Chairman Eccles

o CONFIDENTIAL
R&S 200-82
February 7, 19LL
Board of Governors Fourth War Loan drive through February 5

David M. Kennedy

Total sales in the drive through February 5 amounted to 1l.1 bil-
lion dollars and represented 80 per cent of the 1l billion dollar quota.
Including sales outside of the drive of 527 million dollars to banks under
the savings deposits formula and of 255 million to Government agencies and
trust funds, the total was 11.9 billion dollars. It now appears that the
total might reach between 17 and 18 billion dollars.

Through February l, individuals had purchased 2.6 billion dollars,
or L8 per cent of the 5.5 billion dollar quote, It is estimated that the
goal for individuals will be exceeded by somewhat more then 500 million dol-
lars., Sales of Series E bonds amounted to 1.l billion dollars, or k6 per
cent of the 3 billion dollar quota. There is considerable lag in the reporting
of Series E bonds, and since all E bonds processed during the full month of
February will be counted in the drive, it appears that the quota will be
exceeded.

Insurance companies and mutual savings bank subscriptions amounted
to 2.4 billion dollars. It is expected that total subscriptions by these
institutions will be somewhat less than the L;.1 billion dollars subscribed
in the Third drive when they probably made larger market sales during the
drive. Purchases by other corporations through February L amounted to 5.6
billion dollars. The total for other corporations in the previous drive was
7.9 billion dollars. Purchases by brokers and dealers amounted to 165 million
dollars compared with 900 million in the previous drive. Subscriptions by
brokers and dealers in this drive are being limited to about 300 million dol-
lars. The attached chart shows amounts by classes of investors and by issues
and the tables give information in detail by States.

There has been thus far less bank borrowing to purchese securities
in this drive than in the Third drive. Loans by weekly reporting member
banks to brokers and dealers and to others for purchasing or carrying U. S.
Government securities increased by 600 million dollars in the three weeks
ended February 2. During the full period of the previous drive loans for
purchasing or carrying Government (and other) securities increased by 1.7
billion dollars.
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Subsoriptions to Fourth War Loan
By issues and by classes of imvestors
(In millions of dollars)

CONFIDENTIAL

Individuals, ' Iasurance Other
partnerships companies corporations, Dealers Total -
Iosue and personal and mutual associations and all
trust accounts | savings banks | and investors brokers investors
Sales on Pebruary M, 1944
Bbonds............ cevns 135 - - - 135
Pend G bonds........... 17 1 27 - "
Savings notes........... 5 - 41 - 46
Certificates........... & 2h 13 60 9 107
2-1/%8 vomds............ 23 69 8 ! 106
2-1/2% vonds......... o 13 12 15 - 30
BB o wsviiam wiwim i L2155 | 9 | 151 _ . - 469
Sales cumulative to Pedruary N, 19Uk

Boomds....coooccvennens 1,382 - - - 1,38
Y and O bonds........... 333 59 177 - 571
Savings notes..... csevee 118 3 1,387 g 1,508
Certificates............ 253 12; 2,85 86 3,376
2-1/%f bonds............ 299 1, 718 75 2,337
2-1/28 vonds. ...... 253 883 439 r 3 1,578
R 2,637 2,384 5,563 165 10,752

Office of the Secretary of the Treasury, Division of Research and Statistics.

Bote:

® lees thas $500,000.

Pedruary 5, 1944,

Sales of Savings bonds and Savings notes included iz this tadle since Jnuq 1.
Figures are rounded and do not necessarily add to totals.

r BRevieed.
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Bales of Series E War Savings Bonds in the Fourth War Loan
Compared with Quotas, by States

Oumlative as of Peb. b, 19 CONFIDENTIAL

(Dollars are millions)

