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P THE ATTORNEY GENERAL 

Y WASHINGTON 

March U, 1947 

Dear Mr. Chairman: 

This w i l l acknowledge your l e t t e r of 
February 26, r e l a t i v e t o proposed l e g i s l a t i o n to 
t i gh ten controls over bank holding companies gener-
a l l y , w i th pa r t i cu la r reference to the Transamerica 
Corporation. 

I w i l l be glad to give t h i s s i t ua t i on 
fu r the r carefu l consideration and get i n touch w i t h 
you sometime soon. 

With k ind regards, 

Sincerely, 

(Signed) Tom C. Clark 

Attorney General 

Mr. M. S. Eccles, Chairman 
Board of Governors 
Federal Reserve System 
Washington, D. C. 
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A p r i l 15, 1947. 

"Honorable John W. Snyder, 
Secretary of the Treasuiy, 
Washington, D. C. 

Dear John: 

For almost two years the Board has been closely fo l lowing an 
inves t iga t ion ty the Department of Just ice in to the Transamerica s i tua-
t i o n . The An t i t r us t D iv is ion has made use of ce r ta in of the Board fs 
f i l e s i n connection w i th t h i s inves t iga t ion , and I have had one or two 
ta l ks w i t h Tom Clark about the matter . At one of those ta l ks and i n a 
l e t t e r which he sent me i n October 1945 he pointed out t ha t , whi le the 
s t a t i s t i c a l p ic ture respecting Transamerica might j u s t i f y a proceeding 
under the a n t i t r u s t laws, nevertheless he f e l t there was not s u f f i c i e n t 
evidence avai lable to demonstrate an abuse of power by Transamerica 
e i the r i n a t ta in ing i t s dominant pos i t ion or i n perpetuating i t . Hence, 
he f e l t a t tha t time tha t u l t imate success i n a l ega l proceeding against 
Transamerica was very doubt fu l . 

On February 26th l a s t I wrote Tom asking whether h is Department 
had considered the recent decision of the Supreme Court i n the American 
Tobacco case i n r e l a t i o n to the Transamerica matter , i n pa r t i cu la r i nqu i r -
ing whether the e f f ec t of that decision might not el iminate the need f o r 
the type of proof t o which he had re fer red i n our ea r l i e r discussions. I 
ta lked w i th him again about a week ago and he t o l d me tha t he had asked 
you t o consider the en t i re matter and to give him the benef i t of your views. 

While I know how extremely busy you are, I nevertheless hope 
that you w i l l be able to give t h i s subject your ear ly considerat ion. The 
Board i s very anxious to obtain a decision from Just ice on t h i s subject 
j u s t as soon as possible so that i t may determine i t s own fu ture course of 
act ion i n dealing w i th t h i s vexing problem. I do not know whether Tom 
sent you a copy of my l e t t e r of February 26th. A copy i s enclosed here-
w i th . I f there i s any other information touching t h i s matter which we can 
supply you, please l e t me know. 

Sincerely yours, 

(signed) Marriner 

M. S. Eccles, 
Chairman. 

Enclosure 
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A p r i l 15, 1947. 

Honorable A. L. M. Wiggins, 
Under Secretary of the Treasury, 
Washington, D. C. 

Dear Lee: 

I have today w r i t t e n to John Ssyder concerning 
cer ta in phases of the Transamerica problem, enclosing a 
copy of a l e t t e r which I recent ly wrote to Tom Clark on 
the subject . Knowing of your i n te res t i n t h i s general 
s i t ua t i on , I am sending you herewith copies of these l e t t e r s . 

Sincerely yours, 

(signed) Marriner 

M. S. Eccles, 
Chairman. 

Enclosures 
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