
TABLE B-62.—- Components of money stock measures and Iiqt4id assets, 1959-81

[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted]

Period

Decem-
ber:
1959....

I960..,.
1961....
1962.,..
1963....
1964,..

1965
1966
1967
1968
1969

1970
1971
1972
1973
1974

1975
1976
1977
1978
1979

1980
1981"...

1980:
Jan
Feb
Mar
Apr
May
June

July
Aug
Sept
Oct
Nov
Dec

1981:
Jan
Feb
Mar
Apr
May
June

July
Aug
Sept
Oct
Nov
Dec"

Currency

28.9

29.0
29.6
30.6
32.5
34.2

36.3
38.3
40.4
43.5
46.1

49.0
52.6
56.9
61.6
67.8

73.8
80.6
88.6
97.4

106.1

116.1
123.1

107.3
108,1
108.9
109.1
110.4
111.1

112.1
113.4
113.8
114.9
115.7
116.1

116.6
117.2
117.9
118.9
119.8
119.9

120.8
121.2
121.1
121.4
122.1
123.1

Demand
depos-
its1

111.8

112.7
116.6
118,2
121.7
127.0

132.4
134.5
143.7
154.9
158.6

166.4
176.8
193.6
202.5
207.4

214.1
224.4
239.7
253.9
262.8

267.4
236.8

263.3
265.2
263.8
257.1
256.1
258.7

260.7
265.4
268.6
271.2
271.6
267.4

254.4
245.8
243.5
243.1
240.7
237.9

236.4
236.7
234.4
234.7
235.9
236.8

Travel-
ers'

checks

0.4

.4

.4

.4
(j

Ij

.6

.6

.7

.8

.8

1.0
1.1
1.3
1.5
1.8

2.3
2.8
3.1
3.5
3.8

4.2
4.5

3.8
3.8
3.8
3.8
3.8
3.8

3.8
3.9
4.0
4.0
4.1
4.2

4.2
4.2
4.2
4.3
4.3
4.2

4.1
4.4
4.5
4,5
4.6
4.5

Other
checka-

ble
depos-

its

0.1

.2

.2

.2

.3

.3

.3

.3

.3

.4

.4

.4

.5

.6

.8

.9

1.6
3.4
5.0
9.4

17.8

28.1
77.9

18.4
19.9
20.3
21.1
21.0
21.4

22.8
24.2
25.5
26.3
27.9
28.1

44.3
54.3
60.2
67.3
66.9
67.1

69.0
70.8
72.2
72.8
75.6
77.9

Over-
night
repur-
chase
agree-
ments
(RPs)
(net)

0.0

.0

.0

.0

.0

.0

.0

.5
1.1
1.6
2.5

1.4
2.5
3.1
6.8
7.2

7.5
13.6
17.6
21.9
21.8

27.9
27.5

23.1
24.3
22.9
19.5
20.6
22.3

26.0
27.9
29.3
28,3
28.1
27.9

27.5
27.0
28.7
29.3
31.8
33.3

32.3
32.4
29.8
26.9
27.1
27.5

Over-
night
Euro-

dollars
NSA

0.0

.0

.0

.0

.0
•0.

