December 1977

December 1977

SURVEY OF CURRENT BUSINESS

S-7

Unless otherwise stated in footnotes below, data 1975 1976 1976 1077
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Qct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. QOct. Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued
Inventories, end of year or montht—Continued
Book value (seasonally adjusted)—Continued
By market category:{
Home goods and apparel....__._.__._. mil. $..| 13,005 | 14,089 | 14,377 | 14,143 | 14,039 [ 14,003 | 14,056 | 14,296 | 14,608 | 14,747 | 14,888 | 14,699 | 14,708 |’ 14,614
Consumer staples. ._.___........_._.... do.._| 21,526 | 23,119 | 23,466 | 23,367 | 23,119 | 23,164 | 23,327 | 23,531 | 23,928 | 24,137 | 23,943 | 23,962 | 24,217 |r 24,011
Equip. and defense prod., excl. auto. . .do.._.{ 38,429 | 38 842 | 38.875 | 38,943 | 38,842 | 39,044 | 39,231 | 39,393 | 39,638 | 30,855 | 40,267 | 40,701 | 40,901 (41,250
Automotive equipment...._._.__._____ do.__.j 7.885 | 8,430 | 8.692| 8993 | 8430 8601 | 8,718 | 8728 | 8,601 | 8777 | 9,363 | 9,180 | 9,298 | -9,2/8
Construction materials and supplies__._.do____] 13,323 | 14,161 | 13,884 | 13,983 | 14,161 | 14,615 | 14,663 | 14,560 | 14,523 | 14,536 | 14,200 | 14,465 | 14,462 |"14,677
Other materials and supplies.____.__.__ do....] 61,525 ; 67,996 | 67,380 | 67,685 | 67,996 | 68,055 | 68,454 | 68,871 | 69,359 | 70,577 | 71,067 | 71,555 | 71,518 (71,434
Supplementary series:
Household durables... 6,578 | 6,023 ] 7,059 | 6,996 | 6,923 | 6938 | 7,117 | 7975 | 7,407 | 7,494 | 7,565 | 7,487 | 7,559 | 7,517
Capital goods industri 42,341 | 43,104 | 42,042 | 43,124 | 43,104 | 43,311 | 43,737 | 43,002 | 4,335 | 44671 | 45,206 | 45,391 | 45,641 | 45,897
Nondefense. ___....... 35,772 | 36,527 | 36,095 | 36,277 | 36,527 | 36,702 | 37,112 | 37,475 | 47,733 | 38,034 | 38,332 | 38,455 | 38 715 |r39,043
Defense 6, 568 6,577 | 6,847 | 6,847 | 6,577 | 6,609 | 6,625 | 6,517 | 36,602 | 6,637 | 6,864 | 6,036 | 6,026 | 16,85¢
New orders, net (not seas. adj.), total tA_____do__..| 1,027,905 1,183,468( 102,473 | 100,030 | 99,575 | 98,810 | 107,879 | 114,873 | 113,054 | 111,066 | 117,795| 103,311 | 111,036 [r117,055 [121,412 |________
Durable goods industries, total....___ ~do_.__| 505,969 | 608,170 | 52,814 | 51,386 | 52,130 | 51,048 | 55651 | 60,000 | 59,824 | 58,809 | 63,372 | 53,317 | 57,107 [761,713 [r66,022 |160,51C
Nondurable goods industries, total A.______ 521,936 | 573,796 | 49,659 | 48,653 | 47,436 | 47,762 | 52,228 | 53,973 | 53,230 | 52,167 | 54,224 | 49,994 | 53,020 |755,342 | 55,368 |...____.
NeBw or(éers, net (seas. adj.), total tA._.._.___ do....{21,027,905] 21,183,468 99,006 | 100,784 | 106,608 | 105,288 | 106,575 | 113,788 | 111,547 | 111,603 | 111,702| 108,598 | 111,494 |r112,441 {116,303 {._____..
y industry group:
Durable goods industries, totalt. . _______ do_._.| 505,960 | 600,450 | 50,754 | 52,235 | 57,040 | 55,037 | 55,133 | 59,160 | 58,652 | 59,176 | 58,378 | 56,031 | 58,270 | 58,048 [-62,503 | 61,343
Primary metals..._._... . 71,792 | 90,046 | 7,019 | 7,529 | 7,252 | 7,987 | 7,074 | 8,647 | 7,904 | 9,079 | 7,959 | 8,311 | 8576 3
Blast furnaces, steel mills . 35,779 | 45,846 | 3,485 | 3,650 | 3,808 | 4,054 | 4,068 | 4,304 | 3,906 | 5089 | 3,945 | 4,316 | 4,382
