
February 19, 19U3* 

Honorable Charles W. Tobey, 
United States Senate, 
Washington, D. C« 

Dear Senator Tobey* 

You will perhaps recall that when I was testifying the 
other morning you suggested, in what I took to be a complimentary 
way, that I should go to the country with some of the things 1 
had been saying. 

I know how busy you are and I certainly do not want to 
overload you with a lot of material, but I did want to enclose 
copies of various public statements and addresses I had made prior 
to Pearl Harbor, together with an article in Fortune Hagasine, 
stressing the change in the economic picture that began with all-
out defense efforts and the necessity for comprehensive action all 
along the economic front to meet inflationary dangers* I have put 
in a statement made as far back as ilarch 15, 1937» emphasising the 
inflationary dangers of the upward spiraling of wages and prices• 
The basic principles outlined in that statement run all through ny 
general approach. 

Some of the pertinent parts of the enclosed material are 
underscored in red pencil. This is much more than you have time 
to read, though, in fact, it does not include all my public state-
ments of the period, but this is more than enough to illustrate 
that I have not been silent and I have not failed to txy to get 
over to the general public the economic fundamentals. 

So far as the forty-hour-a-week matter is concerned, I 
tried to highlight my views on that subject as vividly as possible 
in the talk I gave over the blue network on Februaiy 12, 19U2, be-
fore America's Town Meeting of the Air, pointing out that "there 
is no time and a half for overtime behind the guns in the Philip-
pines, on the high seas, or anywhere else" on the fighting fronts. 

Let me add again that I always appreciate the interest 
and courtesy you show mo on By infrequent appearances before the 
Banking and Currency Committee. 

Sincerely yours, 

g M. S* Eccles, 
/ , Chairman. 
^/Enclosures 8 
'K\ET:b 

(Fortune article,Z-76k,Z-668,Z-6l5,R-895,Z-5Uk,Z~h39,and X-98U0) 
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February 23, 1943 

M. S. Eccles, Esq. 
Chairman, Board of Governors, 
Federal Reserve System 
Washington, D. C. 
Dear Chairman Eccles: 

It was thoughtful and kind of you to 
write me under date of February 19 enclosing copies 
of various public statements and addresses you have 
made, together with an article from Fortune Magazine. 
I am delighted to have these for my files and my 
own education. 

You are entirely correct that my suggestion 
that you go to the country with your vast experience 
and background knowledge of currency and inflation 
matters was intended to be complimentary. It was 
sincerely so. 

. Referring to the last paragraph of your 
letter, I regret very much that your visits to our 
Banking ana Currency Committee are so infrequent. 
I value my acquaintance with you and have long since 
been convinced that if any man knows where this 
nation is going and what the attendant dangers are 
in matters of finance, it is the chairman of the 
Board of Governors, Federal Reserve System, your 
good self. 

Sincerely yours, 
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