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460 BANKING AND MONETARY STATISTICS
NO. 122—YIELDS ON SHORT-TERM UNITED STATES GOVERNMENT SECURITIES,
MONTHLY, 1920-1941
[Averages of daily rates except where otherwise indicated. Per cent per annum]
Year January | February | March April May June July August |September| October |November|December| Yearly
average
3~to 6-month Treasury notes and certificates
4.50 4.50 4.75 5.25 5.50 5.75 5.81 5.83 5.81 5.75 5.75 5.88 5.42
5.67 5.30 5.38 5.20 5.16 4.99 4.60 4.75 4.75 4.21 4.03 3.90 4.83
3.90 3.81 3.55 3.21 3.25 3.25 3.20 3.13 3.34 3.71 3.66 3.65 3.47
3.66 3.65 4.12 4.13 3.95 3.84 3.91 3.86 4.01 4.22 3.04 3.88 3.93
3.76 3.54 3.57 3.38 2.99 2.44 1.92 1.90 2.14 2.41 2.58 2.57 2.77
2.61 2,62 2,78 2.78 2.73 2.86 3.08 3.01 3.17 -3.53 3.65 3.51 3.03
3.49 3.18 3.14 3.08 3.17 2.93 3.11 3.27 3.42 3.58 3.35 3.07 3.23
3.23 3.29 3.20 .39 3.33 3.07 2.96 2.70 2.68 3.08 3.04 3.17 3.10
3.31 3.33 3.27 23.62 23.90 23.92 4.12 4.36 4.57 4.70 4.26 4.26 3.97
4.66 4.39 4.60 4.80 5.09 4.80 4.55 4.70 4.58 4.37 3.47 3.03 4.42
3.39 3.36 2.95 3.00 2.41 1.89 1.83 1.53 1.77 1.74 1.40 1.48 2.23
1.24 1.06 1.38 1.49 .88 .55 41 42 .45 1.70 1.77 2.41 1.15
2.48 2.42 2.25 1.1 31 .34 22 14 .03 (O] () .04 .18
.07 .01 1.34 45 .29 .07 19 01 .04 .09 .22 .29 .28

Treasury bills (dealers’ quotations on 3-month bills)
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1940 61 .8 .84 .81 .72 .68 .67 .62 .82 72 .90 1.02 .76

1 Average of daily yields for week nearest the 15th of the month.

2 Based in part on certificates with maturities of 6 to 9 months.

3 Negative yield. . )

¢ Taxable Treasury notes were first issued in December 1940,

Nore.—For yields on United States Government bonds, see Tables 128 and 129, pp. 468-74.
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NO. 12—YIELDS ON SHORT-TERM UNITED STATES
GOVERNMENT SECURITIES, WEEKLY, 1934-1941

[Averages of daily rates except where otherwise indicated. Per cent per annum]

