1995-04-01 | First Quarter 1995

April 1995

SURVEY OF CURRENT BUSINESS

11

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue; “Advance” estimates for the first quarter of 199s.
The selected set of Nipa tables shown in this section presents quarterly estimates; which are updated
monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (Gpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. ‘For order information, write to the National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606—9700.
Tables containing the estimates for 192987 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988—93, the complete official
time series of NIPA estimates can be found as follows:

1988

1989

1990

1991-93

Most tables.....oeveiinana.nd
Tables 115, 1.16, and 7.15
Tables 3.15-3.20 and 9.1-9.6...

"Tables 7.1, 7.2, 7.3, and 8.1....

Tables 7.4-7.12

NiPA’s,vol. 2
»

»

Aug. 1994 SURVEY
Apr. 1993 SURVEY

July 1992 Survey

Sept. 1992 SUrvEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

Aug. 1993 SURVEY
Sept. 1993 SURVEY

Aug. 1994 SURVEY
Aug. 1993 SURVEY

July 1994 SurvEY

Sgpt. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SurvEY

Summary N1pa series back to 1929 are inthe September 1994 issue of the SUrvEy. Errata to pﬁblished NiPA tables
appear in the September 1992, April 1993, October 1993, March 1994, and November 1994 issues, and in this issue
(on page 24). Nipa tables are also available, most beginning with 1929, on diskettes. For more information on

the presentation of the estimates, see “A Look at How BEA Presents the N1pA’s

»

in the February 1995 SURVEY.

Nore.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]

Seasonaliy adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 | 1993 1994 1995 1993 | 1994 | 1963 1994 1995
v l il 1t v | v | il It [\ f
Gross domestic Gross domestic
product .........ccoecenne 6,343.3| 6,738.4 6,478.1| 6,574.7| 6,689.9] 6,791.7] 6,897.2 6,982.9 product .51 5,344.01 5,218,0| 5,261.11 5,314.1)| 5,367.0} 5,433.8) 5,471.7
Personal consumption Personal consumption
expenditures ... 4,378.2] 4,628.4| 4,469.6] 4,635.0| 4,586.4] 4,657.5| 4,734.8] 4,780.8 eXpENdItUres ... 3,458.7 3,579.6] 3,506.2} 3,546.3| 3,557.8 3,684.7| 3,629.6} 3,642.0
Durable goods .| 53801 591.5| 562.8 576.2] 580.3] 691.5| 617.7] 6134 Durable goods 90 532.4{ 5108 621.7] 5222 529.6)| 554.8] 5482
Nondurable goods . 1,339.2] 1,394.3] 1,355.2] 1,368.9| 1,381.4| 1,406.1| 1,420.7] 1,429.5 Nondurable g 1,078.5} 1,109.5 1,088.0( 1,098.3] 1,104.31 1,113.4} 1,121.9 1,126.0
SBIVICES cvuveriervasssessensonconssans 2,501.0]2,642.7{ 2,551.6] 2,589.9| 2,624.7] 2,659.9] 2,696.4] 2,737.9 Services ... 1,800.3] 1,938.1] 1,907.4] 1,926.3] 1,931.4] 1,941.8 1,952.9| 1,967.9
Gross private domestic Gross private domestic
investment ..o 882.0]1,032.9{ 922.5| 966.6(1,034.4| 1,055.1| 1,075.6] 1,119.3 Investment 810.9] 951.5| 8625 898.9| 950.9) 967.3] 989.1{1,030.8
Fixed investment ... 866.7] 980.7{ 913.5| 9425 967.0] 992.5(1,020.8]1,051.2 Fixed investment 804.6] 903.8) 851.7| 873.4| 891.7] 910.2) 939.7| 967.8
Nonresidential 616.1| 697.6{ 646.3| 665.4{ 683.3| 700.1{ 7328 766.6 Nonresidential 591.6] 6724 627.2| 643.6 657.9] 680.0] 708.2] 740.1
Structures 1734 182.8] 176.7] 172,77 181.8] 184.6f 192.0} 199.8 Structures ... 147.7] 150.6] 148.7 144.1{ 151.0f 151.6] 156.6] 160.8
Producers’ dur Producers’ di
equipment ... 4427| 514.8] 469.6) 492.7| 501.5] 524.5| 540.7| 566.8 equipment 4439 5219] 4785 499.4) 506.9| 5284) 5528| 579.3
Residential ... 2506 283.0] 267.2| 277.1| 283.6] 283.4| 288.0| 2846 Residential ... 2130 231.3| 2245p 229.8] 233.8| 230.2] 231.5] 227.6
Change in business Change in busi
inventories 154 522[ 90| 241 674) 626] 548] 681 inventories 153 47.8( 108 254 682 57.1] 494 63.0
Nonfarm .. 2011 458| 10.7| 223] 60.4] ©534{ 474| 647 Nonfarm 1850 4071 107y 224 517 474) 417| 583
Farm ....... -47) 64 17 18 70| 92 74 34 Farm ... -32f 714 A 331 15 a7 17| 47
Net exports of goods and Not exports of goods and
SBIVICES ..o rverscemiscsecnee —-65.3| -98.2] -7.2| -86.7] -97.6] —100.6( -98.9] ~112.9 SOMVICES ...oooocounerrcessemsesrnions -73.9] -110.0] -82.2) ~104.0) —111.8| ~117.0{ ~107.1| -119.7
650.1| 718.7] 680.3| 6742 704.5] 730.5{ 7655 7709 Exports .. 602.5] 657.0) 625.2] 619.6] 643.9| 666.5] 697.9{ 696.9
7243 816.9] 751.4| 760.9{ 802.1] 840.1f 864.4] 8838 Imports .. 676.3( 766.9| 707.4{ 7236; 755.8| 783.5| 805.0{ 8166
1,148.4| 1,175.3] 1,157.2| 1,159.8] 1,166.7| 1,188.8{ 1,185.8{1,195.6  Government purchases ........ 920.8) 922.8] 931.5) 919.9] 917.1] 932.0| 922.2) 9186
Foderal ..uummsriosisssssssens 443.6] 437.3] 439.8] 437.8] 435.1] 444.3] 431.9] 433.1 FEURTAI .ooreunssmerrorcasccsirssesens 356.6] 337.6| 35111 341.7] 334.7) 343.5] 330.4f 3265
National defense 3027 2923 20811 201.7| 201.7] 300.5! 2853 284.0 National defense 243.7] 226.7| 288.7| 2285 226.1| 233.0y 219.1] 215.1
Nondefense ... 140.9] 145.01 140.7f 146.1] 1435 143.8] 1466 149.0 Nondefense ... 1130] 1109 1124{ 1132] 108.7f 1105 111.3] 1114
State and local 704.7) 738.0] 7174) 7220 7315 7445 7538| 7626 State and local 573.1 585.2] 580.4] 5783 5824) 5885 591.8] 592.1
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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SURVEY OF CURRENT BUSINESS

May 1995

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue; “Preliminary” estimates for the first quarter of 1995.
The selected set of nipa tables shown in this section presents quarterly estirnates, which are updated
monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (Gpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, Washington, bc 20230 or call (202) 606-9700.
Tables containing the estimates for 192987 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988-93, the complete official
time series of N1PA estimates can be found as follows:

1988 1989 1990 1991-93
Most tables.......covinnen.ns NIPA’s, vol. 2 July 1992 SurveEYy | Aug. 1993 SurveEY | July 1994 SURVEY

Tables 1.15, 1.16, and 7.15
Tables 3.15~3.20 and 9.1-9.6...
Tables 7.1, 7.2, 7.3, and 8.1.....
Tables 7.4-7.12

»

Aug. 1994 SURVEY
Apr. 1993 SURVEY

Sept. 1992 SURVEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

Sept. 1993 SURVEY

Aug. 1994 SURVEY
Aug. 1993 SURVEY

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 Survey

Summary Nipa series back to 1929 are in the September 1994 issue of the SurvEy. Errata to published Nipa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. Nipa
tables are also available, most beginning with 1929, on diskettes. For more information on the presentation of
the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1995 SURVEY.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Biliions of doltars]

Table 1.2.—Gross Domestic Product in Constant Dollars
[Biltions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally 'adjusted at annual rates
1993 | 1994 | 1993 1994 1995 1993 | 1994 | 1993 1994 1996
v ! I 1] v i v | i L v !
Gross domestic Gross domestic
product .....cocoionnennes 6,343.3| 6,738.4| 6,478.1| 6,574.7| 6,689.9) 6,791.7} 6,897.2| 6,979.7 Product .........o.cceereennee 5,134.5 5,344.0 5,218.0| 5,261.1} 5,314.1| 5,367.0j 5,433.8} 5,470.0
Personal consumption Personal consumption
expenditures ... . |4,378.2} 4,628.4| 4,469.6} 4,535.0] 4,586.4| 4,657.5| 4,734.8] 4,785.8 expenditures ... 3,458.7} 3,579.6| 3,506.2| 3,546.3 3,557.8| 3,584.7| 3,629.6) 3,646.1
Durable goods ..... .| 53801 5915 5628 576.2{ 580.3| 591.5] 617.7| 614.7 Durable goods .. 489.9¢ 532.1| 5108 521.7] 522.2| 529.6] 554.8] 549.1
Nondurable goods . 1,339.2]1,394.3| 1,355.2] 1,368.9] 1,381.4] 1,406.1] 1,420.7] 1,433.1 Nondurable goods 1,078.511,109.5{ 1,088.04 1,098.3} 1,104.3] 1,113.4{ 1,121.9]1,129.0
SOIVICES .ovvrrseermreerersseconseee 2,501.0| 2,642.7}2,551.6] 2,589.912,624.71 2,659.9] 2,696.4] 2,737.9 SEIVICES coverreusemsesrsssssanenese 1,890.3) 1,938.1 1,907.4} 1,926.3{ 1,931.4] 1,941.8] 1,952.9} 1,968.0
Gross private domestic Gross private domestic
investment ..........cocureneer 882.,0(1,032.9] 922.5] 966.6|1,034.4) 1,055.1] 1,075.6] 1,110.1 Investment ....... 819.9 951.5{ 862.5| 898.9| 950.9| 967.3| 989.1|1,024.6
Fixed investment . 866.7] 980.7{ 913.5] 9425 967.0] 992.5]1,020.81,054.8 Fixed investment 804.6| 903.8) 851.7| 873.4| 891.7| 910.2| 939.7| 9723
Nonresidential .. 616.1| 697.6] 646.3) 665.4| 683.3] 709.1 732.8] 766.9 Nonresidential 591.6] 672.4| 627.2| 643.6] 657.9] 680.0 708.2] 7423
SHUCIUTES weovvnreersorsrrens 1734] 182.8] 176.7) 172.7{ 181.8| 184.8{ 182.0] 200.0 Structures 147.7} 1506] 148.7] 144.1] 151.0] 1516} 1556] 1609
Producers’ durable Producers’ durable
equipment ............. 442,71 514.8| 469.6| 49271 501.5] 524.5) 640.7] 566.9 equipment ... 4439] 521.9( 4785] 499.4| 506.9] 528.4| 552.6] 581.4
Residential ........umsmmenes 250.6] 283.0] 267.2| 277.1] 2836 283.4] 288.0| 2879 Residential .....eoiscenns 213.0] 231.3] 2245] 2299! 2338( 230.2{ 231.5} 230.0
Change in business Change in business
inventories ... 154] 522 9.0f 24.1| 674] 626] 548} 553 inventories ... 153 478 108{ 254] 592| 57.1| 494| 523
Nonfarm .. 20.1] 458] 10.7] 223] 604 534 474] 544 Nonfarm ... 185] 40.7) 107} 224) 51.7| 4741 417] 498
Farm -4.7 64{ -17 18 700 92 74 9 Farm -3.2 741 A 33 75 9.7 7.7 25
Net exports of goods and Net exports of goods and
services -65.3| —98.2| -7.2{ -86.7] -97.6] -100.6] ~98.9] —113.1 services -73.9] -110.0] -82.2| ~104.0] —111.8| -117.0| —107.4| -120.0
Exports ... 659.1] 718.7| 680.3| 6742| 704.5] 730.5| 765.5( 775.8 602.5{ 657.0| 6252 619.6| 643.9] 666.5| 697.9f 702.2
724.3| 816.9] 751.4| 760.9] 802.1f 840.1| 864.4] 8889 676.3] 766.9) 707.4| 723.6] 7556] 783.5] 805.0] 8222
Government purchases ....... 1,148.4] 1,175.3 1,157.2{ 1,159.8| 1,166.7| 1,188.8| 1,185.8] 1,196.9 929.8] 922.8] 931.5| 919.9] 917.1] 932.0f 922.2] 9194
Federal ..uoooereresees 4436| 437.3] 430.8] 437.8 435.1| 444.3] 431.9| 4336 Federal ... 356.6] 337.6] 351.1] 341.7) 334.7| 343.5) 330.4| 3269
National defense . 302.7] 29231 299.1} 201.7| 291.7] 300.5{ 285.3| 283.8 National defense 243.7] 226.7] 238.7] 2285) 226.1] 233.0{ 219.1] 215.
Nondefense ..... 140.9] 145.0] 140.7) 146.1| 143.5| 143.8; 146.6] 149.8 Nondefense ...... 113.0f 1109 1124]| 1132] 108.7{ 110.5] 111.3] 111.€
State and local ... 704.7) 7380| 717.4] 7220| 7315 7445{ 753.8| 763.3 State and local 6731} 6852 580.4{ 578.3] 5824| 5885 691.8] 592

Digitized "'fote.~Percent changes from preceding period for selected items in this table are shown in table 8.1
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NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1,



1995-06-01 | First Quarter 1995

June 1995

SURVEY .OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: “Final” estimates for the first quarter of 1995.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated
monthly. (In most tables, the annual estimates are also shown.) ‘These tables are available on the day of
the gross domestic product (GpP) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board." For order information, write to the National Income and
Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606—9700.

Tables containing the estimates for 1929-87 are available in the two-volume set National Income and Product.

Accounts-of the United States; see inside back cover for order information. For 1988—93, the complete official
time series of NIPA estimates can be found as follows:

1988 1989 1990 1991-93
Most tables.....oeveernenenny NIPA’S, vol. 2 July 1992 Survey | Aug. 1993 SUrvEY | July 1994 SURVEY
Tables 1.15, 1.16, and 7.15...... » » Sept. 1993 SURVEY >

Tables 3.15-3.20 and 9.1-9.6...
Tables 7.1, 7.2, 7.3, and 8a..
Tables 7.4=712.cc0venennnns

Aug. 1994 SURVEY
Apr. 1993 SURVEY

Sept. 1§92 Smwu
Aug. 1994 SURVEY
Apr. 1993 SURVEY

Aug. 1994 SURVEY

‘Aug. 1993 SURVEY

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SuRvEY

Summary Nipa series back to 1929 are in the September 1994 issue of the Survey. Errata to published Nipa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. N1pa
tables are also available; most beginning with 1929, on diskettes. For more information on the presentation of
the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1995 SURVEY.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income.

Table 1.1.—Gross Domestic Product

[Billions of dollars] [Billions of 1987 dollars]

Table 1.2—Gross Domestic Product in Constant Dollars

Seasonally adjusted at annual rates. Seasonally adjusted at annual rates )
1993 | 1994 | 1993 1994 1995 1993 | 1994 | 1993 1994 11985
v I ] [ | 1Y | I mf o]
Gross domestic
6,343.3] 6,738.4| 6,478.1| 6,574.7 6,689.9| 6,791.7| 6,897.2| 6,977.4 produet ............co.c..... 5,134.5| 5,344.0] 5,218.0| 5,261.1) 5,314.1| 5,367.0| 5,433.8] 5,470.1
Personal consumption
4,376.2| 4,628.4| 4,469.6] 4,535.0) 4,586.4] 4,657.51 4,734.8] 4,782.1 0XpPenditures .........ecosiecenes 3,458.7| 3,579.6] 3,506.2] 3,546.3| 3,557.8] 3,584,7 3,629.6} 3,643.9
5380| 6915 662.8| 576.2| 580.3] 591.5] 617.7 6152 4899 532.1) 5108} 621.7] 622.2] 520.6| 554.8) 550.0
1,339.2| 1,394.3| 1,355.2{ 1,368.91 1,381.4| 1,406.1/ 1,420.7 1,432.2 ,109.5(1,088.0{ 1,098.3{ 1,104.3/ 1,113.4 1 121.9{1,128.2
- [2:501.0 2642.7| 25516 2,580.9| 2/624.7| 2:659.9| 2.696.4 27348 1038.1] 1.907.4 1:926.3| 1.931:4] 1:941.8) 1,952:9 19657
Gross private domestic .
882.0]1,032.9| . 922.5| 966.6|1,034.4] 1,055.1| 1,075.6] 1,107.3 Investment .. 810.9] 951.5] 862.5| .898.9| 950.9| 967.3; 989.1]|1,024.1
Fixed investment 866.7] 980.7| 913.5| 942.5] 967.0] 992.5{1,020.8[1,053.3 Fixed mvestment. 804.6] 903.8] 851.7] 873.4| 891.7] 910.2f 939.7] 973.0
Nonresidential 616.1] 697.6| 646.3| 665.4| 683.3| 700.1| 732.8 766.4 Nonresidential 591.6] 672.4| 627.2| 643.6( 657.9| 680.0{ 7082| 743.6
res . 1734] 1828| 176.7| 172.7) 181.8] 184.6] 192.0] 1986 Structures . g 6] 148.7]: 1441] 1510 1516 1556] 159.9
Producers’ durable
427 5148| 4696 492.7] 501.5] 524.5] . 540.7] . 567.8 equipment ........... | 4439 521.9] 4785  499.4] 506.9 5284 552.6| 683.7
250.6] 283.0) 267.2| 277.1| 283.6| 283.4| 288.0{ 286.8 Residential 2130] 231.3] 2245 2299| 233.8| 2302| 2315 2295
: i Change in busmess e

154 522] 9.0] 241| 674] 628 548 545 inventories .. 153 478 108] 254/ -59.2| 571 494] 511

204 459 107] 22.3] 604] 534 474] 541 Nonfarm .. 185F 40.7] 107 221 61.7] 474 41.7] . 494
~471 64| -17 18 70 92 74 4 Farm =32 74 A a3 78 9n | 20

. Net expons of goods and ;

~65.3) -98.2| -71.2) -86.7) -97.6| -100.6 —88.9} —111.4 -73.9] -110.0) -82.2} —104.0| —111.8] —117.0] -107.1] -118.5

669.1] 718.7) 680.3] 674.2| 704.5] 730.5| 7655] 7788 Expom 6025 657.0| 625.2] 619.6| 643.9] 666.5| 697.9| 7062

.| 7243 81691 751.4] 760.9] 802.1] 840.1] 864.4] 8899 mports 676.3f 766.9| 707.4| 723.6) 7556] 7835| 8050| 824.6
Government purchases ........ 1,148.4/1,175.3| 1,157.2] 1,159.8| 1,166.7( 1,188.8/| 1,185.8/ 1,198.7  Govemment purchases ........ 920.8| 922.8] 931.5 919.9] 917.1] 932.0] 922.2| 9205
FOAOMAl ..uuuecerrcesusnsssesassassans 443.6| 437.3] 439.8] 437.8] 435.1] 444.3f 4319 4344 Federal ....uumsmuneenes 356.6| 3376 351.1| 341.7| 334.7] 343.5f 3304] 3272
National defense 302.7] 292.3| 209.4] 291.7] 291.7] 3005 285.3| 283.7 National defense .. 2437} 226.7| 2387| 2285| 226.1| 2330 219.1] 2149
Nondefense ... 1409] 1450| 140.7] 146.1] 1435| 1438| 1466 1506 Nondefense 1130] 1109] 112.4] 1132f 108.7] 1105 111.3] 1123
State and kocal 704.7) 738.0| 7174| 7220| 7315 7445 7538 764.3 State and local ... §73.1; 585.2| 580.4] 5783| 582.4] 5885 691.8] 5933

Digitize AQE~Percant;changes from preceding period for selected items in this tabie are shown in table 8.1,

http://fraser.stlouisfed.org/
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NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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SURVEY OF CURRENT BUSINESS

July 1995

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue; “Advance” estimates for the second quarter of 1995.
The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (GDP) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, Washington, bc 20230 or call (202) 606—9700.
Tables containing the estimates for 1929~87 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988-93, the complete official
time series of NiPA estimates can be found as follows:

1988 1989 1990 1991-93
Most tables......oviiiiiiaans NIPA’s, vol. 2 July 1992 SURVEY | Aug. 1993 SURVEY July 1994 SurVEY

Tables 1.15,

116, and 7.15

Tables 3.15-3.20 and 9.1-9.6...
Tables 7.4, 7.2, 7.3, and 8.1....
Tables 7.4~732. .0 vvveenenanns

»

Aug. 1994 SURVEY
Apr. 1993 SURVEY

Sept. 1992 SURVEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

Sept. 1993 SURVEY

Aug. 1994 SURVEY
Aug. 1993 SURVEY

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SURVEY

Summary N1Pa series back to 1929 are in the September 1994 issue of the Survey. Errata to published Nipa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. Nira

tables are also available, most beginning with 1929, on diskettes. For more information on the presentation of

the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1995 SURVEY.
Y

Nore.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars)

Table 1.2~—Gross Domestic Product in Constant Dollars
[Bitiions of 1987 doilars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| Il 1] v ! 1 1 I n v I I
Gross domestic Gross domestic
product 6,343.3| 6,738.4| 6,574.7| 6,689.9| 6,791.7] 6,897.2| 6,977.4| 7,011.8 product .........ocoveenee 5,134.5| 5,344.0| 5,261.1 5,314.1] 5,367.0| 5,433.8 5,470.1] 5,477.3
Personal consumption Personal consumption
expenditures ... 4,378.2| 4,628.4} 4,535.01 4,586.4 4,657.5 4,734.8)| 4,782.1] 4,838.3 expenditures ... 3,458.7] 3,579.6| 3,546.3| 3,657.8| 3,584.7} 3,629.6/ 3,643.9| 3,666.5
Durable goods 538.0| 5915 676.2] 580.3] 591.5f 617.7] 6152] 615.1 Durable goods 489.9] 532.1| 521.7| 5222 5296| 554.8| 550.0] 560.5
Nondurable goods . 11,339.2] 1,394.31 1,368.9} 1,381.4| 1,406.1{ 1,420.7| 1,432.2{ 1,444.3 Nondurable goods . 11,078.5] 1,100.5 1,098.3 1,104.3] 1,113.4] 1,121.9] 1,128.2] 1,131.9
Services 2,501.0} 2,642.7| 2,589.91 2,624.71 2,659.9] 2,696.4| 2,734.812,778.9 Services 1,890.3| 1,938.1| 1,926.3] 1,931.4] 1,941.8} 1,952.9] 1,965.7] 1,984.1
Gross private domestic Gross private domestic
investment ... 882.0{1,032.9] 966.6{ 1,034.4] 1,055.1| 1,075.6/ 1,107.8| 1,087.4 investment ..o 819.9| 951.5| 898.9| 950.9| 967.3] 989.1]1,024.1)1,015.8
Fixed investment ... 866.7] 980.7| 942.5| 967.0] 992.5]1,020.8] 1,063.3) 1,054.0 Fixed investment .... 804.6] 903.8f 873.4| 891.7] 9102| 939.7| 973.0| 9854
Nonresidential . ..| 616.1| 697.6] 6654 683.3] 709.1] 732.8| 766.4| 777.4 Nonresidentiai . 591.61 672.4] 6436{ 6579 680.0| 708.2| 7436| 764.6
Structures .. | 1734] 1828 172.7] 181.8] 184.6] 192.0{ 198.6] 204.0 Structures 147.7] 150.6] 144.1| 151.0f 151.6{ 155.6| 159.9| 163.2
Producers’ durable Producers’ durable
squipment .. .| 442.7] 5148] 492.7] 501.5] 524.5| 540.7] 567.8] 573.4 equipment .. 4439| 521.9] 4994| 5069| 5284| 552.8| 583.7| 601.4
Residential 250.8| 283.0| 277.1| 283.6f 283.4| 288.0{ 286.8] 2765 Residential 213.0| 231.3] 220.9| 233.8| 230.2| 2315 229.5f 2209
Change in business Change in business
inventories . 154] 5221 241 674 628 548] 545] 334 inventories . 163 47.8| 254| 592 5711 494 511 304
Nonfarm . 2011 459] 223} 604| 534] 474] 541 380 Nonfarm . 185 40.7| 221) 51.7] 474 41.7] 494] 329
Farm 4.7 6.4 1.8 70 9.2 74 4 -46 Fam ... ~3.2 71 33 75 9.7 77 201 -25
Net exports of goods and Net exports of goods and
services .. | —653] —98.2| -86.7] —97.6| -109.6] -98.9] -111.1] —1224 services | —~73.9] ~110.0f ~104.0] —111.8] —117.0] —107.1} —118.5| —125.0
Exports ... 659.1] 718.7f 674.2] 7045 7305| 765.5| 778.8| 797.9 Exports ... 602.5| 657.0] 619.6] 6439| 6665 697.9] 706.2f 7185
imports 724.3| 816.9] 760.9] 802.1] 840.1) B864.4] 889.9; 920.4 676.3| 766.9] 723.6] 755.6| 783.5| 605.0| 824.6| 843.4
Government purchases ........ 1,148.4/ 1,175.3| 1,159.8 1,166.7) 1,188.8] 1,185.8| 1,198.7 1,208.5 929.8| 922.8| 919.9| 917.1] 932.0| 922.2| 920.5) 919.9
4436 437.3| 437.8] 435.1] 444.3] 431.9] 434.4] 4344 Federal ..vveeerennes 356.6] 337.6] 341.7} 334.7| 3435| 330.4| 327.2f 3246
302.7) 2923 291.7] 291.7p 3005 285.3| 283.7) 285.0 National defense 243,71 22671 2285 226.1] 233.0] 219.4] 2149] 2138
Nondefense 140.9] 145.0] 146.1] 143.5| 143.8] 146.6| 150.6) 149.4 Nondefense 1130 1109 1132 1087 1105 111.3] 112.3] 1108
State and local .. 704.7| 738.0] 722.0] 7315 7445 7538| 764.3] 774.1 State and local 57311 585.2] 6578.3] 5824 5885| 591.8] 593.3] 595.4

Digitize dNeTE~+Petoars changes from preceding period for selected items in this table are shown in table 8.1.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St.

Louis

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.



1995-08-01 | Second Quarter

August 1995 SURVEY OF CURRENT BUSINESS

11

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: “Preliminary” estimates for the second quarter of 1995.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly., (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (GDpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606-9700.

Tables. containing the estimates for 1929-87 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988-93, the complete official
time series of NIPA estimates can be found as follows:

1988 1989 1990 1991-93
Most tables...ovniiiiiaiinnns NIPA’s, vol. 2 July 1992 SUrVEY | Aug. 1993 Survey | July 1994 SURVEY
Tables 1.15, 1.16, and 7.15...... ? ? Sept. 1993 SURVEY ?
Tables 3.15-3.20 and 9.1-9.6... ? Sept. 1992 SURVEY » Sept. 1994 SURVEY
Tables 7.1, 7.2, 7.3, and 8.1....} Aug. 1994 SURVEY | Aug. 1994 SURVEY | Aug. 1994 SURVEY | Aug. 1994 SURVEY
Tables 7.4=7.12 . ceovvvevnnons Apr. 1993 SURVEY | Apr. 1993 SUurvEY | Aug. 1993 Survey | July 1994 SURVEY

Summary Nipa series back to 1929 are in the September 1994 issue of the SurvEY. Errata to published Nipa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. N1ra
tables are also. available, most beginning with 1929, on diskettes. For more information on the presentation of
the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1995 Survey.

Note.—This section of the SurvEy is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income.

Table 1.1.—Gross Domestic Product Table 1.2—Gross Domestic Product in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| i n [\ | [} | I 1] \% 1 Il
Gross domestic ' Gross domestic
Produet .......cooccecreerenns 6,343.3| 6,738.4 6,574.7| 6,689.9| 6,791.7) 6,897.2| 6,977.4] 7,024.9 Product ......coceveeneeene 5,134.5| 5,344.0| 5,261.1} 5,314.1| 5,367.0| 5,433.8| 5,470.1| 5,485.2
Personal consumption Personal consumption
expenditures 4,378.2| 4,628.4} 4,535.0] 4,586.4] 4,657.5) 4,734.8| 4,782.1] 4,847.9 expenditures 3,458.7| 3,579.6| 3,546.3 3,557.8 3,584.7| 3,629.6| 3,643.9] 3,674.3
Durable goods .| 5380| 591.5| 576.2| 580.3| 591.5] 617.7] 6152} 619.1 Durable goods .. 489.9] 532.1| 521.7] 5222| 529.6| 554.8| 550.0f 553.9
Nondurable goo: . 11,339.2|1,394.3}1,368.9] 1,381.4] 1,406.1] 1,420.7| 1,432.2] 1,446.6 Nondurable goods 1,078.5/1,109.5 1,098.31 1,104.3| 1,113.4/ 1,121.9] 1,128.2] 1,133.9
Services .. [2,501.0]2,642.712,5689.9] 2,624.7| 2,659.91 2,696 .4} 2,734.8} 2,782.2 SOIVICES overreessssseresenmasasssinss 1,890.31 1,938.1( 1,926.3] 1,931.4] 1,941.8] 1,952.9| 1,965.7| 1,986.4
Gross private domestic Gross private domestic
investment .........ccoeereee 882.01,032.9! 966.6| 1,034.4] 1,055.1 1,075.6| 1,107.8} 1,092.2 investment 898.9] 950.9| 967.3) 989.1|1,024.11,019.0
Fixed investment 866.7| 980.7| 9425 967.0; 992.5 10208 1,053.3{1,057.5 Fixed investment 8734 891.7| 9102 930.7] 973.0] 986.2
Nonresidential .. 616.1| 697.6] 6654] 683.3 709.1 766.4| 7798 Nonresidential 6436 657.9| 680.0] 708.2| 7436 764.7
Structures ... . | 173.4| 1828] 1727 181.8| 1846 1920 198.6] 2048 Structures . 1441} 151.0| 151.6] 155.6] 159.9] 163.8
Producers’ durable Producers’ durable
equipment ... 442.7] 514.8F 492.7| 501.5{ 5245 540.7) 567.8] 574.9 equipment ... 4439 5219f 4994 506.9] 5284 552.6] 583.7] 600.9
Residential ........cuesseocesses 250.6] 283.0| 277.1f 283.6|- 283.4| 288.0 2868 277.7 Residential ........ummmmmmeenne 213.0] 231.3] 220.9] 233.8] 230.2| 231.5| 2295| 2215
Change in business Change in business
inventories .. 154§ 522| 241] 674] 626) 548 545] 347 inventories ... 153) 47.8] 254 59.2f 5711 494 511 327
Nonfarm . 20.4] 459 22.3| 604] 534 474; 54.1] 356 Nonfarm ... 185 407] 224 51.7) 474 4171 49.4] 319
Farm —47 6.4 18 7.0 9.2 74 4 -9 F -32{ 71 33 78 971 171 20 9
Net exports of goods and Net exports of goods and
services —-66.3] —98.2| -86.7] —97.6| —109.6] —98.9| —111.1] —122.3 services —73.9] —110.0] —104.0{ —111.8| —117.0] —107.1| —118.5] —126.8
Exports ... 7187 6742 7045 7305 7655 778.8] 796.4 602.5] 657.0] 619.6] 643.9] 666.5) 697.9] 7062] 7168
Imports 816.9] 760.9| 802.1] 840.1| 864.4| 889.9] 9187 676.3] 766.9] 7236 755.6/ 783.5| 805.0| 824.6] 8436
Government purchases ........ 1,148.4| 1,175.3 1,159.8} 1,166.7| 1,188.8] 1,185.8| 1,198.7| 1,207.0 929.8| 9228| 919.9] 917.1| 932.0f 9222f 920.5] $18.7
443.6] 437.3| 437.8 435.1| 444.3] 4319 434.4| 4329 356.6| 337.6] 341.7] 334.7| 3435| 3304| 327.2] 323.1
3027 2023] 201.7] 291.7| 3005 285.3| 283.7f 284.8 24371 2267 2285] 226.1] 233.0] 219.1] 2149] 2133
Nondefense 1409 145.0f 146.1| 1435 1438 146.6] 1506| 148.1 Nondefense .. 1130] 1109 1132 1087 110.5| 111.3| 11231 109.8
State and local .. .| 7047] 7380] 722.0| 731.5| 7445 763.8 764.3| 7741 State and local 673.1] 585.2| 678.3] 582.4| 588.5| 591.8| 593.3] 595.6
Digitized "Note ﬁ%gﬂhanges from preceding period for selected items in this table are shown in table 8.1, NoTe—Percent changes from preceding pericd for selected items in this table are shown in table 8.1,

http://fraser. stlowsfed org/
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1995-09-01 | Second Quarter 1995

September 1995

SURVEY OF

CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1IPA Tables

New estimates in this issue: “Final” estimates for the second quarter of 1995.
The selected set of Nira tables shown in this section presents quarterly estimates, which are updated
monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (Gpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (Be-54);, Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606-9700.
Tables containing the estimates for 1920-87 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988—93, the complete official
time series of NIPA estimates can be found as follows:

1988

1989

1990

1991-93

Most tables
Tables 1.15, 1.16, and 7.15
Tables 3.15-3.20 and 9.1-9.6...
Tables 7.1, 7.2, 7.3, and 8.1....
Tables 7.4-7.12

NIPA’s, vol. 2

»

»

Aug. 1994 SURVEY
Apr. 1993 SURVEY

July 1992 Survey

Sept. 1992 SURVEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

Aug. 1993 SURVEY
Sept. 1993 SURVEY

Aug. 1994 SURVEY
Aug. 1993 SURVEY

July 1994 SURVEY

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SurvEY

Summary NiPa series back to 1929 are in the September 1994 issue of the Survey. Errata to published Nira tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. NIra
tables are also available, most beginning with 1929, on diskettes. For more information on the presentation of

the estimates, see “A Look at How BEA Presents the NIPA

2o
8

in the February 1995 SURVEY.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| il il v | 1 1 it i v 1 it
Gross domestic Gross domestic
Product ... 6,343.3 6,738.4| 6,574.7| 6,689.9] 6,791.7} 6,897.2| 6,977.4} 7,030.0 Product .......eeeeueemniieen 5,134.5| 5,344.0| 5,261.1| 5,314.1{ 5,367.0| 5,433.8) 5,470.1| 5,487.8
Personal consumption Personal consumption
expenditures .. . |4,378.2] 4,628.4] 4,535.0| 4,586.4] 4,657.5| 4,734.8] 4,762.1 4,851.0 expenditures .... 3,458,7| 3,579.6| 3,546.3| 3,557.8| 3,584.7| 3,629.6| 3,643.9} 3,674.3
Durable goods ... .| 5380| 6915 576.2| 680.3] 591.5| 617.7| 615.2| 620.3 Durable goods .. 4890.9( 532.1{ 521.7¢ 5222 529.6] 554.8] 550.0{ 554.8
Nondurable goods . 11,339.2] 1,394.3} 1,368.9] 1,381.4] 1,406.1] 1,420.7] 1,432.2 1,446.2 Nondurable goods. . 1,078.511,109.5] 1,098.3] 1,104.3} 1,113.4| 1,121.9| 1,128.2} 1,133.5
SOIVICES voreereercesearessasisenens 2,501.0(2,642.71 2,589.91 2,624.71 2,659.9| 2,696.4| 2,734.8| 2,784.6 Services . |1,890.3] 1,038.1{1,026.3 1,931.4} 1,941.8| 1,052.9] 1,965.7} 1,986.0
Gross private domestic Gross private domestic
investment ..... 882.0/1,032.9 966.61,034.4/ 1,065.1/ 1,075.6| 1,107.8| 1,094.1 investment ... 819.9] 951.5] 898.9] 950.9] 967.3] 989.1]1,024.1|1,019.2
Fixed investment . 866.71 980.7| 9425 967.0] 992.5]1,020.81,053.3]1,056.9 Fixed investment 804.6] 903.8] 8734| 891.7] 9102] 939.77 973.0| 984.8
Nonresidential .. 616.1f 697.6] 6654 683.3| 709.1] 732.8 766.4] 779.3 Nonresidential ... | 591.6] 672.4] 643.6] 657.9] 680.0] 708.2) 743.6| 7637
Structures ........ 1734] 182.8| 172.7] 181.8] 184.6] 1920| 198.6] 2043 Structures .. | 141.7] 1508| 144.1] 151.0{ 151.6] 155.6{ 150.9] 163.4
Producers’ durable Producers’ durable
equipment .....ceeurver 442,71 614.8| 492.7| 501.6| 624.5) 640.7| 667.8 575.0 equipment 4439| 521.9| 4994| 506.9| 5284 552.6; 583.7| 600.3
Residential .....emeummsrerne 250.6f 283.0| 277.11 283.6| 2834| 288.0| 286.8| 2776 Residential 213.0] 231.3] 229.9| 233.8| 230.2| 2315 2295| 2212
Change in business Change in business
inventories 154] 5221 244] 674 626] 548 545 372 inventories ..... 153| 478 264 692 57| 494| 51.1] 343
Nonfarm .. 20.1| 469 223 604] 534 474 641 379 Nonfarm 185 407] 221 517 474 4177 49.4] 332
-47 6.4 1.8 7.0 9.2 7.4 4 -7 Farm =32 71 33 75 9.7 7.7 20 1.1
Net exports of goods and Net exports of goods and
services . .| —65.3] -98.2f -86.7| -97.6] —109.6| -98.9] —111.1| -124.7 services ... e | —73.9] —110.0] —104.0] —111.8| —117.0| ~107.1| —118.5] —-126.7
Exports ... 659.1] 7187} 674.2] 704.5] 730.5| 765.5| 778.8] 7975 Exports . 602.5] 657.0] 619.6) 643.9| 666.5] 697.9] 706.2] 7178
Imports 72431 8169| 760.9| 802.1] 840.17 864.4) 889.9) 9222 Imports 676.3| 766.9] 7236] 755.6| 783.5{ B805.0; 824.6| 8443
Government purchases ........ 1,148.4| 1,176.3] 1,159.8} 1,166.7| 1,188.8| 1,185.8] 1,198.7] 1,209.6 Government purchases ........ 929.8| 922.8| 919.9] 917.1| 932.0| 922.2] 920.5! 9210
Federal .....ooomemccrrruns 4436 437.3] 437.8] 435.1] 444.3| 431.9| 4344] 4347 Foderal .nsesscrnen 356.6| 337.6] 341.7| 334.7| 3435| 3304] 327.2] 3248
National defense . 3027 292.3] 201.7] 291.7} 300.5) 285.3| 283.7] 286.7 National defense 243.7] 226.7) 2285] 226.1) 2330 219.9; 2149] 2150
Nondefense ... 140.9] 145.0] 146.1| 143.5] 143.8| 146.6] 150.6] 148.1 Nondefense .. 11301 1109] 113.2| 1087 110.5| 1113 1123] 109.8
State and local ... 704.7) 738.0] 722.0| 731.5] 7445| 753.8| 764.3] 7748 State and local 573.1| 585.2] 578.3| 582.4| 5885 591.8| 593.3] 596.2

DigitizETNGTE Thgtent cianges from preceding period for selected ftems in his table are shown in table B.1.

http://fraser.stlouisfed.org/
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NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,



1995-10-01 | Third Quarter 1995

October 1995

SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT ACCOUNTS

follows:

Selected NIPA Tables

New estimates in this issue; “Advance” estimates for the third quarter of 1995.
The selected set of Nira tables shown in this section presents quarterly estimates, which are updated
monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (GDP) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (B&-54); Bureau of Economic Analysis, Washington, bc 20230 or call (202) 606—9700.
Tables containing the estimates for 1929~87 are available in the two-volume set National Income and Product
Accounts of the United States. For 1988-93, the complete official time ‘series of NipA estimates can be found as

1988

1989

1990

1991-93

Most tables. covoecoionacons

Tables 1.15, 116, and 7.15

Tables 3.15-3.20 and 9.1-9.6...
Tables 7.1, 7.2, 7.3, and 8.1....

NIPA’s, vol. 2

»
.

»

Aug. 1994 SURVEY

July 1992 Survey

Sept. 1992 SURVEY

Aug. 1994 SURVEY "

Aug. 1993 SURVEY
Sept. 1993 SURVEY

Aug. 1994 SURVEY

July 1994 SurvEY

Sept. 1994 SURVEY
‘Aug. 1994 SURVEY

Tables 7.4~7.12

Apr. 1993 SURVEY

Apr. 1993 SURVEY

Aug. 1993 SURVEY

July 1994 Survey

Summary N1PA series back to 1929 are in the September 1994 issue of the SUrvEy. Eirata to published N1pa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. N1pa
tables are also available, most beginning with 1929, on diskettes. For more information on the presentation of

the estimates, see “A Look at How BEA Presents the NIPA’S

3.

in the February 1995 SURVEY.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2—Gross Domestic Product in Constant Dollars

[Billions of 1887 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1985 1993 | 1994 1994 1995
] 1] v | ] i il n v | I 1]
Gross domestic Gross domestic

Produet ..........ccccerese 6,343.3| 6,738.4| 6,689.9} 6,791.7} 6,897.2| 6,977.4| 7,030.0( 7,113.2 product ............cnes 5,134.515,344.01 5,314.1] 5,367.0| 5,433.8] 5,470.1) 5,487.8| 5,544.6

Personal consumptlon Personal consumptlon
expendi 4,378.2| 4,628.4| 4,586.4| 4,657.5] 4,734.8] 4,782.1| 4,851.0| 4,898.1 expenditures ..............oe.ee 3,458.7] 3,579.6) 3,657.8| 3,684.7 3,620.6{ 3,643.9) 3,674.3| 3,701.1
Durable goods ...... .| 538.0] 591.5| 580.3] 591.5| 617.7] 615.2f 6203 632.4 Durable goods .. | 480.9] 532.1| 5222| 5296 554.8f 550.0] 554.8| 5704
Nondurable goods . [1,339.211,394.3| 1,381.4] 1,406.1 1,420.7] 1,432.2} 1,446.2] 1,449.1 Nondurable goods ... |1,078.5]1,100.5]1,104.3] 1,113.4{ 1,121.9§ 1,128.2{ 1,133.5/1,133.7
Services 2,501.0{2,642.7| 2,624.7] 2,659.9| 2,696.4 2,734.8} 2,784.5( 2,816.6 Services . [1,890.3] 1,938:1] 1,931.4} 1,941.8] 1,952.9] 1,965.7} 1,986.0} 1,997.0

Gross private domestic . Gross private domestic
investment 882.01 1,032.91 1,034.4} 1,055.1{ 1,075.6{ 1,107.8| 1,094.1| 1,113.4 nvestment .........ueee 950,91 -067.3] 980.1{1,024.1/1,019.2 1,041.3
Fixed investment .. 866.7) 980.7| 967.0] 992.5|1,020.8}1,053.3{ 1,066.9{ 1,074.5 Fixed investment | 801.7] 9102 939.7] 973.0] 984.91,006.1
Nonresidential .. 616.1] 697.6| 6833 709.1| 7328 766.4 779.3| 788.0 Nonresidential A 657.9] 680.0| 708.2| 7436 763.7| 779.0
OIUTES ©ovssusnuanassssens 1734| 182.8| 181.8| 184.6| 192.0] 198.6 204.3] 207.8 Structures ...... f 151.0] 151.6] 155.6) 159.9] 163.4| 164.8

Producers’ durable : Producers” durable !
equipment .......... 442.7| 514.8| 501.5] 524.5| 540.7} 567.8! 5750 580.4 oqUIPMeNnt ..iesivenss 4439| 621.9| -506.9| 5284| 552.6] 583.7] 600.3| 6143
Residential .........o.cucomsesee 250.6] 263.0 2836] 2834| 288.0| 286.8{ 277.6] 286.5 Residential .........ccorenee. 2130 231.3] 233.8] 230.2] 231.5] 2295 2212} 227.0
Change in business Change in business
mventones 154] 522 674] 628] 548] 545! 372 389 inventories 153 478 59.2] 57.1| 494] 5111 343 353
201 459 604] 534 474] 544 879 435 Nonfarm 185| 40.7|  51.7| 474 41.7] 481| 332 368
47| 64 70F 92} 74 4 -7 48 F =32 75| 97 771 201 14 -5
Net expom of goods and ) .

