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BANK OF AMERICA
National Trust and Savings Association

SAN FRANCISCO HEADQUARTERS

3an Francisco, California
February 21, 1938

Mr. Zach Lamar Cobb,
Hotel Washington,
Washington, D. C.

Dear Mr. Cobb:

To further stimulate interest in home building and
modernization throughout Califopnia we will have fifteen
deluxe, spireamlined billboardsVon the highways of this state
withi:/}ﬁi next two weeks and on March 24 a twenty-four sheet
posterYwill appear in approximstely 800Vselected locations
in our 306 Californis communities where Bank of America
operates branches. -

lumber men and building mateyiel dealers in Californis this
week. One hundred thousandyfolders like the enclosed will

be distributed through our branche€s within the next few months.
We are planning e radio programlcalled "House of Melody"

which we hope to have on the air on or about March 13 and in
which we will definitely sell the public of Californie on the
opportunities to buy, build or modernize under the re-established
F.,H.A, Title I and also Title II. A new twenty-four page
booklet will be off the press on April 1, containing thirty
homes with their floor plans, which we will distribute through
the medium of our redio program and through our branches to
people who are interested in home building.

A letter is going :;{ to 37,000’;:31 estate agents,

You can rest assured Bank of America will lend its
full support to F.H.A. as in the past not only because we
feel it is sound financing but also because we believe home
ownership is important to the residents of our state.

Very truly yours,

(Signed) L. E. Townsend,

LET:rgp L. E. Townsend,
Assistant Vice President.
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“NEW HOMES FROM OLD HOUSES”

is the time to
/ meoderiniye !

with a Bank of America
Timeplan F.H.A. LOAN

Title 1 (Modernization)
has been reinstated. ..

1TH the reinstatement by Congress of Title
I of the Federal Housing Act, the modern-
ization idea again sweeps the nation.

Now is the time to remodel, repair,.renovate — to
make that antiquated dwelling look new and mod-
ern. Loans for the repair of existing structures may
be made up to $10,000, and up to $2,500 for

ﬁn;m(_'ing new construction.

Repaint
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, 7 Repay on long time,
monthly, convenient terms.

Plan your improvements, get an estimate from a
reliable builder—then arrange a Timeplan F.H.A.
loan through Bank of America. NOW is the time!

ABI: en rki zfa

NATIONAL TRUST AND SAVINGS ASSOCIATION

Member Federal Deposit Insurance Corporation
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Tust Say, *As Advertised in Shopping News”
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ONE YEAR AWAY! GOLDEN GCATE INTERNATIONAL EXPOSITION OPENS FEBRUARY 18}:1939.

Use a Bank of America-FHA
MODERNIZATION LOAN

fo

FIX UP FOR THE FAIR!

@ Every home owner , , « every apartment house owner « » » Can
easily join in the campaign to have the Bay Area look its best for
Exposition year. Low-cost, long-term modernization loans, under
the new Federal Housing Act, just signed by the President, are
now available at Bank of America.

@ Make a check now of the repairs, additions and other Improve-
' ments you would like to have ready by Fair time. GCet in touch
with someone specializing in the work you need. He will be glad

to give you practical advice and a careful estimate,

M

@ Then ask Bank of America to show you how conventently you cari
finance these needed improvements. No down payment required,

Il Stert These Home Improvements Now!

-+

Repair Your Roof

For a few dollars a month, you can
brighten your whole house witn an
attractive, stormproof, new roof,

Paint Your House

Make your home look like new
again with a sparkling new paint
job—financed by Bank of America.

Hardwood Floors

Fine hardwood floors will rejuve-
nate the whole interior of your
home, or tile in bath or kitchen.

Re-decorate Interiors

One or more rooms in your home
could be made more attractive and
livable with new paint or paper.

3 :;‘;,: l
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Add a Room

Convert attics and other waste
space into new rooms. Add a
sleeping porch or outside patio,

1|
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New Built-ins

New cupboards and pantries, new
clothes and linen closets, book-
shelves and alcoves cost little.

® Modern Wiring

New outlets for appliances, more
convenient switches, outdoor light
ing add comfort and enjoyment.

New Basement Rooms

An ugly, wasted basement can be
converted into a “rumpus’ or
recreation room at little cost,

New Plumbing

» Only a small amount a month re-
pays an F H A Modernization Loan
for making a bathroom modern.

2

Apartment House Owners, Too, Can Spruce Up

terior and interior re-decorating are just a
few of the improvements which may be
financed with a low-cost, long-term Bank
of America FH A Modernization Loan,

BANK of AMERICA

NATIONAL TRUST & SAVINGS ASSOCIATION,

J

Member Federal Deposit Insurance Cworporation

Apartment house owners are now given the
opportunity to modernize their buildings
and equipment. New heating systems, new
elevators, new plumbing and wiring, ex-
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Title 1 of F. H. A. (modernization) has been reinstated

Vitally important to every
Home Owner, prospective
Home Builder or Buyer...

are these distinct advantages

of borrowing from

Bank of America..

UNDER THE TERMS OF THE FEDERAL HOUSING ACT
—JUST AMENDED BY CONGRESS

1 You obtain your home loan (to buy, build or modernize) on the
most favorable terms—and at the lowest cost.

2 You do business with a great statewide financial institution that
welcomes both borrowers and depositors—and gives utmost con-
sideration to individual needs.

3 You deal directly with the bank at all times — and you obtain
prompt, efficient service at your neighborhood branch where the
entire loan transaction is completed.

4 You may make your loan payments at any branch throughout the
state.

5 You immediately establish a credit relationship that will aid you
in obtaining loans for all other future requirements.

6 Bank of America places at your disposal the vast experience it has
Homes built through Bank acquired through financing the purchase, construction and mod-

of America are well-planned, ernization of thousands of homes throughout California.
well-built, well-financed. . oL
7 Bank of America affords you the benefit of expert supervision and

specialized knowledge in every phase of home building and mod-

ernization.
. yqe . . . Fifty-five million dollars’
8 Bank of America has loaned 55 million dollars in California under w;rg;l O‘f'e F I; A nhon(;e arﬁs_
F.H.A.—the largest volume of any single ban!c of the nation—or nancing experience back of
about the same volume as the entire F.H.A. business done by all the your new home is worth con-
banks and lending agencies in either New York State or Ohio. sidering.

9 Bank of America has developed a highly efficient organization for
the handling of F.H.A. loans—with speed and satisfaction to the
borrower and to the contractor.

For complete information about the terms of the amended Federal Housing
Act (to buy, build or modernize ), go to the nearest branch of Bank of America.
You do not have to be a depositor to borrow from Bank of America.

BANK OF AMERICA SERVICES INCLUDE:

Commercial Accounts Statewide Trust Service Timep]_an Loans
Savings Accounts Domestic and Foreign Drafts Home Loans
Banking-By-Mail and Cable Transfers Refinancing Loans

Safe Deposit Boxes Letters of Credit Modernization Loans

Home Equipment Financing

Commercial Loan Service .
Bank of America Travelers  Automobile Financing

(For Corporations, Firms
and Individaals) Cheques Personal Loans
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