Nonferrous and other primary met.__do.__.| 28,209 | 34,956 | 2,790 | 3,080 | 2,629 | 3,040 | 3031 | 3438 | 3,102 | 3,062 3,077 | 3,057 | 3,234
Fabricated metal produets__._._ 66,712 | 79,256 | 6,425 | 6,805 7,072 | 6,924 | 6,060 | 7,832 | 7,363 | 7,337 | 7,236 | 6,798 | 7,346
Machinery, except electrical 92,795 | 108,236 | 9,413 | 9,336 | 9,629 [ 10,219 | 9,998 | 9,991 | 9,791 | 10,143 | 10,572 | 10,130 | 10,807
Electrical machinery........ 61,720 | 74,111 | 6,463 | 6,408 | 7,139 | 6,871 | 6,713 | 6,338 | 6,941 | 7,163 | 6,866 | 6,901 | 6,973
Transportation equipment._. 109,511 | 138,640 | 11,369 | 12,102 | 15,487 | 12,630 | 12,614 | 14,564 | 15,128 | 14,179 | 14,725 | 12,667 | 12,417
Alrcraft, missiles, and parts. 26,316 | 30,000 | 3,539 | 2,882 ( 3,924 | 2,311 | 2,820 | 2,887 | 4,252 3,421 3,814 | 2,123 2,183
Nondurable goods industries, totalA.____ do___.| 521,936 | 574,016 | 48,252 | 48,540 | 49,560 | 50,251 | 51,442 | 52,628 | 52,895 | 52,517 | 53,146 | 52,567 | 53,224 |753,393
Industries with unfilled orders®__. ._.do..__| 113,179 | 127,856 | 11,453 | 11,243 | 11,289 | 11,019 | 11,240 | 11,772 | 11,789 | 11,484 | 11,787 | 11,756 | 11,922 | 13,905
Industries without unfilled ordersYA__.do... | 408,757 | 446,160 | 36,799 | 37,306 | 38,271 | 39,232 | 40,202 | 40,856 | 41,106 | 41,033 | 41,359 | 40,811 | 41,302 |"41,408
By market category:t
Home goods and apparelA.._._...._.___. do....[283,408 | 293,224 | 7,888 | 7,045 | 7,081 | 8171 | 8413 | g 273! 8,377 | 8588 | 8,549 | 8796 | 9,161 | 79,025 | 9,443
Consumer staples__.___.__.___ -.do..__12210,267 | 217,424 | 18,277 | 18,274 | 18,310 | 18,624 | 19,008 | 19,316 | 19,514 | 19,032 | 19,531 | 19,108 | 19,660 | 10,432 | 19,487
Equip. and defense prod., excl. auto..__.do_.__|? 141,257 | 2163,818 | 15,082 | 13,807 | 15,029 { 13,904 | 14,323 | 14,478 | 16,160 | 15,948 | 15,799 | 14,484 | 14,332 | 15,242 | 17,850
Automotive equipment_.___..__..__ ..do__._| 284,741 | 110,631 | 8,036 | 9,628 | 11,800 | 10,482 | 10,717 | 12,413 | 11,627 | 11,074 | 11,542 { 11,022 | 11,076 | 11,016 | 11,243
Construction materials and supplies -do_..| 281,372 1299180 | 8,435 | 8,721 | 9,075 | 8733 | 9,227 | 9,706 | 9,545 | 9,564 | 0,683 | 9,418 | 10,120 | 9,883 | 10,437
S Otlier mattenals and supplies..__._._.__.. do.__.{? 426,941 |2498, 255 | 41,288 | 42,310 | 43,505 | 45,284 | 44,884 | 47 570 | 46,315 | 47487 | 46,440 | 45,770 | 47,136 | 47,843 | 47,843
upplementary series:
Household durables.____._._._.._..___._. 235,500 | 238,509 | 8,379 | 3,284 3,314 | 3,351 | 3,510 | 3,425 | 3,443 | 3,493 | 3,587 | 3,589 | 3,031 | 73,773 | 4,066
Capital goods industries. - i 2 155,968 | 2183,614 | 16,964 | 15,875 | 17,885 | 16,570 | 16,136 | 16,775 | 18,276 { 18,293 | 17,717 | 16,341 [ 16,676 | 17,819 120,770
Nondefense_ ... _....._ . -2180.782 12 153,845 | 14,124 | 12,734 | 13,835 | 14,621 | 14,249 | 14,561 | 14,679 | 15,000 | 15,585 | 14,409 | 14,678 | 16,189 ir16,504
Defense. ... ... [ 225,185 {229,338 | 2,840 | 3,141 | 4,050 { 1,949 | 1,887 | 2214 | 3,597 | 3, 2182 | 1,932 | 1,998 | 1,630 | r4,268
Unfilled orders, end of year or month (unadjusted), -
totalt. ... .. ... —mil. $__| 170,243 | 174,222 | 172,731 | 172,646 | 174,222 | 176,648 | 177,780 | 178,453 | 180,255 | 180,563 | 181,521 | 182,632 | 183,774 |'183,074 |7187, 528