-65.3] —98.2| —97.6] —109.6] —98.9| —111.1| —124.7} -118.3 services .. -73.9| —110.0{ ~111.8] —117.0| -107.1| —118.5| —126.7| —125.8
659.11 718.7| 7045 730.5] 7655] 778.8| 797.5 802.0 Exports . 6025] 657.01 643.9| 6665 697.9] 706.2| 717.61 7359
7243] 816.9| 802.1] 840.1] 8644 889.9] 9222| 920.3 Imports 676.3 766.9| 7556 783.5| 805.0{ 8246] 8443 8618
Government purchases ........ 1,148.4{ 1,175.3] 1,166.7| 1,188.8] 1,185.8] 1,198.7 1,209.6/ 1,220.1  Government purchases ........ 920.8] 922.8| 917.1] 9320 922.2] 920.5| 921.0| 9280
Federal .... 4436] 437.3| 435.1] 444.3| 431.9] 434.4] 434.7| 436.8 Federal ... 356.6] 337.6 334.7| 343.5) 3304| 327.2| 324.8] 3287
National 302.7] 292.3 291.7{ 300.5| 285.3] 283.7{ 286.7] 285.6 National defense 243.7] 226.7] 22611 233.0( 219.4| 2149] 215.0} 216.1
Nondefense .. 140.9] 145.0] 143.5] 143.8| 1466f 150.6f 148.1] 151.1 Nondefense ... 1130] 110.9f 108.7) 1105 111.3| 112.3f 109.8f 1125
State and Iocal 704.7) 738.0| 7315 7445| 7538 764.3| 7748 783.3 State and l0cal .seusemessnnne 573.1] 685.2| 582.4| 588.5| 591.8] 5933 596.2f 599.3
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anges from preceding period for selected items in this table are shown in table 8.1,

NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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1. National Product and Income

SURVEY OF CURRENT BUSINESS

Table 1.1.—Gross Domestic. Product
[Billions of doliars]

Seasonally adjusted at annual rates

Line | 1991 | 1992 | 1993 | 1904 1992 1993 1994 1995

i | ! [m B ] wlow v | [ o
Gross domestic product 1 15,916.7(6,244.4(6,550.2(6,931.4 6,121.8[6.201.2 6,271.7)6,383.06,42.8]6,503.2] 6,571.3] 6,683.7]6,772.8 6, 885.0|6,987.6[7,080.0]7,147.8]7,186.57,207.2
Personal consUMPHOn eXPeNaIUIES ...............wucuermsssssusions 2 13,975.1]4,219.84,454.1)4,698.7] 4,127.614,183.014,238.9]4,320.6| 4,367.8|4,424.7] 4,481.0| 4,543.0] 4,599.2| 4,685.1| 4,734.4|4,796.0] 4,836.3| 4,908.7 | 4,965.1
Durable goods 3 4552] 488.5] 530.7] 500.9] 474.1| 481.3] 492.5] 6062 508.3| 525.2| 536.7) 5523] 5628| 573.1| 5853| €027 593.0( 604.0| 616.0
Nondurable goods 4 [1,277.611,321.8]1,368.911,429.711,303.11,308.4]1,326.3{ 1,349.5| 1,354.1|1,364.2| 1,371.4/1,386.111,399.7} 1,416.6 | 1,443.51,450.0{ 1,471.6 [ 1,486.9| 1,491.3
Services 5 |2242.32,400.4]2,554.6]2,688.1|2,350.42,303.3}2,420.1)2,473.9| 2,505.3| 2,535.4|2,572.9]2,604.6| 2,636.8| 2,675.4| 2,705.6|12,734.4|2,771.7( 2,817.9| 2.857.8
Gross private dOMeSHIC INVESIMENT ........ocvurursonerssssersssrsnn |6 736.2| 790.4| 871.1|1,014.4| 7552 700.8] 790.7] s16.1| 843.6| 855.9| 873.8] 911.2} 957.611,016.5/1,033.6]1,050.1{4,072.0(1,050.31,067.1
Fixed investment 7 738.5 783.4| 8505 954.9| 7554| 780.50 788.1| 809.7| 823.8| 834.3| 8518 892.31 917.4| 9420 968.9] ©91.4{1,0138(1,016.31,0365
Nonresidential 8 547.3| 557.9( §98.8 667.2| 544.1] 556.8) 561.0f 569.6| 580.3| 591.1} 5992 €24.6] €38.8] €53.5| 678.5] €979 723.6| 734.4] 7463
Structures 9 181.7| 169.2] 171.8] 1802 171.6| 1704} 167.6] 167.1| 1702 169.7| 171.4] 1758} 171.8] 179.1| 181.0] 188.8] 194.5| 197.6| 2023
Producers’ durable €QUIPMENt wuuuwsumsmmsmssmscessrmesmessrsssen 10 365.6] 388.7( 427.0| 487.0| 372.5| 386.3| 393.4{ 4025| 41011 421.3 4277 448.8] 467.0] 474.4] 497.5] 509.1f 5290| 536.8] 5440
Residential 1 1912 2256| 251.7| 287.7| 211.3] 22377 227.1| 240.1| 2435| 243.2| 2526{ 267.7) 278.5] 288.5f 290.4f 2935| 2004 2819| 2902
Change in business inventories 12 -23] 70[ 206 595 -3| 102{ 116] 64| 199] 218] 220] 188] 402| 745 647 58.1| 340 306
Net exports of goods and services ... -205] -20.5| -649| -96.4| -89 -—20.0{ -37.6| 427 -47.4| —620] -77.1| —73.2] -80.3| -97.4] —108.4| —99.7| -106.6] —122.4] -100.6
Exports 14 601.8] 639.4f 660.0| 7220| 6324 6359] 6402 649.1| 649.4| e625] 648.5] 679.4] 681.5| 708.6] 734.2| 763.6| 7786{ 7969 8132
Goods 15 | 4264| 4487| 459.5| 509.1| 442.1| 4459] 447.7| 459.01 451.2| 461.8] 448.3| 477.0 476.0| 497.7| 5172 545.4| 568.9] 574.7] 568.3
Services 16 1754] 190.7) 2004] 2129| 1903 190.0| 1925| 190.1] 198.3| 200.8] 2002 202.4| 2055 2109] 2169| 2182] 219.7| 2222| 2249
Imports 17 6223| 660.0] 7249| 8184| 641.3) 6649 677.8| €91.8| 696.8| 724.6] 7256 752.6] 761.7| 808.0| 842.6| 863.3| 885.1| 919.3| 9137
Goods 18 500.7| 5449 592.7| 677.3| 516.8] 541.1] 5572 664.4| 569.7| 593.8] 593.7| 613.8| 622.4| 6657] 699.9] 720.9] 740.3| 771.0| 765.4
Services 19 1216 124.1] 132.1] 141.1| 1245] 1238| 1208| 127.4] 127.1| 130.8] 1319} 1388 130.3| 140.3| 1426} 1423 144.8| 148.3] 1483
Government consumption expenditures and gross investment ... 20 [4,225.9[1,263.8]1,280.0]4,314.7| 1,247.9(1,256.4|1,270.7] 1,280.0| 1,278.81,284.6|1,203.6|1,302.7| 1,296.4| 1,300.8] 1,328.0 1,333.5{ 1,346.0[ 1,359.9{ 1,365.5
Federal 21 5226| 5280 522.1| 516.3| 5218 523.2| 5320| 5350 525.0] 5196 5208 §229| 511.3| 609.4| 523.6| 5209 519.9] 5226| 517.3
National defense 22 | 3835| 3758) 3622| 3520| 3728| 3741 380.9| 3753| 3652| 3622| 360.7) 360.8| 346.7| 349.3| 362.1| 349.6| 347.7| 3523] 3d6.2
Nondefense 23 130.1| 1522| 1509 164.3| 148.0] 1491 151.1] 1507F 1508 157.4] 160.1| 1622 1646 160.0{ 161.5| 1712 172.1f 170.3) 171.4
State and local 24 703.4] 7358| 767.8| 7984} 726.1| 7332| 738.7| 745.4] 753.8] 766.0| 772.7| 779.7| 785.0| 791.4| 804.4 8126| 626.1| 837.3| 8482

NOTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.2—Real Gross Domestic Product
[Billions of chained (1892) dollars]
Seasonally adjusted at annual rates
Line | 1991 | 1992 | 1993 | 1994 1992 1993 1994 1995

I Lu wlbw ] bl wm|w] [ R EEERE
Gross domestic product 1 |6,079.06,244.416,383.8]6,604.2]6,175.3|6,214.2| 6,260.9]6,327.3(6,327.0|6,353.7 6,390.4| 6,463.9 6,504.6| 6,581.56,630.51 6,691.3] 6,701.6|6,700.4 | 6,763.2
Porsonal cONSUMPHION @XPENAIUIES ..........comcmersmmsmssssnssss 2 [4,105.8{4,219.814,330.714,471.1|4,173.84,196.4]4,226.714,282.3(4,200.0]4,319.0| 4,350.7| 4,390.0| 4,418.8| 4,457.7 | 4,485.8}4,522.3| 4,530.9( 4,568.8{ 4,601.1
Durable goods 3 4620] 488.5] 524.1] 5620| 476.1| 481.1] 49191 5050] 506.0] 5196 528.9| 5419| 549.6( 555.4] 563.0{ 579.9] 566.9| 576.6 589.8
Nondurable goods 4 [1,3029]1,321.8}1,348.9]1,390.5|1,314.4]1,312.0]1,321.1]1,330.8| 1,336.91,344.71,354.2]1,369.81,372.7| 1,383.7| 1,307.2{1,408.4 | 1,416.8] 1,423.5{1,425.3
Services 5 [2:341.0]2,400.4|2,466.8]2,519.4|2,383.2|2,403.2]2,413.6|2,437.6 [ 2,447.0|2,454.92,476.7|2,488.6|2,497.02,519.0{2,526.3|2,5635.12,548.1{ 2,569.6( 2,586.9
Gross private domestic | 6 737.7| 790.4| 857.3| 979.6| 757.9| 7928 798.6| 6124 834.8| 8432 857.6 893.4] 9335 984.6{ $94.1(1,006.3{1,024.2 998.3]1,008.9
Fixed investment 7 741.3| 783.4| 836.4| 921.1| 758.3( 782.4| 787.3| 8058| 8154| 821.1) 835.4) 873.5] 8924] 911.4] ¢30.8] 949.7| 969.6] 966.1] 9806
Nonresidential 8 547.7| 557.9| 593.6| 652.1| 544.4| 557.5| 560.6| 569.1| 577.5| 586.4] 593.1| 617.6] 628.6] 639.5| 660.4{ 6797} 704.4 7106| 719.8
Struct 9 181.6| 169.2 166.3| 1688 1727( 171.01 167.4| 1656} 167.0| 164.8 165.1| 169.2| 163.0] 169.0) 169.1] 174.3] 178.5) 180.0 182.4
Producers’ durable equip 10 | 3662| 3687} 427.6| 484.1| a71.7] 366.4| 303.1) 403.5| 4105| 421.7) 4282| 4498| 4665] 4712 4924] s06.4| 527.1| s319] 53856
identi 11 193.4| 2256 2427| 2689| 2139| 2249| 226.7] 236.7| 237.9( 234.8| 2422| 255.8| 263.6! 271.6| 270.3] 270.3] 265.9] 256.6| 261.8
Change in business inventori 12 30| 73] 191] s89] -1} 13| 121 58| 185] 208] 195] 174] 404 741] 40| 57.3| 545 306 274
Net eXpOrts Of 0O0dS aNd SOIVICES .....ocvvuimrsmsmsismnsmssssssssssns 13 | -223| -205| -74.4| -108.4] -148] -25| -30.8] -a0.0| -55.2| -67.0| -89.1| -8s.2| -101.3] -412.2[ -113.3| —105.8] -119.0] ~126.8] ~114.1
Exports 14 500.9| 630.4| 6606} 7151} 633.0] 635.8| €30.7] 649.1| 649.8] e62.3| €48.9| e€81.4] €80.4| 704.3] 724.8] 751.0f 7558 7643 779.7
Goods 15 | 419.21 4487| 464.5] 511.4] 440.3] 445.1] 448.3| 461.0] 454.3| 465.8) 453.3] 484.5] 4815 5018 518.3] 543.9| 5489| 557.8] 571.1
Services 16 1808 190.7| 198.2] 204.1] 192.8] 1907} 191.3| 188.2] 195.5| 19650 1956] 197.0] 190.0| 2027 206.8( 207.7| 207.6] 20741 209.6
Imports 17 | 622.2] 669.0] 735.0| 823.3| 647.8] 668.3] 670.5| 689.1] 705.1] 729.4| 738.1| 767.6] 7817 816.5| 38.1| ese.8] sv49| 891.2] 8939
Goods 18 | 497.1| 5449] 6025| 684.0| 521.2) 5436| 5528 561.8| 577.3| 598.6] 605.17 629.1| €43.0 6€76.4| €98.1 718.6] 7328| 750.5| 7524
Services 19 125.3| 124.1] 1325| 1304| 126.7] 1247| 117.7] 127.4] 127.8] 130.8| 133.0| 1385 138.8] 1402 140.2| 138.5] 1424] 141.1] 1418
Government consumption expenditures and gross Investment ... 20 11,258.0(4,263.8(1,260.5]1,259.9}1,256.5|1,257.51,266.5]1,272.5{ 1,257.2} 1,257.9|1,261.11,265.71,252.3{1,249.711,271.0| 1,266.6| 1,263.0{ 1,265.8 1,264.4
Federal 21 530.4| 528.0| 508.7| 489.7) 525.1| 523.3| 620.6f 534.0] 51571 £09.2| 505.4] 5045 480.8) 483.3| 496.6| 480.1] 481.3] 4799| 4732
National defense 22 | 397.5| 3758| 3549| 336.9| 3742 373.3| 3787| 376.8( 361.2| 356.4| 3512( 350.8| 334.8] 3355( 346.1| 331.3) 3263} 326.1| 319.8
Nondefense 23 1420] 1522| 1538| 152.6] 150.8] 150.0| 1509] 157.1| 1545 1527 1542| 1537| 154.8| 147.7| 1505 157.5] 1566 1536 153.1
State and local 24 | may| 7358] 7518| 7705| 73350 7342| 7369 7385| 741.6| 748.8| 755.7| 7613 762.7| 766.8| 774.7| 777.7| 7822| 786.3) 7917
Residual % -9 -3 21 -8 -3] -7 -8 9 12l 18 a7 27 1| -4 -9| -14] -8 10 2

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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Summary National Income and Product Series, 1959—94

Tables 1—4 present historical summary series from  Nipa price indexes, and table 4 covers national income
the national income and product accounts (N1PA’s).  and personal income. These tables reflect the results
Tables 1 and 2 cover current- and chained-dollar gross  of the comprehensive Nira revision that is presented
domestic product and its-components, table 3 covers  in this issue.

Table 1.—Gross Domestic Product
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal-consumption expenditures Gross private domestic investment Net exports ! Government2 Percent change
from preceding
Nonresidential Final period
v | e — - e |dst| ove z

Quarter Total | PRSI durable [ Services | Total es- 1 cal Net | Exports | Imports | Total | Federal | State |domestic na
‘goods 0 Struc- dential po p and local| product sales of
goods Total tures PDE GDP domestic

product

507.2] © 3181 427 1485) 127.0 788 465 18.1 28.3 28.1 42 -1.7 206 223] 1120 67.2 48| 5030 B10A] i o
52661 3322 433 1529 1360 78.8 49.2) 19.6 .7 2.3 32 2.4 253 228] 1132 65.6 476| 523.3] 5298 38 4.0
544.8] 3426 41.8] 1566] 1443 779 48.6) 19.7 289 26.4 2.9 34 260 22,7 1209 69.1 518 5419 5484 3.5 35
58521 3634 469] 1628 1837 879 62.8 20.8 321 290 6.1 24 274 250 1314 76.5 550 '679.1] 5894 74 6.9
6174 3830 51.6] 1682 163.2 93.4) §5.6 21.2 34.4 321 67 3.3 294 261 1877 78.1 596 611.7] 6219 5.5 56
663.0 411.4 86.7, 178.7 176.1 101.7 624 237 38.7 343 50 5.5 336 281 1444 79.4 65.0 658.0 668.0 74 76
719.1] 4443 63.3] 191.6] 189.4| 1180 741 28.3 458 34.2 9.7 39 35.4 31.5] 153.0 81.8 72| 7094] 7245 8.5 78
787.8] 4818 68.3] 208.8] 2048] 1304 844 .3 83.0 32.3 13.8 1.9 389 371 1736 94.1 795 7740 7930 9.5 9.1
8336| 609.5 704 2171] 2220 128.0 85.2 31.5 537 324 10.5 14 14 309 1946] 1066 881 8231 839. 58 6.3
9106]  559.8 80.8] 2357] 2434{ 1399 92.1 336 8.5 387 9.4 -1.3 453 466 21211 1138 98.3| 9014 9167 9.2 9.5
9822| 6047 859| 2632 ' 2665| 165.0] 1029 377 65.2 426 9.5 -1.2 493 50.5] 223.8] - 1158] 1080} 9727} 9884 79 79
1,035.6 850 27201 2914| 1502 1067 40.3 66.4 414 22 12 570 658 236.1] 1159] 1202 1,0334] 1,0420 5.4 6.2
1,1254| 7025 969 2855F 320.1| 1760 1117 27 691 56.8 8.5 =3.0 59.3 623 24991 17] 1328 1,1169] 1,133 8.7 8.1
1,237.3] 770.7| 1104| 3080f .352.3| 2056 1261 47.2 78.9 69.7 99 -8.0 66.2 742 2689] 1251] 1438] 1,227.4] 1,2460 9.9 99
1,382.6] 861.6] 1285 .343.1] 384.9| .2429] 1500 £5.0 95.1 7531 178 6 91.8 91.2| 2876 128.2] 1594] 1,365.2| 1,3954 1.7 1.2
14969] 9312 1223 3845 424.4| 2456 1656 61.2| 1043 66.0 14,1 31| 1243) 1275 3232 1399 1833 1,4828| 15126 8.3 86
1,680.6] 1,029.1] 133.5] 4206 475.0] '2254] 169.0 61.4{ 1078 ‘627 -6.3 13.6) 1363] 1227] 3626 1545 208.1] 1,636.9] 16439 89 104
1,819.0] 1,1488] 1589| 458.2| - 531.8] 2866 1872 659 1212 825 169 23] 14891 1513 3859 1627] 223.[ 1,8020| 1,836.1 1.5 10.1
2,0269] 1,277.1] 1811  4969] - 599.0] 3566 .2 746 1487] 1103 231| -237| 158.8] 1824 4169] 178.4( 238.5| 2,003.8| 2,047.5 114 1.2
22014] 14288 201.4] 5499) . 6774] - 4308] 2720 914] 180.6] 131.6 272| -264] 1864) 212.3| 457.9| 1944| 2634] 2264.2] 23135 13.0 13.0
25675] 15936] 2139] 6240] 7556] 480.9] 3230 1149] . 2081] 1410 169 -24.0] 2287] 2527 607.1] 2150 292.0] 2,540.6] 25904 1.6 122
2,7842] 1,7604] 2135] 6955] : 8514] 4659] 3503 1339] 2164] 1232 ~716| -149] 2789| 2038 6728| 2484| 324.4] :2791.9] 28195 89 9.9
3,159} 1,941.3 30.5] 768.2| 9526| 656.2] 4054 1646 2409 1226 282 -150f 3028 3178 6334| 2841| - 349.2| 3,087.8] 3,1506 1.9 106
3242.1] -2,0768] 239.3] -~ 786.8| 1,050.7) : 5011} . 409.9] 1750] 2349] 1067] - -145] -205] 2826] 3032| 6848| 3132 371.6| 3.286.6] 32732 4.1 5.5
3514568 22834| 279.8] - 8303 11733 s47.4] 3994 2467] 1528 ~49| -51.7| 2770 3286 735.7| - 445 391.2] 35194] 35465 8.4 8.1
39024] 24923| . 325.1| 883.6| 1,836 7156] 4683 1760 2023 179.8 67.5| -1020] 303.1| 405.1| 796.6| 3726| 4240 38350 39335 1.0 9.0
4180.7] "2,7048) 361.1] 927.6] 14161 .- 716af - 5020] 193.3] 3087] 1869 262 -1142| 3030 4172 8750 410.1] 464.9] 4,154.5] 4,201.0 7.1 8.3
44222] 28927 398.7] 957.2| 15368 72258| :.4948] 1758 319.0] 2181 961 -131.5] 320.7) 4522 9385| 4352| 603.3| -4,4126) 4,435.1 58 6.2
4,6923| 83,0045 --416.7| 1,0140] 16638 747.2| .- 4954| 1721| 323.3] 2276 242| -1421] 36571 6079 9928 4557 537.2| 4,668.1] 4,701.3 6.1 5.8
6,049.6] 3,349.7]  451.0] “1,081.1] "1817.6] 7739| - 630.6] 181.3] 3493 2325 109] -106.1| 447.2] 5532 1,0320] 4573 574.7] 5038.7| 50626 76 79
543871 35948 4728| 1,163.8| 19581 829.2| - 566.2| 1923| 3739 2313 3171 -804 508.3] 589.7] 10851 477.2] 617.9] 5407.0| 54528 7.7 73
6,7438] 38393 4765| 1,2453] 21175 7997 6759| - 2008  875.4] 2157 80| -7.3] 657.3] 6286 1.176.1| 503.6] 6726 67358| 57649 56 6.1
5916.71 3975.1] 4552 -1,277.6] 2.2423| 7362| 647.3| . 1817 191.2 23| -205] 6018 3] 12259 5226 703.4] 5919.0] 59324 3.0 3.2
6244.4| 42198 488.5] 1.321.8] 24004 7904| 6579  1692| 3887  225.6 70| -205] 6394 9.0t 1,2638] 5280 7358| 62374 62555 55 5.4
6,560.2] 44541 530.7] -1.3689| 25646 71.1| 5988| . 1718 4270 28517 206 -649] 660.0] 7249] 128991 6221 7678 6520.7] 6,560.0 49 47
6,931.4| 4,698.7] 6809 1429.7] 2,688.1] 10144| 667.2| 180.2| : 487.0| 287.7 §9.5] -964] 7220] 8184 1,3147] 5163] 798.4| 6,871.8| 69224 58 5.2
496.3 310.4 1.5 146.1 122.8 76.7 445 174 214 278 4.4 1.7 19.7 214 1109 66.2 447 4919 499.0 .
509.3| 3164 432 14771 . 1265 827 461 18.0 281 28.8 78 2.5 200 2251 112 67.8 4491 5015 5120 0
509.6 321.7 4.1 149.3 128.4 76.3) 478 18.6 29.1 28.3 2 =13 218 229 1126 67.7 449 §09.4 8125 2 6.4
5138 3238 41.8] 1509 1311 79.4 476 185 2.1 18 43 -14 21.1 225| 1119 67.1 448! 5095 5169 3.3 A
527.3] 8273 432| 1508] 1333 89.1 49.4 19.4] -i.: 301 284 1.3 9 24.2 233 1100 64.0 460 5160 5303 109 5.2
626.1] 3332 441 1536] 1365 794 60.2) 19.5 307 26.1 31 1.7 25.2 235 1118 64.5 473 6230 .2 -9 56
629.0| 3331 43.6 153.0 136.5 784 48.9 194 2.5 253 4.2 3.0 259 229 1145 66.2 48.2 524.8 632.2 2.2 14
8239 335.0 424 1539 138.7 68.1 485 20.0} - 284 253 5.7 4.0 258 27 116.7 67.7 49,0/ 529.6/ §21.3 =38 37
528.1 3357 399 1862| 1406 70.1 474 19.9 215 253 -2.6 4.4 26.1 217 1178 67.1 508 530.7] 6318 33 8
5389 3406 409) 156.0] 1437 754 433 19.6 28.7) 255 1.6 3.3 252 219 1197 68.7 508 © 537.3] 6424 8.4 5.1
549.6] 3435 421] 1565 1449 82.2 43,6 19.7 289 2.9 6.7 2.8 26.1 233 1210 69.3] - 51.7] - s429] 6532 8.1 42
562.6 350.7 44.2 158.6/ 147.9 84.0 50.2 19.6] .- 306 278 6.0 29 268 238 1249 713 53.6 5656.6: 566.3 9.9 10.5
676.3| 356.3 452 160.6]  149.5 89.3 514 20.0 31.4 284 9.5 2.3 26.6 243 1284 745 539] 5658 5790 9.3 6.8
582.8] 3613 464 1619] 1529 879 53.0 20.8 322 292 5.6 32 28.1 249 1304 75.9 545 5771 5868 5.3 8.3
589.9] 3654 469 1634 . 155.0] 89.1 53.7 214 323 29.2 6.2 29 28.0 261 1326 73 §5.3 7| 5941 50 45
5929] ari.7]  ‘489] 1653] 1575 85.4 §3.2 209 323 29.1 3.1 15 27.0 256] 1343 78.1 §6.2| 589.8) 597.7 20 42
602.2] 375. 500] 166.3] . 1688 -90.3 63.1 202 329 30.2 70 20 27.2 252 1347 769 678 595.1| 6068 6.4 37
6109] 3794 51.3] 1670 = 16141 91.8 64.7 212 33.5 322 49 3.7 296 269 1359 773 68.7| 6060 6153 59 75
623.7] 3864 6201 1694 1650 947 56.3 214 349 25 6.9 31 298 26.7] 1395 791 60.4| 617.8] 628.2 87 8.0
632.8] + 3911 53.1] 1699| . 168.0 96.6 88.1 219 36.2 337 48 44 3.1 268 1407 79.0 617| 6278 6375 5.9 6.7
649.4] . 400.5 852 1741 171.2] ¢ 1006 59.6 224 37.2 354 6.8 6.9 29 210 1424 79.4 629 643.8| 6545 109 10.5
658.41 . 4083 666] 177.3] 1744 1004 61.4 234 38.0 34.2 48 49 32.6 21.7) 1448 80.1 646 6538 6634 5.7 62
669.2 - 417.1 684 181.0F 17771 1015 63.5 24.3 39.3 337 43 54 339 284] 14541 794 66.7] 6649 6743 6.7 71
67511 * 4198 564| 1823] 181.1] 1044 65.2 248 40.3 338 5.4 5.7 35,0 293 1453 786 66.7] 669.7| : 679.9 36 3.0
695.6] ~ 430.6 61.9] 1850 18371 1158 69.7 261 43.5 339 123 30] 315 285] 146.2 783 679 6834 7012 127 8.4
7082 4378 61.7] 188.7] 187.4] 1158 724 282 44.3 34.2 9.2 4.7 36.3 317 1499 799 701 69901 7139 14 9.5
725.0 4472 63.6 192.6) 191.0 1191 753 28,5 46.8 343 9.5 37 357 0 155.0 82.4 72.7 7155 730.4 99 9.8
7417 4615 659 20001 1957 1213 784 30, 48.5 345 78 4.1 38.0 339 1609 86.5 743] 7399] 7528 131 14.3
7705 . 4720 68.9] 20431 1987 1305 82.2 kIR 51.1 34.8 13.5 32 38.2 350 1648 88.5 763] 7570 7756 127 96
7800 4774 66.3 0] 2028 129.9 84.2 312 53.0 33.2 12.5 20 38.2 3.2 171 929 782) 767.85| 785.2 50 5.7
7936 4864 6881 211.0] 2066 1294 85.3 31.9 534 319 122 8 32,0 382l 1769 96.7 802 781.4{ 7986 74 74
807.1] 4920 631 2117 21.2] 1320 85.7 312 54.5 29.2 170 1.5 404 8] 1816 984 833 790.1] 8125 70 4.5
81691 4968 67.6] 2139] 21583] 1271 84.3 vy 827 28.3 144 2.3 a7 394] 1908 1051 §56] 8025| 8222 49 6.4
823.0] 5062 7101 2158 2196] 1227 84.5 30.9 53.6 316 6.5 21 4.1 300 1919 1050 870| 8165 8282 30 72
I 8389| 5137 N} 2180 2245 1285 84.7 315 63.2 334 104 11 40.7 395] 1958 1070 88.6] 8285 8447 8.0 6.0
W . 85561 6212 7201 22091 22831 1339 87.2 320 §6.3 36.0 10.6 2 a9 4171 20031 109.1 912l 84500 8612 8.2 82

See foonotes at end of table.
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Table 1.—Gross Domestic Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports ! Government 2 Percent change
from preceding
Nonresidentiai Final period
Voo | oop Durable | N R Sute | omesie| NP Final
Quarter Total | DUr8C'€ | durable | Services | Total es- | cal Net | Exports | Imports | Total | Federal |, State |domestic na
goods | oods Total ?lt’rrg ppe | dentia po and local | product aop ;:rl::sg::
product
880.6] 5395 771 228.1 234.3 135.8 90.6| 331 516 36.9 8.3 -1.2 432 444] 206,68 1124 94.2 8724| 8865 122 13.6
904.7 563.2 79.1 2333 2408 1497 89.9 3.2 56.7 38.2 13.7 -6 44,8 454] 2104 1131 97.3 891.0 9108 114 8.8
919.7|  569.1 83.3] 2394] 2463 138.3 918 332 58.6 389 76 =13 470 482 2136 114.2 99.5| 91241 926.0 6.8 9.8
9373 8775 836| 2420 2519 1440 96.0 348 61.3 409 70 =19 462 482 2177 1165 102.3 930.2| 9436 78 82
958.9 586.8 865 2464 2568 164.5 99.5 358 63.7) 43.2 1.8 -19 419 438 2184 114 104.3] 9484 966.3 10.0 79
9737 §99.4 858 2511 262.4 154.0 101.4 36.7 64.7) 43.4 9.2 ~1.8 509 7] 2220 1148 107.2 964.5| 9799 59 74
993.3] 609.2 86.1 255.2| 2679 168.7 105.1 389 66.1 43.2 10.4 =13 §1.0 524 2267 178 109.2 9829 999.3 83 79
10020, 621 86.2| 2509 2750 153.0] 1056 39.4 66.2 40.7 6.7 R 53.2 8§31 22781 1167] 1113 995.2| 1,008.0 3.5 5.1
1,0140] 6324 8491 2862] 2814 1486) 1058 39.5 66.4. 40.7 20 14 54.7 535 2318 174 1471 1,011.9] 1,0203 4.9 6.9
1,0290| 6427 86.0] 269.8) 2868 150.5 107.1 40.3 66.8 394 4.1 24 576 852 2334 11565 117.9] 1,025.0] 1,035.7 6.1 5.3
1,047.2 656.2 86.9! 273.7 294.6 153.3 108.2 406 67.6: 404 4.7 9 573 56.4 2379 1163 122.5] 1,0426] 1,0538 7.3 71
1,062.3 662.1 82.1 2784| 3018 148.6 105.7 40.8 64.9, 450 -20 4 §8.3 579 2412 187 1255{ 1,054.4] 1,088.4 20 46
1,006.7 681.6 92.7 2803 308.6 169.2 108.2 415 66.7 486 124 8 59.5 58.7 2451 116.2 128.8] 1,084.3] 1,104.2 18.0 1.8
1,1168] 6958 96,5 2841 316.1 176.2] 1111 423 68.8 54.6 10.5 =38 59.5 63.3] 2487 1168 131.9| 1,106.3] 1,1249 7.5 84
1,137.1 708.2 97.8 286.7 3237 180.9 1124 431 69.3) 58.3 10.1 =31 624 65.5 251.1 117.3, 1338 1,126.8] 1,1444 74 .7
1,1509] 7245 1015 291.0f 3321 177.8 1163 438 71.5 61.5 1.0 -6.0) 56.0 619 2546 117.8 136.8| 1,150.0 1,158.8 50 84
1,190.1 7418 1049 2959 341.1 1918 1206 458 749 66.6 4.5 =86 63.5 722 2652 126.2 140.0] 1,1856| 1,1985 14.3 13.0
1,2235] 7699 108.1 304.3 347.5| 203.3] 1235 468 76.9 68.2 11.6 -8.3 63.1 714 2686 127.3 141.3] 1,211.9] 12318 1.7 9.2
1,2478] 7781 1114 38 2| 2096] 1263 473 789 69.6 13.8 ~7.9 66.2 74.1 267.9 123.1 14471 1,233.8] 1,256.7 8.1 74
1,287.9] 8029 17.0] 3205{ 3653| 2178 133.8 49.0 84.9) 743 9.8 =74 724 792| 2741 124.7 149.4] 1,278.1| 1,297.0 13.5 16.1
13372 8272 1252 3303| 3718 2328 141.2 513 89.9 79 13.6 -4.4 81.0 854 281.8 128.3 153.5] 1,3236f 13479 16.2 15.0
1,367.7] 8421 124.1 337.0] 381.0] 240.6 149.0 54.1 949 768 15.9 -1.1 88.3 89.5] 286.0 12941 157.0] 1,351.7 13794 94| 88
1,3905] 8608 123.8] 347.6] 3894 2394 1537 §6.8 96.8) 750 10.7 32 943 911 2874 126.0 161.1] 1,379.8f 14044 6.8 86
1,4353] 8764 1211 35741 3976] 2588) 1564 5§17 98.6) 727 297 47 103.4 98.7] 2956 1296 166.1) 1,4056] 14497 135 77
1,4466] 8%44 1189]  369.1 4063 241.3] 1590 59.0/ 100.0 69.0 13.4 43 1148 1103 3066 133.7 1729] 1,433.3] 1,463.9 32 8.1
1,480.2] 9224 123.0] 380.31 4191 2452 1637 61.3 102.3 67.5 14.0 56| 1288 1294 3182 137.2 181.0] 1,466.2| *1,496.8 9.6 95
1,610.8] 9501 128.8| 3917} 429.7| 2420 1685 61.4 107.1 67.4 6.1 9.1 124.5 1336 3280 1409 187,11 1,504.9| 1,526.4 8.6 1.0
15497 9578 118.6] 396.7] 4424F 2540] 1710 63.2 107.8 60.0 229 -22| 1344 136.6] 3401 147.8 192.3] 1,526.8| 1,863.2 10.7 59
1,669.6] 9827 1232| 4044] 4551 2115 1663 61.7 104.6 5771 -124 131 138.0 1249] 3523 150.5] 2018 1,5721] 1.571.3 28 124
1,596.4] 1,0124 1283] 4155 4686 2098] 166.0 60.4 105.6 509f -16.t 166] 1318 162| 3677 153.0 1,6125| 16083 9.8 10.7
1,657.3| 1,04 138.0| 427.7f 480.6) 2346 169.7 61.3 1084 64.6 2 1.6] 1337 1221 364.9 164.7 2102 1,657.1] 1.670.6 16.2 1.5
1,709.1F  1,075.1 144.4] 4350| 495.7| 2456 1739 62.0 11.8 68.7 3.0 129 1417 128.7| 3755F 18971 2159| 1,706.1] 1,726.3 13.1 124
1,767.4F 1,110.2 154.1 4453 5107 2714 179.1 64.1 115.0 762 16.2 42 143.1 1389] 3817 159.3| 2223 1,751.3] 1,783.5 14.4 11.0
1,797.4 1,130.2 186.3] 4526 521.4] 2850 1834 65.1 118.3 80.7 210 =11 146.0 1471 383.0 1608 22221 1,776.1] 1,814.0 6.9 58
1,8305| 1,159.8 159.6] 4624| 537.7| 289.6 189.8 66.7 123.1 80.8) 18.2 =50 1509 1558]  386.0 163.1 22291 1,811.37 1,847.9 76 82
1,880.8] 1,195.0 165.3 4724 §57.3 300.3 196.4 67.8 1286 925 14 -12 155.4 162.7 167.7 2250 1,869.4] 1,899.0 1.5 13.5
1,9334] 1,230.7 173.6| 483.7| 6734] 3204] 2088 69.7 139.1 97.8 140 -216] 1548 176.4 9 17271 2312} 1,9194] 1,9545 1.7 111
2,005.3| 1,259.1 178.7] 4920 588.3| 3534 2185 736 1448 1117 2232 -7 1613 183.0] 4146 1778 2368 1,982.1| 20264 16.7 137
2,067.5] 1,290.3 183.0] 4985 6€088| 378.1 2268 76.4 1504 1150 3621 -21.1 161.8 1829 4202 1795) 240.7) 2031.3| 20887 13.0 103
2,101.2 1,328.1 189.0] 5135 6255{ 3745] 2388 78.5 160.3] 1169 188f ~30.3| 1571 187.4| 428.9 183.7] 2462] 2,0825| 21204 6.7 10.5
2,144.4] 13583 186.8] 6241 647.5] 3896 2438 792 1645 1211 248 -39.3] 164.0] 2033 4358 186.3] 2495) 2,1196] 2,166.8 8.5 73
2,2746] 1,4174 5426y 6704] 4265] 268.2 88.6 1796|  130.5 278f -233] 1856 8| 4539 1925F 261.4| 2246.8| 22937 268 263
2,334.8] 1,450.6 204.8 658.1 687.7] 4444] 2813 95, 185,6 135.8 27.3] -246] 1905] 2151 4644 196.1 268.3| 2,307.5] 2356.2 11.0 11.2
24117] 14887 209.8] 5749] 7040 4627 294.8 102.0 192.8 139.1 289 -17.3] 2045 221.8f 4775 9| 2746 23828 2437.0 13.8 13.7
24649| 15293 2111 633.5] 72471 471.4f 308.2 104.8] 2034 138.6 246] -192] 21071 229.8f 4833 2065 276.8] 2,440.2] 24914 9.1 10.0
25224 15639 2099 610.1 7439 4826} 3142 1100{ 2043 1409 275 -~234| 21971 2434 499.3] 2120| 287.3f 24950 25529 9.7 93
26926 16174 2184 6353| 763.7| 4862] 3314 119.1 2122 143.5) 13| -244| 2329] 26731 5134| 21601 2974f 2581.2] 2,629.7 11.6 146
2,650.1] 1,663.5 216.3 657.1 7901 483.2 338.0 125.7 212.3 1412 40| =29.0 251.5: 280.5 5323 2258 306.6] 2,646.1| 2,687.5 9.2 104
2,7229| 1,7131 2194 679.2 814.5 493.5] 350 130.3 219.7 134.5 90| =372 2671 3 653.4 236.3 317.1] 2,713.9] 27617 1.4 10.7
2,7194| 171698 199.2 831.7 449.7 3388 129.8, 209.1 11.2 -4 =167 2759 2926 569.5 247.8 321.7] 2,719.8 2,756.1 -5 9
2,783.2| 17749| 2124| 6989| 863.6] 4306] 3487 13361 2151 1169 -34.1 33| 2825 279.2] 5745 2485F 3259| 2817.2F 28188 9.7 15.1
2,911.6| 1,8368 2230 7178 895.9 489.9 363.5 141.9, 221.6 1313 -5.0 -89 2903 299.2 593.8 2611 332.8| 2916.5] 29415 19.8 14.9
3,043.2] 1,890.3 2326 7451 912.6 653.0 379.7 147.5 2321 132.0 413 -17.0 302.8 318.7 616.9 213 3456{ 3,001.9| "3,076.6 19.4 122
3,073.3] 19238 2274] 7555| 9406} 637.7] 3%6.4| 158.3] 2381 1289 125| -164f 3055] 322.0| 6285 2828] 3457| 3,060.8; 3,105.4 4.0 8.1
3,163.2| 19674 2384 7625 9666 571,71 4134 166.8] 2466 1202 381 -102] 29971 3099| 6344| 2854] 3489| 3,126.2] 3,197.7 12.2 8.7
3,1839| 19839 2236 769.5| 990.8| 5626} 4322| 1857 2465 109.6 208! -16.3] 303.2| 3194 6837 2069F 3568 3,163.1| 3,2228 26 49
3,179.6] 2,021.4] 2332| 7755 1,0128 5121 4267 183.8] 2428 1048 -194f -17.2| 2923 309.5| 663.4| 3015 361.9] 3,198.1] 3.211.0 -5 46
32347} 2,046.1 2356 7778] 1,027 §17.2] 4150 1796 2354 1028 -8 50| 2042] 299.1 676.3] 307.6| 368.7| 3,2363] 3,2703 74 46
3,258.5) 2,001. 2881 7922 1,060.8| 5086] 4028 1704] 2322 1023 371 -30.3] 279.0] 309.3] 689.1 314.8] 374.3] 3254.8| 32878 30 24
3,2955] 2,1487| 2501 801.9] 1,006.7{ 466.3] 3951 166.2] 2289] 1128] -41.6] -29.7] 265.1 2949 7103 381.4| 3,337.2] 33238 46 10.5
3,359.5] 2,1850] 254.6] 808.3] 1,125.1 479.8] 3837 1567| 2270 1309| -34.8) -246| 2706 2953| 7194] 3345| 384.8] 3,394.3| 38,3882 80 70
3469.4| 2,257.2| 2747] 8234} 1,150.4| 5262| 3858 147.8] 2380| 1482 -79] 455 2728 3180 7315 3438| 387.7| 3477.2] 3,501.0 13.7 10.4
3,563.8] 2,316.8{ 286.8] 8414} 1,188.5] 5622|  400. 1510 2499 1626 =121 -652| 278.2] 3434| 750.0] 3555| 3945 3,565.0f 3,596.8 1.3 10.5
36654 2,3747| 303.3] 6511} 1,2202| 6202] 4274 1555 2720 1685 242 -7.3] 2867 358.0| 741.9] 3440 397.9] 8641.2] 87003 11.9 88
3,7928| 24225) 3150] 8654| 12420| 697.3] 4404| 1645 2759] 175.6 81.3] -943] 2937 3880} 7674 409.3| 3,711.6] 3,8244 14.6 80
3879.2| 24756 324.4] 8827| 1,2685| 7166] 4640 174.4{ 289.6 1814 702| -103.5| 303.0] 406.5f 7914 3726] 4188] 38089 39113 9.4 10.9
39433| 25105] 3249| 888.6| 1,097.1 7328 4784 181.0f 2975 180.8 735 -103.1 3065 409.6] 803.1 3733 429.8] 3,869.8] 3,975.6 6.8 65
39944 25606 3360 8975 1327.0| 7165 490.3 184.2]  306.1 1813 49| -1071 309.2] 416.4] 8245 386.3) 4382| 39495 40227 63 85
4,0803| 26238 349.8| 909.3| 1,364.7 704.8] 4966 193.5]  303.4 1834 247 -914} 3059 397.3] 8431 395.2] 448.0| 4,055.6| 4,1004 89 11.2
4,1364| 26734] 3544 923.0] 139591 711.9] 504.1 194.1 3100| 1828 260 -1147] 3039] 4186] 8648 41 460.4] 4,1105] 41587 5.5 55
42219 27423) 376.8] 931.7] 14338 706.7] 4982 191.0f 3072 187.7 209 -117.2f 297.0] 4142{ 8900 4186| 471.4| 4201.0] 42388 86 9.1
4,2851| 27798 363.2] 946.3| 14704 7370 5088 1946f 3143] 1938 342 -133.6] 3083] 4389] 9021 4222{ 4799| 4,260.9] : 4,306.2 6.1 48
4,358.2| 2,823.3 370.3|  956.1| 1,496.9] 7521 5024 1909 3115 4511 -1269] 3122 4391 909.7| 418.6] 491.1| 4,313.2] 4,376.6 7.0 6.0
6.7] 28556 384.7| 949.4| 1,521.50 7309 4926 1739 3187 2183 20.0] -128.8] 3145 4434 9291 4311 4980 4,366.8| 4,3994 28 5.1
4,4424| 29262 4220 955.6] 1,5487| 6985| d488.6| 1683| 3203] 2241 -1411 -1380| 3205| 4585 7 448.4| 507.3| 4,456.5| 44568 5.2 8.5
4501.4{ 29656 417.6] 967.8{ 1,580.2] 7087 4956 1701 3265 2256] -124| -~1323] 3354) 467.7] 959.5] 4428 516.7] 45139] 45085 54/ 62
45656| 3,002.4| 3942 9929| 16152 7295| 4800 1654] 3146 2263 242 -139.4] 3374 4769| 9732 4479 5263| 4,5415| 45731 58 25
4,6449] 3,0700( 413.8] 1,0104| 1,6458 732.2f 4901 167.3] 3228| 229.2 128] -144.7 gl 5016 9874 9| 5326| 46321 4,6555 74 82
4,7226] 38,1342 43471 1,02 1,678.9 X X 17631 320.3| 2274 20 -1424] 3739] 516.4] 9968 4565| 540.4| 4,7206| 4,731.4 6.9 79
4836.2| 317131 42411 1,03181 171531 793.1 §06.8 18031 32651 2284 5801 ~-14201 39470 53671 1,0138] 46341 55041 47782 4,845.2 10.0 6.0
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Table 1.—Gross Domestic Product—Continued
[Biflions of dollars; quarterly data are seasonally adjusted at annual rates)

Personal consumption expenditures Gross private domestic investment Net exports * Government? Percent change
from preceding
Nonresidential Final period
Yot | ooe Durable | Non- Resi Stte |domaete| GNP Final
Quarier Total | DU | dyrable | Services| Total esF | cBl Net | Exports | Imports | Total | Federal e | domeste in
00ds Struc- dential PO po and local| product sales of
9 goods Total | e | PDE P Gop | sales &
product
1988: 1 .. 3,247.1 4442} 1,045.4] 1,757.5] 756.8 5159 177.4 33851 2284 125] -1209| 4211 5420 101655] 4563 659.1] :4,886.0] 4,9145 53 9.3
I 3,3102| 4482 1,067.8] 179421 7674] 5204| 1825[ 3469 2314 66] -103.3| 442.1| 5454| 10262] 4546 671.6] 49939 50137 8.6 9.1
n. 3,382.31 44741 1,0040] 1,841.2] 7764 5332 1819] 351.3] 2336 96| -958| d456.2| 5520 1,031.5] 4635 678.1| 5,084.8] 5,053 1.7 15
v 3459.2| 4845] 1,117.a] 1877.6]  7Tesa) 5437 1833|3604 2366 148] -104.2] 469.3] 5735 1,054.8] 465.0] 580.9| $6,190.1| 5217 9.0 8.5
1989: 1 .. 3,806.1) 4625 1,132.3] 1911.4] 829.1| 5530] 188.3] 3647] 2372 390 -837 4926] 676.3] 1,066.3] 4655] 699.9; 5277.9] 63292 89 6.9
.. 3569.7] 4725 1,159.6] 19376] 8359] S620] 188.0f 3740} 2322 418 -81.2] 5128] 694.0] 10887 4765 6121 53714 654239 14 73
3627.3] 4846] 1,1736] 1,969.1| 831.8] 579.0] 1964] 3825] 2281 237 -79.3] 50971 589.0| 1,107.01 4849; 6221} 5463.0] 55013 56 70
3676.1| 4717 1,189.8| 20145 8200 5709 1966 3743 2266 225 -175] 6221 699.7] 1,1194] 4820| 6374 55164 55570 38 39
1990: { 37502F 49331 1,207 2,0453] 8225; 581.2] 2019] 379.3] 2827 861 -743] 5416 6159| 1,1530] 4964] 65666 56561.8] 56814 9.1 10.3
3811.8] 4776 1,2302| 2,104.1] 8352 671.6] 2024} 369.2] 2224 412 3] 5548 615.1) 1,164.3] 500.1{ 684.2{ 65,709.8| 6.767.8 6.6, 42
38792 4732| 1,256.2] 2,149.8] 8049] 5803 2035 3767} 2109 138 -785] 5565 6341 1,1769] 5012 6757 57687 6,796.8 22 42
390701 4619 1.2741) 2171.0] 7361 570.6] 1954] 3751|1969 -B14] -720F 577.3] 649.2] 12104 5167 6937| 58129| 58138 =1 3.1
1991: | 39107 4490 126831 2,193.5| 723.8| 5554 192.3) 3634F 1843] -16.3| -329] 6774 6103 1.2206] 5256] 695.0] 58382 58490 28 1.7
I 3| 39610 45271 12797 222881 7162| 550.2] 187.6] 3626} 1859 -199| -123] 6027 6150| 1.2274] 6282 6992] 59122 59045 49 6.2
695001 - 4,001.6] 4620| 1,2834| 2256.3] 7439] 544.3f 1761 3682 1943 53| -220[ 6026f 6245 12265 5209 7065 594471 65,9594 4.0 22
6002.3] 4,007.1] 457.3] 1,279.0] 22007 760.9] 5382 1708| 3684 2003 214| -148] 6244] 639.3] 12292 5158] 7136] 5980.9] 6,016.6 36 2.5
1992: 6121.8] 4127.6] 4741] 1,3031] 235041 7562| 544.4] 1716| 3728] 2113 -3 -89 6324] 641.3] 12479 62181 7261 671221| 6,138.3 8.2 9.8
i 6201.2] 4,183.0] 481.3] -1,3084] 23933] 790.8] 556.8] 170.4] 386.3] 2237 102) -20.0; 6359] 66491 12564| 52321 7332| 6,191.0] 62122 5.3 46
6,271.7] 42389 4925 13263 2420.1] 799.7] 56101 167.6] 3934 2271 11.6] -37.6f 640.2] 677.8] 1,270.7| 5320{ 7387 6,260.1] 6,281.1 46 45
698300 ¢,3206] s5062| 13405 24739 @161 560.6] 1671 4025 240.1 64| -427] 649.1] 691.8] 1,2800] 5350 745.1| 6,376.6] 623905 7.3 7.7
1993: 64428] 4367.8] 5083 1,354.1] 25053 3 1702] 4104] 2435 199 -474| 6494] 6968] 12788 5260] 7538 64229] 64584 38 29
I 6,503.2| 4.424.7 526.2| 1,364.2| 25354 855.9 591.1 169.7| 421.3] 2432 216 -620| 6625f 724.6] 12846] 5196] 7650 64816 65123 38 37
6,571.3] 4,481.0 536.7| 13714 25729 873.8 596.2 1714 427.71 2526 20f -774 648.5) 7256] 1,293.6 8]  772.7| 6549.3] 6,584.8 4.3 4.2
6,683.7| 45430 552.3] 1,386.1] 2,604.6 911.2 624.6 17568 4488] 267.7 188] 732} 6794] 7526| 1,3027] 5229| 779.7| 66649 66845 7.0 72
772.8 .2| 56626} 1399.7) 26368 957.6f 638.8| 171.8] 467.0] 2785 402{ -80.3| 6815 761.7| 1,2964] 511.3] 7850| 6,7326] 6,773.6 5.4 4.1
0 3 673.1} 1416.6] 26754 1,0165] 6535 179.1] 4744| 2085 745) =974 7088 1,3008] | 509.4] 791.4| 68105 6,876.3 6.8 4.7
87.6 685,3] 14435 2,7056( 1,033.6] 6785 181.0] 4975 2904 647 -1084| 7342] 8426| 1,3280] 5236] 8044| 69229] 6977.6 6.1 6.8
.0 60271 148590| 2,734.4| 108017 6979 1888 509.1| 2935 687 -99.7] 763.6] 863.3] 1,3338] 5209] 8126 7,021.3] 70622 5.4 58
8 §93.0] 14716] 2777} 1,0720] 7236 1945 629.0] 2904 681 -1066| 778.6f 885.1| 13460 5199] 826.1| 7,089.7| 7,140.5 39 40
. 604.0 148691 28179 1,080.3] 7344 1978 5368 2619 340 -1224( 7969] 919.3] 1.36599] 5226] 837.3] 7,625 7,187.0 2.8 42
616.0| 1,491.3] 2,857.8] 1,067.1| 7463] 202.3] 544.0{ 290.2 306 -1006] 8132 9137] 1,3655] 617.3] 8482| 7.266.6] 7.281.3 6.7 69
1. Net exports of goods and services. CBI  Change in business inventories
2, Government consumption expenditures and gross investment. GNP Gross national product
GDP . Gross domestic product PDE  Producers’ durable equipment
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SURVEY OF CURRENT BUSINESS

Selected N1PA Tables

New estimates in this issue: “Final” estimates for the fourth quarter of 199s.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available on the day of
the gross domestic product (Gpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606-9700.

