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PREFACE

A reworking of the basic historical banking data of the United States, carried as far back as
practicable, has long been needed in order to establish a comparable and consistent record for use
by Federal and State bank supervisory agencies, bankers, students of money and banking, and
others.  Some years ago such an undertaking was initiated by the Board of Governors of the
Federal Reserve System, with the active collaboration of the Comptroller of the Currency and the
Federal Deposit Insurance Corporation. The program has also received the cooperative interest
and support of State bank supervisors. ‘

This volume includes the results of this comprehensive revision of statistics for all banks, by
class of bank and by State, for the period 1896-1955, together with descriptive and explanatory
material. In part the revised record verifies the substantial accuracy of that published for many
years by the Comptroller of the Currency and by the Federal Deposit Insurance Corporation since
its establishment in 1933; in part it supplements and corrects the earlier record by providing over
time more complete coverage of all banks and balance-sheet items. The new series is a useful
statistical history of banking developments in the United States over the past 60 years and provides
a reliable basis for relating banking and monetary forces to changing levels of economic activity.

Briefly, the specific advantages of the revised series over presently existing series are: fuller
coverage as well as greater consistency of balance-sheet items annually for more than a half century;
major breakdowns of principal balance-sheet items on a standard basis (for example, segregation
of loans into real estate, collateral, and other loans for the period 1896-1938 and into a larger
number of items beginning with 1939); and inclusion of data on hundreds of unincorporated
(private) banks. These data are provided in convenient form both for States and for major
categories of banks, '

The revised series carries back to 1896 in a condensed form the Federal series which has been
compiled semiannually by the Federal Deposit Insurance Corporation since 1947 pursuant to
arrangements made by the three Federal bank supervisory agencies in that year. Summary
figures for 1956 and later years are available in recent publications of the Federal Deposit Insurance
Corporation, and detailed data are available upon request from that agency.

Preparation of this historical banking record engaged many members of the Board’s staff,
especially the staffs of the Divisions of Bank Operations, Research and Statistics, and Administra-
tive Services. Major contributions to the completion of the project were made by Raymond J.
Collier and Edwin J. Swindler, who directly supervised the development of statistical techniques
and compilations and prepared the description of the series; Harold L. Cheadle, now of the staff
of the Federal Reserve Bank of Chicago, who participated in the developmental work of the
project; Rita S. Boyer and Elizabeth P. Tewksbury, who did much of the statistical work, with
the latter also carrying the main load of checking individual State and United States series and
descriptions; Davis H. Wilson, who supervised the vast amount of machine tabulation; and
Elizabeth B. Sette, who edited the material and prepared it for publication. General supervision
was provided by J. E. Horbett, formerly Associate Director of the Division of Bank Operations,
and Albert R. Koch, Associate Adviser of the Division of Research and Statistics.
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The work at the Board was greatly facilitated by material furnished from the files of the
Comptroller of the Currency and the Federal Deposit Insurance Corporation; by consultation with
William A. Kane, formerly Chief of the Statistical Division of the Comptroller of the Currency; and
by a detailed and painstaking review of the preliminary results by Clark Warburton, of the Division
of Research and Statistics of the Federal Deposit Insurance Corporation, whose comments-and
suggestions were particularly helpful because of his long-time historical research in and studies of
the American banking structure. Preliminary results of the tabulations were circulated to the
supervisors of State banks and others for comment and suggestion.

Ravpu A. Young, Director
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.
WasHiNgTON, D. C.
November 19, 1958
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UNITED STATES SUMMARY

Statistics for banks in the United States
have improved with changes in the banking
system and with banking legislation during
the twentieth century. Establishment of the
Federal Reserve System in 1913 resulted ulti-
mately in a uniform reporting of data by
banks that were members of the System. Still
more uniformity in reporting followed the
establishment of the Federal Deposit Insur-
ance Corporation in 1933. The resulting im-
provements in statistics pointed up the need
for compiling more adequate data for earlier
years in order to provide a consistent, long-
run series. The need comprehended classifi-
cations of data that would be more nearly
comparable with those for recent years and a
complete coverage of banking institutions.

The banking system of the United States
comprises thousands of separate institutions,
some Federally chartered and some State char-
tered. In addition, at the turn of the century
unincorporated banks accounted for a substan-
tial portion of the total number of banks. Data
for Federally chartered and for State char-
tered banks have generally been more ade-
quate than those for unincorporated banks.
Before 1909, however, data for all types of
banks often were not reported fully.

To provide more adequate banking data,
the Board of Governors of the Federal Reserve

System—with the cooperation of the Comp-
troller of the Currency, the Federal Deposit
Insurance Corporation, and the State bank
supervisory authorities—has compiled a re-
vised series for all banks in the continental
United States as of June 30 of each year,
1896-1955. This series includes data for prin-
cipal assets and liabilities and number of the
major categories of banks. Figures for these
categories are shown in the tables on pages
30-49 of this Part. Part II, which begins on
page 96, includes comparable figures by States,
as well as for areas outside the continental
United States.

Revisions in the data affect primarily the
nonnational components. The largest changes
in terms of both number of banks and balance-
sheet data are in the figures for years before
1920. Comparisons with series previously
available indicate that in some of the earliest
years of the period the number of banks in the
revised series is as much as 45 per cent larger
than the number in existing series. Most of the
institutions added were smaller, on the aver-
age, than those included in earlier series. Ac-
cordingly, the revision affected assets and
liabilities relatively less than the number.
Nevertheless, in some of the early years the
revision in balance-sheet totals was as much as
14 per cent.

HiSTORY OF ALL-BANK STATISTICS

Compilation and publication of statistics
for all banks by Federal authorities began in
1833 under a resolution passed by the House
of Representatives in 1832. From then until

1863 the Secretary of the Treasury compiled
and published certain data for all banks that
responded to his call for information. Com-
pilation of the series, which was discontinued
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4 All-Bank Statistics

when the National Bank Act was passed, was
resumed in 1873 by the Comptroller of the
Currency in compliance with Federal legisla-
tion enacted that year. From then until 1947
the primary responsibility for all-bank sta-
tistics remained with the Comptroller.

In 1947 the Comptroller of the Currency,
the Board of Governors of the Federal Reserve
System, and the Federal Deposit Insurance
Corporation, which were compiling somewhat
different balance-sheet statistics for all banks,
worked out an arrangement for the Federal
Deposit Insurance Corporation to compile
semiannually a uniform series of statistics for
all banking institutions.

In the 1833-1863 period, reporting by
banks to the Secretary of the Treasury was
voluntary. The need for complete reporting
was recognized in the Act of 1873, which au-
thorized the Comptroller to obtain balance-
sheet data for banks other than national banks
from State banking authorities, territorial
authorities, or individual banks. Although
coverage was improved, the data obtained
were not sufficiently uniform for a national
series, because the various State and terri-
torial authorities did not request the same
information from banks and some States had
no departments to request statistics.

Provisions of this law, moreover, failed
to affect reporting by one major banking group
—the unincorporated banks. In some States
large numbers of these banks, usually referred
to as “private” banks, operated outside the
jurisdiction of State authority. A request each
year by the Comptroller that private bénks
report directly to him met with only limite
success, ~

Notwithstanding the difficulties of collect-
ing statistics for all banks, the coverage and
standardization of data published by the
Comptroller became progressively more ade-
quate, particularly after World War 1. This
improvement reflected for’ the most part
greater uniformity in classification of balance-
sheet data requested of banks by the Comp-
troller and State banking authorities. To a
lesser extent, it was the result of more ade-
quate collection and tabulation of bank data
by existing State departments and the estab-
lishment of banking departments in States
that previously had none.

The problems of collecting data from
banks not reporting to either State or Federal
authority were largely overcome by the Bank-
ing Act of 1933, which required all banks
receiving deposits subject to check to report
to either State or Federal authority. Among
private banks, however, the improvement in
reporting was shortlived, for the Banking Act
of 1935 amended the 1933 Act to require that
nonnational banks report only to State author-
ities. After this amendment, private banks in
some States discontinued reporting to either
State or Federal authority but some private
banks continued to furnish balance-sheet data
to Federal authority upon request.

Efforts to promote uniformity in bank
statistics culminated in 1938 when represent-
atives of Federal bank supervisory agencies
worked out a standardized balance-sheet re-
port form. This form, which was approved by
the National Association of State Bank Super-
visors, was adopted by the three Federal bank-
ing agencies and by many State banking
departments. Nearly all States now use a form
that is substantially consistent with the stand-
ard one.

THE REVISED SERIES

The revised all-bank series, which begins
with 1896, is an improvement over previously
available series in two major respects:

First, it provides more accurate and more
complete data, State by State, than were avail-

able before. In many States, large numbers
of private banks and State commercial banks
are included for the first time, particularly in
the earlier years. In some of the older States
such additions are small because nearly com-
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plete data were already available for the
entire period, but in other States the additions
are substantial.

Secondly, it provides for principal classes
of banks beginning with 1896 breakdowns of
major asset and liability items—Iloans, invest-
ments, cash assets, deposits, and capital ac-
counts—that are as consistent as possible with
present-day classifications. Loans are sub-
divided into real estate, collateral, and “all
other” through 1938, and into more detail
thereafter; investments into United States
Government, State and political subdivision,

and other securities; cash assets into cash

items in process of collection, currency and
coin, and bankers’ balances  (including re-
serves); and deposits into interbank, United
States Government, other demand, and other
time.

These two types of improvements were
made possible in part by extensive research
into all types of available banking statistics
and in part by the cooperation of several large
private banks, which made their historical
balance-sheet data available for the first time.
The main sources of information, other than
the records of these private banks, were the
annual reports and statistical publications and
records of the Comptroller of the Currency,
the Bureau of Internal Revenue, the Board
of Governors of the Federal Reserve System,
the Federal Deposit Insurance Corporation,
and State banking departments, as well as
compilations published in bankers’ directories.
Unofficial compilations of figures for banks in
several States were also consulted.

DEFINITION OF “BANK”

In the revised series, a financial institu-
tion is considered a bank if it accepts deposits
from the general public or if it conducts prin-
cipally a fiduciary business. This conforms
to the definition used by the Comptroller of
the Currency, the Federal Deposit Insurance
Corporation, and the Board of Governors of
the Federal Reserve System in the all-bank
statistics published beginning with 19471

United States Summary 5

In accordance with this definition, na-
tional banks and chartered State banks, loan
and trust companies, stock savings banks, un-
incorporated or “private” banks, and mutual
savings banks are included in the revised
series over the entire period. Other char-
tered institutions that are included because
their operations involve the receipt of deposits
are cooperative exchanges in Arkansas, cash
depositories in South Carolina, and Morris
Plan and industrial banks (unless engaged
merely in making loans and investments).

Adoption of this concept of a bank intro-
duced certain difficulties in compiling the
series. In the first place, some States did
not treat loan and trust companies as banks
until well into the period covered by the series,
and it was necessary to obtain data for such
companies from nonofficial sources. Secondly,
it was often difficult to determine whether
unincorporated financial institutions that did
not report to State or Federal authority were
banks. Beginning in 1934, banks accepting
deposits subject to check were not permitted
to engage in the securities business, but prior
to that time unincorporated financial institu-
tions frequently combined a deposit banking
business with a brokerage or investment busi-
ness. The methods of determining whether
an institution was engaged primarily in a
banking business in the early period are de-
scribed in the section “Unincorporated Banks,
1896-1933.”

CLASSIFICATION OF BANKS

In planning a useful organization of the
revised data for all banks, it was originally
hoped to provide two major classifications.
The first, by origin of charter, would comprise

1In 1947, representatives of these three agencies agreed
that certain types of banks previously excluded from all-bank
statistics should thenceforth be included. (For lete de-
scriptions of the types of institutions included and of those
excluded, see the 1956 Annual Report of the Federal Deposit
Insurance Corporation, pp. 88-89.) In compiling the revised
all-bank series, an effort was made to obtain balance-sheet
information for these banks and others of the same type for
the whole period 1896-1956, or, if no longer operative, for
the period when they were in existence. This effort was only
partly successful, but the missing data are not significant,
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a series for national banks and a series for
State institutions; a separate series for unin-
corporated banks would supplement these two
series. The second classification, according to
funetion, would include a series for commercial
banks, one for savings banks, and one for loan
and trust companies.

Early in the project, however, it became
apparent that neither of these two classifica-
tions would be sufficiently accurate to justify
the effort and time required to prepare them.
Often the data needed for such classifications
were not available. In many States separate
data were not reported consistently by kinds
of banks, and in other States they were not
reported at all. Moreover, historical differ-
ences among classifications in lending and
investing activities, structure of deposit lia-
bilities, and banking functions have dimin-
ished steadily over the period covered by the
revised series. This is a matter of common
knowledge among bankers and bank super-
visors that is confirmed by available data on
the various kinds of banks.