Durable goods industries, total_... 162,726 | 166,408 | 164,998 | 165,040 | 166,403 168,599 |169, 532 | 169,884 | 171,526 | 172,024 | 173,045 (173,984 | 175,322 (175,617 |~ 179,950
Nondur. goods ind. with unfilled orde 7,517 7,814 | 7,733 | 7,606 | 7,814 | 8,040 | 8248 | 8560 | 8729 | 8,539 | 8,476 | 8,648 | 8,452 | 78,357 | 8,356
Unfilled orders, end of year or month (seasonally -
Baqjl.(liSte?) totalt. ... ... mil. § 171,438 | 175,453 | 172,468 | 173,333 | 175,453 | 177,179 | 177,623 | 178,167 | 180,065 | 182,301 | 183,150 | 182,541 | 182,646 |183,166 1186,722 | _______
Y Inqustry group: - -
Durable goods industries, total 9. .___.._do..__| 163,582 | 167,261 {164,522 | 165,519 | 167,261 {168,962 [169, 394 | 169,704 | 171,587 | 174,047 | 174,859 1174, 072 | 174,245 {174,682 [1177,923 [t180,279
Primary metals__.____.____..__. d 14,742 | 16,004 [ 15,804 | 16,051 | 16,004 | 16,658 | 17,041 | 17,122 | 16,800 | 17,673 | 17,205 | 17,342 | 17,634 | 17,887 [r17,733 |1 18 200
Blast furnaces, steel mills 9,287 | 9,993 | 9,832 | 9,768 | 9,993 | 10,580 | 10,939 | 10,977 | 10,851 | 11,606 | 11,171 | 11,230 | 13,347 {711,489 } 11,381
Nonferrous and other primary met__.do._._| 4,091 4,080 | 4,932 | 5261 4,980 | 5,000 | 5012 | 5063 | 4914 4,807 | 4,834 | 4,880 | 5,040 | 75120 1 5004 ) .
Fabricated metal products....__.__.___ do_...| 28,600 | 23,302 {22,997 | 23,102 | 23,302 | 23,464 | 23 374 | 23,501 | 23,404 | 23,577 | 23,353 | 23,179 | 23,222 ["22,095 [ 23,301
Machinery, except electrical . ___ 45,472 | 43'g0g {43,014 | 43,843 | 43,808 | 44,279 | 44,419 | 44,361 | 44,183 1 44215 | 44,804 | 44,988 | 45,420 (745,909 | 46,397
Electrical machinery.______.___.__ 21,230 | 23,951 | 22,678 | 22,812 | 23,251 | 23,575 | 23,741 | 23,437 | 23,772 | 24,383 | 24,497 | 24,500 | 24,556 |"24,679 | 24,827
Transportation equipment._...._._ . 50,236 | 52,753 | 50,958 | 51,445 | 52,753 | 52,744 | 52,534 | 52,729 | 54,517 | 55,371 | 56,234 | 55,851 | 54,575 | 54,114 |r56,431
Aireraft, missiles, and parts________._ 33,106 | 34,746 | 32,982 | 33,563 | 34,746 | 34,793 | 34,537 | 34,602 | 36,387 | 3,041 | 38,022 | 37,425 | 36,928 |"36,839 | 3%,231 | ______
Nondur. goodsind. with unfilled orders®.do__. { 7,856 | & 192 | 7,946 | 7,814 | 8,192 ) 8217 | 8,220 | 8,463 | 8478 | 8,254 | 8,291 | 8,460 | 8,401 | 78,484 | 8584 | __ .
By market category:t
Home goods, apparel, consumer staples__do....| 3,200 | 3,302 | 3,324 | 3,303 | 3,302 | 3,366 | 3,501 | 3,370 | 3,445 | 3,507 | 3,408 | 3,622 3,003 | 3,135 | 3408
Equip. and delense prod., incl. auto__...do.___| 98,742 | 101,063 | 99,604 | 99,712 | 101,063 | 100,978 | 101,108 | 101,119 { 102,888 | 104,032 | 105,534 | 104,906 | 104,111 112,935 |115,804
Construction materials and supplies___ .. 19,197 | 18,014 | 17,620 | 17,836 | 18,014 {18,135 | 18,129 | 18,040 | 18,102 § 18,235 | 18,253 | 18,191 | 18,335 | 53,167 | ¥4,222
Other materials and suppies._._...._.___ 50,290 | 53,074 | 51,920 | 52,482 | 53,074 | 54,700 | 54,885 | 55,638 | 55,630 | 56,527 | 56,065 | 55,822 1 56,207 | 29,76R | 31,582 | |
Supplementary series: - - . =
Household durables. ... _......_.____ 2,623 | 2,644 | 2,620 | 2,650 | 2,644 | 2,663 | 2,807 | 2,692 | 2,761 ( 2,85 2,790 2,874 3,115 | 3,135 | 3352 | 13456
Capital goods industries. - ... -do....| 198,533 { 110,060 | 108,198 | 108,623 | 110,060 |110,415 [110,163 | 120,119 | 111,664 | 113,020 ) 114,160 113,301 | 112,680 {112,435 \r115,730 |1116,966
