might
tions. However, lr, Ross stated that theore was & question whether this
smendment wag not technieally insuffieient to achieve its purpose. He based
& good deal of his argument for the passage of H,R, 71686 on this possibility
of a teschnioal defect in the amendment to the State lew.

The questions of ocertain of the Comittee members, particularly
Chairmen Steagell (Ala,) and Congressman Hanooek (M.C.), seemec to be some=
what unfaverable to the bill, elthough Mr, Hancock mentioned the possibility
that he might propose an smendment e the bill to extend the exemption for
one year instead of two, The questions of Congressuan Ford (Calif,) and
Congressman Patman (Tex,) were apparently more favorable to the bill,

After lir, Ross had oomoluded, Chalrman Steegall stated inforwally that
Chairman Eecles had asked %o be heard on the bill to destroy old Pederal lee
sorve notes bearing the gold redemption featurs, and it was agreed that
. Geoles be heard on Wednesdey, July 14, if agreeable to him,

indiecated af'tor hearing Chairman Hocles the Committee probably
go Executive Session to dispose of the interest on deposite bill
the Pederal Reserve note bill,

The Committee then adjouwrned unbil 17:30 A0, Tuesday, July 13,
Respeetfully,

-

Frederie Solomon,
Agsistant Counsel.
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