March 1977

March 1977 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1975 \ 1376 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Jan. | Feb. l Mar. | Apr. | May | June | July ’ Aug. | Sept. ‘ Oct. ’ Nov. | Dec. | Jan I Feb.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS SALES, INVENTORIES,
AND ORDERS{ —Continued
Inventories, end of year or montht—Continued
Book value (seasonally adjusted)—Continued
By market category: { .
‘Home goods and apparel.__._____._._. mil. $..| 13,005 | 14,030 | 13,010 | 13,200 | 13,598 | 14,089 | 14,185 | 14,511 | 14,361 | 14,386 | 14,441 | 14,377 | 14,143 |- 14,039 | 14,078
Consumer staples --do_.__| 21,52 | 23,119 | 21,770 | 21,844 | 21,901 | 21,868 | 22,186 | 22,232 | 22,666 | 23,055 | 23,417 | 23,466 | 23,367 |~ 23,119 | 23, 184
Equip. and defense prod., excl. auto___do____| 38,429 | 38 842 | 38,173 | 38.006 | 38,163 | 38,263 | 38,046 | 38,375 | 38,419 | 38,555 | 38,688 | 38.875 | 38,943 {r 38,842 | 39,112
Automotive equipment__.______. s do._..| 7,885 | 8430 7,946 | 8,092 | 8238 | 8318 | 8446 | 8,536 | 8,393 | 8123 | 8,336 | 8,692 | 8,993 |r8,430 | 8 859
Construction materials and supplies_...do....| 13,323 | 14,161 | 13,460 | 13,433 | 13,446 | 13,257 | 13,358 | 13,255 | 13,364 | 13,418 | 13,704 | 13,884 | 13,983 |r 14,161 | 14,527
Other materials and supplies........... do...-| 61,525 | 67,996 | 61,760 | 61,875 | 62,214 | 62,388 | 63,267 | 64,210 | 64,942 ,647 | 66,380 | 67,380 | 67,685 |- 67,996 | 67,949
Supplementary series:
Household durables. _____....______.____. do__.| 6,578 6,923 ] 6,395] 6,468 | 6,607 | 6,818 | 6,868 | 7,042 7,065 | 7,127 | 7,107 | 7,059 | 6,996 | 6,923 | 6,043
Capital gcods industries sdo__ | 42,341 | 43,104 | 41,992 | 41,935 | 42,101 | 42,257 | 42,140 | 42,306 | 42,430 | 42,649 | 42,740 | 42,942 | 43,124 |r 43,104 | 43,400
Nondefense_...__. --do___.| 357721 36,527 {35,504 | 35,411 | 35,466 | 35,538 | 35,314 | 35,624 | 35,584 ,846 | 85,940 | 36,005 | 36,277 Ir 36,527 | 36,783
Defense. . coocoooo-- --do_._.} 6,568 | 6,577 | 6,488 | 6,523 | 6, 6,720 | 6,824 | 6,774 | 6, 6,804 | 6,798 | 6,847 | 6,847 |r6,577 | 6,617
New orders, net (not seas. adj.), total §.______ do._ 1,028,077 |1,186,404 | 86,841 | 96,012 {101,372 | 100,157 | 98,761 | 104,879 | 94,370 | 97,579 | 102,882 | 103,112 [ 100,619 | 99,910 | 99,248 |________
Durable goods industries, total _._. _.d 505,969 | 608,363 | 42,307 | 48,230 | 52,702 | 51,206 | 51,075 | 55,728 | 48,750 | 49,426 | 52,307 | 53,016 | 51,449 |r 52,067 | 51,379 |1 55,654
Nondurable goods industries, total_________ 522,108 | 578,131 | 44,584 | 47,782 | 48,670 | 48,861 | 47,686 | 49,151 | 45,620 | 48,143 | 50,575 | 50,006 | 49,170 |r 47,843 | 47,818 | _______