Percent Percent
State Sales Quota achieved State Sales Quota achieved
to date to date
Aladema........... e B B US5%  [New MexiCO.............n. $ 3 % .12 Wk g
AFiS0BB. . eeuenenrnenanans 5 13 36 Bow York.......cooueees s 157 I8 b1
ArKRneaS......cocnennannn 11 20 Forth Carolina......... B 20 by o
California-North......... 52 114 North Dakota........... - 1 1 104
~South......... 57 132 i Ohio........ T YT is 0 17T 46
Colorado. .cuueurnnennnnns 10 23 W2 OK1aNOME. « .o v vernnnnnnnns 17 37 45
Comnecticut.............. 2k 60 u OregOn. «ovvevnernancnns v 19 38 49
DOlaware.......cccoouuunns 3 3 W onnaylvanis....ccco0uees 101 a7 47
District of Columbia..... 1 30 51 e Island....... 7 17 38
T A O G 1 35 39 South Carolins........... ] 21 "5
I - 550 csias snobes 15 37 41 South Dakot@......... 9 12 78
I e s Suarshanontn 6 11 53 T T T O 17 37 46
BRI i oo ivinvsvsns . A 201 a B e e as s cuccssnssanss 57 130 iy
Indiang......coovvenenn 5 3o ;z RGN R . 7 14 g;
BTG 55 vn dins e sl vinssaih 3 55 WOEBORS s cccnsoocaccssnrans 2 5
I S0 v i oot 21 43 hg LEE7 < U PR 23 47 49
R R N 15 33 L5 Washingtod......coo0nneee 3 64 Lg
SRR . . -« s sonninsnne 16 3 zg West Virginia............ 11 24 46
eSS R 5 6 1 Wisconsin....coooveennnns 28 66 42
l-r,n\na ............ ks 17 49 35 LT S e RS 2 5 Lg
Massachugetts.....ccc.... Lg 108 " Territories & possessions:
T AR S : 66 122 4o Alaska.......... . 1 Lo
MEnesota. . cccceaceanen . 39 61 Bawali..cooeveenocnas 6 g 80
Miosisoippl..cccvuecnnnn 5 13 2h E; L MR iy 1 7 7
Mosourd.....coveeennnnne 36 s
Subtotal.....c..eee. eeees| 81,326 $3,000 bk
Montana......... PR T -9 12 ™
SRR .- i o svis 050 b a0 . 15 3N us Unallocated.....ccooenens 56 = -
Bovedl.ccccccccccccccns .s 2 L 43
Bev Hampshire............ 3 7 N7
Bew Jersey....... cbeseia . Ly 117 38 Orand total.......cccceuee $1.382 43,000 ug
Office of the Secretary of the Treasury, Division of Hesearch and Statistics. February 5, 19Wh,

Fote: This tadble includes sales since January 1. Figures are rounded and do not neces-
sarily add to totals. Percentages have been computed on unrounded figures.
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Subscriptions to Fourth War Loan Compared with Quotas, by States and by Classes of Investors
Cumnlative as of Peb. U

. 1944

(Dollars are millions)

CONFIDENTIAL

Individuals, partnerships
and personal trust accounts

Corporations, associations
and other investors

All investors

State ~Sales Percent Percent Percent
Series | Series |Other se- rotal Quota | achieved | Sales Quota | achieved | Sales Quota |achieved

