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Honorable Marriner S. Eccles, Chairman
Federal Reserve System
Washington, D. C.

Dear Marriner:

The attached is more or less self-explanatory.

It shows the mortgages selected for avpraisal
for the week ending March 12th -- a new high of
$20,386,711.

You will also note the new figure of $10,460,100
for large scale rental housing projects won which we
have issued mortgage insurance commitments during the
first two months of this year. We have, in addition,
a very large volume of applications for this class of
business under survey, which will be aporoved or re-
Jected as soon as processed.

These commitments precede actual construction by
a period controlled somewhat by climatic conditions.
In California and through the Southwest, considerable
building has already started.

The blue sheets outline the activities which have
been, or are being conducted to promote the housing
program,

Sincerely yours,

4

Stewart McDonald
Administrator

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WEEKLY VOILUME QOF FHA INSURING QPERATIONS

For 1938 and Corregponding Period of 1937

HOME MORTGAGES SELECTED FOR APPRAISAL

By Weeks

Jan,

Mar.
1

RENTAL HOUSING PROJECTS -~ COrdiITHENTS ISSUZD

8
15
22
29

12
19
26

1938

No Anount
1,256 $ 5,483,184
1,504 6,531,200
1,711 7,299,975
1,888 8,150,840
1,982 8,571,895
1,988 8,787,105
2,219 10,025,800
2,775 13,100,250
3,899 17,613,402
4,470 20,386,711
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1938~through February 28th
Corresponding Period 1937

No.

18
3

1937
No. Amount
1,967 $ 8,565,650
2,286 9,556,860
2,167 9,447,127
2,272 10,091,713
2,306 9,721,165
2,701 11,068,008
2,765 11,764,089
2,835 11,747,954
3,244 13,683,500
3,405 14,176,560
Ariount
$ 10,460,100
2,515,000



WEEKLY VOLUME OF HOME MORTGAGES SELECTED FOR APPRAISAL
AMOUNT REPORTED BY INSURING OFFICES AT END OF EACH WEEK

MILLéogS OF DOLLARS
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