New or((llers, net (seas. adj.), total $._.___..._. 21,028,077(21,186,404 | 92,822 | 95,044 | 98,550 | 98,756 | 99,379 | 99,476 | 99,214 | 97,924 | 98,869 | 99,646 | 101,461 (107,314 105,346 |___.____
By industry group:
Durable goods industries, total t_...._.._ 505,960 | 608,363 | 45,904 | 47,930 | 51,111 | 50,245 | 51,354 | 51,249 | 51,180 | 50,380 | 50,068 | 50,993 | 52,424 |~ 57,265 | 54,943 | 154,970
Frimary metals .____..____.__ - 71,792 | 90,047 § 6,674 | 6,812 | 7,787 | 7,828 | 8,726 | 8,158 | 7,918 | 7,340 | 7,556 | 7,019 | 7,529 | 7,252 |r7,987 | 17,054
Blast furnaces, steel mills _..__.._.... do.__.| 35779 | 45,848 | 3,701 | 3,365 | 3,864 | 3,530 { 4,968 | 4,251 | 3,997 | 3,581 | 3,649 | 3,485 | 3,650 | 3,808
Nonferrous and other primary met...do....| 28,200 | 34,956 | 2,367 | 2,595 | 3,188 | 3,067 | 2,938 | 3, 3,170 | 2,946 | 3,153 | 2,790 | 3,080 | 2,629
Fabricated metal produets. ._._._______ do__._} 66,712 | 79,255 | 6,237 | 6,350 | 6,587 | 6,455 | 6,661 ( 7,089 | 6,733 [ 6,586 | 6,280 | 6,425 | 6,805 |r7,072
Machinery, except electrical -.do_...| 92,795 | 108,209 | 8,631 | 8,563 | 8,195 | 9,152 | 8,97C | 8,836 | 9,572 | 9,082 | 9,283 | 9,413 | 9,336 | r 9,629
Electrical machinery._____. -.do_...| 61,720 | 74,029 | 5,645 | 5781 | 5935 | 6,036 | 6,251 | 6,491 [ 5,804 | 6,088 | 5963 | 6,463 | 6,408 | r7,139
Transportation equipment.. --do_.__| 109,511 [ 137,773 | ©,476 | 10,710 | 12,783 | 11,504 | 11,082 | 10,968 | 11,214 | 11,203 | 10,751 | 11,431 | 12,191 | 15,580
Aircraft, missiles, and parts. . ---do_...| 26,316 | 30,010 | 1,680 | 1,725 | 3,219 | 2,214 | 2,401 | 2,802 | 1,254 | 1,890 | 3,202 | 3,539 , 882 | 3,024
Nondurable goods industries. total ... do_...| 522,108 | 578,131 | 46,918 | 47,114 | 47,430 | 48,511 | 48,025 | 48,227 | 48,033 | 47,544 | 48,801 | 48,653 | 49,037 |r 50,049
Tndustries with unfilled orders®....... do_...| 113,179 | 128,722 | 10,201 | 10,876 | 10,569 | 10,684 | 10,587 | 10,412 | 10,132 | 10,142 | 10,738 | 11,424 | 11,243 | 12,266
Industries without unfilled orders{...._do_...| 408,928 | 449,409 | 36,627 | 36,738 | 36,930 | 37,827 | 37,438 | 37,815 | 37,902 | 37,401 , 37,229 | 37,794 ! 37,783
By market category: t
Home goods and apparel. 283,495 (297,416 | 7,004 | 8C47 [ 8,000 | 7,924 | 8,187 | 7,832 | 8,210 | 8101 | 8,072 | 8,289 | 8,433 [r8,470 | 8,658 |......__
Consumer staples - 2 210,267 {2 217,424 | 17,951 | 17,564 | 17,716 | 18,368 | 18,000 | 18,370 | 18,409 | 17,84C | 18,316 |~ 18,277 |7 18,274 |7 18,310 | 18,580 i.
