
C O N F I D E N T I A L 
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TOTAL 
Sept. f 49 
Aug, *U9 
Sept. '48 
Jan.-Sept.<49 
Jan.-Sept.»48 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

EARNINGS AND EXPENSES OF FEDERAL RESERVE BAMS, SEPTEMBER, 1949 October 24, 1949 

Tn^nry - IQJiQ Month 

Indus-
Federal Discounts t r i a l 

Reserve and loans U.S. Govt. Other 
Bank advances and s e c u r i t i e s sources 

commit-

Boston I $9,978 # 9 $1,579,505 $110 
New York 96,087 5,1*53,393 11,065 
Philadelphia 10,020 2 , 2 5 7 1,559,585 632 
Cleveland 18,153 451 2,111,661 19,138 

Richmond 9,829 126 1,469,813 950 
Atlanta 7,513 —— 1,227,488 1,289 
Chicago 25,807 1 7 3,416,376 3,022 
St . Louis 12,092 - - 1,237,311 1,819 

Minneapolis 4,034 • • 741,191 3 0 9 
Kansas City- I 9,310 1,107,403 18,643 
Dallas i 5,187 — 990,338 600 
San Francisco I 11,661 67 2,028,711 932 

Total 

$1,589,642 
5,560,515 
1,572,191 
2,lU9,U03 

1,480,718 
1 , 2 5 6 , 2 9 0 
5,445,222 
1 , 2 5 1 , 2 2 2 

745,5% 
1,155,356 

996,125 
2,041,371 

2 1 9 , 6 7 1 2 , 9 6 7 2 2 , 9 2 2 , 7 7 5 58,509 2 3 , 2 0 3 , 9 2 2 
2 3 3 , 6 4 4 3 , 0 3 2 24,584,171 6 1 , 4 1 6 2 4 , 8 8 2 , 2 6 3 
444,719 4,014 26,085,458 61,135 26,595,326 

2,790,506 32,486 241,208,139 585,238 244,616,369 
3 , 0 6 9 , 7 6 2 45,118 205,344,464 6 0 1 , 6 7 6 2 0 9 , 0 6 1 , 0 2 0 

Current 
expenses 

$465,405 
1,373,151 

394,682 
569,262 

476,130 
320,641 
935,156 
378,341 

200,168 
335,231 
310,899 
576,543 

Current 
net 

earnings 

$1,124,237 
4,187,39k 
1 , 1 7 7 , 9 1 2 
1,580,141 

1,004,588 
915,649 

2 , 5 1 0 , 0 6 6 
872,881 

5U5,366l 
800,125! 
685,2261 

1,464,828 \\ 

Current 
net 

earnings 

Pro f i t 
and 
loss 

account 
fcred.it 

Accrued 
dividends 

$12,518,637 
45,280,716 
12,963,410 
17,310,256 

11,616,638 
9,984,293 

27,703,612 
9,806,285 

6,043,122 
8,905,476 
7,968,173 

16,447,414 

$ 1 , 8 2 5 , 7 1 * 2 $ 5 1 7 , 1 1 2 
6,484,168 3,153,182 
1,945,016 6 7 0 , 0 5 4 
2 , 5 4 2 , 0 3 1 8 6 6 , 2 1 9 

1,696,487 402,617 
1,431,120 3 6 2 , 7 9 1 
3,663,657 1,162,993 
1,381,846 304,523 

766,157 204,084 
1 , 2 1 1 , 8 5 1 3 2 2 , 4 4 3 
1,185,986 367,174 
2,540,663 877,601 

Interest 
on F. R. 
no tes ' to 
June 30 

$7,332,401 
25,566,644 
7,521,260 

10,118,575 

6,897,773 
5 , 8 2 0 , 2 3 5 

15,956,315 
5,780,014 

3,176,313 
5,180,814 
4,691,699 
9,653,089 

Earmarked 
for cont in-

gent 
reserves 

$2,017,000 
7,249,000 
2,097,000 
2,813,000 

1,887,000 
1,598,000 
4,406,000 
1,575,000 

9 5 2 , 0 0 0 
1 , 4 2 1 , 0 0 0 
1 , 2 9 8 , 0 0 0 
2,687,000 

Unallocated y 
$4,477,866 
15,796,058 
4,620,112 
6,084,493 

4,125,735 
3,634,387 
9,841,931 
3,528,59b 

2,176,862 
3,193,070 
2,797,286 
5,770,387 

I 

6,335,609 16,868,313 
6 , 3 8 8 , 0 2 4 18,494,239 
6 , 2 0 2 , 1 1 2 20,393,2141! 

58,038,337 186,578,032j! 186,578,032 26,674,704 9,210,793 107,995,162 
52,954,138 156,106,882,1 156,106,882 1,323,020 8,915,750 71,229,637 

30,000.000 66,046,781 
174,284,515 

l / Includes amounts for current quarter applicable to two preceding items. 
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