STEWART McDONALD

FEDERAL HOUSING ADMINISTRATION
WASHINGTON
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Honorable Marriner S. Eccles, Chairman
Board of Governors of the Federal Reserve System
Washington, D. Ce.

Dear Marriner:

The attached chart, showing the rate at which
construction is being started on new homes each week
under the FHA plan as compared to the similar week of
the previous year, is perhaps the best barcmeter of
the present FHA activities, inasmuch as 70 percent
of the total number of mortgages now represents new
construction.

A percentage comparison during the first quarter
is not possible, as these statistics were not available
for the first part of 1938. The geain in the seocond
quarter of 1939 over 1938 was 79 percent.

Administrator

Federal Reserve Bank of St. Louis



|

1938 AND 1939
NUMBER NUMBER
3,500 3,500
3,000 3,000
2,500 = - 2,500
2,000 - .’. ¥ .._..':. . .',..._'1. R &5 12000
..'. :. .-°.°.. ..: k : A
1,500 ; = 1,500
1,000 === . 1,000
NOT REPORTED
500 500
ol | | | | I | | || [ | T 1 S O U | L 11 I 0
JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC.
FEDERAL HOUSING ADMINISTRATION
DIVISION OF ECONOMICS AND STATISTICS
27319 CHART NO. 272

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