Equip. and defense prod., excl. auto 2 141,257 12163,687 | 11,837 | 13,057 | 12,353 | 13,809 | 13,401 | 13,789 | 13,605 | 12,940 | 14,029 |r 15,321 |r 14,086 |r 16,154 | 14,023 |
Automotive equipment_____._.__ 284,741 |2110,629 | 8,418 | 8,784 | 10,030 | 9,376 | 9,075 | 9,147 | 9,556 | 9,487 | 7,001 | 8,036 | 9,628 |r11,800 [ 10,719 |-
Construction materials and supplies__ 281,372 (299,180 | 7,781 | 7,950 | 7,756 | 8,121 | 8,074 | 8,218 | 8,429 | 8417 | 8208 | 8,435 | 8,721 | 9,075 | 8,516 |.
Other materials and supplies......__.__.. do._._.|2 426,941 [2498,255 | 38,800 | 39,641 | 42,607 | 41,157 | 42,462 | 42,120 | 41,005 | 41,138 | 42,252 | 41,288 | 42,319 |~ 43,505 { 44,850 | _______
Supplementary series:
Household durables..._.___...__.._______ 235,500 (238,600 | 3,203 | 3,173 | 3,282 | 3,144 | 3,238 | 3,103 | 8,176 | 3,104 | 3,191 | 3,379 | 3,284 | 3,314 {-3,351 | 13,408
Capital goods industries 2155,068 [2183,378 | 13,103 | 14,004 | 14,990 | 15,167 | 15,067 | 15,222 | 15,017 | 14,609 | 15,621 | 17,203 | 16,064 | 18,110 | 16,476 |116,323
Nondefense_._____.___ .- 2130,782 12 154,042 | 11,663 | 11,900 | 12,173 | 12,476 | 12,666 | 12,607 | 13,778 | 12,690 | 13,468 | 14,302 | 12,878 |r 14,112 |- 14,778 | 1 14,279
Defense. ... el 225,185 (229,335 | 1,440 | 2,194 | 2,818 | 2,690 | 2,401 | 2,614 | 1,239 | 1,919 | 2,158 | 2,901 | 3,186 | 3,908 | 1,698 | 12,044
Unfilled orders, end of year or month (unadjusted),
total 1 . . -mil. $..1 170,248 | 174,222 {169,660 | 169,689 [ 170,658 | 170,937 | 170,164 | 170,832 | 172,994 (172,229 | 171,440 | 172,731 | 172,646 |174,222 176,564 [1169,667
Durable goods industries, total. .. 162,726 | 166,408 [161,822 [161,693 1162, 529 (162,513 161,600 162,550 (164,942 |164,567 |163,851 | 164,998 | 165,040 166,403 168,599 169,667
Nondur. goods ind. with unfilled o @.do_...| 7,517 , 838 | 7,99 , 8,424 | 8,54 | 8,282 | 8,052 | 7,661 | 7,588 | 7,733 \ *7,814 | 8007 [..______
Unfilled orders, end of year or month (seasonally
Badllu(sitet:) total ¥ .. mil. $_.} 171,438 | 175,453 | 170,193 | 169,686 | 170,450 | 170,687 | 171,520 | 172,059 | 171,938 | 170,414 | 170,503 | 172,468 | 173,333 (175,453 [177,107 |__..__..
vy Industrv group:
Durable goods industries, total @ _......_ do..__| 163,582 | 167,261 |162,197 | 161,697 | 162,426 | 162,525 | 163,322 | 163,965 | 164,055 | 162,787 | 162,795 | 164,522 | 165,519 [r167,261 [1168,962 1 169,517
Primary metals ) -do...| 14,742 | 16,004 | 14,567 | 14,620 | 15,011 | 15,229 | 16,260 | 16,692 | 16,846 | 16,330 | 16,140 | 15,804 | 16,051 | 16,004 | 16,658 | 117,097
Blast furnaces, steel mills.__.....__.. do_...| 9,287 9,993 | 9,461 | 9,366 | 9,456 | 9,420 | 10,475 | 10,690 | 10,650 | 10,323 | 10,028 | 9,832 | 9,768 [~ 9,993 | 10,566 |._._____