As a practical solution, therefore, it was
decided to compile the data according to &
classification that is in part by origin of char-
ter and in part by banking function, as fol-
lows: (1) all banks, (2) commercial banks,
that is, all banks other than mutual savings
banks, (3) national banks, (4) incorporated
and unincorporated State commercial banks,
that is, all banks other than national and
mutual savings banks, and (5) mutual savings
banks.? In this publication, the term “non-
national banks” is often used in referring to
Groups (4) and (5) combined.

The simplest and most accurate method
was to compile the data on a State-by-State
basis. Most of the data for State-chartered
banks included in previous series had been
gathered from State banking authorities; other
sources also present such data for individual
States. Part II of this volume includes, for

2Data for these five groups of banks, respectively, are
shown in Tables A-1, A-la, A-2, A-3, and A-4 of Appendix A.
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each State, tabulations of data for the kinds
of banks listed above that operate in that
State, together with a description of the
sources of the data and the methods used in
compiling them.

BALANCE-SHEET ITEMS

The aggregate balance sheet for banks in-
cluded in the revised series is a consolidation
of the assets and liabilities of commercial de-
partments of banks and the assets and liabili-
ties of all other departments except trust de-
partments. The specific items included were
selected after careful scrutiny of data for the
period 1896-1955 contained in reports of con-
dition submitted to the Comptroller of the
Currency, State banking authorities, the Fed-
eral Reserve Board beginning with 1917, and
the Federal Deposit Insurance Corporation
beginning with 19343 For the early years
special attention was given to balance-sheet
items included in national bank statistics be-
cause these banks were the largest group
reporting consistently before the Federal Re-
serve System was established.

The objective was to provide a list of
balance-sheet items that would be as con-
sistent, detailed, and meaningful as possible.
Ideally this would be a series—extending back
to 1896—for each of the items now included in
the standard form of condition report. This
goal was achieved substantially except for the
breakdown of the loan portfolio, where the
lack of uniformity and consistency in the re-
porting of a number of items over the period
made it impossible.

‘“Total real estate loans” is the only loan
item that is consistent for the entire period
covered by the revised series. Loans on col-
lateral include loans secured by all collateral
other than real estate for 1896-1928, but for
the period 1929-1938 they include only loans
with securities as collateral. The most impor-
tant change in the breakdown of loans was

3 Before June 21, 1917, State member banks reported to
the Comptroller of the Currency.
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TABLE 1

BALANCE-SHEET ITEMs IN THE REvisED ALL-BANK SERiEs, 1896-1955

ASSETS
Loans:

1896-1938
Real estate
Collateral?
All other?

1939-1942

Commercial, industrial, and agricultural loans
(including open market paper)

Loans for purchasing or carrying securities:
To brokers and dealers
To others

Real estate loans:
On farm land
On residential property
Other

All other loans

1943-1966
Same as for 1939-1942, except that last
item was subdivided into:
Other loans to individuals
All other loans

Investments:
U. S. Government obligations
Obligations of States and political subdivisions
Other securities

ASSETS—Continued
Cash assets:
Cash items in process of collection
Currency and coin
Bankers’ balances (including reserves)

Other assets

Total assets

LIABILITIES

Deposits:
Interbank
U. S. Government
Other demand
Other time

Borrowings
National bank notes
Other liabilities

Capital

‘Surplus and other capital accounts

Total liabilities and capital accounts

1 For the period 1929-1938, loans on collateral include only
those loans with securities as collateral. For 1896-1928, this
loan category was somewhat broader in coverage, including
loans secured by any type of collateral other than real estate.

made in December 1938, when the Federal
bank supervisory agencies adopted a loan
classification based more on purpose of loan
than on type of collateral. The last change
was the segregation, beginning with 1943, of
other loans to individuals.

The balance-sheet items in the revised
series, shown in Table 1, represent the most
detailed breakdown obtainable from informa-
tion that could be gathered with reasonable
consistency over the period 1896-1955.* More

4 For the greater part of the period information was

available on some specific categories of “other” securities,
e.g.. obligations of railroads, but it was sa fragmentary and
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For a description of the revised treatment of both loans on
collateral and all other loans after 1938, see Board of Gover-
nors of the Federal Reserve System, Banking and Monetary
Statistice (Washington, D. C., 1844), pp. 63 and 64.

detailed information for national banks, mem-
ber banks, and insured commercial banks for
varying periods is available in reports of the
Federal bank supervisory agencies, and for
State banks in some States in the reports of
State banking authorities. Such information is
useful in studying some monetary and bank-
ing problems, even though it does not cover
the country’s entire banking structure.

the type of information changed so often for nonnational
banks up to 1928, and for banks not members of the Federal
Reserve System thereafter, that no attempt was made to
construct a breakdown of ‘“‘other” securities. Moreover, no
such specific breakdowns have been available for national
banks since 1942.
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COMPARISONS WITH SERIES PREVIOUSLY AVAILABLE, 1896-1933

Data comparing the number and principal
balance-sheet items for broad categories of
banks in the revised series and corresponding
items in series previously published are shown
in Appendix B. In general, differences between
the revised series and the series previously
available are confined almost entirely to the
nonnational bank component. The exceptions
are the breakdowns of certain items~—loans
and time deposits for 1896-1908 and invest-
ments other than United States Government
securities for 1896-1907—that had to be esti-
mated for national banks.

For nonnational banks some changes occur
in both number of banks and balance-sheet
items in practically every year of the period
1896-1955. The largest revisions, however,
are in years before 1920. The additions to
the series beginning in 1934 represent largely
the inclusion of trust companies not engaged
in deposit banking and nonreporting private
banks; these changes were in accordance with
the 1947 arrangement among the three Federal
bank supervisory agencies with respect to
coverage of the all-bank series.

Because the changes for national banks
were so small and because there were so few
changes in the series for nonnational banks
after 1933, the following descriptions of major
revisions in data are confined primarily to
nonnational banks and to the period 1896-
1933. The principal series used for compari-
son is that published by the Comptroller of
the Currency.

NUMBER OF BANKS

In the first 10 years of the period cov-
ered by the revised series, the number of
nonnational banks in that series exceeds by
about 2,400-2,800 the number in the Comp-
troller’s series. In percentage terms, the revi-
sion raises the number of banks in that period
by 22 to 46 per cent. After 1906 the differences
decrease gradually, and in the late twenties
and early thirties they range between 200 and
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300, or only about 2 per cent. Chart 1 compares
the number of nonnational banks in the revised
series for the period 1896-1946 with the num-
ber in the series published by the Comptroller.

The greater number of banks is accounted
for in large part by improved coverage of un-
incorporated (private) banks, many of which
did not report to State banking authorities or
to the Comptroller of the Currency, and in
lesser degree by the addition in a few States
of sizable numbers of State commercial banks.
Addition of these banks was offset somewhat
by exclusion of branches reported to the
Comptroller as unit banks in some States and
by exclusion of banks in liquidation.

TOTAL ASSETS—TOTAL LIABILITIES
AND CAPITAL ACCOUNTS

The addition of banks in the revised series
affects assets and liabilities much less than
the number of institutions because the insti-.
tutions added are much smaller on the average
than those included in former series.

Chart 2 compares total assets of nonna-
tional banks in the revised series with those
in the Comptroller of the Currency series for
1896-1946. As would be expected, in view of
the gradually improving coverage of banks by
supervisory agencies, the largest relative ad-
ditions to total assets occur in the early
years of the period. The increases amount to
as much as 14 per cent in some of these years
and to as little as one per cent in some of the
later years. In 1929 and 1930, however, the
revised series is 2 to 3 per cent larger than the
Comptroller’s series, principally because of
the addition of the assets of certain private
banks, particularly in New York State. As
was indicated earlier, these private banks
were not included in the Comptroller’s series
through 1933. After that, as the chart shows,
the differences in the two series are negligible.
For this reason aggregates for the principal
asset and liability items compared in Tables 2
and 3 cover only the period through 1933.



LOANS AND INVESTMENTS

The more consistent classification of assets
in the revised series applies to the division of
bank credit into the broad categories of loans
and investments as well as to the subclassifi-
cation of these two major items. Differences
between the nonnational bank totals in the re-
viscd series and in the Comptroller’s series are
larger for loans than for investments. The
revised series shows larger totals for loans
in all years and for investments in most
years.

United States Summary 9

For most of the twenties, however, as
Table 2 shows, the investments of nonnational
banks in the revised series are considerably
smaller than those in the Comptroller's series.
These differences are explained largely by two
facts: First, for many years several State au-
thorities classified real estate mortgage loans
as investments in their compilations and in the
data reported to the Comptroller. Secondly,
trust department investments were inadvert-
ently included in the statistics reported to the
Comptroller by one State.

TABLE 2

LOANS AND INVESTMENTS OF NONNATIONAL BANKS IN THE UNITED STATES, 1896-1933
REVISED SERIES COMPARED WITH OLD SERIES

[Dollar amounts in millions]

Total loans Total investments
old Revised series compared old Revised series compared
June 30 series with old series— series with old series—
Revised (Comp- increase (4), Revised (Comp- increase (T)'
series troller or decrease (—) series troller or decrease (—)
of the of the
Currency) Currency)
Amount Per cent Amount Per cent
$2,643 $2,280 $4-363 +15.9 $1,225 $1,211 $+14 +1.2
2,618 2,238 +380 +17.0 1,318 1,248 +70 +6.6
2,812 2,489 +3828 +18.0 1,415 1,305 +110 +8.4
3,181 2,670 +511 +19.1 1,602 1,528 +74 +4.8
3,449 3,010 +439 +14.6 1,769 1,724 +45 +2.6
3,934 B +503 +14.7 2,006 1,936 +71 +38.7
4,418 3,923 +495 +12.6 2,168 2,093 +60 +2.9
4,816 4,276 +641 +12.7 2,316 2,332 —16 -0.7
4,920 4,338 +582 +18.4 2,504 2,621 —-17 -0.7
5,612 5,078 +534 +10.5 2,770 2,745 +256 +0.9
6,206 5,639 +567 +10.1 ,840 2,787 +58 +1.9
6,657 6,079 +578 +49.5 2,923 2,929 —6 -~0.2
6,124 5,777 +847 +6.0 2,938 2,871 +-67 +2.3
6,562 6,361 +201 +38.2 8,162 3,004 +148 +4.9
7,312 7,039 +2738 +3.9 3,264 3,105 +159 +5.1
7,696 7,379 +217 +2.9 8,412 3,282 +130 +4.0
8,152 7,941 +211 +2.7 3,618 3,492 +126 +38.6
8,661 8,431 +230 +2.7 3,665 3,614 +141 +4.0
R 8,863 +206 +2.3 3,881 3,664 +167 +4.6
9,313 9,049 +264 +2.9 8,957 3,807 +150 +3.9
10,496 10,114 +3882 +3.8 4,514 4,436 +78 +1.8
11,966 11,610 +366 +3.1 4,964 4,981 -17 -=0.8
12,786 12,332 +454 +8.7 5,778 5,770 +3 +0.1
14,229 13,908 +321 +2.8 7,216 7,162 +58 +0.7
1920, ......0000vvinns 17,690 16,966 +734 +4.8 6,996 7,183 —188 -2.6
1921, ........0ciiunn 17,260 16,524 +786 +4.6 7,250 7,338 —88 -1.2
1922, ...l 16,809 16,259 +550 +3.4 7,814 7,965 —161 -1.9
1923, ... 18,956 18,208 +748 +4.1 8,447 8,679 —132 -1.5
1924.. ... 20,076 19,160 +926 +4.8 8,740 9,060 —320 ~3.5
21,786 20,848 +938 +4.5 9,865 9,643 —288 -3.0
23,336 22,363 +983 +4.4 9,725 9,944 —219 -2.2
24,100 23,096 +1,004 +4.3 10,261 10,829 —~b568 -5.2
25,025 24,054 +971 +4.0 11,005 11,589 —b584 -5.0
27,139 26,422 +717 +2.7 10,664 10,6656 =1 |
1980, ... 26,116 25,442 +674 +2.6 11,215 11,028 +187 +1.7
1981, ... ..., 22,264 21,844 +410 +1.9 12,311 12,344 —33 -0.3
1932, ..., ..l 17,806 17,640 +166 +0.9 11,223 10,987 +236 +2.1
1983, ... i 14,236 14,118 +117 +0.8 10,767 10,617 +260 +2.4
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Another important improvement in the
revised series is the consistent breakdown for
all banks of loans for the period 1896-1938
and of investments for the entire period,
1896-1955. Most of the inadequacies of break-
downs in the series previously used are in data
for the nonnational bank sector, but there are
some for national banks, especially in the
period before 1909. For years in which the
subitems of loans and investments were not
reported in series previously available, im-
provements in the revised series are repre-

sented by the availability of these subitems
rather than by the amounts added. This is
especially true of the period before 1909.
Breakdowns of both loans and invest-
ments at nonnational banks, for example, were
not reported regularly or uniformly to the
Comptroller by some State banking depart-
ments over the entire period 1896-1933; pre-
sumably the State authorities did not request
such information from the banks. For na-
tional banks, the breakdown for loans in the
Comptroller’s reports was not complete before

