December 1978

December 1978 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data | 1976 ’ 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May | June | July | Aug. | Sept. | Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued

Inventories, end of year or month{—Continued

Book value (seasonally adjusted)—Continued

By market category:t
Home goods and apparel . ___.._______ mil. $._| 14,783 | 15,340 | 15,264 | 15,193 | 15,340 | 15,738 | 15,848 | 15,947 | 16,066 | 16,183 | 16,276
Consumer staples do.._.| 22,933 | 23,942 | 24,503 | 24,393 | 23,042 | 24,092 | 23,902 | 24,157 | 24,621 | 24,928 | 25,407
Equip. and defense prod., excl. auto.._.do.__.| 39,574 | 42,836 | 41,783 | 42,155 | 42,836 | 42,971 | 43,869 | 44,645 | 45,228 | 46,155 | 46,761
Automotive equipment_._____.___.____.do____{ 9,718 | 10,108 | 10,114 | 10,308 | 10,108 | 10,377 | 10,276 | 10,256 | 10,129 | 10,297 | 10,265
Construction materials and supplies_...do__._| 14,270 | 14,935 14,937 | 15,046 | 14,935 | 15,203 | 15,720 | 15,853 | 16,059 | 16,001 | 16,293
Other materials and supplies..._.____.. do._._| 68,608 | 72,553] 72,700 | 72,745 | 72,553 | 72,596 | 72,778 | 73,002 | 73,612 | 73,085 | 74,555

Supplementary series:

Household durables_.___.______________ do_...| 7,280} 7,771 7,808 | 7,758 | 7,771 | 8,026 | 8,053 | 8,116 | 8188 | 8,301 | 8,307 | 8,574 | 8,635 |r8,6/8
Capital goods industries....___._.______ do__..| 43,056 | 46,677 | 45,546 | 45,026 | 46,677 | 46,966 | 47,824 | 48,772 | 49,518 | 50,512 | 51,399 | 52,112 | 52, 620 |7 53,007
Nondefense__.________.____._.____ do_._| 36,720 | 40,204 | 39,389 | 39,663 | 40,204 | 40,512 | 41,188 | 42,151 | 42,780 | 43,610 | 44,583 | 45,227 | 45,743 746,246
Defense . oo do__._| 6,336 | 6,38 | 6157 6,263 | 6,383 | 6,454 | 6,636 | 6,621 | 6, 6,863 | 6,816 | 6,885 | 6,877 | 6,761

New orders, net (not seas. adj.), total tA-____do.___[1,189,604 |1,354,099 [122, 435 116,122 |114,980 | 109,532 | 123,022 | 129,668 | 130,809 | 128,665 | 134,171 | 117,023 |r129,873 (r136,229 (143,408
Durable goods industries, total_____________ do.__.| 611,963 | 717,537 | 66,699 { 61,767 | 61,797 | 58,172 | 66,343 | 71,712 | 71,800 | 70,723 | 74,237 | 61,702 | 69,713 |r74,520 | 81,059
Nondurable goods industries, totalA-______ do-._-| 577,641 | 636,562 | 55,736 | 54,355 | 53,192 | 51,360 | 56,679 | 57,056 | 59,000 | 57,942 | 59,934 | 55,321 | 60,160 |61,709 | 62,349
N%w 9r<(11ersst. net (seas. adj.), total tA__._.___. do.___|21,189,604(21,354,000| 117, 331 | 117,024 | 122,128 | 117.899 | 122,544 | 125,801 | 128,175 | 128,450 | 127,580 | 123,279 | 130,952;r131,840 {137,443 | _______

y industry group:

Durable goods industries, totalt.._.______ do._._| 611,963 | 717,537 | 63,556 | 62,821 | 66,165 | 63,335 | 66,681 | 69,016 | 70,033 | 70,045 | 68,840 | 65,187 | 71,582 | 72,645 |r77,207
Primary metals_.._....._.. ..-d 04,226 | 105,968 | 8,696 | 0,268 | 9,347 X 9,946 | 10,228 | 10,308 | 10,754 | 10,428 | 10,095 | 10,876 | 11,233 |11,819
Blast furnaces, steel mills 47,396 | 53,394 4,350 | 4,766 | 4,609 | 4,938 | 5,302 | 5,376 | 5331 | 5845 | 5451 5151 | 5184 | 5,764 | 5,044
Nonferrous and other primary met__.do..__| 37,377 | 41,360 | 3,376 | 3,501 | 3,746 | 3,040 | 3,611 | 3,850 | 3057 | 3,811 | 3,054 | 3,850 | 4,504 |r4,365| 4,688
Fabricated metal products._.._._______ do....| 76,997 | 85,600 | 7,509 | 7,635 7,447 | 7,507 | 8,019 | 7,826 | 8,778 | 8,023 | 7,736 | 7,524 | 8204 8196
Machinery, except electrical ___________ do.___| 103,901 | 122,489 | 10,762 | 10,797 | 11,210 | 10,563 | 11,482 | 11,573 | 11,536 | 11,872 | 11,477 | 11,669 | 11,830 | 12,708
Electrical machinery._._..._ _do_.._| 75,884 | 88,241 | 7,564 8 059 000 | 8,434 | 8,460 | 8,319 | 8626 | 8352 8,239 | 7,902 | 8730 | 8919

y 8,
Transportation equipment. . _do.___| 143,606 | 178,617 | 17,117 [ 15,247 | 17,569 | 14,749 | 16,392 | 18,085 | 17,721 | 18,019 | 17,953 | 15,226 | 18,516 | 18,536
Aijrcraft, missiles, and parts.......... do..__| 32,270 | 42,420 | 4,519 | 3,283 | 5240 | 3,675 | 4,162 | 4,221 | 4,043 | 4,832 | 5677 | 3,208 | 5460 |r5,412

Nondurable goods industries, total A___._do____| 577,641 | 636,562 | 53,775 | 54,203 | 55,963 | 54,564 | 55,863 | 56,785 | 58,142 | 58,405 | 58,740 | 58,092 | 59,370 |r59,195 | 60,146 ; _______
Industries with unfilled orders®._____. do____| 124,527 | 139,673 | 11,770 | 11,932 | 12,280 | 12,002 | 12,047 | 12,412 | 12,880 | 12,971 | 12,934 | 13,070 | 13,208 |r12,866
Industries without unfilled ordersYA . do____| 453, 114 | 498,889 | 42,005 | 42,271 | 43,674 | 42,562 | 43,816 | 44,373 | 45,262 | 45,434 | 45,806 | 45,022 | 46,162 |r46,329 | 47,127

By market category:t
‘Home goods and apparelA .. 93,444 | 103,442 | 9,146 | 8,908 | 9,325 | 9,007 | 9,222 9,160 | 9,735 | 9,422 | 9,398 | 9,177 | 9,955 79,938 | 9,781
Consumer staples..___. 227,963 | 244,051 | 20,339 | 20,908 | 21,404 | 20,680 | 21,984 | 22,222 | 22,534 | 22,549 | 22506 | 22,350 | 22,840 |r22,626 | 23,218
Equip. and defense p: 158,051 | 186,752 | 17,555 | 17,070 | 17,785 | 16,839 | 17,822 | 18,802 | 18,423 | 19,295 | 18,317 | 16,204 | 19,485 v20,281 | 22,014
Automotive equipment.__ 112,788 | 138,805 | 12,101 | 11,736 | 12,524 | 11,475 | 12,521 | 12,895 | 13,171 | 13,018 | 12,612 | 12,209 | 13,000 |-13,132 | 13,810
Construction materials an 94,415 | 110,261 | 9,634 | 9,885 | 10,008 { 10,011 | 10,417 | 10,397 | 11,218 | 10,600 | 10,690 | 10,437 | 10,986 10,714 | 11,627
Other materials and supplies. - 502,943 | 570,788 | 48,556 | 48,517 | 50,992 | 50,088 | 50,673 | 52,325 | 53,004 | 53,556 | 54,037 | 52,902 | 54,686 |v55,149 | 56,993 { ___.. _.