Most of the Nipa tables showing the revised estimates for 1991-94 from the comprehensive revision were in
the January/February 1996 issue of the Survey; additional tables (6.9¢c, 6.13c, 8.2, 8.13, 8.19, and 8.26) are shown
in this issue beginning on page 38, and the remaining tables will appear in the May and June issues. Summary
NIPA series back to 1959 were also in the January/February issue.

For more information about the release of Nira estimates, see page 11.

Nore.—This section of the SurvEey is prepared by the National Income and Wealth Division and the

Government Division.

1. National Product and Income.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1994 1995 1994 | 1995 1994 1995
1} [\ 1 ] n v i v | Il ] W
Gross domestic product . {6,931.4|7,245.8]6,967.6/7,080.07,147.87,196.5|7,298.5| 7,340.4 Gross domestic product . 16,604.2]6,739.0]6,639.516,691.36,701.6{6,709.416,768.3/6,776.5
Personal consumption Personal consumption
oxpenditures ... 4,608.7)4,924.34,734.4]4,796.0|4,836.3]4,908.7]4,960.0|4,992.3 expenditures ... .. |4,471.1|4,578.5|4,485.8/4,622.3(4,530.914,568.814,600.4|4,614.1
Durable goods ... .| 580.9] 606.4| 585.3| 602.7] 593.0] 604.0] 615.8] 612.8 Durable goods . 562.0] 580.8] 563.0 579.9] 566.9] 576.6{ 589.7] 580.1
Nondurable goods . |1,429.7)1,486.1)1,443.511,459.011,471.6]1,486.9]1,491.4]1,494.8 Nondurable goods . 1,390.511,422.5/1,397.2]1,408.4 1,416.8] 1,423.5]1,425.4]|1,424.2
Services 2,688.112,831.8}2,705.6]2,734.4]2,771.7]2,817.9]2,852.8(2,884.7 SOrVICeS wuuvumnerrensensense . 12,619.412,576.1|2,526.312,535.1(2,548.1]2,569.6|2,586.3|2,600.4
Gross private domestic Gross private domestic
Investment .........cocccreveennne 1,014.4/1,065.31,033.6|1,050.1}1,072.0|1,050.3] 1,074.8 1,064.0 vestment ....... 979.611,011.3] 994.111,008.3/1,024.2] 998.3(1,016.211,006.7
Fixed investment .. 954.9]1,028.2| 968.9| 991.411,013.9|1,016.3]1,036.6{1,046.2 Fixed investment 821.1}) 976.9] 930.8; 949.7| 969.6] 966.1] 981.0] 990.7
Nonresidential .. 667.2| 738.5| 6785| 697.9{ 723.6] 734.4] 746.3] 7497 Nonresidential 662.1| 715.0{ 660.4| 679.71 704.4] 7106| 719.7| 7263
Structures 180.2| 199.7] 181.0| 188.8] 194.5] 197.6] 202.5| 204.0 Structures 168.8] 181.1] 169.1] 174.3] 178.5] 180.0] 182.7{ 183.
Producers’ durable Producers’ durable
487.0] 538.8| 497.5| 509.1] 629.0| 536.8] 543.8] 545.7 equi 484.1] 65352 4924 506.4] 527.1] 531.9] 538.2| 5435
287.7] 289.8] 290.4] 2935| 290.4f 281.9| 290.3| 296.5 Residential 268.9| 262.8] 270.3] 270.3] 265.9| 256.6] 262.3| 266.4
Change in business Change in business
TIVENONES .uvvveensennenseeneressses 596 370 647 587 581 340] 382F 178 [T = 589] 337 64.0f 57.3| 545 306f 332] 165
Net ex?ons of goods and
-102.3] -108.4| -99.7| -106.6| -122.4| -100.8] -79.3 SBIVICOS ..cvvooreersercnrirnensersassesses -108.1] -114.2| -113.3] -105.8| -119.0( -126.8| -114.3} -96.6
804.5] 734.2| 763.6] 7786| 796.9] 8125 8298 7748 7248 751.0| 756.8] 764.3] 779.1] 799.8
581.1] 517.2| 545.4; 558.9] 574.7] 588.0] 6029 566.8] 518.3] 543.9] 548.9] 667.8) 570.7) 589.8
2234] 216.9) 2182| 219.7| 2222| 224.6] 227.0 208.9] 206.8| 207.7] 207.6| 2074} 209.4| 211.1
906.7| 842.6 863.3| 885.1f 919.3] 913.3] 909.2 888.9| 838.11 856.8) 874.9] 891.2] 8934] 8964
7589| 699.9] 720.9] 740.3| 771.0] 765.0f 759.2 74701 698.1] 718.6| 732.8] 750.5| 7522} 7528
147.9| 142.6] 142.3] 144.8] 148.3] 148.3] 150.1 Services ... 142.3| 140.2] 138.5] 142.4] 1411} 1416] 1439
Government consumption
expenditures and gross expenditures and gross
investment .........cceececeennees 1,314.7/1,358.5{1,328.0(1,333.5/1,346.0|1,359.9|1,364.5{1,363.5 investment ..............umnne 1,259.911,260.7]1,271.0(1,266.6]1,263.0/1,265.8 1,263.6|1,250.4
ral 616.3] 616.7| 623.6] 65209 519.9 5226] 516.7] 507.8 Fedoral ....cimionmsssssessssssses 489.7] 472.7) 496.6] 480.1] 481.3 479.9] 472.7| 4568
352.0] 345.7| 362.1] 349.6| 347.7] 352.3] 3458] 337.2 National defense 336.9] 320.0f 346.1) 331.3] 3253} 326.1| 319.3] 309.3
164.3| 1710 1615} 171.2 172.1] 170.3] 171.1] 170.6 Nondefense ........ 162.6] 1524| 150.6| 167.5| 156.6] 153.6| 163.1} 147.2
7984] 841.7] 804.4] 812.6] 826.1] 837.3] 847.7] 8557 State and local . 7705 788.6| 774.7) T77.7} 7822| 786.3| 791.5] 794.4
NOTE.—Percent changes from preceding period for selected items in this table are shown in tabls 8.1. Residual -5 -8 -8 14 8] 10 3 28
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NoTe—Chained (1992) dollar series are calculated as the roduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detalled lines.

Percent changas from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income

Selected NIPA Tables

New estimates in this issue: “Advance” estimates for the first quarter of 1996.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically
on the day of the gross domestic product (GpP) news release by subscription from sTaT-UsA’s Economic Bulletin
Board and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or
diskettes; for subscription information, write to the National Income and Wealth Division (BE-54), Bureau of
Economic Analysis, Washington, pc 20230 or call (202) 606—9700.

Most of the Ni1pa tables showing the revised estimates for 1991—94 from the comprehensive revision were
in the January/February 1996 issue of the SUurvEY; additional tables were in the April issue, and the remaining
tables will appear in the June issue. Summary Nipa series back to 1959 were also in the January/February issue.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2.—Real Gross Domesti¢ Product
[Billions of chained (1992) dollars}

Seasonally adjusted af annual rates Seasonally adjusted at annual rates
1994 | 1995 | 1994 1995 1996 1994 | 1995 | 1994 1995 1996
v | ] n v | \% I I i v |
Gross domestic product . |6,931.4|7,245.8/7,080.0/7,147.8|7,196.5|7,298.5| 7,340.4{7,430.7 Gross domestic product . 16,604.26,739.0{6,691.3}6,701.6}6,709.416,768.36,776.5/6,823.6
Personal consumption Personal consumption
expenditures ... .. {4,698.714,924.3|4,796.0|4,836.3/4,908.7|4,960.0|4,992.3(5,061.6 expenditures .. |4,471.1|4,578.5(4,522.3|4,530.9|4,568.8]4,600.4]4,614.1{4,653.5
Durable goods .. 580.9] 606.4] 602.7| 593.0] 604.0] 6158 612.8] 6226 Durable goods .. 5620} 580.8| 579.9| 566.9| 576.6] 589.71 590.1| 600.2
Nondurable goods .. 1,429.711,486.1(1,459.0]1,471.6|1,486.91,491.4]1,494.8/1,520.7 Nondurable goods .. 1,390.5]1,422.5]1,408.4]1,416.8(1,423.5]1,425.4]|1,424.2]1,435.2
Services .. |2,688.1]2,831.8]2,734.4]2,771.7]2,817.9]2,852.8|2,884.7)2,918.3 Services .. |12,519.4)2,576.1|2,535.1]2,548.1)2,569.6|2,586.3[2,600.4/2,618.9
Gross private domestic Gross private domestic
investment . |1,014.4]1,065.3}14,050.1{1,072.0]1,050.3}1,074.8]1,064.0]1,079.4 investment ... 979.6(1,011.3}1,006.3/1,024.2| 998.3/1,016.2{1,006.7|1,022.5
Fixed investment 954.9(1,028.2| 991.4{1,013.9(1,016.3]1,036.6]1,046.2|1,069.6 Fixed investment 921.1] 976.9] 949.7| 969.6f 966.1| 981.0] 990.7|1,014.5
Nonresidential 667.2] 7385 697.9| 723.6| 734.4| 746.3] 749.7| 769.0 Nonresidential 652.1f 715.0| 679.7} 704.4| 710.6| 719.7] 725.3| 746.3
Structures 180.2] 199.7| 188.8| 194.5] 197.6| 202.5| 204.0| 207.7 gt;ugtures Py 168.8| 181.1| 1743 178.5| 180.0{ 182.7| 183.1] 185.7
roducers’ durable
487.0] 538.8| 509.11 529.0| 536.8] 543.8| 545.7 561.2 equipment . 484.1| 535.2] 506.4] 527.1] 531.9] 538.2] 543.5| 562.2
287.7|  289.8] 293.5] 290.4| 281.9| 290.3] 296.5| 300.7 Residential 268.9| 262.8] 270.3| 265.9| 256.6] 262.3] 266.4] 269.3
Change in business Change in business
(10177 111001 SO 59.5| 37.0| 587| 58.1| 340 382 178 9.8 IVENtONIES ....veeeeersessssrisnes 589 33.7] 67.3] 545 306 332 165 79
Net exports of goods and Net exports of goods and
services ... -96.4| -102.3| -99.7| ~106.6| -122.4| -100.8] -79.3] -95.0 services -105.8 -119.0| -126.8| -114.3( -96.6| -111.0
Exports . 7220| 8045| 7636| 7786| 796.9] 812.5| 829.9| 832.7 7510 755.8] 764.3| 779.1| 799.8] 8052
Goods .. 509.1] 581.1] 5454| 558.9| 574.7| 588.0] 602.9{ 601.5 5439| 548.9| 557.8] 670.7] 589.8] 592.1
Services 2129| 2234| 2182| 219.7} 22221 224.6| 227.0] 231.2 207.7] 207.6| 207.4] 2094| 211.1] 2142
Imports ... 818.4] 906.7| 863.31 885.1] 919.3| 913.3] 909.2| 927.8 856.8) 874.9] 891.2] 8934| 8%6.4] 916.2
Goods .. 677.3| 7589| 7209| 740.3| 771.0| 765.0] 759.21 773.7 7186| 732.8] 750.5| 7522 752.8] 768.0
‘Services 141.1] 147.9] 142.3| 144.8| 148.3] 148.3] 150.1] 154.0 1385 142.4] 141.1] 141.6{ 1439] 1485
Government consumption
expenditures and gross expenditures and gross
investment ............coevneeienne 1,314.7|1,358.5(1,333.51,346.0/1,359.9|1,364.5|1,363.5/ 1,384.7 investment ....... 1,259.9/1,260.71,266.6{1,263.011,265.8|1,263.6{1,250.41,256.1
Federal ........ 516.3] 516.7j 5209 519.9 522.6] 516.7] 507.8|] 519.2 Federal .......... 489.7] 472.7] 489.1] 481.3| 479.9] 472.7] 456.8] 464.3
National defense 3520| 345.7| 349.6] 347.7| 352.3} 345.6| 337.2| 3467 National defense 3369 320.0] 331.3| 325.3| 326.1] 319.3] 309.3] 3149
Nondefense .. 164.3| 1710 1712| 1721 170.3] 171.1] 170.6] 1725 Nondefense .. 1526] 1624] 1575 156.6 153.6] 153.1| 147.2] 149.0
State and local 7984| 841.7| 812.6( 826.1 837.3| 847.7] 855.7| 8655 State and local . 770.5) 788.6] 777.7| 782.2| 786.3] 791.5| 794.4] 7925
NoTE—Percent changes from preceding period for selected tems in this table are shown in table 8.1, Residual .... -5 -6 -14 -6 10f 3| -28] -20
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NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the diference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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June

1996

NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income

Selected NIPA Tables

New estimates in this issue: “Preliminary” estimates for the first quarter of 1996.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically
on the day of the gross domestic product (GDP) news release by subscription from sTaT-Usa’s Economic Bulletin
Board and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or
diskettes; for subscription information, write to the National Income and Wealth Division (8g-54), Bureau of
Economic Analysis, Washington, pc 20230 or call (202) 606-9700.

Most of the Nipa tables showing the revised estimates for 1991-94 from the comprehensive revision were
in the January/February 1996 issue of the SurvEy; of the tables not published in that issue, tables 6.9¢, 6.13¢,
8.2, 8.13, 8.19, and 8.26 were in the April 1996 issue, and tables 3.13, 3.15-3.17, 3.18B, 3.19, 3.20, and 9.1-9.6 are in
this issue beginning on page 39. The two remaining tables (1.13 and 5.3) will appear in the August 1996 issue.
Summary Nira series back to 1959 were in the January/February issue.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product
{Billions of dollars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 | 1994 1995 1996 1994 | 1995 | 1994 1995 1996
v ! 1 i v | [\ | I " v |
Gross domestic product . |6,931.4}7,245.8/7,080.07,147.817,196.517,298.5/7,340.4}7,421.4 Gross domestic product . |6,604.2{6,739.0/6,691.3|6,701.6(6,709.4|6,768.316,776.5/6,815.5
Personal consumption Personal consumption
expenditures . |4,698.74,924.314,796.0|4,836.3{4,908.7|4,960.0]4,992.3|5,063.0 expenditures 4,471.1)4,578.6/4,522.3|4,530.9|4,568.84,600.4/4,614.114,655.1
Durable goods 580.9| 606.4] 602.7| 593.0| 604.0| 615.8| 612.8| 624.7 Durable goods 562.0f 580.8] 579.9| 566.9] 576.6| 589.7| 590.1| 601.6
Nondurable g 1,429.71,486.1{1,459.01,471.6|1,486.9| 1,491.4/1,494.8]1,522.9 Nondurable goo 1,390.511,422.51,408.4(1,416.8]1,423.5]1,425.4{1,424.2|1,437.3
arvices ... .. 12,688.112,831.8]2,734.412,771.7|2,817.92,852.8]2,884.7]2,915.4 Services ... 2,519.4|2,576.1|2,535.1]2,548.1|2,569.6[2,586.3|2,600.4|2,617.0
Gross private domestic Gross private domestic
Investment ......ecennneens 1,014.4/1,065,3{1,050.1/1,072.0} 1,050.3/1,074.8/1,064.0|1,065.4 INVESMENt ........ccocovvommmrereernese 979.6(1,011.3]1,006.3|1,024.2| 998.3/1,016.2{1,006.7(1,009.7
Fixed investment 954.911,028.2| 991.4{1,013.911,016.31,036.6{1,046.2|1,071.0 Fixed investment 921.1 976.9] 949.7| 969.6| 966.1] 981.0{ 990.7|1,016.2
Nonresidential . 667.2| 738.5| 697.9] 723.6] 734.4| 746.3| 749.7| 768.2 Nonresidential . 1| 715.0] 679.7) 704.4| 710.6| 719.7| 725.3| 746.6
Structures 180.2| 199.7| 188.8| 194.5| 197.6] 202.5| 204.0] 209.3 Structures 181.1] 174.3] 1785| 180.0| 182.7| 183.1] 167.3
Producers’ dural Producers’ dural
equipment .. 487.0| 538.8| 509.1| 529.0] 536.8] 543.8| 545.7| 559.9 equipment .. 484.11 535.2| 506.4| 527.1| 531.8] 538.2| 543.5| 560.6
Residential 287.71 289.8| 293.5| 290.4] 281.9| 290.3| 296.5| 301.8 Residential 268.9| 262.8] 270.3| 265.9| 256.6] 262.3) 266.4| 270.7
Change in business Change in business
(117101101 J— 59.5] 37.0| 587 ©68.1| 340 382 17.8] -56 TNVENtONiBs .wccescsusssmssessens 589! 33.7] 57.3] 545 306| 332| 165 -57
Net exports of goods and Net exports of goods and
SBIVICES .ovvornvensrnrcnrensorsasssiense -96.4| -102.3| -99.7| -106.6| ~122.4| -100.8| -79.3] -93.6 SOIVICES .ooovuvnennccnsississassonnens -108.1{ ~114.2| -105.8{ ~119.0( -126.8| -114.3| -96.6] -110.6
Exports 722.0] 804.5| 763.6] 778.6] 796.9] 812.5 829.9| 838.2 Exports 715.1| 774.8] 751.0| 755.8| 764.3| 779.1} 799.8] 809.3
Goods 509.1) 581.1| 545.4] 558.9] 574.71 588.0| 602.9] 603.7 Goods 511.4| 566.8] 543.9] 548.9) 557.8] 570.7] 589.8] 594.4
Services 2129] 2234] 2182| 219.7| 222.2| 2248] 227.0] 2344 Services . 204.1] 208.9| 207.7] 207.6] 207.4| 209.4] 211.1] 216.0
Imports ... 818.4] 906.7| 863.3] 885.1] 919.3| 913.3| 909.2] 931.7 Imports .. 823.3| 6889 856.8] 874.9] 891.2| 8934 896.4| 919.9
Goods 677.3] 758.9| 720.9| 740.3| 771.0| 765.0] 759.2] 776.5 Goods 684.01 747.0] 7186| 732.8| 750.5] 7522 7528| 771.2
Services ... 141.1] 147.9] 142.3] 144.8| 148.3] 148.3] 150.1] 155.3 Services 139.4] 1423| 1385| 142.4] 141.1] 141.6| 1439 149.0
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 1,314.7{1,358.5(1,333.5]1,346.0]1,359.911,364.5 1,363.5| 1,386.5 investment ... 1,259,9/1,260.7(1,266.6/1,263.0/1,265.8/1,263.61,250.4] 1,258.6
Federal .......... 516.3| 516.7] 520.9] 519.9] 522.6f 516.7f 507.8] 521.0 Federal ........... 489.7| 472.7) 489.1| 481.3| 479.9] 472.7| 456.8| 4662
National defense 352.0] 345.7| 349.6] 347.7] 352.3| 345.6| 337.2] 3463 Nationat defense 336.9| 320.0] 331.3| 325.3] 326.1] 319.3] 300.3| 314.9
Nondefense ... 1643 171.0] 171.21 1721} 170.3} 1711} 170.6f 1747 Nondefense ... 152.6] 152.4| 157.5| 156.6] 153.6| 153.1] 147.2] 1510
State and local ... 798.4] 841.7| 812.6] 826.1| 837.3| 847.7| 855.7] 8654 State and local 5| 7886| 777.7) 782.2| 786.3| 791.5| 794.4] 793.0
NoTE~—Percant changes from praceding period for selectad itams in this tabie are shown in table 8.1, RESIAUAL ...cvversansssssssscssassasssnssarnns =B8] -14 -8 1.0 3] 28] -24

Digitized for FRASER
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NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the ditference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: “Final” estimates for the first quarter of 1996.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically
on the day of the gross domestic product (Gpp) news release by subscription from sTaT-UsA’s Economic Bulletin
Board and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or
diskettes; for subscription information, write to the National Income and Wealth Division (BE-54), Bureau of
Economic Analysis, Washington, pc 20230 or call (202) 606-9700.

Most of the Nipa tables showing the revised estimates for 1991-94 from the recent comprehensive revision
were in the January/February 1996 issue of the SURVEY; of the tables not published in that issue, tables 6.9c,
6.13C, 8.2, 8.13, 8.19, and 8.26 were in the April 1996 issue, and tables 3.13, 3.15-3.17, 3.18B, 3.19, 3.20, and 9.1-9.6
were in the June 1996 issue. The two remaining tables (1.13 and 5.3) will appear in the August 1996 issue.
Summary N1pA series back to 1959 were in the January/February issue.

For information about the upcoming annual revision of the N1pa’s, see the box on the preceding page.

Note.—~—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2—Real Gross Domestic Product
[Billions of dollars) [Billions of chained (1992} dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 | 1994 1995 1996 1994 | 1995 | 1994 1995 1996
I\ | 1 Il v i \% | Il il I\ i
Gross domestic product . 16,931.4]7,245.87,080.0|7,147.87,196.5/7,298.5/7,340.4/7,417.8 Gross domestic product . |6,604.26,739.0/6,691.36,701.6(6,709.4/6,768.3,6,776.5/6,812.7
Personal consumption Personal consumption
expenditures ... 4,698.714,924.314,796.014,836.3(4,908.7|4,960.0]4,992,315,062.7 EXPENMItUIES ......vrvveenrvreecennee 4,471.114,578.5|4,522.3]4,530.9|4,568.8|4,600.4(4,614.114,655.0
Durable goods 580.9| 606.4] 602.7) 593.0| 604.0i 615.8] 612.8| 6252 Durable goods 562.0] 580.8] 579.9| 566.9] 576.6] 589.7| 590.1| 602.2
Nondurabie goods . [1,429.7]1,486.1{1,459.0(1,471.6{1,486.91,491.4]1,494.8/1,522.6 Nondurable goods . 11,390.511,422.5{1,408.4|1,416.8{1,423.5(1,425.4{1,424.21,436.9
Services 2,688.112,831.8]2,734.412,771.712,817.912,852.8)2,884.7(2,914.9 Services 2,519.4}2,576.1{2,535.1|2,548.1{2,569.6|2,586.3(2,600.4|2,616.8
Gross private domestic Gross private domestic
investment 1,014.4}1,065.3}1,050.1]1,072.0/|1,050.3| 1,074.8/1,064.0| 1,068.9 investment 979.6/1,011.3|1,006.3{1,024.2| 998.3|1,016.21,006.7|1,014.1
Fixed investment 954.911,028.2| 991.4/1,013.9/1,016.3/1,036.6(1,046.2|1,070.7 Fixed investment .. 921.1 976.9] 949.7| 969.6] 966.1 981.0[ 990.7[1,016.9
Nonresidential 667.21 73851 697.9] 723.6| 734.4| 746.3) 749.7} 768.0 Nonresidential .. 652.1] 715.0] 679.7| 704.4| 710.6| 719.7] 725.3|] 746.8
Structures 180.21 199.7] 188.8{ 194.5| 197.6] 202.5] 204.0| 208.4 Structures 168.8) 181.1| 1743} 1785 180.0{ 182.7; 183.1] 186.6
Producers’ durable | Producers’ durable
equipment 48701 538.8] 509.1] 520.0f 536.8] 543.8] 545.7| 560.6 equipment ... 484.1| 5362 506.4] 527.1| 531.9f 538.2| 543.5| 561.7
Residential .... 287.7| 289.8| 293.5] 290.4] 281.9] 290.3 296.5| 301.7 Residential .. 268.9] 262.8| 270.3) 265.9| 256.6) 262.3| 266.4| 271.2
Change in busin Change in bu
INVENtONES ..cvueerererrereerecenne 595 37.0{ 587 581] 34.0f 382 178 -7 inventaries  ....... " 589| 337 57.3 54.5] 30.6f 332 165 -2.1
Net exports of goods and Net exports of goods and
SBIVICBS ..ceoorermricnnrrsnnenronsnerss ~96.4| ~102.3] -99.7) -106.6] -122.4i -100.8] ~79.3] -97.5 SEIVICES ..ovrvvrreerrrrrrressssesrenns -108.1| -114.2| -105.8| -119.0] -126.8| -114.3| -96.6| -114.6
Exports 722.0] 804.5( 763.6)| 778.6| 796.9] 812.5) 829.9| 8322 Exports ... 715.1( 7748} 751.0 755.8] 764.3| 779.1] 799.8| 803.8
Goods 500.1| 581.1) 545.4; 5589| 574.7) 588.0{ 602.9] 602.0 Goods . 511.4| 566.8] 543.9| 548.9] 557.8| 570.7| 589.8| 5929
Services 212.9] 2234 218.2| 219.7| 22221 2246 227.0| 230.1 Senvices 204.1f 208.8) 207.7] 207.6] 207.4| 209.41 211.1] 212.1
Imports ... 818.4! 906.7| 863.3| 885.1| 919.3] 913.3| 909.2| 929.7 Imports ... 823.31 888.9] 856.8| 874.9| 891.2[ 8934] 896.4| 9184
Goods .. 677.3] 7589 720.9| 740.3| 771.0] 765.0) 759.2| 775.7 Goods . 684.0| 747.01 7186 732.8; 7505 752.2] 752.8] 770.6
Services ... 141.1] 147.9] 142.3| 144.8| 148.3] 148.3} 150.1] 154.0 Services ... 139.41 14231 138.5| 142.4] 141.1| 141.6] 143.9] 148.1
Government consumption Government consumption
expenditures and gross expenditures and gross
Investment ..........oovcececvnereens 1,314.7|1,358.5{1,333.5/1,346.0{ 1,359.9/1,364.5/1,363.5/1,383.7 investment .........cocceereecrenne 1,259.9(1,260.7}1,266.6{1,263.0|1,265.8{1,263.6{1,250.4/1,255.3
Federal 516.3] 516.7{ 520.9] 519.9{ 522.6| 516.7| 507.8| 518.6 Federal 489.7| 472.7| 4890.1| 481.3| 479.9| 472.7] 456.8| 4633

352.0] 3457 340.6; 347.7) 352.3) 3456 337.2] 3439 National defense . .| 336.9] 320.0[ 331.3] 326.3| 326.1 319.3f 309.3| 312.2
164.3| 171.0] 171.2| 172.1 170.3] 171.1} 1706 174.7 Nondefense ..... .| 1626| 152.47 157.5) 1558 163.6| 1563.1] 147.2] 150.8
798.4| 8417 812.6 826.1| 837.3] 847.7) 855.7f 865.1 State and local .| 7705| 788.6] 777.7| 7822 786.3] 791.5{ 794.4| 7926

Residual -5 -6 -14f -6 1.0 3] -28 -25

National defense
Nondefense ......
State and local

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Note.~—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formuia for the chaintype quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines. Percent changes
from preceding period for selected items in this table are shown in table 8.1; contributions to the percent change

Digitized for FRASER in real gross domestic product are shown in table 8.2.
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NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income

Selected NIPA Tables

New estimates in this issue: “Preliminary” estimates for the second quarter of 1996.
The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically
on the day of the gross domestic product (GpP) news release by subscription from star-usa’s Economic Bulletin
Board and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or
diskettes; for subscription information, write to the National Income and Wealth Division (BE-54), Bureau of
Economic Analysis, Washington, pc 20230 or call (202) 606—9700.
For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 199196,
see the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.
Note.—This section of the SUrvEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
| I 1] v i il ! 1l ] v | ]
Gross domestic product |6,935.7|7,253.8|7,149,8|7,204.9|7,309.8|7,350.617,426.8{7,547.6 Gross domestic product |6,608.7|6,742.9/6,701.0/6,713.56,776.46,780.716,814.3|6,894.5
Personal consumption Personal consumption
expenditures ... . 14,700.9]4,924.9]4,840.6|4,910.54,957.914,990.55,060.55,140.0 expenditures ..... 4,473.214,577.814,534.84,569.9{4,597.34,609.4| 4,649.1|4,688.1
Durable goods . .| 680.9] 606.4] 593.0 604.0| 6158] 612.8| 625.2| 638.1 Durable goods ... §62.0| 579.8| 566.5| 576.2| 589.1] 587.5| 599.2| 616.1
Nondurable goods . [1,429.711,485.9]1,471.5/1,486.71,491.2]1,494.211,622.1]1,545.9 Nondurable goods . 1,300.5{1,421.911,416.6|1,422.9]1,424.7]1,423.2|1,436.1]1,442.0
Services 2,690.3|2,832.6[2,776.1|2,819.8{2,850.92,883.5/2,913.22,956.0 OIVICES .vvurusssererrmsesssossassssnsier 2,521.412,677.012,562.5/2,571.6{2,584.6/2,599.3(2,614.7{2,631.2
Gross private domestic Gross private domestic
Investment ...... . |1,014.4]1,085.3|1,072.0(1,050.3|1,074.8]1,064.0| 1,068.9/1,097.0 investment ... 979.6(1,010.2{1,023.7} 996.8(1,015.21,004.9]1,011.91,038.9
Fixed investment .. 954.911,028.2{1,013.9|1,016.3| 1,036.6] 1,046.2}1,070.7]1,088.5 Fixed investment 921.1] 975.9] 969.5] 965.7] 980.0] 988.5|1,013.3/1,031.2
Nonresidential ... 667.2| 738.5| 723.6f 734.4| 746.3| 749.7] 769.0| 7745 Nonresidential 852.1] 714.3] 704.4| 7105 719.0| 723.3] 743.5 7509
Structures ... 180.2] 199.7] 194.5] 197.6| 202.5] 204.0| 208.4| 208.8 Structures 168.8] 181.1| 1785 180.0| 182.8] 183.2] 186.6] 186.t
Producers’ durable Producers’ durable
equipment ... 487.0| 538.8| 529.0| 536.8] 543.8] 545.7] 560.6] 565.7 eqUIPMENt .oueureurerienen 484.1] 534.5] 527.2| 531.7| 537.4] 541.4] 658.3] 566.5
Residential 287.7| 289.8] 290.4| 281.9] 290.3| 296.5] 301.7] 314.0 Residential ..........cceeresneiser 2689} 262.8] 265.9| 256.5| 262.2| 266.3] 271.1| 2813
Change in business Change in business
TNVENLONES ..oovererrsnsenrsseres 59.5] 370 581| 340] 382] 178 -17] 85 (L1010 TN 689 33.1] b6545| 305 33.0] 146 3.0 72
Net ex?ons of goods and .
SOIVICOS ....ooonoerrrerniirnees -94.4| -94.7| -108.7| -115.3; -87.6] -67.2f -86.3] -99.7 -105.7| -107.6] -122.5| -121.4} -101.6] -84.9| ~104.0| -115.2
719.1| 807.4| 776.1| 797.3| 819.0] 837.0| 839.5] 8488 71201 7754 75231 763.2| 783.0| 803.1| 806.7| 816.2
509.1| 581.4| 559.1| 575.2| 587.0f 604.5| 603.6] 611.2 511.6] 565.9| 548.8| 557.71 568.2] 588.8| 590.9] 601.0
210.1| 2259| 217.0] 2222 232.1) 2325| 2359| 237.6 200.9| 210.4| 204.3] 206.4] 2154| 2153| 216.7| 216.3
813.5| 902.0| 884.8| 912.6] 906.6| 904.2] 925.8] 948.6 817.6] 883.0] 874.9| 884.6] 8845| 888.0f 910.7] 9314
677.0| 757.0| 7419| 767.3] 759.7] 759.0| 776.7| 798.6 684.1F 744.7| 735.4| 747.7] 7456| 750.0| 768.4| 789.7
136.4] 145.1] 142.8] 1453 146.9) 1452] 149.2 149.9 133.8] 138.8; 139.8{ 137.4] 139.4] 138.5] 1428 1423
Government consumption Government consumption
expenditures and gross expenditures and gross
Investment .........coureerssonn 1,314,7(1,358.3|1,345.811,359.4/1,364.6{1,363.4] 1,383.7]1,410.3 investment ............ccocneee. 1,260.0|1,260.2(1,262.7]1,265.11,263.4]1,249,6{1,254.7|1,279.8
Foderal .u....meccsmsncsvosseses 516.4] 516.6f 619.7| 522.0] 516.8| 507.7) 518.6] 530.8 Federal 489.8] 472.3] 481.0| 4794y 472.5| 456.2| 462.9] 4748
National defense .. 352.0| 345.5) 347.6f 351.7| 3457| 337.1] 3439| 3547 National defense 33701 319.6] 3250 326.5] 319.1} 308.8] 311.9 3205
Nondefense ... 164.3] 171.0] 1721} 170.3] 171.1| 170.6| 174.7| 176.1 Nondefense ... 1526 152.3| 155.6] 1536 153.1} 147.0| 150.6]| 153.9
State and local 798.4| 841.7] 826.1} 837.3| 847.7| 855.7) 865.1] 879.5 State and local .. 770.5] 788.6] 7822| 786.3| 791.5| 794.4] 792.6| 805.7
NoTE.—Parcent changes from preceding period for sefected items in this table are shown in table 8.1, -5 -6 14 -2 b s i
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NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by
iod, the corret

indexes uses weights of more than one

The residual line is the difference between the first line and the sum of the most detailed fines,
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

100. Because the formula for the chain- u
ding chained-doliar estimates are usually%%: gddm
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: “Final” estimates for the second quarter of 1996.
The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from sTaT-usa’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,
Washington, bc 20230 or call (202) 606—9700.
For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 199196, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.
Note.—This section of the SurvEY is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars}

Table 1.2.—Real Gross Domestic Product

[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
| It l v 1 I 1 I 1] v | I
Gross domestic product |6,935.77,253.8|7,149.8/7,204.9|7,309.8|7,350.6|7,426.817,545.1 Gross domestic product |6,608.7]6,742.9]6,701.0]6,713.516,776.4/6,780.7)|6,814.3|6,892.6
Personal consumption Personal consumption
eXpenditures ... 4,700.914,924.94,840.6(4,910.5|4,957.94,990.5|5,060.5]5,139.4 oXpenditures ... 4,473.214,577.8]4,534.8|4,569.9]4,597.3]4,609.4]4,649.1|4,687.6
Durable goods 9] 606.4] 593.0] 604.0] 615.8] 612.8| 625.2) 637.6 Durable goods 562.0| 579.8) 566.5] 576.2] 589.1| 5875 599.2| 6156
Nondurable goods .7]1,485.911,471.51,486.711,491.2]1,494.2]1,522.111,544.7 Nondurable goods 1,390.5|1,421.9(1,416.611,422.9{1,424.7{1,423.2{1,436.1]1,440.9
Services .3}2,832.6]2,776.1]2,819.812,850.92,883.5/2,913.22,957.1 Services 2,621.4]2,577.0]2,552.5[2,571.62,584.6]2,599.312,614.7|2,632.3
Gross private domestic Gross private domestic
investment ..........comumennnnes 1,014.4)1,065.3{1,072.0]1,050.3|1,074.8| 1,064.0]1,068.9(1,096.0 investment ... 979.6]1,010.2[1,023.7| 996.8(1,015.2|1,004.9/1,011.9 1,038.6
Fixed investment 954.911,028.21,013.91,016.3{1,036.6/1,046.2]1,070.7]1,088.0 Fixed investment 921.1| 975.9| 969.5 965.7] 980.0] 988.5(1,013.3{1,031.1
Nonresidential . 6672 738.5| 723.6| 734.4| 746.3] 749.7F 769.0| 773.8 Nonresidential ... 652.1 714.31 704.4f 7105 719.01 723.3] 7435 7505
Structures ... 180.2] 199.7) 194.5| 107.6{ 2025 204.0| 208.4| 207.4 Structures ... 168.8] 181.11 178.5| 180.0] 182.8] 183.2] 186.6] 1849
Producers’ du Producers’ du
equipment 487.0] 538.8| 6529.0; 536.8] 543.8| 545.7] 560.6] 566.3 equipment 484.1] 534.5| 527.2| 531.7| 537.4| 541.4] 558.3| 567.5
Residential . 287.7| 289.8| 200.4| 281.9| 290.3] 296.5] 301.7] 314.2 Residential ... 268.9] 262.8| 265.9| 256.5| 262.2| 266.3| 271.1f 2815
Change in busi Change in busin
inventories . 59.5 37.0] 581 340 382 178] -1.7] 80 inventories ... 589 33.1| b545] 305 330 148] -30f 71
Net exports of goods and Net ex;l:om of goods and |
services -94.4{ -94.7) -108.7] -115.3| -87.6| -67.2| -86.3] -99.2 services ....... . | -106.7] -107.6] -122.6| -121.4) -101.6] -84.9| -104.0] -114.7
Exports .. 807.4] 776.1| 797.3| 819.0f 837.0{ 839.5] 850.0 712.0| 775.4) 752.3) 763.2| 783.0] 803.1| 806.7| 8179
Goods 581.4| 559.1{ 575.2| 587.0{ 604.5] 603.6]| 610.4 51151 565.9] 548.8] 557.7| 568.2] 588.8] 590.9] 600.6
Services 2259 217.01 222.2| 2321} 232.5] 2359| 239.7 200.9] 210.4| 2043} 206.4] 2154} 2153 216.7| 218.3
Imports .. 902.0] 884.8| 912.6] 906.6] 904.2| 925.8] 949.2 817.6] 883.0f 874.9| 884.6| 884.5] 888.0| 910.7| 932.6
Goods 7570 7419 767.3| 759.7] 759.01 776.7] 798.2 684.11 744.7| 735.4| 747.7) 7456| 750.0| 7684| 7689.9
Service 145.1} 142.8] 145.3] 146.9] 1452| 1482} 151.0 133.8| 138.8] 130.8| 137.4| 130.4] 1385 142.8] 1432
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ..........c-ccomconcsmasenes 1,314,7{1,358,3{1,345,81,359.4|1,364.6|1,363.4]1,383.711,408.8 - investment 1,260.0]1,260.2]1,262.7|1,265.1[1,263.41,249.6{1,254.7|1,278,2
Federal .......... 516.4| 516.6] 519.7) 522.0| 516.8] 507.7} 518.6| 520.6 489.81 472.3] 481.0] 479.4F 4725 456.2| 462.9| 4734
National defe 352.0| 345.5| 347.6( 351.7| 345.7 337.1] 343.9| 353.7 3370 319.6] 325.0| 3255] 319.1] 308.8| 311.9] 319.4
Nondefense 164.3] 171.0] 172.1] 170.3] 17111 170.6] 174.7| 1758 Nondefense . 152.6] 152.3] 155.6| 153.5| 153.1] 147.0] 150.8| 1537
State and local .. 7984 841.7) 826.1] 837.3] 847.7) 855.7) 865.1| 879.2 State and local 7705| 788.6| 782.2| 786.3| 791.5| 794.4| 7926} 8055
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual =5 -6 14 -2 3 -6 -2 8
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NoTe.—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding

series, divided by 1

00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first fine and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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1996-11-01 | Third Quarter 1996

November 1996

SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income.

