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I I . Latest Figures Plotted in H. 13 Chart S e r i e s , 1966 

Several changes are introduced in the charts in the H. 13 Capita l 
Market s e r i e s wi th t h i s i s s u e in order to make a v a i l a b l e c e r t a i n new t echn ica l 
data. The main changes are: 

Chart 1 - the U. S. -U. K.-Canadian f inance company paper ra te 
s e r i e s are p lo t ted on a larger s c a l e . 

Chart 2 - the f u l l range of Euro-dollar depos i t ra te s 
(London) are p lo t ted on a larger s c a l e ; for the 
f i r s t time, the covered arbitrage c a l c u l a t i o n s 
between Euro-dollar and U.K. l o c a l author i ty 
d e p o s i t s and between Euro-dol lar d e p o s i t s and 
U.K. hire-purchase paper are presented. 

Chart 3 - in Part I , the covered arbi trage c a l c u l a t i o n s 
between the Frankfurt interbank loan ra te and 
the London Euro-dollar rate and between the 
Zurich depos i t ra t e and the London Euro-dollar 
ra te are p lo t ted for the f i r s t time; in Part I I , 
the pr ice of gold in London i s introduced. 

The appended data sheet i s new and expanded and presents the f i g u r e s 
p l o t t e d in Charts 1 -7 . 

An Annex conta in ing a complete d e s c r i p t i o n of every s e r i e s of data 
p l o t t e d in the charts together wi th the ir sources w i l l be published soon, 
supplanting the Annex to H. 13, Number 164, of September 23, 1964. 

I . Ten Charts on Financ ia l Markets Abroad 

Chart 1 - New York, London, Montreal: In ternat iona l 
Money Market Yie lds for U.S. Dol lar 
Investors on 3-month Funds 

Chart 2 - London: Yie lds for U.S. Dol lar Investors 
on 3-month Funds 

Chart 3 - London, Frankfurt, Zurich: Yie lds on 3-
month Bank Funds; Price of Gold in London 

I n t e r e s t Arbitrage, New York/Canada 
I n t e r e s t Arbitrage, New York/London 
Short-term I n t e r e s t Rates 
Long-term Bond Yie lds 
Indus tr ia l Stock Indices 
Spot Exchange Rates - Major Currencies 
Against U.S. Dol lar 

Chart 10 - 3-month Forward Exchange Rates 

Chart 4 
Chart 5 
Chart 6 
Chart 7 
Chart 8 
Chart 9 
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L P N D O N : Y I E L D S F O R U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 
E U R O D O L L A R D E P O S I T R A T E S 
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1 1 L O N D O N , F R A N K F U R T , Z U R I C H : Y I E L D S O N 3 - M O N T H B A N K F U N D S 
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I N T E R E S T A R B I T R A G E , U N I T E D S T A T E S / C A N A D A 
Friday figures 

3 - M O N T H T R E A S U R Y B I L L R A T E S 

C A N . F I N . C O . P A P E R 

C A N A D A 

U N I T E D S T A T E S 
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S P R E A D I N F A V O R O F C A N A D A 
PRENiUM 

DISCOUNT 
F O R W A R D R A T E 
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I N T E R E S T A R B I T R A G E , N E W Y O R K / L O N D O N 
Friday figures 
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S H O R T - T E R M I N T E R E S T R A T E S * 
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J A P A N 

U . S . C A N A D A 

S W I T Z E R L A N D 

1 9 6 4 1 9 6 5 1 9 6 6 1 9 6 3 1 9 6 2 
3-month treosury bill roiei for all countries except Jopon ( Average role on bank loom ond discounts ) 

and Switzerland ( 3 month deposit rote ) 

3-month rote for U.S. dollor deposits in London. 
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I N D U S T R I A L S T O C K I N D I C E S 

A a CWIT7FDI A N D 

G E R M A N Y \ S \ r V 

f - - . x^< U.K. A 
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3 0 0 

2 5 0 

J A P A N 

200 
C A N A D A 

t^' US 

1 5 0 

100 
1 9 6 3 1 9 6 6 1 9 6 4 1 9 6 5 

^ ^ Switt Bonk Corporolion induilrml »lock index 
Japan: of 225 industrial and other stocks traded on the Tokyo entfcange. 
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S P O T E X C H A N G E R A T E S - M A J O R C U R R E N C I E S A G A I N S T U . S . D O L L A R 
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3 - M O N T H F O R W A R D E X C H A N G E R A T E S 

