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March U, 1948.

Mr. L. R. Rounds,

First Viece President,

Federal Reserve Bank of New York,
New York 45, New York.

Dear Mr. Rounds:

I enclose for your information a
letter of February 26 from Byron Price, to-

- gother with a statement in regard to the

Provident and Pemnsion Funds for the use of

the Investments Committee at the first meet-
ing to be held on Monday, April 19, at 10:00
a.m. at Lake Success.

As you will note, Mr. Price would
like to be advised as to whether you desire
to have a hotel reservation made for you. I
would appreciate it if you would advise him
directly.

Sincerely yours,

¥. S. Eocles,
Chairman pro tem.

Enclosures 2
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March 1, 19L8.

Mr. Byron Price,

Assistant Secretary-General
for Administrative and Financial
Services,

United Nations,

Lake Success, New York.

Dear Mr. Price:

This will acknowledge your letter of Febru-
ary 26 enclosing the statement on investment of Provi-
dent and Pension Funds.

As Mr. L. R. Rounds, FPirst Vice President of
the Federal Reserve Bank of New York, will attend the
meeting of the United Nations Investments Committee on
April 19 as my alternate, I have forwarded this waterial
to him for his information, and also suggested that he
communicate directly with you as to whether he wishes to
have a hotel reservation mede for him.

Sincerely yours,

M. S. Eoccles,
Chairman pro tem.
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March 9, 1948.

Mr. M. S. Eccles, Chairman pro tem
Board of Governors of the

Federal Reserve System

Washington 25, D, C.

Dear Mr. Eccles:

This will acknowledge your letter of March 4, 1948,
with which you enclosed a letter from Mr. Byron Price and also
a statement which he had enclosed with his letter for use in-
cident to the meeting of the Investments Committee to be held
on April 19,

I am acknowledging receipt of this directly to
Mr. Price and informing him that no hotel reservation will be
necessary. After I have attended this meeting I will advise
you in respect of it.

Sincerely yours,

. R. Rounds
First Vice President
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March l<, 1948

m‘::;:::"mmw,
Lake Success, New York.
TDear Hr. Price:

asuwwmxumotmc,mm
in view of the declsion remdered by your Legal Depsrtment,
i should be bajpy to desiguste Mr, Fovnds ag ay reprepents~
tive rether then ss ny aim-uh'oa your Investments Cosmittee,
and I will plen to review with My, Hounds, sfter the first

zeetling of the lommitiee, the deslisions which were arrived

#%,.
Very truly yours,
4o 8. Eeceles,
Chnirmsn pro tes.
JBK1ala
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March l<, 1948

¥Mr, Deen Rusk, Director,
0ffice of Speeial Pontics.l Lffairs,
of State,

Department
Vaghington 25, D. C.
Feferspces Q4

Desr Mr, Kask:

I an encloging for your imformation copies
of correspondence which I heve exchanged with Mr,
Byron Price concerning my representation at the forth-
coming meeting of the United Nations Investments Com-
nittee.

Very truly yours,

M, £. Eccles,
Chairmen pro tea,

Enclosures 2
JEKymln
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March l<, 1948

¥r. L. R, Rounds, First Vice President,
Federal Beserve Bank of Hew York,
Few York 45, Rew York.
Dear Mr. Founds:

Enclosed sre copies of corrsspondence which
I have had with Mr. Byron Price regarding your serving
on my behalf in the forthcoming meeting of the United
Hetions Investments Comalttes.

Sincersly yours,

M, 8, Eccles,
Chairmaen pro tem.

JB3Ksmls
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March 15, 1948

Mr. Marriner S. Eccles,
Chairmen pro tem,
Board of Governors of the Federal Reserve System,
Washington 25, D. C. :
Dear Mr. Eccles:
This will acknowledge your letter of March 12, with en-
closed correspondence with Mr. Byron Price.
When this meeting is finally held, I shall be glad to

submit to you a report.

