
Internal Memorandum Benjamin Strong January 20, 1954

Hit Siting ftXti 1A the faderal &••**?# Bank of Mmr Terk

flirt (5)--file drauere in the regular^ e^oXJUIated filea ro«%^,$he 7th floor*

Uttf are mdtr the earn of Con Dilietl&» Qil«f* flit f irst tto##_C3^ 'dwnrere

art elaseified a^eordlag to the u i a i of m« with vbon Mr* Strong « s . «orr«8pond«

Hitrt are ptffatpi IS headlaga ifl &!• Out irmwtr 00^taiMt Mr* String11 .

aai i*ai foXdtfi of hit oorretpondeiioe with Mr* Iwfetgmt l«maya for the

jmru If22 to 1928 • fiie fifth irawtr ewtalnt hit dbeerfatlette «

tripe* ' -•

!Eheire if eorreependenee of i#vtimor Strong to i^i £TCMI the

effleere of the feaik# Maeere* Oiee# Oartle9 Harrleen* «hiy# Itaitl# 8*

Smydtr tod Troun) mtmbert of the' Federal Uemrm Boards Meeer»» 8e3tan0f

Hard ing 9 Miller and Vfertwrgf ^wirioiie Se§r«ta^i€i arid tinder Seoretarlee of

tilt Ttt*mtf$ i#iira» Qilbert* CSla$if itffl i ipftl lt M©MtOi aod-ViaetOtt| and

severs! econajrists of the time, tf#§#f»f • Bu?tlock, F^e^i-erer, Sprague and '

there are eeirertl f l la i #n moh eiAjeote ae the Imigtt1 9|)rat«R

aiaalon* the G®%%m hmu Iiuidl91b«l6» the Nonetary C o n m i e e i o n - 1 i

national Qhanfeer ef Gonmereel921«»28f; ^m Vtempl*w**& Oaaferanet lfSl-t2 and

the Jolirt i ^ i s t i i m of Agrieultural Inquiry • i# S# Ccmgreee*

There axe also copies of GoYernor StrongJs addresses, at will as

f i lee of interH>ffiee m§i&0r&tiilai irihldi he aent to tha officart dmrlj^ the

flittf1!! l i also t^reap0ni#ii0# vlth important offioUJLe of

f -*i»t Sir Basil ?•• Blaekett m& M* M* Bailegr of India} Sir

i of the Batik of tmtt®#j Cr# 8cAia«ht of the

S# P^fcii t»i #• Samgre of the Bank of <%pi»j 8# fitanufm of -the dwitomo Benkf

and Ikwd Cnliff# Sir Brian C n̂qfiie' aai loiittgmt Honwn of the Bmk of Ss^land*

$%tmg aadt tripe to fur^pt in 1916^ 1919* 19££» 1926yand
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1928 • In .satih east thsre i t .a f i l t of. .eerrespondsao* and a dtaigr

h*. wrote eowri&g his vartxm* tapraesioas and wmfars&ess• " Xn--1$2Q he

Iniia «ml %?iu A reeeiptloa was given hta ito-#ipam#̂ ;.
:.A. wpy^

XftCNgr**s speeofa is hart a* well ms oat written iE---;i#sglitM in

English, and also in Japanese* which Governor Strong ga¥e in Jupaiu

';" there if a f l i t mi Separation* #®iiiaiiiing eovrfifipood îiw. ulth MM©ri«

QUb«f*#'£igr» %ffS^wtll# ^*t# A. Iogn f %* mni %terrt&# •• ' •

Tuere are many letters in this collection written in longhand. C&pies

•f im# of %tm typwrittw 0Bts art fotttorodi through tho totnk f l i t s

th#- wrl^i i mbjoct hoadlagt ¥mt ttaiif i t fbo 0^1y pl&et nh«

correanonaexice ¥ith any particular Iadi¥idtial i s grouped toget'ner*

', Im adii%i» te this lutorlAl thert i s s*id to h&f

Rsssnro Bank titforattftioa atsiwbl^'te'-prtptratloB of spssoh dsllrsrsd mt

Confmtiottf-Hmf C l̂tana 1911* this was giro* to Sr# fttrg#ss«' •

lbs ttstsaritl in thsss f l t t (5) iraw^rt oms fifom ths so osllsd

f l i t s of %. Sto#^» ths Ooraraor fe@li#f^i firmly tn esntrsl

fllliag«::v.;)!s mui setiirs In ths pwmm'B of sstting mp ths pt*^%$^%m a task

of MUi Maiy I^t&srt ÔM retlrti;«»#-'li¥li^ In

_ Ortr ths aairat of ih# yean ths grsst tomlfc of hit w r̂k

into ths 0#ntral f i lss* ths Mccsptlon wsi » psrsonsl f i l e kept M .Jtiis offi«s«