TABLE 3

DEPOSITS AND CAPITAL ACCOUNTS OF NONNATIONAL BANKS IN THE UNITED STATES, 1896-1933
REVISED SERIES COMPARED WITH OLD SERIES

[Dollar amounts in millions}

Total deposits Total capital accounts
o1d Revised series compared oud Revised series compared
June 30 series with old series— series with old series—
Revised (Comp- increase (4), Revised (Comp- increase (4),
series troller or decrease (—) series troller or decrease (—)
of the of the
Currency) Currency)
Amount Per cent Amount Per cent

$3,718 $3,345 $4+373 +11.2 $909 $763 $+4146 +19.1
,88 R +483 +14.2 916 763 4168 +20.1
4,246 3,755 +491 +18.1 923 770 +153 +19.9
4,934 4,362 +572 +13.1 960 788 +172 +21.8
5,299 4,888 +411 +8.4 1,062 893 +169 +18.9
6,126 5,621 +504 +9.0 1,137 964 +178 +17.9
6,636 6,125 +511 +8.3 1,289 1,107 +182 +16.4
7,051 6,583 +468 +7.1 1,476 1,304 +171 +13.1
7,607 6,996 +511 +7.3 1,587 1,397 +190 +13.6
8,366 7,898 +467 +6.9 1,660 1,488 +172 +11.6
9,012 8,491 +521 +6.1 1,796 1,626 +171 +10.5
9,671 9,140 +431 +4.7 1,889 1,724 +166 +9.6
9,112 8,756 +366 +4.1 1,961 1,840 +121 +6.6
9,961 9,620 +331 +3.4 2,022 1,897 +126 +6.6
10,696 10,285 +411 +4.0 2,134 1,977 +1567 +7.9
11,186 10,867 +329 +8.0 2,203 2,074 +129 +6.2
11,952 11,603 +349 +3.0 2,288 2,181 +107 +4.9
12,383 11,947 +436 +3.6 2,398 2,292 +106 +4.6
13,105 12,743 +362 +2.8 2,454 2,347 +107 +4.6
13,687 12,245 +1,442 +11.8 2,638 2,418 +120 +5.0
15,865 15,412 +453 +2.9 2,616 2,492 +124 +6.0
18,088 17,563 +525 +3.0 2,791 2,660 +131 +4.9
,0456 18,413 +632 +3.4 2,865 2,740 +1256 +4.6
22,047 21,620 +427 +2.0 3,046 2,944 +102 +3.5
24,680 24,297 +383 +1.6 3,398 3,300 +98 +3.0
23,793 28,316 +477 +2.0 3,690 3,613 +77 +2.2
24,904 24,630 +274 +1.1 3,762 3,679 +73 +2.0
27,478 27,163 +316 +1.2 3,943 3,896 +48 +1.2
29,612 29,169 +453 +1.6 4,168 4,098 +60 +1.56
32,389 31,886 +508 +1.6 4,416 4,338 +178 +1.8
33,773 33,218 +560 +1.7 4,753 4,672 +81 +1.7
34,922 34,760 +162 +0.6 5,064 4,987 +77 +1.5
,492 85,537 — 45 -=0.1 5,385 5,275 +110 +2.1
36,683 86,081 +602 +1.7 6,077 5,940 +137 +2.3
37,180 36,396 +734 +2.0 6,402 6,267 +145 +2.3
,024 84,445 +579 +1.7 6,122 6,026 +96 +1.6
28,140 27,733 +407 +1.5 5,262 5,211 +41 +0.8
24,943 24,671 +372 +1.6 4,637 4,482 +55 +1.2
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1909. Throughout the period 1896-1908, the
Comptroller did not require national banks to
classify loans on real estate separately from
other loans on collateral. These items were
estimated for the revised series.

Differences in United States Government
security holdings as shown in the revised series
and in the two series previously available are
relatively small. They reflect variations in
estimating techniques and in coverage.

DEPOSITS

A comparison of total deposits of non-
national banks in the revised series with those
for this group published in the Comptroller
of the Currency’s annual reports appears in
Table 3. Additions to total deposits in the
revised series, as for all items on the balance
sheet, are considerably larger in percentage
terms before 1920 than in later years. The
additions to total deposits range from 14 per
cent of the Comptroller’s figures for 1897 to
less than one per cent in 1927.

The revised series provides a more con-
sistent breakdown of deposits by type (inter-

United States Summary 13

bank, United States Government, other de-
mand, and other time) than was available in
the earlier series. In most States before 1909
and in some States for several years after
1909, there was no clear distinction between
demand and time (or savings) deposits. Since
no special recognition or treatment was given
to time deposits in nonmutual savings banks,
with some exceptions, it was necessary to esti-
mate figures for such deposits in many States.
For the period 1896-1908 the revised series
provides for the first time an estimate of time
deposits on a State-by-State basis and also
provides a better estimate for the country as
a whole than was available heretofore.

CAPITAL ACCOUNTS

Table 3 also compares total capital ac-
counts of all nonnational banks in the revised
series with the corresponding item in the
Comptroller of the Currency’s annual reports.
Amounts shown in the revised series are about
20 per cent larger than the Comptroller’s
figures before 1900, but after 1905 the per-
centage declines fairly steadily to about one
per cent in the early thirties.

SOURCES OF DATA

Compilation of the revised all-bank fig-
ures was based primarily on the sources of
data described in the following paragraphs.
The balance sheet for each State was derived
by selecting, year by year and item by item,
the best data from these sources.

COMPTROLLER OF THE CURRENCY

Data collected by the Comptroller of the
Currency from national banks, from State
banking authorities, and in some instances
from individual banks are the backbone of the
revised series, as they were of the old series.

All figures for national banks in the re-
vised series were obtained from the annual
reports and abstracts of bank condition re-
ports published by the Comptroller, with the
following exceptions: Relatively minor adjust-

ments were made in some balance-sheet items
for some years in order to make classifications
of the items consistent with current practices,
and the breakdowns of some items were esti-
mated for part of the earlier period.

The annual reports of the Comptroller
were also the primary source of the figures for
nonnational banks in the revised series for
years before 1934. From 1873 to 1947 the
Comptroller was authorized to request State
banking authorities to furnish summary bal-
ance-sheet statements annually for the banks
under their supervision. The collection of this
information depended largely on reports made
by the banks to the State legislatures or to
officers of the different States and territories.
Gaps in the Comptroller’s reports on individ-
ual balance-sheet items are accounted for
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mainly by differences between the reports
required by many State banking authorities
and the information requested by the Comp-
troller.

The data published by the Comptroller
could not adequately cover unincorporated
(private) banks. These banks in many in-
stances were not subject to State banking
authorities, and the majority of them did not
comply with the Comptroller’s request that
they report to him directly. The search for
additional data relating to these banks is de-
scribed in the section “Unincorporated Banks,
1896-1933.”

STATE BANKING DEPARTMENTS

The annual reports of the State banking
departments or authorities, which generally
include condensed balance sheets for the indi-
vidual reporting banks, were a major source
of supplementary information for nonnational
banks, particularly for the period up to 1934.
In some instances where these reports did not
contain the information needed, the State
banking departments were asked to provide
any available pertinent information that had
not been published.

By studying the reports of these State
banking authorities it was frequently possible
not only to reconcile inconsistencies in the
classification of balance-sheet items from year
to year, but also—and this was even more
important—to supplement the data for indi-
vidual items sent to the Comptroller by the
State banking authority. In Pennsylvania and
several other States, for example, it was possi-
ble for several years to derive figures for hold-
ings of United States Government, State and
political subdivision, and other securities.at"all
banks in the State on a call date other than
June 30 by aggregating amounts for these
items shown in the balance sheets of individual
banks. Figures for June 30 were estimated
from these data. The descriptions for indi-
vidual States indicate instances where figures
were obtained jn this manner.

http://fraser.stlouisfed.org/
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The sources of balance-sheet information
varied from State to State, and the forms in
which such data were published often changed
over the period covered by the revision. To
simplify identification, the sources of data are
usually indicated as “State banking depart-
ment” or “State banking authorities” in this
Summary and in the State descriptions; these
terms should be understood to include the
following types of material: (1) annual or
other regular reports published by State au-
thorities; (2) abstracts or summaries of condi-
tion issued or published by State authorities,
or prepared by them for their own use; (3)
summaries prepared by State authorities at the
request of the Comptroller of the Currency,
the Federal Reserve Banks, or the Federal
Deposit Insurance Corporation; and (4) sum-
maries prepared by the Reserve Banks from
reports made available by State authorities.

Appendix C lists by States the titles and
dates of the most recent reports of State bank-

‘ing departments or other State banking au-

thorities that were used in compiling data for
the revised series.

FEDERAL DEPOSIT INSURANCE
CORPORATION

Summaries of condition reports of insured
banks published by the Federal Deposit In-
surance Corporation were the major source
of data beginning in 1934. The insured bank
group includes national banks and State
banks that are members of the Federal Re-
serve System, and nonmember banks that
carry Federal deposit insurance. Figures for
national banks are supplied to the Federal
Deposit Insurance Corporation by the Comp-
troller and for State member banks by the
Federal Reserve System. Figures for insured
nonmember banks are collected by the Fed-
eral Deposit Insurance Corporation; these
figures were often used as a basis for estimat-
ing breakdowns of balance-sheet items for
noninsured banks in the 1934-1946 period.
Beginning with 1947, data for all classes of



banks were taken from publications of the
Federal Deposit Insurance Corporation.

Research by the staff of the Federal
Deposit Insurance Corporation in connection
with matters relating to the licensing of banks
and the insuring of bank deposits yielded
information that proved very useful in de-
veloping the revised series for the period
" immediately after 1932. This information was
particularly valuable in ascertaining which
banks were not licensed to operate in the
period immediately after the bank holiday of
March 1933. Similar data collected by the
Federal Reserve Board provided a further
check on licensing operations. Besides assur-
ing accurate data for banks in active opera-
tion, these data made it possible to construct
a separate series for nonlicensed banks in 1933
and 1934. This series, which is given in Ap-
pendix D, shows the number of nonlicensed
banks and available balance-sheet data. Be-
cause such data could not be obtained for the
nonlicensed banks in some States, the balance
sheet is not complete.

FEDERAL RESERVE SYSTEM

Summaries of condition reports of State
member banks published by the Federal Re-
serve System beginning with 1917 provided a
basis from which to estimate totals for all
State commercial banks in some States for
which the Comptroller did not have adequate
information on individual balance-sheet items.
The summaries and descriptions of all-bank
figures published by the Board of Governors,
and the supporting records by States and by
years, were also of substantial assistance in
preparing and testing the revised series begin-
ning with 1914.5

NATIONAL MONETARY COMMISSION

The publications of the National Mone-
tary Commission are a benchmark in the
statistical record of bank assets and liabilities.

5 Board of Governors of the Federal Reserve System,
Banking and Monetary Statistice (Washington, D. C., 1943),
pp. 5-88.
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Statements of condition, submitted in response
to the Commission’s call of April 28, 1909,
constitute the first complete reporting by all
national banks, as well as by State commercial
banks in many States, of assets and liabilities
in a manner consistent with the balance-sheet
items in the revised all-bank series. Although
not all State commercial banks submitted
reports of condition to the Commission, the
coverage for the country as a whole was more
nearly complete for that date than in any
other source. Except in isolated instances all
of the data for 1909 in the revised series
are those for the April call date of that year
published by the Commission.

BANKERS’ DIRECTORIES

The several bankers’ directories were a
valuable source of information on banks
(mainly unincorporated or private banks)
that did not report to a public authority. In
most States the coverage of private banks in
directories appears to be comprehensive and
reasonably .accurate, but in a few States,
mainly those with large cities, it was difficult
to distinguish “brokers and dealers” from pri-
vate banks. This problem is discussed in the

section on unincorporated banks and also in

the descriptions of the individual State series.
The directories not only list individual
banks, thus making it possible to derive their
number, but they also provide a considerable
amount of balance-sheet data. For some
States, figures for most of the principal bal-
ance-sheet items of banks are available for
long periods of time. For other States, how-
ever, only the data for capital accounts are
published, and these sometimes intermittently ;
and in a few States no data are reported.
Because listing in directories was volun-
tary and the information reported did not
always meet the requirements for the revised
series, it was necessary to select information
from these sources carefully, particularly for
early years. Sometimes the directories in-
cluded banks in liquidation and banks no
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longer in existence; sometimes they listed
branches as separate banks; or they misclassi-
fied national banks as State banks, and vice
versa. In addition, when banks did not sub-
mit current statements, the directories often
merely repeated the balance-sheet information
that had been reported for a prior year. De-
spite these shortcomings, the directories were
useful. Where apparent errors were limited
to one or two years, it was often possible to
correct them by comparing data for a longer
period.