Selected NIPA Tables

New estimates in this issue: “Advance” estimates for the third quarter of 1996.
The selected set of N1pA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue,) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from sTar-usa’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,
Washington, pDc 20230 or call (202) 606—9700.
For a guide to which issues of the SURVEY contain the complete set of N1pA tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.
Nore.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Bilions of chained (1992) doilars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
] [} Y | it M Il i v | \ l
Gross domestic product 6,935.7|7,253.8|7,204.9(7,309.8]7,350.6{7,426.8/7,545.1}7,616.0 Gross domestic product  |6,606.7]6,742.9]6,713.5|6,776.4]6,780.7|6,814.3/6,892.6/6,929.7
Personal oonsumptlon Personal consumption
oxponditures ... 4,700.94,924.9|4,910.54,957.9]4,990.5|5,060.5|5,139.45,164.1 expenditures ..................ccoo.... 4,473.214,577.84,569.914,597.3/4,609.4]4,649.1/4,687.614,602.8
Durable goods .. .. { 580.9] 606.4| 604.0! 615.8| 612.8] 6252 637.6| 633.9 Durable goods ..... .| 562.0| 579.8| 576.2| 589.1| 587.5] 509.2{ 615.6] 6144
Nondurable goods .. [1,429.7]1,485.9)1,486.7]1,491.2|1,494.2|1,522.1}1,544.7|1,543.8 Nondurable goods . [1,390.5]1,421.9]1,422.911,424.7|1,423.2|1,436.11 1,440.9]1,439.6
SOIVICES .vvveseeerensassersersessensnne 2,690.3]2,832.6{2,819.8(2,850.92,883.6(2,913.2/2,957.112,986.4 _Services 2,521.412,677.0(2,671.6(2,584.6/2,599.3 26147 2632.3 2,630.7
Gross private domestic Gross private domestic
Investment ....... .. 1,014.4]1,085.3{1,050.3/1,074.8]1,064.0 1,068.9]1,096.01,155.7 investment ...........ccccoennerenne 979.6(1,010.2| 996.8/1,015.2(1,004.9]1,011.911,036.6/1,092.7
Fixed investment 954.911,028.21,016.311,036.6]1,046.2|1,070.7|1,088.0{1,113.3 Fixed investment .. 921.1| 9759 965.7] 980.0] 988.5(1,013.3]1,031.1]1,062.3
Nonresidential 667.2| 738.6] 734.4| 746.3] 749.7| 769.0{ 773.8| 801.6 Nonresidential .. 652.1 714.3] 7105 719.0] 723.3| 743.5{ 750.5{ 776.6
180.2] 199.7] 197.6| 202.5| 204.0] 208.4| 207.4] 210.7 Structures 168.8] 181.1] 180.0] 182.8] 183.2] 186.6] 184.9| 186.4
Producers’ durable
487.0] 538.8| 536.8| 543.8] 545.7] 560.6{ 566.3| 590.9 484.1| 534.5| 531.7] 537.4] 541.4] 568.3] 567.5| 5926
287.7] 289.8| 281.9] 290.3| 296.5| 301.7] 3142| 311.7 268.9| 262.8] 256.5| 262.2| 266.3| 271.1] 281.5] 2774
Change in business Change in business
INVBNMOMIBS wvvecscemsssssssnesravses 59.5| 370 340| 382| 178 -1.7] 80| 424 INVENTONBS wvvessesessassasessossans 589 331| 305| 330| 146 -30] 71| 396
-1153| -87.6] -67.2| -86.3| -99.2| -115.7 -107.6] -121.4| -101.6] -84.9] -104.0] -114.7| ~132.2
797.3| 819.0f 837.0] 839.5] 850.0f 846.3 775.4] 763.2| 783.0| 803.1] 806.7] 817.9) 819.1
575.2| 587.0] 604.5| 603.6] 6104 607.0 565.9] 567.7| 568.2| 588.8] 590.9] 600.8| 603.5
2222] 23211 232.5] 2359 230.71 239.3 210.4| 206.4| 2154 215.3] 216.7] 218.3| 216.7
912.6| 906.6| 904.2] 925.8] 949.2] 962.0 883.0{ 884.6] 884.5] 888.0] 910.7} 932.6] 951.3
767.3| 759.71 759.0| 776.7| 798.2| 809.0 744.7) 747.71 7456| 750.0] 768.4| 780.9| 807.2
145.3 146.9] 145.2] 1492 151.0] 153.0 138.8] 137.4) 139.4] 13851 142.8] 143.2] 144.7
Government consumption Government consumption
expenditures and gross ) expenditures and gross
Investment ........ccouenvvaseneeee 1,314,71,358.3{1,369.41,364.6|1,363.4/|1,383.7]1,408.8{ 1,412.0 Investment ............cccersreiorees 1,260.0(1,260.2{1,265.11,263.4{1,249.6{1,254.7|1,278.211,273.7
Federal 5164 516.6| 622.0| 516.8] 507.7| 518.6| 529.6| 524.5 Federal 489.8| 472.3] 479.4| 4725( 456.2| 462.9] 4734} 468.7
National defense 352.0] 345.5| 351.7| 345.7| 337.1| 343.9| 353.7| 3489 National defense . 337.0] 319.6] 3255 319.1] 308.8] 311.9] 319.4| 3153
Nondefense ... 18431 171.0] 170.3; 171.1] 170.6] 174.7] 1758} 1755 Nondefense ..... 152.8] 152.3] 153.5! 153.1f 147.0f 150.8| 153.7] 153.0
State and local 7984| 8417] 837.3| 847.7| 8557 865.1| 879.2| 887.6 State and local 7705] 7886| 786.3| 791.5| 794.4| 7926 8055 8059
NoTE.—Percent changes from precading period for selected items in this table are shown in table 8.1. i M 3 -6 -2 1§ 25
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NoTE.—Chained (1992) dollar series are calculated as the uct of the chain-type quantity index and the 1992
current-doflar vaiue of the corresponding series, divided by chain-type qu

indexes uses

weights of more than one period, the co

The residual line 8 the difference batween the first Ilne
Parcent changes ealproc,wlng period for selected items in this table are shown in table 8.1; contributions to
the percent change in n domestic product are shown in table 8.2.
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ng chelned-dollar estimates are usually not additlve
the sum of the most detalled lines.
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December 1996

National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 27, 1996 and include estimates for the third quarter of 1996 that are

“preliminary.”

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (GDP) news release by subscription from sTaT-Usa’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,

Washington, bc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 199196, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.
Nore.—The “Selected Nipa Tables” are prepared by the National Income and Wealth Division and the

Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dofiars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
1 ] \ I ] 1} I ] v | It n
Gross domestic product 16,935.77,263.87,204.9|7,309.8|7,350.8/7,426.8/7,545.1|7,611.8 Gross domestic product |6,608.7/6,742.9|6,713.5]6,776.4)6,780.7|6,814.3)6,892.6{6,926.2 |
Personal consumption Personal consumption
oxpenditures .............cvwceensen 4,700.9}4,924.914,910.5(4,957.9|4,990.5(6,080.5(6,139.45,165.1 oxpenditures ...........ooeceeeene 4,473.2]4,577.84,569.94,697.3]4,609.4|4,649.1|4,687.6|4,694.3
Durable goods . | 580.9] 606.4| 604.0| 615.8; 612.8] 625.2] 637.6] 631.4 Durable goods 662.0| 579.8] 576.2| 589.1] 587.5] 509.2| 615.6| 6126
Nondurable goods . 1,420.7]1,485.9]1,486.71,491.2]1,494.2]1,522.1|1,544.7]1,546.3 Nondurable goods .. .. ]1,390.5]1,421.9]1,422.9]1,424.7]1,423.2]1,436.1|1,440.9]1,442.0
Services .. |2,690.3]2,832.6{2,819.8(2,850.9]2,883.5/2,913.2(2,957.1(2,987.4 SOMVICES uvvmrerrcsasssnsemsemssesesssenss 2,621.4|2,577.0]2,571.6(2,584.6]2,599.3|2,614.7[2,632.3]2,640.7
Gross pﬂvm domestic Gross private domestic
............................. 1,014.41,065.3]1,050.3| 1,074.8|1,084.0]1,068.9]1,096.0|1,152.4 investment ..., | 979.8(1,010.2] 996.8]1,015.2]1,004.9]1,011.9]1,038.61,090.2
leed investment 954.9(1,028.21,016.3}1,036.6 1,046.2 1,070.71,088011176 Fixed investment 921.1] 9759( 965.7| 980.0| 988.5/1,013.3|1,031.1|1,056.0
Nonresidential 867.2] '7385| 734.4] 7463| 7497| ‘760.0| 773.8| ‘8057 Nonresidential . 652.1] 7143| 7105] 710.0| 7233| 7435| 7505| 780.4
180.2] 199.7| 197.6] 202.5{ 204.0| 208.4} 207.4] 213.0 gtrolacturesau 168.8] 181.1] 180.0| 182.8] 183.2| 186.6] 184.9] 188.3
roducers’
487.0] 63B.8) 536.8] 543.8] 545.7| 560.6] 566.3] 592.7 ipment 484.1| 534.5] 531.7| 637.4] 541.4| 558.3] 567.5] 594.3
287.7 289.8| 281.9] 290.3| 296.5| 301.7] 314.2] 311.9 ChResidgntLal: 268.9| 262.8] 256.5| 2622| 266.3] 271.1| 281.5] 277.3
ange in busi
595 370 340f 382 178 -1.7] 80| 348 Invgntories. 689 33.1] 30.5f 330f 146 =30 74| 328
Net e)qi)om of goods and
-84.4] -94.7| -115.3| -97.6] -67.2] -86.3| -99.2| -121.6 services ... ~105.7| ~107.6{ -121.4] -101.6| -84.9] -104.0{ ~114.7] -138.8
719.1] 807.4| 797.3] 819.0j 837.0| 839.5] 850.0 844.1 Exports .. 7120| 7754| 763.2| 783.01 803.1] 806.7] 817.9] 816.1
509.1] 581.4| 5675.2| 687.0{ 604.5| 603.6] 610.4| 604.4 Goods ... 511.5] 565.9] 557.7| 668.2| 588.8| 590.9] 600.6| 600.2
210.1] 2259) 222.2| 232.1| 2325 2359| 239.7} 239.6 Services 200.9] 210.4] 206.4] 2154] 215.3] 216.7] 218.3| 2169
813.5] 902.0] 912.6] 906.6] 904.2) 925.8| 949.2] 965.6 Imports .. 817.6] 883.0| 884.6] 884.5] 888.0 910.7] 932.6| 954.8
677.0] 757.0f 767.3] 759.71 759.0] 776.7| 798.2] 812.2 Goods 684.1] 744.7) 747.7] 745.8] 750.0f 768.4| 789.9| 810.3
1364 145.1| 145.3| 146.9| 1452 149.2] 151.0] 153.5 Services 1338 138.8] 137.4| 139.4] 1385] 1428 1432 145.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .. ,314.7/1,358.31,359.4} 1,364.6/1,363.4/1,383.7]1,408.8]1,415.9 investment .. 1,260.0{1,260.2]1,265.11,263.4/1,249.6|1,254.7|1,278.2| 1,277.4
5164 516.6| 522.0] 616.8] 507.7] 518.6| 529.6| 525.3 Federal ...... 480.8| 472.3] 479.4| 4725| 456.2| 462.9| 473.4| 469.3
352.0] 345.5| 351.7| 345.7} 337.1] 343.9| 353.7] 3489 National d 337.0| 319.6( 3255| 319.1] 308.8 311.9] 3194 315.1
. 164.3| 171.0} 170.3| 171.1] 170.6] 174.7] 175.8| 1764 Nondefense 152.6] 152.3| 153.5] 153.1| 147.0] 150.6| 153.7] 153.8
State and local . 7984] 8417} 837.3| 847.7| 855.7| 865.1] 879.2] 890.6 State and local 7705| 788.6| 786.3] 791.5| 794.4| 792.6| 805.5] 809.0
NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual -5 -8 -2 3 -6 -of 18] 13
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National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on December 20, 1996 and include estimates for the third quarter of 1996 that are
“final.”

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from staT-UsA’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis,
Washington, bc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1PA tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Note.—The “Selected nipa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2—Real Gross Domestic Product

[Billions of doflars] [Billions of chained (1992) doliars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
I 1] v t I 1] il n v 1 I n
Gross domestic product |6,935.77,253.8/7,204.9]7,309.8|7,350.6|7,426.8]7,545.1]7,616.3 Gross domestic product |6,608.7|6,742.9]6,713.5]6,776.4]6,780.7|6,814.3]6,392.6|6,928.4
Personal consumptlon Personal consumption
expenditures ... 4,700.914,924.9]4,910.5]4,957.914,990.55,060.55,139.415,165.4 oxponditures ... 4,473.214,577.8]4,569.9]4,597.314,609.4]4,649.1]4,687.6]4,693.5
Durable goods 580.9] 606.4| 604.0| 615.8] 612.8| 625.2| 637.6] 630.5 Durable goods . 562.0| 579.8f 576.2] 589.1| 587.5] 599.2] 6156] 611.6
Nondurable goods . |1,429.7]11,486.9]1,486.7[1,491.2]1,494.211,5622.1]1,544.7(1,546.5 Nondurable goods 1,390.5(1,421.9]1,422.9]1,424.7]1,423.2] 1,436.1] 1,440.9]1,442.2
Ry - — 2,690.3|2:832.6|2:819.8(2:850.9 2,883.5/2,913.2|2,957.1]2,988.5 Services ....... 2,621.4]2,577.0|2,571.6]2,584.6]2,599.32,614.7{2,632.312,640.6
Gross prlvato domestic Gross private domestic
Investment 1,014.4{1,065.3]1,050.3/1,074.8/1,064.0|1,068.9]1,096.0]1,156.2 investment ,6{1,010.2| 996.81,015.21,004.9]1,011.911,038.6]1,093.4
Fixed investment . 954.911,028.2| 1,016.311,036.6|1,046.2]1,070.711,088.0] 1,119.6 Fixed investment 9759| 965.7| 980.0| 988.5|1,013.3/1,031.1/1,057.5
Nonresidential 667.2| 738.5| 734.4] 746.3] 749.7| 769.0] 773.8| 807.0 idential 714.3] 7105 719.0] 723.3{ 7435| 750.5{ 7814
Struciures 180.2| 199.7] 197.6] 202.5| 204.0] 208.4] 207.4| 2135 res 181.1] 180.0| 182.8| 183.2| 186.6] 184.9( 1886
Producers’ d Producers’
equipment ... 487.0| 538.8| 536.8] 543.8] 545.7| 560.6| 566.3] 593.5 ipment 5345 531.7] 537.4] 541.4] 558.3] 567.5| 595.0
Residential 287.7| 289.8| 281.9] 290.3] 296.5| 301.7| 314.2] 312.6 i 262.8| 256.5] 262.2| 266.3| 271.1} 281.5| 277.8
Change in business Change in business
INVEMOMBS voeveeeresssssserenonses §9.5 370 340 382 178} -1.7] 80| 366 INVENMONBS wuvurussssssssssssnsonsens 588] 33.1] 305/ 330f 146]. 30| 7.1 A5
Net ox?om of goods and
-94.4| -94.7| -115.3] -87.8] -67.2| -86.3] -99.2| ~120.2 -105.7] -107.6] -121.4| -101.6] -84.9] -104.0} -114.7| 1374
719.1| 807.4| 797.3] 819.0| 837.0[ 839.5| 850.0| 844.3 7120| 7754} 763.2| 783.0] 803.1 806.7| 817.9] 816.1
509.1] 681.4| 675.2| 687.0| 604.5| 603.6 610.4| 605.4 511.5| 6659| 557.7| 568.2] 588.8| 590.9| 600.6] 601.1
210.1] 2269| 2222| 232.1} 2325| 2359]| 239.7) 239.0 2009| 210.4] 2064| 215.4| 216.3] 216.7] 218.3] 216.1
813.5] 902.0| 912.6] 906.6] 904.2| 925.8| 9492| 964.5 817.6]| 883.0| 884.6] 884.5| 888.0{ 910.7| 9326} 953.5
677.0] 757.0] 767.3| 759.7] 759.0| 776.7] 798.2} 812.1 . 684.1] 744.7) 747.71 745.6| 750.0{ 768.4| 789.9] 810.0
136.4] 145.1] 145.3| 146.9| 1452| 149.2] 151.0f 1525 Services .. 133.8] 138.8] 137.4] 130.4| 1385] 1428] 1432 144.1
Government consumption Government consumption
expendltures and gross expenditures and gross
investment .. 1,314.7/1,368.3|1,359.4) 1,364.6/1,363.4]1,383.7]1,408.8{1,414.8 Investment 1,260.0|1,260.2{ 1,265.1]1,263.41,249.8/1,254.71,278.2| 1,276.1
Federal .......... 5164| 516.6] 522.0] 516.8] 507.7] 5186 5296 5255 odoral ... 489.8] 472.3] 479.4| 4725| 456.2| 462.9] 473.4| 469.3
National defense 362,0| 345.5) 351.7] 345.7| 337.1] 3439 3488 National defense .. 337.0| 319.6] 325.5| 319.1| 308.8| 311.9( 319.4] 3149
Nondefense ... 164.3| 171.0} 170.3] 171.1] 170.6| 174.7 1758 176.7 Nondefense ..... 1526 152.3] 153.5| 153.1] 147.0] 150.6| 163.7| 153.9
State and local ... 798.4] B841.7) 837.3| 847.7] 855.7| 865.1} 879.2] 889.3 State and local ... 770.5| 788.6] 786.3] 791.5] 794.4| 792.6| 805.5| 807.7
NOTE.—Percent changes from preceding period for sslected tems in his tabie are shown i table 6.1, ROSIAUAL ..oeorrmmssssesserssasssssessasssssses =5 -6] -2 3] -6 -2 -18 -15
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on January 31, 1997 and include the “advance” estimates for the fourth quarter of 1996
and year 1996.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (GDP) news release by subscription from sTaT-usa’s Economic Bulletin Board
and Internet services; for information, call {202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,
Washington, Dc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 199196, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Nore.—The “Selected nipa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1985 | 1996 1995 1996 1995 | 1996 1995 1996
11 [\ | I 1] v n v | i it v
Gross domestic product |7,253.8|7,580.0|7,309.8|7,350.6|7,426.8|7,545.1}7,616.3}7,731.7 Gross domestic product 16,742.9|6,911.0]6,776.4]6,780.7]6,814.3)6,892.6|6,928.4]|7,008.7
Personal consumption Personal consumption )
oxpenditures ... 4,924.915,162.0(4,957.914,990.5|5,060.5]5,139.4|5,165.45,242.6 oxXpONditUres ............ccemsnseeee 4,577.8|4,690.6]4,507.314,609.4|4,649.1|4,687.6|4,693.5|4,732.3
Durable goods .| 606.4] 6322| 615.8| 612.8| 625.2| 637.6] 630.5| 6355 Durable goods ... 8| 611.5] 580.1| 587.5| 599.2] 615.6| 611.6 619.7
Nondurable goods .. 1,486.911,545.1/1,491.2|1,494.21,622.1{1,544.71,546.5/1,567.2 Nondurable goods 1,421.9{1,441.9{1,424.7}1,423.2]1,436.1]1,440.9]1,442.2]1,448.2
Services .ueicmeenes .. |2,832.6]2,974.712,850.9|2,883.5/2,913.2|2,957.1}2,988.5}3,039.9 Services ..... 2,577.0]2,638.2|2,684.6|2,699.3]2,614.7|2,632.3]2,640.6|2,665.2
Gross private domestic Gross private domestic
investment 1,065.3(1,119.8/1,074.81,064.0|1,068.9/1,096.0(1,156.2 1,158.2 investment 1,010.2|1,060.2]1,015.2(1,004.91,011.9|1,038.6{1,093.4/1,096.9
Fixed investment 1,028.2|1,100.5/1,036.6)1,046.21,070.7]1,088.0|1,119.6]1,123.9 Fixed investment . 975.9]1,041.6] 980.0] 988.5/1,013.3/1,031.1|1,057.5{1,064.4
Nonresidential 738.5] 790.4] 746.3| 749.7) 769.0| 773.8] 807.0} 811.7 Nonresidential . 714.3] 766.2| 719.0| 723.3| 7435] 750.5 781.4| 789.4
Structures .. 199.7] 2137} 202.5| 204.0| 208.4| 207.4] 2135F 225.6 Structures 181.1] 189.7| 182.8| 1832 186.6| 184.9] 188.6] 1985
Producers’ d Producers’ du
equipment .. 538.8] 576.6] 543.8| 545.7| 560.6| 566.3] 593.5| 586.1 equipment ... 534.5| 578.3] 537.4| 541.4| 558.3| 567.5| 595.0| 592.5
Residential ..uuucccessesssssens 289.8| 310.2| 290.3| 296.5| 301.7| 3142 3126| 3122 Residential 262.8| 276.8] 262.2| 266.3f 271.1] 281.5| 277.8] 276.9
Change in business Change in business
INVENTONBS wuvusuersueessesessenne 3701 193] 382| 178 -1.7] 80 36.6] 343 INVBIOMIES +uusessessensesescssssenne 33.1| 17.6] 330| 146 -30] 7.1} 345 319
Net ex?ons of goods and
services ... -94.7| -99.6| -87.6] -67.2| -86.3| -99.2| -120.2| -925 -114.2] -101.6] -84.9] -104.0( -114.7} -137.4] ~100.7
Exports .. 807.4] 8554 819.0| 837.0] 839.5| 850.0| 844.3] 887.7 826.1| 783.0| 803.1] 806.7] 817.9] 816.1] 863.8
Goods ... 581.4| 615.4| 587.0| 6045 603.6| 6104| 605.4| 642.1 609.3] 568.2| 588.8] 590.9| 600.6] 601.1] 644.6
Services 2259| 240.0| 232.1| 2325 2359 239.7| 239.0] 2458 218.0] 2154| 2153| 216.7| 218.3| 216.1] 2208
Imports ... 902.0] 954.9] 906.6| 904.2| 925.8| 949.2| 964.5| 980.2 940.3| 884.5| 888.0] 910.7] 932.6] 953.5| 964.5
Goods ... 757.0| 803.0] 759.71 759.0{ 776.7] 798.2| 812.1] 8248 796.8| 745.6] 750.01 768.4] 789.9] 810.0] 819.0
Services ... 145.1] 152.0] 146.9| 1452| 149.2| 151.0] 152.5| 1554 14411 1394 1385| 142.8| 143.2| 144.1| 146.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... .. |1,358.3)1,407.7]1,364.6|1,363.4|1,383.71,408.8/|1,414.8/1,423.5 investment .... 1,260.2]1,271.8/1,263.4/1,249.6{1,254.7{1,278.2{1,276.1{1,278.3
Federal ... 516.6] 524.1| 516.8] 607.7| 518.6| 529.6| 525.5] 622.9 Federal ........... 472.3| 468.2| 4725 456.2| 462.9| 4734| 469.3| 467.1
National defense 345.5| 348.1| 345.7) 337.1| 343.9| 353.7| 348.8| 346.1 National defense 319.6| 314.9] 319.1| 308.8{ 311.9; 319.4| 3149 3135
Nondefense ... 171.0] 176.0] 171.1] 170.6] 174.7) 175.8] 176.7] 176.8 Nondefense ... 152.3] 162.8] 153.1] 147.0] 150.6] 153.7] 163.9] 1532
State and local 841.7| 883.6| 847.7| 855.7| 865.1| 879.2| 888.3] 900.6 State and local 788.6] 804.5] 791.5| 794.4] 792.6| 805.5) 807.7] 8121
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, RESIUA ..orvereesssrsorenrercasssneenessssns -6 =16 3 -6 =2 -16/ =15 =33
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NoTE.~Chained (1992) dollar series are calculated as the product of the chain-type quantiy index and the 1992
current-dollar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the oorren:aponding chained-dollar estimates are usually not additive.

The residual line

the difference between the first line a

the sum of the most detailed fines.

Percent changes from preceding period for selected items in this table are shown in tabie 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on February 28, 1997 and include the “preliminary” estimates for the fourth quarter of
1996 and year 1996.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from sTaT-Usa’s Economic Bulletin Board
and Internet services; for information, call (202) 482~1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,
Washington, bc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Nore.—The “Selected N1pa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars}

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
1] \% ! [ n v n v | I 1] v
Gross domestic product |7,263.87,575.9{7,309.8|7,350.67,426.8|7,545.1{7,616.3|7,715.4 Gross domestic product [6,742.916,907.46,776.416,780.7)6,814.3)6,892.6/6,928.46,994.4
Personal consumption Personal consumption
expenditures .............oceernnne 4,924.915,152.014,957.914,990.515,060.5|5,139.4]5,165.415,242.7 eXPENnditures ............cccsivereens 4,577.8}4,690.9]4,597.3)4,609.4/4,649.1|4,687.6/4,693.5/4,733.3
Durable goods 4] 631.8] 6158 612.8] 6252] 637.6] 630.5] 633.8 Durable goods 579.8] 611.1} 589.1} 587.5| 599.2| 615.6 611.6{ 617.8
Nondurable goods .911,544.711,491.21,494.21,522.1]1,544.7]1,546.5]1,565.5 Nondurable goods .. . |1,421.9]1,441.711,424.7|1,423.2[1,436.111,440.9]1,442.2{1,447 .4
Services 832.612,975.5(2,850.912,883.5]2,913.2{2,957.1|2,988.5{3,043.4 SOIVICES suvcrmrssmssmssssssssssesssssases 2,677.0]2,639.1]2,584.6|2,599.3)2,614.72,632.3]2,640.612,668.7
Gross private domestic Gross private domestic
investment ..........ouuraens 1,065.31,116.4]1,074.8(1,064.0]1,068.9(1,096,0]1,156.21,144.3 investment ..........coeemmoiene 1,010.2(1,057.01,015.2 1,004,9] 1,011,9|1,038.6|1,093.4]|1,084.3
Fixed investment 1,028.2}1,101.3]1,036.6/1,046.2{1,070.7]1,088.011,119.6|1,127.1 Fixed investment ...........evereere 975.911,042.3| 980.0{ 988.5¢1,013.3(1,031.1]1,057.5|1,067.5
Nonresidential .. .| 7385 790.9) 746.3] 749.7] 769.0} 773.8) 807.01 8139 Nonresidential 714.3| 766.8] 719.0] 723.3] 7435 7505 781.4] 791.8
Structures ... 199.7| 214.1] 2025| 204.0f 208.4| 207.4] 213.5] 227.0 Structures 181.1] 189.9] 182.8| 183.2| 186.6f 184.9; 188.6| 199.5
Producers’ durable Producers’ durable
equipment ... 538.8| 576.8| 543.8] 545.7| 560.6| 566.3| 593.5 586.9 equipment 534.5( 578.71 537.4| 541.4| 558.3| 567.5| 595.0f 593.8
Residential 289.8| 310.4| 290.3] 2965 301.7] 314.2] 312.6( 313.2 Residential 262.8] 277.0{ 262.2| 266.3| 271.1| 281.5| 277.8] 277.6
Change in business Change in business
(L7101 (0 1= T 370 150| 382 17.8 -17 80} 366f 172 INVBAONBS cvvvvcresscsnissesessens 331 13.7] 330} 146 =30 7.1 345 164
Net exports of goods and Net exports of goods and
SOIVICES .oocorvemessaersensenenseseansnne -94.7| -99.1| -87.6] -67.2] -86.3] -99.2| ~120.2| -90.8 SOIVICES .vconrrennmrsvssessesessonsane -107.6] -114.0| -101.6) -84.9| —104.0} -114.7| -137.4} -100.0
Exports 807.41 855.1] 819.0{ 837.0] 839.5| 850.0 844.3| 886.7 7754| 8258] 783.0] 803.1| 806.7f 817.9] 816.1] 862.5
Goods . 581.4] 615.1) 587.0] 604.5] 603.6; 610.4; 605.4| 640.9 565.9] 608.9| 568.2) 588.8] 590.9] 600.6] 601.1f 643.1
Services .. 2259 240.1] 232.1| 2325| 2359} 239.7) 239.0] 2458 210.4| 218.0] 2154 2153| 216.7| 218.3] 216.1] 220.9
Imponts ... 902.0f 954.3f 906.6( 904.2{ 925.8| 949.2{ 964.5| 977.5 Imports ... 883.0] 939.8] 884.5] 888.0( 910.7| 932.6] 953.5| 962.5
Goods . 757.0] 8022| 759.7\ 759.0| 776.7{ 798.2; 812.1{ 821.9 Goods .. 7447¢ 796.3] 745.6] 750.0] 768.4] 783.9 810.0] 8169
Semvices 1451 152.0] 146.9] 1452 149.2| 151.0] 152.5| 155.6 Services 138.8] 144.1| 139.4] 13851 142.8; 1432| 144.1] 1462
Government consumption Government consumption
expenditures and gross expenditures and gross
INVESIMENt ..o.ocvvervrenesenessininne 1,358,31,406.6 1,364.6|1,363.4[1,383.7{1,408.8{1,414.81,419.3 Investment .......coeccccereens 1,260.2(1,270.91,263.4[1,249.611,254.71,278.2{1,276.1]1,274.8
Federal 5166 523.0] 516.8] 507.7| 5186| 529.6] 525.5| 518.2 Federal 472.31 467.3] 4725 456.2| 462.9| 473.4| 469.3| 4634
National defense .. 34550 347.0| 345.7] 337.1] 343.9] 353.7] 348.8| 341.4 National defense 319.6| 313.9] 319.1] 308.8| 311.9| 319.4| 3149| 309.2
Nondefense ...... 171.0] 176.0} 171.1) 170.6| 174.7| 175.8] 176.7] 176.8 Nondefense ... 152.3] 153.0 153.1| 147.0| 150.6] 153.7; 153.9] 153.7
State and local ... 841.7| 883.7| 847.7| 855.7] 865.1] 879.2| 889.3] 901.0 State and local . 7886 804.5| 791.5| 794.4| 792.6| 805.5| 807.7} 8124
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Residual -8 7 3 -6 -2] -1 -15 30
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NoTE~Chained (1992) dollar series are calculated as the product. of the chain-type quantity index and the 1992
current-dollar value of the' corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weighis of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line s the difference between the first line and the sum of the most detailed lines.

Percent changes from pr

the percent change in real gross domestic product are shown in table 8.2,

aceding period for selected items in this table are shown in table 8.1; contributions to
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on March 28, 1997 and include the “final” estimates for the fourth quarter of 1996 and

year 1996.

The selected set of N1pa tables shown in this section presents quarterly estirnates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in the May Survey.) These tables are available electronically on the day
of the gross domestic product (GDP) news release by subscription from sTaT-Usa’s Economic Bulletin Board and
Internet services; for information, call (202) 482~1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (8e-54), Bureau of Economic Analysis,
Washington, D¢ 20230 or call (202) 606~9700.

For a guide to which issues of the SURVEY contain the complete set of NIpa tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Note.—In the May SurvEY, BEa will publish the following N1pA and wealth estimates that reflect the completion
of the most recent comprehensive revision of the nipa’s: Revised NiPa summary estimates for 1929-96, revised
estimates of reproducible tangible wealth for 192995, and newly available and revised N1pa estimates of selected
series for 1991—96. For more information, see the box on page s.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
1} v 1 I " [\ n I\ 1 I l Y
Gross domestic product (7,253.8/7,576.1|7,309.8|7,350.617,426.87,545.1|7,616.3| 7,716.1 Gross domestic product |6,742.9/6,907.216,776.4(6,780.7|6,814.316,892.6]6,928.4|6,993.6
Personal consumption Personal consumption
expenditures ...........orcernns 4,924.9|5,151.4/4,957.9/4,990.5]5,060.5|5,139.4|5,165.4|5,240.3 expenditures ...........cecrennee 4,577.8(4,690.7(4,597.3|4,609.4/4,649.1}4,687.6|4,693.5/4,732.5
Durable goods 606.4] 632.1f 615.8] 612.8] 625.2] 637.6] 630.5{ 635.2 Durable goods 570.8] 611.4] 6589.1] 587.5] 599.2]1 6156| 611.6] 619.1
Nondurable goods 1,485.911,545.1|1,491.2|1,494.2|1,522.1]1,544.7]1,546.5/1,566.8 Nondurable goods . [1,421.9]1,442.0]1,424.7|1,423.2(1,436.1]1,440.9|1,442.2|1,448.6
Services 2,832.6]2,974.3|2,850.9]2,883.5|2,913.2|2,957.1| 2,988.5]3,038.3 Services 2,577.0(2,638.3]2,584.6{2,599.3|2,614.7)2,632.3| 2,640.6|2,665.6
Gross private domestic Gross private domestic
investment ..........ccoveerereeennne 1,065.3}1,117.0/1,074.8{1,064.0{1,068.9|1,096.0| 1,156.2|1,146.6 investment .......cocoveceremenses 1,010.21,057.0| 1,015.2{1,004.9]1,011.9]1,038.6]1,093.4)1,084.1
Fixed investment 1,028.2|1,101.5/1,036.6/1,046.2(1,070.7/1,088.0|1,119.6]1,127.8 Fixed investment 975.9(1,042.1] 980.0{ 988.51,013.3]1,031.1|1,057.5]1,066.6
Nonresidential 7385 791.1| 746.3| 749.7[ 769.0| 773.8] 807.0| 814.5 Nonresidential 714.3| 766.8] 719.0] 723.3| 7435| 750.5| 781.4] 792.0
Structures 199.7| 214.3] 2025 204.0( 208.4| 207.4] 213.5] 2278 Structures 181.1] 190.0; 182.8; 183.2| 186.6| 184.9] 188.6| 199.8
Producers’ durable Producers’ durable
equipment 538.8| 576.8] 543.8| 545.7| 560.6f 566.3] 593.5| 586.7 equipment ... 534.5| 578.6| 537.4| 541.4| 558.3| 567.5| 595.0f 593.7
Residential 289.8] 310.5| 290.3] 296.5f 301.7| 314.2| 3126] 3133 Residential 262.8| 276.7| 262.2| 266.3| 271.1| 281.5| 277.8| 276.6
Change in business Change in business
INVENTONBS .oveecereressesrereeseene 370 154| 382] 178 -1.7| 80| 36.6] 188 IAVENTONES wuveveeeseereresecceneene 33.14| 140] 330f 146] -30] 71| 345 173
Net ex?ons of goods and Net exports of goods and
SEIVICES ..oovveeenreererrssserersnnnns -94.7| -98.7| -87.6] -67.2| -86.3| -99.2| -120.2| -89.1 SOIVICES .ovvvvevssicreerecncsssssconne -107.6] -113.6| -101.6| -84.9| -104.0| -114.7] -137.4] -98.4
Exports . 807.4| 855.2| 819.0| 837.0] 839.5| 850.0 844.3| 887.0 Exports 7754| 825.9| 783.0| 803.1] 806.7| 817.9] 816.1] 862.9
Goods .. 581.4| 6149| 587.0| 604.5| 603.6| 610.4] 605.4| 640.2 Goods .. 565.9] 608.8| 568.2| 588.8] 590.9| 600.6 601.1] 642.6
Services 2259| 2403 232.1] 232.5| 235.9| 239.7) 239.0| 246.8 Services 2104| 2182| 215.4| 215.3| 216.7] 218.3| 216.1| 221.7
Imports ... 902.0 953.9] 906.6| 904.2| 925.8] 949.2; 964.5] 976.0 Imports ... 883.0] 939.5| 884.5| 888.0] 910.7| 932.6] 953.5| 961.3
Goods . 75707 80221 759.7\ 759.01 776.7) 798.2{ 812.1] 8218 Goods .. 7447 796.3| 745.6] 750.0] 768.4] 789.9] 810.0] 817.0
Services ... 145.1] 151.7] 146.9| 145.2] 149.2] 151.0| 152.5] 154.4 Services ... 138.8{ 143.8| 139.4| 1385| 142.8] 143.2| 144.1] 1450
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .. 1,358.3(1,406.4/|1,364.6]1,363.41,383.7|1,408.8(1,414.8|1,418.3 investment .. 1,260.2|1,270.6]1,263.4}1,249.6{1,254.7|1,278.2(1,276.11,273.4
Federal ..... 516.6| 523.1| 516.8] 507.7| 518.6| 529.6] 525.5| 518.5 472.3| 467.1| 472.5| 456.2| 4629| 473.4| 469.3| 462.9
National 345.5] 347.1| 345.7| 337.1| 343.9] 353.7| 348.8) 3419 319.6] 313.9] 319.1] 308.8| 311.9| 319.4| 314.8] 309.4
Nondefense .. 171.0f 176.0| 171.1| 1706| 174.7] 175.8| 176.7f 176.7 Nondefense . 152.3| 152.8] 153.1 147.0] 150.6] 153.7] 153.9; 153.1
State and local . 841.7] 883.3| 847.7] 855.7| 865.1| 879.2| 889.3] 899.8 State and local 788.6| 804.3| 791.5| 794.4| 792.6| 805.5) 807.7] 811.4
NoTE~Percent changes from preceding period for selected items in this table are shown in table 8.1, Residual -8 7 3| -8 -2| -6 -15 33
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Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one pi

The residual line is the difference between the first fine an

eriod, the corres)
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onding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.
locted items in this table are shown in table 8.1; contributions to
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on April 30, 1997 and include the “advance” estimates for the first quarter of 1997.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Some of the lines in tables 1.10 and 1.16 have not been
available since the comprehensive Nipa revision; they are shown in this issue for the first time.

A number of quarterly and “annual only” tables containing revised data appear in the section “Revised and
Newly Available N1pa Estimates, 1991~95” elsewhere in this issue; that section also presents the “annual only”
tables 1.13 and 5.3 for the first time since the comprehensive revision. For a guide to which issues of the Survey
oF CURRENT BusINEss contain the “annual only” Nipa tables, see the headnote to that section.

The selected Nipa tables are available electronically on the day of the gross domestic product (GDP) news
release by subscription from sTaT-UsA’s Economic Bulletin Board and Internet services; for information, call
(202) 482-1986. The tables are also available on printouts or diskettes; for subscription information, write to
the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or call
(202) 606—9700.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 { 1996 | 1995 1996 1997
v 1 1} 1] v | v 1 n n v |
Gross domestic product 17,253.8/7,576.1/7,350.6{7,426.8|7,545.1/7,616.3|7,716.1| 7,866.0 Gross domestic product 6,742.216,906.8(6,780.2|6,813.8(6,892.1)6,928.1{6,993.37,089.4
Personal consumption Personal consumption
expenditures ........ .. 14,924.916,151.4]4,990.515,060.5)5,139.4/5,165.4]5,240.3]5,346.4 expenditunes .........ucccieruns 4,677.8]4,690.74,609.44,649,1|4,687.6]4,693.5[4,732.5|4,806.0
Durable goods .. 606.4] 632.1] 612.8| 625.2| 637.6) 8305 635.2] 661.1 Durable goods ... .. | 579.8] 611.4| 5875 599.2) 615.6] 611.6] 619.1] 647.9
Nondurable goods .. |1,485.911,545.1]1,494.21,522.1{1,544.7|1,546.5{1,566.8]1,600.2 Nondurable goods .. [1,421.911,442.01,423.2| 1,436.1]1,440.9{1,442.2]1,448.6]1,470.9
Services 2,832.612,974.312,883.5(2,913.2{2,957.112,988.5{3,038.3} 3,085.1 Services 2,677.0{2,638.3{2,599.3/2,614.7|2,632.3|2,640.6|2,665.6{2,689.0
Gross private domestic Gross private domestic
investment ... .. [1,085.31,117.0{1,064.0{1,068.911,096.0{1,156.2{1,146.6]1,202.8 investment .........cconcerennens 1,009.4}1,056.61,004.311,011.4]1,038.1{1,093.1/1,083.9{1,139.4
Fixed investment .. 1,028.2|1,101.5/1,046.211,070.7(1,088.0]1,119.6]1,127.8{1,151.8 Fixed investment .........ceens 975.9(1,042.1] 988.5{1,013.3]1,031.1{1,057.5]1,066.6{1,092.7
Nonresidential 7385( 791.1] 749.7| 769.0| 773.8| 807.0] 814.5 8333 Nonresidential 714.3| 766.8] 7233 743.5] 750.5| 781.4| 792.0] 814.6
gt::jctures P 199.7] 214.3] 204.0| 208.4] 207.4] 2135 227.8] 234.3 Structures 181.1] 190.0] 183.2| 186.6| 184.9] 188.6] 199.8] 204.4
roducers’ durable
equipment ... 538.8| 576.8] 545.7| 560.6] 566.3| 593.5| 586.7] 599.0 534.5| 678.6] 541.4| 558.3] 567.5| 595.0] 593.7{ 611.9
Residential 289.8 310.5| 296.5( 301.7{ 314.2{ 312.6f 313.3] 3185 262.8| 276.7) 266.3] 271.1] 281.5( 277.8 276.6| 280.3
Change in business Change in business
INVENTONBS weveusconcsrrerrrersenses 370l 154 178} -17f 80] 366] 188 510 INVENLONIES .euueurreersessssessasens 327 136 137] -35] 671 M1 174 484
Net ex?om of goods and Net exports of goods and ]
SOIVICES ....ococvveiiicerntnrecsarseons -94.7) -98.7] -67.2] -86.3| -99.2]| -120.2] -89.1| -111.4 SOIVICES ....ovovccrvsensensrmasnanssrien ~107.6] -113.6| ~84.9) ~104.0} ~114.7) ~137.4| -98.4} -130.3
Exports 807.4] 855.2| 837.0f 839.5| 850.0| 844.3] 887.0| 899.3 . 1) 806.7] 817.9] 816.1} 862.9] 8799
Goods . 5814 614.9] 604.5) 603.6| 610.4| 605.4| 640.2| 648.0 : 8] 590.9] 600.6] 601.1] 642.6] 656.8
Services 2259] 240.3] 232.5| 2359 239.7] 239.0] 246.8| 251.3 ; 3| 216.7] 218.3] 216.1) 221.7] 2246
Imports ... 902.0| 953.9] 904.2| 925.8| 949.2| 964.5| 976.0/1,010.6 X . .00 910.7] 932.8f 953.5] 961.311,010.1
Goods .. 757.0| 8022| 759.0| 776.7| 798.2) 812.1) 821.6] 853.1 N . 0] 768.4] 789.9] 810.0; 817.0] 861.6
Services 145.1) 151.7) 145.2] 149.2} 151.0] 15250 154.4] 167.5 Services ... 138.8] 14387 138.5] 142.8] 143.2] 144.1] 1450] 1493
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .........c..cocccrmrermeens 1,358.3/1,406.4{1,363.4/1,383.711,408.8]1,414.8]1,418.3| 1,428.2 investment ... 1,260.21,270.6]1,249.611,254.71,278.2(1,276.1{1,273.41,271.6
FOUBIAl coverrererserseorsmmesssssrsssesees 516.6] 523.1] 507.7| 518.6{ 529.6 525.5] 518.5] 519.9 Federal 3] 467.1] 456.2| 4629] 473.4| 469.3{ 4629} 4588
National defense .. 3455 347.11 337.1] 343.9| 353.7) 348.8| 341.9] 3366 National defense 319.6{ 31391 308.8| 311.9] 319.4] 314.9] 309.4] 301.3
Nondefense ...... 171.0] 176.0] 170.6] 174.7) 175.8] 176.7] 176.7] 183.3 Nondefense ........ 152.3| 152.8] 147.0| 150.6] 153.7] 1539] 153.1] 156.8
State and focal 841.7] 883.3| 855.7] 865.1] 879.2| 889.3| 899.8| 908.3 State and local . 7886 804.3| 794.4| 7926] 805.5| 807.7] 811.4] 8139
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual =9 A7 -2] -2| 17| 14 34 36
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NoTE—Chained (1992)

dollar series are calculated as the %arodu
current-dollar value of the corresponding series, divided by 100.

indexes uses weights of more than one period, the corres,
The residual line Is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

f the chain-type quantity index and the 1992

of o
Because the formula for the chain-type quantity

ing chained-dollar estimates are usually not additive.
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on May 30, 1997 and include the “preliminary” estimates for the first quarter of

1997.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly. In most tables, the annual estimates are also shown. For a guide to which issues of the SURVEY oF
CurreNT Business contain the “annual only” nipa tables, see the headnote to “Revised and Newly Available
NipPA Estimates, 1991-95” in the May SURVEY.

The selected N1 tables are available electronically on the day of the gross domestic product (GDP) news
release by subscription from sTaT-usa’s Economic Bulletin Board and Internet services; for information, call
(202) 482-1986. The tables are also available on printouts or diskettes; for subscription information, write to
the National Income and Wealth Division (8e-54), Bureau of Economic Analysis, Washington, pc 20230 or call
(202) 606—9700.