Y and O | curities to date to date to date

e » 5.8 §5F B8 Wg (¢ 3 $ w2 a1 |$ 59 8§ 93 %]
AR S R 5  § 1 7 20 35 9 10 87 16 a 52
ArKansas.....coooeeennns 11 2 6 :a 32 Eg 15 16 93 34 10
California-North........ 52 16 16 209 141 199 n 225 ko8 55
-South........ 57 17 3l 105 205 51 168 2n 173 213 u36 63
COlOrad0. . .covvrenarennne 10 3 6 19 ™) 47 27 30 90 46 T0 &5
Connecticut............. 24 6 12 us 124 36 176 302 58 221 w2b 52
DOlaware.....cceoeuvenes 3 1 8 19 43 20 P -] 28 43 65
District of Columbdia.... la 3 7 25 2 . 47 i L2 105 69 95 13
Ploridl. . covvenncecccnnn 1 3 18 35 55 26 b14 u5 61 121 50
R < os's < s 55 5ie 50555 15 3 1 29 10 W 46 =g 78 16 129 59
u.;: ................... 6 1 1 8 16 ug 7 [} 88 15 2k 61
112140088, 0 cuveveennnanss ™ 20 g 143 368 39 530 537 99 613 905 ™
TDALADA. ccevrnrnenennnnn 30 6 U3 49 128 39 113 108 105 163 233 70
BRI o soensvsbssuns n 9 L 53 R 58 66 s 18 120 n (3]
T R et 21 5 13 39 60 36 LY 16 1L 112 (39
Kontucky. ..cocoverennnns 15 6 11 32 gz 7 39 uE ®” n 108 69
Loul elanme v verenenenns 16 3 6 25 54 7 - [ 100 67 96 10
B R R SR 6 2 4 12 n 37 30 28 109 W2 59 n
DG, & v o anissnioini 17 6 19 W2 93 46 120 98 123 163 1 85
Massachusetts........... u5 W 3 89 258 34 480 536 90 569 ™ TR
MiChigan.....coovvveenns 66 8 21 96 aga 38 192 1; 103 287 ko S
MinneSO R .o uvenrnancnns 39 8 L 60 1 58 159 165 218 200 109
Miesioolippi...coevnnnen . 13 3 a -3 3 60 2 18 67 33 53 63
Miooourl....covnennnnnns 36 11 2 n 1 53 155 1% 106 227 8 80
““mo ------ LR RN NN N ) 9 2 2 12 m & 1‘ 11 126 26 n .s
Hobraska.c.coeeccnnes A 15 2 5 za 53 43 34 n 83 57 N 60
MQOIOQU‘OOOOOCDOOQQ 2 1 1 7 so 2 ’ 13 6 lo 57
Bov Hampehire........... 3 i 1 6 20 29 28 2 134 3N N 3
Bov Jorsey....... At b us 1 38 94 219 L3 238 p 1 63 3R 600 55
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Subsoriptions to Fourth War Loan Oompared with Quotas,. by States and by Classes of Investors (Cont'd)

. CONFIDENTIAL

Cusulative as of TFeb. b,

(Dollars are millions)

Individuals, partnerships Corporations, associations
and personal trust accounts and other investors SRS Santwm—
State Sales ‘:;z"eont = Percent Percent
Quota eved es Quots | achieved | Sales Quota | achieved
T :‘:;'o m;"“ Total to date to date to date
New MoXi€0..eevroennnnn. $ 3¢ °* s 1 g W g1 38 |8 5 8 5 9%s (8 98 16
Nev York.......... IO 157 60 267 s .9 53 3,036 3,287 R 3,521  u,198 85?
Forth Carolins.......... 20 " 13 38 70 54 67 56 119 1 126 83
North Dakota........ 11 1 1 i 17 81 10 7 137 23 2% 97
ORLO. .eovrenrrnennnannns g0 17 u7 1y 32 u6 mn 360 105 521 672 18
Oklahoma........ 17 3 8 27 58 L6 31 97 58 6k
Oregon....ccoooeuunes — 19 3 6 28 54 52 3 g 86 66 g 67
Pennsylvania..... e eswe 101 29 8l 211 ¥23 50 9 89 705 978 12
Rhode Island........... ; 7 2 B 13 19 32 65 52; 159 78 3 97
South Carolina.......... 9 2 5 15 33 u6 17 2 81 32 54 60
South Dakota..... 5 1 2 12 17 12 14 n 127 26 28 9k
Tennessee........... vees 17 . 3 9 29 65 U5 ub 61 R 75 126 59
PERRE S s+ s s0ssrsnonssnse 57 12 38 108 210 1 119 185 2217 57
R o655 55 snssnsine 7 1 2 10 2 3 20 18 108 29 % 3
Versont.......... G 2 1 2 L @ 55 18 19 9k 22 27 8
Virgini@.....ooonenennns 23 % 11 39 T8 50 51 65 79 91 1 63
Vashington........oeuees 31 6 7 b3 96 L5 9 87 114 143 18; 78
West Virginia........... 11 2 9 22 Lo gg 6 as 132 69 4 92
Wisconsin......cooeenenns 28 7 11 46 113 173 145 119 219 258 85
Wyoming.......coneeeeens 2 ’ ¢ 3 9 33 5 3 153 8 12 63
Territories & possessions:
BAIBOKR ..o oo vesnonsns . - 1 2 - 1 - - 2 2 95
BERREY .o ionosinvenie 6 ° - 7 12 56 9  { 126 16 19 82
Other....cooovvenens 1 1 1 2 2 2y . 2 20 2 10 23
Subtotal........eeeeanns $1,326 § 333 8§ 922 $2,581 $5,500 u7 |$7,7uk  $8,500 91 [%10,325 $14,000 ™
Unallocated............. 56 - - - - n - - w27 - -
Grand total.........c... $1,382 ¢ 333 § 922 $2,637 $5,500 kg |$8,115 $8,500 95 |[$10,752 $14,000 7