A G A I N S T U . S . D O L L A R S 

PREMIUM 
G E R M A N M A R K 

S W I S S F R A N C I v 

P O U N D S T E R L I N G " 

DISCOUNT-
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A G A I N ST P O U N D ST E R L I N G - L O N D O N 

D U T C H G U I L D E R 

B E L G I A N -
F R A N C 

F R E N C H F R A N C OISCOUNT-

S s s 0 M D J D M J 

1 9 6 4 1 9 6 5 - 1 9 6 6 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H. 13 
No. 229 

L a t e s t F i g u r e s P l o t t e d i n H. 13 Chart S e r i e s , 1966 
( a l l f i g u r e s per c e n t per annum) 

Chart 1 
Upper pane l 

(Wednesday, December 29 ) 

Chare 2 

(Fr iday , December 31 ) 

Euto-$ d e p o s i t s : 

4 . 5 0 90-day 5 . 2 5 C a l l 
7 -day 
30-day 5.18 

4 . 6 2 180-day 5 . 2 5 

5 . 3 7 

5 . 5 4 

Hire -purchase paper 
(December 17) 

L o c a l - a u t h o r i t y d e p o s i t 
(December 24) 

Chart 3 
Upper panel 

(Per iod: November 24-30 ) 

Interbank loan (mid p o i n t ) 6 . 5 6 

EufO-$ d e p o s i t (average) 5 . 4 1 

Lower pane l 
(Date: December 23 

Zurich 3-mo. d e p o s i t 

P r i c e of gold 
(Fr iday , December 24 

_ ) 

4 . 0 0 

J 

For d e s c r i p t i o n and sources 
of data s e e s p e c i a l annex 
to H. 13, Number 164, , 
September 23, 1964. 

Chart 4 

(Fr iday , December 31 ) 

January 7 , 1966 

Euro-$ d e p o s i t 5 . 3 1 Treasury b i l l s : Canada 4 . 4 1 Euro-$ d e p o s i t 
U.S . 4 . 4 5 

U.S. c e r t i f . of d e p o s i t 4 . 8 6 
Spread favor Canada + 0 . 0 4 

Lower pane l 
(Fr iday , December 31 ) Forward Canadian t $ - 0 . 6 7 

Finance c o . paper: U.S. 5 . 0 0 Net i n c e n t i v e (Canada +) - 0 . 6 3 
Canada 5 . 3 3 

Hire -purchase paper , U.K. 5 . 8 3 Canadian f i n a n c e paper 5 . 8 8 Hire -purchase paper , U.K. 
(December 24) 

Chart 5 

(Fr iday , December 31 

Treasury b i l l s : U.K. . 
U.S. 

5 .36 
4.45 

Spread favor U.K. 

Forward pound 

Net i n c e n t i v e (U.K. +) 

Chart 6 

(Fr iday , December 31 ) 

+ 0 . 9 1 

- 1 . 0 3 

- 0 . 1 2 

Treasury b i l l s : 
U.S. 4 . 4 5 
U.K. 5 .36 

Gerr ny 3 . 8 8 
Canada 4 . 4 1 

Euro-$ d e p o s i t (London) 

Zurich 3-mo. d e p o s i t 
(Date: December 23 

5 ,25 

4 , 0 0 

35 . ISP 

Japan composite r a t e 
/"Date; October 29 7 . 6 6 0 

Chart 7 

U.S. Gov ' t . (Wed., Dec. 2 9 ) 4 . 5 0 

U.K. War Loan (Thurs . , Dec. 3 0 ) 6 .61 

German Fed. ( F r i . , Dec. 17 ) 7. ,78 

Swiss Confed. ( F r i . , Dec. 1 7 ) 3. 98 

Canadian Gov ' t . (Wed., Dec. 29 ) 5. 45 

Nether lands G o v ' t , p e r p e t u a l 
( F r i . . Dec. 24 ) 5. 61 
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