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- T0s Chairman Eocles --

t58e, without being subjeet to excess profits taxmtion,
« fmeess profits tax rates wnder the Comuitbes bill were rai

i

mach & the level proposed by the Ireasury, but this ineresse will enly
partly sompensate for the revenue loss due %o the non-acceptance of the hisher
surtax rates which the Treasury had requested. 7The new rates which are %o
be applicable to all corporstion incomes after Januery 1, 1942 are as follows?
Comnittee
Adjusted exoses profits neb incoms [Fresent ~ DProposal  Ackion
First $20,000 , 505 8755
$20,000 o $50,000 ? 55 87.5
§50,000 to $300,000 L5 60 875
$100,000 to $250,000 50 €5 8745
$250,000 to §500,000 % 75 875
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