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B A N K OF T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE SENATE, JANUARY 8 , 1811. 

To the Senate and House of Representatives qf the United States, the memorial of the President and Directors of 
the Bank of New York, respectfully showdh: 

That, viewing with solicitude the question now before your honorable houses, for the renewal of the charter of 
the Bank of the United States, they leel it their duty to expiess, with all submission, their sentiments upon the 
subject 

They will not presume to enter into any general discussion of the utility of banking institutions, but will confine 
their observations to those points, which their situation, as directors of a bank, gives them, peihaps, peculiar advan-
tages m judging of. 

"They view the institution of the Bank of the United States, as highly useful to the State banks. From the ex-
tent of its capital, its numerous blanches, and, above all, trom the protection of the Goveinment, it is enabled to 
facilitate remittances to every part ot the United States, to equalize the balance of specie capital among the different 
cities, and, in cases of any sudden pressure upon the merchants, to step forward to their aid, in a degree which the 
State banks are unable to do. It is also able to assist any State institution, which, trom peculiar circumstances, 
may requiie it. 

'The bank of New Yoi k having been established prior to the incorporation of the Bank of the United States, the 
directors have witnessed, from the very commencement of the branch bank in this city, the influence of such an in-
stitution, as well as the conduct of those, to whose management it has been entrusted during that whole period, and 
your memorialists declare, with confidence, that, in their opinion, that power has been uniformly exerted with pru-
dence, as it lespected the public; with great liberality as it respected other institutions. 

At any period, great inconveniences must result from the sudden withdrawing a considerable poition of the ac-
tive capital of a commercial country; but, in the opinion of your memorialists, sucn an event would be attended with 
peculiar distress, at the present time, when, from the aggressions of foreign Governments, such immense sums have 
been sequestered, and, m various ways, detained, in Europe and when thê  merchants, trom the embarrasments of 
commerce in almost every quarter, aie deprived of their usual resources. It is well known that there never has been 
a greater demand for money in the commercial cities than at the present time, although it appears that the Bank of 
the United States has not yet commenced that reduction of its loans, which must take place, in case of the charter 
not being renewed. The demands already made upon the State banks have pressed them to their utmost limits, and, 
from these causes, they will be utterly unable to supply, in any considerable degree, that aid which has hitherto been 
afforded by the Bank of the United States. The consequences must be, very great and individual distress, and heavy 
losses, as well to the revenue as to all the moneyed institutions. The renewal of the charter of the Bank of the Unit-
ed States will render such reductions unnecessary, and, by relieving the apprehensions now excited through almost 
every class of the community, restoiethat confidence so essential to the system of public credit, under which the 
United States have so much prospered. 

Your memorialists,therefore, cannot but hope and solicit that the charter of the Bank of the United States may 
be renewed. 

M. CLARKESON, President. 
Attest. 

CHARLES W I L K E S , Cashier. 
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B A N K OF T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 10, 1811. 

The Secretary of the Treasury, in obedience to the resolution of the House of Representatives, of the 3d instant, 
respectfully reports: 

That the annexed statements, marked A , B, and C, contain all the information which the returns made to the 
Treasury affoid on the subjects embraced by the resolution aforesaid. 

It appears, by the statement A, that the debts due from individuals and bodies corporate to the Bank of the 
United States, consisted, at the respective dates of the several leturns, of the following items, viz: 
Bills and notes discounted, and bonds due by individuals, - $15,126,187 01 
Balance due by other banks in account, after deducting the sums due by the Bank of the United 
• States and its branches, to several other banks, - 3,318,024 29 
Bank notes of other banks, on hand, - - - - - - 511,909 06 
Treasury drafts not yet collected, - - - - - - - 31,466 01 
Overdrawn, - . - - - - - - 32,579 07 
Converted six per cent, stock, 23,066 23 

17,043,231 70 
To which, adding the loan to the United States, - - 2,750,000 00 

Makes, for the aggregate of debts due to the bank, - - -$19,793,231 70 

In a few instances, which are noted in the statement A, the amount due on bonds, and also that of notes discount-
ed, which have been put in suit, is distinctly stated in the returns made to the treasury; but the aggregate alone i& 
given in most of them, and they do not, in any instance, distinguish the amount u considered as standing accommo-
dation to the customers of the bank and its branches." A recurrence to the 16th regulation of the 7th section of the 
act incorporating the bank, wil 1 show, that the only statements that can be required by the officer at the head of the 
treasury, are those of the amount qf the capital stock of the corporation, of the debts due to the same, of the moneys 
deposited therein, of the notes in circulation, and of the cash in hands and that he has no right to ask for the account 
of any private individuals, or for any other tnan the above mentioned general statements. Nor has the Secretary of 
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the Treasury any knowledge whatever of the accounts and operations of the bank2 but what is derived from the 
official statements transmitted to him in conformity with the above mentioned provision in the charter. 

