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B A N K OF T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE SENATE, JANUARY 8 , 1811. 

To the Senate and House of Representatives qf the United States, the memorial of the President and Directors of 
the Bank of New York, respectfully showdh: 

That, viewing with solicitude the question now before your honorable houses, for the renewal of the charter of 
the Bank of the United States, they teel it their duty to expiess, with all submission, their sentiments upon the 
subject 

They will not presume to enter into any general discussion of the utility of banking institutions, but will confine 
their observations to those points, which their situation, as directors of a bank, gives them, peihaps, peculiar advan-
tages m judging of. 

"They view the institution of the Bank of the United States, as highly useful to the State banks. From the ex-
tent of its capital, its numerous blanches, and, above all, trom the protection of the Government, it is enabled to 
facilitate remittances to every part ot the United States, to equalize the balance of specie capital among the different 
cities, and, in cases of any sudden pressure upon the merchants, to step forward to their aid, in a degree which the 
State banks are unable to do. It is also able to assist any State institution, which, from peculiar circumstances, 
may requiie it. 

'The bank of New Yoi k having been established prior to the incorporation of the Bank of the United States, the 
directors have witnessed, from the very commencement of the branch bank in this city, the influence of such an in-
stitution, as well as the conduct of those, to whose management it has been entrusted during that whole period, and 
your memorialists declare, with confidence, that, in their opinion, that power has been uniformly exerted with pru-
dence, as it lespected the public; with great liberality as it respected other institutions. 

At any period, great inconveniences must result from the sudden withdrawing a considerable poition of the ac-
tive capital of a commercial country; but, in the opinion of your memorialists, sucn an event would be attended with 
peculiar distress, at the present time, when, from the aggressions of foreign Governments, such immense sums have 
been sequestered, and, m various ways, detained, in Europe and when thê  merchants, from the embarrasments of 
commerce in almost every quarter, aie deprived of their usual resources. It is well known that there never has been 
a greater demand for money in the commercial cities than at the present time, although it appears that the Bank of 
the United States has not yet commenced that reduction of its loans, which must take place, in case of the charter 
not being renewed. The demands already made upon the State banks have pressed them to their utmost limits, and, 
from these causes, they will be utterly unable to supply, in any considerable degree, that aid which has hitherto been 
afforded by the Bank of the United States. The consequences must be, very great and individual distress, and heavy 
losses, as well to the revenue as to all the moneyed institutions. The renewal of the charter of the Bank of the Unit-
ed States will render such reductions unnecessary, and, by relieving the apprehensions now excited through almost 
every class of the community, restoiethat confidence so essential to the system of public credit, under which the 
United States have so much prospered. 

Your memorialists,therefore, cannot but hope and solicit that the charter of the Bank of the United States may 
be renewed. 

M. CLARKESON, President. 
Attest. 

CHARLES W I L K E S , Cashier. 
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B A N K OF T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 10 , 1811. 

The Secretary of the Treasury, in obedience to the resolution of the House of Representatives, of the 3d instant, 
respectfully reports: 

That the annexed statements, marked A , B, and C, contain all the information which the returns made to the 
Treasury affoid on the subjects embraced by the resolution aforesaid. 

It appears, by the statement A, that the debts due from individuals and bodies corporate to the Bank of the 
United States, consisted, at the respective dates of the several leturns, of the following items, viz: 
Bills and notes discounted, and bonds due by individuals, - $15,126,187 01 
Balance due by other banks in account, after deducting the sums due by the Bank of the United 
• States and its branches, to several other banks, - 1,318,024 29 
Bank notes of other banks, on hand, - - - - - - 511,909 06 
Treasury drafts not yet collected, - - - - - - - 31,466 01 
Overdrawn, - . - - - - - - 32,579 07 
Converted six per cent, stock, 23,066 23 

17,043,231 70 
To which, adding the loan to the United States, - - - 2,750,000 00 

Makes, for the aggregate of debts due to the bank, - - -$19,793,231 70 

In a few instances, which are noted in the statement A* the amount due on bonds, and also that of notes discount-
ed, which have been put in suit, is distinctly stated in the returns made to the treasury; but the aggregate alone 
given in most of them, and they do not, in any instance, distinguish the amount u considered as standing accommo-
dation to the customers of the bank and its branches." A recurrence to the 16th regulation of the 7th section of the 
act incorporating the bank, wil 1 show, that the only statements that can be required by the officer at the head of the 
treasury, are those of the amount qf the capital stock of the corporation, of the debts due to the same, of the moneys 
deposited therein, of the notes in circulation, and of the cash in hands and that he has no right to ask for the account 
of any private individuals, or for any other tnan the above mentioned general statements. Nor has the Secretary of 