1. National Product and Income.

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v 1 It n v ! I\ l I n v |
Gross domestic product 17,253.8|7,676.1|7,350.6|7,426.8|7,545.1|7,616.3]7,716.1{7,867.7 Gross domestic product  16,742.2|6,906.816,780.2}6,813.8/6,892.1]6,928.16,993.3|7,092.1
Personal consumption Personal consumption
expenditures 4,924.915,151.4/4,990.5(5,060.5(5,139.4/5,165.45,240.35,337.3 expenditures 4,577.8]4,690.714,600.4/4,649.1|4,687.614,693.5/4,732.5/4,788.7
Durable goods ... .| 606.4] 632.1] 612.8| 625.2{ 637.6| 630.5] 635.2] 659.5 Durable goods . .| 579.8) 611.4] 587.5] 599.2] 615.6] 611.6] 619.1) 647.1
Nondurable goods .. 11,485.9]1,545.111,494.2{1,522.1]1,544.7|1,546.5/1,566.8(1,594.9 Nondurable goods . |1,421.9]1,442.0]1,423.21,436.1]1,440.911,442 211,448.6]1,466.0
Services 2,832.612,974.32,883.5)2,913.2)2,957.1|2,988.5/ 3,038.3]3,082.9 Services 2,677.012,638.3]2,599.3(2,614.712,632.3]2,640.6/2,665.6|2,687.2
Gross private domestic Gross private domestic
investment 1,066.311,117.01,064.0]1,068.9| 1,098.0} 1,156.2(1,146.6/1,207.3 investment 1,000.4}1,056.6]1,004.3]1,011.4]1,038.1]1,093.1]1,083.911,144.0
Fixed investment . .. 11,028.211,101.5/1,046.21,070.7|1,088.0] 1,119.61,127.8/1,149.9 Fixed investment .. 975.911,042.1} 988.5/1,013.3/1,031.1/1,057.5/1,066.611,002.2
Nonresidential . . | 7385 791.1] 749.7 769.0] 773.8| 807.0] 814.5] 831.4 Nonresidential .. 714.3] 766.8] 723.3| 743.5] 750.5] 781.4] 792.0| 8138
Structures 199.7| 214.3] 204.0| 208.4| 207.4] 2135 227.8] 2325 Structures ... 181.1| 190.0{ 183.2| 186.6] 184.9] 188.6| 199.8] 2029
Producers’ durable Producers’ durable
equipment ... 538.8| 576.8| 545.7| 560.6| 566.3| 5935| 586.7] 598.9 equipment ... 5| 5786] 541.4| 5583] 567.5| 595.0) 693.7] 612.6
Residential 289.8| 3105 296.5| 301.7] 314.2] 3126] 313.3] 3186 Residential 262.8{ 276.7| 266.3] 271.1| 281.5| 277.8] 276.6] 280.6
Change in business Change in business
NVENIONES ..ovorcscescaressasessane 370 154] 178 -1.7 80} 366 188 673 INVENMONIBS .oovvnncencucrsssssenses 3271 138] 137] -35| 6.7 341 171] 514
Net exports of goods and Net exports of goods and ,
SBIVICOS ..cooconnnrnenssssssssumnsonensnne -94.70 -98.7] -67.2| -86.3] -89.2] -120.2] -89.1| -106.7 services -107.8] -113.6] -84.9| ~104.0| ~114.7| ~137.4] -98.4| -126.8
Exports ... 807.4] 866.2] 837.0| 830.5] 850.0] 844.3| 887.01 904.8 803.1| 806.7] 817.9| 816.1] 862.9] 886.0
Goods 5814] 614.9] 604.5! 603.6] 610.4| 6054| 640.2] 652.8 588.8| 590.9| 600.6] 601.1] 642.6] 662.3
Service 225.9] 240.3| 232.5| 235.9f 239.7{ 239.0| 246.8 252.0 2163| 216.7] 218.3] 216.1] 221.7] 2253
Imports ... 902.0( 953.9] 904.2{ 925.8] 949.2| 964.5| 976.0/1,011.5 888.0] 910.7] 9326 9535 961.3]1,0129
Goods 757.0| 8022| 759.0] 776.7| 798.2] 812.1] 821.6| 853.8 750.0| 768.4{ 789.9] 810.0| 817.0f 863.8
Services . 145.1] 151.7] 145.2] 149.2| 151.0] 1525 154.4] 157.8 . 13851 142.8] 1432| 144.1| 145.0| 1499
Government consumption Government consumption
expenditures and gross expenditures and gross
Investment .311,406.411,363.411,383.711,408.8]1,414.8]1,418.3}1,429.9 investment ,2|1,270.6]1,249.6| 1,254.7]1,278.2|1,276.1)1,273.4{1,273.6
Federal ........... 523.1) 507.7| 518.6] 529.6] 525.5| 518.5| 520.5 Federal ..o, 467.1| 456.2| 4629 473.4| 460.3] 4629 450.3
National defense . 5| 347.1) 337.1| 3439} 353.7] 348.8] 341.9) 3365 Nationa! defense . 313.9] 3088 311.9] 319.4| 3149 3094| 301.3
Nondefense ... 171.0{ 17601 170.6] 174.7| 175.8] 176.7] 176.7] 184.0 Nondefense ... 152.8] 147.0| 150.8] 153.7] 153.9] 153.1| 1574
State and local 841.7] 683.3] 855.7| 865.1( 879.2| 889.3| 899.8] 909.4 State and local ... 7886 804.31 7944 792.6| 8055 807.7) 811.4] 8153
NoTE—Percent changes from preceding period for seleced Htems in this tabl are shown in tzble 8.1, RESIAUED ...cvvcsusmmseromssensnsessansensassans =9 -7 -2 <-=2| -7 -14] -34] -38
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Note.—Chained (1992) dollar series are calculated as the %Oodud of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on June 27, 1997 and include the “final” estimates for the first quarter of 1997.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly. In most tables, the annual estimates are also shown. For a guide to which issues of the SUrVEY OF
CurreNT BusiNEss contain the “annual only” Nipa tables, see the headnote to “Revised and Newly Available
Nipa Estimates, 1991~95” in the May SurvEey.

The selected Nipa tables are available electronically on the day of the gross domestic product (Gpe) news
release by subscription from star-usa’s Economic Bulletin Board and Internet services; for information, call
(202) 482-1986. The tables are also available on printouts or diskettes; for subscription information, write to
the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or call

(202) 606—9700.

Note.—The 1997 annual revision of the Nipa’s will be presented in the August SURVEY; see the box on
page 4 for more information.

Table 1.1.—Gross Domestic Product

{Billions of dollars)

Table 1.2.—Real Gross Domestic Product

[Billions of chained (1992} dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997 1995 | 1996 { 1995 1996 1997
\% | I oy ! 1\ | 1] n v 1
Gross domestic product |7,253.8{7,576.1/7,350.6/7,426.8|7,545.1|7,616.3{7,716.1]7,871.0 Gross domestic product |6,742.2]6,906.8)6,780.2)6,813.8/6,892.116,928.1|6,993.3|7,094.4
Personal consumption Personal consumption
eXPENAitUres .........unnenvurennas 4,924.9|5,151.414,990.5]5,060.5]5,139.4|5,165.4/5,240.3|5,336.0 30T [T T T R 4,577.8]4,690.74,609.4(4,649.1{4,687.6]4,693.5]4,732.5/4,798.0
Durable goods 4] 632.1] 612.8] 625.2| 637.6] 630.5{ 635.2] 658.9 Durable goods 8] 611.4] 587.5] 599.2| 6156] 611.6] 619.1] 646.4
Nondurable goods .9(1,545.1(1,494.2]1,522.1}1,544.711,546 5 1,566.8]1,593.7 Nondurable goods .9]1,442.011,423.2]1,436.111,440.9]1,442.2(1,448.6| 1,464.9
Services 612,974.3|12,883.5{2,913.212,957.1]2,988.5| 3,038.3}3,083.4 Services .0]2,638.3)2,599.3|2,614.7|2,632.3|2,640.6[2,665.6/2,688.2
Gross private domestic Gross private domestic
investment ........oveiinenien 1,065.311,117.011,064.0)1,068.9 1,096.011,156.2(1,146.61,204.3 investment ..........cccuencrnnees .411,056.6/1,004.3)1,011.4]1,038.1/1,093.1]1,083.91,141.0
Fixed investment ... . [1,028.2]1,101.5]1,046.2]1,070.711,088.0]1,119.6{1,127.8|1,149.8 Fixed investment ... 1,042.11 988.511,013.3]1,031.1]1,057.5{1,066.61,091.9
Nonresidential ... 738.5| 791.1] 749.7) 769.0f 773.8| 807.0] 814.5] 830.8 Nonresidential .. 766.8] 723.3| 743.5| 750.5] 781.4) 792.0] 813.0
Structures 199.7] 214.3| 204.0 208.4] 207.4] 2135| 227.8 2325 Structures ... 190.0| 183.2| 186.6| 184.9| 188.6) 199.8] 203.0
Producers’ durable Producers’ durable
equipment ... 538.8| 576.8] 545.7| 560.6] 566.3{ 59357 586.7] 598.3 equipment ... 534.5| 578.6} 541.4] 5583 567.5| 595.0f 593.7] 611.7
Residential 289.8] 3105 296.5] 301.7| 314.2] 3126{ 313.3] 319.0 Residential . 262.8] 276.7) 266.3] 271.1] 281.5| 277.8| 276.6] 281.1
Change in business Change in business
INVENIONIES wuvuvevssssnsionsseessess 370 154{ 178 -17] 80! 366] 188] 545 (1721010111 . 37| 136] 137] -35| 67| 341| 17.1| 486
Net exports of goods and Net exports of goods and
services .. -947| -98.7| -67.2| -86.3] -99.2(-120.2 -89.i] -99.5 SBIVICES .ovvuvunneninsiserassssssasssnes -107.6] -113.6] -84.91 -104.0] -114.7) -137.4| -98.4| -120.7
Exports ... 807.4| 855.2] 837.0] 839.5] 850.0| 844.3] 887.0] 904.5 Exports ... 7754| 8259| 803.1] 806.7| 817.9] 816.1] 862.9{ 885.3
Goods . 581.4} 614.9] 604.5) 603.6| 610.4] 6054] 640.2] 655.9 Goods . 565.9) 608.8] 588.8{ 590.91 600.6] 601.1| 642.6] 664.6
Services .. 2259] 240.3] 232.5| 2359| 239.7| 239.0f 246.8| 2486 Services .. 21041 2182{ 2153| 216.7] 21831 216.1] 221.7F 222.4
Imports ... 902.0| 953.9| 904.2| 925.8| 949.2| 964.5] 976.0{1,004.0 Imports ... 883.0] 939.5) 888.0] 910.7} 932.6f 953.5| 961.3]1,006.0
Goods . 757.0| 8022| 759.8| 776.7| 798.2| 812.1] 821.8f 8429 Goods . 74471 796.3] 750.0| 7684} 789.9] 810.0] 817.0] 853.4
Services .. 145.1] 15171 1452| 1492 151.0] 1525 154.4( 161.1 Services .. 138.8] 143.8| 138.5| 142.8] 1432| 144.1} 1450} 153.2
Government consumption Government consumption
expenditures and gross expenditures and gross
investment . 1,358.3/1,406.4/1,363.4/1,383.7|1,408.81,414.8]1,418.3]1,430.3 investment . 1,270.6(1,249.6{1,254.71,278.2| 1,276.1{1,273.4/1,273.3
Federal ... 516.6| 523.1| 507.7| 518.6( 529.6] 525.5] 518.5] 520.4 Federal ...... 46711 456.2| 462.9| 473.4| 469.3] 462.9] 459.2
National 345.5] 347.11 337.11 3439] 353.7| 348.8| 341.9] 3365 National defenst 6] 313.9] 308.8] 311.9] 319.4] 314.9] 309.4| 3012
Nondefense 171.0] 176.0| 170.6| 174.7| 175.8; 176.7) 176.7] 1839 Nondefense 152.3| 152.8] 147.0| 1508 153.7] 1539| 153.1} 157.2
State and local 841.7] 883.3| 855.7| 865.1] 879.2] 889.3} 899.8| 909.9 State and local 788.6] 804.3] 794.4| 792.6| 80551 807.7[ 811.4{ 815.7
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual -9 AT -2 -2 7] 14 34 40
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NOTE.~—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coesponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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1. National Product and Income

SURVEY OF CURRENT BUSINESS

[Billions of dollars]

Table 1.1.—Gross Domestic Product

Seasonally adjusted at annual rates
| Line } 1992 1993 1994 1995 1996 1992 1993 1994
I\ I it 1] v | ]
Gross domestic product 1 62444 6,5581) 6,047.0) 7,2654| 7,636.0| 62383.1| 6,4445| 6,500.1| 65746 6,704.2] 6,794.3| 69114
Personal consumption expenditures 2 42198 445021 4717.0( 4957.7| 5207.6| 4,3206| 4,3854| 44289 4,488.67 45549 4,6166} 4,680.5
Durable goods 3 488.5 530.2 579.5 608.5 634.5 506.2 506.4 624.2 637.2 §63.1 §63.2 6724
Nondurable goods | 4 132181 1,3707) 14284] 14768| 1,5347| 1,349.5| 13544 1,366.3| 1,373.9] 1,388.0( 1,4044| 14160
Services 15 24094 25584) 2708.1) 28734 30384| 24739| 25046] 2537.6| 2577.4) 26138 2648.0| 26922
Gross private domestic Investment 6 7904 §76.2] 1,007.9] 1,038.2( 1,1165 816.1 854.3 857.4 8728 920.3 963.4| 1,017.9
Fixed investment 7 7834 885.7 9466| 100817 1,007 809.7 823.5 842.9 858.8 8975 911.0 941.7
Nonresidential 8 657.9 604.1 660.6 7230 7814 669.6 680.5 598.8 606.4 630.6 634.6 6529
ct 9 169.2 1764 1845 200.6 2162 1671 n.z 176.2 1778 180.7 1764 185.2
Producers’ durable equipment 10 388.7 4217 476.1 5224 §66.2 402.5 .9 4236 4286 449.9 459.3 467.7
Residential 1 2256 2516 286.0 2851 300.2 2404 243.0 244.1 2524 266.8 2764 288.7
Change in business i i 12 7.0 205 61.2 301 259 65 307 14.5 14.0 229 524 763
Net exports of goods and services’ 13 -20.5 -80.7 ~80.9 -86.0 948 -42.7 46.6 515 =721 -86.6 ~76.8 ~87.9
Exports 14 6394 658.6 7212 8184 870.9 649.1 647.1 661.2 646.8 6794 678.5 7101
Goods 15 4487 450.7 609.6 583.9 617.5 459.0 451.2 4622 4479 4777 475.7 499.2
Services 16 190.7 198.9 2116 2046 253.3 190.1 196.8 199.0 198.9 201.7 202.8 2109
Imports 17 669.0 719.3 812.1 904.5 965.7 691.8 693.7 7187 7189 746.0 766.1 7979
Goods 18 5449 592.8 676.8 761.5 809.0 564.4 570.8 593.2 5928 614.4 6224 663.8
Services : 19 1241 1265 1363 146.9 166.7 1274 1229 1254 126.1 1316 1328 134.1
Government consumption expendltures and gross INvestment ... | 20 1,2638) 1,283.4| 1,3130| 1,3555] 1,4087{ 1,260.0{f 1,271.5{ 1,281.2] 1,2853| 1,205.5] 14,201.0) 1,300.8
Federal 21 5280 518.3 510.2 509.6 5200 §35.0 521.3 5178 515.7 5185 506.9 §05.3
Nationa) defense 22 375.8 360.7 349.2 344.8 352.8 3753 363.6 361.7 358, 3594 3449 3485
Nondef 23 1522 157.7 161.0 165.0 167.3]  159.7 167.7 156.1 157.7 159.1 1620 156.8
State and local 24 735.8 765, 8028 846.0 886.7 7485.1 750.1 763.4 769.6 g 784.1 7955
Seasonally adjusted at annual rates
Line 1994 1995 1996 1997
n ) I I L] V' I 1 I} 1 | 1
Gross domestic product 1 6,986.5 -7,095.7 7,1689| 7,2005) 7,301.3] 7,381.9| 7,467.5| 76077 7,676.0{ 7,7029| 7,933.6| 80048
Personal consumption expenditures 2 4,750.6| 4,8202] 487171 49348 4,990.6| 5033.8| 51058] 5180.1] 52274] 5308.1| 54057 54208
Durable goods . 3 583.3 599.3 596.9 602.8 616.0 6184 626.7 638.6 6345 638.2 658.4 644.0
Nondurable goods 4 14305 145371 14627) 147241 1,4804| 1487.8| 15081 1,5323| 1,538.3{ 1,560.17 156741 15789
Services 5 2,727.8] 2767.2) 28122} 2859.6] 28942| 29275| 29709| 30182| 30546 3,109.8| 3,1509| 32069
Gross private domestic Investment 6 1,007.4 1,043.1] 1,050.8] 1,024.0! 1,0288| 1,049.1| 1,0605| 1,1054] 1,149.2| 41,4513} 4,193.6] 1,272
Fixed investment 7 956.9 9770 9987 99961 10094 1,0246] 1,0494] 10820] 1,1120| 1,1192| 1,127.8] 1,167.8
Nonresidential 8 667.4 687.5 7109 7225 7254 7331 750.7 769.3 798.6 807.2 811.3 836.4
Structures 9 186.8 180.7 197.7 2011 2028 200.7 205.7 210.6 7.7 2210 22714 2304
Producers’ durable equipment 10 480.6 496.8 613.2 521.4 5226 5324 545.0 658.7 5609 580.2 563.9 606.0
Residential 1 289.5 289.5 287.8 274 2840 2014 298.8 3127 3135 3120 316.2 3214
Change in busi 12 50.2 66.2 52.1 245 194 245 14 234 371 319 66.1 694
Net exports of goods and services 13 -103.4] 956 983 -1054 -80.4 -60.1 -83.0 -838| -1140 -88.6 -988| -103.3
Exports 14 7326 763.7 7845 807.7 8316 849.9 850.2 865.0 863.7 904.6 922, 9484
Goods 15 5189 544.6 560.7 678.6 §91.1 606.1 606.1 613.9 609.7 640.5 656.2 679.1
Services 16 2137 219.0 2239 2292 2405 2447 2441 251.1 254.0 264.2 266.0 269.3
Imports 17 836.0 859.2 882.8 9131 9120 909.9 933.2 958.7 977.6 9932| 1,021.0| 1,051.8
Goods 18 699.2 721.7 7393 7670 7629 761.0 7784 802.9 820.2 834.6 856.8 883.5
Services 19 136.9 1315 1435 146.1 149.1 149.0 154.8 155.8 157.5 158.6 165.2 168.3
Government consumption expenditures and gross INVOSIMOM ......ceerrccsuccomusmmmsnssssanss | 20 1,3323) 1,3280| 1,344.7| 1,3560{ 1,3622{ 1,350.2] 1,384.2) 1,407.0| 1,4135; 1,4223] 1,433.1| 14514
Federal 21 5204 508.3 513.6 5112 6129 500.6 5164 524.6 5216 5176 616.1 5280
National defense 22 359.7 3436 346. 348.1 U713 335 348.4 3573 354.8 3506 343.3 3526
Nondefense 23 160.7 164.7 167.3 163.0 165.5 164.1 168.0 167.3 166.8 167.0 1728 176.3
State and tocal 24 811.9 8196 831.1 844.8 849.3 858.6 867. 8824 891.9 7 917.0 923.2

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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. .
Summary National Income and Product Series, 1929—96
Tables 1—4 present revised historical summary se-  form, respectively. Table 3 presents Nira price indexes,
ries from the national income and product accounts  and table 4 presents national income and personal in-
(n1pA’s). Table 1 presents current-dollar gross do-  come. These estimates are updated quarterly and are
mestic product and its components. Tables 24  available from staT-UsA’s Economic Bulletin Board
and 2B present real gross domestic product and and Internet services; for information, call (202)
its components, in chained dollars and in index  482-1986.
Table 1.—Gross Domestic Product
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]
Personal consumption expenditures Gross private domestic investment Net exports ! Govemment2 mmt mqge
I
Fixed investment Final pgrr?od 9
Year and — sales of
uarter GDP purable | Nom | sor Nonresidential State | domes- | GNP Final
q Total goods durable Tces Total Resk- CBI Net | Exports | Imports | Total | Federal | and | tic prod- sales of
goods Tota! Strue- dential local uct GDP mes-
Total | e 1 ppg i prod-
uct
w38 78| 92| 7| sos| 67| 9] o] ss] s5) a0 17| 04| s8] se| 93] 7] vs| 1021] 1046] e | e
at| 12| 72| a0l 0| ws] 1ol se| ae| a2] 24] -4 a4l s ool 18| el 914l 18] -23f w08
764) eo7| s8] 20| 22| s9| 70| s3] 28] 28] 18] -4 29| 29| 98| 18] 80| 776l 79| -] i
soe| 47| as] =7 23] 13| 38| 291 e 18| 8] 25| of 201 9| &7 18l es| e10] s89l 234 -213
s62| 4591 35| 23| 22| 7| 3] 28] | ve| s] -s| o 20| 19| 86|l 22| 64| e7| se5| 0| =55
659 514 42 267 205 37 43 33 12 2.1 9 -8 3 26 22 104 32 72 66.4 66.1 171 5.1
wal ssel  s1] 23 25| er| se] 43| 14| 28] 13] 11| -2| 28{ so| 08| s3] zs| 720| 75| 110 e4
gas| 2] 63| 290 20| 87| 75| ss| 19| 9] 17| 42| -2 36 a2 wo| s5| 75| a2¢| &38| 3] s
o18| 68| 9] 2| 2a7| 22| 95| 75| 27| ws| 23p 27| o a0l a0| 27| so| 77| ea| 2| e7| ‘e
89| es2| s7] 0| 2e6| Tiy 77| &5t 21| 34l 210 el 9 38 28] 7| se| &1| ee5| s3] 64| 20
o] er2| er| as1| 54| o3| 9| ei] 22| as| 3} 2| B 38} 1| 48| se| e8| o7 23] 70| 60
w2| 7n2l 78| aro| 24| wae| wu2| 77[ 28] s2| as| 24| 1a] 48] a4l 50| 64| 85| ces| 16| 101] 78
wer| sto] 97| 429| 285| 82| 38| 97| 33| es| 41| 44| v0f 54| 44| 265| el esi 22| 12m2| 22| =7
wie| asa| 69| so8| ara] 05| as] e3| 22| 41] 220 19| -3a] 43| 48| e27] s41] es] ise7] 63| 276| 07
1983| 7| e5| s8s| 46| 61| 63| s4] 18| 37| va| -8 -24f 39| 63| 49| ees| 83| 11| 1s87] 27| 247
2107 1085] 67| 43| 374) 78] 87| 74| 24| so] 14| -o] -22] 48| 9| 1056 72| 83| 2208| 202 8| ‘0B
232| 19l  eol mei 40| sl 123 w0e|l s3] za| 17| -4 -9 67| 78| w3| ess| 89| 248] 2235 6] 18
2226| 1443| 58| 627! 58| 313l 28| wa| 14| 99| 78] ezl 7] 3| 7ol 09| 22| 07| 2:e4] 2331 -3] S
46| 1623] 04| o090l swo| moj 3ms| 25| e1| 3| 21| -8 08| w7| 7e| 5| =8| 7| 2es1| 258 99| 132
2607| 1754] 29| 966| 60| 41| 424| 28] 95| 13| s8] 56| s4) 55| 09| a08] 205] 63| 2ea1| 22| 03| 7a
2678| 1es| 250] 49| s90] 37| 96| 28] e2| 67| 6| -28| 52| 14e| ‘92| 70| 20| 90| 26| 2e01{ -7| 24
ooag| 127| 08| 9s2| es7| szl 3] 78] w0] 8| 2s)  sel 7 w23l nel 4] 23] 207] 287] 2061] 00| 67
si07| o087| 209) 1002| 97| e03| 503 B w20] 08| w4l 01| 24| 0| 46| es3| 53| 20| 07| Sar7| 53| 142
stes| 2197| 203] 1a7| 757} s0] s05| m9| w22} 7| 6| 35| Yo| e3} s3] esB| so4| 2a5] mso| 37| 55| 77
aror| 2335| 27| wre| 0] 3| s4s| asy| i3k| 215| 94f 8| -8 82| 60| 07| es5| 262 3r7g| 37| 59| 64
13| 2007| 31| 17| 80| s8] 58| 37| 139f 208] 20| 9] 3| 57| sa] ee4| 74| 290| 3es2] dms4| 4| 14
41511 2591 89| 1247 95.5 69.0 64.0 39.0 162 239 250 49 4 17.6 17.2 86.7 549 NI 41021 4177 8.9 7.0
smo| ar1al 2| 1308] 1m0 22| esy| aas| 2| 23] 26| 4| 23| 22| w9| os| se7| a4s| 4x9| sw9] 85| 58
10| 267] 7| w1l 99| e| eaz| a1s| 90| 2;8f 22| 9| 40| 29| wesf e8| el 3ss| 4c07| 4ee2| s3] 61
13| 2963| 3r2| 7| 74| eas| es9| 425 7| 249] 23| a| 4| 04| 00| 61| e8] 23| 4erz| awi]l va| ik
s2| 3181| 427| wes{ 10| 788| 746| 65| 81 283 281[ 42| 17| 208| 23] 20| e72] 48| s3] s01] 5] e
e266] a2l 433] 1s29] 1eo] 7es| 7es| a92] 19| 97| 23]  s2| 24| s3] 28| 132 ess| ars| soas| 98| 38| a0
58| 28| 418] 1566| 1443 79| 50| 46| 197F 289l 264f 29| 34| 20| 227| 1208 es1| s8] sa19| s8] 35 35
52| 3634) 469) 28| 1537| ero| e8| s28] 208] 33| 20| &3] 24| 27al 20| 1314l 7es| sso| sreu| seg4] 74| 69
74| 3sao| ste| 2] 1632 o34l e77| 556 212 3a4| a29|  s7] 33| 204| 23] 13y| 781) s9s| en7) 29| 85| 56
g630| a4 sz} 1787| 1761] 1017| 9e7| 24| 27| 87| 33| so| 55| 36| 21| 1aaa] 794] es0| ese0| ess0| v4| 76
7190 4443 633] 1916| 1894 1180{ 1083 741 283 458 342 97 39 354 315] 1530 81.8 712| 7094] 7245 8.5 18
78| 19| 633l 20881 2048) 1304| 67| &es| 33| s30| 323} 138 19| | il wss| oa1| 798| 77a0| 70| 95| o1
86| s095] 704 271] 2220 1280f 76| 52| 35| 37| 324| 05| 1a] aue| 399] 1946| 1068| es1] &31] swa1] s8] 63
g9106| s508| 808l 27| 2434] 1399| 1308] 21| 36| s85| 37| 91| -13| 53] 6] 2121| 1138| 83| owona| oe7| 92| o5
og22| e047| 859] 2832 2655| 1ss0| 14s5| w020| ar7| es2| 26| e5| 12| 493 s0s| 2038| 18| 80| or27| cesa| 7Y 79
1096| el esol 2r20f 2911 s02f waai| 1067 03] esa] 44| 22| 12] 50| sse| 2061 1s9| 1202| 1oma| 10e20f 54| 62
t1254] 7025 969| 2855! 30| 17e0| sers| 17| 427 e9q| se8| 85| -ap| 3] 623 299 wr1] 1328| ties| vima| 87| &l
12731 707} 1104] 3080| 33| 20s6| 1es7| 1281] 4r2] 7e9) e7| 98| -so| 62| 72| 2689 1251| 1438| t227.4| 12460f 99| 99
1a826) es18| 1295| 349| 3849] 2429] o254l isonl sso] 9| 7s3| ws] 6| e8| 92| 2876| 1282] 1s94| taes2) 1aesa| 47| n2
14969] onz| 1223| 3845| 4244] 2456| 2315| 1656 612 1043 eeo] 1ar] 81| 1243 25| 302| 1399] 1833| 1as28| 15126] 83| 68
16306 10281 1335| 4206| 47501 2254| 2317| teo0| e14| sovel e27| -63| 136) 133) 1227| o9e2e| 1545| 2081] 16o69| 16409] 89] 104
18:90| 11438| 1889| 4582} sa18| 2866| 2606| 1872| es9| 22| s2s| 9| 23] 1a89| 1511| 3869| 1627| 2231 1s020| 1| 115{ 10
20269| 12774| 181.1| 4969 o3| 3see] aa3s| 22:2| 7as| we7| 03| 2a4] 237| sas| ie24| aeg| i7s4| 2385) 2ooas| 2oers| 14| 112
22014| 14288| 2014| s409| 6774l 4308| 36| 2720f o914 16| 1316 22| -261{ 6| 2023| 4579| 1044| 2634| 22642 231350 tap| 130
25675 15035 2139| 6240| 7556| 4809| 440| 3280| 1149 2081| 1410f 69| -240} 287| 2/7| so7a| 2150| 2020 2se0s| 25004| 11s| 122
a78s2} 17604] 2135| e955| 514l 59| aras| asos| 1339 2164| 12| 76| -149| 2re9| 28| 28| 2e84| a0aa| 27919( 28195 9]  0s
a11s9| 1901.3| 2305) 7582] 9526| ss62| s28a| 4osa| 16e6| 2409| 26| 282| -1501 3n28| 3vs| 3| 2841 3402| 30s7s| Gisos| 119 108
az211 20768] 2393| 78e8| 10s07| s011| 5156| 4099 1750 2049| 1057| -1a5| -205( 2826 032| esas| 31a2| 36| a2%66( d2ma2| 41| 55
35145) 22634] 2798] 83| v1733| ser1| s520| 3004| s27| 2467| te25] 49| -517| orro| avms| 7a7| 34a5| 3912( 35104 35465| ea| 83
dome4| 24923| 3251| eeae| 12836| 7is6( 6481 4e83| 1760 2023| 1es| evs| -w20| 303rf 4059 76| 26| 4e40) 3330[ 39335) 10| 90
43007) 27048| 361.1] oe7s| varer]| 7isa| ese| so20| 193] soer| teeo| 62| -1142] s0s0] arr2| erso| a10] sa9) 415as5| 42010 74k 83
aa202| 28027 a087| o572l 1568| 7225| 7129| 4948| 1758| 3100| 2081 | -1315| 07| 4522| 95| 42| s033] 4a126] 4az1| s8] 62
¢0023| 30045] a167) 10140| 166as) 74r2| 7229| assa| 29| 3233| 2278 262| -1a2y] 3es7| so79| oees| 47| sw2| agesi| 47013| 1] 58
50408 | 33407 4510| voet1( 1817.6| 7739 7631| s306| 1813| 3403| 282s| ‘w9| -1061] aar2| ssa2| 10320( 4573| s747| soc87| soe2s] 7| 79
54387| 38048 4728 179638| vo8i1| e202| 7ovs| see2| 1923| 39| 2m3| a17| -804| se0d]| 597 vovs1| 42| 6179| sa070| ses28| 77| 73
s76a8( aga03| ares| 1258 21178] 7907| 7or8| 59| 2008| amsa| 2s7|  sol -ma| ssr3| emse| nirea| sose| erzef s7s| sressl  s6f  6a
59167 a975.1| 4852| 12776| 22423| 7362| 7285| s5473| 7817 3ese| 71912| -23| -205| e018| 6223| 12259] se26] 7034f s9190) swea| 30p a2
624441 42198| 48351 13218 24094] 7904| 7834| o679l 1ee2| 37| 2056| 7| 205 e304| ess0| 12638| 5280| 7388) 62374 62865] 55| B4
65681 | 44592| 6302| 13707| 26884| 8762| mssr| 6041l t764| a2r7| 2518 205] -607| eses| 7193 v2mea| s183| 7es0| 6537e| 65ve8| 50| 48
69470) 47170| 6795) 14284 2709.1) 10079| o46B| es0s] 1845| 4761] 2860] 612| -e09] 7212| &121| vaiso| si02] so2s] 6ses7| 69ss2| 59 53
72654] 49577 85| 14758| 26734) 10882| 10081 7230 2008| s224] 2854| 01| -seo| si84| omas| rvasss| soos| seo]| 7233| 7208] 48| s
1996 ... | 763601 520761 63451 1347l 303841 111651 vosa7| w14l 20521 szl 30920 2591 -sasl el ees7) vaoe7l 00l ess7l 702l 7earzl sl 52
See footnotes at end of table.
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Table 1.—Gross Domestic Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures ' Gross private domestic investment Net exports 1 ‘Govemment 2 );-’roefoent change
- m preceding
Fixed investment Final period
Year and " sales of
aer GDP Durable | Nor- Serv- Nonresidential State | domes- | GNP Final
q Total goods durable Toes Total Resi- CBI Net | Exports [ Imports | Total } Federal | and | tic prod- . sales of
goods Total Ste- dontil ' local | uct GDP | domes-
Total tures PDE tic &r?d-
2104| 1349 126 789 435 25.1 194 13.6 6.2 73 59 57 6.5 13.0 6.6 439 342 97| 2047] 201 coienens
2185| 140.1 14.7 80.6 49 322 235 16.1 74 8.6 74 86 73 14.2 70 39.0 288 103] 2099 219.2 16.3 105
2286| 1489 171 85.1 467 33.3 274 187 79 108 8.7 69 8.4 154 70 38.1 274 11.0| 2228] 2204 19.8 26.9
2328 1532 18.7 86.3 482 346 30.2 209 79 130 93 45 6.3 136 73 38.7 269 11.8| 228.3] 2336 74 103
2374) 156.6 19.4 81.7 494 336 332 228 79 149 104 4 108 18.3 75| 365 236 129] 23711 2385 8.3 163
9 1605 200 90.1 50.5 324 336 232 79 152 104 -12 1.2 19.4 82| 37 234 13.3] 2421 59 8.7
245.1| 164.1 203 92.1 51.7 329 356 233 8.3 15.0 123 2.8 1.7 194 7 3.5 26 1391 2479] 2463 73 100
255.0] 168.2 220 93.6 526 412 396 245 84 16.1 161 1.6 92 176 83 36.3 217 146| 2633| 286.2 170 9.1
26081 1709 220 95.1 639 49 413 262 88 173 15.2 35 72 169 9.6 378 227 151 257.3] 2623 95 6.4
2679 1747 224 97.0 §6.3 48.1 422 26.0 9.3 16.7 16.3 58 5.2 152 100 399 24.1 158] 2620] 2694 1.3 16
2144| 1716 237 97.0 569 50.3 431 21.0 9.9 17.1 16.1 72 49 154 105 4.7 24.9 167 267.3] 2760 102 83
27587 1785 233 97.3 679 49.1 431 28.1 10.1 18.0 15.0 6.0 44 146 101 Q8| 264 174] 2608 2773 20 38
2706} 1774 228 96.3 68.3 409 40.6 266 9.7 16.8 140 4 64 16.0 96 459 279 180] 2702} 2720 14 5
6.7] 179.0 248 95.3 68.9 339 392 225 94 16.1 137 -53 6.2 15,6 94 476 289 1871 2720 -56 26
26811 1783 268 935 §9.0 372 38.6 24.1 89 15.2 145 -5 6.1 140 89 415 280 194 2696] 2694 2.1 -3.5
26671 1808 268 94.3 §9.8 350 30.9 235 8.7 149 163 49 29 120 9.1 469 272 19.7] 2705] 2669 -36 15
27160 1836 17 94.8 61.1 4.4 423 242 9.1 15.1 18.1 21 21 16 8.5 459 258 200 2739} 2173 16.5 5.1
2853 1875 28.1 96.3 63.0 499 470 266 9.5 174 204 29 16 18 102] 464 260 204] 2825] 2867 142 13,
3028| 201.2 356] 1009 64.7 56.2 520 206 103 194 223 43 ~8 122 130 482 252 21.0] 2985) 3045 268 241
3144} 1986 31.5] 1009 66.2 66.3 518 30.6 110 19.6 21.3 145 ~2 135 137 48 282 216 29891 364 163 19
3295] 2007 338] 1078 68.0 62.1 61.7 309 1.5 194 208 105 Bl 15.0 149 516 355 2211 3191 33 207 280
337.1] 2053 289| 1074 69.0 65.0 50.0 31.8 122 19.7 18.2 149 19 17.0 152 650 1 9| 3222] 334 9.5 40
34401 2079 283| 1004 702 59.5 436 325 123 202 17.2 99 37 18.0 143 729 494 2341 334.1{ 3461 8.4 15.6
3484 2119 284| 1120 74 546 496 322 19 20.2 1758 49 41 18.1 140 79 54.2 237] 35| 3507 63 1.8
31,7 2133 289 1114 729 65.4 50.5 324 120 204 18.0 49 3.6 18.6 150 794 55,6 238] 68| 3538 38 39
2174 2011 1137 746 499 514 29 12.1 208 186 -1.5 18 165 14.6 83.3 68.7 246 3539| 3546 9 85
3587 2199 2741 1159 768 9 48.3 298 122 177 185 56 -1 15.1 153 850 60.6 2441 3%3.11 3608 72 ~9
na4 0 318} 1179 786 870 519 25 126 18.9 194 5.1 -1 15.2 16.3 875 626 250 366.3| 3735 15.0 158
3785] 2316 330} 1181 80.5 578 540 43 13.1 21.3 197 38 -8 15.0 158 89.9 64.1 2581 3747| 3805 18 94
1] 2335 29) 1181 825 579 54.6 348 135 213 19.8 34] <14 15.1 164 920 66.3 267| dmr| 3843 39 44
3816] 2845 R71 116 84.2 572 851 359 137 224 19.2 22 -7 15.7 163 80.5 64,1 264f 3794| 3835 -6 7
3766 2842 1] 115 84.7 622 64.3 354 140 214 189 22 -4 154 155 90.7 63.7 270| 3788) 3788] 6.1 -6
3764 2364 314t 1187 86.3 51.6 635 345 139 206 19.0 -19 -4 143 14.8 88.8 609 2791 37183 3784 -3 -6
3769] 2391 211 1188 88.2 512 54.6 343 139 204 203 -34 2 16.3 162 86.4 578 286]| 3803} 3790 L 22
2414 3161 1199 90.0 7 56.8 350 139 211 218 21 5 158 153 85.0 655 2961 3837) 3838 5.1 3.7
390.1] 246.0 33| 1213 914 67.8 88,1 349 138 211 232 -3 11 165 155 85.2 §6.3 299| 93%04} 3925 9.1 74
4029] 2522 36.5] 1223 934 64.2 60.4 4 14.3 211 250 37 1.0 172 1 85,6 647 309| 399.2] 4055 138 9.4
4113 257.2 388] 1240 94.4 68.1 635 379 14.7 231 256 46 -3 168 174 86.2 548 3151 4067| 4138 86 7.7
4198{ 2615 406¢ 1250 95.8 69.9 65.7 404 154 25.0 252 42 8 18.1 174 87.8 859 319 4156| 4224 85 9.1
4264 2656 396| 1275 984 737 66.6 4285 162 26.3 242 71 A 183 181 86.9 544 325) 4193| 4290 6.4 36
4200 267.2 78| 129 100.2 734 666 428 17.4 254 237 6.6 3 183 18.9 884 548 336] 4225| 4320 25) 3.1
4347] 269.7 380] 130.0{ 1018 715 67.8 439 18.0 259 239 37 1.8 208 19.0 9.6 571 5] 4310] 4376 54 83
4306| 2728 76| 131.3] 1038 726 68.9 454 186 268 235 37 25 17 19.3 9.7 56.5 352 4359 4426 46 46
485 2780 39.3] 1327] 1060 ns 69.0 45.9 187 272 230 25 44 23.0 185 94.5 §8.6 360| 446.0| 4514 8.3 96
4572 2823 403| 13485| 1075 79 69.6 47.0 18.8 282 226 23 47 248 20.1 98.3 610 37.3] 4549 4604 80 82
4500| 2845 398| 1368| 1089 719 69.3 471 19.0 28.1 222 26 40 243 20.3 98.5 604 3811 4563 4624 16 1.2
4664 | 289.1 3941 1392 1105 73.4 704 .4 19.1 23 220 30 39 236 1981 1000 61.1 388 4634| 4697 6.6 63
461.6 9 39.1 129 65.1 69.4 415 18.9 286 219 -4.3 33 229 196] 1024 62.6 308 4658 4643 -4.0 23
4540| 2908 371] 1395] 1139 60.5 64.6 436 18.4 255 209 -4.0 1.0 204 195| 1020 61.2 408| 4580] 4568| 64 ~6.6
45831 2935 36.3{ 1408| 1164 88.7 63.0 20 176 244 21.0| 42 4 204 201] 1087 64.0 418| 4626 4612 38 40
4718| 2986 37.0| 1428| 1189 5 63.9 414 173 24.1 25 1.5 T 205 1971 107.0 64.1 4291 4703 4745 12.3 6.8
4852) 3025 383] 1439 1203 732 68.0 43.0 17.6 25,5 249 52 -4 205 208] 1098 6.0 438] 4800| 4879 1.8 8.5
496.3] 3104 4151 1464 1228 767 723 445 174 271 278 441 -7 19.7 21.4| 1109 66.2 471 49191 4990 9.6 103
3] 3164 432] 1477| 1285 7 749 48.1 180 281 268 78 -2.5 200 225] 1126 678 49| 501.8| 5120 10.9 80
5096| 3217 4411 1493] 1284 76.3 76.1 478 186 291 283 2 -~ 218 2291 1126 67.7 449] 5094] 5125 2 6.4
5138| 3238 418 1509 1311 794 751 476 18.5 2.1 215 43 -14 211 251 1119 671 448| 5005]| 5169 33 A
627.3|] 32713 432{ 1508] 1333 89.1 778 494 194 30.1 284 1.3 9 242 2331 1100 64.0 460[ 5160( 5303 109 52
5261 3332 4.1 1536| 1355 794 76.3 50.2 19.5 30.7 26.1 3.1 1.7 252 235 1118 645 473| 6230 5202 -9 66
5200 3331 436] 153.0f 1365 784 742 489 19.4 295 253 42 30 269 2291 1145 66.2 482} 5248 8322 22 14
5239| 3350 4241 1539| 1387 68.1 738 485 200 284 253 5.7 40 258 217 1167 67.7 49.0| 5206] 5213 -38 37
628.1| 3367 399{ 1552| 1406 70.1 27 474 19.9 21.5 263 -26 44 26.1 LTt 178 67.1 5081 5307 531.8 33 9
53891 3406 409| 156.0| 1437 754 738 19.6 287 265 16 3.3 252 219| 1197 68.7 509] 537.31 6424 8.4 6.1
1] 6496| 3435 .11 1565 1449 82.2 75.5 48.6 19.7 289 269 6.7 28 26.1 2331 1210 69.3 §1.7) 5429] 5832 8.1 42
v 56261 350.7 42] 1586 1479 84.0 780 50.2 19.6 30.6 278 6.0 29 268 239| 1248 k] 536| 5566 5663 99 105
1962: 1 ... 6753 3663 462} 160.6| 1495 89.3 798 514 200 314 284 9.5 23 266 3| 1284 745 539 5658| 679.0 9.3 6.8
(- 68281 3613 464] 161.9] 1529 87.9 822 830 20.8 22 202 56 32 28.1 48] 1304 759 545| 677.1| 5869 63 8.3
o ... 5899 3654 469| 1634 1550 89.1 82.9 837 214 323 2.2 6.2 29 280 251] 1326 773 §5.3] 5837 5941 50 46
. 5929} 8717 4891 1653| 1575 85.4 824 832 20.9 323 29.1 3.1 1.5 270 256| 1343 78.1 §6.2| .569.8| 5977 20 42
1963:1 ... 6022 375.1 60.0| 166.3| 1588 90.3 83.3 §3.1 20.2 329 302 70 20 272 252| 1347 76.9 5781 595.1| 6069 6.4 37
| p— 61091 3794 51.3] 167.0] 1611 91.8 86.9 547 212 335 R2 4.9 a7 296 269 1359 3 6871 €06.0| 6153 59 15
... 6237 3864 520 1694 1650 947 88.8 66.3 214 34.9 25 5.9 31 298 26.7] 1205 79.9 604] 617.8| 6282 8.7 80
v .. 63281 3911 831| 169.9{ 168.0 96.6 91.8 58.1 219 36.2 37 48 44 311 268| 1407 79.0 61.7] 6279 6375 59 6.7
64941 4005 §52] 1744l 1m12] 1006 95.0 59.6 22.4 372 354 58 59 29 701 1424 794 629] 6438 6545 10.9 105
658.4 3 666| 177.3] 1744} 1004 95.6 61.4 234 380 342 48 49 26 217 1448 80.1 646| 6536] 6634 (34 6.2
669.2| 417.1 8841 181.0( 177.7F 1015 97.2 635 243 39.3 33.7 43 54 339 2841 1459 794 6571 6649) 6743 6.7 7.1
675.1| 4198 564} 1823 1811 1044 99.0 65.2 248 403 338 6.4 6.7 350 203 1453 786 66.7| _660.7{ 6799 36 3.0
695.6| 4306f 619] 1850 1837| 1158| 1035 69.7 26.1 43.5 339 123 3.0 31.5 285] 1462 783 67.9] 68341 7012 127 84
7082| 4378 61.7] 18871 187.4{ 1158 1066 724 282 43 342 92 47 363 317 1499 799 700| 699.0|] n39f 74 9.5
25.0| 4472 636 1926 191.0f 119.1| 1096 753 285 46.8 343 9.5 37 357 320} 1560 824 727] T158| 7304 99 9.8
74771 46150 6581 20001 19571 12131 1134 789 0.4 485 345 78 4.1 380l . 338l 16091 865 7431 70991 7526 13.1 143

See footnotes at end of table.
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1997-08-01 | Second Quarter 1997