Very truly yours,

L. R. Rounds

Federal Reserve Bank of St. Louis
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ADDRESS OFFICIAL COMMUNICATIONS TO
THE SECRETARY OF STATE

» WASHINGTON 25, D, C;

DEPARTMENT OF STATE
WASHINGTON

In reply refer to

OA
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April 5, 1948

My dear Mr. Eccles:

With reference to your letters of February 25 and March 12
concerning the attendance of Mr. L. E. Rounds as your representa-
tive at the first meeting of the United Nationes Investments
Committee, I apprecizte your keeping me informed on this matter.
You will recall that in the course of our discussions prior to
the nominstion of the members of this Committee, you indicated
that you would be able to underteke the attendant responsibilities,
if you were elected. I hope, therefore, that although circum-
stances prevent you from participating in the first meeting of
this Committee, you will find it possible to attend subsequent
sessions.

You are awzare, of course, that Mr. Rounds, as your representa-
tive on the Committee, will not be eligible for the payment by the
United Nations of the exvenses of his attendance at the meeting.

Sincerely yours,

&-&J\NM—
Dean Rusk
Director, Office of
United Nations Affairs.

The Honorable
. Marriner S. Ecclesg,
Chairman pro tem,
Board of Governors of the
Federal Reserve
System.

Federal Reserve Bank of St. Louis



April 8, 1948.

Mr. Dean Rusk, Direetor
Office of Mtﬁ Hations Affairs

Department of State
Washington 25, D. Cs

Reference: O

Dear Mr. Rusk:

I have your letter of April 5, 1948, concerning my
participation in the meetings of the United Hations Investments
Committee.

It is my recollection that in our initial discussions
of this subjeet I indicated the likelihood that I might have to
designate a2 representative to discharge the responsibilities of

my membership in this Comittee. Sinee the meetings are held
1: Hew York it is, of course, a matter of great convenience for
them to be attended by Mr. Rounds, the First Vice President of

and he will “eep me informed at all stages of the problems which
arise and of his actions thereon. I see no reason why this
arrangement should not prove to be a very workable one.
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#ADDRESS OFFICIAL COMMUNICATIONS TO
THE SECRETARY OF STATE
WASHINGTON 25, D, C.

DEPARTMENT OF STATE
WASHINGTON

In reply refer to April 29, 1948
OA

My dear Mr. Eccles:

Thank you for your letter of April 8, 1948 concerning
your participation in the meetings of the United Nations
Investments Committee.

I should like te¢ correct any impression I may have
given you that your nomination to this Committee was based
on your holding the position of Chairman of the Board of
Governors of the Federal Reserve System. You were appointed
to serve in an individual cagpacity so that your qualification
for membership is in no way affected by your status at the
Board of Governors.

It is true that your term as member of the Committee
expires at the end of this year and that the General Assembly
will act before that time to fill the post. I am most
appreciative of your suggestion with regard to Mr. McCabe
and will see that it is given consideration when the nominations
are made, should you not wish to make yourself availgble for
reappointment.

With regard to the attendance of Mr., Rounds as your
representative at the meetings of the Committee, there is
no doubt in my mind of his ability to make an excellent
contribution to the Committee's work. However, I am sure
you appreciate the importance of your personal attendance
whenever it is possible for you to do so. As I believe I
indicated in our original discussions, it is desirable,
in the interest of giving United States support to the
United Nations, that duly elected members of the various
bodies personally discharge their responsibilities, resorting

to

The Honorable
Marriner S. Eeccles,
Chairman pro tem,
Board of Governors of the
Federal Reserve
System.
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to the use of alternates only in unusual circumstances.
I hope, therefore, that it will be possible for you to
attend any future meetings of the Committee held this year.

Sincerely yours,

Rean Ruok

Dean Rusk
Director, Office of
United Nations Affairs
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May 26, 19L8.

Er. Dean Rusk, Director,

Office of United Fetioms Affairs,
State Department,

Washington, D. C.

My dear Mr. Rusk:

Your letter of April 29 would have had a prompter
acknowledgment but I have been absent in the West on a rather
extended visit. I am very glad that Mr. Rounds was able to
represent me at the meetings at which the prineiples to govern
investments were adopted. I feel that they are excellemt.

I appreciete alsc your references to my appointment
end I, of course, agree with you that wherever possible the
duly elected members of the various groups should attend.

Sincerely yours,

. S. Eccles.
ETidls

Federal Reserve Bank of St. Louis





