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In ecnneetion with fineneing proourement the following suggestions
were disoussed st & meeting attended by lr. Wormen Davis of Federal Reserve
Bank of Hew York, ¥y, Dewbitz end Mr. Solomen of the Soard of Governors of
the Federsl Reserve System of Washington, dr. Gohler and lir. Uimpsone

in ecomuection with the Fisoue Cermany purchsses consideration
mﬁmhhﬁnh&u&mawmwﬁunmm&k
of Wew York with sueh drafts supported by required doounents. In suoh
ense, the Federsl Aeserve Benk of Hew York would have to be authorised to
eharge the ECA scoount at the U.0. Tresswy.

In the sase ol letters of commitment to commercial benks, sueh
commercial banks would be sutborized to obtaia psywent Jrom tho vericus
Federal Heserve Banks and branches throughout the country on presentation
of a certificate to be agreed upon ss to their having meds payment for the
aceount of ECA and to the effect that the necessary doouments would be
immedintely msiled by registered U. o, mail %o B2CA in Weshingben, This
procodure, too, would necessitete the agreement with the U, £. Treasury
a8 to the Federal Reserve Sank being in & position to ocharge the ECA
account at the U. &. Treasury.

It should be understoed that the Federal Keserve Bank would
be reimbursed I'or their expenses in socordance with stenderd procedure

eppliceble to reimbursable expenses for other povernment agencies.
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