150 * August 1997

SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product—Continued

{Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures

Gross private domestic investment Net exports ? Govemment 2 Percent change
from preceding
Fixed investment Final period
Year and sales of
aner | 60P Durable | . NO% | gon. Nonresidential State es- | GNP Final
q Total | “oags | dureble | S5 | Tota pos- | OB | Net | Exports | imports | Total | Federal | and |ic prod- sales of
goods Total Struc dential local uct GDP | domes-
Total tures PDE tic prod-
uct
7705) 4720 689 204.3] 198.7{ 1305| 1170 822 311 51.1 48 13.5 32 382 350] 1648 885 763| 76701 7756 127 9.6
78001 4774 663| 208.0] 2028] 1299] 1174 842 3.2 53.0 33.2 125 20 38.2 B2l 174 929 782 76751 7852 50 5.7
7936| 4864 688 211.0] 206.6] 1294} 1173 853 3.9 §3.4 319 122 8 39.0 3821 1769 96.7 802| 7814| 7986 74 74
807.1| 430 69,11 211.7] 211.2] 1320 1149 857 312 §4.5 292 17.0 1.5 404 388 1816 984 833] 7901 8125 7.0 45
817.5| 4968 6761 2138] 2153] 12771 127 843 N7 52.7 283 15.0 23 4.7 3941 1908| 1051 856 8025| 8228 52 64
823.3| 5062 710] 2156] 2196] 1230| 1162 s 309 536 31.6 68 21 4.1 390] 191.8] 1050 870] 8165| 8284 28 72
8389 5137 79| 2180] 2245] 1285| 1184 847 NS5 632 334 10.4 1.1 407 3951 1956| 1070 8861 8285| 8447 78 6.0
85471 5212 720] 2209) 2283] 1330] 1233 87.2 320 66.3 36.0 9.7 2 419 4.7 20031 1091 912] 8450] 8604 78 8.2
880.5] 539.5 779] 2281| 2343} 18657 1275 90.6 331 57.6 369 8.1 -1.2 43.2 4441 2066] 1124 942| 8724| 8864 126 136
90491 5532 79.1] 2333 2409| 1419]| 1280 89.9 332 86.7 38.2 139 -8 44.8 454 2104] 1134 97.3] 89101 9110 115 8.8
920.11 569.t 833] 2394| 246.3] 1387} 1307 918 332 58.6 38.9 80 -1.3 47.0 482| 2136] 1142 99.5| 9121 9264 69 9.8
9368 5775 836| 2420| 2519| 1435f 1370 96.0 348 61.3 40.9 6.6 -19 46.2 482 217.7| 1155] 1023] 9302 9431 75 82
960.0| 5888 855 246.4] 25691 1647] 1427 99.5 35.8 63.7 432 120 -1.9 419 48] 2184) 1144 1043] 9481 9664 10.3 79
974.11 5994 859] 2511 26241 15441 1448| 1014 367 64.7 434 9.7 -1.8 509 5271 2220 1148] 1072] 9645| 9803 6.0 74
9936 6€09.2 8611 2552} 2679y 159.0] 1483| 1061 38.9 66.1 43.2 10.7 -1.3 51.0 524) 2267] 117.6] 109.2] 9829 9996 83 7.8
1,001.0] 6211 86.2| 250.9| 2750| 1520| 146.2| 1056 39.4 66.2 40.7 5.8 A 53.2 §3.1] 2278| 1167 1111 995.2| 1,007.1 3.0 5.1
1,0139| 6324 849 2662] 2814 1485] 1465] 1058 39.5 66.4 407 20 1.1 54.7 535] 231.8| 1171 1471 1,011.9] 1,0202] 5.2 69
10205| 6427 86.0| 269.8f 2868| 1511 14657 1071 403 66.8 394 48 24 576 662] 2334 11551 11791 1,0250( 1,036.2 6.3 53
10478} 6552 869] 273.7| 2946| 153.8] 1486| 1082 406 676 404 6.2 9 57.3 56.4] 237.8] 1153] 1225] 1,0426] 1,044 7.3 7.1
1,061.3] 6621 821 2784| 301.6f 1476| 1506| 1057 408 649 450 ~3.1 ) 58.3 578 2412} 11567| 126.5| 1,054.4| 1,0574 14 46
1,0068] 681.6 927| 280.3| 3086| 169.3| 1568 1082 415 66.7 486 124 8 59.5 58.7| 2454 116.2] 128.8] 1,084.3| 1,104.2 184 11.8
1,117.7] 6958 9551 2841 3161 1771 165.7] 1111 423 68.8 546 114 =38 695 63.3f 2487] 1168] 131.9] 1,106.3| 1,125.8 79 84
1,137.3| 7082 978 286.7| 3237| 1811 170.7| 1124 431 69.3 58.3 10.4 =31 624 655] 251.1 11737 133.8] 1,1269] 1,1446 72 77
1,1498} 7245 101.5] 2310} 3321 1766] 1768 1153 438 715 615 -2 60 560 619] 2646] 1178] 1368 1,150.0} 1,1576 45 8.4
1,19021 7419 10497 20591 3411 1918] 1872 1206 458 749 66.6 46 -86 63.5 722 2652| 1252] 140.0{ 1,1856| 1,1985 148 13.0
122441 7609| 10841 3043| 3475] 2042| 191.7| 1235 46.6 76.9 68.2 124 -8.3 63.1 714 2686] 127.3] 141.3] 12119} 1,2326 120 9.2
124781 7781 111.4] 311.5] 3562] 2008 1958| 1263 473 78.9 69.6 14.0 -79 66.2 741} 2678 1233 144,71 1,233.81 1,256.9 79 74
1,2868| 8029 1170{ 3205 3653| 21681 2081 1338 49.0 849 74.3 87 =714 721 792 2741 1247] 149.4| 1,278.1] 1,2959 13.1 1541
1,397.5] 8272 1252} 330.3| 371.6f 2329} 2190| 1412 513 89.9 779 139 -44 81.0 864) 281.8] 1283] 153.5| 1,323.6) 1,348.3 16.7 15.0
1,369.4.| 8421 124.1 337.0| 3810} 2424 2247F 1490 54.1 949 758 176 =11 88.3 89.5] 286.0 129.1 167.0| 1,351.71 1,381.1 9.9 88
1391.4| 86081 1238| 3476| 3894} 2403} 2287} 1537 568 96.8 750 11.6 32 943 91.1| 2871 126.0| 161.1| 1,379.8% 1,4054 6.6 8.6
14323| 8761 121.1) 3674| 397.6) 2558 229.1 156.4 57.7 966 727 267 471 1034 98.7| 295.6] 129.6| 166.1| 1,4056] 14467 123 7.7
1,4465| 8944 1189] 369.1 40631 2412| 228071 1590 59.0] 100.0 69.0 132 431 1146} 110 306.6] 1337| 1729]| 1.433.3| 14637 4.0 8.1
14825| 9224| 1230| 3803 4191| 2475] 231.2| 1637 6131 1023 675 16.3 56| 1238 1294} 3182{ 13721 181.0] 1,466.2| 1,499.1 103 9.5
16117 9501 1288| 391.7| 429.7] 2428| 2359( 1685 61.4 107.1 674 6.9 9.1 1245 13361 328.0 1409 187.11 1,604.9| 1,627.2 8.1 11.0
1,6468] 9578 1186 3967} 4424 2510} 2310} 1710 632] 107.8 60.0 200 22| 1344] 1368]| 3401 147.8] 1923 1,526.8| 1,560.3 96 59
1,660.3| 9827| 1232 4044| 4651] 2122 2239 1663 6171 1046 5771 -11.7 131 138.0] 12491 352.3f 1505| 201.8] 1,572.1| 15720 35 124
1,597.8| 1,0124| 1283] 4155| 4686] 211.2] 2259} 1660 60.4] 1056 5091 -147 166 131.8] 1162| 3577 153.0] 204.6| 1,6125] 1,609.7 10.0 10.7
1657.1| 1,0463| 13801 427.7| 4806 234.3] 2344] 1697 61.3] 1084 64.6 0 11.6| 133.7] 1221]| 364.8| 154.7] 210.2| 1,667.1] 1,670.3 16.7 1.5
1,707.31 1,075.1 1444 435071 4957) 2437 2426% 1739 620] 1118 68.7 12 1291 1417 1287 3768| 159.7| 2159] 1,706.1| 1,7235 127 124
1,767.3| 1,1102] 1541 4463 5107| 271.3] 255.2| 179.4 641 115.0 76.2 16.0 42| 1431 138.9| 381.7] 15931 222.3| 1,751.3| 1,783.3 14.8 11.0
1,797.9| 1,1302| 156.3| 452.6| 521.4{ 2858| 2640| 1834 65.1 118.3 80.7 218 =11 1460] 147.1| 383.0f 160.8| 2222] 1,776.1| 18148 71 58
1,83041 1,1598| 1596| 4624| 537.7| 289.5| 2704| 1898 66.7 123.1 80.6 19.1 -50| 1509 15681 386.0 163.1 2229) 1,811.31 1,8478 74 82
1,880.3] 1,1950| 1653 4724| 557.3{ 299.8] 288.9| 1964 678 1286 925 10.9 72| 1554] 1627 3928| 167.7| 2250) 1,869.4] 1,898.5 114 135
H 1,834.41 1,2307 17361 4837| 5734f 321.3] 3064| 2088 69.7 1301 97.6 1491 -21.6] 1548| 1764 403.9] 1727] 231.2] 1,9194] 1,955.5 120 1.1
If 2,005 1,259.1 178.7] 4920| 588.3] 35321 3302| 2185 736 1448| 1117 2301 -21.7] 161.3| 1830| 4146] 177.8] 236.8| 1,9821| 2,026.2 15.5 13.7
... 20632 1,2003| 1830| 4985| 608.8| 3738} 341.8] 2268 764| 1504| 1150 R20] -211 16181 1829} 42021 179.5] 240.7| 2,031.3| 2,0845 121 10.3
1% 2,104.7 | 1,328.1 189.0| 513.5( 6255] 3780| 3557f 2388 785] 160.3 116.9 223} =303 1671 18741 4289 183.7| 2452] 2,0825| 2,239 83 10.6
1978: | ...... 2,147.7| 1,3583| 186.8] 524.1 6475] 3929| 3648| 2438 792] 1645 1214 28.1] -39.3| 164.0] 203.3| 4358} 1863| 249.5] 2,119.6] 2,170.1 8.4 7.3
[ . 227371 14174 2044| 6426 6704] 4256| 3988| 2682 88.6 179.6 1305 269} -233 18561 208.8| 45391 1925] 261.4| 2.246.8| 22928 25.6 26.3
M...| 23339| 14506] 204.8]| 558.1 687.7] 4438] 4171 2813 958 1866] 1368 264 -246{ 1905} 2151 4644| 1961 268.3| 2,307.5¢ 2,355.3 1.0 1.2
W .| 24102 1488.7| 2098| 5749| 7040| 461.2| 433.9| 2048]| 1020| 1928§ 139.1 274] 1731 2045| 221.8| 4775| 2029| 274.6| 2,3628) 24365 13.7 13.7
1979: 1 ... 246451 15293 2111 593.5| 7247| 4714 4468| 3082 1048| 2034f 1386 43| -192¢ 2107) 2298| 483.3| 2065| 276.8| 24402{ 2,491.1 9.3 100
| J— 62231 1,5639| 2099] 6101 7439 4824| 455.1 314.2 1100} 2043) 1409 273 -2341 2197} 2431 49931 2120| 287.3] 24950] 2,552.7 9.7 9.3
... 25028 1,6174| 2184| 6353 763.7| 4864 4749| 331.4] 119.1]| 2122] 1438 16| -244} 2329 2573| 6134 216.0] 297.4] 2581.2| 2,6299 1.7 14.6
V. ,650.4| 1,6635] 2163 6571 790.1 4835 479.2] 3380 1257§ 2123) 1412 43| -200% 2515] 2805) 6323| 2256| 3066] 2646.1] 26878 92 104
1960: | ... 27223 1,113.1| 2194} 679.2| 8145| 4930| 4846| 350.0) 1303 219.7| 1345 84| -372| 267.1] 3043| 5534f 2363| 3171} 271391 27612 1.3 107
... 27194 1,7169| 1932| 6860 831.7]| 4498 450.1| 3389| 120.8| 2091 1112 =3| -167]| 2759] 2926| 5695 247.8] 321.7] 2719.8] 2,756.2 -4 9
[ 27834 1,7748| 2124| 6989| 863.6] 4308| 4646| 3487| 1336 2161 1159| -338 33| 2825| 2792| b5745] 2485] 3259| 2817.2] 2.819.0 9.7 16,1
V.| 2911.8] 1,8368] 2230| 717.8| 8959} 490.1] 4948| 3635] 1419 22t8| 1313 -47 -89 2003| 299.2| 593.8] 261.1| 3328] 29165] 29417 19.8 149
1981: 1 ... 304021 1,8003] 2326] 74511 9126] 5499) 511.6] 3797] 1475] 2321 1320 3831 -17.0] 3028| 3197) 6169 2713| 3456) 3,001.9} 3,0736 188 122
0o | 3070.3| 1,9235) 2274] 7555| 9406] 5347| 6263| 3064| 1583 2381 1289 94] -164| 3055| 38220| 6285| 2828| 3457| 3,0608| 3,1024 4.0 8.1
L[} 3,167.7| 1.9674] 2384 7625| 966.6] 5761 533.6| 4134] 1668] 2466| 1202 25| -102| 299.7] 3099| 6344| 2854} 3489| 312621 3,202 133 87
v 31855) 1,9839| 2236] 7695| 9908]| 664.1| 5418] 4322] 1857] 246.5| 1096 24| -163] 3032] 3194] 653.7] 2069) 356.8| 3,163.1) 32244 23 49
1962: | 31786 2,021.4] 2332| 7755 1,0128| 511.1| 53151 4267] 1838| 2429] 1048]| -204| -17.2] 2023| 3095) 6634 301.5| 3619 3,199.9( 3,2100 -9 46
e 32316 204611 2356| 777.8] 1,0027] 5141 6178 4150] 1796| 2354] 1028] -38 50| 2942] 299.1| 676.3] 3076) 368.7| 3,2353| 32671 68 46
...} 3269.1] 20011 2381} 7922] 1,0008] 5093f 6050| 4026] 17041 2322| 1023 43| -30.3] 2790} 309.3] 689.1|] 3148] 374.3] 3254.8| 3,2884 35 24
IV ..| 329.1] 21487| 250.1}] 801.9| 1,0067] 469.8] 507.9| 3951| 1662 2289 1128] -38.1| -207| 265.1] 2949| 7103| 3289) 3814 33372 33273 50 105
1983:) ... ] 3,361.0] 2185.0] 2546) 805.3] 1,9251] 481.3] 5146] 3837 186.7| 227.0| 1309| -~333| -246| 2706} 2053 7194| 3345] 384.8] 3,394.3| 3,389.7 7 70
- ,469.2| 225721 2747] 8234 1,594 526.0| 6340] 3858| 1478| 2380| 1482] -8O0| 4651 2725{ 3180| 731.5] 3438| 387.7| 3477.2] 35008 135 101
M. | 35633| 23168| 286.8| 6414)] 1,1885| 561.7] 6634| 4009] 151.0] 2499| 1626 -17] -652| 2782| 3434| 7500| 3s555| 394.5| 3,565.0| 3,596.2 113 10.5
WV ..} 36646) 23747] 3033] @8651.1] 1,2202] 6194] 6360) d4274] 1555] 2720| 1685 234| -N3| 2867) 3%8.0] 741.9] 3440) 3979} 3,641.2] 36995 1.9 8.8
1984:1 ... | 3,791.1] 24225| 3150| 8654 1,2420] €956] 6160| 4404| 1645] 2759 1756 795] -943) 2037| 3ss0b 7674] 358.1) 4093 37116 38227 145 80
o | 3879.7] 24756 3244] 8827] 1,2685] 7162| 6454| 4640] 1744] 28961 1814 707| -1035] 3030| 4065) 791.4| 3726] 4188] 3,8089] 39119 97 109
... | 39422] 25105] 3249| 8686| 1297.1] 731.7] ©€693| 4784) 181.0] 2975f 1808 724| -103.1] 3065| 4096] 803.1| 3733} 429.8] 3,860.8( 39745 6.6 65
v 3996.7) 2,560.6] 336.0| 897.5| 1,327.0f 7188]| 671.6] 4903] 1842| 3061] 1813 472| -107.1] 3082] 4164| 8245] 3686.3] 438.2] 3,9490.5| 40260 56 85
19861 ... | 40012] 262387 3498} 909.3] 1.364.7 6] 680.0] 4966] 1935] 3031 1834] 266] -J4| 3059] 3973| 8431 3952] 44B0] 40556} 41013 87 12
... | 41348] 26734] 3544] 92300 13959] 7112] 6869| 5041] 1941] 3100| 1828 43| -1147] 39| 4186] 8648] 4044) 4604 4,1105) 4,150.4 54 55
... 42214] 2,7423] J668] 931.7] 14338 706.3] 6€858| 4982 191.0] 3072| 1877 205] ~197.2| 297.0] 4142] 8900] 418.6] 471.4] 42010} 42384 87 9.1
WV ...0 420635 277961 36321 94831 147040 73721 70280 50891 19460 3143] 1939 M4l -13361 30531 43891 90211 42227 47981 4, 4,306.4 62 48
See footnotes st end of table.
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Table 1.—Gross Domestic Product—Continued
{Billions of dollars; quarterly data are seasonally adjusted at annual rates].

. Personal consumption expenditures Gross private domestic investment Net exporis*  _ . Govemment2 l:ewsm cclaqge
: Fixed investment . X . . Finat period
Year and E e — . sales of - —
uarter GDP | . purable | Mon 1 gan Nonresidential - State | domes- | GNP Final
a _Total | qoods durable. ices Totab |, . . - - — Resi CBI | Net | Exports | Imports | Total | Federal | and | tic prod-| | sales of
Total | Strue- . dential , local | wet GOP. | domes-
“Total | es | POE tic prod-
: _ , , _ udt .
436821 2,828.3] 3703| 956.1) 1,4969| 752.1] 707.0|" 5024] 1909| 3115 2045 4511 -1269] 3122 -439.1] 909.7) 4186| 491.1( 4,313.2] 43766 70 6.0
43856] 2,8556] 3847 . 949.4| 1521.5] 72071 7109| 4926| 1739| 3187| 2183} - 188| -1288| 314.5] -4434] 9201] 481.1{ 498.0f 4,366.8] 4,398.2 25 (3]
444331 292621 4220) 09556) 154871 699.4| 7126| '488.6| 1683 .31 22411 -132] -1380 4585) 955.7| 4484] 507.3} 4,456.5| 4.456.7 54 8.5
4501.7| 29656| 4176] 967.8| 1,5802] 7089| 721.1]| 4956] 170.1] 3255| 2256) -122] -1323| 3354 .467.7| 960.5| 4428 516.7| 4513.9| 4,508.7 54 52
‘4,565.7| 300241 3942] 9929 1,6152] 7296] 70531 480.0| 1654] 3146] 2253 243 -1394| 3374| 4769| 9732 4479] 6253} .45415| 45732 58 25
46461 3,0700| 4138} 1,0104| 1,6468] 7323] 7193[ 490.1| 1673 3228 .2292| :130| -144.7| 356, 5016 9874 4549|. 6326 4632.1| 4,6556 7.1 82
47226| 3,1342] 434.7] 1,020.7| 1,678.9] 7340f. 73201 504.6( 1753| 3293| 2274|  20] -1424] 37391 5164 996.8| 456.5] 540.4| 4,7206( 4,731.4 68 19
-48359| 31713 424a] 10319 1,7153] 7928] 7351| 6068 180.3 2284 57.7| -1420) 394.7| 536.7| 1,0138| 4634] 650.4| 4,7782| 48449 89 50
48982 32471 4442] 10454| 1,7575] 7565] 744.3| 5189] 1774 3385| 2284 122] -1209] 42ii] 5420f 1,0155( 456.3| 6859.1] 4,886.0] 4,914.2 63 9.3
50004 33102} 4482) 1,067.8| 1,7942] 767.3] 76091 5294| 1825 9| 2814 64 -1033 A 64541 1,026.2] 4646] 571.6] 49939| 50135]. 86 91
5094.5| 3,382.3] 447.1] 1,0940| 1,841.2] 7765] . 766.8] 533.2] 1819 351.3| 2336| 97| -958| 456.2| . 6520 10315 4535] 578.1[ 5084.8| 5105.3 7.7 15
3| 34502 4645] 1,117.1] 1,877.6] 7955] 780.3| 543.7| 183.3] 3604] 2066 162] -1042| 469.3|  6735( 1,054.8] 4650| 689.9].5,190.11 5217.5 9.0 8.5
350601 4625( 113231 19114} 682001 790.1| 6530} 18831 ed7| 2372 388] -83.7| 4926) 676.3] 1,0663 5 9] 5277.9] 53280 8.8 6.9
3569.71 4725| 1,150.6] 1,937.6] 836.0] 7942| 5620| 1880| 3740] 2322 4181 -81.2] 6128] 594.0] 1,0887] 4765] 6121 53714 5424.0. 75 7.3
3627.3| 4846Q 1,173.6) 1,969.1] 8320| 8081 679.0| 196.4] 3825] 2204 239 -79.3| 609.7] '589.0] 1,107.0 9] 6221 5463.0f 55014 5.6 70
3676.1| 471.7] 1,189.8] 20145| 8198} 7975] 5709| 196.6| 3743| 2266 24| -778| 6221) 590.7] 1,1194| 4820 637.4| 55154 5,556.8 38 39
3759.2] 493.3] 1,2207] 20453] 8227| 6139] s5812] 201.9] 3879.31 2327 88| -743| 641.6] 6159( 1,530 4964| 6856.6] 5651.8] 56816 92 103
381181 47761 1.2302] 2,104.1| 8350] 7940] 571.6] =2024] 369.2| 2024 410| -60.3| 5548] 6151 1,164.3] 500.1] 664.2] 5700.8| 5767.6 6.5 42
3879.2| 4732 1256.2] 2,149.8] 804.7| 791.2] 6803| 2035] 3767| 2109 136] -785] 5565| 634.1] 1,1769| 5012 675.7] 6,768.7| 6,796.6 22 42
39070f 4619} 12741 217101 736.3] 767.5| S706] 1954} 378.1| 1969 -B1.2| -7201 577.3 6402} 12104| 5167| 6937] 58129] 58138 1] 31
391071 4490] 1268.3] 2,1935| 7235] 73971 5554| 1923| 3631 1843] -163| -829| &774] 6103] 1,2206 6] 6950 5838.2| 58488 28 1.7
8,961.0[ 4527} 1,279.7 6{ 7164| 7362 5502] 1876] 3626 8| -198] -123] 6027] 6150] 1,2274] 5282 699.2] 59122| 59047 49 52
4,001.6| 4620| 12834 2256.3| 744.1] 738.6| 6443] 1764] 3682 1943 55| -220{ 6026| 6245] 1,2265| 5209] 7055] 5944.7] 5950.6 40 22
40274} 457.3| 1,279.0] 2,290. 7607 7385 6392 1708 3684 200, 213| -148| 6244] 6393) 1,2292| 5165) 7136] 5980.9| 6,0165 35 25
412761 4741] 1,303.1| 23504 7852} 75541 S441| 1716| 3728 2113 -2 -89| 63241 641.3] 12479 52181 726.1] 6,122.1| 6,138.3 8.2 9.8
4,183.0{ 481.3] 1,3084 3| 7907| 780.5] 556.8| 1704| 3863| 2237 102] -290] 6359]| 664.9] 1,2564] 5232] 7332] 6,191.0] 62122 53 46
4,2389] 4925] 1,326.3] 24201 99.7] 7881} 56101 167.6] 39341 227 16} =376 677.8] 1,270.7] 6320| 7387} 6260.1| 62811 46 45
432061 506.2] 1,349.5| 24739 8161 7| 5696] 167.1] 4025] 24041 65] -427| 649.1| 691.8| 1,2800| 5350 745.1| 6,376.6| 6,390.5 73 7
43654| 5064] 13544| 25046] 8543] 8235] 5805 171.7| 4089| 2430 30.7 6| 64711 60371 12715 521.3] 750.1] 6413.8| 6,468. 3.9 24
442811 5242] 1,366.3| 25376 8574 84291 5988| 1752| 4236| 244 145] 5751 6612 7187| 1,.2812| 5178] 7634) 6,494.7] 65253 4.1 8.1
44886| 537.2] 1,3739| 2577.4] 68728]| 858, 606.4| 177.8| 4286| 2524 140 -721| 6468] 7189) 1,2853| 6167] 769.6| 6,560.6| 6,596.9 4.1 4.1
4,5649| 553.1] 1,3880| 2,6138} 920.3] 8975| 6306) 180.7] 4499) 2668 229) -666| 679.4 1,2966) 5185) 777.0] 66813} 6,717.1 8.1 76
4616.6] 563.2] 14044 26490f 9634] 911.0| 6346] 1754] 45031 2764 524 -766| 6785| 755.1] 1.281.0] 5069| 784.1| 6,741.9| 68112 55 a7
468051 6724| 141607 26922 1,0179] 9417} 6529] 1852] 467.7| 2887 763] -8791 70| 7979] 1,3008] 5053 7955| 6,835.1] 6,920.3 71 58
475061 583.3| 14395| 2727.8] 1,007.1] 9569 6674} 186.8| 480.6| 2895 50.2| -1034| 7326 8360} 13323} 6204] 811.9] 69363 69923 4.4 6.1
48202| 599.3| 14837 2,767.2] 1,0431] 977.0| 687.5) 190.7] 496.8| 2895 662] -956| 7637 2] 1,3280| 608.3| 8198] 7,0206| 7,096.8 6.4 55
481.7| 5969] 146271 281221 1,0508] 9987| 7109] 197.7] S6132( 2878 §21| -983| 78451 8828 13447] 5136f 83Li] 7,1168] 7,175 42 5.1
49348] 60281 14724| 2,859.6] 1,0240] 9996| 7225 2011 5214 2774 245 -1054| 8077} 913.1] 1,3560] 511.2] 8448] 7,185.0| 7,2206 23 39
49906) 616.0] 1,480.4] 2,894.2]| 1,028.81 1,0004| 7264 2028] 5226| 2840 1941 -804| 831.6] 9120] 1,3622| 5129| 849.3| 7,281.8] 7.298.3 52 55
60338) 618.4| 1,487.8] 2927.5] 1,049.1( 1,0246| 733.1] 2007 6324 2914 245| -60.1| 8499] 9099] 1,350.2| 5006 858.6] 7,3574] 7,3885 45 42
51058]| 626.7] 1,508.1| 29709 1,0605] 1,0494] 750.7] 2057] 5450| 2088 11.1] -83.0| 8502} 9332] 1,384.2| 5164 867.8) 7.466.4| 7.475.3 47 5.5
5189.1| 6386] 1,532.3] 3,0182| 1,1054] 1,0820| 769.3| 2106] 5587 3127 234| -93.8| 0650} 958.7| 1.407.0| S5246| 8824| 7,584.3| 7,610.5 7 70
5227.4| 63457 1,538.3| 3,054.6] 1,149.2] 1,1120| 7986f 217.7| 5809] 3135 371] -1140| 8637} 0776] 14135]| 521.6] 891.9] 7,6388| 7,669.1 36 29
5308.1] 638.2| 156011 3,1008| 1,151.1] 1,1192| 807.2] 227.0{ 580.2% 3120 319] -886| 9046| 9932] 1,4223| 5176] 9047| 7,761.0] 7,796 62 6.6
1. Net exports of goods and services. CBI Change in business inventories
2. Government consumption expenditures and gross investment. GNP Gross national product
GDP Gross domestic product PDE Producers’ durable equipment
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National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on August 28, 1997 and include the “preliminary” estimates for the second quarter
of 1997.

The selected set of Ntpa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” Nipa tables were presented in
the August 1997 SURveY oF CURRENT Busingess. Tables 8.20-8.26 are presented in the section “Newly Available
Tables” elsewhere in this issue. The remaining “annual only” tables—tables 3.15-3.20 and 9.1~9.6—are scheduled
to be published in the October SURVEY.

The selected Nipa tables are available electronically on the day of the gross domestic product (GpP) news
release by subscription from staT-UsA’s Economic Bulletin Board and Internet services; for information, call
(202) 482-1986. The tables are also available on printouts or diskettes; for subscription information, write to
the National Income arid Wealth Division (8E-54), Bureau of Economic Analysis, Washington, pc 20230 or call
(202) 606~9700.

1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2.—Real Gross Domestic Product
{Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
i i 1} v | I I 1l il v | Il
Gross domestic product  7,265.417,636.0{7,467.6]7,607.7}7,678.0]7,792.9}7,933.6]8,035.2 Gross domestic product |6,742.1/6,928.4{6,826.4(6,926.0|6,943.8{7,017.4]7,101.6/7,165.1
Personal consumptlon ) Personal oonsumptlon
expenditures ......... - 4,957,715,207.815,105.8(5,189.1]5,227.4]5,308.1]5,405.7|5,433.2 expenditu .. 14,695.314,714,14,669.4]4,712.2]4,718.214,756.4/4,818.1]4,830.0
Durable goods .. .| 6085| 6345 626.7| 638.6| 634.5 638.2 658.4| 6445 Durable goods ..... .| 6836 611.1] 600.7| 614.8] 611.9] 617.1] 637.8] 629.0
Nondurable goods . .. |1,476.8]1,634.7|1,508.1}1,532.3] 1,638.3{1,560.1}1,587.4{1,678.2 Nondurablegoods . 11,412.6]1,432.3]1,422.5]1,431.6{1,433.9]1,441.2[1,457.81,449.5
SOIVICES .vvvevnsersonssssssnsuerensias .. |2,873.4]3,038.4/2,970.9 3 010 213,054,613, 109 8!3 158.9 3,210.4 Services .. 2,609.6]2,671.0]2,646.5)2,666.5|2,672.8§2,698.2|2,723.9{2,750.9
Gross private domestic X Gms private domestlc
investment .. 11,038.2]1,116.51,060.5/1,105.411,149.2]1,151,1]1,193.6]1,242.8 nvestment ... .| 991.5(1,069.1|1,012.21,059.2{1,100.3]1,104.8]1,149.2| 1,198.9
Fixed investment .. 11,0081 10907 1,049.411,082.011,112.0{1,119.2{1 1275 1,1616 ched investment .. - 962.1]1,041.7]1,001.5/1,035.7}1,060.91,068.7|1,079.0{ 1,112.6
Nonresidential 7230 '781.4] 75071 789.3| '79856| 8072 '811.3| 837.6 Nonresidential .. 706.5] 771.7] 736.9| 760.7] 789.3] 800.8] 808.9] 8385
Structures 200.6 215.2 205.7] 2106} 217.1{ 227.0 227.4 227.2 Structures ... 179.9] 188.7] 182.1} 185.6] 190.0] 196.9] 195.9] 193.9
Producers' durable Producers’ durable
SQUIPMENt .occvccrvrrnieens 522.4] 566.2] 545.01 558.7| 580.9] 5602 5839] 6105 equipment 3| 586.0] 557.4] 577.1] 602.9] 606.7] 616.6] 650.4
cnResidgntl;lalu . | 285.1] 300.2| 2088 312.7| 3135] 3120] 3162 324.0 Residential .. .| 267.0f 272.1] 266.1} 277.2] 274.1] 271.4] 2733f 278.0
ange in busin )
inventories ......... 30.4] 269 111 234f 97| 319 66.1] 812 25.0 80F 21.3] 379] 329] 637 7717
Net exports of goods and )
services ... -86.0] -94.8| -83.0| -93.8|-114.0] -88.6] -95.8] -89.3 ,8] ~114.4] ~100.8| -112.6] -138.9| -105.6 -126.3| -132.7

850.2] 865.0] 863.7] 904.6] 922.2| 958.7
606.1] 6139 609.7] 640.5| 656.2] 690.3

266.0 268,
993.210210'10479
834.6] 856.8| 879.8

857.0 628.2| 847.4] 851.4| 901.1} 922.7] 965.0
8] 6284 605.2| 619.2] 623.0f 6662 686.2] 728.9
12209 22401 229.3| 229.4] 236.8| 238.9] 2395
971.5| 920.01 960.01 990.2{1,006.6|1,048.9}1,007.7
823.11 7814 811.7| 841.7( 857.5 891.3} 937.7

154.8 155:8 157,51 158.6] 1852| 168.1  149.0] 147.8] 1488 149.3] 150.0] 1584] 161.3
Government consumption
expenditures and gross :
Investment .. 1,355.5{1,406.7)1,384.21,407.0| 1,413.5]1,422.3]1,433.1]1,448.5 .91{1,257.911,243.2|1,265,1]1,261.5]1,261.81,260.51,270.0

Federal ..........o. 509.8] 520.0| 516.4i 524.6| 521.6| 5176 516.1F 626.2 Federal ............ 470.3] 464.2| 460.9| 470.7] 466.7| 459.6| 452.8] 460.4
National defense .. | 3448 352.8] 3484{ 357.3( 354.8| 350.6] 343.3f 350.6 National defense . 326] 317.8] 3149| 3232] 319.4| 313.6) 3039 3085
Nondefense ....... égg.o 167.3] 168.0] 167.3| 166.8| 167.0| 172.8] 1756 Nondefense ..... 1475] 146.1] 1457 147.2| 146.0] 1457} 1485) 1504

State and local Oy 888.7| 867.8 882.4| 891.9) 804.7| 917.0] 9223 State and local 781.8) 793.7] 7824! 794.4] 7959| 8023} 807.7} 809.7

NoTE.—Percent changes from preceding period for selected flems in this table are shown in table 8.1. RESIUA v B 18] ) -9 -24] 38 28] 43

NOTE.—Chained (1992) dollar series are calculated as the ?roduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corres, ding chained-dollar estimates are usually not additive.
The resadual line Is the difference between the first line and the sum of the most detalied lines.

nt changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent ohange in real gross domestic product are shown in table 8.2,
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October 1997

1. National Product and Income

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on September 26, 1997 and include the “final” estimates for the second quarter of

1997.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” N1pa tables were presented in the
August 1997 SURVEY OF CURRENT BusiNess. Tables 8.20-8.26 were presented in the September 1997 SURVEY OF
CurreNT BusINEss. The remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—are presented elsewhere

in this issue.

The selected Nipa tables are available on printouts or diskettes from BEA. To order Nipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1-800—704—0415 (outside the United States, (202)
606-9666). The selected Nipa tables are also available on the day of the gross domestic product (Gpp) news
release by subscription from sTaT-Usa’s Economic Bulletin Board and Internet services. For information, call

(202) 482-1986.

Table 1.1.—Gross Domestic Product

Table 1.2—Real Gross Domestic Product

[Billions of dollars) [Billions of chained (1992) doliars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1998 1996 1997 1996 1987
I n v | I | I ] [\ 1 I

Gross domestic product  17,265.4]7,636.0,
Personal consumption
expenditures 4,957.7|5,207.6
Durable goods . ... | 608.5] 634.5
Nondurable goods .. [1,475.811,534.7
Services 2,873.413,038.4
Gross private domestic
Investment ...... .. {1,038.2]1,116.6

Fixed investment ...

Nonresidential ... 7230| 7814
Structures 2006] 215.2
Producers’ durable

equipment 522.4] 566.2

Residential .. 285.1] 309.2

Change in busm
inventories . 30.1] 259
Net e rts of goods and
-86.0| -94.8
Expons 8184| 8709
Goods . 5839| 617.6
Semces 2346| 253.3
Imports .. 904.5| 965.7
Goods 751.5 0
146.9] 156.7
Government consumption
expenditures and gross
investment
Federal
National def
Nondefense .
State and local

... 11,008.1]1,000.7

1,060.5/1,105.4(1,149.2|1,151.1{1,193.6

1,049.411,082.0{1,112.0]1,119.2(1, 127.5 1, 1608
7507 769.3| ‘798.6| 8072 ‘811
205.7] 210.8| 217.7] 227.0 2274

568.7| 680.9] 580.2] 5839

545.0
208.8] 312.7} 313.5] 312.0] 316.2
1.4 234 37.1| 319] 664

-83.0| -93.8| -114.0] -88.6] -08.8

850.2 865.0| 863.7| 904.6] 9222
606.1| 613.8] 609.7| 640.5 656 2
24411 251.1| 254.0] 264.2 270.3
933.2| 958.7| 977.6| 993.2|1 021 0 1,049.0
77184 8029| 8202| 834.6| 8555 '880.1
154.8| 156.8] 167.5[ 158.6f 165.2

524.6| 521.6] 6176 516.1
357.3| 354.8] 350.8| 343.

167.3| 166.8| 167.0] 1728
882.4] 891.9] 904.7] 917.0

>

7,467.5/7,607.7}7,676.0{7,792.9|7,933.6/6,034.3

5,105.8(5,189.1)5,227.45,308.1{5,405.75,432.1

626.7] 638.6] 634.5| 6382] 658.4
1,608.111,632.3{1,538.3/1,660.1|1,567.4]1,5678.9
2,970.9/3,018.2/3,054.6/3,109.813,159.913,208.7

644.5

1,2420

2268

609.5
324.6

811
-88.7

960.3
690.0

1689

1,407.0/1,413.5[1,422.3/1,433.1[1,449.0

526.1

3| 3506

1766
923.0

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Gross domestic product

Personal consumptlon
expenditures ...

Durable goods ...
Nondurable goods
Services

Gross private domestic
Investment ...

Fixed investment .
Nonresidential .
Structures .......
Producers’ dturable
equipmen
Residentiaf ..
Change in busi
inventories ..

Net exporls of goods and

Government consumption
expenditures and gross
investment ..

.4] -100.8| =112.6] -138.9| -105.6

6,826.46,926.06,943.8{7,017.4/7,101.6{7,159.6

,1]4,669.4/4,712.214,718.2|4,756.4|4,818.1]4,829.4

600.7| 614.8] 611.9] 617.1} 637.8] 629.0

3]1,422.5|1,431.6]1,433 9] 1,441.2{1,457.811,450.0
0]2,646.5|2,686.52,672.8|2,698.2]2.723.9{2.749.8

1,012.2{1,059.2|1,100.3{1,104.8]1,149.2|1,197.1

. 1,001.51.035710609106871079011114
736.9] 759.7 837.0

182.1| 185.6 1900 1969 1959 193.5

567.4| 577.1| 602.9] 606.7} 616.6] 649.3
266.1| 277.2] 2741| 2711} 273.3] 278.2

80| 2131 37.9; 329| 637 778

828.2| 847.4]1 8514} 901.1 .
605.2] 619.2] 623.0| 666.2| 686.2| 7258
224.01 220.3] 2294| 236.8] 2389| 2408
929.0( 960.0{ 990.2]1,006.611,048.9(1,099.1
7814 811.7] 841.7| 857.5F 891.3] 938.4
147.8| 148.8] 149.3] 150.0] 1584] 161.8

9]1,243.211,265.1]1,261.511,261.8/1,260.5]1,270.1

460.9] 470.7] 465.7| 459.6| 452.8| 460.1
314.9] 323.2| 3194] 313.6] 3039] 3094
145.7) 147.2] 146.0| 145.7) 1485 1502
782.4] 794.4f 7959| 802.3| 807.7| 8101

Al -9 -24] =38 -29| -39

NoTe—Chained (1992) dollar series are calculated as the pfoduct of the chain-type quantity index and the 1992

current-dollar vaiue of the corresponding series, divided by 100.
indexes uses weights of more than one period, the cor
The residual line Is the differance between the first line

Percent changes from

se the formula for the chain-type quantity
nding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.

ing period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross domestic product are shown in table 8.2,
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;

these estimates were released on October 31, 1997 and include the “advance” estimates for the third quarter of

1997.
The selected set of N1PA tables shown in this section presents quarterly estimates, which are updated monthly.

In most tables, the annual estimates are also shown. Most of the “annual only” n1pa tables were presented in the
August 1997 SURVEY OF CURRENT BUSINEsS; tables 8.20-8.26 were presented in the September 1997 SURVEY, and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SurvEY.

The selected Nipa tables are available on printouts or diskettes from Bea. To order Nipa subscription

products using Visa or MasterCard, call the BeA Order Desk at 1-800—704~0415 (outside the United States,
202—606—9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected Nipa

tables are available later that day, on sTaT-UsA’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202—482-1986. In addition, the GpP news release is available the afternoon of the day of the
release, and the selected N1pA tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

[Billions of dollars}

Table 1.1.—Gross Domestic Product

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
] ] v | I ] I 1] v | I 1l
Gross domestic product |7,265.4|7,636.017,607.7|7,676.0{7,792.917,933.618,034.318,131.7 Gross domestic product 6,742.1/6,928.416,926.0(6,943.8(7,017.4(7,101.617,159.6|7,221.8
Personal consumption Personal consumption
OXPONAItUreS .........c.coccrvcsererens 4,957.7{5,207.6|5,189.115,227.45,308.1|5,405.75,432.1/5,527.7 0XPenditures ... 4,595.3{4,714.1|4,712.2/4,718.2|4,756.4]4,818.1]4,829.4|4,897.1
Durable goods 608.5 634.5| 638.6] 634.5{ 638.2| 658.4] 644.5| 665.0 Durable goods 6] 611.1| 614.8f 611.9] 617.1| 637.8] 629.0] 653.8
Nondurable goods . .. |1,475.8]1,534.7|1,632.3|1,538.3 1,560.1}1,587.4]1,578.9]1,602.3 Nondurable goods .611,432.31,431.611,433.9/1,441.2|1,457.8]1.450.0{1,466.8
Services 2,873.413,038.4/3,018.213,054.6]3,109.8 3,159.9|3,208.7]3,260.5 Services .612,671.0]2,666.5|2,672.8|2,698.2§2,723.912,749.8(2,777.8
Gross private domestic Gross private domestic
investment ......ccoeencencriennes 1,038.2{1,116.5{1,105.4/1,149.21,151.1/1,193.6|1,242.0]1,253.6 Investment ......ceerrnceene 991.5(1,069.1]1,059.2|1,100.31,104.8/1,149.2|1,197.1/1,208.4
Fixed investment ... ... |1,008.111,090.7{1,082.0]1,112.0]1,119.2]1,127.51,160.8{1,200.6 Fixed investment 962.1]1,041.7|1,035.7}1,060.9(1,068.7(1,079.0{1,111.4/1,148.6
Nonresidential .| 72301 781.4] 769.3] 798.6] 807.2] 811.3| 836.3] 871.1 Nonresidential . 5y 771.7] 759.7] 780.3| 800.8] 808.9| 837.0] 8737
g%mm% P 2006 2152| 210.6] 217.7| 227.0| 227.4] 226.8] 234.6 Structures 188.7] 185.6| 190.0] 196.9] 195.9| 193.5{ 1982
roducers’ durable
equipment . 5224| 566.2| 558.7{ 580.9] 580.2] 583.9] 609.5] 636.5 586.0] 577.1| 602.9] 606.7] 616.6] 649.3] 682.6
Residential 285.1| 309.2| 312.7{ 313.5| 312.0] 316.2| 324.6] 329.5 2721} 277.2] 2741} 211.1] 273.3| 2782 2802
Change in business Change in business
INVENLOMBS uvusessusscenissessrssens 30.1| 259| 234 37.1] 31.9] 66.1| 81.1] 53.0 INVENMONIES .evverccrrnsrrrmeneonsess 273 250] 21.3] 37.9] 329] 637) 776 515
Net exports of goods and
SOIVICOS oovvvsveneenciiens -86.0| -94.8| -93.8] -114.0| -88.6] -98.8| -88.7)-107.3 -98.8| -114.4] -112.6| -138.9] -105.6| -126.3| -136.6| -160.0
870.9| 865.01 863.71 904.6| 922.21 960.3| 968.9 7912| 857.0| 847.4| 851.4] 901.1| 9227} 962.6| 975.7
617.5] 613.9| 609.7] 640.5| 656.2] 690.0{ 694.6 5739 628.4| 619.2| 623.0] 666.2| 686.2] 7258| 735.7
253.3| 251.1| 254.0] 264.2| 266.0| 270.3] 274.3 218.0F 2209 229.3| 229.4| 236.8( 238.9| 240.8 244.1
965.7) 958.7| 977.6] 993.2]1,021.0|1,049.0{1,076.3 890.1} 971.5] 960.0 990.211,006.611,048.911,099.1|1,135.6
809.0| 802.9| 820.2| 834.6] 855.8] 880.1] 905.6 749.2| 823.1| 811.7| 841.7| 857.5| 891.3| 938.4| 9727
Services ... 156.7| 155.8| 157.5| 158.6| 165.2] 168.9] 170.6 141.2] 149.0] 148.8| 149.3] 150.0| 158.4| 161.8] 1645
Government consumption Government consumption
expenditures and gross expenditures and gross
INVestment ......cocceeccccuressnnns 1,366.51,406.7|1,407.0{1,413.5| 1,422.3|1,433.1]1,449.0} 1,457.8 investment ... 1,251.9(1,257.9|1,265.1]1,261.51,261.8/1,260.51,270.1]1,273.3
Federal ... 509.6] 520.0] 524.6| 521.6| 517.6] 516.1] 526.1] 525.3 Federal 3| 464.2] 470.7| 465.7| 450.8| 452.8| 460.1| 458.8
National defense 344.6] 352.8| 357.3| 354.8| 350.6| 343.3] 350.6| 351.7 National defense 3226 317.8] 323.2] 319.4| 313.6| 303.9] 309.4| 3102
Nondefense ... 165.0] 167.3] 167.3| 166.8] 167.0{ 172.8] 1755 173.6 Nondefense ... 147.5] 146.1} 147.2] 146.0| 145.7] 148.5} 150.2| 148.1
State and local 846.0] 886.7| 8824| 891.9] 904.7| 917.0| 9230] 9324 State and local 781.6) 793.7] 7944} 795.9| 802.3] 807.7| 810.1] 8145
NoTe.—Percent ch ding period for selected items in this table are shown in table 8.1. 6] -16] -9 -24] 38 -29] -39 -45
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NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided

by 100.

