
CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

I II III | IV

1973

I II III IV

1974

I \ U III IV

1975

IP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf . bil. $

Personal consumption expenditures, total.. do

Durable goods, total 9 .. ..do
Automobiles and parts do
Furniture and household equipment.. -do

Nondurable goods, total 9 ..do
Clothing and shoes do
Food and beverages do
Gasoline and oil - do

Services, total9 do .
Household operation do
Housing do
Transportation .... do

Gross private domestic investment, total.. .do

Fixed investment do ._
Nonresidential do

Structures . _ do
Producers' durable equipment . ..do

Residential structures __ do
Nonfarm do

Change in business inventories do
Nonfarm _ do

Net exports of goods and services do
Exports do
Imports _ . do

Govt. purchases of goods and services, total -do
Federal . do

National defense _ do
State and local do

By major type of productrf
Final sales total do

Goods, total do
Durable goods ._ do
Nondurable goods do

Services __ . do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollarsf

Gross national product, totalf bil $

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services do ..

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential . do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal .- do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4

8." 5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792 5

527.3

104 9
220.2
202 2

125.0

118.0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169 8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

OOQ 9

552.1

113 6
228.6
209 9

138.1

127.3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1 397 4

876.7

127 5
49 7
58.8

380 2
74 1

187 7
35 9

369.0
52 9

126 4
26.1

209.4

195.2
149 2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1, 383. 2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821 2

539.5

103 1
223.7
212 6

126.7

118.0
94 0
24.0
8.7

9.0

146.0
56 5
8Q 5

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139 3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105. 6
75.9

145 5

1 110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

77ft Q

512.8

99 8
214.4
198 6

119.4

115.2
81 3
33! 8
4.2

-4.9

143.8
62 9
80. Q

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147 9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

7ftfi fi

523.2

103 0
219.8
200 4

123.2

116.6
g9 4.
34.2
6.6

—3. 6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144 7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152 4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

70S 1

531.2

106 8
221.3
203 o

126.6

118.1
83 8
34.3
8.5

-1.4

141.8
59 5
82.4

1 2047

757.2

124 3
56.4
50.7

310.9
66.0

148 5
25 8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105 2
74.7

157 4

1,193 7
556 2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

01 X f)

542.2

i in 1
225.4
206 6

130.9

122.0
87 2
34.8
8.8

-1.9

143.0
59 2
83.8

1 248 9

781.7

132 4
60.4
54.3

323.3
69.1

155 9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106 4
75.0

162 6

1 238.9
585 8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

009 o

552.9

117 2
228.7
207 1

134.4

127.1
92 2
35.0
7.3

1.4

144.1
58 9
85.2

1 2779

799.0

132 1
59.2
54.9

332 7
70.1

160 9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106 2
74.0

167 1

1,267.2
600 9
241.2
359.7
528.3
138 0

10.7
7.7
3.0

007 *

553.7

115 7
228.3
209 7

136.3

128.4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1 308.9

816.3

132.4
59.3
55.5

343.8
70.6

169 1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

84.fl 8

555.4

114 3
230.0
211 2

135.8

127.7
95 i
32.6
8.0

5.8

143.7
56 2
87.5

1 344.0

823.9

124.3
51.2
55.4

352.1
70.9

174 5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

OAK 7

546.3

107 2
227.4
211 7

145.8

125.8
96 0
29.8
20.0

7.9

145.7
56 4
89.3

1 358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830 5

539.7

105 2
223.9
210 6

133.3

122.7
96 3
26.4
10.6

11.5

146.0
56 3
89.7

1 383 8

869.1

129 5
50 6
59.5

375 8
74 4

183 5
36 8

363 8
51 7

124 9
25 6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56 3
89.5

1 416 3

901.3

136.1
56.2
60.4

389.0
75.7

191 3
37.9

376.2
54.6

127.7
26.5

205.8

197 1
150 9
51 0
99 9
46 2
45 4
8 7
6 6

-3.1
143 6
146 7

312.3
117.2
78.4

195 1

1 407 6
673 0
259. 8
413.2
597.8
136 7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56 5
89.4

1 4309

895.8

120 7
43 7
57.8

391 7
73 7

196 0
37 5

383 5
56 0

130 9
27 1

209.4

191 6
151 2
53 7
97 5
40 4
39 7
17 8
17 5

1.9
147 5
145.7

323.8
124.5
84.0

199 3

1,413 1
664 8
246. 2
418.6
614.5
133 9

17.8
18.3
-.5

804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57 0
89.3

1 419 2

916.3

125 5
47 0
58.3

399 3
76 1

202 1
38 3

391.5
56 5

134 2
28 2

164.6

182 6
147 4
52 8
94.6
35.2
34 7

— 18 0
— 16.6

5.4
143 5
138.1

332.8
127.7
85.2

205 1

1,437 1
682 9
251.7
431.2
625.5
128 7

-18.0
— 11.2
-6.8

782.3

532.3

95.8
222.7
213.8

90.6

101.6
84.1
17.5

-11.0

11.0

148.3
58.0
90.3

r Revised. » Preliminary. f Revised series. Estimates of national income and product
and personal income have been revised back tc 1971 (see p. 11 ff. of the July 1974 SURVEY) ;