OTHER SOURCES

Other sources provided data for banks
that did not report regularly to a public au-
thority, but these data were often for limited
periods. Foremost among these sources were
the records of the Bureau of Internal Revenue
for the period 1900-1902, wheén taxes were
levied on capital accounts of banks under
authority of the War Revenue Act of June 13,
1898.% The Bureau’s classification of banks
into such categories as private, State, and
national did not always agree with that of
the bank supervisory authorities, but its data
on the number and capital of banks appear to
be the most accurate available by States and
for the nation as a whole before 1909.

An annual publication entitled Trust
Companies of the United States, the first
issue of which appeared in 1903, was used in
deriving information on trust companies for
the early years of the century.” Some State
banking authorities did not regard these insti-
tutions as banks even though they accepted
deposits and, accordingly, did not include
them in banking statistics transmitted to the
Comptroller.

Early in the work of revising the se-
ries, a comprehensive search was made in
the Library of Congress for publications in
which information on banks might be found;
these included publications of State finance or
tax departments and those of individual stu-
dents of banking. Examples of informa-
tion located in this way included Mr. William
H. Dillistin’s list of all banks in New York
for 150 years or more, which was extremely
helpful with respect to private banks in that
State, and Mr. Harwood B. Dolbeare’s study
of Florida banking, which contained data not
elsewhere published that were an aid in pre-
paring the aggregate balance sheet for that
State.?

Finally, as indicated earlier, several of
the largest private banks, which had not re-
ported to public authorities before 1934, sub-
mitted balance sheets back through 1896.

NATIONAL BANKS, 1896-1955

The problems of compiling & revised bal-
ance sheet were considerably less numerous
and less difficult for national banks than for
State banks because the national banks re-
ported on identical forms in response to calls
for reports of condition from a single su-
pervisory authority, the Comptroller of the
Currency.

The main problems in revising the na-
tional bank series related to the period 1896-
1908. In those years loans were not classified

¢ Records were available for 1899 too, but they did not
rovide sufficient detail to be useful in revising the all-bank
wries.

.org/
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by type for the June 30 call date used in the
revised series; obligations of States and politi-
cal subdivisions were included with “other”
investments; and time deposits were available
separately only for 1896, 1899, and 1906, and
then only as countrywide totals. For 1909, as
indicated earlier, data from publications of the
National Monetary Commission were used.
After 1909, the classification of loans by type

7 United States Mortgage and Trust Company (New
York).

8 Historical Directory of the Banks in the State of New
York (New York State Bankers Association, New York,
1946). A Record of Fifty Years of State Banking in Florida,
1890-1989 (reprinted from Annual Report of the State Comp-
troller, Banking Department, n. d.).



was available for all years except 1910, 1913,
and 1914, and time deposits were available for
all years except 1914.

LOANS

The annual reports of the Comptroller of
the Currency before 1909 classify loans for
the fall call date in two categories: (1) col-
lateral loans, including real estate loans, and
(2) all other loans. These classifications were
used in estimating the breakdown of total
loans for June 30 call dates into the three
categories required for the revised series for
1896-1908. The following method was used
to derive estimates for each State.

(1) The ratio of collateral loans, including real
estate loans, to total loans was computed for the fall
call date. This ratio was then applied to total loans
as reported by the Comptroller for the June call date,
thus breaking the total into two categories—collateral
and all other.

(2) The ratio of real estate loans to total col-
lateral loans was computed from data in the call
report for April 28, 1909, the earliest date for which
this breakdown is available. This ratio was then
applied to the estimated total of collateral loans on
all previous June 30 call dates to derive separate
estimates for real estate loans and for other collateral
loans.

The assumption that there was a constant
relationship between real estate loans and col-
lateral loans in the period 1896-1908 appears
reasonable in light of relationships between the
two In the years closely fqllowing 1909. Real
estate loans constituted a very small part (lit-
tle more than one per cent) of total loans at
national banks when first reported in 1909 and
for many years thereafter. One reason why
national banks held such small amounts of real
estate loans in early years of the period was
that prior to 1913 they were not permitted to
make loans on real estate except for the pur-
pose of consolidating and protecting other
loans. Since State banks accounted for the
bulk of outstanding real estate loans of banks
in this period, even a relatively large error in
the estimates for national banks could have
very little effect on the movements or the level
of total real estate loans at all banks.

United States Summary 17

For 1913 the necessary breakdown of
loans was available for the United States but
not for each State. The distribution of each
type of loan was made by assuming that each
State accounted for the same proportion of the
United States total as was computed from
reported data for 1912.

For 1910 and 1914, there were no break-
downs of loans for the United States or for in-
dividual States. The figures for 1910 were esti-
mated as follows: ratios of each subitem (for
example, real estate loans) to total loans for
each State, computed from reported figures for
April 1909 and for June 1911, were averaged,
and then these average ratios were applied to
total loans in 1910 to get the breakdown. For
1914 the loan breakdown for each State was es-
timated by applying to total loans a weighted
average of the ratios of each subitem to total
loans computed from data for 1912 and 1915.
For each subitem the ratio for 1914 was
weighted toward the 1915 ratio, that is, twice
as much weight was given to the ratio for
1915 as to that for 1912, because data for the
other intervening year, 1913, had been esti-
mated.

OBLIGATIONS OF STATES AND
POLITICAL SUBDIVISIONS

Data on national bank holdings of obliga-
tions of States and political subdivisions were
not published by the Comptroller of the Cur-
rency until the midyear call report of 1908.
In previous years these securities were in-
cluded with investments other than United
States Government securities. The ratio of
State and political subdivision obligations to
total investments other than United States
Government securities was computed for 1908
for each State. The ratio for each State was
then applied to its total investments other
than United States Government securities in
each year of the period 1896-1907 as shown
in the midyear call report.

The assumption that there was a constant
relationship between holdings of State and
political subdivision obligations and other non-
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United States Government securities at na-
tional banks over the period 1896-1907 appears
reasonable on the basis of the reported data on

the two types of bank investments after 1907.

National banks, in fact, held relatively small
amounts of State and political subdivision se-
curities for some years after 1909. In 1908
they accounted for only about 10 per cent of
the total held by all banks. Therefore, even
a relatively large error in estimates for na-

‘tional banks could have little effect on the

movements or the levels of these holdings at
all banks,

TIME DEPOSITS

Before 1909 figures for time deposits,
which include savings deposits and time cer-
tificates of deposit, were reported separately
from demand deposits of national banks only
for the years 1896, 1899, and 1906. Further-
more, in these years only United States totals
were published.? For other years prior to 1909,
United States totals of time deposits were esti-
mated by applying to the total of demand and
time deposits the ratio of time deposits to this
total as follows:

For 1897 and 1898, the ratio for 1896 was
used. The change in this ratio between 1896
and 1899 was so small that data were not inter-
polated. For 1900-1905, ratios that were inter-
polated between similar ratios computed from

data for 1899 and 1906 were used. In 1899 the
reported ratio was 3.4 per cent, and in 1909
it was 15.4 per cent; the reported ratio for
1906, at 7.1 per cent, is somewhat less than
halfway between the two. For 1907 and 1908,
ratios that were interpolated between ratios
for 1906 and 1909 were used.

Total time deposits, as published or as thus
estimated, were then apportioned among the
States for the years 1896-1908 on the basis of
the percentage distribution of total time de-
posits as reported for national banks in 1909.

For 1910-1913 the figures for time deposits
represent the total of time certificates of de-
posit and savings deposits shown in the Comp-
troller’s annual reports for these years.

For June 1914 the figures for time deposits
of national banks were estimated by applying
to total deposits for each State the ratio of
time deposits to total deposits computed from
data in the December 1914 national bank ab-
stract. This is the first report of time deposits
on the basis of the Federal Reserve Act, which
defines time deposits as those payable after 30
days, and demand deposits as those payable
within 30 days. Probably because of the re-
sulting changes in classification, there is a
drop of 12 per cent from 1913 to 1914 in the
volume of time deposits reported in the re-
vised series.

INCORPORATED STATE COMMERCIAL BANKS, 1896-1933

Compilations of the revised aggregate bal-
ance sheet for incorporated State commercial
banks in the period 1896-1933 presented major
problems and considerations not encountered
in connection with national banks. Some of
these banks did not report to any official
agency, and those that reported regularly to
their respective State authorities furnished in-

9 Data on time deposits at national banks for these years
were taken from Stetistics for United States, Great Britain,
Germany, and France, XXI (National Monetary Commission,
Washington, D. C., 1911), p. 161. A note to the table on
that page indicates that these figures were compiled from
reports submitted to the Comptroller of the Currency.
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formation that in general was neither uniform
nor consistent from State to State.

In order to prepare the revised series for
these banks, it was necessary to gather data
from State banking departments and other
sources, to compare the data obtained with
balance-sheet data for State banks published
in the Comptroller’s annual reports, and to
make extensive adjustments and estimates in
the light of these comparisons. The lack of
uniformity in material, particularly in the
years 1896-1908, made it necessary to make



more extensive estimates for State commercial
banks than for national banks.

For the period beginning with 1934, when
substantially uniform data became available
for all insured commercial banks, simpler
methods of compilation were followed, as de-
scribed in the section “All State Commercial
Banks, 1934-1955,” beginning on page 26.

MAJOR ESTIMATING PROBLEMS

The major problems in preparing esti-
mates for the period 1896-1933, and the meth-
ods adopted for resolving them, are discussed
in the following paragraphs. The individual
State summaries include more detailed desecrip-
tions of procedures and techniques used.

(1) The call report forms used by State com-
mercial banks were not uniform from State to State,
and in many cases they differed considerably from
the form used by the Comptroller in collecting sta-
tistics for State banks from State banking depart-
ments. Moreover, both the Comptroller and the State
bank supervisory authorities made various and non-
uniform changes over the period in their respective
call report forms in order to improve bank reports or
to provide more timely information. As a result, it
was necessary to compare the detailed data published
by the Comptroller with the detailed data in State
banking department reports and to make extensive
adjustments to achieve comparability. Appendix E
lists representative items included in the major asset
and liability categories of the revised series. A com-
prehensive list of all the items included by all States
and in all years would be much longer.

(2) For some States the data reported to and
published by the Comptroller on specific items were
not consistent from year to year, and amounts showed
extreme movements over short periods. In such
instances, data published by the Comptroller were
revised on the basis of information in State bank
reports and other supplementary sources. In one
State, for example, the balance sheet had to be re-
vised for 1916-1920 and for several years in the
twenties because total assets of the savings depart-
ments of loan and trust companies were included in
“all other loans,” in “other securities,” or in “other
assets.”

(3) In the early part of the period, banks in
some States were not required to report as of a June
call date. In these instances, data for the call date
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nearest to June were used, or figures for a June call
date were estimated by averaging the figures for the
preceding and subsequent call dates nearest to June
30. In some cases, however, a given item was esti-
mated from data for a single call date, the one
nearest to June 30.

(4) In some years and for some States a con-
siderable number of banks, mainly loan and trust
companies accepting deposits, were not included in
the statistics furmished to and published by the
Comptroller. Some revisions, as to both number of
State banks and their assets and liabilities, were re-
quired on this account in the majority of the States.

(5) In many instances branches of banks and
banks in liquidation had to be eliminated from the
Comptroller's data. The former change, of course,
affected only the number of banks.

PROCEDURES AND TECHNIQUES
OF ESTIMATING

In some instances where balance-sheet
data were not available in the Comptroller’s
reports, they could be found in reports of the
State banking departments. Despite the wealth
of data in the latter reports, a substantial
amount of estimating was necessary in order
to derive the revised series for all years and
all States. The estimating techniques varied
with the particular problem. The following
paragraphs describe in general terms the six

major procedures and techniques used.

(1) Interpolating technique No. 1 was used
extensively in deriving estimates for missing years
from reported data for nearby years. If figures for
a balance-sheet item were lacking for a relatively
short period, estimates for the missing years were
usually made in two steps: (a) deriving the percent-
age relationship of the item to its related total—e.g.,
real estate loans to total loans—in the year before
and the year after the period to be covered, and then
obtaining ratios for the missing years by straight-line
interpolation, and (b) applying the interpolated ratios
to the related total for years in which the item was
missing.