Supplementary series:
40,462 | 45,733 4,138 | 3,098 | 4,253 | 3,094 | 3,908 | 4,262 | 4,513 | 4,150 1 4,263 | 4,039 | 4 563 | 4,456 |r4,320

Household durables.___

Capital goods industri 179,736 | 216,849 | 20,556 | 19,511 | 21,384 | 19,382 | 20,538 | 21,992 | 21,440 | 22,202 | 21,592 | 19,355 | 29701 | 23,667 |725,700
ondefense_______.. 150,011 | 182,413 | 16,097 | 16,000 | 16,988 | 16,511 | 17,882 | 17,507 | 17,409 | 18,124 | 18,155 | 17,074 | 19,344 | 20,149 122,236
Defense . oo d 29,725 | 34,436 | 4,459 | 3,421 | 4,396 | 2,871 | 2,656 | 4,485 | 4031 | 4,078 | 3,437 | 2,281 | "3 357 | 3,518 |r3,464

Unfilled orders, end of year or month (unadjusted),

otalt. ... . e mne mil. §..| 174,001 | 193,029 187,464 {189,398 {193,029 | 197,123 | 200,807 (205,248 |209,132 | 212,654 | 215,008 | 217,738 | 221,444 224,149 |231,735

Durable goods industries, total ... .. do....| 166,137 | 184,482 [178,963 |180,896 184,482 | 188,227 | 101,804 196,039 |199, 549 | 202,915 | 205,310 |207, 714 | 211,434 214,067 (221,624

Nondur. goods ind. with unfilled orders®_.do.___| 7,864 8,547 | 8,501 | 8,502 | 8547 ] 8,806 | 9,003| 9,209 | 9,583 | 9,739 | 9,788 | 10,024 | 10,010 ["10,082 | 10,111

Unfilled orders, end of year or month (seasonally

Baqp{isteg) totalf_ . T .. mil. $-.| 174,553 | 193,659 |186,787 189,469 (193,659 | 197,235 | 200,798 | 205,500 | 209,133 | 214,010 | 216,754 | 216,922 | 219,999 |"223,921 |230,933 |________

¥ Industiry group:

Durable goods industries, total 9..._..__. do_.__| 166,440 | 184,834 {178,206 180,799 (184,834 | 188,194 | 191,798 | 196,359 (199,895 | 204,516 | 207,067 | 207,026 | 209, 922 |213,650 (220,727 | _______
Primary metals_._.___._______ d \ 18,513 | 17,858 | 18,332 | 18,513 | 19,504 | 19,948 | 20,866 | 21,349 | 22,476 | 23,043 | 23,232 | 23,760 | 24,753
Blast furnaces, steel mills 11,852 | 11,500 | 11,882 | 11,852 | 12,627 | 12,906 | 13,689 | 14,052 | 14,955 | 15,344 | 15,464 | 15,583 | 16,193
Nonferrous and other primary met___do.._. 5,350 | 5,095 | 5,156 | 5,350 ] 5,613 | 5,526 | 5,696 | 5819 | 5990 | 6,158 | 6,184 | 6,421 | 6,750
Fabricated metal products____..__.____ 22,800 | 23,203 | 22,836 | 23,175 | 23,203 | 23,797 | 24,233 | 24,213 | 24,976 | 25,118 | 24,956 | 24,941 | 24,903 | 24,990
Machinery, except electrical . _do..__| 43,707 | 47,221 | 46,274 | 46,681 | 47,221 | 47,732 | 48,434 | 49,044 | 49,219 | 50,001 | 50,055 | 50,268 | 50,266 | 50,912
Electrical machinery__._____ ~do..__| 23,520 | 25,833 | 24,916 | 25 473 | 25,833 | 26,436 | 27,186 | 27,526 | 28,031 | 28,455 | 28,520 | 28,358 | 28,594 | 29,006
Transportation equipment. ~do..__| 52,724 | 60,527 | 57,144 | 57,864 | 60,527 | 60,856 | 62,072 | 64,480 | 65,915 | 67,963 | 70,029 | 69,745 | 71,938 | 73,733
Aircraft, missiles, and parts....__.... do.___| 34,502 | 41,275 | 38,650 | 39,004 | 41,275 | 41,598 | 42,502 | 43,396 | 44,998 | 46,608 | 48,756 | 48,751 | 50,650 |*51,964

Nondur. goods ind. with unfilled orders®.do.___| 8,113 8,825 | 8,581 | gg70| 8825| 9,041 9,000 9,141 | 9,238 | 9,494 | 9,687 | 9,806 | 10,077 |710,271

By market category:t

Home goods, apparel, consamer staples__do_...| 3,285 | 4,091 | 4,111 4,001 | 4,219 4,285 | 4,457 | 4,483 | 4,320 | 4,266 | 4,306 | 4,482 | 4,248