Nondefense do.__.] 79,323 | 77829 | 78,398 | 77,925 | 77,829 [ 78,879 | 79,354 | 79,708 | 80,152 | 80,704 | 82,302 | 82,179 | 81,423 | 83,167 | 24,236 |1 x4,339
Defense.. ... .do._..} 29,210 | 32/931 | 29,800 | 30,698 | 32,231 | 31,536 | 30,809 | 30,411 | 31,512 | 32,226 | 31,857 | 31,212 | 30,707 | 20,768 31,494 |1 32,627
BUSINESS INCORPORATIONSOG
N%wigcor%)orations (50 States and Dist. Col.): 35,707 | 36,577 | 30,000 | 35,063 | 30,169 | 30,525
nadjusted. ... ____.________.____._.._. number..| 826,345 | 375,766 | 30,749 | 29,845 | 33,562 | 33,852 | 30,348 | 35,130 7 , D7 9, 3 g B9y 0200 |l
Seasonally adjusted ... __________________. do.. |17 T 132,887 | 33,496 | 33,495 | 31,508 | 33 005 | 33,304 33,707 | 34,442 | 37,229 | 35,749 | 36,110 | 37,812\ 71000
INDUSTRIAL AND COMMERCIAL
FAILURESO
Failures, total ... ____ number_.| 11,432 | 9,628 745 770 696 664 693 858 804 724 732 513 | ooo.
Commerclal service_ _..do___. 1, 637 1,331 90 101 99 87 85 104 109 99 04 63 |-
Construction. __.._..._......_ _do.__| 2,262 1,770 138 153 128 107 142 158 137 147 139 83 1.
Manufacturing and mining___ _do . .| 1,645 1, 360 105 101 105 74 114 110 108 102 98 91 |
Retailtrade_.__.___.....__..__ .do___ 4,789 4,139 339 317 295 315 284 308 367 300 319 223 [.
Wholesale trade..___..._.. ... _____._..___ do__. 1,089 1,028 73 98 69 81 68 88 83 76 82 [i5: 2
Liabilities (current), total_ . .___________. thous. $. 4,380,170 13,011,271 183, 572 |277,598 |200,441 {168,539 | 194,197 1248, 196 {207,272 1473, 886 305,860 (577,825 (.. ... .. .o ofoooooo]ooomaann
Commercial service_ ... -..do....| 475,485 | 490,140 | 16,089 | 35,323 | 21,163 | 27,408 | 41,971 | 37,873 | 45,938 | 14,647 | 21,041 | 89,511 |. -
Construetion. ..._...___________ ~do____{ 640,845 | 428 737 { 38,074 | 21,647 | 56,468 | 24,419 | 29,435 | 33,487 | 40,516 {141,306 | 29,165 | 9,633 |. -
Manufacturing and mining. _._. ~do.._.]1,020,609 |1,121,722 | 56,138 (123,329 | 47,747 | 63,480 | 72,800 | 71,219 | 43,570 | 52,094 166,517 443,140 |. -
Retail trade.._________________ .do__._{1,835,008 | 556,912 | 41,357 | 39,296 | 43,259 | 36,825 | 33,854 | 54,743 | 58,477 | 37,874 | 42,515 | 18,404 |. -
Wholesale trade_.__._____.._._______.______ do....| 407,323 | 413,760 | 31,914 | 58,003 | 31,804 | 16,407 | 16,128 | 50,874 | 18,771 (227,965 | 46,622 { 17,027 |..__.. .| .| )ooooaan
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..i 242.6 234.8 34.7 33.8 32.0 28. 4 29.6 32.3 318 30.2 30.8 241\ i U

" Revised. ~ » Preliminary. 1 Advance estimate: totals for mfrs. new and unfilled 9 For these industries (food and kindred prod., tobacco mis., apparel and other textile
orders for Oct. 1977 do not reflect revisions for selected components. 2 Based on unadjusted prod., pstroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are
data. t See corresponding note on p. S-6. Q Includes data for items not shown sepa- considered equal to new orders. © Cowmpiled by Dun & Bradstreet, Inc. (failures data

rately. A See note marked “@” on p. S-5. 3}

goods are zero.

L ! Includes textile mill prod., leather and for 48 States and Dist. of Col.; ITawaii included beginning July 1975; Alaska, beginning
prod., paper and allied prod., and print. and pub. ind.; unfilled orders for other nondurable Sept. 1976).



