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I. 
Statement of Moneys arising- from Interest on Stock transferred to the United States, being the amount dravm by 

the Agent of the Trustees for the redemption of the public debt, during the year 1810, pursuant to the act of 
8th May, 1792, agreeably to statements made at the treasury. 

Date o f "Warrant. No. of Warrant. Am't o f Warrant 

1810. 
December 22, 2,895 Per Treasury statement, No. 23,601, $1,646,578 84 

TREASURY DEPARTMENT, Register's Office, January 25, 1811. 
JOSEPH NOURSE, Register. 

K. 

Statement of Moneys drawn by the Agents to the Trustees for the redemption of the public debt, in the year 1810, 
being on account qf moneys received into the Treasury from sales of public lands, pursuant to the act of 3a 
March, 1795, agreeably to statements made at the Treasury. 

Date o f Warrant. No. o f Warrant. Am't of Warrant. 

1810. 
December 22, 2,894 Per Treasury statement, No. 23,601, - 8672,417 90 

TREASURY DEPARTMENT, Register's Office, January 25,1811. 
JOSEPH NOURSE, Register. 

11 til CONGRESS. ] N O . 3 4 3 . [ 3 d SESSION . 

B A N K OF T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE SENATE, ON THE 4TH OF FEBRUARY, 1811. 

The Memorial of the Inhabitants of Pittsburg, Pennsylvania. against the renewal of the Charter of the United 
Stales'9 Bank> to the Senate and Bouse of Representatives in Congress of the United States, respectfully showeth: 

That your memoralists are "the People of the United States," from whom emanates all the power which you 
possess; that we have appointed you to guard, not to alienate our rights; that our constitution never authorized Con-
gress to establish a bank, under the control ot individuals, for their own benefit, or to alienate the power of the purse 
more than the power of the sword. The act of February, 1791, chartering the bank, might, with equal justice and 
safety, have given to a corporation the power of the army, with its appointments. 

W e feel deeply humbled, that, under the full blaze ot Revolutionary light, one half of the delegated power of the 
nation was given to a company, independent of our suffrages; but we 1 ejoice that its charter will be terminated with 
your present session, and that it cannot be revived, provided the Congress shall be, as it professes, attached to the 
eternal principles of our Revolution, and to the clear dictates of our constitution. 

After the Bank of the United States had enjoyed twenty years of prosperity, had divided, in thatterm, four mil-
lions over six per cent., and had held in bondage thousands of our citizens, who dared not to act according to their 
consciencies, from fear of offending the British stockholders and fedeial directoi s, we had hoped that they would have 
quietly closed their concerns, and waited for another turn of fortune, till other classes of citizens of, at least, equal 
merit, had each shared their four millions; but we have seen, with indignation, a studied delay in the collections of 
that bank, indicating a determination to gain a renewal under stress of weather; a studied pressure on individuals 
and on State banks, in order to gain auxiliaries; and a studied memorial, containing, in smooth language, the most 
daiinginsults on the dignity and independence of a free People. 

The memorial makes no direct claim of right to renewal, but it recounts many woiks of righteousness, which we 
beg leave to examine. It opens a modest proposal for the siirrendry of our independence, oy declaring that the 
bank had continued business for public good, and under an impression that the general interest would require a 
renewal of the chartei! It next compliments your honoison a degree of superior information, which the stockholders 
are not in the habit of attributing. It then craves for the bank much of the credit really due to the actual labor and 
skill of your memorialists. While we have been traversing the ocean, or improving theeaith. or advancing the aits, 
they have been dividing moie than eight per cent, for all facilities, and, after this dividend, will have, on winding up, 
a balance in their favor, over the amount of capital, of $4,711,236. 

Though the United States' Bank has derived its breath and daily support from the bounty and long-suffering of 
the Congress, yet the memorial opens an unexpected score of debits, against the Government and People, which no-
thing short of renewal can discharge; and if the debits be correct, the new score for twenty years, will be far beyond 
our ability. The bank has accommodated individuals, State banks, the commercial, manufacturing and agricultural 
interests, and the national treasury. It has removed specie to places where it was wanted, and has divided only eight 
and one fourth per cent, for all these sacrifices to public good! It has furnished places of deposite for millions 
of the public money, and has suffered the inconvenience of lending, on this deposite, for their own benefit. It has 
patriotically lent to Government its paper, which drew no interest, and received in exchange. Government paper, 
drawing aninterest. It has even suffered the Government to receive its paper for all bonds and dues. " It has, for 
the accommodation of the Government, established branches at placed disadvantageous to its business, and from \yhich 
no profit was expected to be derived." 
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Permit your memorialists to pause, and, by a view of the capital and loans of the branches of the United States' 
Bank, to estimate the value of this last claim on the Government. 

C a p i t a l L o a n s . 
Boston, . . . $ 7 0 0 , 0 0 0 $ 9 9 8 , 8 5 9 
New York, . . . 1 ,800 ,000 . . . 4 , 1 7 5 , 8 4 7 ! 
Baltimoie, . . . 600 ,000 . 1 ,349 ,550 
Washington, . . 200 ,000 . . . 485 ,285 
Norfolk, . 600 ,000 . . 880,17*0 
Charleston, . . . 600 ,000 . . 1 , 4 0 9 , 9 1 6 ! 
Savannah, . . 5 0 0 , 0 0 0 . 1 ,054 ,113 
New Orleans, . . 300 ,000 611 .516 

$ 5 , 3 0 0 , 0 0 0 $ 1 0 , 9 6 5 , 2 5 6 

Nearly eleven millions lent on a capital of five millions three hundred thousand! A serious disappointment to 
men, who expected no profit. Republics aie said to be ungrateful. W e aie certainly so on the present occasion. 

