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PRESIDENT

Honorable Marriner S, Bosles,

Board of Governors of the Federal Reserve Bysten,
'ashing‘bon 25, D. Co

Dear Marriner:

Thank you for yowrs of the 2nd and its
enclosures, which seem to be a sufficiently
olear exposition of the character, operation
and effects of the Wagner~Spence Bill,

Your letter to Jules Bogen is most con-
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