This type of interpolation was used when
changes in an item were believed to be related to
and roughly proportionate with changes in the total
of which it is a part. In a few cases straight-line
interpolation was. based on dollar amounts of the
item, on the assumption that there had been a grad-
ual change between two points in time, irrespective
of movements in the total.
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(2) Interpolating (or extrapolating) technique
No. 2 was often used in estimating data for several
consecutive years when changes in an item were
not believed to be related to or roughly proportionate
with changes in the principal item of which it
is a part. It applied, to a specific balance-
sheet item, the relative yearly changes for the same
item at another group of banks in the same or a
nearby State for which changes could be assumed to
be most nearly similar to those for the banking group
with incomplete data.’® This technique, which is de-
scribed in detail in Appendix F, involved the deriva-
tion of statistical mesdsures of relationship between
reported data for the two groups in another period.
Insofar as possible, statistics used in this estimating
process were derived from reported figures for the
two groups of banks in a period close to that for
which the estimates were to be made. This is the
only technique referred to by number in the indi-
vidual State descriptions.

Statistics for national banks were often used as
a basis for estimating individual balance-sheet items
at State commercial banks. Correlation after 1909
of national bank and State commercial bank data
on all types of loans, on the breakdown of securities,
and on the distribution of deposits between demand
and time usually yielded coefficients satisfactory for
estimating these items at State banks on the basis
of reported figures for national banks.

On the other hand, certain balance-sheet items
for State commercial banks could seldom be esti-
mated from national bank data because of differences
in the types of business at the two classes of banks.
This was particularly true of the period before 1920.
National bank loans outstanding on real estate,
restricted by statute until 1913, were still only 2
per cent of all loans at these banks in 1920, for exam-
ple, whereas in the same year real estate loans
accounted for about 20 per cent of all loans at State
commercial banks.

Although in some States, particularly after 1920,
the relative importance of real estate loans appeared to
be fairly comparable at the two classes of banks, esti-
mates for real estate loans at State commercial banks
were based on national bank figures only infrequently.

Data for national bank holdings of United States
Government securities also were used.infrequently
before 1916 as a basis for estimating State commercial
bank holdings. These securities constituted an insig-
nificant proportion of the investment portfolios at
State commercial banks, whereas at national banks
(which used them largely as collateral for national

10 This technique was suggested by work done by Pro-
fessor Milton Friedman of the University of Chicago.
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bank notes) they accounted for 30-60 per cent of the
investment portfolio. With the sharp increase in
Government financing during World War I, the ratios
of United States Government securities to total in-
vestments at the different classes of banks became
reasonably comparable, and national bank data were
used frequently thereafter as a basis for estimating
these holdings at State commercial banks.

(3) For State commercial banks that did not
report their holdings of United States .Government
securities separately for 1916-1920, estimates were
generally made by assuming that changes in holdings
of these securities accounted for the same proportion
of the annual change in total investments as was
computed for national banks in the State.

(4) Data for State member banks, available
after the Federal Reserve System was established,
were sometimes used as representative of all State
commercial banks (member and nonmember) in a
particular State, or in other instances as a basis for
estimating data for this group. During World War I
and for a number of years thereafter, for example,
State member bank figures for United States Govern-
ment deposits were used in most States to represent
such deposits at all State commercial banks in the
respective States. United States Government depos-
its were always deducted from reported or estimated
figures for demand deposits.

A drawback in basing estimates for State com-
mercial banks on State member bank data was that
such data sometimes reflected primarily the large
banks in the group. The character of the business
done by these large banks and, consequently, the rela-
tive importance of their various balance-sheet items
were ‘often considerably different from those of non-
member State banks. An estimate for all State com-
mercial banks in a given State derived from reported
figures for a balance-sheet item for its State member
banks would sometimes be less reliable than an esti-
mate based on the particular item for national banks
in the State.

(5) Borrowings of State commercial banks were
not segregated from other liabilities in several States
in the period 1896-1908 and had to be estimated. If
the level of reported “other liabilities” in 1896-1908
seemed to be roughly comparable with the aggregate
of borrowings and all other Nabilities (except de-
posits) in 1909 and dater years when figures for these
two items were reported separately, it was assumed
that borrowings were included in reported “other
liabilities” prior to 1909.

If separate figures for borrowings could not be
obtained from other sources, and if there was clear
evidence that other liabilities (total liabilities other
than deposits) contained relatively substantial



amounts of borrowings, the amounts were estimated
by one of two methods. The method selected de-
pended on (1) the trend in borrowings in the period
when this item was reported separately for this class
of bank (State commercial) in the State in question,
(2) the trend in borrowings at national banks in the
same State, and (3) the general banking situation in
that State during the period for which estimates were
needed. The two methods used were:

(a) In some States the relatively stable item
“all other liabilities” (total liabilities other than bor-
rowings and deposits) was estimated first—by apply-
ing to total labilities in each year the ratio of this
item to total liabilities in 1909, the first year when
separate figures were available. Borrowings were de-
rived by subtracting these estimates from reported
figures for “other liabilities,” which were assumed to
include borrowings.

(b) In other instances borrowings at State com-
mercial banks were estimated from the trend in this
item at national banks in the same State. Generally
the figures were extrapolated from reported figures
for borrowings in 1909 on the basis of annual per-
centage changes in borrowings at national banks from
1909 back to 1896.

(6) Compilation of data for 1910 for each class
of bank other than national banks presented a special
problem because the annual report of the Comptroller
of the Currency for that year did not include balance-
sheet data for all principal items and subitems for
each class of State bank. Figures for total loans, total
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investments, and total deposits were published by
class of bank and by States, but the breakdown of
each of these items by States—together with varying
amounts of unclassified loans and deposits — was
shown only for all nonnational banks combined. For
mutual savings banks the Comptroller published the
loan, investment, and deposit breakdowns for the
United States, but not by States.™

. Distribution of the major balance-sheet items
for State commercial banks, separate from those for
mutual savings banks, had to be estimated unless the
figures for either class could be obtained from State
banking department reports or some other source.
Generally speaking, the distributions for mutual sav-
ings banks were estimated first, because there were
fewer of these banks and they did not operate in all
States. In most instances the figures for mutual sav-
ings banks were interpolated from data for 1909 and
1911.

After estimates were prepared for mutual sav-
ings banks in States where they operated, these esti-
mates were subtracted from the corresponding figures
for all nonnational banks in those States to obtain
figures for State commercial banks. The resulting
figures for State commercial banks had to be adjusted
to bring them in line with figures for other years,
which had been adjusted to reflect (1) additions of
banks to the Comptroller’s data, (2) correction of
misclassification of banks by type, and (3) distribu-
tion of unclassified amounts of loans and investments
shown in the Comptroller’s report.

UNINCORPORATED Banks, 1896-1933

. One of the major deficiencies for the
period before 1934 in each of the series previ-
ously available for all banks in the United
States was the lack of data for a large number
of unincorporated (private) banks. This is not
to say that nonreporting private banks were an
important part of the banking business in all or
even in most-States, but rather that statistics
available did not disclose their relative impor-
tance. Because the coverage of private banks
in official sources was incomplete in this period,
there were special problems in estimating the
revised series. For this reason the data for
private banks are described separately from
those for incorporated State commercial banks.
The nature of, and the information about,
private banking is such that no series relating

to private banks can claim to be all-inclusive.
In the first place, many institutions that were
well recognized over the years as private banks
did not make their statements of financial
condition available in early years. Before
1934 many private banks were not required to
report to any public authority, and there is
evidence that in some parts of the country a
substantial number were not included in the
bankers’ directories.

Secondly, many businesses that were not
primarily banks did perform some banking
functions. For example, many small businesses
such as merchandising concerns, as well as
some larger businesses such as brokers and in-

11 Although this problem affects each class of State bank,

it is discussed here because State commercial banks account
for the largest proportion of the total.
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vestment houses, accepted deposits until such
operations were prohibited by the Banking
Act of 1933. In compiling the revised series,
it was necessary (1) to determine whether
such businesses provided any banking services
and to include only those that did and (2) to
include only the balance-sheet items repre-
senting their banking business.

Thirdly, in many communities individuals
accepted money for safekeeping and loaned it
out on an informal basis. These in a sense
were ‘‘private bankers,” but no information
is available on their number or financial
status. '

Even though there was no possibility of
deriving a series covering every individual or
organization that on occasion had accepted
deposits or made loans, every effort was made
to obtain as complete and accurate a coverage
as possible. All sources of information were
surveyed for names of private banks. Deci-
sions as to whether a particular individual or
institution met the requirements for a “pri-
vate bank” as defined for purposes of the re-
vised series were made in the light of the best
available information, even though the deci-
sions were sometimes arbitrary. Also, arbi-
trary decisions were sometimes necessary in
estimating their assets and liabilities.

The major problems in the private bank
area related to the period before World War 1.
After that the number and relative importance
of these banks declined sharply, and the pro-
portion reporting to public authorities in-
creased. Even for these earlier years, short-
comings in the revised data are relatively un-
important in relation to total commercial bank
assets In those States for which private bank
data had to be estimated.

The revised series for private banks, which
is believed to include most of these banks and
the greater part of their assets and liabilities,
is substantially larger than the Comptroller’s
series, as to both number of institutions and
their assets and liabilities. While the data for
private banks are the least accurate compo-
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nent of the revised all-bank series—because
they were compiled largely from unofficial
sources—they are probably the most reward-
ing for they provide new insight into the his-
tory of the banking structure and, it is be-
lieved, satisfactorily resolve long-standing
questions as to the relative importance of pri-
vate banks in the various States. Heretofore,
little study had been made on a State basis of
the number, the size, and the composition of
the assets and liahilities of these banks.

NUMBER OF BANKS

The first step in compiling data for pri-
vate banks was a State-by-State comparison
of their numbers as reported by the Comp-
troller of the Currency, State banking depart-
ments, bankers’ directories, the National Mon-
etary Commission, and in a special study by
the Federal Reserve System.!? Since the esti-
mates of the National Monetary Commission
and of the Federal Reserve were based
mainly on the bankers’ directories, the figures
in these three sources were similar, and they
showed the largest numbers of private banks.
The Comptroller’s reports included the next
largest number, while the State banking au-
thorities reported the smallest number.

The bankers’ directories, however, over-
stated the number of private banks for the
following reasons: (1) Some State banks and
some national banks were erroneously desig-
nated as private banks; (2) branches of pri-
vate banks were frequently shown as separate
banks; (3) banks no longer in existence or in
the process of liquidation were often included;
and (4) investment houses, bond dealers, and
brokers that did not do a banking business
were often included.

The last factor accounted for the major
part of the differences between the numbers
reported by the Comptroller and by the direc-
tories. This part of the problem was confined
mostly to a few States with large cities—such

12 Federal Reserve System Committee on Branch, Group,
and Chain Banking, Changes in the Number and Size of
Bankes in the United States, 1834-1921 (1933, unpublished).



as New York, Pennsylvania, Illinois, and
Ohio—but there were problems in other States
that had one or more large cities.

Investment houses, bond dealers, and
brokers were usually so designated in bank-
ers’ directories, and the directories also indi-
cated that most of these institutions did not
do a banking business. For those that did have
a significant banking business, however, there
was usually no direct information as to this
activity. Advertisements in the directories
sometimes served as a guide in determining
whether to classify a given institution as a
private bank.

One basis for correcting overstatement of
the number of private banks in the directories
was found in Homan’s Bankers Directory, the
1917 issue of which announced that bond deal-

ers, investment houses, and brokers were no

longer tabulated with private banks as had
been done previously. As a result of this
change, the number of private banks listed in
this directory declined from 4,046 in 1916 to
1,652 in 1917.

Overstatement of the number of private
banks by bankers’ directories before 1917 was
further substantiated by reports of the Bureau
of Internal Revenue for 1900-1902 in connec-
tion with tax collections under the War Rev-
enue Act of 1898. These reports showed that
the numbers of such banks ranged from 2,000
to about 4,200 in these three years, about
1,000-3,000 fewer than the numbers in bank-
ers’ directories. Even these tax data had to be
used with some caution, however, because it
was evident that branches of banks had been
included and that there had been some mis-
classification of banks among the several class-
es. The number of private banks, according
to tax reports, was about 1,000 larger in 1901
and 1902 than the number included in the
revised series.

The number of banks for each State was
estimated on the basis of data from the sources
already mentioned. In most States the number
as reported to the Comptroller of the Currency
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was increased to take account of the additional
banks shown in bankers’ directories, after ad-
justing the number in the latter source for
overstatement.