The memorial next proceeds to associate the bank with the Government, claiming to be a necessary and indivisi-
ble part ot it, showing the insufficiency of State banks to answer the dignified pui poses of their institution; and, after 
repeating, for the tenth time,\the awful calamities awaiting their dissolution, they commend the jiard case of moneyed 
aristocracies and of rich widows and orphans, interested in their stock, to the wisdom and justice of the Legislature. 
They again hold up the awful terrors o t " a general derangement of credit," and pray for arenewal of their chai ter. 

Now, may it please the Congress, this bank memorial is for a grant, worth, to the stockholders, six millions, and. 
to federalism and British influence sixty millions; and if the memorial contained the truth, there could have been no 
occasion ot presentingit; but you, in your wisdom and superior intelligence, would have humbly petitioned David 
Lenox, president, ana the directors ana stockholders of the u nited States' Bank, to please to accept a renewal of their 
charter for eternity, or such shorter term as their honors should appoint. 

But that memonal does not contain the whole tiuth. AH its claims for services are more than balanced by enor-
mous profits. Its threats of luintoour establishments, in case of winding up, are balanced by the consideration, 
that, in their collections offifteen millions, the stockholder will consulttheir own interest; they will not collectbeyona 
the ability of their debtors; they will prefer the paper of State banks to private notes; and they will not press the 
State banks, so as to prevent their aiding the debtors of the United States' Bank. Whenever this bank shall with-
draw fiom circulating medium its five millions in bills, it must pay for those five millions in specie, or the bills of 
State banks, in either of which cases the circulating medium will be restored. Whenever the deposites of more than 

four millions shallbe withdrawn from its vaults, they will be either thrown into circulation, or placed in other banks. 
As to their being drawn from the country, let it be recollected that foreigners do not place their funds here, to le-
main inactive, merely because the United States' Bank is a safe place of deposite. But a portion of the deposites is 
by debtors of the bank, who will easily adopt a mode of transferring them in the ledger, As to the withdrawing of 
seven millions by foreigners, we cannot flatter ouiselves with the prospect; but, if that should be the case, the Go-
vernment can supply its place with paper, which will answer all the purposes of specie for all business, within our 
own country. W e I egard the repeated alarms in the memorial as not only groundless, but as a kind of thi eatening, 
ill suited to your dignity and our independence. 

The bank memorial is a public declaration that the Government and People of the United States are held in du-
ress by the memorialists, and that the continuance of our independence rests on their willingness to continue their 
bank operations. It contains an insulting history of favors to us, greater than their royal mastei ever urged upon the 
colonies. It declai es that, in the management of the power of the purse, for twenty yeat s, it has done evei y thing for 
us, and has l endered itself necessary to our future existence. Its silent language is, " Though we fail to conquer you 
by the sword, we hold you suspended by the purse strings. W e demand your gratitude for such use of our funds 
as we have condescended to permit you to pay for; and now. if the power is to be withdrawn from us, all your esta-
blishments of commerce, finance, agriculture, and the arts, snail fall with us." 

This language is not from a banc! of pati iots, who undertook to aid the nation, in the first struggles of self-govern -
ment, but of men, who, by subtlety and intercession, obtained a charter, and who have become masters of the head-
waters of corruption, through the ill-placed bounty of the first Congiess. Their delay to close their affairs, according to 
law, was not for public good, butin preparation for a sudden onset upon a short session of your honorable body. Hence 
their well-timed subscriptions to some republican presses. Hence the silence of federal presses, lest discussion should 
awake, in your constituents, the spirit of 1776. Hence the artificial depression of stock, not in market, and the 
petitions from interested companies and individuals crowding upon you. Hence the thronging of your avenues, and 
the artful sounding of every senator and member. Hence the intimations, that a million ana quarter should be placed 
in your treasury, as a consideration for the ruin of your constituents; and hence the shameless assertion, that our 
President, who gamed his elevation by his able opposition to the charter of the bank, and other ruinous measures, is 
now in favor of renewal. 

The bank memorial, with its accompaniments, is an alarming commentary on the original charter. The actual 
depreciation of our silver and gold, by the United States'Bank,is nottobecompaiedwithtlie attempt to depreciate 
the sterling virtue and republican integrity of our people. 

HENRY PHILLIPS, 
JOSEPH M'CLURG' 

And seventy-eight others. 

llth CONGRESS.] N O . 344. [3d SESSION. 

B A N K O F T H E U N I T E D S T A T E S , 

COMMUNICATED TO THE SENATE, ON THE 5 T R OF FEBRUARY, 181U 

SENATE CHAMBER, January 2 9 , 1811. 
SIR* 

The Committee of the Senate, to whom has been teferred the memorial of the Piesidentand Directors of the 
Bank of the United States, praying for a renewal of their charter, have directed me to request you to state to the com-
mittee, whether, in your opinion, the renewalof the said charter will greatly facilitate the collection of the revenue, 
and promote the public welfare. In complying with this request, it is expected that you will furnish the committee 
with the facts ana reasoning upon which your opinion has been formed, together with such information upon this 
subject as may be in your possession. 

I -am, sir, respectfully, your most obedient and very humble servant, 
M I . H . C R A W F O R D . 

The HQnorable ALBERT GALLATIN. 

\ 