Nonferrous and other primary met...do__.._| 4,001 | 4,080 | 3,800 { 4,006 | 4,380 | 4,680 | 4,626 | 4,840 | 5,056 | 4,806 | 5,019 | 4,932 | 5261 |r4,080 [ 5,003 |-._.___
Fabricated metal produets .._._...._... do....| 23,600 | 23,302 | 23,575 | 23,428 | 23,217 | 22,940 | 22,723 | 22,992 | 23,092 | 23,086 | 22,881 | 22,997 | 23,192 |- 23,302 | 23,872 | _....__
Machinery, except electrical . --do____| 45,472 | 43 808 {45,480 | 45,290 | 44,596 | 44,519 | 44,227 | 44,123 | 44,318 | 43,981 | 43,886 | 43,014 | 43,843 |r 43,808 | 44,283
Electrical machinery. ..___ --do_...\ 21,230 | 23251 | 21,205 | 21,264 | 21,827 | 21,530 | 21,900 | 22,510 | 22,430 | 22,385 | 22,246 | 22,678 | 22,812 {r 23,251 | 23,699
Transportation equipment. . --do___.| 59,236 | 52,753 | 49,268 | 48,906 | 50,175 | 50,252 | 50,216 | 49,603 | 49,366 | 49,056 | 49,690 | 50,958 | 51,445 i~ 52,753 | 52,744
Aircraft, missiles, and parts .._______ do....| 33,106 | 34,746 | 32,546 | 31,823 | 32,677 | 32,354 | 82,295 | 32,239 | 31,192 | 30,842 | 31,877 | 32,982 | 33,553 {r 34,746 | 34,834
Nondur. goods ind. with unfilled ordersé®.do....| 7,856 8,192 | 7,996 | 7,989 | 8,024 | 8,162 | 8,198 | 8,004 | 7,883 | 7,627 | 7,708 | 7,946 | 7,814 |r8,192 | 8,173
By market category: t
Home goods, apparel, consumer staples.. do._..| 3,209 3,302 | 3,201 | 3,269 | 3,281 | 3,228 | 3,199 | 3,157 | 3,307 | 3,351 | 3,174 | 3,324 | 3.303 |r3,302 | 8,521 |__....._
Equip. and defense prod., incl. auto...._.do_...| 98,742 | 101,063 | 97,936 | 97,855 | 97,504 | 97,862 | 97,836 | 08,345 | 98,403 | 07,681 | 98,125 r99,604 | 99,712 [-101,063
Construction materiale and supplies....._do_.__; 19,197 | 18,014 | 10,072 | 18,984 | 18,3:2 | 18,174 | 17,961 | 17,872 | 17,963 | 17,860 | 17,616 | 17,620 | 17,836 | 18.014
Other materials and supplies..__..______. do....| 50,200 | 53,074 | 49,804 | 49,578 | 51,194 | 51,422 | 52,524 | 52,683 | 52,266 | 51,523 | 51,580 | 51,920 | 52,482 | 53,074
Supplementary series:
Household durables ...__.._.____._._____ do....| 2,623 2,644 | 2,669 | 2,647 | 2,638 | 2,595 2,563 | 2,535 | 2,604 | 2,620 | 2,451 | 2,629 | 2,650 | 2,644
Capital goods industries --do____| 198,533 | 110,060 |107,216 | 106,565 | 106,773 | 106,791 | 106,690 : 107,108 | 166,893 | 106,122 | 106,603 | 108,198 | 108,623 {110,060 L1
Nondefense.._...___ --do_.__| 79,323 | 77,829 | 78,767 | 78,127 | 77,704 | 77,242 | 76,963 | 76,813 | 77,471 | 76,969 | 77,415 | 78,398 | 77,925 | 77,829 | 78,879 | 179,332
Defense. ... do..__| 29,210 | 32,231 | 28,449 | 28,438 | 29,069 | 29,550 | 29,727 | 30,294 | 29,422 | 29,153 | 29,188 | 29,800 | 30,698 |* 32,231 ['31,536 | 130,962