Office of the Secretary of the Treasury, Division of Research and Statistics.
Note: Sales of Savings bonds and Savings notes included in this table since Jamuary 1.

do not necessarily add to totals.
Digitized for FRA@SR than $500,000.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Pebruary 5, 194k,

Figures are rounded and

Percentages have been computed on unrounded figures.



Chairman Eccles

FOURTH WAR LOAN DRIVE

THROUGH FEBRUARY 17
BY CLASSES OF INVESTORS
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Bales of Seriles E War 8avings Bonds in the Fourth War Loan
Compared with Quotas, by States

Cummlative as of Peb. 17, 194k CONFIDENTIAL
(Dollars are millions)
Percent Percent
State Sales Quota achieved State Sales Quota achieved
to date to date
Algbama.........o0onvnnnn. 27T ¢ W 786  |Wew Mexico............... $ 6 s 7 83%
Arisons.................. 9 13 65 New YorK.........cocvuun. 254 I8 66
Arkansas................. 17 20 86 North Carolina........... 34 Ly 76
California-Forth......... 88 114 78 llorth Dakota............. 17 1 154
-South......... 97 132 73 OBL0.0 5:0 575 e sio sisie wis wivsie oo « 126 1™ 12
Colorado.......coonvuuunn. 18 23 79 Oklahom@. ................ 29 37 78
Connecticut.............. 42 60 70 (3 5] T 3 38 81
Delavare................. - £ 66 ennsylvania............. 161 a7 T
District of Columbia..... 27 30 g9 de Island............. 12 17 68
Rorlda..c.c.cocovoseronese 27 35 117 South Carolima........... 15 21 72
Georgla. .. .. .ovuinnn.. 27 37 72 South Dakota............. 14 12 117
1daho..........covvvinnnn. 10 11 ) Tennessee................ 30 37 82
11Ximete. .. .ivciiaivinss 128 201 (21 BOBUD s o 5 o o506 vio oio s w8 50 w6 606 107 130 82
Indiana................. . 48 7 [an BB 0 5v 000 s e o6 e FE R 12 14 &
TG 5 o s v s weipee s 50 ; 90 VETBOBL s o« o 5c0vesiosionioas L 5 78
| N 36 43 g3 Virginda.....ooooeenennnn. 39 47 g2
Kentucky......oooonunnnnn 26 33 78 Washington............... 51 64 79
louisiana..........co.... 28 33 84 est Virginia............ 18 24 75
(7, o DR 11 1 79 Wisconsin................ 47 66 n
Maryland.........cccuunn. 28 ° b9 58 WyoRIng. ... voverennnnnnns b 5 82
Massachusetts............ 80 108 T4 Territories & possessions:
Michigam.......c.covvuuuns 103 13 62 5 T - 1 1 70
Minnesota........icouuen 57 90 Bovallicoeoiosioossons 9 ] 108
Mississippd.......c...u.. 22 24 92 Other.....ccon00 s isions 1 7 10
Missouri............0.... 59 s 79
BobLoRal w5 v v v sasmswan $2,210  $3,000 T
Monten®. ........c.c00unne 14 12 118
Nebraska................. 26 3y 76 Unallocated.............. 69 - -
Nevada........ooovvnvnnns 3 Y 75
Nev Hampshire............ 71 1 2&
New Jersey............... 1 117 Grand total.............. $2,279  $3,000 76