liifomstion £ran Mr* Ba^|»to S'teroag %• and l i a s MHstin

that after his death his pmp#rt wert sspsrats4 into two groKVSf. thoss utiioh

to, do with bmk affairs and thoss lAi'idi .war* pBt§mg$L* ths f<m'«r grtMfi i s

that now tonfaiatd in the 'fiy# dMw#rs 4#ierlfe#d mbwt# ths latsr f̂ omp ^

of. pipsrs. OQiMsmsd with personal -«attsrs (sons of thsa said by,.I

ar* to be aas^iail »ad s«»©t4®®a tottchiag <m ptei®9 of feaak waft) wot *«nt

t© the StJpeng hc®«. Aftejp mat was •&£ Mr. Bea^amto Strong *r» again weafc

through them &M destroyed tho^ of ft 1 dirtily personal and intimate nat\ire. The t-

papers sr® now in th® tiacola Storage War©hoa®e in B«w fork.- It 1§
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that there may be among-them data bearing on bank affairs* but Mr*

r* thinks there would not:be *siy miietu

. ". • In addition to this «*]gregatedi material there i s in the bank

files m vast amount of Strong53 i««di*iyad& scattered through the entire filing

systeau the banks f i les are set mp en-the Bwty deelsal sjwtm which d^tndt

on -a clasftlf ieation mmm frequently ustd in Mbrt#p- than in filing aft tuns*

lf$» Strong'1 s papers will therefeohi tot found nidtr aH the #mbj#§t headings

with which he dealt that i i | die count rate* expenses, victory loans ? bî andi

banking and a l l the rest of the banK;? s buaiJiess. -

M mtlf f i l e on the -Federal teserve Aet i t i t l f {63a*slfl«fttiea

!#• 0U>)"eeni8liis mlmafel# early ,|ia^ir-ial on paliqr matters iiff#r«#ta, of

opinion 'Within banking circles, memoranda, an̂ i 10 forth. This same thing

wov&d be'irae of a nmfetr of subjects* fhere it* for esMplSj in Hit early

f i l e tsudtif the heading ©1© a l«tt*r of i«g«st 9# If 11 ttriit#a^ fey Oo?tru^r

Stroaoig 'in whieh M# 100^ th#mi %® the pogilMlity that «he Saited States

might enter the irar axid commute on the strain on the then young Federal

Basermi System nhicb voold remit*

4ni^mt desiring to mmk'§m the Strong f i les would fcum^to t̂ ^^r

not oiAy Wit ftte f i l e AmmtB mk po-stibly the material in -the lAattlii .Storage

Iter^ottse-t but staotfLi also be prepwad to taelt f^fmisaio^ to ,d#alT# into

regular f i les ûnder subject headings with which Mr* Strong mm known to be

dealing-* It i s pr^bafele that Itmi* :io tli# latter vo^M fee tmM :hf g^tog

through the f i l e drawers, but clearly that In i tself woula not be sufficient•

iraiy 'stuff of ~er#a%i®i both for the Mmr lork Bank and tb« sgmtM"liYes

these files* .-

Ihere aay also be in l>rinoftte& amttriml whi^ i s rtltirM^#, Mr*

Strong was actiTe in establishing the International Finance S ection of th#

l€ta»i€S Sepaxteeat at Frlmettcm Qbitsrsitjr* Ybere he itpesittd a ooUeotion

#f WmM War 1 Material to^lmdin^ ellppiiigf fr<M f@nr (h) S^i forte
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irm tho-'W*r** *t*rt to i ts en<S* Ha seat the Mfer&riaii* Mr* Oero^34 - aronid the

w#rli to g#t mat trial* thl t mattirial abcwtLd ^trttl^ly bo Xookod into ̂  at thoro

wmf fe# is th# Pri»e#t« t i k rn^ ®at#rial nhioh boom ®*t tho

of Isttraatiomul Solationo in thio fiild*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



NOTES

¥here is Mr* Beyer formerly secretary to Governor Strong?

In the Confidential File is a memorandum containing information as to

what has happened to files Mr. Strong brought with him to this Bank in 1914*

Some of these were destroyed but a few may still be in the material which Mr.

Benjmain Strong, Jr. has in a storage warehouse. Others may be in the Princeton

collection. These seem to have included war pamphlets and detail about the gold

pool of the sumer of 1914 •
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