COMPTROLLER GENERAL OF THE UNITED STATES

B"‘i")] I‘ I WASHINGTON 25 ‘}

Honorable i. 3. kceles, Chairaan,

Soard of Governors of the rederal Reserve Systea,
vy dear ir. Locles:

This will acknowledge with eppreciation your letter of
Sepuember 1, 19L5, and enclosure, relative to the pending bills
on Governmeni reorganization,

I an pleased to nole the attitude of the Toard of Covernors
of the Federal leserve Jystem as disclosed in the copy of letter
to Jenator icCarrvan and Representative ‘anasco. VWith respect
to your reference to ny approval of reorganization legislation
whnich would contain mo exemption except the General Accounting
Uffice, I would like to point out that I have steadfastly held
to the view that the Ceneral Accounting Office is not a part of
the ixecutive branch of the Govermment, President Truman has
advised me that he is in full accord with that view and has asked
that the General iceocuniing Office be exempted from any reorganiza-
tion bill which may be passed,

Fespecifully,

Comptroller Ceneral
of the United States.
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