
C O N F I D E N T I A L 

L.U.1 

BOARD OP GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, DECEMBER, 1946 January 15, 1947 

F e d e r a l 
Reserve 

Bank 

Month of December 

D i s -
counts 

and 
advances 

I n d u s t r i a l 
loans 

s^nd commit-
ments" 

Earn ings from — 
U. S. Govt, s e c u r i t i e s 

System 
Account 

Option 
Account 

Other 
sources 

L 

To ta l 

Boston 
New York 
P h i l a d e l p h i a 
Cleve land 

Richmond 
A t l a n t a 
Chicago 
S t , Louis 

Minneapol i s 
Kansas C i t y 
D a l l a s 
San F r a n c i s c o 

TOTAL 
Dec. 19^6 
Nov. I9I4.6 
Dec. .I9U5 
J a n . - D e o . 1946 
Jan.-Dec. I9I4.5 

$ 16,17b 
64, 237 
20 ,848 
29 ,136 

16,232 
12,545 
35,38b 
18,340 

16,119 
11,143 
7,273 

13,068 

$136 

1 ,756 
651 

134 
1,229 

88 
175 

$800,055 $22,250 
1,996,215 1,099,389 

828,306 42,292 
1,073,822 24,117 

691,784 
602,508 

1,481,150 
583,387 

344,431 
560,984 
520,592 

1,219,354 

14,700 
7 ,785 

/286m 123 
33,408 

10,499 
28,462 

6,772 
84,990 

$3,002 
5,910 
1 ,471 

10,379 

1,897 
3*075 

12,049 
2,499 

570 
13,745 

989 
3*751 

$841,617 
3 ,165 ,751 

894,673 
1 ,138 ,105 

724,613 
625,913 

1,814,840 
638,863 

371,619 
614,334 
535,714 

1 ,321,338 

260,499 4 ,169 10,702,588 1 ,660 ,787 59,337 12,687,380 
290,888 4*966 10,390,145 1 ,603 ,674 62,425 12,352,098 
199,217 6,629 12,063,091 1,459,071 54,229 13,782,237 

2,497,339 52,974 127,574,527 19,550,300 709,893 150,385,033 
1,977,081 113,288 121,390,948 18,161,933 566,296 142,209,546 

W 

Cur ren t expenses 

Net 
o p e r a t i n g 

expenses l / 

T o t a l 
c u r r e n t 

expenses 2 / 

$329,263 
1,011,960 

369,203 
402,175 

295,323 
254,265 
671,971 
246 ,971 

163,548 
254,412 
236,670 
451,535 

$374,948 
1 ,175,274 

413 ,451 
454,106 

338,714 
300,024 

,760 ,798 
288,136 

184,988 
270,857 
249 ,150 
514,769 

4 , 6 8 7 , 2 9 6 5 ,325 ,215 
4 , 5 2 5 , 7 4 5 5 ,144,679 
3,696,240 4,334,108 

50,493,246 57,235,107 
41,666,453 48,717,271 

Curren t 
n e t 

ea rn ings 

Current 
: n e t 

ea rn ings 

P r o f i t 
and Accrued 

l o s s d iv idends 
accoun t 

1,990,477 
481,222 
683,999 

385,899 
325,889 

1 ,054,042 
^50,727 

186,631 
343,477 
286,564 
806,569 

Amount 
a v a i l a b l e 

f o r r e s e r v e s , 
l o s s e s , and 

s u r p l u s 

$466,6691$5*803,406 
123,703,498 

6^528,217 
84891,006 

5JZ01,937 
4 ,665 , 875 

13,445,847 
4 /054,763 

2,^24,822 
4, '244,611 
3/541*674 

l o , ; 2 a , 2 7 0 

-$32 ,847 $649,743 $5 ,120 ,816 
32,382 3 ,865 ,093 19,870,787 
80 ,571 814,439 5 ,794,349 

- 2 3 , 7 3 6 1 ,094,157 7 ,773 ,113 

-25 ,650 457,887 5 , H 8 , 4 o o 
- 4 6 , 1 3 3 411,467 4 ,208 ,275 
- 8 4 , 4 9 0 1 ,311,792 12 ,049 ,565 
- 7 0 , 3 8 0 353,160 -3,631,223 

-58,595 238,372 2,127,855 
-48 ,080 361,190 3,835,341 
- 3 9 , 4 3 5 393,903 3 ,108 ,336 
-53,100 1,010,956 9,180,214 

7 ,362 ,165 
7 ,207,419 

. 9 ,448,1291 
93,149,926193,149,926 -369 ,493 10,962,159 81 ,818 ,274 
93,492>275893,492,275 2,109,161 10,182,852 85,418,584 

l / Ope ra t ing expenses a f t e r deduc t i ng re imbursab le expenses . 
2 / Net o p e r a t i n g expenses p l u s c o s t of Fede ra l Reserve c u r r e n c y and assessment f o r Board ' s expenses . 
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