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.DEFARTivMT STORE CREDIT • 

.. AUGUST-19li7 

. I n s t a lmen t accounts outsttodingKsct .department- s t o r e s r o s e s l i g h t l y dur ing 
August, and. a L t h e end of the. month were arouhd threes- four ths ' above the year -ago 
l eve lv C o l l e c t i o n s on i n s t a l m e n t accounts..we^e'd'oyai one' per c e n t , and the r a t i o of 
c o l l e c t i o n s to i n s t a l m e n t accounts-outs tanding-oh ' , t h e ? f i r s t .of August was unchanged 
a t 28-per c e n t . At the c u r r e n t r a t e of repayment instalment" accounts ;would be ; 
o u t s t a n d i n g , on t h e average, abo«£ ;.six months; , '• 

Charge accounts, r e c e i v a b l e remained a t .the l b v e l of t he preceding month, 
and were IS per cent l a r g e r than a t t he end of August 19&6." C o l l e c t i o n s on charge 
accounts were reduced s u b s t a n t i a l l y , and the August c o l l e c t i o n r a t i o of $1 per cent 
was.two p o i n t s lower- than i n J u l y , The average repayment p e r i o d f o r charge .accounts 
ou t s t and ing . in 1 Augus t was n e a r l y two months. ' * 

•Both cash and c r e d i t s a l e s showed l e s s than the usua l expansion from 
J u l y to August* Cash s a l e s , accounting, f o r £6 p e r cen t of the t o t a ' . , were 16 per- . 
cant l e s s than a year e a r l i e r . Ins t a lmen t . sa les showed a y e a r - t o - y e a r ga in of 
31 p<Br c e n t , whi le ' charge-account s a l e s f e l l below .the. year-a.go volume f or the 
f i r s t t'ime s i n c e . June 19LL. 

Department S to re S a l e s , Accounts Receivable and C o l l e c t i o n s 

-Percentage < 

1 1 .- July 19it7 
1 ' to 

.. August 19U7 

August 19L6 
to 

August 19L7 

Sales during.month - ; 
Cash " . v : . ; ' ' 
Instalment • 

'Charge account . 

: + 6 
i +i5 + i ° 

-16 
. +31 

. - 5 : 

Accounts rece ivable , end of month : : 
Instalment accounts ' : : 

Charge accounts ' ; 
' +.1 ' V 
. : o , ... 

+77 
+15 : 

Col lec t ions during month , . 
Instalment accounts 
Charge accounts ' : - i S • 

+1:2 . 
+ 7 

Ratio of c o l l e c t i o n s .during month to accounts receivable at beginning of month 

Ins ta lment accounts 
Charge accounts 

Aug.' 
I9U-7 

28 
! 51 

July 
1917 

20 
S3 

Aug. 
1916 

36 
59 

Note.—Figures f o r August 19U7 are preliminary and subject to r e v i s i o n . 
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DEPARTMENT STORES - AUGUST.1917 

Cash and Credit Sa les , by Federal Reserve D i s t r i c t s 

Indexes;1 1911 average = 100 
' Federal Cash sa les Instalment sa les Charge--account sa les 

Reserve Aug. July. Aug, Aug,.,. . July . Aug. Aug. . Ju ly Aug. 
• D i s t r i c t 19l7p 1917 1916 19U7P 1917 V 1916. 19L7P 1917 1916 

Boston 157 118 177 125 101 89 129 .112 138 
New York 168 . l 6 l 197 "117 100 : 95 119 117 129 
Phi ladelphia 160 156 199 126 99 88. 133 . 131 130 
Cleveland . 196 181 237 151 132 110 162 119. ' 177 
Richmond 171 .. 161 2C6 105 81 89 152 132 163 
Atlanta a ? . 218 325 120 116 101 187 150 201 
Chicago 201 195 215 118 111 90 151 11.6 165 
S t . Louis 209 196 260 15k 139 126 16 0 118 182 
Minneapolis 252 220 2 7 0 . 129 • 113 lho 167 - 116 .165 
Kansas City 283 : 2 # 329 i 188 lhl 122 175 153 180 
Dallas 282 253 365 . 183 182. 136 222 185 235 
San Francisco 250 221 278 . 137 12.3. 99 196 ; 173 182 

U. S, Total 196 181 233 130 113 . 99 156 11:3 161 

Accounts Receivable and Col lec t ions , by Federal Reserve D i s t r i c t s 

Federal 
Reserve 
D i s t r i c t 

Accounts outs tanding, end of month 
Indexes; 19ltl average = ICO Collect ion r a t i o s * Federal 

Reserve 
D i s t r i c t 

Instalment Charge accounts Ins talment Charge accounts 
Federal 
Reserve 
D i s t r i c t Aug. 

19l7p 
July 
1917 

Aug. 
1916 

Aug. 
19l7p 

July 
19 hi 

Aug. 
1916 ' 

Aug. 
19l7p 

Ju ly 
1917' 

Aug. 
1916 

Aug. 
19l7p ii!

 Aug. 
1916 

Boston 73 71 17 136 112- 126 ' 22 22 26 Uh 15 51 
I-Jev,' York 79 80 50 133 138 116' 23 22 27 hi h3 hi 
Philadelphia. 81 78 39 138 115 111 26 25 35 50; g . 60 
Cleveland* 1C6 103 50 151 153 131 25 2h 38 ' 51 5h 59 
Richmond . 72 72 51 138. 111 117 21 21 29. hh .15 51 
Atlanta • 97 92 51 1L6 137 131 26 25 35 ho .•'hi h9 
Chicago 66 65 hi 1L5 152 "132 hi hi '50 57 61 67 
S t . Louis 78 77 h9 , 159 156 131 33 33 h2 55 56 66 

.Minneapolis - 90 87 65 160 .119 118 32 32 hh 53- ¥ 71 
Kansas City 50 52 58 l l o 139 115 31 35 hi 58 " 6o 72 
Dallas 100 91 59 150 139 131 29 29 31 57 61 61 
San Francisco S3 91 h2 155 117. 138 : 31 ho- hh 63 65 61 

U . S . Total 8L 83 ' hi 115 116 127 i. 28 28 36 51 53 59 

p - Preliminary* 
-x- - Collect ions during month as percentage of accounts receivable a t beginning of 

month. 
Mote: These data are based on repor t s of about 175 l a rge department s to res r e p o r t -

ing sa les by type of t r ansac t ion , more than It00 having charge accounts and 
about 300 having instalment accounts. Back f i g u r e s my be obtained on r e -
quest from the Division of Research and S t a t i s t i c s , 
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