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June 26, 1937*

Mr* M. S. Eceles,
Federal Reserve Board,
Washington, D. C»

Dear Mr, Eceles:

This will acknowledge the receipt of

your let ter of June 21st and the enclosed

memorandum on the Equity Plan. Thanks very much

for taking the trouble to submit this report

on the plan*

With best wishes, 1 am

RML/ES
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