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0
1.0
2.0
3.6

4.5
6.7

4.4
3.5
3.4
2.5
2.8
3.0

3.6
3.8
3.7
4.4
4J
4.5

5.2
4.9
4.6
5.0
6.5
6.4

6.9
7.8
6.9
5.9
6.5
6.7

Money
market
mutual

fund
(MMMF)
shares

NSA

0.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.0

.1
2.3

3.6
3.4
3.8

10.3
43.6

75.8
184.5

49.1
56.7
60.9
60.4
66.8
74.2

80.6
80.7
78.2
77.4
77.0
75.8

80.7
92.4

105.6
117.1
118.1
122.8

134.3
145.4
157.0
166.4
176.6
184.5

Savings
deposits

145.2

157.8
173.9
193.1
212.6
233.3

255.0
251.1
261.4
266.3
261.0

256.7
287.5
317.2
322.4
333.9

383,9
447.8
486.5
475.5
416.5

393.0
335.6

412,6
406.4
396.0
381.9
377.7
384.6

395.9
404.6
407.9
407.8
406.1
393.0

376.9
370.8
368.3
367.0
361.1
354.0

349.1
340.7
334.5
329.6
331.5
335.6

Small
denom-
ination
time
Ho(HJ-

pQSitS 2

11.5

12.6
14.8
20.2
25.7
29.3

34.5
55.1
78.1

101.1
120.7

153.0
191.8
232.6
266.4
288.9

340.1
396.2
453.8
533.3
652.7

756.8
848.6

660.4
669.2
683.5
702.2
712.9
714.1

712.6
713.6
718.1
724.0
738.0
756.8

775.7
783.3
789.4
790.0
798.4
807.7

811.3
821.9
830.7
841.1
849.0
848.6

Large
denom-
ination

time
HP.irc-

nnclte 2posus *

1.2

2.0
4.0
7.1

10.9
15.3

21.3
23.2
31.1
37.6
20.4

45.1
57.6
73.1

111.0
144.0

129.6
117.9
145.1
194.0
219.7

256.8
298.4

222.8
227.5
230.2
234.4
235.9
233.3

228.2
229.6
233.4
237.7
245,4
256.8

268.0
273.9
271.0
269.5
277.2
287.3

290.3
296.6
299.9
298.9
296.5
298.4

Term
repur-
chase
agree-
ments
(RPs)
NSA

0.0

.0

.0

.0

.0

.0

.0

.5
1.0
1.5
2.4

1.4
2.5
3.3
7.1
8.4

9.0
15.0
21.0
27.7
30.7

38.9
47.6

30.5
30.6
29.2
29.5
29.4
30.0

31.4
34.5
34.5
36.5
37.1
38.9

40.4
39.5
37.6
38.5
40.2
42.4

43.5
43.7
47.1
46.4
47.8
47.6

Term
Euro-

dollars
(net)
NSA

0.7

.8
1.4
1.6
1,9
2.4

1.7
2.1
2.1
2.9
2.7

2.2
2.7
3.6
5.4
8.0

9.7
13.1
18.7
29.9
42.9

48.4

45.6
49.4
49.1
50.1
50.2
48.9

48.3
48.3
45.1
45.2
46.3
48.4

50.2
52.2
52.2
52.6
57.0
57.9

58.7
61.0
61.2

Sav-
ings

bonds

46.1

45.7
46.5
46.9
48.1
49.0

49.7
50.2
51.2
51.8
51.7

52.0
54.3
57.5
60.4
63.2

67.2
71.8
76.4
80.3
79.6

72.3

79.2
78.2
77.0
75.4
74.2
73.7

73.5
73.2
73.0
72.8
72.6
72.3

71.9
71.1
70.7
70.4
69.9
69.7

69.3
68.8
68.4

Short-
term

Treasury
securi-

ties

38.7

36.8
37.1
39.9
40.7
38.5

40.7
43.2
38.7
46.1
59.5

49.3
36.3
41.1
50.0
53.6

77.1
81.1
90.1
99.6

129.3

159.9

132.4
134.2
138.3
146.3
148.6
145.1

143.5
146.7
149.9
150.2
154.6
159.9

165.1
169.9
164.6
157.6
157.5
160.3

160.7
161.8
167.8

Bankers
accept-
ances

0.5

.8
1.0
1.0
1.1
1.2

1.5
1.6
1.7
2.2
3.2

3.3
3.5
3.3
4.7

10.6

8.4
8.8

11.9
21.7
27.0

32.5

27.6
27.1
28.1
28.9
29.2
29.6

29.3
28.8
29.7
30.6
31.3
32.5

33.0
32.0
33.0
34.6
35.7
36.5

37.2
36.9
37.0

Commer-
cial

paper

3.6

5.1
5.2
6.8
7.7
9.1

10.2
14.4
17.8
22.5
34.0

34.5
32.7
35.2
41.9
50.1

48.1
51.8
63.1
79.4
97.3

100.2

98.6
99.0
99.3

100.6
96.5
96,7

96.2
96.8
98.5
98.9
99.8

100.2

99.2
99.4
97.6
96.5
99.1
99.3

99.6
104.8
106.2

1 Demand deposits at all commercial banks other than those due to domestic banks, the U.S. Government, and foreign banks and
official institutions less cash items in the process of collection and Federal Reserve float.

2 Small denomination and large denomination deposits are those issued in amounts of less than $100,000 and more than $100,000,
respectively.

Note.—NSA indicates data are not seasonally adjusted.
See also Table B-61.
Source: Board of Governors of the Federal Reserve System.
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