Midyear Report 1952

TaBLe A~7.—Reconciliation of Federal Government receipts on income and product account with
consolidated cash statement and administrative budget, calendar years 1957-52

(Billions of dollars, annual rates]

1951
1952,
Ttem - 5 a 1§irst
rst | Becon alf
Total | ‘naif |~ half
Federal receipts on income and product account:
Personal tax and nontax Habilities ... ... 26. 1 25.5 26.7 29.3
Corporate profits tax acerutals. ... . o.ooieiioonan 23.4 25.5 21.2 23.0
Indirect business tax and nontax liabilities 9.5 9.6 9.4 10.0
Contributions for social insurance. .. ... o ..ol L. 7.1 7.1 7.1 7.4
A1 ) AP P 66. 1 67.8 64.4 69.6
Excess of corporate profits tax accruals over cash collections (net of
Tefunds) .. .. oo oo 7.0 6.7 7.1 -59
Excess of individual income tax withholdings by employers over
deposits with Treasury .. e 6| —2.9 4.1 —8.6
Transfer to trust accounts.. ... ____________... .6 .3 .9 .6
Federal employee contributions to retirement funds .4 .4 .4 .4
us:
Sales of Government property. il .4 .3 .5 .4
Proceeds of Government-owned securities. .. .......__._._.___..__ .4 .5 .3 .3
Other capital receipts. - ... s .9 .8 .9 .8
District of Columbia revenues. ... . i .1 .1 .1 .1
Statistical errors and omissions. ... ... .0 .1 -1 -.3
Equals: Consolidated cash receipts. ... ooooomoooo o 59.3 65.1 53.6 82.4
Less: Cash trust account receipts. . . .. .. 6.1 6.0 6.1 6.0
Plus: Payments to Treasury by Federal agencies and other noncash
budget receipts . o i cemcceeiae- .2 .3 .1 .2
Equals: Administrative budget receipts. ..o 53.5 59.4 47.6 76.6

1 Estimates based on incomplete data; second quarter by Council of Economic Advisers.
Note.—Detail will not necessarily add to totals beeause of rounding.

Sources: Bureau of the Budget, Treasury Department, and Department of Commerce (except as noted).
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