Office of the Secretary of the Treasury, Division of Hesearch and Statlstics.

Note:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Percentages have been compute(

This table includes sales since January 1.
sarily add to totals.

unrounded figures.

Tigures are rounded and do not neces-

Tebruary 18, 19uk.



Subacriptions to Fourth War Loan Compared with Quotas, by Btates and by Classes of Investors

Cumulative as of Feb., 17 , 1944 GUNHD[NTIAL

(Dollars are millions)

Individuals, partnerships Corporations, associations
and personal trust accounts mu;d other investors All investors

State Sales Percent Percent Percent

Series | Series |Other se- Total Quota | achieved | Sales Quota | achieved | Sales Quota |achieved

E Y and 0 | curities to date to date to date

AYBRBEER . © + 0 510 545 555, oio, o500 416 $ 271 % Y $ 15 $ 46 $ =m 90% |$¢ 50 §$ L2 1194 (¢ 96 ¢ 93 1034
ArizonB.......o.oeeinn... 9 1 L4 14 20 69 17 10 165 30 10 101
Arkansas................ 17 3 12 32 32 99 22 16 135 53 Lg 111
California-North........ gg 22 26 137 209 65 201 199 101 338 408 83
-South........ 97 22 L5 164 205 80 255 231 110 420 436 96
(T TY . U 18 5 13 36 Lo 90 42 30 139 78 70 111
Connecticut............. L2 8 23 73 124 59 355 302 117 Lag 426 101
Delaware................ 5 2 5 12 19 63 27 24 13 39 L3 9
District of Columbia.... 27 4 12 L3 55 80 56 b2 134 99 95 104
Florida. .coovenrennennns 27 6 Lo 73 6 113 59 57 104 132 121 109
Georgla. ..ovvvvvnennnn.. 27 5 34 66 70 9k 19 59 134 145 129 113
TABNO. ¢ vv e e neee e 10 1 2 14 16 86 12 g8 151 26 24 108
11140088 vneenenennnn.s 128 32 73 232 368 63 g22 537 153 1.035 905 117
Tndiand. ....ooeveennen.. ug 9 23 80 125 [N 161 108 14g 2l 233 103
TOWE. v v veeeeaneneannnns 50 13 23 86 92 gk 100 g5 118 187 177 105
| Y. T PP, 36 8 20 64 65 98 55 u7 117 119 112 106
Kentucky. ..oocoveeunnnns 26 8 ou Eﬁ 56 103 55 ug 114 112 104 108
Loulsiana.......oovvneen 28 5 12 54 82 68 Ie) 162 112 96 117
Ma 0053 55 .5 v 5 5 57w o0 H o 11 3 6 20 71 ol Lo 28 12 60 59 101
Maryland. . ; oo oo i o wm s 28 8 u7 8l 93 90 172 98 176 256 191 134
Massachusetts........... 80 19 43 141 258 55 639 536 119 780 794 98
Michig&h. ....vovunennnn. 103 13 31 146 25 58 308 187 165 L54 Lo 10
Minnesota............... 57 10 18 85 10 82 183 96 190 268 200 13
Mississippl............. 22 L 11 37 35 106 36 18 200 73 53 138
Missouri................ 59 14 35 108 136 19 225 146 154 332 282 118
MODtADA. «.ccocasconcoses 1k 2 3 19 20 9l 20 11 177 38 31 123
Nebraska...........c.c... 26 4 8 38 53 71 ug 4 118 86 9k 91
MOWRAR: < s o os 510 206 ol sia 4 50 3 1 2 6 7 8y 4 3 127 10 10 97
New Hampshire........... 7 2 2 11 20 54 37 21 177 ug n 117
New Jersey.............. T4 17 s4 146 219 66 58k 381 153 130 600 122