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line i the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 26, 1997 and include the “preliminary” estimates for the third quarter

of 1997.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” nipa tables were presented in the
August 1997 SURVEY OF CURRENT BUSINESS; tables 8.20~8.26 were presented in the September 1997 SUrVEY, and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1~9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order nipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1-800-704-0415 (outside the United States,
202—-606—-9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected N1pa
tables are available later that day, on sTaT-Usa’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product

[Billions of chained (1992) dollars]

Seasonally adjusted at annuaf rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
i it [\ 1 I 1} I [l v i 1 i
Gross domestic product |7,265.4|7,636.0|7,607.7}7,676.0{7,792.9(7,933.6|8,034.3]8,128.8 Gross domestic product |6,742.1/6,928.4(6,926.0{6,943.8/7,017.4]7,101.6]7,159.6)7,217.6
Personal consumption Personal consumption
expenditures ... 4,957.715,207.6|5,189.115,227.4/5,308.1{5,405.75,432.1]5,530.7 expenditures ... 4,595.314,714.1)4,712.2|4,718.24,756.4|4,818.1/4,829.4/4,897.9
Durable goods 608.5{ 634.5| 638.6] 634.5] 638.2| 658.4| 644.5| 667.1 Durable goods .. | 5836} 61111 614.8] 611.91 617.1] 637.8] 629.0| 655.9
Nondlurable goods .. |1,475.8]1,634.711,632.311,538.31,560.1)1,587.4]1,578.9]1,601.2 Nondurable goods .. ... |1,412.6|1,432.3|1,431.611,433.911,441.2{1,457.8(1,450.011,465.9
Services 2,873.4(3,038.413,018.213,054.6|3,109.8|3,159.9| 3,208.7| 3,262.3 Services .. |12,599.612,671.0(2,666.5|2,672.8)2,698.2/2,723.9|2,749.8]2,777.5
Gross private domestic Gross private domestic
investment ..........coocvieunnennns 1,038.2|1,116.5| 1,105.4|1,149.2|1,151.1]1,193.6]1,242.0| 1,249.8 investment ... 991.5!1,069.1(1,059.2/1,100.3{1,104.8|1,149.21,197.1{1,205.5
Fixed investment 1,008.11,090.711,082.0{1,112.0{1,119.2|1,127.5|1,160.8]1,198.9 Fixed investment 962.1]1,041.7)1,035.7|1,060.9{1,068.7}1,079.0{ 1,111.4{1,148.2
Nonresidential . .| 723.0F 781.4] 769.3] 7986 807.2] 811.3] 836.3] 869.6 Nonresidentiaf 706.5| 771.7] 759.7| 789.3] 800.8| 808.9| 837.0] 872.5
Structures 2006| 215.2] 210.6] 217.7( 227.0] 227.4] 226.8] 2306 Structures 179.9] 188.7] 185.6| 190.0] 196.9] 195.9| 193.5] 195.
Producers’ durable Producers’ durable
equipment .. 522.4] 566.2| 568.7| 580.8| 580.2] 583.9] 609.5] 639.0 equipment .. 586.0] 577.1| 602.9] 606.7) 616.8] 649.3) 685.3
Residential 285.1| 309.2| 312.7] 313.5] 312.0| 316.2{ 324.6{ 3293 Residential 272.1| 277.2| 274.1% 271.1{ 273.3] 278.2{ 2808
Change in business Change in business
(LAY 1011 JT— 30.1] 269 234! 371 319] e66.1] 811f 509 [TV 273} 250| 213] 379] 329| 637 776] 495
Net exports of goods and Net exports of goods and
SOIVICES .ovvmomsernncscnssssmmsssnsise -86.0| -94.8| -93.8| -114.0| -88.6] -98.8| -88.7| -110.2 services ......... -98.8] -114.4| -112.6] -138.9| -105.6| -126.3| -136.6| -162.9
Exports ... 818.4| 870.9) 865.0| 863.7| 904.6| 922.2] 960.3] 965.9 Exports .. 791.2] 857.0| 847.4| 851.4| 901.1| 922.7] 962.5] 972.7
Goods 58391 617.6| 613.9] 609.7| 640.5| 656.2] 690.0} 691.6 Goods 5739| 6284] 619.2| 623.0] 666.2| 686.2] 725.8] 7325
Services . 234.6| 253.3] 251.1| 254.0] 264.2| 266.0| 270.3| 274.3 Services . 218.0{ 220.9] 229.3] 229.4| 236.8| 238.9| 240.8] 2442
imports ... 904.5; 965.7| 958.7| 977.6] 993.2 1,021010490 1,076.1 tmports .. 890.1] 971.5] 960.0| 990.2|1,006.6/1,048.9]1,099.1]1,135.7
Goods. 7575 809.01 802.9{ 820.2| 834.6| 855.8| 880.1} 9045 Goods 749.21 823.1) 811.7) 841.7| 857.5| 891.3| 9384| 9715
Services 1469 156.7f 155.8| 157.5| 1586 165.2 1689 1716 Services 141.2] 149.0| 148.8] 149.3} 150.0) 158.4| 161.8| 1656
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 1,355.5|1,406.7]1,407.01,413.51,422.31,433.1]1,449.0]1,458.6 investment ... . 11,261.9/1,257.911,265.1/1,261.5|1,261.8]1,260.5 1,270.1}1,273.6
Federal ....... 500.6] 520.0] 524.6| 521.6| 517.6| 516.1] 526.1] 525.8 Federal .. 470.3] 464.2) 470.7| 465.7| 459.6] 452.8| 460.1f 458.9
Nationa! d 344.6| 352.8) 357.3| 354.8] 350.6| 343.3| 350.6| 3522 National d 322.6] 317.8] 323.2| 319.4| 3136} 3039| 3094 3104
Nondefense 165.0] 167.3] 167.3| 166.8| 167.0] 172.8] 175.5] 173.8 Nondefense 147.6) 146.1) 147.2] 146.0] 1457 1485 150.2| 148.2
State and local ... 846.0] 886.7f 882.4| 891.9] 904.7] 917.0| 923.0 9327 State and local 781.6] 793.7) 794.4] 795.9| 802.3| 807.7| 810.1| 8147
NOTE—Percant changes from preceding period for selected items in this table are shown in table 8.1, Bl 18] -9 -24] 98] -29] 39 53

Digitized for FRASER
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NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the coresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first Ilne and the sum of the most detailed lines.
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the percent change in reaJ gross domestic product are shown in table 8.2,
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;

these estimates were released on December 23, 1997 and include the “final” estimates for the third quarter of

1997.
The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.

In most tables, the annual estimates are also shown. Most of the “annual only” Nipa tables were presented in the
August 1997 SURVEY OF CURRENT BusiNEss; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order wipa subscription

products using Visa or MasterCard, call the Bea Order Desk at 1~800—704—0415 (outside the United States,
202—606—9666).

The news release on gross domestic product (GDP) is available at the time of release, and the selected N1pa

tables are available later that day, on staT-usa’s Economic Bulletin Board and Internet services; for information,
call STAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—~Gross Domestic Product

[Biltions of doflars}

Tabie 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
1 M v 1 0 i ] 1] v | I} 1}
Gross domestic product |7,265.47,636.07,607.7|7,676.0;7,792.917,933.6)8,034.3|8,124.3 Gross domestic product ]6,742.1(6,928.4|6,926.016,943.8|7,017.4]7,101.6|7,159.6/7,214.0
Personal consumption Personal consumption
expenditures ....... 4,957.75,207.6|5,189.1|5,227.4{5,308.115,405.7|5,432.1)5,527.4 expenditures ............eneene 4,595.3|4,714.1]4,712.2|4,718.2|4,756.4|4,818.1]4,829.4/4,896.2
Durable goods ...... .| 608.5| 6345 638.6] 634.5] 638.2] 658.4| 644.5| 667.3 Durable goods ....... .| 583.6] 611.1] 614.8] 611.9] 617.1| 637.8] 629.0f 656.1
Nondurable goods . ]1,475.8(1,534.7|1,632.3 1,638.3{1,560.1]1,587.4| 1,678.9{1,600.8 Nondurable goods .. 1,412.6/1,432.311,431.61,433.9]1,441.211,457.8|1,450.0|1,465.5
Services 2,873.4/3,038.4|3,018.2(3,054.6]3,109.8|3,159.9| 3,208.7]3,259.3 Services .. |2,599.612,671.0]2,666.5|2,672.8|2,698.2|2,723.9]2,749.8{2,776.1
Gross private domestic Gross private domestic
Investment ..........cevvees 1,038.2{1,116.5]1,105.4/1,149.2|1,151.1(1,193.6]1,242.01,250.2 Investment ... 991.5{1,069.1(1,059.2{1,100.31,104.8/1,149.2|1,197.1]1,204.6
Fixed investment .111,090.711,082.011,112.0]1,119.2}1,127.5]1,160.8/1,201.3 Fixed investment 962.1]1,041.7(1,035.7(1,060.911,068.7}1,079.0]1,111.4}1,149.3
Nonvresidential ... 723.0] 781.4] 769.3| 798.6] 807.2| 811.3] 836.3| 872.0 Nonresidential 706.5| 771.7] 759.7 789.3| 800.8| 808.9| 837.0| 8745
gt%nures Py 200.6| 215.2] 210.6| 217.7] 227.0f 227.4| 226.8| 2329 Structures 179.9] 188.7| 185.6f 190.0] 196.9] 195.9] 193.5( 196.7
roducers’ durable
equipment ... 522.4| 566.2] 658.7| 580.9] 580.2) 583.9] 609.5| 639.1 528.3] 586.0] 577.1] 602.9] 606.7] 616.6] 649.3| 685.3
Residential 285.1] 309.2| 312.7| 313.5| 312.0f 316.2{ 324.6] 3293 257.0| 2721y 277.2| 274.1| 271.1] 273.3| 278.2| 280.1
Change in business Change in business
INVENtONIEs ...vcvuseursenens 30.1] 259 234| 3711 31.9] 661 81.1] 489 [T 0= 27.3| 250] 213| 379] 329 637 776 415
Net exports of goods and ' Net exports of goods and
SBIVICOS ......ooounncrrsnnersonen -86.0| -94.8| -93.8| -114.0; -88.6] -98.8] -88.7}-111.3 SBIVICES ...oovriencrrsisansinnssrrenins -98.8] -114.4| -112.6} ~138.9] -105.6} -126.3} -136.6) -164.1
Exports 8184| 870.9| 865.0{ 863.7| 904.6] 922.2| 960.3| 965.8 79121 857.0| 847.4| 851.4{ 901.1] 922.7| 9625 973.0
Goods . 583.9] 6175 613.9] 609.7] 640.5| 656.2] 690.0] 691.1 573.9] 628.4| 619.2| 623.0| 666.2 686.2] 725.8| 731.8
Services .. 234.6] 253.3| 251.1] 254.01 264.2| 266.0] 270.3| 274.8 21801 22991 229.3| 229.4| 236.8f 238.9f 240.8| 2450
Imports ... 904.5| 965.7| 958.7| 977.6] 993.2]1,021.0{1,049.0|1,077.1 890.1| 971.5] 960.0| 990.2|1,006.6|1,048.9/1,099.1]1,137.1
Goods . 757.5| 809.0{ 8029| 820.2] 834.6] 855.8| 880.1| 905.6 749.2| 823.1| 811.7] 841.7| 857.5| 891.3| 938.4] 9727
i 146.9; 156.7| 156.8] 157.5| 158.6| 165.2] 168.9] 171.6 Services ... 141.2] 149.0} 148.8| 149.3| 150.0{ 158.4] 161.8] 1658
Government consumption Governiment consumption
expenditures and gross expenditures and gross
investment .................... 1,355.5{1,406.711,407.0{1,413.5/1,422.3}1,433.1{1,449.01,457.9 investment .......c.cceenicrniniens 1,251.9|1,257.9}1,265.11,261.5|1,261.8|1,260.5/1,270.1 1,@73.4
Federal 509.6f 520.0| 524.6| 521.6] 517.6] 516.1f 526.1] 525.7 Federal 470.3| 46421 470.7| 465.7| 459.8] 452.8| 460.1] 458.8
National defense .. 344.6| 352.8f 357.3] 354.8| 350.6] 343.3| 350.6| 352.1 National defense 3226 317.8] 3232| 319.4| 313.6] 303.9] 309.4] 3103
Nondefense ...... 165.0] 167.3| 167.3] 166.8| 167.0| 172.8| 175.5| 173.6 Nondefense ... 1475] 146.1f 147.2) 146.0] 145.7| 148.5] 150.2] 148.0
State and local ... 846.0) 886.7) 882.4| 891.9| 904.7| 917.0] 923.0] 932.3 State and local .. 781.8| 793.7] 794.4| 7959| 802.3] 807.7| 810.1} 814.7
NOTE~—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual B[ -16] -9) -24] 38| -29| 38| 48
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Note.—Chained (1992) dollar series are calcutated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided

by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the comesponding chained-doliar estimates are usually not additive.
The residual fine IS the differance between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in tabie 8.2,
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on January 30, 1998 and include the “advance” estimates for the fourth quarter of
1997 and for the year 1997.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” NipA tables were presented in the
August 1997 SURVEY oF CURRENT BUSINESS; tables 8.20-8.26 were presented in the September 1997 SUrVEY; and
the remaining “annual only” tables—tables 3.15~3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order Nipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1-800-704-0415 (outside the United States,
202~-606—9666).

The news release on gross domestic product (GDp) is available at the time of release, and the selected N1pa
tables are available later that day, on sTar-usa’s Economic Bulletin Board and Internet services; for information,
call STAT-USA on 202-482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997 1996 1 1997 1996 1997
1] v | I il v il v | il Il v
Gross domestic product {7,636.0]8,083.4/7,676.0/7,792.9|7,933.6/8,034.318,124.3(8,241.5 Gross domestic product  16,928.4]7,191.416,943.8|7,017.4/7,101.6/7,159.617,214.0/7,290.3
Personal consumption Personal consumption
expenditures ... 5,207.6|5,488.6}5,227.4|5,308.15,405.7|5,432.15,527.4]5,589.3 expenditures ... 4,714.1|4,869.7(4,718.2]4,756.4/4,818.14,829.4/4,896.24,935.0
Durable goods | 6345| 659.4| 6345/ 638.2| 658.4] 644.5| 667.3| 667.6 Durable goods .| 611.1) 8458] 611.9] 617.1] 637.8] 629.0] 656.1] 660.3
Nondurable goods . ... [1,534.7]1,592.7]1,538.3/1,560.1|1,587.4]1,578.9]1,600.8|1,603.9 Nondurable goods . 1,432.311,459.3/1,433.9(1,441.2(1,457.81,450.0/ 1,465.5|1,464.1
Services . |3,038.4/3,236.5|3,054.613,109.8|3,159.9/3,208.7{3,259.3|3,317.9 Services . |2:671.0]2,765.2|2,672.82,698.212,723.9)2,749.8]2,776.1/12,811.0
Gross private domestic Gross private domestic
investment ... 1,116.5/1,237.6/1,149.2}1,151.11,193.6|1,242.01,250.2|1,264.5 investment ... 1,069.1(1,192.2|1,100.3{1,104.8{1,149.2(1,197.1|1,204.6|1,217.9
Fixed investment ... 1,090.7]1,173.0(1,112.0{1,119.2{1,127.5{1,160.8{1,201.3}1,202.4 Fixed investment ... . |1,041.7]1,122.3]1,060.9]1,068.7]1,079.0]1,111.4]1,149.3]1,149.6
Nonresidential 781.4] 8454| 798.6| 807.2] 811.3| 836.3| 872.0[ 862.3 Nonresidential 771.7| 846.7| 789.3] 800.8] 808.9] 837.0{ 874.5] 8665
Structures 2152 230.2{ 217.7| 227.0| 2274} 226.8] 232.9| 2337 Structures 188.7| 1954} 190.0) 196.9; 195.9] 1935 196.7] 195.3
Producers’ durable Producers’ dur
equipment 615.2| 580.9] 580.2f 583.9{ 609.5| 639.1}] 6285 equipment 586.01 657.4| 602.9] 606.7] 616.6] 649.3] 685.3] 678.5
Residential 327.5| 3135 312.0] 316.2] 324.6) 329.3| 340.1 Residential 27241 279.7| 274.1| 27.1| 273.3| 278.2| 280.1| 287.1
Change in business Change in business
(171111 259] 646| 371 319 66.1] 81.1] 489] 621 INVENLOHES ....covurrusvcrusssasienns 250 622f 37.9] 328f 637] 776] 475] 8599
Net exports of goods and Net exports of goods and
SBIVICES ...oooovmeseeuncerscnsssssensins -94.8| -96.7{-114.0) -88.6( -98.8| -68.7{~111.3] ~87.9 SBIVICES ..oooeirnecinrssssisnnnsisons -114.4| -142.1{ -138.9( -105.6{ -126.3| ~136.6| —164.1| ~141.4
Exports 9| 958.8| 863.7] 904.6] 922.2| 960.3f 965.8| 986.9 857.0| 964.4/ 851.4] S01.1} 922.7] 962.5| 973.0] 999.3
Goods ... 617.5] 687.11 609.7| 640.5{ 656.2| 690.0! 691.1 711.1 628.4| 725.8] 623.0] 666.2) 686.2] 725.8] 731.8| 759.4
Services 253.3] 271.7) 254.0| 264.2] 266.0| 270.3| 274.8{ 275.8 2299 2425 2294] 236.8] 238.9( 240.8| 245.0| 2451
Imports ... 965.7{1,055.5] 977.6| 993.2[1,021.0{1,049.0|11,077.111,0748  Imports ...... 971.5/1,106.5] 990.2]1,006.611,048.9{1,099.1]1,137.111,140.8
Goods ... 809.0! 885.4| 820.2| 834.6] 855.8] 880.1| 905.6| 900.0 823.11 944.1| 841.7] 857.5| 891.3] 938.4] 972.7| 9739
Services 156.7) 170.1] 157.5] 158.6| 165.2] 168.9] 171.6] 1748 Services ... 149.0] 1635 149.3| 150.0) 158.4| 161.8] 165.8] 168.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 1,406.7(1,453.9[1,413.51,422.3(1,433.1|1,449.0|1,457.9(1,475.6 investment ... . |1,257.911,270.61,261.5[1,261.811,260.5{1,270.1|1,273.4{1,278.5
Federal ... 520.0] 524.8] 521.6| 517.6{ 516.1| 526.1] 626.7| 531.1 Federal .......... 464.2( 457.8| 465.7] 459.6; 452.8| 460.1] 458.8{ 4595
National defense 352.8| 350.8| 354.81 350.6] 343.3) 350.6) 352.1) 357.1 National defense 317.8] 309.0; 319.4| 313.6] 3039| 309.4} 310.3] 3126
Nondefense ... 167.3] 174.0{ 166.8] 167.0} 172.8] 175.5] 173.6( 174.0 Nondefense ... 146.1f 148.3| 146.0f 145.7] 1485 150.2] 148.0| 14656
State and local .. 886.7] 929.1} 891.9] 904.7] 917.0} 923.0| 932.3| 9444 State and local 793.7] 8128| 795.9] 802.3] 807.7] 810.1] 814.7} 819.0
Nore —Percent changes from preceding period for selected ftems in this tabie are shown i table 8.1, RESIAUAL ....ocvveemrssicrenmmmrismimserminiss -16] -45| -24] -38[ -29] -39 -46] -66
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Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corre:
The residual line Is the difference between the first line a

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

nding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on February 27, 1998 and include the “preliminary” estimates for the fourth quarter
of 1997 and for the year 1997.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” N1pA tables were presented in the
August 1997 SURVEY oF CURRENT BUSINESS; tables 8.20-8.26 were presented in the September 1997 SurvEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1~9.6—were presented in the October 1997 SURVEY.

The selected nipa tables are available on printouts or diskettes from Bea. To order Nipa subscription
products using Visa or MasterCard, call the BEa Order Desk at 1-800-704-0415 (outside the United States,
202~606—9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected Nipa
tables are available later that day, on sTaT-Usa’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202-482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected NipA tables are available about 2 weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product

{Billions of dollars]

Table 1.2.—Real Gross Domestic Product
{Billions of chained {1992) dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997 1996 | 1997 1996 1997
i} v ] [ n v I} v [ i " v
Gross domestic product 17,636.0{8,081.0(7,676.0|7,792.9|7,933.6|8,034.38,124.3/8,231.8 Gross domestic product |6,928.4/7,189.6(6,943.8/7,017.4|7,101.6/7,159.6(7,214.0{7,283.3
Personal consumption . Personal consumption
expenditures ... ... |5,207.6(5,488.15,227.4)5,308.1{5,405.75,432.15,527.4(5,587.2 expenditures 4,714.1/4,869.3(4,718.214,756.414,818.114,829.4)4,896.2(4,933.5
Durable goods .. 6345 659.1] 634.5] 638.2| 658.4| 644.5| 667.3( 666.2 Durable goods ... 611.1] 6455) 611.9] 617.1] 637.8| 629.0f 656.1] 658.9
Nondurable goods . 1,534.7/1,592.111,538.3|1,560.1|1,587.41,578.911,600.8(1,601.4 Nondurable goods . 1,432.3]1,458.811,433.911,441.21,457.8)1,450.0 1,465.5{1,461.9
Services . 13,038.4]3,236.913,054.6]3,109.8{3,159.9} 3,208.743,259.3/3,319.6 Services ... 12,671.012,765.7{2,672.812,698.2|2,723.92,749.8]2,776.1]2,812.9
Gross private domestic Gross private domestic
investment ... 1,116.5{1,240.91,149.2]1,151.1{1,193.61,242.0|1,250.2{1,277.8 investment . 11,069.111,195.711,100.311,104.8|1,149.211,197.1}1,204.6|1,231.8
Fixed investment 1,090.7[1,172.6}1,112.0{1,119.2|1,127.5/1,160.8|1,201.3{1,200.8 Fixed investment 1,041.7(1,122.211,060.9|1,068.7}1,079.0[1,111.4]1,149.311,149.2
Nonresidential 781.4| 845.4] 798.6] 807.2| 811.3] 836.3] 872.0| 861.9 Nonresidential 771.7| 846.8 789.3] 800.8( 808.9] 837.0{ 874.5| 866.6
Structures ...... 215.2] 2299| 217.7} 227.0] 227.4) 226.8] 232.9] 2325 Structures 188.7] 1952} 190.0) 196.9] 195.9] 193.5] 196.7| 1945
Producers’ durable .
i 566.2| 6155| 580.9) 580.2f 583.9| 609.5| 639.1] 6294 586.0; 657.7| 602.9] 606.7| 616.6] 649.3| 685.3| 679.7
309.2| 327.2] 313.5] 312.0| 316.2| 324.6| 329.3| 338.9 27211 2796| 274.4| 271.1| 273.3] 278.2| 280.1| 286.7
Change in business Change in business
TVENLONIES ..ovvereveverrermnsemnens 259 683{ 37.t; 319 66.1] 81.1] 489 770 NVENLOMIES .eovercrrcserceresnecne 250 657} 379] 329 637 7768} 475( 740
Net exports of goods and Net exports of goods and
services ... -94.8/ -100.8) -114.0; -88.6| -98.8| -88.7|-111.3| -104.2 services ... . | -114.4] -146.4| —138.9| -105.6{ ~126.3| —136.6| -164.1| ~158.5
Exporis .. 870.9] 95801 863.7] 904.6] 922.2| 960.3] 965.8/ 9838 Exports . 857.01 963.6] 851.4f 901.1] 922.7] 9625 973.0{ 996.4
Goods ... 617.5| 686.5] 609.7] 640.5| 656.2] 690.0f 691.1| 708.7 Goods ... 6284 725.2| 623.0| 666.2| 686.2] 725.8| 731.8] 757.0
Services 2533 271.5| 254.0] 264.2] 266.0) 270.3} 274.8| 275.1 Services 229.9] 2423| 2294| 236.8| 238.9| 240.8( 245.0| 2445
Impotts .. 965.7{1,058.8| 977.6] 993.2{1,021.011,049.0]1,077.111,088.0 Imports .. 971.5{1,110.0] 990.211,006.611,048.9(1,099.1}1,137.1{1,154.9
Goods ... 809.0 888.7| 820.2] 834.6] 855.8| 880.1] 905.6{ 9135 Goods 823.1| 947.71 841.7] 857.5] 891.3 938.4] 972.7] 9884
Services ... 156.7] 170.0] 157.5| 158.6] 165.2] 168.9] 171.6| 1745 Services 149.0{ 163.5| 149.3| 150.0] 1584 161.8] 165.8] 168.0
Government consumption Govemnment consumption '
expenditures and gross expenditures and gross
investment ... 1,406.7{1,452.7|1,413.5(1,422.3|1,433,1|1,449.0{1,457.9]1,470.9 investment .........coooeccne 1,257.9(1,269.7(1,261.5]1,261.8{1,260.5]1,270.1/1,273.4 1,274.7
Federal 520.0| 5238} 521.6] 517.6] 516.1] 526.1] 525.7| 6274 Federal 464.2| 457.0) 465.7] 459.6 452.8] 460.1] 458.8| 456.4
National defense 352.8) 350.4) 354.8] 350.60 343.3; 350.6} 352.1| 3556 National defense 3178 3087 319.4] 313.6| 303.9] 309.4| 310.3{ 311.3
Nondefense ... 167.3] 173.4| 166.8f 167.0] 172.8{ 175.5] 173.6] 171.8 Nondefense ... 146.1] 147.9( 146.0f 145.7} 1485| 150.2] 148.0] 144.8
State and locat 886.7] 928.9] 891.9} 904.7] 917.0] 923.0] 932.3| 9435 State and local 7937} 8127| 795.9| 8023] 807.7; 810.1) 814.7 818.3
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual ... C16] 42| 24) 38 29| 39 46 48
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Note—Chained (1992} doliar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the corre!
The residual line 1S the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

100. Because the formula for the chain-type ity
nding chained-dolfar estimates are usually not additive.

quantil
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;

these estimates were released on March 26, 1998 and include the “final” estimates for the fourth quarter of 1997
and for the year 1997.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.

In most tables, the annual estimates are also shown. Most of the “annual only” Nipa tables were presented in the
August 1997 SURVEY OoF CURRENT BUSINESs; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order Nipa subscription

products using Visa or MasterCard, call the BEA Order Desk at 1~800-704-0415 (outside the United States,
202—606—9666).

The news release on gross domestic product (GpP) is available at the time of release, and the selected N1PA

tables are available later that day, on staT-UsA’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about 2 weeks later (when the Survey is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars}

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997 1996 | 1997 1996 1997
it \ | Il il ) i [\ 1 i 1] v
Gross domestic product {7,636.0/8,079.9/7,676.0/7,792.9|7,933.6/8,034.3|8,124.3/8,227.4 Gross domestic product  [6,928.4|7,188.8|6,943.8/7,017.4{7,101.6|7,159.6(7,214.0(7,280.0
Personal consumption Personal consumption
expenditures ............... 5,207.65,485.8/5,227.4]5,308.1|5,405.7(5,432.1|5,527.4|5,577.8 expenditures ... [4,714.114,867.5/4,718.2/4,756.414,818.114,829.44,896.214,926.1
Durable goods ......... 634.5| 659.3| 6345 6382 658.4| 644.5| 667.3| 666.8 Durable goods .| 611.1] 6455] 611.9] 617.11 637.8| 629.0{ 656.1[ 659.3
Nondurable goods . ... |1,534.711,592.0{1,538.3/1,560.1]1,587.4{1,578.9|1,600.8]1,600.9 Nondurable goods . 1,432.3[1,458.5]1,433.911,441.2(1,457.8(1,450.0{1,465.5|1,460.9
Services . |3,038.4[3,234.513,054.6]3,109.8]3,159.9]3,208.7{3,259.3[3,310.0 Services .- 12,6714.012,764.112,672.812,698.2[2,723.9|2,749.82,776.12,806.4
Gross private domestic Gross private domestic
investment ................. 1,116.5{1,242.5(1,149.2]1,151.1{1,193.6|1,242.0{1,250.2|1,284.1 investment .........coorneeens 1,069.111,197.0(1,100.3]1,104.8}1,149.2/1,197.1{1,204.6 | 1,237.2
Fixed investment .... ... |1,090.7]1,174.1]1,112.0(1,119.2|1,127.5|1,160.8{1,201.3/1,206.8 Fixed investment ... . 11,041.7[1,123.6{1,060.9{1,068.7[1,079.0(1,111.4]1,149.3(1,154.6
Nonresidential .| 781.4] 846.9{ 798.6] 807.2] 811.3] 836.3] 872.0] 868.0 Nonresidentiaf 771.7] 848.3| 789.3; 800.8| 808.9| 837.0| 874.5| 8727
Structures e | 2152) 23021 217.7) 227.0] 227.4] 226.8] 232.9] 233.9 Structures 188.7| 1954 190.0{ 196.9| 1959 1935| 196.7| 1955
Producers’ durable Producers’ durable
equipment ...... 5662 616.7] 580.9| 580.2{ 583.9| 609.5¢{ 639.1] 634.2 equipment 586.0{ 659.01 602.9| 606.7] 616.6] 649.3f 685.3| 684.8
Residential 300.2] 327.2| 3135 312.0{ 316.2| 324.6] 329.3] 3388 Residential 272.1| 2795\ 274.1) 2711} 273.3| 278.2| 280.1 286.3
Change in business Change in business
inventories ... 259 684{ 371 319 66.1| 81.1; 489 772 NVENLONES ...ouorverecerrvrcrianes 25.0( 657 379f 329] 637 776] 475 740
Net exports of goods and Net exports of goods and
services ... -94.8] -101.1| -114.0| -88.6] -98.8| -88.7§-111.3] -105.3 services ... —114.4| -146.5| -138.9| ~105.6| —126.3( —136.6| —164.1| —159.1
Exports .. 870.9] 957.11 863.7) 904.6] 922.2| 960.3] 965.8] ©80.0 Exports .. 857.0( 962.7] 851.4] 901.1{ 922.7| 962.5| 973.0] 992.7
Goods ... 617.5| 686.3] 609.7] 640.5| 656.2] 690.0] 691.t| 707.9 Goods ... 6284 72501 623.0] 666.2) 686.2] 725.8{ 731.8] 756.3
Services 253.3| 270.8| 254.0| 264.2| 266.0| 270.3] 274.8| 2721 Services 229.9] 241,71 229.4] 236.8] 238.9] 240.8{ 245.0 241.8
Imports ...... 965.7{1,058.11 977.61 993.2{1,021.011,049.011,077.1|1,085.4 Imports ...... 971.511,109.2] 990.2|1,006.6}1,048.9]1,099.111,137.1]1,151.8
Goods ... 809.0| 888.5] 820.2| 834.6] 855.8] 880.1] 905.6{ 9126 Goods 823.1| 947.5] 841.7] 857.5| 891.3] 938.4| 972.7| 987.6
Services 156.7] 1696 157.5) 158.6] 165.2] 168.9| 171.6] 1727 Services ... 149.0| 163.0] 149.3| 150.0] 158.4| 161.8 165.8] 165.9
Government consumption Government consumption
expenditures and gross expenditures and gross .
investment ................. 1,406.7|1,452.7|1,413.5|1,422.31,433.11,449.011,457.9/1,470.9 investment ... . |1,257.9]1,269.6{1,261.5/1,261.8]1,260.51,270.1{1,273.41,274.4
Federal 0| 523.8| 521.6| 517.6| 516.1| 526.1] 525.7 527.3 464.2] 457.0] 465.7] 459.6| 452.8] 460.1| 458.8] 456.1
National defense 3528 350.3{ 354.8| 350.6 343.3] 350.6] 352.1] 355.2 317.8] 3086 319.4{ 313.6] 303.9] 309.4| 310.3| 311.1
Nondefense ... 167.3| 173.5) 166.8] 167.01 172.8| 1755 173.6] 1720 Nondefense ... 146.11 14791 146.01 1457} 1485 150.2{ 148.0] 1448
State and local 886.7) 928.9] 891.9] 904.7] 917.0{ 923.0] 932.3| 9436 State and local .. 793.7| 812.7} 795.9| 802.3] 807.7] 810.1] 814.7] 8183
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual 18] 43 -24] 38 -29] 39) 46 60
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Note—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-doflar value of the corresponding series, divided by 1

00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line ar

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,

the sum of the most detailed fines.
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on April 30, 1998 and include the “advance” estimates for the first quarter of 1998.

The selected set of N1pA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” Nira tables were presented in the
August 1997 SURVEY oF CURRENT BUSINESS; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1—9.6—were presented in the October 1997 SURVEY.

The selected nipa tables are available on printouts or diskettes from BeA. To order Nipa subscription
products using Visa or MasterCard, call the BEa Order Desk at 1-800—704—0415 (outside the United States,
202—-606—9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected nira
tables are available later that day, on sTaT-UsA’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about 2 weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
{Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | I i v ! v | 1 it v |
Gross domestic product (7,636.0(8,079.917,792.9(7,933.6/8,034.3/8,124.3(8,227.4(8,332.2 Gross domestic product |6,928.417,188.8/7,017.4/7,101.6/7,159.67,214.0{7,280.0|7,356.0
Personal consumption Personal consumption
expenditures ...........c.oenen 5,207.6|5,485.8(5,308.1{5,405.7(5,432.15,527.4|5,577.8{5,659.4 expenditures ..........coeee.e 4,714.1(4,867.514,756.4|4,818.114,829.44,896.2|4,926.1|4,994.6
Durable goods .1 6345 659.3] 638.2] 658.4{ 6445 667.3| 666.8| 692.2 Durable goods .| 611.1] 6455] 617.1] 637.8] 629.0] 656.1| 659.3] 687.7
Nondurable goods . 1,534.711,592.0[1,560.1{1,587.4{1,578.91,600.81,600.9] 1,616.1 Nondurable goods . 1,432.3|1,458.5(1,441.2|1,457.8]1,450.0{1,465.5[1,460.9|1,479.6
Services ... 13,038.413,234.5]3,109.8)3,159.913,208.7|3,259.3]3,310.0|3,351.0 Services . |12,671.0/2,764.1|12,698.2|2,723.9]2,749.8/2,776.1{2,806.4]|2,830.5
Gross private domestic Gross private domestic
investment ..o 1,116.5{1,242.5/1,151.111,193.6]1,242.01,250.2|1,284.111,329.8 investment ..o 1,069.1)1,197.0{1,104.8/1,149.2|1,197.1/1,204.6{1,237.2(1,289.2
Fixed investment ... . 11,090.711,174.1]1,119.2]1,127.5/1,160.8|1,201.3]1,206.8|1,250.9 Fixed investment .... . [1,041.7]1,123.611,068.7|1,079.011,111.4[ 1,149.3]1,154.6[1,202.2
Nonresidential 781.4] 846.9| 807.2| 811.3] 836.3| 872.0| 868.0| 897.6 Nonresidential 771.7] 848.3] 800.8] 808.9| 837.0| 874.5) 872.7| 908.7
Structures 215.2| 230.2| 227.0| 227.4] 226.8| 2329 233.9] 230.1 Structures 188.7) 195.4| 196.9] 1959 1935 196.7} 1955) 191.0
Producers’ durable Producers’ durable
equipment 566.2| 616.7| 580.2] 583.9] 609.5| 639.1| 634.2f 667.5 equipment ..... 586.0] 659.0] 606.7| 616.6] 649.3| 685.3| 684.8{ 7295
Residential 309.2[ 327.2] 3120 316.2( 324.6] 329.3| 338.8| 3532 Residential 27211 2795| 271.1{ 273.3] 278.2) 280.1) 286.3) 298.2
Change in business Change in business
INVENtOries .......ooveceermersecer 259 684] 319 66.1] 811 489) 772| 79.0 INVENLORES ...ovvorsrreernreroneens 250| 657 329| 637 776 475 7400 770
Net ex?ons of goods and Net exports of goods and
services -94.8| -101.1| -88.6| -98.8| -88.7]-111.3] -105.3| 1234 SeIVICes ...ooucuunnns . | -114.4| -146.5] —105.6] —126.3| ~136.6| —164.1| ~159.1| =199.7
Exports .. 870.9| 957.1] 904.6] 922.2| 960.3| 965.8] 980.0] 959.8 Exports ... 857.0] 962.7| 901.1] 922.7] 962.5] 973.0| 992.7] 984.1
Goods ... 617.5] 686.3| 640.5| 656.2] 690.0| 691.1] 707.9] 685.2 Goods 628.4| 725.0{ 666.2| 686.2| 725.8) 731.8| 756.3] 744.6
Services 253.3] 270.8| 264.2| 266.0| 270.3] 274.8] 272.1] 2746 Services 229.9] 241.7| 236.8| 2389| 240.8] 245.0{ 241.8] 244.1
Imports ...... 965.7)1,058.1] 993.2{1,021.01,049.011,077.1]1,085.4/1,083.1 Imports .. 971.5]1,109.2{1,006.6|1,048.911,099.1(1,137.1{1,151.8/1,183.8
809.0{ 888.5! 834.6| 855.8| 880.1] 905.6] 912.6] 905.2 Goods 823.1] 9475 857.5| 891.3] 938.4| 9727 987.6/1,011.8
156.7] 169.6] 1586 165.2| 168.9] 171.6] 172.7| 177.9 Services 149.0| 163.0] 150.0f 158.4] 161.8] 165.8] 165.9} 173.3
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .... . [1,406.711,452.7]1,422.3|1,433.11,449.0{1,457.9)1,470.9| 1,466.4 investment ... . 11,257.9/1,269.6]1,261.8{1,260.5|1,270.1|1,273.4/1,274.4| 1,268.1
520.0| 523.8| 517.6 516.1| 526.1] 525.7] 527.3] 516.8 4642 457.0( 459.6| 452.8] 460.1| 458.8| 456.1] 446.4
352.8| 350.3| 350.6| 343.3| 350.6] 352.1| 355.2| 340.6 317.8 308.6] 313.6| 3039| 309.4| 310.3] 311.1] 297.2
Nondefense ... 167.3] 173.5] 167.0| 172.8] 1755 173.6] 172.0] 1763 Nondefense ... 146,11 1479| 14571 148.5] 150.2] 148.0| 144.8] 1486
State and local 886.7) 928.9] 904.7| 917.0] 923.0] 932.3] 943.6] 949.6 State and local 793.7| 812.7] 802.3( 807.7; 810.1] 814.7{ 818.3| 8219
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual C16) 43 98] 29) 39 -46) 60) 88
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NOTE—Chained {1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-doflar value of the corresponding series, divided by

100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line ar

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,

the sum of the most detailed lines.
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1. National Product and Income

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on May 28, 1998 and include the “preliminary” estimates for the first quarter of

1998.

The selected set of N1PA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” nipa tables were presented in the
August 1997 SURVEY oF CURRENT BusINEss; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.
Errata are published in this issue on page 7o.

The selected Nipa tables are available on printouts or diskettes from BEA. To order NIPa subscription
products using Visa or MasterCard, call the BEa Order Desk at 1-800—704-0415 (outside the United States,

202—-606—9666).

The news release on gross domestic product (GpP) is available at the time of release, and the selected N1pa
tables are available later that day, on staT-UsA’s Economic Bulletin Board and Internet services; for information,
call sTaT-USA on 202-482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected nipa tables are available about 2 weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product
[Bilions of chained (1992) doltars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v ! I il v I v | I ] [\ I
Gross domestic product |7,636.0/8,079.9(7,792.9|7,933.6]8,034.3|8,124.3|8,227.418,344.9 Gross domestic product 16,928.4]7,188.8|7,017.4{7,101.6{7,159.6/7,214.0(7,280.0{7,365.6
Personal consumption Personal consumption
expenditures .. .. |5,207.6]5,485.8(5,308.1)5,405.7(5,432.1|5,527.4|5,577.8|5,666.5 eXPeNditures .............cueene 4,714.14,867.5[4,756.4{4,818.114,829.4/|4,896.2|4,926.1/4,999.5
Durable goods .| 6345| 659.3| 638.2| 658.4] 644.5] 667.3] 666.8 688.8 Durable goods ... .| 6111 e455| 617.1| 637.8| 620.0| 656.1] 659.3| 684.1
Nondurable goods .. {1,534.7[1,592.0|1,560.1]1,587.4|1,578.9{1,600.8(1,600.9{1,621.2 Nondurable goods .. |1,432.311,458.5{1,441.2{1,457.81,450.0|1,465.5|1,460.9]1,484.2
Services 3,038.4[3,234.513,109.8(3,159.9{3,208.7(3,259.3|3,310.0{3,356.5 Services 2,671.012,764.1(2,698.2|2,723.9|2,749.8/2,776.1{2,806.4(2,834.0
Gross private domestic Gross private domestic
investment 1,116.5{1,242.5]1,151.11,193.6{1,242.0(1,250.21,284.11,352.1 investment ... ... 11,069.1{1,197.0{1,104.8/1,149.2(1,197.1{1,204.6{1,237.2(1,311.6
Fixed investment .. 1,090.7[1,174.111,119.2]1,127.5]1,160.8{1,201.3]1,206.8{1,248.6 Fixed investment . 1,041.7|1,123.6]1,068.7{1,079.0{1,111.4{1,149.3|1,154.6|1,200.5
Nonresidential .. 781.4] 846.9| 807.2| 811.3| 836.3| 872.0{ 868.0| 896.3 Nonresidential . 771.7| 848.3f 800.8 808.9 837.0f 874.5| 872.7] 908.0
Structures 2152] 230.2| 227.0| 227.4] 226.8] 232.9| 233.9| 230.9 Structures 188.7| 19541 196.9] 195.9| 1935| 196.7| 1955} 191.8
Producers’ durable Producers’ durable
equipment ... 566.2| 616.7| 580.2| 583.9| 609.5| 639.1| 634.2| 665.4 equipment .. 586.0] 659.0f 606.7| 616.6| 649.3| 685.3]| 684.8] 727.7
Residential 309.2| 327.2| 312.0] 316.2] 324.6| 329.3| 338.8] 3523 Residential . 272.1| 2795| 2m.1} 273.3| 278.2| 280.1| 286.3] 297.2
Change in business Change in business
HVENMONBS covvveessssnssnssscssonse 259 684 31.9] 66.1] 811 489 772 1035 VENLONES .oovvrsercnensersisinnne 250 65.7] 329| 637 776 475F 74.0| 1007
Net exports of goods and Net exports of goods and
services .. -94.8| -101.1| -88.6| -98.9| -88.7| -111.3}-105.3| -136.8 services ~146.5} ~105.6| -126.3| ~136.6| —164.1| -159.1{ -214.7
904.6] 922.2] 960.3| 965.8] 980.0[ 960.4 Exports ... 962.7| 901.1| 922.7| 962.51 973.0] 992.7( 985.0
640.5| 656.2] 690.0] 691.1} 707.9} 6865 Goods 7250| 666.2| 686.2| 726.8| 731.8| 756.3| 745.8
264.2| 266.0) 270.3} 274.8f 272.1] 2738 Services .9] 241.7| 236.8] 238.9] 240.8] 245.0] 241.8] 243.8
993.211,021.011,049.011,077.1/1,085.4/ 1,097.2 Imports ... .5{1,109.2|1,006.6)1,048.9(1,099.1]1,137.1}1,151.8/1,199.8
834.6] 855.8| 880.1§ 905.6] 912.6] 919.1 Goods 1| 947.5| 857.5{ 891.3| 938.4| 972.7| 987.6]1,027.8
158.6| 166.2] 168.9] 171.6( 172.7| 178.1 Services . 149.0f 163.0| 150.0[ 158.4| 161.8| 1658 165.9| 173.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .......ccoecenenineceens 1,406.7(1,452.7|1,422.31,433.1{1,449.0/1,457.9{1,470.9{1,463.1 investment ..........cececriscrnnnns 1,257.9]1,269.6{1,261.811,260.5|1,270.1|1,273.4|1,274.4]|1,264.6
Federal 520.0] 5238 517.6] 516.1| 526.1] 525.7| 527.3| 5153 Federal 464.2| 457.0( 459.6{ 452.8] 460.1] 458.8| 456.1] 4445
National defense .. 352.8| 350.3| 350.6; 343.3| 350.6| 352.1| 355.2] 339.3 National defense .. 317.8| 3086] 313.6] 303.9] 309.4| 310.3| 311.1] 295.6
Nondefense ... 167.3] 173.5( 167.0f 172.8] 1755 173.6] 1720} 176.0 Nondefense ... 146.1 147.9} 1457 148.5] 150.2} 148.0f 144.8] 1483
State and local ... 886.7] 928.9] 904.7| 917.0| 923.0f 932.3| 943.6] 9477 State and local 793.7| 812.7| 802.3; 807.7) 810.1| 814.7| 818.3| 820.2
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual ... C16| 43 38 29) B9 46 -60] -64
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NoTe.—Chained (1992) dollar series are calculated as the 1p0r3duct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the cor
The residual fine is the difference between the first fine and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,

Because the formula for the chain-type quantity

nding chained-doflar estimates are usually not additive.



1998-07-01 | First Quarter 1998

D-2 .

National Data

SURVEY OF CURRENT BUSINESS

July

1998

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;

these estimates were released on June 25, 1998 and include the “final” estimates for the first quarter of 1998.

The selected set of N1pA tables shown in this section presents quarterly estimates, which are updated monthly.

In most tables, the annual estimates are also shown. Most of the “annual only” N1pa tables were presented in the
August 1997 SURVEY oF CURRENT BUSINESS; tables 8.20—8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1—9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BeA. To order Nipa subscription

products using Visa or MasterCard, call the BEA Order Desk at 1-800-704—0415 (outside the United States,
202—-606-9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected n1pa

tables are available later that day, on sTaT-UsA’s Economic Bulletin Board and Internet services; for information,
call STAT-USA on 202—482-1986. In addition, the Gpr news release is available the afternoon of the day of the
release, and the selected n1pa tables are available about 2 weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

page 5 for more information.