BUSINESS INCORPORATIONSG
New incorporations (50 States and Dist. Col.):
Unadjusted. .. number._|r 326,345 | 375,766 | 30,315 | 27,119 | 35,083 | 32,714 | 29,210 | 33,938 | 31,469 | 30,585 | 30,944 | 30,749 | 29,845 | 83,562 | ... .-
Seasonally adjusted...____.__.._____.______ do ||l 29,604 | 28,973 | 30,910 | 29,876 | 28,637 | 31,600 | 30,114 | 32,746 | 32,368 | 32,887 | 33,496 | 33,970 |oo oo
INDUSTRIAL AND COMMERCIAL
FAILURESG
_________ 3886 867 965 888 835 775 689 798 | 4714 745 770
_ _ 130 18 132 131 107 111 105 108 109 90 101
! - i - 167 158 188 166 151 150 119 130 122 138 153
Manufacturing and mining.. _ R 144 109 121 124 118 100 92 127 114 105 101
Rﬁtaxl trade . 4,799 | N 358 408 434 374 353 326 284 358 293 339 317
Wholesale trade _do_._. 1,089 |. . 87 84 90 98 106 88 89 75 76 73 98
Lléiblhtles (current), tctal_ --14,380,170 | 257,071 {211,762 1247, 653 {206,420 1233, 284 1373,635 (305,552 263,965 {250,318 |183,572 (277,598
Commercxial serviee_____ 475,485 |_ 21 29,263 | 32,144 | 27,034 | 28,952 | 41,767 (179,643 | 21,928 | 25,066 | 31,768 | 16,089 | 35,323
yohstruction....... . onee 640,845 | 142,933 | 34,873 | 37,342 | 32,244 | 30,003 | 61,184 | 23,028 | 23,838 | 18,103 | 38,074 | 21,647
Ram}lacturmg and mining__ 1,020,609 |- | 71,485 | 52,958 105,665 | 60,251 | 61,910 | 57,417 {206, 547 120,800 157,475 | 56,138 1123,329
wfﬁl tgade ------------- 1,835,908 |- | 89,535 | 58,004 | 43,577 | 39,219 | 42,831 | 44,955 | 40,985 | 47,966 | 26,628 | 41,357 | 39,296
olesale trade_______._.__________________ 407,323 | 0T 23,855 | 33,783 | 34,035 | 45,754 | 47,773 | 30,436 | 13,764 | 46,295 | 16,344 | 31,914 | 58,003
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 242.6 |_________ 336.9 | 38.21 33! 35.41 3501 3271 312 3571 434.91 347 3381 ...l o feceeoo

* Revised. » Preliminary. ! Advance estimate; totals for mfrs. new and unfilled orders

for Jan. 1977 do not reflect revisions for selected com onents
3 Includes data for Hawaii. 1 Includes data forpAlaska'.
QIncludes data for items not shown separately.

p. $-6.

2 Based on unadjusted data.
t See corresponding note on

. ) @Includes textile mill prod., leather and prod., pa 11 i
ind., unfilled orders for other nondurable g%ods ’a?e lz)goi?nd allied prod., and print. and pub.

9 For these industries (food and kindred prod., tobacco mfs., apparel and other textile
prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are

considered equal to new orders.

© Compiled by Dun & Bradstreet, Inc. (failures data

for 48 States and Dist. of Col.: Hawaii included beginning July 1975; Alaska, beginning
Sept. 1976).