The statement B shows the amount of notes of the said bank, and its branches, in circulation at the date of the 
latest returns, to have been 5 ,157 ,378 dollars and 83 cents. 

The Treasurer's accounts, annually laid before Congress, show correctly the amount of public moneys deposited 
in the various banks, on the last day of each quarter. But that amount is daily fluctuating, and cannot be stated 
with perfect precision, except on the quarterly statements of those accounts. The Treasurer furnishes, however, 
the Secretary of the Treasury with a weekly estimate of the cash on hand, and where deposited, as taken from the 
latest leceived returns. A copy of that furnished on the 7th instant, marked C, is herewith transmitted, together 
with remarks showing what portions of the revenue are generally deposited in the Bank of the United States and its 
branches, and what portions are deposited in other banks. 

It is probable that the amount of specie in the treasuiy mil, on the first day of March next, exceed 2,500,000 
dollars, and that the proportion deposited in the banks, other than that of the United States and its branches, will 
not materially vary from what it is at present. But it is impracticable to form any coriect estimate of the probable 
amount at that time in each place, respectively, since that is always regulated by the want of funds in each place, for 
the current service, according to which the public moneys are daily transferred by drafts, from place to place, as the 
occasion may require. 

All which is respectfully submitted. 
ALBERT GALLATIN. 

TREASURY DEPARTMENT, January 9 , 1 8 1 1 . 

59 f t 



A . 

A Statement of the debts dm from individuals and banks to the Bank of the United States and its branches• 

Philadelphia, 
Boston, 
New York, 
Baltimore, 
Washington, 
Norfolk, -
Charleston, 
Savannah, -
New Orleans, 

1st January, 1811, 
22d December, 1810, 
29th do. do. 
do. do. do. 
do. do. do. 
22d do. do. 
15th do. do. 
do. do. do. 
24th November, do. 

DUX B T INDIVIDUALS. 

Bills and notes 
discounted. 

$5,123,690 00 
1,306,368 88 
4,068,625 01 
1,100,265 04 

390,911 64 
674,997 20 
711,315 92 
772,729 48 
601,689 85 

$14,750,593 02 

Bills and notes 
in suit. 

$21,982 20 
43,118 34 
89,063 62 

8154,164 16 

Bonds. 

$71,500 00 

149,929 86 

$221,429 86 

Total. 

$5,123,690 00 
1,306,368 88 
4,140,125 01 
1,100,265 04 

412,893 84 
718,115 54 
950,309 40 
772,729 48 
601,689 85 

$15,126,187 04 

DUE B T BANKS IN ACCOUNT. 

Deposited in 
other banks. 

$175,766 00 
320,000 00 
480,504 00 
383,543 72 
160,426 06 
70,156 26 
73,000 00 

21,734 79 

$1,685,130 83 

Due to other 
banks. 

$28,982 00 
142,000 00 

193,067 51 
3,057 03 

$367,106 54 

Balance due by 
other banks in 

account. 

$146,784 00 
178,000 00 
480,504 00 
190,476 21 
157,369 03 
70,156 26 
73,000 00 

21,734 79 

$1,318,024 29 

Bank notes of 
other banks 
on hand. 

$191,895 00 
26,750 00 

71,131 66 
31,142 40 
31,890 00 

111,240 00 
23,095 00 
24,765 00 

$511,909 06 

vU Oi 

o 
w 

Bills and notes discounted, and bonds due by individuals, as per above. 
Balance due by other banks in account, -
Bank notes of other banks on hand, -
Overdrawn by commissioners of loans, (circumstances not explained,) 
Treasury drafts on collecteis and other banks not yet collected, 
Converted six per cent, stock, as per treasury books, 

Loan to the United States, of December 31, 1810, 

§15,126,187 04 
1,318,024 29 

511,909 06 
32,579 07 
31,466 01 

* 23,066 23 

$17,043,231 70 
2,750,000 00 

$19,793,231 70 

NOTE.—The above bank returns include, as a debt due to the bank of the United States, the six per cent, exchanged stock, amounting to $1,397,290 19, which they still heldj but the whole of 
that stock having been reimbursed on 1st January, 1811, that item is omitted. 

oo 
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B. 
.3 statement of the amount of notes qf the Bank of the United Slates, and its branches, now in circulation. 

Issued. On hand. In circulation. 

