
THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE
1220-S

CLASS OF SERVICE

DL = Day Letter
This is a full-rate

Teleg~~i or <#ible-
gram .mess ift de-
ferred character is in-
dicated by a suitable
sign above or preced-
ng the address.

TE
UNION <f*

R. B. WHITE NEWCOMB CARLTON J . C WILLEVER

PRESIDENT CHAIRMAN OF THE BOARD FIRST VICE-PRESIDENT

SIGNS

NM = Night Message

NL = Night Letter

LC = Deferred Cable

NLT = Cable Night Letter

Ship Radiogram

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME.

Received at ,,,,.-,.«D !; DM * 5Q

KHA15O 197 GOVT 1̂ EXTRASBD WASHINGTON DC 1f 425P
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THE ESTABLISHMENT AND MAINTENANCE OF A SOUND BANK IMG

SYSTEM WHICH WOULD SERVE THE PUBLIC • INTEREST HAS BEEN A

CONSTANT OBJECTIVE OF THIS ADMINISTRATION STOP IN

FURTHERANCE OF THIS OBJECTIVE CONGRESS SHOULD AGAIN GIVE

CONSIDERATION TO THE BANK HOLDING COMPANY PROBLEM AND

DETERMINE IN WHAT MANNER EXISTING LAWS DEALING WITH THESE

COMPANIES SHOULD BE STRENGTHENED AND WHAT LIMITATIONS

SHOULD BE IMPOSED UPON THEIR DEVELOPMENT STOP THERE SHOULD

BE ENACTED AT THIS SESSION LEGISLATION THAT WILL

EFFECTIVELY CONTROL THE OPERATION OF BANK HOLDING COMPANIES

AND PREVENT HOLDING COMPANIES FROM ACQUIRING CONTROL OF

ANY MORE BANKS COMMA DIRECTLY OR INDIRECTLY COMMA OR

BANKS CONTROLLED BY HOLDING COMPANIES FROM ESTABLISHING

ANY MORE BRANCHES COMMA AND THAT WILL MAKE IT ILLEGAL FOR

A HOLDING COMPANY COMMA OR ANY CORPORATION OR ENTERPRISE

IN WHICH IT IS FINANCIALLY INTERESTED TO BORROW FROM A

BANK IN WHICH IT HOLDS STOCK STOP SUCH LEGISLATION SHOULD

MAKE PROVISION FOR THE GRADUAL SEPARATION OF BANKS FROM'

HOLDING COMPANY OWNERSHIP COMMA ALLOWING A REASONABLE TIME

FOR THIS ACCOMPLISHMENT COMMA TIME ENOUGH FOR IT TO BE DONE

IN AN ORDERLY MANNER COMMA AND WITHOUT CAUSING

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE V
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THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE
1220-S

SERVICE

is is a full-rate
Sram or Cable-

gram unless w> de-
ferred character is in-
dicated by a suitable
sign above or preced-
ing the address.

TE
UNION

R. B. WHITE
PRESIDENT

NEWCOMB CARLTON J. C. WILLEVER

SIGNS

DL = Day Letter

NM = Night Message

NL = Night Letter

LC = Deferred Cable

NLT = Cable Night Letter

Ship Radiogram

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is STANDARD TIME.

Received at
FKHA15Q SHEET TWOS

!938 MAR 16 PM 3 3n

INCONVENIENCE TO COMMUNITIES SERVED BY HOLDING COMPANY

BANKS COMMA OR UNNECESSARY LOSS TO STOCKHOLDERS^

RONALD RANSOM*

c
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THE ESTABLISHMENT AND MAINTENANCE OF A SOUND BANKING SYSTEM

WHICH WOULD SERVE THE PUBLIC INTEREST HAS BEEN A CONSTANT OBJECTIVE

OF THIS ADMINISTRATION. IN FURTHERANCE OF THIS OBJECTIVE CONGRESS

SHOULD AGAIN GIVE CONSIDERATION TO THE BANK HOLDING COMPANY PROBLEM

AND DETERMINE IN WHAT MANNER FOISTING feriW§-DSAL£»G-WJ?H-$H£S

&S LEGISLATION ENACTED DURING THIS ADMINISTRATION SHOULD BE

STRENGTHENED AND M A T LIMITATIONS SHOULD BE IMPOSED UPON 5HE5R DE-

VELOPMENT OF SUCH HOLDING COMPANIES.

