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EXHIBIT 1

* Dy

Nr. Lawrence rtou,
19 Bast Lelend ety
Chevy Chase, Muryland.

Dear lLarrys

After leaving Washington xy Bastern trip was a
iittle bit extended, and wien I arrived back in San
Francisco both Mario and A, P. were away. Tiis will
explain cy apparent deluy in writing to you.

At this tine we do not fesl tiat we can, in
Justice to our otuer officers here, mest the sugge:tions
you made to we with regara to a position in the Benk of
Acerica, However, there wmight be sonething developed witnh
Transemerica Corporetion if you would be interested in a
connection which would ianvolve & representation for First
National Benk of Portland, First National Benk of Nevada,
and other banks in which Transw crica Odrporatiocn is
interestec, excepiing the Bamk of Averica. If you would
be interested in a connection of that kind, wnich might
have as its "anchor® membership on the Board of Directors
of the bank in Portlend and & salery of $10,000 annually,
I will talk to Mr, Grant and the other cfficers interested.
1 mention the salary winich A. P. Las incicuted as the
maxizus which he thinks the positiom cculd ray, cut such a
connection, of course, might esasily lead 40 & wore definite
banking connection in cne of these instiiutious or even in
ti:e Bank of Auerica.

if you woulc hLuve any interes. in tL.t sort of a
setup, please let uve know and I will pursue tue natter a
little furtuer.
Bestu regurds,
- Cora ally [ours,

R.A. S,
Execut.ve Vice President,
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EXHIBIT 3

dune 13, 1940,

re Lawrence Clayton,
419 Bast Leland Ctreet,
Chev;: Chase, ¥aryland,

DNear lLarrye

T realise that the ceteup suggested in my “recent
letter to you with respect %0 a possidble connection with
Transanerica Corporation as & representative of some of its
other banks was not exmotly what you outlined to ne. low-
ever, as T explalined, 1t appeared to ‘e the wost availahle
toinge at tuie tinees Of course, 1t wus indelinite as %o how
soon 1t mirut lead % @ more definite position in this dbans,

I nevor discussec tae detalls with !'r. Cremt becsmse
T J1IC not feal it Cesiralle to do 80 unless you indicated am
interest; therefore, no detemination was ever made of just
uow tue position weuld be set up as 0 your residence. The
position would require sows tie in Washingten, with alter-
nate periods at Portland, Ta2con:, "eno, and Puoenix.

We nave just completed the issuange of cwur preferred
stock, which has besn a counsiderable chore btut is mow happily
concluded,

Cordially yours,

R.G.S.
Exscvtive Viee Presidemt.
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EXHIBIT 5

July 19, 1940

It is clways pleasant to hear from you, and I
was glad %0 receiwve your letter of July 8,

I was not entirely familiar with the corre-
spondence which passed between you and Russ following
bis viait to Washington last A ril, but I now understand
the situation., Persomally, I feel that it would be very
nice to have you in the organisation somewhere and shall
certainly keep it in mind so that if an apyuropriate open-
ing should develop, we can aiscuss it with you,

We all appreciute your uniforz thougl.tiilness
of us and the comstructive viewpoint you have taken with
regard to our recent problems with the Comptroller's
Office.
that we shall have an opportunity to

see you sowe ti.e in the not too distant future.
We all regards ¥ou and hope that you will
recember to Marriner.

efs.
fd

8incerely,
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Deces ver u. 1940

Mr., Lawrence Clayton, -
Office of tie Chairman,
Boara of Governmors of the
Federal Reserve Systex,
"‘m‘m. D. CO

——it?

Dear Larrys

It 15 always nice to Lear frox you and I was gled to Lave
your letter of December 2. I quite realisze tzat karriner is zoing
to {ind his work tiere exceedingly interesting in tie course of tue
next few ysarsy but I cac also sympathize wit” ,our view ia regurd
%o going into sonetning that is wore perwaient.

You and I have canvassea prett; trorougily tae pro_lems
involveu in your coming into tuls particular institution in &
senior capacity witcout unuuly ruffling tie feelings of our preceat
official per.onnel., Tue situution in that regard obviou.l; would
not be clanged very much since we diacusse. it last, so I az wonder-
ing wreti.er any plan now suggests itsclf to you. Of cour:e, t.e
natters of pricary iuporteuce are tie juestions of your official
status and t.e cospensation thui you would expect to receive. I
understand that the sugge.tion Russ rade to you iast Spring dic not
coue up to your expectations or p-ruaps within ycur cinimw. pejuire-
ments. I really don't kunow what to suggest to you at tils tise.

Louls enc ell tie rest of uc enjoyea wery wuch our vi.sit
to your Lome wien we were la.t in Wasnington., 1 always enjoy xy
visits wite you and tie rembers of your feuily, wuo are so charsia;.
#ill you express to toer all e&nu accept for yourself ny wersest
personal regards end very best wisues for & Lappy Holida; Seasom.

Coraially yours,

Federal Reserve Bank of St. Louis
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