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March 22, 1940

Mr. L. 4. Giannini, President
Bank of America, N. T. & S. A,
San Fraaclsco, Californmia

Dear Mdario:

It would seem that one can safely ascume that substan-
tially all the hurdles barring the road to a final satisfactiom
of the issues between the Bank of America, H. T. & 8. A. and the
office of the Comptroller of the Currency have been successiully
negotiated. For that reason I think it is an appropriate time
for me to express Lo you my persopal gratification ai what ap-
pears to be & very falr and workable program and I might add, one
which comes out at the end point that I felt all the way along
was the real objective to be attained. This being so, I am
doubly gratified with whatever coniributlion I was able to make
toward the successful comclusion of the negotiatioms.

One very important element in the success of the mat-
ter and without which the discussions might have ended ia an im-
passe was the fair and temperate attitude of yourself and Mr.
Cushing during the eatire course of the dilscussions. I dom’i be-
lieve that two betiier represemtatives could bave been selected
under all the circumstances. This temperate attitude is alse
vital to the actual performance of the agreed progrem =nd I am
pleased to note that the statemeanl you issued following the di-
rectors' meeting last weeck continmued this fair and wmcritical
attitude. JFarthermore, I think it was a wise decision to pub-
licize the agreement as it was bound to become a matter of pub-
lic informetion im any event and full publicity following the
meeting prevemted the circulation of rumors’and imaccurate state-
ments and imterpretations on the part of the press.

I sincerely trust that the gratification I have ex-
pressed above with reference to matters which are now in the past
will be experiemced im the future with referemce to the various
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matters that lie in the field of performence rather than negotia-

tion. Ancd I feel confident that this will prove to be the case.
¥ith kindest personal regards, I am

Youre sincerely,

#. 8. Eccles
Chairaan

LC/fgr
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