ry bil Treasury bills Treasury hills
Treasury bills 53_ to e T 53- to e N b
i 3-month | "o issue |3 month | ST issue 13.month G-year
Week ended Ne;i‘:‘?&“w‘;gﬁﬂe‘i deslers’ exz};(p " Week ended c;g:ll;?g dealers’ extel:r}.\‘p 4| Week ended gvﬁflar‘?g dealers’ ex‘é‘:;:pt
qﬁm’ Treatsury‘ week! qt‘i‘gf':; Treasury week! %‘::tn’:' Treasury
3 month | 6 month | 9 montb notes 9 month notes 9 monkh | notes
1936
.70 3.14 152 .15 1.12 { Sept. 5._....... .130 .16 1.07
.80 3.25 143 .16 1.13 | Sept. 12___ 146 .16 1.07
.65 3.06 146 15 1.12 | Sept. 19. .. .156 .16 1.09
74 3.07 137 15 1.13 1 Sept. 26...__.. .186 .16 1.12
.70 2.88 149 15 1.14 } Oct. 3. .. ... 182 .18 1.12
.70 2.78 148 15 1.15 141 16 1.11
67 2.83 134 15 1.12 124 12 1.12
.54 2.81 123 15 1.18 120 12 1.12
107 15 1.17 115 10 1.13
42 2.77
.32 2.58 080 .15 1.16 108 11 1.07
.23 2.38 052 15 1.16 101 11 1.01
14 2.34 | July 20_ 057 .15 1.1 084 A1 .98
13 2.27 | July 27. 071 .15 1.15 088 .1 95
Bt 2.10 | Aug. 3_ 070 |15 1.13 092 .10 94
b 2.00 | Aug. 10, 073 .15 1.18 117 .10 94
15 2.13 | Aug. 17 082 .15 1.16 225 .10 1.07
16 2.07 | Aug. 24 127 .15 1.22 294 .15 1.15
Aug. 31 151 .20 1.37
& 2.01
16 1.93 176 .20 1.38 318 .18 1.13
16 1.92 108 .20 1.40 333 18 1.17
14 1.89 228 .20 1.56 345. 18 1.19
253 .20 1.49 361 15 1.19
A8 1.82 401 15 1.20
15 1.7¢ 233 20 1.48
15 1.71 205 20 1.42 373 16 1.19
15 1.72 177 20 1.33 373 15 1.20
15 1.68 169 20 1.30 386 15 1.24
’ 402 16 1.26
15 1.62 161 20 1.32
.13 1.56 143 20 1.27 454 25 1.30
RE] 1.53 - 142 15 1.29 525 26 1.40
.15 1.55 | Nov.23_____.. .13t 15 1,28 71 37 1.50
Nov.30_...... 124 .15 1.29 643 56 1.50
.15 1.60
.16 1.72 ) Dec. 7.._.__... 108 .15 1.26 661 58 1.57
.24 1.73 | Dec. 14_ . .087 |15 1.24 667 65 1.65
.20( 1.80f Dec.21_..____ | .080 A5 1.27 701 60 | 1.60
. Dec. 28._.._... .080 15 1.2¢ 715 48 1.54¢
.20 1.85
.20 2.07 738 45 1.52
.20 2.32 107 .20 1.23 723 47 1.49
.20 2.35 100 .20 1.21 685 42 1.48
.25 2.33 093 .20 1.18 617 38 1.47
098 .20 1.22 562 35 1.46
.30 2.24
.28 2.05 095 20 1.22 545 35 1.49
.25 1.88 087 20 1.19 572 36 1.52
.25 1.88 078 20 1.16 578 39 1.56
074 20 1.13 619 35 1.87
.25 1.99 084 20 1.11
.25 2.03 490 34 1.55
.25 1.97 104 20 1.05 514 30 1.50
.25 1.96 104 20 1.08 502 30 1.45
118 20 1.13 485 27 1.41
.25 1.97 126 20 1.12 467 24 1.38
.28 1.84
.26 1.78 113 .20 1.12 478 26 1.38
.20 1.74 100 .20 1.11 459 25 1.39
.20 1.73 093 .20 1.09 524 26 1.44
089 .20 1.09 615 34 1.58
.20 1.69 125 20 1.10 711 45 1.54
.20 1.64 188 20 1.11 584 45 1.67
.20 1.64 181 20 1.09 | Sept. 18.. .441 .29 1.47
.20 1.58 200 20 1.07 | Sept. 26....._. .384 .22 1.46
0 52 218 20 1.09 19 1.45
.2 1. . .
20| 1.61 230 20| 107 20| 141
2201 1.46 242 x 1.0 2| 14
. .2 1.
20 1.3 w1 20| 1.8 218
.15 1.24
15 1.20 pid gl e at] 1.3
0 15 1. 08 1.32
A8 1191 July 180 q Tus 15| 118 08y 132
15 129 July 25___.____ 224 .15 1.19 “09 1,30
230 15 1.18
.15 1.21 213 20 1.14 L1 1.31
.16 1.23 194 20 1.13 .12 1.27
.15 1.20 170 20 1.12 A1 1.28
.15 1.17 149 20 1.09 .09 1.26

For footnotes sce end of table, p. 462,