Philadelphia, 1st of January, 1811, . . . . . 
Boston, 22d of December, 1810, . . . . 
New York, 29th do . 
Baltimore, 29th do . 
Washington, 29th do . 
Norfolk, 22d do . . 
Charleston, 15th do . . . . . 
Savannah, 15th do . 
New Orleans, 24th November, 1810, . . . . 

$1,708,013 00 
451,435 00 

1,223,300 00 
386,505 00 
288,880 00 
300,140 00 
792,565 00 
850,800 00 
192,140 00 

$101,750 00 
207,036 34 
179,421 00 
216,855 00 
33,114 83 
77,922 00 
3,850 00 

216,450 00 • 

$1,606,263 00 
244,398 66 

1,043,879 00 
169,650 00 
255,765 17 
222,218 00 
788,715 00 
634,350 00 
192,140 00 

Philadelphia, 1st of January, 1811, . . . . . 
Boston, 22d of December, 1810, . . . . 
New York, 29th do . 
Baltimore, 29th do . 
Washington, 29th do . 
Norfolk, 22d do . . 
Charleston, 15th do . . . . . 
Savannah, 15th do . 
New Orleans, 24th November, 1810, . . . . 

$6,193,778 00 $1,036,399 17 $5,157,37S 83 

C. 
•5 statement of the cash in the Treasury of the United States on the 1th January, 1811, as returned by the Trea-

surer to the Secretary of the Treasury; showing the several banks in winch the same is deposited. 

BJLHKS. 

Bank of the United States, 
Office of Discount and Deposite, u 

44 

i t 
44 

44 

U 
46 

44 

44 

44 
<4 

4. 
4 . 

4 4 

»C 
46 
44 

44 
44 
<* 

4< 
Bank of 

-A 
Maine, 
Saco, 
Newport, . 
Roger Williams, 
Manhattan, 
Pennsylvania, 

Branch of Ditto, 
Bank of Marietta, 

" Kentucky, 
" Columbia, 

Alexandria, 

it 
-44 

44 
t( 

Philadelphia, 
Boston,* 
New York, 
Baltimore, 
Washington, 
Norfolk, . 
Charleston, 
Savannah, 
New Orleans, 
Portland, 

Providence, 
New Yoi k3 
Philadelphia* 
Pittsburg, • • 
Frankfort, 
Georgetown, 

Total, 

Amount. 

$161,557 
336,264 
551,988 
272,293 
65,776 
14,006 
29,084 
46,841 

166,701 
37,392 
26.409 
34,843 
43,382 

188,670 
92,628 

137,442 
11,242 
75.137 

115,080 
86,917 

64(a) 
77(a) 
51(a) 
77(a) 
42(a) 
36(a) 
99(a) 
63(a) 
55(a) 
38(6) 
53(6) 
49(6) 
79(6) 
32(c) 
1 7(d) 
11(d) 
25(d) 
88(d) 
15(e) 
90 ( / ) 

f$2,493,362 61 

REMARKS. 

(a.) The Collectors of Philadelphia, New York, Boston, Baltimore, Norfolk, and Charleston, are directed by 
act of 10th May, 1800, to deposite for collection in the Bank of the United States, or one of its branches, all the 
revenue bonds. After the establishment of the branches at Savannah and New Orleans, the same regulation was 
adopted in those two places. The greater part of the revenue collected in North Caiolina and Massachusetts is, 
also, ultimately drawn into the branches of Charleston, Norfolk, and Boston. And it must also be noted that the 
notes of the bank are, by the 10th section of the act of incorporation, made receivable in all payments to the United 
States. 

(6.) The deposites in these banks arise from payments made by several Collectors of the District of Maine, and 
of the State of Rhode Island. 

(c . ) The deposite in this bank arises from the occasional collection of the surplus revenue in the States of Rhode 
Island and Connecticut. 

(d.) The deposites in these banks arise altogether from payments made on account of the sales of public lands, 
by toe Receivers of public moneys. 

(c.) The deposite in this bank arises from occasional drafts on some Collectors in Virginia, and from the receipt 
of moneys paid at the treasury for lands, patents, &c. in bank notes not receivable at the Office of Discount and 
Deposite, Washington. ( /I) This deposite arises from the payments made by the Collector of Alexandria. 

* Viz; Sum advanced on 31st December, 1810, on account of the loan to the United States, not yet included in the bank return 
to the Treasurer; the latest received being dated December 29th, . . . $500,000 00 

Amount stated by the Treasurer as overdrawn, - - - - - - - 163,735 23 

Leaves, as here stated, 

f Via; Amount by the Treasurer's return, 
Amount advanced in Boston, as above stated, -

$336,264 77 

$1,993,362 61 
500,000 00 

$2,493,362 61 