(Continued on foliovlng page)
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Subsoriptions to Fourth War Loan Compared with Quotas, by Btates and by Classes of Investors (Cont'd)

Cuzulative as of Feb. 17, 1944 CUNHD[N"AL

(Dollars are millions)

 Individuals, partnerships Corporations, associations All investors
and personal trust accounts and other investors
State Sales Percent | Percent Percent
Secive | Saricn 1 OMer se= Quota | achieved | Sales Quota | achieved | Sales Quota .temd.':d
fox [ramo lﬁcp.ri,si_oj_ Toted L ftedme ) ] e —

New Mexi1co.......o...... $ 6 $ . $ 1 8 g ¢ 1 73% |$ 9 $ 5 178% |$ 17 $ 16 106%
Wow YOrK .. cuiwisoessonsivs oKL g0 371 705 911 17 3,763 3,287 115 4,467 4,198 106
North Carolina.......... 3y 5 23 62 T0 88 92 56 165 154 126 122
North Dakota............ 17 2 2 20 17 119 13 7 181 33 2k 138
ONLO. ccovnnvosiovanonnns 126 oh 78 208 12 73 587 360 163 815 672 121
Oklahoma................ 29 n 13 us 58 78 52 32 161 97 90 108
OROEOB .« ais ois 515 his s7vi s s o 3 N 25 59 54 109 55 5 122 11k 99 115
Pennsylvania............ 161 40 117 318 423 75 651 555 117 969 978 99
Rhode Island............ 12 3 6 20 39 52 79 151 193 99 80 124
South Carolina.......... 15 3 10 27 33 83 n 21 145 58 54 107
South Dakotl............ 14 1 2 17 17 102 19 11 1n 6 28 129
Tennessee............... 5 23 59 65 91 85 61 140 1 126 114
PORRG ¢ wis = worois &5 v 536 65 wio 107 19 80 206 210 98 222 185 120 u29 395 109
OBRR w6 oo vaieiwisrion sim it e s 12 1 3 16 2 n 28 18 158 Ly 40 110
Vermont.....ooooveunnn.. Y 1 X 2 7 g 90 24 19 125 31 27 114
VAPEIRIR. oo vnoonvann ws 39 7 17 62 8 80 101 65 156 164 143 115
Washington.............. 51 8 10 68 96 14! 132 87 152 200 183 110
West Virginia........... 18 2 12 13 Lo g2 59 35 169 92 1% 123
Wisconsin............... 47 12 15 73 113 65 227 145 157 300 58 116
Wyoming.......ooveueen.. i 1 1 6 9 61 7 3 220 12 12 101
Territories & possessions:

Alaskl..cccicsennone 1 * ® 1 2 50 2 - - 3 2 130

Rawaii......oo.o.... 9 . . 9 12 76 18 71 250 27 19 140

Other............... 1 1 2 3 8 38 1 2 35 4 10 37
Subtotal....ovvivnnnnn.. $2.210 ¢ u79 $1.475  $L,164  $5,500 76 $10.987 $8,500 129 p15.151 $14,000 108
Unallocated............. 69 - - | 69 - - 73 - - 142 - -
Grand total............. $2,279 $ L79  $1.u75 44,235 $5.500 7 fn.oGo $8.500 130 i‘15.293 $14,000 109
Office of the Secretary of the Treasury, Division of Research and Statistics. February 18, 19LM.

Note: Sales of Savings bonds and Savinge notes included in thie table since January 1. Figures are rounded and
’ do not necessarily add to totals. Percentages have been computed on unrounded figures.
* Less than $500,000.
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