STATES SELECTED FOR SEPARATE
TABULATIONS OF BALANCE SHEETS

The State-by-State inspection of the data
published in various sources revealed that pri-
vate banking was largely concentrated in 18
States and that most of the private banks
that did not report to public authorities were
located in these States.® A separate balance
sheet for private banks was prepared for each
of these States for the period 1896-1933, using
the general procedure described in the follow-
ing sections. In States where it was necessary
to deviate from these procedures, those used
are described in the respective State sum-
mary. The procedures used to obtain data for
private banks in these States in the 1934-1946
period were essentially the same as those for
incorporated State commercial banks as de-
scribed in the section on “All State Commer-
cial Banks, 1934-1955.714

Separate balance sheets were not con-
structed for private banks in other States in
the 1896-1933 period because private banking
in those States appeared to be relatively unim-
portant or the coverage of such banks, in the
data for all State commercial banks reporting
to the Comptroller, appeared to be adequate.
Data for private banks in these States in both
this period and the 1934-1955 period were esti-
mated as part of the data for all State com-
mercial banks.

MAJOR BALANCE-SHEET ITEMS
In most of the 18 States where private
banks were numerous, some reported to either

13 The 18 States are Colorado, Connecticut, Georgia, Illi-
nois, Indiana, lowa, Maryland, Massachusetts, Michigan,
Minnesota, Montana, New Jersey, New York, Ohio, Penn-
sylvania, Texas, Virginia, and Washington,

4 Beginning with 1984, private banks are not segregated
from incorporated State commercial banks for discussion
purposes (see pp. 26-28) even though it was necessary in
1934-1946 to complete the coverage of private bank statistics
for lowa, Georgia, Michigan, and Texas by tabulating data
for individual banks from bankers’ directories. The proce-
dures are described in the individual State summaries.
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the Comptroller or the State banking authori-
ties in most of the years 1896-1933. These
reports were invaluable bases for estimating
data for a large proportion of the private
banks for which balance-sheet statements were
not available,

Of major importance in deriving a reason-
ably complete balance-sheet statement for pri-
vate banks in the 18 States in the 1896-1933
period was the fact that two large private
banks in New York made available to the
Board of Governors annual balance-sheet
statements for this period. Data for these two
banks, which had not been available previ-
ously, account for a substantial proportion of
all private bank assets.

The methods of obtaining aggregate bal-
ance-sheet figures for private banks in the 18
States were determined State by State. The
methods selected depended primarily on the
degree of coverage of the number and assets
of thése institutions in reports of the Comp-
troller of the Currency or the State banking
departments and secondarily on the length of
the period for which data were not available.

Data compiled for a few States. When
data were missing for only a few years or the
number of nonreporting private banks was
small, the balance sheets were compiled from
the bankers’ directories. Where the names and
locations of these institutions were known, it
was frequently possible to adjust the officially
reported data on an individual-bank basis.
This was facilitated in later years of the
period by the marked improvement in the
data shown in the bankers’ directories.

Data estimated for other States. In
those of the 18 States for which data could
not be compiled, it was necessary to estimate
the data. This group of States included rela-
tively large numbers of banks which did not
report over long intervals. In selecting the
source or sources of data that were the most
reliable, several factors were considered:

(1) Data for 1900-1902 on capital accounts of
banks by class of bank and by States, compiled by
the Bureau of Internal Revenue, provided the best
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coverage of any balance-sheet item for private banks
prior to 1909 These data were very useful in
determining the representativeness of the group of
private banks reporting to public authorities or
recorded in the bankers’ directories during this
three~year period.

(2) Information on private bank assets by States
was especially good in 1909 as a result of efforts by
the National Monetary Commission to obtain the
best possible coverage and consistency of bank sta-
tistics for that year. Since the coverage was more
nearly complete and the reported data included
breakdowns of all balance-sheet items that were
required by the revised series, these data for 1909
provided another good check on the reliability of
figures from other sources for the early period of the
revised seties.

(8) As already indicated, the proportion of
private banks reporting to the public authorities
increased substantially in most States over the period
1896-1933. The better coverage in later years provided
a basis for judging the reliability of estimates in

- scattered early years and for testing their continuity

over comparatively long periods. When estimates
derived by one method showed extreme fluctuations
that could not be explained, it was necessary to
modify the method or to shift to another method
that would yield more reasonable results.

To sumnmarize, the selection of a particu-
lar series or combination of series for estimat-
ing purposes depended in part on the adequacy
and representativeness of the data in the few
years before 1910 for which the data were
reported, and in part on the continuity of
estimated data over the entire period of
underreporting.

The balance sheets for private banks in
these States were estimated from data avail-
able in selected “base” years. In general, the
procedure was to calculate major asset and
liability items for the average bank in each
base year and then blow up these averages to
reflect the revised totals of all private banks
in the State. After estimates for these base
years had been made, figures for other years
were interpolated or extrapolated.

The base years most commonly used
were 1901, 1906, 1909, and 1914, but 1915,

15 For an explanation of capital accounts of private banks,
see p. 26.



1920-1922, 1924, 1925, 1928, and 1930 were
also used. In most States it was not necessary
to use all of them because data were available
for part of the 1896-1933 period. The avail-
able data for selected balance-sheet items from
the various sources (Comptroller of the Cur-
rency, bankers’ directories, and, if possible,
the State authorities) in the base years were
tabulated and divided by the number of banks
reporting in each source to get figures repre-
senting an “average” bank. The averages in
these sources were compared to determine in
what source or combination of sources the
averages appeared to be most representative.

The figures for average capital accounts
computed from Bureau of Internal Revenue
data for 1900-1902 were used to check this
representativeness. Where it was found that
capital accounts for the average bank report-
ing.to the Comptroller of the Currency were
about the same size as those shown in Bureau
of Internal Revenue data, it was assumed that
the sample of banks reporting to the Comp-
troller was representative of all private banks
in the State. In such instances the Comp-
troller’s balance-sheet figures for each base
year were expanded on the basis of the ratio
of the number of reporting banks to the esti-
mated total number of private banks in the
State in that year. For some States, data re-
ported to public authorities were unsatisfac-
tory and better results were obtained by using
data from bankers’ directories.

After reasonably satisfactory estimates
had been derived for principal balance-sheet
items for base years, estimates for other years
were made by one of three principal methods.
The method selected depended on the amount
and sources of reported data for private banks
in the State in years other than base years.

(1) Wherever the data for banks reporting to
public authorities were acceptable, and these data
showed consistent trends over a period during which
the proportion of reporting banks usually increased,
aggregate balance-sheet data were estimated by mul-
tiplying average figures for reporting banks for each

nonbase year by the revised total number of banks in
that year.
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(2) Where data reported to public authorities
were not adequate, data from bankers’ directories
were used. If principal balance-sheet items were
available in the directories, these were tabulated to
derive the aggregate balance sheet for private banks.

In many instances, however, particularly in the
early years, the only item available in the bankers’
directories was capital accounts, and it was necessary
to estimate other items from this item. Average
capital accounts for banks reporting in the directories
were computed for each missing year, and this figure
was multiplied by the revised number of private
banks to obtain an estimate of total capital accounts.
Other major items were estimated by applying to
estimated total capital accounts, ratios of the major
items to capital accounts that were interpolated from
similar ratios for base years derived from data in
bankers’ directories or in reports to public authorities;
data for years before the first base year were derived
from extrapolated ratios.

(3) Where neither public authorities nor bank-
ers’ directories provided adequate data for estimating
data for years between base years, total assets and
total liabilities were estimated by interpolating be-
tween data for base years or, in the case of years
prior to the first base year, by extrapolating the
dollar amounts of total assets and total liabilities
from that year. The principal balance-sheet items
were then obtained by applying to total assets or
liabilities, ratios of principal items to the respective
total that were interpolated between similar ratios
derived from data for base years; data for years
before the first base year were derived from extra-
polated ratios.

BREAKDOWNS OF MAJOR ITEMS

In all of the 18 States the detailed break-
downs of loans, investments, cash assets, and
deposits (e.g., the breakdown of loans into real
estate, collateral, and “all other”) were esti-
mated by applying to the principal items (e.g.,
total loans) the percentage distribution com-
puted from data reported to public authorities
in the same year or in a nearby year in which
the sample of reporting banks was adequate.

The breakdown of capital accounts of
private banks, which have no capital stock,
has been treated in two ways for the period
1896-1933 in the revised series. In those of
the 18 States where the State laws or regula-
tions permitted or required such banks to
assign a certain portion of their total capital
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accounts or net worth to “capital’” and such
capital was reported separately after 1933, a
breakdown of capital accounts into “Capital”
and “Surplus and other capital accounts” was
estimated for the earlier period. For the oth-
ers, where no breakdown of capital accounts
was shown after 1933 or for which it was

necessary to estimate the balance-sheet data
for the 1896-1933 period for a large segment
of the banks included, no effort was made to
supply a separate figure for capital; in these
States all capital accounts are included in the
tables for individual States under the heading
“Surplus and other capital accounts.”

ALL STATE COMMERCIAL BaNKs, 1934-1955

Several procedures for compiling data for
all State commercial banks (including unin-
corporated banks) in the 1934-1946 period
were considered, but in each case the proce-
dures used for each State were designed to
take advantage of the data for insured banks
reporting to the Federal Deposit Insurance
Corporation. Throughout this period, as men-
tioned earlier, figures published by the Fed-
eral Deposit Insurance Corporation were
adjusted, where necessary, to include or ex-
clude financial institutions in accordance
with the definition established in 1947.1¢ Be-
ginning in 1947 the data in the revised series
are those compiled by the Federal Deposit
Insurance Corporation.

1934-1946. Figures for the principal
assets and liabilities of banks in each State
were tabulated by two methods. The results
of the two methods were compared and the
method that appeared, in View of the character
of the data, to provide the better results was
chosen for each State. Ultimately, one of the
two methods was used for the entire period
for some States, whereas for other States one
method was used for some years and the other
method for the other years.

In the first method, data for insured State
commercial banks published by the Federal
Deposit Insurance Corporation were combined
with data for individual noninsured commer-
cial banks taken from statements for those
banks published in reports of the State bank-
ing department or in bankers’ directories or

18 See note 1, p. 5.
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(in a few instances) from other sources. The
data used for noninsured banks in this method
were compiled by the Federal Reserve for
1934-1941; for 1942-1946 they represent
summary balance-sheet data that had been
compiled by the Federal Deposit Insurance
Corporation.

In the second method, State totals were
derived from reports or abstracts published by
the State banking department or prepared for
the Federal Reserve Banks or published in the
annual reports of the Comptroller of the
Currency, with appropriate adjustments for
the noninsured bank group, as described later.

The method or methods finally chosen
depended in large part on the data available,
A combination of data for insured and nonin-
sured banks (the first method) was used in
most States, including the following instances:
(1) for States for which June 30 statements of
individual noninsured banks were published
in sufficient detail in the reports of the State
banking department; (2) for States where
aggregate data for June 30 were not available
in State reports; and (3) for States where
comparison of the results of the two methods
of tabulating the principal assets and
liabilities indicated substantial inconsistencies
in the data pertaining to insured banks (mem-
ber and nonmember) available in records of
Federal and State banking agencies. In the
last two instances data for the major balance-
sheet items for noninsured banks were taken
from bankers’ directories and data for minor
categories were estimated by appropriate
methods.



When the second method of tabulating the
data was used, a tentative balance sheet for
noninsured banks was derived by subtracting
the insured bank data from totals for all State
commercial banks reported by the State bank-
ing department to the Comptroller. Each item
in this residual balance sheet for each State
was inspected for reasonableness of the distri-
bution of assets and liabilities in each year
and for consistency from year to year. Many
of the adjustments that were needed in the
residual balance sheet stemmed from the fact
that (1) State banking department summaries
frequently showed less detail than correspond-
ing summaries available for insured State
commercial banks, and (2) the forms of con-
dition reports prescribed and summarized by
State banking departments covering all State
commercial banks (insured and noninsured)
differed from those prescribed and summarized
by the Federal agencies for insured State com-
mercial banks.

To correct the inconsistencies, the residual
balance-sheet data for noninsured banks (de-
rived by the second method) were adjusted
in the light of the following considerations:

(1) Care was taken to have no double counting
of assets and liabilities of banks whose insurance
status changed during the year by reason of (a)
admission of noninsured banks to Federal Reserve
membership or to membership in the Federal Deposit
Insurance Corporation, or (b) the withdrawal of

banks from Federal Reserve membership or from
Federal deposit insurance coverage.

(2) Account was taken of the distribution of
assets and liabilities of all State commercial banks as
shown in summaries made by the State banking
department directly from condition reports submitted
to it by the banks. Copies of these summaries, which
had been furnished to the Board of Governors of the
Federal Reserve System for many years, were avail-
able as a basis for adjusting the summary figures
reported to the Comptroller of the Currency. These
State banking department summaries conformed, of
course, to the report forms prescribed by the depart-
ment in the given year although they usually were
condensed versions of these forms. On the other hand,
the summary figures submitted by the State banking
department to the Comptroller (used in deriving the
tentative balance sheet for noninsured banks) were

United States Summary 27

reported on the standard form supplied by him, and
they necessarily reflected to some extent arbitrary
distributions of assets and liabilities reported by State
commercial banks on the particular form used in each
State.