1 4, 060 4,309 3
Equip. and defense prod., incl. auto 110, 488 106,506 (108, 077 (110, 488 | 112,156 | 114,527 | 117,326 | 119,221 | 122,306 | 123,708 | 122,038 | 124,857 |7127,137 |131, 546
Construction materials and supplies - , 18,289 | 18,675 | 18,765 | 19,249 | 19,731 | 19,852 | 20,417 | 20,366 | 20,269 | 20,102 | 19,888 |"19,539 | 19,820
Other materials and supphies_____________ 60,315 | 57,881 | 58, 657 | 60,315 | 61,611 | 62,231 | 64,037 | 65038 | 66,855 | 68,448 | 69,616 | 70,858 |"72,763 | 75,319
Supplementary series:
Household durables..__._________________ 3,389 | 3,332 3,320 | 3,389 ] 3,472 | 3,520 | 3,486 | 3,625 | 3,644 | 3,546 | 3,431 | 3,546 | 3,649 [73,428

120,899 116,072 |117,723 120,899 | 122,307 | 124,388 | 127,402 (129, 310 | 133,453 | 134,303 | 134,172 1136, 464 138,841 [143,741 |.
R 85,893 | 83,514 | 84, 430 | 85,893 | 87,107 | 89,301 | 90,712 | 01,528 | 93,395 | 94,768 | 95,021 | 96,767 | 98,560 |"102,732
Defense... ... 35,008 | 32,558 | 32,293 | 35,006 | 35,200 | 35,087 | 36,690 | 37,782 | 30,058 | 39,625 | 30,151 | 39,697 | 40,281 [r41,000

BUSINESS INCORPORATIONSO

New incorporations (50 States and Dist. Col.):
Unadjusted. oo nuinber. .| 375,766 {----.-.- 36,723 | 34,586 | 38,008 | 36,986 | 35,249 | 43,130 | 38,690 | 41,960 | 43,059 | 30,245 | 42,392 | 38,782 |- - looooooo
d 38,043 | 38,344 | 39,674 | 36,547 | 39,253 | 37,602 | 38,498 | 38,320 | 39,796 | 39,796 | 42,605 | 41,827 |------ -

INDUSTRIAL AND COMMERCIAL

FAILURESO
Failures, total ... _.___________ .. number..| 9,628 7,919 546 621 517 504 559 666 594 583
Commerclpl service. _..do....| 1,383 1,041 85 76 77 63 63 79 78 75
Construction. ..__... 1,463 98 132 89 69 104 106 107 109
Manufacturing and mining. 1,122 65 87 96 74 83 114 81 87
Retail trade......_.___.._ R 3,406 226 262 200 231 250 288 257 246

Liabilities (current), total
Commercial service
Construction .
Manufacturin:
Retail trade..
‘Wholesale {ra

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns__| 234.8 228.4 24.2 27.0 22.5 21.6 24.0 24.6 241 23.4 219 Jooeoopzlizon e meloe el onnoenas =

3,095,317 {115, 692 1200, 287 |168, 317 |168,308 205,014 |324,412 [202, 990 160,395
358,686 | 15,682 | 18,650 | 13,986 | 21,359 | 70,081 | 12,319 | 31,388 | 14,872
420,220 | 37,264 | 21,527 | 10,415 | "0,764 | 24,297 | 16,543 | 24,490 | 17, 547
1,221,122 20,703 | 65,286 101,789 | 82,393 | 46,080 {230,159 | 78,004 | 77,213
482, 23,622 | 62,418 | 32,224 | 40,513 | 34,854 | 37,867 | 35,824 | 27,850
612,729 | 18,421 | 32,397 | 9,903 | 14,279 | 20,702 | 27,524 | 33,194 | 22,913

r Revised.  » Preliminary. 1 Advance estimate: totals for mfrs. new and unfilled 9 For these industries (food and kindred prod., tobacco mfs., apparel and other textile
orders for Oct. 1978 do not reflect revisions for selected components. 2 Based on unadjusted prod., petroleum and coa) prod., chem. and allied prod., rubber and plastics prod.) sales are
deta. t See corresponding note on p. S-6. 9 Includes data for items not shown sepa- considered equal to new orders.  © Compiled by Dun & Bradstreet, Inc. (failures data
rately.  ASee note marked “@” on p. 8-5. @Includes textile mill prod., leather and for 48 States and Dist. of Col.; Hawaii included beginning July 1975; Alaska, beginning
prod., paper and allied prod., and print. and pub. ind.; unfilled orders for other nondurable Sept. 1976).

goods are zero.



