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Messrs. Dreibelbis and Townsend conferred with
Mr. V. L. Almond, Assistant to the Director of Legislation
of the Bureau of the Budget. We left coples of the pro-
posed bank holding company bill with Mr. Almond as well as
copies of the letters received from the Treasury, FDIC and
SEC. Almond promised a letter of clearance within the
next day or so and suggested that upon receipt of this we
immediately forward to the President of the Senate and the
Speaker of the House copies of the bill together with ap-
propriste letters of transmittal. The latter procedure is
somewhet at varlance with the plan to send the bill directly
to the chairmen of the Banking Committees of the Senate snd
House, respectively, but Almond emphasized it as being the
appropriate method of proceeding.

Almond ie sending copies of the last draft of the
bill to each of the three agencies above named and has
promised that we will have a look at any suggested criti-
cisms that may come to the Bureau of the Budget.
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