Internal Memorandum o January 20, 1954

" Benjamin Strong

The Strong files in the Federal Reserve Bank of New York occupy

five (5) ,ﬁlev drawers in the mguiar‘ ‘consolidated files room on the 7th floor.
They are under the care of Cors Dﬂuﬁﬁ, Chief. The firaﬁ ihreé (3) 'dmﬁera
aré classified according to the némé of men with whom Myr. Strong was corresponds
ing fThere are pei-hapa 75 headings in all. Qx;e draver contains Mr;'mmﬁg'a ,
diaries and red folders of his eoﬁespandenea with Mr. Montague Norman for the
years 1922 to 1928. The fifth drawer contains his cbservations on foreign
trips. -

There is correspondence vof Governor Strong to and from the following:
officers of the bank, Messrs. Case, Curtis, Harrison, Jay, Kensel, 8. Morgan,

Snyder and Tremsn} members of the Federal Reserve Board, Mesars. Delano, Hamlin,
Harding, Miller end Warburg; various Secretaries and Under 8ecretaries of

the Treasury, Messrs. Gilbert, Glaés, Leffingwell, MeAdoo, and Winston; and
several economists of the time, Messrs. Bullock, Kfemmerer, Sprague and
Withers.

There are several files on such subjects as the Budget System Come
mission, the Cotton Loan Fund 191l+16, the Monetary Commission 1 91l.ll, Inter=
national Chamber of Commerce 1921-28, the Unemployment Conference 1921-22 and
the Joint Commission of Agricultural Inquiry - U. 8. Congress.

There are also coples of Governor Strong's addresses, as well as
files of inter-office memoranda which he sent to the officers during the years.

There is also eorreupondgnéﬁ with important officials of foreign
countries, vis: Sir Basil P. Blackett end W. M. Bailey of Indisj Sir George
Paish, Georges Pallain of the BankA of France; Dr. Schacht of the Reischsbank;

E. Pukai and J. Inouye of the Bank of Japan; 9. Imanura of the Sumitomo Bankj
and Lord Cunliff, Sir Brian Cokayne and Montagus Norman of the Bank of &zgland.

Governor Strong made trips to Burope in 1916, 1919, 1925, 1926,and
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1928, In each case there is a file of eorrespondence and a diary or journal
which Vha wo’ce covering his varieusﬁ mpranaions and conferences. In 1920 he
viuited Japan, India and Java. A raceip’aion was given him in Japan A copy
of Gevernor Inemye 8 speech 1s hem as well as one written .tn lmghmd in
Engliah, ‘and also in Japanese, which Ciaverner Strong gave in Japan, |
, B ’fhere is & file on Rapamt-iona containing correapandmes with Hesars.
Gilbeﬂ., Jay, beffingwell, Jas. A. Lagan, Jr. and HcSarran.
There are many letters in this collection urittan in longhand. Copies
of some of the typewritten ones are ‘u»cat'ber‘ad through the bank files under
the various subject headings but this is the only place wher&ﬁ?teraw Strong's
eor_respondeﬁce with any particular individual is grouped together,
; In addition to this material there is said to be;v‘?re_ Federal
Reserve Bank informstion assdmbl&ﬁ%?iﬁ'-pmpamtion of speech delivered at
Bankers Convention, New Orleans 1911. This was given to Mr. Burgesa. :
The material in these five {5) drawers came from the éo called
peraanalf files of My. Strong. The Gavemor believed fimly in central
£4ling. 'He was active in the praceas of setting up the present system, i ‘task -
done wdgrthe supervision of Miss Mary PRdker, now retired md;:;q,ymg in
, Fﬁilgaelphia. Over the course of the years the great bulk e}f hia work went
 into mm central files. The exception was a personal file kept iﬁ}\ia office.
Information fram Mr. Benjamin Strong Jr. end Miss Dilistin indicates
that after hia death his papers were aeparat,ed into two groupa;. those which had
to do with bank affairs and those which were personfl. The former group is . v
thet now contained in the fivé drewers described sbove. The lat;ér group
of papers concerned with personal ﬁxabters (some of them sald by Mr. Swéng
Jr. to be merginal and sometimes toucmug on phases of bank work) m aent. ~
to the Strong home. After that was i%m Mr. Benjamin Strong Jr. zgain went
thiough them and destroyed thom of n,hg&y. personal and intimate nature. The .
remaining papers are now in the Lincoln Storage Warechouse in New York. It is

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



3=
proba.ble that there may be smong. t.hesm dat.a bearing on bank affairs, but Mr.
8trong Jr. thinks there would not be vw much.
‘In addition to this segxmga’wd material there is in the bank
ﬁlaa a vast. amoum of 3trong's mamoranda seattered through the entire filing
aystem. The banks files are set up on the Dewey decimal syatan wh:wh dapenda
on a classification more frequeatily”naed in Libraries than in filing systems.
Mr. strang"a papers will therefm*é be found under &ll the subject -haa&ingn
with vhich he dealt that isj discount rate, expenses, viczory loans, braxwh
baaking a.nd all the rest of the bank'a bun:meaa.
An early file on the Faderal Reserve Act itself (classiﬂeatmn
Ko. 010) contains valuable early mterial on policy matters diffarmcaa of
oginion within banking circles, mmeramia, and so forth. This same thing
would be ‘trus of a number of sub,jecta. There is, for emple s in the early
fila undar the heading 010 a latter of Augnut 9, 1918 written by Governor
%rang in which he looks ehead t.qt.ha possibility that the United States
might enter the war and cowments an the strain on the then young Federal
Reaﬁﬁe System which would result. |
Anyone desiring to work on the Strong files would have to cover
not mily the five file drawers aﬁd possibly the materisl in the Mneéin SBtorage
Warehouse, but should alsoc be prepared to seek permission to deﬁlﬁe in%b
regular files under subject headings with uhich Mr. Strong wes known té be
deal’ing« It ia probable that leads :«f.}o the latter would be found by going
through the file drawers, but clesrly that in itself would not be sufficient.
The very stuff of creation both for the New York Bank and the system 1ives
within t!mae files. |
, There may alao be in Princntoon material which is relevant. Mr.
Strong was active in esteblishing the International Finance Siection of the
Econemics Department et Princeton University. There he deposited a collection
of World War I material including clippings from four (L) New York newspapers

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



wlie
from the war!s start to its ends He sent the Librarian, ¥r. Gerould around the
world to get materisl. This material should certsinly be looked into.2s there
may be in the Princeton Library material which bears on the development

of International Relations in this ficld,
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NOTES

Where is Mr. Beyer formerly secretary tc Governor Strong?

In the Confidential File is a memorandum containing information as to
what has happened to files Mr. Strong brought with him to this Bank in 1914.
Some of these were destroyed but a few may still be in the material which Mr.
Benjamin Strong, Jr. has in a storage ﬁrehouse. Others may be in the Princeton

collection. These seem to have included war pamphlets and detail about the gold
pool of the summer of 1914.
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