BOARD OF GOVERNORS
OF THE

FEDERAL RESERVE SYSTEM

Office Correspondence Date_October 20, 1948
To. Mr. Eccles Subject:
From Mr. Sherman

At the meeting of the Board on October 8, 1948, following
a report by Chairman McCabe and Mr. Evans on their conversations
with Mr. Stewart, General Counsel for Transamerice Corporation,
it was the consensus that in view of the expressed intention of
Transamerica to take the matter of the Board's complaint under
the Clayton Act into the courts, if Mr. Stewart or other attorneys
for the Corporation called again for an appointment with Chairman
McCabe or any other member of the Board, he would be informed that
inasmuch ag the matter had gotten into the courts he should con-
fine his conferencesg to meetings with the Board's Counsel.
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