FEDERAL RESERVE BANK OF SAN FRANCISCO

January 25, 1940

Bank of Ameries National Trust
& Savings A:soci‘tim,

Ban Francisco,

Californis, -

Deer Sirss Avteutions Mr, L. M, Gispginl,
President

¥e are in receipt of your letter dated
Janusry 23, 1940, inguiring as to the formelities im-
volved in the conversion of Bank of imerica Natiomal
Trust & Sevings Associstion into & state membar bsnk
under the provisions of the Calif hct.
understand that this inquiry
steps to be taken for mem
in the Federal Reserve Sys

e
In €ddition the inetion of the member—
ship of the/national “Federasl Eeserve Systeam,
it will be necessary to e procedure prescribed
.~ by Bection|9 of the Fede 3 Act snd Reguletion "H®
of the Bo of Governers of the Federsl Heserve Syastem
issued pur t thereto,/ which will inwvolve the filinmg
/ of en applica £ bership by the new state bank,
' This is the effect of en opiniom of Coumsel to the
F feserve Board dated December 28, 1916, end published
on b 117-118 of the 1917 Federal Reserve Bulletin.
py of Regulation "H" is onclosed for your i.nfgruﬁ'..

Te trust that this will answer your impguiry,
Very truly yours,
(SIANED) WHA. A. DAY

President
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