I RECOMMEND THAT THE CONGRESS ENACT AT THIS SESSION LEGISLA-

TION THAT WILL EFFECTIVELY CONTROL THE OPERATION OF BANK HOLDING

COMPANIES* AND PREVENT HOLDING COMPANIES FROM ACQUIRING CONTROL^

DIRECTLY OR INDIRECTLY, OF ANY MORE BANKS*. PREVENT, ©£8£G?&¥-QR

nrPUfflffTTiY, QR BANKS CONTROLLED BY HOLDING COMPANIES FROM ESTAB- -

LISHING ANY MORE BRANCHES, AND THAT WILL MAKE IT ILLEGAL FOR A

HOLDING COMPANY, OR ANY CORPORATION OR ENTERPRISE St-WH£GH-£¥-£S

CONTROLLED BY IT TO BORROW FROM A CONTROLLED

BANK SWSHiGH-IS-K9LDS-S2?0GK.

SUCH LEGISLATION SHOULD MAKE PROVISION FOR THE GRADUAL SEPARA-

TION OF BANKS FROM HOLDING COMPANY OWNERSHIP, ALLOWING A REASONABLE

TIME FOR THIS ACCOMPLISHMENT, TIME ENOUGH FOR IT TO BE DONE IN AN

ORDERLY MANNER, AND WITHOUT CAUSING INCONVENIENCE TO COMMUNITIES

SERVED BY HOLDING COMPANY BANKS, OR UNNECESSARY LOSS TO STOCKHOLDERS,
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THE ESTABLISHMENT AND MAINTENANCE OF A SOUND BANKING SYSTEM

MUCH WOULD SERVE THE PUBLIC INTEREST HAS BEEN A CONSTANT OBJEC-

TIVE OF THIS ADMINISTRATION. IN FURTHERANCE OF THIS OBJECTIVE

CONGRESS SHOULD AGAIN GIVE CONSIDERATION TO THE BANK HOLDING

COMPANY PROBLEM AND DETERMINE IN WHAT MANNER EXISTING LEG1SLA- •

TION ENACTED DURING THIS ADMINISTRATION SHOULD BE STRENGTHENED

AND WHAT LIMITATIONS SHOULD BE IMPOSED UPON DEVELOPMENT OF SUCH

HOLDING COMPANIES.

I RECOMMEND THAT THE CONGRESS ENACT AT THIS SESSION LEGIS-

LATION THAT WILL EFFECTIVELY CONTROL THE OPERATION OF BANK HOLD-

ING COMPANIES, PREVENT HOLDING COMPANIES FROM ACQUIRING CONTROL,

DIRECTLY OR INDIRECTLY, OF ANY MORE BANKS, PREVENT BANKS CONTROLLED

BY HOLDING COMPANIES FROM ESTABLISHING ANY MORE BRANCHES, AND THAT

WILL MAKE IT ILLEGAL FOR A HOLDING COMPANY, OR M Y CORPORATION OR

ENTERPRISE CONTROLLED BY IT TO BORROW FROM A CONTROLLED BANK.

SUCH LEGISLATION SHOULD MAKE PROVISION FOR THE GRADUAL SEPAR-

ATION OF BANKS FROM HOLDING COMPANY OWNERSHIP, ALLOWING A REASON-

ABLE TIME FOR THIS ACCOMPLISHMENT, TIME ENOUGH FOR IT TO BE DONE

IN AN ORDERLY MANNER, AND WITHOUT CAUSING INCONVENIENCE TO COM-

MUNITIES SERVED BY HOLDING COMPANY BANKS, OR UNNECESSARY LOSS TO

STOCKHOLDERS.
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