The lack of uniform reporting by Federal and
State agencics, noted earlier, was not the sole reason
for many of the adjustments made in the residual
noninsured bank summaries. Either a State banking
department or a Federal agency may adjust a con-
dition report’ (submitted on a uniform schedule to
both) for statistical purposes, usually on the basis of
correspondence with the bank. Unless such adjust-
ments are uniform, the statistics compiled from
reports that initially were identical will differ. Result-
ing differences necessitated some adjustments in the
residual balance sheet. The aggregate difference for
a given item for the country as a whole would be
very small, however, because the assets and liabilities
of noninsured commercial banks are a small per-
centage of the totals for all State commercial banks.

(3) Where it was necessary to redistribute the
assets and liabilities of noninsured banks, estimates
were sometimes based on changes over a period of
years in distributions of these items at insured non-
member banks. Such changes were particularly useful
where the State banking department’s summary
balance sheet for all State commercial banks did
not adequately classify loans, securities other than
United States Government obligations, cash assets,
or deposits.

This method of estimating was not used, how-
ever, without first determining that the noninsured
commercial banks were of the same general type as
the insured banks. If it were found, for example,
that noninsured “banks” were in reality trust com-
panies without deposits, it was not feasible to
estimate their balance-sheet items from summary
balance-sheet data for insured nonmember banks. If
the insured nonmember and the noninsured groups
were obviously of different types, the breakdown for
noninsured banks was estimated on the basis of bal-
ance sheets of such banks for another call date in
the same year.

If, after these adjustments had been made, it
seemed desirable to test further the adequacy of the
residual balance sheet for this group of banks, a
tabulation was made of the available balance-sheet
figures for individual banks. These were obtained
insofar as practicable from the annual reports of State
banking depdrtments, but where such official reports
were not available bankers’ directories were used. If
the residual balance sheet then appeared to be in-
adequate, the data tabulated from individual bank
balance sheets were used.
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28 All-Bank Statistics

1947-1955. The figures shown for State
commercial banks beginning with 1947 are
those compiled by the Federal Deposit Insur-
ance Corporation from (1) summaries of con-

dition reports of State member banks compiled.

by the Board of Governors of the Federal
Reserve System, (2) condition reports sub-
mitted to the Corporation by insured non-
member banks, and (3) similar reports for

noninsured banks collected by the Corporation
from State banking departments or the banks
themselves, or estimates for this group based
on data in bankers’ directories. The figures
for this period incorporate revisions that have
been made by the Corporation from time to
time in its published figures. The aggregates
for the United States differ only slightly,
however, from those originally published.

MuTUAL SAVINGS BANKS 17

The problems encountered in compiling
balance-sheet data for mutual savings banks
were similar to those described for State com-
mercial banks. Mutual savings banks existed
in only 18 States, however, and the amounts
for most of their balance-sheet items were
thus comparatively small in relation to the
totals for all banks.

In general the estimating techniques de-

17 Mutual savings banks operated during all or a part of

the period covered by the revised series in Connecticut, Dela-
ware, Indiana, Maine, Maryland, Massachusetts, Minnesota,

scribed in the preceding sections and the
problems of selecting a particular technique
in a given instance applied equally well to
mutual savings banks. An exception was that
trends shown by other classes of banks in the
same State or in nearby States could not be
used as a guide in estimating data for mutual
savings banks because they conducted a dif-
ferent type of business.

New Hampshire, New Jersey, New York, Ohio, Oregon,
Pennsylvania, Rhode Island, Vermont, Washington, West
Virginia and Wisconsin.

org/
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30 Continental United States
All Banks—Table A-1

ASSETS, LIABILITIES, AND NUMBER, 1896-1955

[Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars]

Year E Year
Real Al Real Al
Total estate Collateral ) Total estate Collateral other
1896 49615 10164 19365 29086
1897 49596 19169 14413 24014
1898 49976 15197 19613 29166
1899 5+689 19261 20121 20307
1900 69093 10342 20215 2+4536 1920 31,189 58516 109033 154640
1901 6914 1+ 445 29657 29812 L1921 299236 59857 - 95203 144176
1902 72664 14564 29991 34109 . 1922 28,000 69386 99036 124578
1903 89257 19697 3,130 35430 ‘1923 300734 79329 94658 139747
1904 84545 19805 3107 39633 1924 32,030 89239 99949 134842
1905 99540 19991 3+600 39949 1925 349378 92196 11,177 14,005
1906 100442 29228 34765 49449 1926 369658 105105 12,080 144473
1907 114319 29393 39911 55015 1927 379949 109752 12,835 144362
1908 109763 2,430 39671 42662 1928 39,946 119364 145104 142478
1909 11548 29548 44016 42984 1929 419944 119796 139854 169294
1910 124766 29892 44239 59635 1930 409990 11780 139695 159515
1911 134228 30084 40234 55910 1931 350416 119626 105999 120791
1912 149124 39354 49485 69285 1932 28,071 10,857 79388 91826
1913 149821 3+590 49564 69667 1933 , 224337 99954 51455 69928
1914 159502 3,678 49604 79220 1934 210309 99141 59342 619826
1915 159976 3875 59168 69933 . 1935 204240 89691 49740 61809
1916 180263 40108 60149 82006 1936 204640 8487 49752 79401
1917 204902 49504 69957 95441 1937 229435 89610 49902 89923
1918 224863 49578 T+460 10,825 1938 219033 8,689 3,806 8¢538
1919 259132 49709 919329 11,094
Loans*
For purchasing or Real
Year Commercial, carrying securities estate Other
* Total industrial, loans Al
and To brokers To On On W other
agricultural and others farm land residential Other individuals
dealers property
1939 219300 7+050 170 866 5717 690413 19921 3»703
1940 224311 74863 475 778 593 61694 19940 . 31968
1941 250273 9¢707 606 736 597 7+033 19969 42625
1942 254063 105192 578 647 570 T+156 1,891 49029
1943 229248 89340 19184 697 510 61932 1713 12995 917
1944 25¢435 99018 29233 20329 506 61727 19564 15933 19125
1945 274996 99293 39123 39631 522 60673 19545 2,181 1+028
1946 31+506 119890 20422 29678 660 741569 10897 34157 19233
1947 389365 169498 19523 1,309 810 94769 29332 5011 10113
1948 455100 209071 1,189 11104 910 11,883 29797 69538 12160
1949 47,078 199291 19984 926 937 132255 3,005 74310 19054
1950 52,001 19,885 1,872 934 983 155567 35190 991179 12228
1951 639841 269799 11622 19024 19071 181620 34590 10r444 12632
1952 699742 284994 29113 968 19106 200621 30846 11,511 19615
1953 179117 319127 19719 1,078 19149 229994 49200 ~14+220 11746
1954 819225 319311 20462 1s261 1+190 254293 49625 142584 14675
1955 919353 339304 29859 11618 19319 291344 59288 164497 21453
' Beginning June 30, 1948, figures for various loan items are shown Nore.—Figures for individual classes of banks may not: add. to totals
gross (i.e., before deduction of valuation reserves) ; they do not add to the for all banks because figures for each class were rounded to millions of
total and are not entirely comparable with prior figures. Total loans con- dollars independently.

tinue to be shown net.
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[Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars)

ASSETS, LIABILITIES, AND NUMBER, 1896-1955—Continued

Continental United States
Table A-1—All Banks

31

Investments Cash assets
Obligations . Bankers’ Other Total
Year U.8, of States Other (.:“h items Currency balances assets assets
Total Government d political it Total in process and (includin
obligations and poitica securities of collection coin inclucing
subdivisions Teserves)

"1896 11689 506 584 599 12621 . 136 568 n? 323 82048
1897 19802 514 621 667 19703 1564 655 894 331 89432
1898 14970 533 673 764 19914 152 17 14045 358 99218
1899 20254 574 718 962 20382 340 749 19293 354 104679
1900 29544 611 736 - 19197 29395 277 - 174 19344 356 114388
1901 20891 603 785 14503 24866 522 848 19496 366 139037
1902 3+098 579 823 14696 20855 378 878 14599 409 149026
1903 30341 588 875 1+878 2,828 347 881 . 19600 475 1449901
1904 3+595 600 916 25079 39202 292 19031 1+879 506 15+848
1905 3¢974 600 959 20415 34455 446 1,018 19991 542 179511
1906 44080 620 973 20487 39635 520 1052 29063 583 189740
1907 49284 636 102001 206467 34848 488 10141 24219 663 20¢114
1908 44456 722 1017 29717 40043 432 19373 20238 684 199946
1909 42746 147 10131 24868 40499 566 190472 24461 696 219489
1910 4+839 750 10172 29916 49543 758 1944) 29344 174 229922
1911 50136 755 12224 3,157 40842 520 1¢574 20748 820 264026
1912 50440 787 19280 39373 49925 496 19575 20856 883 259372
1913 5¢500 783 16340 39377 49853 491 19564 2+798 929 269103
1914 50701 793 10407 34501 59125 590 14636 21899 1,021 279349
1915 50982 778 1477 3e727 $+300 435 19677 30388 14105 289363
1916 69833 753 10638 LY Y] 69385 778 19486 49121 10216 324697
1917 79925 19349 19727 40849 79250 m 19489 49990 10463 379540
1918 90609 39243 1e708 42658 60837 872 888 50077 10788 414097
1919 124024 59425 14695 49904 89286 10740 965 5581 29161 479603
1920 119043 49420 1594 52029 89489 2,010 1,038 5r44] 29373 534094
1921 119169 49201 1s723 50245 6+980 19669 879 49432 20248 499633
1922 129328 49818 19843 50667 7+830 19991 807 59032 29210 500368
1923 124476 59715 19852 59907 70595 10680 770 50145 20341 549144
1924 130843 59381 2+060 63402 99034 29508 882 59644 29513 570420
1925 154056 50529 29235 70292 90903 20758 920 69225 29895 620232
1926 159562 5+384 25481 79697 91806 20687 937 60182 34053 654079
1927 160649 59345 20740 84564 100156 20894 921 69341 39139 674893
1928 18+146 50671 20898 90577 90454 20413 797 60244 34575 T1el121
1929 17+305 59477 24860 89968 90222 21397 770 69055 30844 724315
1930 18,090 5¢373 3+031 9+686 11,201 301663 831 69707 49009 749290
1931 199973 69601 30472 99900 100405 20531 851 74023 49276 70070
1932 180406 69937 390256 859213 70407 19376 767 50264 30411 579295
1933 180125 80229 30178 69718 79793 15510 641 50642 35104 51¢359
1934 219262 11+308 30256 69698 109158 10,102 691 89265 3r186 550915
1935 240176 149316 34555 69305 120318 19230 172 109316 39217 590951
1936 27+857 17+392 31646 6+819 150038 20208 994 119836 39319 669854
1937 279212 169933 3s592 60687 159520 20262 924 124334 39235 689402
1938 260267 169761 31482 60023 179374 10958 993 149423 39056 679730
1939 289339 18779 34932 59628 200550 20256 1+014 17,280 39004 734193
1940 299040 199705 42161 59174 25+603 10607 12111 220885 20775 790729
1941 324667 239559 40206 49902 269785 20527 19366 224892 29599 879324
1942 3819954 300320 35952 49682 259595 29701 19413 210481 2+318 919930
1943 65¢674 570774 3+751 49149 260696 34560 1563 219573 20111 1169729
1944 839329 T5+77% 34628 3926 28,195 4r136 1576 22+483 19883 1389842
1945 1016724 93708 3+880 40136 30+740 30412 14566 2%0742 12709 162+169
1946 1059163 954969 49173 5+021 3320163 59268 10594 269301 19697 1719529
1947 929729 829673 5+¢029 5¢027 339544 59848 19934 259762 19698 1669336
1948 870982 760774 51668 50540 355000 69054 29195 264751 19970 1700052
1949 869794 T4+879 69005 50910 349967 60121 20169 260677 1s972 170+810
1950 909962 179322 Tea7? 60163 345101 69843 19919 251339 24101 1794165
1951 8349901 689726 85595 69580 380236 Ted3 10972 209825 20360 188+338
1952 879786 709784 10+078 61924 419668 8065 24497 300516 24599 2019795
1953 854965 689109 104911 61945 420024 84854 24699 304471 24654 2074760
1954 92+115 T29e524 124463 Ts128 429555 89911 20777 309867 3,001 2189896
1955 92+097 T1e946 131440 Ts511 420013 99799 29800 291414 34363 2290626
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32 Continental United States
All Banks—Table A-1

