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balance remaining in the Treasury, under the provisions of the act of the last session of Congress, providing for 
the redemption of the public debt. A reduction of the balance in the Treasury, so as to prevent its application to 
this object, ought to be carefully guarded against. 

I have the honor to be, your most obedient and very humble servant, 
WM. H. CRAWFORD. 

The Hon. W I L L I \M LOWNDES, Chairman of the Committee of Ways and Means. 

Statement showing the amount of duty which accrued on salt imported during the years 1815 and 1816, and 
from the of January to the 30 th June, 1817, together with the amount paid for bounty on picTcled fish ex-
ported, and for allowances to vessels employed in the fisheries during the same period. 

Period. Duty on salt Bounty. Allowances. 

From 1st January to 31st December, 1815, -
From 1st January to 31st December, 1816,,. -
From 1st January to 30th June, 1817, -

$855,448 40 
1,100,745 70 

232,183 74 
$586 80 
1,836 20 

$1,813 74 
84,736 26 
76,786 43 

TREASURY DEPARTMENT, REGISTER'S OFFICE, December 18 ,1817 . 
JOSEPH NOURSE, Register. 

1 5 t h CONGRESS.] N O . 5 2 5 . [ 1 s t SESSION. 

T H E B A N K S O F T H E D I S T R I C T O F C O L U M B I A 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 9,181S. 

C>IR: TREASURY DEPARTMENT, March 6,1818. 
In conformity with the provisions of the act of Congress of the 3d of March, 1817, entitled " A n act to in-

corporate the subscribers to certain banks in the District of Columbia, and to prevent the circulation of the notes 
of unincorporated associations within the said District," I have the honor to state that the president and directors of 
the banks embraced by the said act have deposited in this Department statements of the situation of the said banks 
respectively on the 1st day of January, 1818. 

From an attentive examination of these statements, I am of opinion that the concerns of these banks have been 
prudently conducted, that there is no just reason to doubt their solidity, and that there exists no cause of danger 
arising from any kind of mismanagement 

I have the honor to be, your most obedient and very humble servant, 
WM. H. CRAWFORD. 

The Hon. H E N R Y C L A Y , Speaker of the House of Representatives. 

1 5 t h CONGRESS.] N O . 5 2 6 . [ 1 s t SESSION. 

HYPOTHECATION OF PUBLIC DEBT T O THE BANK OF THE UNITED STATES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, >URCH 1 2 , 1818. 

Sir. LOWNDES, from the Committee of Ways and Means, to whom has been referred a resolution of the 4th of 
February, directing an inquiry into the legality of transfers of public debt made to the Bank of the United 
States, to secure the payment of loans made to them, reported: 
That they do not perceive in the words or principles of the law incorporating the bank any reason to object to 

the practice which they understand to prevail, of admitting as a substitute for personal security that which lesults 
from a deposite of stock, with a power to sell it when it may be necessary to enforce payment of the debt. If 
the object of the law in limiting the articles in which the bank may trade be to secure to the mercantile community 
the facilities which a large banking capital should offer, this practice well conforms to such a design. If the object 
be (although this is not probable) to prevent the competition of the bank in the purchase of stock, and its conse-
quent enhancement in price, although the practice may prevent the necessity of some sales, this beneficial effect, 
which may sometimes mitigate commercial distress, cannot be objected to by a just and humane Government. Nor 
can it be objected to the practice in question that it may enable the bank to throw into the market a quantity of 
stock which would depress its value, since this would be to injure the bank as well as the Government, and since 
it implies an absolute power to dispose of the property, while the power of the bank is considered as contingent 
and temporary. 

On the whole, the committee do not understand the practice to be one which gives to the bank an interest in 
the price of stock, or an opportunity of speculating in its rise or fall. It is substantially a security which may be 
promptly enforced—useful to the merchant, whose loans it facilitates, and to the bank, whose debts it secures. 