1. National Product and Income

Note.—The 1998 annual revision of the n1pa’s will be presented in the August SURVEY; see the box on

Table 1.1.—Gross Domestic Product
[Bitlions of dollars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | [ Iit v 1 v ! il 1] v i
Gross domestic product {7,636.0(8,079.9{7,792.9|7,933.68,034.38,124.3|8,227.4|8,359.3 Gross domestic product |6,928.417,188.8|7,017.4)7,101.6)7,159.6(7,214.0{7,280.07,375.7
Personal consumption Personal consumption
expenditures .. 15,207.615,485.815,308.115,405.715,432.115,527.4|5,577.8/5,667.3 expenditures ... 4,714.1/4,867.5/4,756.44,818.1]4,829.4]|4,896.2]4,926.14,998.7
Durable goods ... 6345 659.3| 6382| 658.4] 644.5| 667.3] 666.8] 687.4 Durable goods .. 611.1] 6455| 617.1] 637.8| 629.0{ 656.1] 659.3] 682.7
Nondurable goods . 1,534.711,592.011,560.1{1,587.4{1,578.9{1,600.8{1,600.9{1,621.5 Nondurable goods . 1,432.3(1,458.51,441.2{1,457.8)1,450.0{1,465.5{1,460.9[1,484.4
Services .. 13,038.413,234.5[3,109.8{3,159.9|3,208.7{3,259.3{3,310.0{3,358.4 Services . [2,671.0{2,764.1|2,698.212,723.92,749.8/2,776.1|2,806.4|2,834.1
Gross private domestic Gross private domestic
investment . |1,116.5]1,242.5|1,151.111,193.61,242.01,250.2(1,284.1{1,359.5 investment . [1,069.1]1,197.0{1,104.8{1,149.2{1,197.1/1,204.6(1,237.2|1,318.3
Fixed investment 1,090.711,174.111,119.2{1,127.5{1,160.8{1,201.3]1,206.8]1,250.7 Fixed investment 1,041.7]1,123.6(1,068.7{1,079.0]1,111.4{1,149.31,154.6{1,202.2
Nonresidential 781.4| 846.9] 807.2) 811.3) 836.3| 872.0/ 868.0] 897.9 Nonresidential 771.7] 848.3] 800.8] 808.9 837.0] 874.5! 872.7{ 909.2
Structures 215.2] 230.2| 227.0| 227.4| 226.8) 232.9| 233.9 2336 Structures 188.7) 1954 196.9] 195.9] 193.5] 196.7] 195.5] 194.1
Producers’ durable
equipment . 566.2| 616.7] 580.2] 583.9] 609.5| 639.1] 634.2| 664.3 586.0{ 659.0f 606.7; 616.6f 649.3| 685.3| 684.8] 726.1
Residential 309.2] 327.2] 312.0] 316.2] 324.6; 329.3} 338.8| 352.8 : 272.1] 279.5] 271.1] 273.3] 278.2) 280.1| 286.3] 297.7
Change in business Change in business
inventories ................ 259] 684] 319] 66.1| 81.1] 489} 772| 1088 VENLONES oovvveuervcsncinneens 250 657 329 637 776] 475] 740 1057
Net exports of goods and Net exports of goods and
SIVICes ........ -94.8| -101.1| -88.6; -98.8| -88.7[-111.3] ~105.3] ~130.2 services ... ~114.4| —146.5| ~105.6] ~126.3| ~136.6] —164.1| ~159.1] ~208.4
Exports .. 870.9( 957.1 904.6] 922.2] 960.3] 965.8] 980.0; 965.0 Exports .. 857.0{ 962.7{ 901.11 922.7] 962.5] 973.0| 992.7| 989.6
Goods 617.5 686.3| 640.5] 656.2] 690.0| 691.1] 707.9] 693.6 Goods ... 628.4] 725.01 666.2| 686.2) 725.8] 731.8] 756.3| 7535
Services . 253.3] 270.8] 264.2] 266.0; 270.3] 274.8] 272.1] 2714 Services 229.91 241.7] 236.8] 238.9] 240.8] 245.0{ 241.8| 2415
Imports .. 965.7{1,058.1] 993.2(1,021.0{1,049.0j1,077.1|1,085.4]1,095.2 Imports .. 971.5[1,109.21,006.6]1,048.911,099.1/1,137.1/1,151.8]1,198.0
Goods 809.0] 888.5| 834.6 855.8{ 880.1} 905.6] 912.6] 921.2 Goods .. 823.1] 947.5| 857.5] 891.3] 938.4] 972.7| 987.6{1,030.6
Services 156.7| 169.6; 158.6] 165.2| 168.9] 171.6] 172.7| 1740 Services ... 149.0] 163.0; 150.0{ 158.4| 161.8] 165.8| 165.9] 169.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .................. 1,406.7(1,452.7{1,422.311,433.1/1,449.0{1,457.9/1,470.9|1,462.6 investment ........occocrvciennce. 1,257.9|1,269.61,261.8|1,260.5/1,270.1|1,273.411,274.4{1,264.1
Federal .0 5238 517.6] 516.1] 526.1f 525.7} 527.3} 515.1 Federal 464.2] 457.01 459.6] 452.8| 460.1] 458.8| 456.1] 444.3
National defense 352.8{ 350.3| 350.6] 343.3j 350.6] 352.1] 355.21 339.3 National defense 317.8| 308.6f 313.6f 303.9] 309.4) 310.3] 311.1] 2955
Nondefense ... 167.3] 1735{ 167.0] 1728 175.5) 1736] 172.0]| 1758 Nondefense ... 146.1] 147.9{ 145.7| 1485| 150.2| 148.0| 144.8) 1482
State and local 886.7] 928.9] 904.7] 917.0] 923.0] 932.3] 943.6| 9475 State and local .. 793.7) 8127 802.3] 807.7] 810.1] 814.7| 818.3] 8199
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1. -16] 43 88) 29 39 46| 60 75
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NoTe~—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided
indexes uses weights of more than one period, the corre:
The residual line is the difference between the first line an

by
th

100. Because the formula for the chain-type quantity
ding chained-dollar estimates are usually not additive.
e sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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1. National Product and Income

SURVEY OF CURRENT BUSINESS

[Billions of dollars)

Table 1.1.—Gross Domestic Product

Seasonally adjusted at annual rates
Line | 1994 | 1995 | 1996 | 1997 | 19%4 1995 1996 1997 1998
[ I [ ) " v | ] n v ! it " v | fl
Gross d ic product 1 6,947.0 ( 7,269.6 | 7,661.6 | 8,110.9 { 7,095.7 | 7,170.8 | 7,210.9 | 7,304.8 | 7,391.9 | 7,495.3 } 7,629.2] 7,703.4 | 7,818.4 | 7,955.0 | 8,063.4 | 8,170.8 | 8,545 | 8,384.2 | 8,431.7
Personal consumption expenditures ................... 2 4,717.014,953.9 | 5,215.7 | 5,493.7 1 4,820.2 | 4,862.5 | 4,931.5 | 4,986.4 | 5,035.3 | 5,108.2 | 5,199.0 [ 5,242.5 { 5,313.2 | 5,402.4 | 5,438.8 | 5,540.3 | 5,593.2 | 5,676.5 | 5,771.0

Durable goods 3 5795 611.0| 6433| 673.0] 59931 5984| 606.0| 6169| 6228| 6323| 647.3} 6425} 651.1] 6689 6509 6812 6822| ‘705.1| 7182

NONQUIADIE GOOGS .ouvursinaerrscecrrcsiscnsssvmsrssssssnsiseasens 4 1,4284|1,473.61,539.2 | 1,600.6 | 1,453.7 | 1,459.6 1 1,470.7 1 1,476.8 ) 1,487.5] 1,506.8 | 1,537.9] 1,543.6 } 1,568.3 ] 1,589.7 | 1,588.2 | 1,611.3| 1,613.2 1,633.1 | 1,657.7

Services 5 2,709.1]2,869.213,033.213,220.1 | 2,767.2 | 2,804.5 1 2,854.7 | 2,892.7 | 2,925.0 | 2,969.0 | 3,013.7 | 3,056.3 | 3,093.9 ) 3,143.9 | 3,190.7 | 3,247.9| 3,297.8 | 3,338.2 3,395.2

Gross private domestic invesiment 6 [1,007.9]1,043.2|1,131.911,256.0 | 1,043.1 | 1,089 11,0206 | 1,030.6 | 1,0536 | 1,075.3 | 1,118.3 | 1,167.9 [ 1,166.0 1,206.4 | 1,259.9 | 1,265.7 [ 1,202.0 | 1,366.6 | 1,346.6

Fixed i it 7 946.6]1,0125]1,099.8|1,1886] 977.0{ 1,000.0 | 1,004.3]1,013.5] 1,032.1 | 1,059.1 | 1,089.7 } 1,118.1 | 1,132.21 1,146.7 | 1,176.4 1 1,211.1 1 1,220.1 | 1,271.1 | 1,300.3

Nonresidential 8 6606 727.7) 7879| 860.7] 6875] 7136 72811 7295| 7395| 759.0| 7748 8011} 8168) 827.1| 8505| 8823] 8828| 921.3| 9387
Structures 9 1845] 201.3) 2169| 2402| 19071 197.9| 201.8] 203.0{ 2022| 2065( 211.3} 2180| 232.1) 236.2| 234.3| 2438) 2464 2450 2437
Producers’ durable equipment ... 10 47611 5264 571.0| 6205| 496.8! 5156| 5263] 5265| 537.2| 5526| 5635; 5831| 5848} 5910} 6162) 6385| 6364] 676.3| 695.1

Residential 286.0| 2848) 311.8| 327.9| 2895( 2864| 276.2] 284.0] 29261 300.1| 31501 317.0| 3153} 3195) 3259| 3288| 3374| 3498) 3616

Change in business inventories 612 307 321 674 66.2 5801 253§ 17t 25| 163| 2851 498| 338] 597} 835] 5465 719] 955| 463

Net exports of goods and services 809} -8391 -91.2| -934| -956| -847}-1080) -745| -584| -757| -940| -1155| 796 -933{ -86.8( -04.7| -98.8|-123.7| -166.7

Exports 14 7212| 8194 8738| 9654| 763.7| 7878 8034 835.1| 8515{ 856.6{ 8630| 8614| 9142 9302 961.1| 981.7| 9886| 973.3| 9486
Goods 15 500.6| 583.8| 6183 6883 5446 6631 5742| 59331 6048 609.9] 6095{ 6126] 641.2| 661.4| 6829| 700.2] 7089[ 6945| 6668
Services 16 2116 2356 2655 2771 2190 2247| 2203| 2417 246.7| 246.7] 2534 2489] 2730| 2688| 2782| 2815| 2797 2788] 2819

Imports 17 812.1| 9033 965.0(1,0588] 859.2| 8825| 9114| 90967 909.9| 9323| 957.01 9769] 993.8]1,0235|1,047.9|1,0764|1,087.4]1,097.1]1,1153
Goods 18 676.8| 7576| 809.0| 8883 721.7| 7403| 766.1| 7625} 76167 7802 8027] 8183) 8348| 859.1| 8792) 9027 9124 9209| 9374
Services 19 13531 145.7| 1560 1704 137.5] 1422 14531 147.11 1482} 1521 154.2) 1586 150.0] 1644| 1687) 1736| 1749 1762| 177.9

Government consumption expenditures and gross | 20  {1,313.0{ 1,356.4 | 1,405.2 | 1,454.6 { 1,328.0 ) 1,344.1| 1,357.8 1,362.3 | 1,361.4| 1,387.5 | 1,406.0 | 1,408.6 | 1,418.8) 1,439.4 | 1,451.5 | 1,459.5 | 1,468.1 | 1,464.9 | 1,480.7
investment.

Federat 21 5102] 509.1; 5184 5202 5083| 5123 S611.7F 511.2| 50t2] 617.1| 523.1| §19.0| 5146] 517.0| 5229| 521.01 5201 511.6| 5203
National JefenSe .........uecivesmsisrermmmmrssnorscscrens 22 3492| 3444 851.0| 346.0| 3436| 346.1{ 3481| 3455| 337.9] 350.3| 355.8| 351.3| 346.7| 341.1| 349.1| 347.1) 3465) 331.6| 3392
Nondefense 23 161.0| 164.7] 1674 1743| 164.7| 1662{ 1636] 1657| 163.3{ 1668| 1674 167.7| 167.9] 1759) 1738| 1739] 1736| 180.0| 1811

State and local 24 8028| 8473 8868} 9344 8196] 831.8[ 8462] 851.1| 8602{ 8704| 8829| 889.6| 9042) 9224) 9286| 9385| 947.9] 9533| 9604

NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1994 | 1995 | 1996 | 1997 | 1994 1995 1996 1997 1998
v | [] 1] W | ] 1] v I 1} ] v ] [
Gross d ic prod 1 6,610.7 | 6,761.7 | 6,994.8 | 7,269.8 | 6,688.6 | 6,717.5 | 6,724.2 | 6,779.5 | 6,625.8 | 6,882.0 { 6,983.9 | 7,020.0 | 7,093.1'| 7,166.7 | 7,236.5 } 7,311.2 | 7,364.6 | 7,464.7 | 7,491.0
Pefsonalvconsumption expenditures ...........ccocneee 2 4,486.0 | 4,605.6 { 4,752.4 | 4,913.5 | 4,534.1 | 4,555.3 | 4,593.6 | 4,623.4 | 4,650.0 | 4,692.1 ] 4,746.6 | 4,768.3 | 4,802.6 | 4,853.4 | 4,872.7 [ 4,947.0 | 4,981.0 | 5,055.1 ( 5,126.5

Durable goods 3 561.2| 589.1] 6261 6686 5766| 5752 5835| 5953{ 6024| 611.0{ 6205( 6265{ 637.5| 6563| 6538] 6796| 684.8| 7103| 7274

Nondurable goods ..., | 4 1,389.91,417.611450911,486.3 | 1,4025)1,4104 | 1,4159] 141851 1,4256 | 1433.5] 1,4504  1,454.7 | 1.465.1 | 1,477.911,477.111,495.7 | 1,494.3} 1,521.211,543.1

Services 5 2,535.5)2,599.6|2,676.712,7615} 2)555.9 ] 25704 | 2594.8 | 2,610.3] 2,622.9 | 2,648.5 | 2,668.4 | 2,688.1 | 2,701.7 2,722.1 2,743612,7754 | 2,804.8 | 2,829.3 1 2,862.9

Gross private domestic investment ... 6 975.7] 996.1(1,084.1(1,206.41,003.0 1,013.5| 98201 983.4}1,0054 ‘1,029.3 1,072.8]1,118.1 {1,116.1 | 1,156.6 | 1,211.3 | 1,215.8 [ 1,241.9{ 1,321.8 | 1,309.1

Fixed investment 17 9155| 966.0(1,050.6]1,1380] 9385) 957.1| 957.8| 965.8| 983.t1]11,011.4|1,0435(1,067.1|1,0804 | 1.096.011,127.0]1,159.3]1,1695] 1,224.9] 1,260.0

© N idential 8 6484 | 7106] 7766| 8594 6729 6984| 7102) 711.7| 7223| 744.8| 7644| 7901 80701 8209 8482} 8822| 8862| 931.9] 9575

Structures 9 1725] 180.7] 189.7) 2032| 175.0| 1795) 181.7{ 1815 179.8) 1826| 1859 189.9| 2006f 2025| 1993] 2052 205.7| 2031} 2008
Producers’ durable equipment ..o 10 476.8| 531.7| 589.8] 6609| 499.1| 5204} 65209| 531.8| 5448 565.0] 581.6| 6040 6088| 621.0| 6538] 6826| 6864| 7388 769.7

Residential 11 26701 2568| 2759] 2828| 2659| 2599 2495 255.6| 2621 2680f 280.2| 2790| 276.3| 2784) 2825 2823| 2879| 2985) 3079

Change in busingss MVENtoNes .....mmemscsisrrsces 12 606| 277] 300] 632] 636) 543| 217 147{ 201 1441 264 4751 324 $63) 790| 51.0| 665| 914} 447

Net exports of goods and Services ... 13 1046} -965( —111.21 -136.1] ~1059| ~1095| -1147| -868| -748| -95.5] —113.5| ~140.1| 959 -1215| ~131.6 | -1424| 1430 -1985| -252.9

Exports 14 7124| 7926 860.0] 9700| 747.3| 7639| 774.0| 806.3f 826.1| 8336 8455( 8499{ 911.1]| 9294| 9636| 988.9} 9988} 991.9} 9713
Goods 15 509.8| 573.7| 6204 7265 5404} 5524 561.0| 5824 5989| 6089 615.0| 6264 6674 691.4| 7191} 7408] 7549| 7485] 7243
Services 16 2029 2195| 231.8| 24701 2075{ 2121| 2136| 2244 227.9) 2256 231.2| 2253 2449 240.7) 24751 251.1] 2486] 247.8| 2498

imports 17 817.0] 889.0] 971.2|1,106.1| 8532 87341 888.71 893.1] 9009% 929.1| 958.9] 990.01,007.0]1,050.9)1,095211,130.5]1,147.811,190.4]1,2242
Goods 18 684.1] 749.7| 824.7| 9457 7204 73421 750.8{ 754.1| 7509% 78501 8135| 8413 859.0| 8968} 9374| 966.7] 981.8]1,021.0]1,055.3
Services 19 1332] 1397 1473 161.8| 1332 1396f 1384} 1395| 141.3] 1445| 146.0| 1495| 149.0| 1553} 1592| 1652| 167.5| 171.3} 1716

Government consumption expenditures and gross | 20 1,252.3(1,254.511,268.2 | 1,285.0 | 1,255.8 | 1,256.2 } 1,259.9 | 1,257.6 | 1,244.5 1,254.5] 1,276.2 | 1,271.1 | 1,271.2| 1,277.7{ 1,284.4{ 1,288.9 ] 1,289.2 | 1,283.0 ( 1,294.8
investment. '

Federal 21 486.6| 470.6) 4656 4580| 481.7| 4786| 4762 473.1| 4546| 4635] 4726 467.0| 4595| 4563 4604 4589| 4565| 446.1| 4538
National defense ........eummsmsmosisssmisonnssss 22 336.9| 3235} 319.1] 3089| 3206| 3283 3284 3239( 3133 3187| 32501 3198] 313.0] 3050| 311.7] 3102] 3087] 293.3| 300.0
Nondefense 23 1495 14691 146.2] 1486f 1517 150.0| 1476 1488{ 141.1] 1445] 147.3]| 1468| 146.1] 150.7| 14821 1482 147.3| 1519 153.0

State and local 24 765.7| 7839| 8027] 8271} 7741 7776| 7837| 7845 7900| 791.0f 8036 8042] 811.8| 821.5) 8242} 830.1| 8329 837.1| 8412

Residual % -3 4 =5 28] 3] 8 21} 14 9] -2] -8] 14| 42| 50| 87| -89 -89| -142| -69

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992  from preceding period for selected items in this table are shown in table 8.1; contributions to the percent change

current-dollar value of the corresponding series, divided by 100. Because the formufa for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-doffar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed kines. Percent changes
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in real gross"?om

estic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table appear in table 7.1.
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National Data

SURVEY OF CURRENT BUSINESS

September 1998

1. National Product and Income

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on August 27, 1998 and include the “preliminary” estimates for the second quarter

of 1998.

The selected set of NTpA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” N1pA tables were presented in the
August 1998 SURVEY OF CURRENT BUSINESS; table 8.26 is presented on page 13 in this issue; and the remaining
“annual only” tables—tables 3.15-3.20 and 9.1-9.6—are scheduled to be published in the October 1998 SURVEY.

The news release on gross domestic product (Gpp) is available at the time of release, and the “Selected
nipA Tables” are available later that day, on sTaT-UsA’s Economic Bulletin Board and Internet services; for
information, call sTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected Nipa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected n1pa Tables” are also available on printouts or diskettes from BeA. To order Nira subscrip-
tion products using Visa or MasterCard, call the BEa Order Desk at 1-800-704~0415 (outside the United States,

202~606-9666).

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2~—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1997 1998 1996 | 1997 1997 1998
| I Il v ! Il L I ] v | Il
Gross domestic product |7,661.6/8,110.97,955.0/8,063.4/8,170.8|8,254.5{8,384.2]8,435.2 Gross domestic product 16,994.8(7,269.8/7,166.7|7,236.5(7,311.217,364.6|7,464.7(7,494.9
Personal consumption Personal consumption
expenditures 5,215.715,493.715,402.4;5,438.85,540.3(5,593.215,676.5|5,770.6 expenditures .. . [4,752.414,913.5(4,853.4]4,872.7|4,947.014,981.0|5,055.1{5,127.3
Durable goods . 643.3| 673.0| 668.9| 659.9) 681.2| 682.2] 705.1} 719.9 Durable goods ... .. | 626.1] 668.6] 656.3] 653.8{ 679.6] 684.8) 710.3| 729.1
Nondurable goods . 11,539.211,600.6}1,589.7)1,568.2{1,611.3{1,613.2/1,633.1{1,654.0 Nondurable goods . [1,450.9{1,486.3|1,477.9}1,477.1/1,495.7}1,494.311,521.2|1,539.7
Services 3,033.213,220.1)3,143.9|3,190.7|3,247.9]3,297.8|3,338.2|3,396.8 Services 2,676.7)2,761.5(2,722.1)2,743.6/2,775.4|2,804.8(2,829.32,865.3
Gross private domestic Gross private domestic
investment 1,131.9(1,256.0}1,206.4/1,259.91,265.7|1,292.011,366.6(1,344.6 investment 1,084.11,206.4(1,156.6]1,211.3|1,215.8{1,241.9|1,321.8{1,306.8
Fixed investment .. . 11,099.8]1,188.6]1,146.7]1,176.4]1,211.1]1,220.1{1,271.1[1,304.4 Fixed investment . . 11,050.6{1,138.0{1,096.0{1,127.0|1,159.3{1,169.5}1,224.91,263.5
Nonresidential .. 787.9| 860.7| 827.1( 850.5| 882.3] 882.8] 921.3] 9414 Nonresidential . 776.6] 859.4| 8209 848.2] 882.2| 8862 931.9] 959.9
Structures ... 216.9| 240.2| 236.2| 234.3] 243.8] 246.4] 245.0) 2456 Structures e | 189.7] 2032] 2025 199.3] 205.2] 205.7§ 203.1| 202.3
Producers’ durable Producers’ durable .
qUIPMENt cevveeeesuasnncees 571.0] 6205| 591.0] 616.2| 6385 636.4] 676.3] 695.8 equipment 589.8] 660.9] 621.0; 653.8] 682.6] 686.4] 738.8] 770.2
Residential ... 311.8) 327.9] 319.5| 325.9] 328.8] 337.4| 349.8| 363.0 Residential 2759| 282.8] 278.4| 282.5| 282.3| 287.9( 298.5| 309.0
Change in busin Change in business
INVENLOMBS <vevermrvreseresensrrsene 32.1] 674 59.7) 835 546] 71.9] 955] 402 NVENLONES cvvveeerersecressncearenns 3001 632 56.3( 79.0] 510 665 914] 391
Net exports of goods and Net exports of goods and
SBIVICES ...oorveenresrrsenensassensisees -91.2{ -9341 -93.3] -86.8] -94.7) —98.8) —123.7|-160.3 services —111.2] —136.1] —121.5| —-131.6] —142.4) ~149.0] ~198.5| ~246.3
Exports ........ 873.8| 965.4] 930.2| 961.1] 981.7] 988.6] 973.3] 950.2 Exports 860.0{ 970.0( 929.4{ 963.6] 988.1; 998.8] 991.9] 972.9
Goods . 618.31 688.3] 661.4] 6829 700.2] 708.9f 694.5] 668.2 Good: 620.4] 72651 691.4] 719.1| 740.6] 754.9] 7485| 7256
Services 2555] 277.1| 268.8| 278.2| 281.5| 279.7| 278.8| 282.0 Services .. 231.8| 247.0| 240.7f 247.5] 251.1| 248.6] 247.8] 250.0
Imports ... 965.0{1,058.8/1,023.51,047.911,076.4{1,087.4(1,097.1{1,110.5 Imports ... 971.2]1,106.111,050.911,095.2{1,130.51,147.8]1,190.4{1,219.2
Goods . 809.0| 888.3| 859.1 879.2| 902.7] 912.4] 920.9] 9324 Goods . 824.7] 945.7] 896.8] 937.4] 966.7| 981.8{1,021.0)1,049.5
Services ... 156.0] 170.4| 164.4| 168.7[ 173.6| 1749| 176.2] 1781 Services .. 1473} 161.8] 1553 159.2| 165.2] 167.5| 171.3] 172.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ..........iveeereecernenes 1,405.2(1,454.6(1,439.4(1,451.5/1,459.5(1,468.1[1,464.9{1,480.3 nvestment .........ccneenen 1,268.2]1,285.011,277.7|1,284.4/1,288.9{1,289.2|1,283.0{1,294.6
Federal 5184 520.2| 517.0| 522.9] 521.0{ 520.1] 511.6{ 519.9 Federal 465.6| 458.0| 456.3| 460.4| 458.9| 456.5) 446.1] 4534
National defense .. 351.0| 346.0| 341.1| 349.1| 347.1] 346.5| 331.6] 3395 National defense . 319.1 308.9] 305.0{ 311.7| 310.2| 308.7} 293.3] 300.1
Nondefense ... 167.4] 174.3] 175.9] 173.8) 17391 1736] 180.0] 180.4 Nondefense ..... 146.2| 148.6] 150.7} 1482 148.2) 147.3] 151.9] 1525
State and local ... 886.8) 934.4| 922.4| 928.6] 938.5| 947.9] 953.3| 960.4 State and locat ... 802.7| 827.1} 821.5] 824.2| 830.1] 832.9| 837.1] 8414
NoTE—Percent changes ffom preceding period for selected ems in this table are show n table 8.1, RESIAUEL .eovveeesmeeensacrsesrasmssnracenes y| -5 -78) 50| 87 -89] -89| —142| -78
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NOTE~—Chained (1992) dollar series are caiculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Indexes uses weights of more than one period, the corresponding chained-doltar estimates are usually not additive.
The residual line 1s the difference between the first line and the sum of the most detailed fines, Percent changes
from preceding period for selected items in this table are shown in table 8.1; contributions to the percent change
in real gross domestic product are shown in table 8.2,

Chain-type quantity indexes for the series in this table appear in table 7.1.
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1. National Product and Income

National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on September 24, 1998 and include the “final” estimates for the second quarter of

1998.

The selected set of N1PA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” n1pA tables were presented in
the August 1998 SURVEY oF CURRENT BUSINESS; table 8.26 is presented in the September 1998 SURVEY; and the
remaining “annual only” tables—tables 3.15-3.20 and 9.1~9.6—are presented in this issue.

The news release on gross domestic product (Gpp) is available at the time of release, and the “Selected
NipA Tables” are available later that day, on sTaT-usa’s Economic Bulletin Board and Internet services; for
information, call STAT-UsA on 202—482-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected n1pa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected N1pa Tables” are also available on printouts or diskettes from BEA. To order N1Pa subscrip-
tion products using Visa or MasterCard, call the BEA Order Desk at 1-800—704—0415 (outside the United States,

202-606—9666).

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product

[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 1 1997 1997 1998
| 1 1] v ! Il I 1l 1l v I 1
Gross domestic product |7,661.6/8,110.9)7,955.0{8,063.48,170.8)8,254.5|8,384.2(8,440.6 Gross domestic product {6,994.8/7,269.8|7,166.7|7,236.5{7,311.2|7,364.6|7,464.7|7,498.6
Personal consumption Personal consumption
expenditures ......... .. |5,215.715,493.7|5,402.415,438.8|5,540.3(5,593.2{5,676.5(5,773.7 expenditures 4,752.4(4,913.5/4,853.4(4,872.7(4,947.0/4,981.0{5,055.1(5,130.2
Durable goods .. 643.3| 673.0| 668.9| 659.9] 681.2] 6822| 705.1f 720.1 Durable goods . .| 626.17 668.6] 656.3] 653.8| 679.6| 684.8| 710.3f 729.4
Nondurable goods . 1,539.2/1,600.6|1,589.7]1,588.2]1,611.3{1,613.2)1,633.1|1,655.2 Nondurable goods . |1,450.9]1,486.311,477.9]1,477.111,495.7|1,494.3]1,521.2[1,540.9
Services . 13,033.243,220.1]3,143.9]3,190.7(3,247.9| 3,297 8| 3,338.2{3,398.4 Services 2,676.712,761.5|2,722.112,743.6(2,775.4|2,804.82,829.3|2,866.8
Gross private domestic Gross private domestic
investment . |1,131.9/1,256.0(1,206.4|1,259.9{1,265.711,292.01,366.61,345.0 investment 1,084.1]1,206.411,156.61,211.3{1,215.8|1,241.9]1,321.8{1,306.5
Fixed investment 1,099.811,188.6]1,146.7(1,176.4(1,211.1(1,220.1{1,271.1{1,305.8 Fixed investment ... . ]1,050.6/1,138.0]1,096.0]1,127.0/1,159.3|1,169.5|1,224.911,264.1
Nonresidential 787.9] 860.7| 827.1| 850.5| 882.3| 882.8] 921.3] 941.9 Nonresidential 776.6] 859.4] 820.9] 848.2| 8822 886.2] 931.9| 960.4
Structures . 216.9| 240.2| 236.2| 234.3[ 243.8] 246.4| 245.0( 2454 Structures 189.7) 203.2] 202.5] 199.3] 205.2| 205.7] 203.1] 201.9
Producers’ d Producers’ durable
equipment . 571.0| 620.5| 591.0| 616.2] 638.5| 636.4| 676.3| 696.6 equipment ... 589.8/ 660.9| 621.0[ 653.8) 682.6] 686.4{ 738.8] 771.3
Residential .... 311.8} 327.9] 319.5] 3259| 3288 337.4/ 349.8| 363.8 Residential 275.9| 282.8] 278.4 282.5| 282.3| 287.91 298.5| 309.1
Change in bus Change in business
inventories 32.1F 674) 5971 835] 546f 719 955 39.2 VENLONES wooeescecnrarcreennne 30.01 632] 56.3[ 79.0; 51.0f 665 91.4] 382
Net exports of goods and Net exports of goods and
SBIVICES .ovvseercrecnnesisncrsarseneces -91.2} -934} -933| -86.8| -94.7| ~98.8]| -123.7| ~159.3 services —111.2] -136.1( —121.5) —131.6{ —142.4| —149.0| -198.5] —245.2
Exports 873.8| 965.4| 930.2| 961.1 981.7| 988.6] 973.3] 949.6 Exports . 860.0( 970.0| 929.4[ 963.6] 988.1| 998.8f 991.9| 9721
Goods ... 618.3| 688.3| 661.4| 682.9| 700.2| 708.9] 694.5| 668.8 Goods .. 6294( 726.5( 691.4{ 719.1] 740.6] 754.9] 748.5| 726.3
Services 2555 277.11 268.8] 278.2| 2815 279.7| 278.8| 280.8 Services 231.8| 247.0| 240.7{ 247.5| 251.1| 248.6] 247.8| 2488
Imports ...... 965.0{1,058.8/1,023.5(1,047.911,076.4/1,087.4(1,097.11,108.9 Imports ... 971.2(1,106.1§1,050.9(1,095.2(1,130.5(1,147.8]1,190.4]1,217.3
Goods ... 809.0| 888.3| 859.1| 879.2f 9027 912.4{ 920.9| 931.8 Goods .. 82471 945.7| 896.8{ 937.4] 966.7] 981.8]1,021.0[1,048.8
Services ... 156.0] 170.4] 164.4] 168.7] 173.6) 174.9] 176.2] 177.1 Services ... 1473 161.8| 155.3| 159.2| 165.2| 167.5) 171.3| 171.0
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ....... 1,405.2|1,454.61,439.411,451.5/1,459.5/1,468.11,464.911,481.2 investment .........coeiesecneene 1,268.21,285.01,277.7{1,284.4{1,268.9{1,289.2{1,283.0|1,294.8
Federal ... 518.4] 520.2| 517.0f 522.9] 521.0f 520.1] 511.8] 520.7 (-0 O— 465.6| 458.0| 456.3] 460.4| 458.9| 456.5| 446.1| 454.1
National defense 351.0| 346.0f 341.1| 349.1} 347.1| 346.5] 331.6] 339.8 National defense 319.1f 308.9f 305.0]-311.7] 310.2| 308.7] 293.3} 300.3
Nondefense 174.31 175.9] 1738 173.9] 173.6] 180.0] 180.9 Nondefense ..... 146.2] 148.6] 150.7) 14821 14821 147.3] 151.9} 1529
State and local 934.4] 922.4] 928.6f 9385| 947.9] 953.3| 960.4 State and locat 802.7| 827.1| 821.5] 824.2| 830.1| 8329 837.1] 8409
NoTE—Percent changes ffom preceding period fo selected ftams in this table are shown in table 8.1. RESIAUA] <.vevuverrnnrrcrmserssmmnsasssneans -15] -73] 50| -67| -89} -89| -142] -84
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NoTe.—~Chained (1992} dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detalled lines. Percent changes
from precedlrg period for selected items in this table are shown in table 8.1; contributions to the percent change

o

in real gross

mestic product are shown in table 8.2,

Chain-type quantity indexes for the series in this table appear in table 7.1.
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;

these estimates were released on October 30, 1998 and include the “advance” estimates for the third quarter of

1998.
The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.

In most tables, the annual estimates are also shown. Most of the “annual only” N1pA tables were presented in
the August 1998 Survey or CURRENT Busingss; table 8.26 was presented in the September 1998 SurvEy; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1998 SURVEY.

The news release on gross domestic product (GpP) is available at the time of release, and the “Selected

NiPa Tables” are available later that day, on staT-usa’s Economic Bulletin Board and Internet services; for
information, call sTAT-UsA on 202—482-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected n1ra Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected nrpa Tables” are also available on printouts or diskettes from BEA. To order Nipa subscrip-

tion products using Visa or MasterCard, call the Bea Order Desk at 1-800—704—0415 (outside the United States,
202—-606—-9666).

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of doliars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
1l lif v | 1l il 1l 1] v ] 1 ]
Gross domestic product {7,661.6(8,110.9(8,063.4/8,170.8|8,254.5/8,384.2|8,440.68,526.5 Gross domestic product |6,994.8/7,269.8(7,236.57,311.2{7,364.6|7,464.77,498.6/7,559.5
Personal consumption Personal consumption
expenditures .. . 15,215.7|5,493.7)5,438.8(5,540.3(5,593.2|5,676.5|5,773.7[5,843.0 expenditures ... . 14,752.4(4,913.5)4,872.7(4,947.0|4,981.0|5,055.1(5,130.2{5,179.3
Durable goods ... .. | 6433 673.0] 659.9| 68121 6822 7051| 720.1 7155 Durable goods ... 626.1f 668.6] 653.8| 679.6] 684.8] 710.3] 729.4{ 7294
Nondurable goods .. 11,539.211,600.6]1,588.21,611.3|1,613.2|1,633.111,656.2|1,670.7 Nondurable goods .. 1,450.911,486.311,477.1{1,495.7|1,494.311,521.2{1,540.9|1,549.6
Services . 13,033.2)3,220.113,190.7]3,247.9(3,297.8|3,338.2{3,398.43,456.8 Services . 12,676.712,761.5|2,743.6|2,775.4)12,804.8/2,829.32,866.82,905.4
Gross private domestic Gross private domestic
investment 1,131.9(1,256.0(1,259.9]1,265.7|1,292.0{1,366.6|1,345.0{1,361.8 investment 1,084.1(1,206.4]1,211.3{1,215.81,241.9/1,321.81,306.5|1,330.0
Fixed investment . . [1,099.8]1,188.6]1,176.4]1,211.1{1,220.1{1,271.1|1,305.8]1,303.0 Fixed investment 1,050.6/1,138.011,127.011,159.3]1,169.5[1,224.91,264.1{1,267.8
Nonresidential . 787.9| 860.7; 850.5| 882.3| 882.8] 921.3| 941.9] 931.1 Nonresidential 776.6] 859.4| 8482 8822 886.2| 931.9] 960.4] 958.1
Structures 216.9] 240.2| 234.3| 243.8] 246.4| 2450 2454 2417 Structures ... 189.7| 2032 199.3] 205.2| 205.7| 203.1{ 201.9] 198.6
Producers’ durable Producers’ durable
equipment .. 571.0| 620.5| 616.2| 638.5| 636.4| 676.3] 696.6| 6894 equipment .. 589.8] 660.9| 653.8| 682.6] 686.4] 738.8| 771.3| 7733
Residential 311.8[ 327.9| 325.9| 328.8( 337.4| 349.8] 363.8| 372.0 Residential 275.9( 282.8] 282.5| 282.3| 287.9| 298.5| 309.1] 3143
Change in business Change in business
inventories ... 321 674 835| 546 71.9) 955 39.2| 587 NVENIONIES .ovvvvreescsccsensnns 30.0( 632] 790| 51.0] 665] 914 382 572
Net exports of goods and Net exports of goods and
services -91.2| -934| -86.8] -94.7] -98.8(-123.7) -159.3] ~168.7 services . | -111.2| -136.1] ~131.6] —142.4| ~149.0| —198.5| -245.2| -262.5
Exports 873.8 965.4( 961.1} 981.7; 988.6] 973.3{ 949.6| 935.7 Exports .. 860.0] 970.0} 963.6{ 988.1] 998.8; 991.9} 972.1; 965.0
Goods 618.3| 688.3| 682.9] 700.2] 708.9{ 694.5( 668.8) 661.4 Goods 629.4| 726.51 719.1{ 740.6] 754.9] 748.5| 726.3( 7255
Services 255.5| 277.11 278.2] 281.5] 279.7| 278.8| 280.8] 274.3 Services . 2318 247.0] 2475] 251.1] 248.6) 247.8| 248.8] 2433
Imports ... 965.0{1,058.8{1,047.9(1,076.4|1,087.4[1,097.111,108.9]|1,104.4 Imports ... 971.2{1,106.1]1,095.21,130.51,147.8/1,190.4]1,217.3[1,227.5
Goods 809.0f 888.3| 879.2{ 902.7] 912.4[ 920.9] 931.8{ 9285 Goods 824.71 945.7| 937.4] 966.7] 981.8/1,021.0{1,048.8{1,060.3
Services .. 156.0] 170.4| 168.7( 173.6{ 174.9| 176.2] 177.1] 1758 Services . 147.3] 161.8] 159.2] 165.2| 167.5| 171.3 171.0{ 170.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ..........cc....... 1,405.2|1,454.6]1,451.5)1,459.5]1,468.1|1,464.9{1,481.2|1,490.5 Investment ..........ccceceraene 1,268.2|1,285.0(1,284.4(1,288.9]1,289.2(1,283,0(1,294.8(1,299.4
Federal 518.4] 520.2) 522.9| 521.0] 520.1] 511.6] 520.7) 5187 Federal 465.6] 458.0| 460.4| 458.9) 456.5| 446.1| 454.1] 452.1
Nationat defense . 351.0] 346.0] 349.1] 347.1] 346.5] 331.6| 339.8] 3435 National defense 319.1] 308.97 311.7| 310.2| 308.7{ 293.3| 300.3] 3034
Nondefense ... 167.4( 174.3| 1738 173.9] 173.6] 180.0) 180.9] 175.2 Nondefense ... 146.2) 148.6] 148.2] 148.2] 147.3] 151.9 1529 148.1
State and local ... 886.8| 934.4| 928.6] 938.5] 947.9| 953.3| 960.4| 971.8 State and local 802.7] 827.1] 824.2| 830.1] 832.9f 837.1| 840.9] 8475
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual ... 5| 78] 67) 89 -89 -142] 84l 57
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NoTe—Chained {1992) dolfar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100.

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line Is the difference between the first line and the sum of the most detailed fines.
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross domestic product are shown in table 8.2.
Chain-type quantity indexes for the series in this table appear in table 7.1.
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1. National Product and Income

National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 24, 1998 and include the “preliminary” estimates for the third quarter

of 1998.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” nipA tables were presented in
the August 1998 SURVEY OF CURRENT BuUsINESs; table 8.26 was presented in the September 1998 SurvEyY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1—9.6—were presented in the October 1998 SURVEY.

The news release on gross domestic product (Gpp) is available at the time of release, and the “Selected
nipA Tables” are available later that day, on staT-usa’s Economic Bulletin Board and Internet services; for
information, call STAT-UsA on 202—482—-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected Nipa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected n1pa Tables” are also available on printouts or diskettes from BEa. To order n1pa subscrip-
tion products using Visa or MasterCard, call the Bea Order Desk at 1~800—704—0415 (outside the United States,

202—606—9666).

Table 1.1.—Gross Domestic Product
[Billions of dollars}

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
1 ] I\ | It i I i v | 1 1
Gross domestic product [7,661.68,110.9]8,063.418,170.8)8,254.5/8,384.28,440.6|8,538.6 Gross domestic product 16,994.8|7,269.8|7,236.5/7,311.2{7,364.6|7,464.7|7,498.6}7,570.0
Personal consumption Personal consumption
expenditures . 15,215.7|5,493.75,438.85,540.3{5,593.2{5,676.5|5,773.7|5,846.2 expenditures . 14,752.4/4,913.5|4,872.714,947.0|4,981.0)5,055.1)5,130.2]5,181.9
Durable goods ... 643.3| 673.0; 659.9] 681.2| 682.2) 705.1] 720.1] 7188 Durable goods .. 626.1| 668.6] 653.8] 679.6] 684.8] 710.3| 7294 733.6
Nondurable goods . |1,639.2]1,600.6(1,568.2[1,611.311,613.211,633.1|1,655.2]1,669.9 Nondurable goods .. 1,450.9]1,486.3(1,477.1]1,495.7|1,494.3]1,621.2]1,540.9]1,548.9
Services 3,033.213,220.1)3,190.7|3,247.913,297.8|3,338.2|3,398.4| 3,457.5 Services .. 12,676.72,761.5(2,743.6(2,775.4|2,804.8|2,829.3|2,866.8|2,905.0
Gross private domestic Gross private domestic
investment . 11,131.941,256.0(1,259.9( 1,265.7{1,292.0|1,366.6 1,345.011,362.2 investment . 11,084.1/1,206.4}4,211.31,215.8]1,241.9]1,321.8|1,306.5]1,330.3
Fixed investment 1,099.81,188.6)1,176.4}1,211.1]1,220.1}1,271.1§1,305.8{ 1,304.1 Fixed investment 1,050.6/1,138.01,127.0(1,159.3]1,169.5|1,224.9| 1,264.1|1,268.7
Nonresidential 787.9| 860.7] 850.5| 882.3] 882.8] 921.3] 941.9 930.2 Nonresidential 776.6| 859.4] 848.2| 882.2] 886.2| 931.9] 960.4| 957.4
Structures 216.9| 2402) 234.3| 243.8| 246.4) 2450] 2454] 2449 Structures 189.7] 203.2} 199.3] 2052| 205.7| 203.1| 201.9| 201.2
Producers’ durable Producers’ durable )
equipment . 57107 6205| 616.2] 6385| 636.4| 676.3] 696.6| 685.2 equipment 589.8| 660.9| 653.8] 682.6] 686.4| 738.8| 771.3| 769.1
Residential 311.8| 327.9] 3259 328.8| 337.4f 349.8] 363.8f 374.0 Residential 2759| 282.8| 282.5| 2823 287.9] 2985| 309.1] 3155
Change in business Change in business
INVENOABS. ..covvrrcssessassssnnenss 32.1| 67.4] 835 546 719] 955| 392| 58.0 INVENONES ....oouuvueencrisnensrrans 300{ 632 79.0{ 51.0| 665 914] 382 566
Net exports of goods and Net exports of goods and
SBIVICES ..oooovneveusrsmmermssarnsnsecnns -91.2| -934| -86.8] -94.7| -98.8|-123.7] -159.3| -160.8 services ... . | -111.2 ~136.1| -131.6] ~142.4] ~149.0] -198.5| -245.2} -253.9
873.8 965.4] 961.1] 981.7| 988.6| 973.3] 949.6 938.1 Exports . 8600 970.0{ 963.6] 988.1] 998.8] 991.9| 97211 967.4
618.3| 688.3] 682.9] 700.2| 7089} 694.5] 668.8) 662.7 Goods ... 629.4| 7265 719.1] 740.6] 754.9| 7485| 726.3] 726.8
2655| 277.1| 2782| 281.5| 279.7| 278.8| 280.8f 2754 Services 231.8] 247.0| 24750 251.11 248.6| 247.8| 248.87 2444
965.0}1,058.811,047.9]1,076.411,087.4]1,097.1]1,108.9|1,098.9 Imports ...... 971.2]1,106.1]1,095.2|1,130.5]1,147.8|1,190.4/1,217.3]1,221.3
809.0) 888.3| 879.2| 902.7} 9124| 920.9] 931.8] 9232 Goods ... 824.71 946.7] 937.4] 966.7] 981.8{1,021.0/1,048.8/1,054.8
156.0] 170.4f 168.7) 1736} 174.9] 176.2] 177.1} 1756 Services ... 147.3| 161.8] 159.2| 165.2] 167.5] 171.3] 171.0] 1694
Government consumption Government consumption
expenditures and gross expenditures and gross ,
investment ... 1,405.21,454.6!1,451.51,459.5{1,468.1]1,464.9]1,481.2|1,491.0 investment ..........ccocccenenenns 1,268.211,285.0{1,284.4|1,288.9| 1,289.2{1,283.0| 1,294.8|1,300.0
Federal 5184 52021 5229] 521.0| 520.1] 511.6] 520.7| 5187 Federal 465.8] 458.0f 460.4] 458.9] 456.5| 446.1| 454.1 4522 .
National defense 351.0| 346.0f 349.1} 347.1| 3465 331.6] 339.8] 343.6 National defense 319.1] 3089| 311.7y 310.2] 308.7] 293.3] 300.3] 303.6
Nondefense ... 167.4] 174.3] 1738 173.9] 173.6] 180.0} 180.9] 175.1 Nondefense .. 146.2] 148.6| 148.2| 148.2F 147.3| 1519 152.9{ 148.0
State and local 886.8| 934.4( 928.6; 938.5] 9479 953.3] 960.4f 972.2 State and local 802.7| 827.1] 824.2) 830.1] 832.9] 837.1] 840.9] 848.0
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. RESIAUAI .o..ccvrevrirennerssnsereasisaonarnenn -1.5| -73] -6.7] -89 -89 -142| -84} -65
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NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,

Chain-type quantity indexes for the series in this table appear in table 7.1,