ASSETS, LIABILITIES, AND NUMBER, 1896-1955—Continued

[Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars}

Deposits
Year
U.S. Other Other
Total Interbank Government demand time

1896 5,859 571 15 29844 20429
1897 64270 126 16 24999 24529
1898 79044 872 53 34431 20688
1899 89472 14126 76 49295 24975
1900 84922 1,261 99 . 49346 39216
1901 109374 19437 99 54279 3559
1902 11,103 19498 124 59541 31940
1903 114612 14479 147 59772 4r2lb
1904 124341 19756 110 69058 43417
1905 139772 1+909 15 64899 49889
1906 14,703 1,908 90 Tr404 59301
1907 15,759 2,094 180 72710 59775
1908 154440 2+213 130 Te382 54715
1909 169882 20492 10 89119 61202
1910 17+950 2+304 54 84567 7+025
1911 18,860 2+633 48 84629 74550
1912 200012 20636 58 9¢220 84099
1913 204523 2+585 49 99252 89637
1914 214665 2+720 66 10,309 89570
1915 224504 2+811 48 100706 89939
1916 269738 3+511 39 124921 1090267
1917 304855 49014 146 15,088 119607
1918 33,061 3,718 19542 154751 124050
1919 37962 2+949 914 19,285 130834
1920 419838 3s728 261 214579 169270
1921 384934 201904 405 184934 164691
1922 419227 34353 158 200112 17+604
1923 444376 39417 305 204835 191819
1924 479961 49246 185 224076 211454
1925 529301 42230 182 249332 239457
1926 549416 49289 235 254010 241882
1927 564700 49528 232 259265 269675
1928 584138 49283 274 24864 289717
1929 589269 3,975 3715 254169 2849750
1930 609365 59129 298 259658 294280
1931 574187 59150 447 224573 294017
1932 459569 34323 433 175114 2644699
1933 4119664 30467 ase 169022 219337
1934 464480 49582 1735 17,798 224365
1935 519270 5r644 820 219733 234073
1936 5810686 69903 lel44 264100 234921
1937 590485 . 64337 669 274562 2449697
1938 59,000 6838 596 26398 250168
1939 640303 84220 708 291694 259601
1940 70,854 10+168 824 334649 269213
1941 789212 104929 748 399919 264616
1942 820765 104278 19837 449614 264036
1943 1074297 10,888 89027 594667 289715
1944 1284684 119201 199512 649262 334709
1945 1514128 124587 24+385 724535 4141621
1946 1594293 12+309 139415 849838 4849731
1947 1534375 112682 19367 862044 829282
1948 1564373 119436 20180 8680769 534988
1949 156,488 10+938 29304 8849015 551231
1950 163,789 119436 39801 919900 561652
1951 171,879 110947 69332 960417 879182
1952 1840147 134513 69121 1030426 61087
1953 189,176 134601 391942 105,769 6541864
1954 199,505 154500 59895 1074042 714068
1955 2084845 150245 50417 1139032 7%+151
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Continental United States
Table A-1—All Banks

ASSETS, LIABILITIES, AND NUMBER, 1896-1955—Continued

[Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars}

National Otter . S latities Number
Year Borrowings bank liabilities Capital capital and capital -
accounts accounts

1896 43 199 56 10138 758 80048 124112
1897 34 197 54 14103 774 84432 12,079
1098 28 190 78 15091 787 91218 124163
1899 25 199 76 1,079 828 100679 124459
1900 40 265 86 10138 937 111308 134053
1901 43 319 101 19192 14009 134037 145056
1902 49 309 92 19326 10145 144026 15,112
1903 56 359 114 10440 10320 144901 161433
1904 62 399 111 10529 14406 154848 174659
1908 63 445 165 10573 19493 179511 184767
1906 86 510 156 11673 1,612 184740 20,407
1507 115 548 200 10769 1,723 204114 214986
1908 11 613 155 11826 15799 195946 23,161
1909 91 636 123 1,882 10868 214489 23,734
1910 162 675 151 1,989 10995 224922 254151
1911 161 681 211 2,027 20106 244026 25,815
1912 155 708 227 2,069 2,200 254372 264472
1913 193 722 222 20185 20288 264103 27:288
1914 238 722 221 24183 24320 274349 27,864
1915 231 722 263 20217 20426 28363 28,017
1916 173 676 392 24257 20461 324697 284362
1917 a2 660 595 20354 20634 374540 284919
1918 11316 631 928 20427 2,686 414097 294480
1919 29210 677 10325 2,504 24905 474603 29,767
1920 30208 608 le3as 20777 3,262 53,094 300909
1921 20636 704 9Ta 20946 34439 490633 31,076
1922 10016 725 801 2,984 3,615 504368 304736
1923 1s281 720 949 3,080 3,738 S40le6 30,444
1924 766 729 891 3,125 3,948 574420 291601
1925 850 648 10049 3,212 4172 621232 294052
1926 930 651 1r241 3,338 44503 654079 284350
1927 851 680 10391 34440 40861 674893 274255
1928 10596 649 10786 34610 50346 719121 264401
1929 1710 649 10937 34883 5,067 724315 25,568
1930 762 649 20142 3,997 64375 740290 264273
1931 485 636 10890 30749 60123 704070 224242
1932 19262 609 1e270 34358 50167 574295 194317
1933 539 727 1+021 20943 40045 514359 16771
1936 169 698 706 3,510 44355 58,915 154913
1935 6 222 576 34540 40275 591951 164067
1936 56 716 3,391 40625 664854 154886
1937 49 745 30223 41900 684402 154646
1938 37 586 3,183 4r924 674730 154419
1939 24 630 30119 5,117 734193 154210
1940 19 604 34047 50205 794729 154076
1941 15 656 3,011 50430 870326 144975
1942 16 649 24986 50514 910930 144891
1943 29 638 20966 5,799 1164729 149734
1944 87 730 3.018 64315 1384842 141674
1945 70 845 30102 70024 1624169 141660
1946 88 10064 34198 74909 1714829 144685
1947 63 10179 3,292 8427 1664336 144715
1948 66 10376 34349 84890 1704052 140721
1949 31 Loass 30479 94367 1704810 141681
1950 Py 1,750 30583 9,994 1794168 144676
1951 76 20148 3,726 104509 1884338 144636
1952 9% 24516 34927 11.111 201,798 144598
1983 116 20679 44089 11,732 2074760 184833
1934 55 24672 41229 12,435 2184896 140464
1955 151 20967 40547 134116 2291626 144308
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34 Continental United. States
All Commercial Banks—7Table A-la

ASSETS, LIABILITIES, AND NUMBER, 1896-1955
[Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars]

Loans - . Loans

Year Year -
Real All Real All
Total estate Collateral other Total estate Collateral other
1896 39741 436 19281 29024
1897 35701 417 19336 11948
1898 49060 420 19535 29105
1899 4s718 446 21024 29248
1900 54065 484 29106 219475 1920 289562 3,225 94824 154513
1901 54835 545 24543 25747 1921 2692386 35354 9,005 149027
1902 6+521 617 24860 34044 1922 259040 39671 8s872 129497
1903 7+052 698 21988 34366 1923 279397 492643 92490 139664
1904 7+299 756 29974 34569 1924 285278 49710 99803 132765
1905 89220 870 30468 3+882 1925 309222 59273 11+014 13,935
1906 99013 1+026 34611 49376 1926 324084 59781 . 11.895 149408
1907 9810 1s111 3,758 49961 1927 329932 50992 125641 149299
1908 99243 12104 31541 49598 1928 349488 69193 13,876 149419
1909 109015 1,199 3,891 49925 1929 369114 69313 139572 164229
1910 11+072 19392 49105 59575 1930 359043 69146 139434 159463
1911 119455 19513 49101 548641 1931 299307 59757 10+807 124743
1912 129239 14677 49367 69215 1932 225001 49955 70260 94786
1913 129820 19809 49415 69596 1933 169457 49202 59358 69897
1914 13416 14812 40463 Te14l 1934 159719 35661 55259 62799
1915 1349834 19960 59024 69850 1935 14,950 31494 42670 649786
1916 169067 29122 69001 Te964 1936 159600 3,530 49695 74375
1917 185581 29395 69812 94374 1937 171471 3727 4851 89893
1918 204571 29484 70329 104758 1938 169128 35863 39759 81506
1919 22+814 25609 99188 11,017
Loans!
For purchasing ar
Yi Commercial, carrying securities Real estate Other
ear industrial - loans All
Total '
and To brokers To On c(l)n . indi t:lual other
agricultural and residential Other indivi s
dealers others farm land property
1939 lélbli 74029 770 849 548 21542 1,009 34664
1940 179393 7+833 " 4715 764 563 22790 1,039 32929
1941 209324 90672 606 724 569 35112 1,060 45580
1942 200249 109163 578 638 542 39331 15002 314995
1943 174673 84320 lelso 690 485 39287 861 19974 912
1944 219029 85997 29232 29323 482 31209 756 1,911 19119
1945 239697 99269 3s123 30626 498 39251 752 29157 1,021
1946 274159 119864 29422 2+675 . 636 49112 19097 3s128 19225
1947 . 33+679 160469 1s523 19307 784 59994 14532 49976 10094
1948 399866 20036 1s188 19302 877 79533 19823 69485 10152
1949 419028 199253 1s984 924 898 82146 19979 7+250 - 15048
1950 449798 199843 19872 932 939 99420 v 29052 99110 1s221
1951 544821 2697173 15622 19022 19026 10+ 786 29332 104353 14622
1952 599233 289964 29113 965 1,058 119476 29485 119417 1+608
1953 654025 31,093 19719 14074 . 19098 129420 2+712 145111 1737
1954 679335 319263 20462 19256 19135 13,122 29979 144461 10657
1955 759181 339263 21859 19613 19260 159006 34513 169364 29428
* Beginning June 30, 1948, figures {or various loan items are shown NoTe.—Figures for individual classes of banks may not add to totals
gross (i.e., before deduction of valuation reserves); they do not add to the for all commercial banks because figures for each class were rounded to
total and are not entirely comparable with prior figures. Total loans con- millions of dollars independently.

tinue to be shown net.
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Table A-Ia_—All Commercial Banks

{Figures as of June 30 or nearest available date; partly estimated. Amounts in millions of dollars]

Investments Cash assets
Obligations : Bankers' Otber Total
Your Total Gove?:.msx.ent of States Otber Total (in”:rg:;: Cu:r:; v balanees sascts saseta
i aund political securities of collection coin (including
bdivisi reserves)

1896 818 348 102 368 14330 136 550 644 278 69167
1897 886 358 113 415 19604 153 638 813 284 60475
1898 1»002 386 128 488 1,800 151 701 948 308 79170
1899 19207 435 157 615 29264 339 132 19193 300 81489
1900 10410 506 169 735 22274 276 156 1e2862 310 9+059
1901 10676 525 190 961 29740 521 831 14388 321 109572
1902 19821 517 199 10105 29731 377 862 19492 354 119427
1903 29016 542 223 19251 29706 345 865 14496 416 124190
1904 29226 562 259 1+405 39066 291 1014 19761 Yok 132035
1905 29523 571 286 14666 30321 445 1+001 14875 478 1419542
1906 24563 598 279 19686 3»502 519 10036 10947 523 154601
1907 29744 616 316 1¢812 32706 487 . 1s120 24099 602 169862
1908 24912 106 335 19871 30885 431 19351 2+103 624 169664
1909 34153 133 412 29008 49340 565 19453 29322 637 184145
1910 31156 137 408 29011 49387 157 19421 24209 709 199324
1911 39431 142 466 29223 44672 519 14559 29594 762 209320
1912 34676 174 530 29372 49758 495 19559 29704 822 219495
1913 39697 170 536 29391 41681 490 19548 29643 858 224056
1914 39861 182 565 24514 49930 T 587 14615 24728 948 239155
1915 49156 167 663 20726 59092 434 19452 30206 19024 245106
1916 49870 140 786 39344 69148 175 19463 34910 19132 284217
1917 59837 19300 863 31674 75010 768 19464 44778 14374 329802
1918 Te478 34043 924 30511 69613 869 865 49879 19690 369352
1919 99521 49864 947 3,710 89061 1»737 941 54383 29066 429462
1920 89398 30638 944 3816 80264 25007 15012 59245 29285 47+509
1921 89360 34262 10043 49055 63771 15665 856 49250 29152 434669
1922 90359 34846 19146 49367 79602 1,988 176 44838 29105 449106
1923 109323 40604 19182 49539 79377 19677 T43 49957 29233 479332
1924 100679 49260 19382 59037 89787 24504 855 59428 24392 509136
1925 119755 40454 1¢527 5¢774 99663 2+755 892 69016 20761 549401
1926 120224 4e4l4 1:723 69087 90568 29683 911 59974 24905 565781
1927 139165 44494 14912 6