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4. Progress of Bank of Americs N.T. & S.A. Since 1932

The growth of the Bank has been wery gratifying and reflects the
extraordinary energies of the mansgement in supplying the public
need for a convenient end efficient banking service. It camnot be
overlooked however that in spite of thet wiich has been scccmpiished
in improving the state of the bauk's assets other similar institu-
tions serving much the same territory are notably free of those
conditions which have brought the subject bank under constant

eriticianm,
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In the August 1939 exemination the examiner reports - (P-9)

(3) Aggregete amount on which real estste security
has been teken in violetion of law 0i2.473,000
(4) Real estate loans legal whem mede - now non-

Eiy T

The purpose of commenting upon $2,550,883 carried at the
Oskleand mein office is not clear, MNost of the loans referred
to were acguired through consolidation with the Oakland Bank
which took place 10 years ago. This would seem to be ample time
in which to effect correctiom.
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INTER-AMESICA CORPORATION COPY

SUMEABY OF CONTRACT WITE BANK OF ANEAICH NeTe & Sods
AND LIQUIDATICN THEREOF

Assets acquired under contract:
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June 26, 1931 $14,999,905.06
December 31, 1931 9+999,997. 55

Februsry 13, 1932 12:214,000,00
$35,213,902.

Reduction from recoveries of 7,
written-off assets $7,74,453.98(4) Leed S5 000 600
From proceeds of pledged collateral: Oe are 79 :
Bank of Americe State §3,200,000.00 / Fop
Bank of America N. A., VZ2 ¢ LiAtZers Z’
New York ] 100,000.00 .
Pirst Natiopal Dank ia loz oo
Grass Vallay 47,636.10 e [ y237
Vellejo Commerciel . /
National Bank 96,750,455  3,444k,387.55
From charge to Earnings none
From write-up of United States Bonds 9,000,000.00)
)
From charge against write-up of )(B)
other bonds 5.007.78803‘)
From charges against write-up of
other sssets none
ALl other reduetions none $25,166,629,87
Balance of contract, November 30, 1936 ‘X "$10,047,272. 74(€)

(A) Additional recoveries of $744,890.92, spplied dm-tng')( /bﬂjw /44/
December 1936, thereby reducing contraet dalence to Y o e
$9,302,381.82 at the yesr-end. ‘ /0(57 sab

Sjamaa/t e

(B) $5,667,436.58 of these write-ups have been realized

through sales of written-up securities, '4—@1/ deats

(C) This amount appears on the statement of finencial
condition of Inter-America Corporstion under the heading
"Reserve for lisbility and possible loss under out-
standing inter-company contract®, When the assets
were scguired from Bank of America N.T. & S.A., Paid-in
Surplus was charged $35,213,902,61 and a reserve set
up in egual amount for liability and possible lods on
eventuel liguidation, As recoveriea were credited to
the contrects Surplus sccount was credited and the
Reserve debited so thet balance of comtrect - £10,047,272.74
now ejuals the balamce of "Reserve for liadbility end
possidble loss under outstanding inter-compamy contract®
on the books of Imter-America Corporation.

Tekea from Applicetion of Imter-America

Federal Reserve Bank of St. Louis

Corporation for a Voting Permit, December 26, 1936.



Sib PRINCIPAL BANKING UNITS AND BRANCH
BANKING SYSTEMS CONSOLIDATED TO FORM THE

BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION
SAN FRANCISCO, CALIFORNIA

[ 2l

SACRAMENTO BANK!
| SACRAMENTO
CHANGED NAME

MERCHANTS consoLiDATED| SACRAMENTO
. | NATIONAL BANK -31-23 |SAN JOAQUIN BANK
SAN FRANCISCO |UNDLR NAME OF SACRAMENTO
i
e
SACRAMENTO SAN JOAQUIN BANK
. L SACRAMENTO
MOVED HEA
FFICE TOSF &
CHANGED NAME
TO
FRENCH 1 COoNsOLIDATED [UNITED BANK AT SECURITY TRUST |CONSOLIDATED[SECURITY STATE B/
AMER:_CAN BA:KO o 4-30-27 COMPANY OF CAL COMPANY 10-3-27 & SECURITY SAV.
! SAN FRANCISCO npe cor, SAN FRANCISCO
| sl -19C *JHFKR NAME O g 8AKER§!IELD UNDER NAME SAN JOSE |
o T
"UNITED BANK AND | CONSOLIDATED[  SECURITY BANK AND
TRUS T COMPANY 2-6-28 TRUST COMPANY
SAN FRANCISCO |UNDER NAME OF BAKERSFIELD-
A\ ey T Bl i
Ay : R N
?gbersAgAcv?gA:;, SECURITY BANK AND TRUST COMPANY ]
‘ BAKERSFIELD
i'rgs, ANGELE? 3 i e e
| ONVERTED ‘ | OP};E%(% ‘
| 9-a-2e | |SAN I1SCO |
F p & Tp— - 3-31-2
HELLMAN cowL_lnan 0ate0[ MERCHANTS [HARBOR COM'L. SAV. SECURITY BANK & |consoLIDaTED [HUMBOLDT BANK
TRUSTA SAV.NAT 10-8-26 NATIONAL BANK |BANK— (SAN PEDRO) TRUST COMPANY 3-31-28 | SAN FRANCISCO
\SSNl;Qs A}lCCLES UNDER NAME UJ_LOS_ZA,NG;LE.S__. _ LOS ANGELES SAN FRANCISCO [UNDER NAMEOF
N Y TcranceD N
43028 |
L —r
[MERCHANTS NATIONAL TRUST AND| [ BANK OF AMERICA CONsOLIDATED[UNITED SECURITY BANK &
SAVINGS BANK (S AN PEDRO) 11-28-28 TRUST COMPANY
LOS ANGELES l L LOS ANGELES UNDER NAME OF SAN FRANCISCO
chwsoucwzo B I o o SR —
h2829WITH & sy L S T ,j
lUNDER NAME OF [
- - I ]CONSOL {DATE!
BANK OF AMERICA OF CALIFORNIA ' | BANK OF ITALY |“%5 e 2y ‘-:;F':" 52’:‘
LOS ANGELLES l SAN FRANCISCO [NDER NAME OF
e oOF ITALYl SAN FRANCISCO
——TCRRRCL
OFFICE FROM o
LATOSF
S 9-29-30 UNDER NAME
i i
f BANK OF AMERICA OF CALIFORNIA CONSOLIDATED| BANK OF ITALY NATIONAL TRUST AND
SAN ERANCISCO 11-3-30 SAVINGS, ASSOCIATION -
UNDER NAME OF SAN FRANCISCO

e

BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION
SAN FRANCISCO

Posie
NOTE ;
THE ABOVE INCLUDES ONLY THE PRINCIPAL UNITS THAT COMBINED TO FORM
THE BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, AND DOES NOT
INCLUDE THE MANY BANKS THAT WERE ABSORBED TO FORM THE VAREUS UNITS.
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