Midyear Report 1952

TaBLE A~1.—The Nation's economic accounts, calendar years 1951-52

[Billions of dollars, seasonally adjusted annual rates]

1951, first half 1951, second half 1952, first half ¢
Excess| Excess; Excess
B of re- of r(z- of n%-
conomiec group _ | ceipts _ | ceipts _ | ceipts
Re- | FX |(F)or| Re- Exd‘_ (For| Re- | EX I(Fyor
cepts | Bendi "ex”” | ceipis| Bend "ex | ceipis | endt
pendi- pendi- pendi-
tzlres tures tures
Consumers:
Disposable personal income.__.__. 220.6 f.______|eoo... 220.3 |ocaceeifieanaan 8LO e
Personal consumption expendi-
491 ¢TI SPRIRN NS 2078 { oo e 208.4 [ feooeoo- 214.1 foo_...
Personal net saving (4o} oo fouaoioo H+131 +20.8 { o feeeae +16.9
Business:
Gross retained earnings. . 20.3 b 36.4 | oo feaens 36.2 [ [eceenes
Gross private domestic
ment. . |eaoo 62,6 . oo 54.6 oo foeaeens 49.0 ...
Excess of investment (—). .. [..._...} . ... ~83.2 | e =182 | —12.8
International:
Net foreign investment. ._. ....___|.__._.. —14 . 1.8 [eoioifaaos L4 ..
Excess of receipts (4-) or in-
vestment (—) oouocoo o) feeeaes E D UF- 35 I E L U 30 N RO —-1.4
Government (Federal, State, and
local):
Tax and nontax receipts or ac-
eruals. ... .. .__..__. 883 | o). 85.3 1 . |eeoiot 9.2 { o |o....
YLess: Transfers, interest, and
subsidies (@et) cooomoonoaan 17,2 oo foe e 6.7 o 17,2 oo e
Equals: Net receipts. ..o TLY {ceaidee e 68.6 f_ oo )oeoeos T4.0 | oo
Total government expenditures._.|.._..._ k(7% N T AU 170 20 PN I 94.0 foo_o.
Less: Transfers, interest, and
subsidies (net).-- - 17,2 ] 16.7 |occe i loeaeaae 17,2 |- ...
Equals: Purchases of goods and
Serviees. o .oecciai FUNUUUNE B 17 3 I I 69.2 | feeieee 76.7 ..
Excess of receipts (+) or ex-
penditures (—)...____ .| .. |.o.._._ 15,8 {. . feeaos e e e =227
Statistical discrepaney... ... .. .. 3.2 ... 432 ~41.._._.. —~ 4 =24 . __.. -.2
Gross national product__..__.._. 324.4 | 324. 4 .0 {38340} 334.0 .0} 341.2 § 341.2 .0

1 Estimates based on incomplete data; second quarter by Council of Economic Advisers.
NoTE.—Detail will not necessarily add to totals because of rounding.
Source: Based on the national income and product statistics of the Department of Commerce (except as

noted).
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