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.
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S-2 SUKVEY OF CUKKEJSTT BUSINESS April 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 1 1973 | 1974

Annual total

1972

II III IV

1973

I II III IV

1974

I II III IV

1975

I P II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index 1958 — 100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment . do .
Nonresidential do
Residential structures do

Govt purchases of goods and services do

National income totalf .. - bil. $

Compensation of employees total do

Wages and salaries, total . -- do
Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income total 9 do
Business and professional 5 do
Farm do -

Rental income of persons - .... .do _

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonflnancial corporations total do

Manufacturing total do

Transportation, communication, and public
utilities bil $

Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits... do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less: Personal tax and" nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© . do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
4.11 Industries bil. $

Manufacturing do
Durable goods industries H do
Nondurable goods industries ^ do

Nonmanufacturing . . do

Mining . do
Railroad do
Air transportation , _ do
Other transportation do

Public utilities do
Electric _ - do
Gas and other.. do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do

146 12
138.2

144.8
139 6
157.4
178 6

946.5

707 1

626.8
491.4
20.5

114.8
80 3

75 9
54 9
21.0
25.9

92 2

17 6
74 5
40 8
19 0
21 8

9 2
24 6

QQ 9

41 5
57 7
27.3
30.3

—7 0
45 6

944.9
142.4
802.5
749.9
52.6

88 44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154 31
145.9

152.4
144.9
174.0
191 5

1 065.6

786 0

691.6
545.1
20.6

126.0
94 4

96 1
57 6
38.5
26.1

105 1

19 6
85 5
47 6
21 5
26 1

9 2
28 7

1 99 7

49 8
72 9
29.6
43.3

— 17 6
52 3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170 18
162 5

165.3
158 7
191 4
211 8

rl 142 5

855 8

750 7
592 4
21 2

137 1
105 1

93 0
61 2
31 8
26 5

r 105 g

20 8
r 84 9
r 47 Q
, Of) (\

r 17 0

7 g
r 30 1

r 55 7

r 85 0
32.7

'52.4

r —35 1
61 6

1 150 5
170.8
979.7
902.7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2,12

20.55
17.63
2.92

13.96
22.05

145 31
137 7

143.8
139 3
154.6
176 5

932.5

699 0

619.7
486.7
20.1

113.0
79 3

74.6
54 3
20.3
24.4

89 5

17 4
72 1
39 6
18 1
21 5

8.9
23 6

ofi n
40 3
55 7
27.1
28.6

—6 5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
16.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
138.7

145.6
140.2
158.9
179 9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75 1
40.8
19 4
21.4

9.5
24.8

100 2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147 96
139.7

146.9
140.5
162.8
183 6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56 1
24.0
26.7

99.8

18 3
81 5
45.1
20 0
25 1

9.9
26.6

108 2
45 2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

68.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18 7
85 2
48.6
20 9
27.6

9.4
27.2

120 4
48 9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21 5
26.9

8.8
28.4

124 9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21 4
25.7

9.5
28.8

122 7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22 1
24.3

9.2
30.3

122 7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202 9

1 118.8

828.8

727.6
573.8
21.0

132.8
101 2

98.4
59 3
39.1
26.4

107.7

20 8
87 0
46 2
26 9
19 3

7.1
33 7

iqc A

52 2
83 2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29 7
17.1

8.0
30.1

139 0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33 3
15.3

8.6
28.0

157 0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

177 97
169 6

174.9
169 6
197 9
221 4

*•! 165 4

877 7

769 2
605 1
22.0

142 1
108 6

91 6
62 5
29.1
26.8

r 103 4

r 20 9
r 82 5

46 3
30 1
16 2

7 5
98 7

r 1 31 ^

r 52 0
r 79 5

33.3
M6.2

r— 28 1
65 9

1,186.9
178.1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

181. 41
172.1

179.7
175.3
200.7
224.4

875.4

764.9
597.2
22.0

145.7
110.5

85.0
62 8
22.2
27.0

33.7

-6.2
68.8

1, 193. 0
175.7

1, 017. 4
942.5
74.8

125.33
10.46
4.87

14.87

.87

.66

.46

.53

4.37

.56
2 7.98

1113.22
47.55
22.04
25.51

65.67

3.59
2.83
2.06
2.67

20.14
16.93
3.21

2 34. 38

128.67
11.87
5.32
A tt

16.80

.93
en
RO

5.08
4 qo

7fi

2 R 77

U13.83
ATI 7fl

9fi V)

66.07

3.64
3 ftC

2 15
2 63

20.10
17 17
2 92

2 34 50

r Revised. * Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays. .
HData for individual durable and nondurable goods industries components appear in me

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

j_HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger ( f ) , respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

'I TI | III rv
1973

I II | III

Seasonally adjusted quarterly

IV

1974

I II III | IV

1975

I

totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf bll $

Personal consumption expenditures, total.. do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes do
Food and beverages . do
Gasoline and oil _ . . do

Services total 9 do
Household operation do
Housing .. do
Transportation do

Gross private domestic investment total do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment ...do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm . do

Net exports of goods and services do
Exports do
Imports -. do

Govt. purchases of goods and services, total . do
Federal do

National defense do
State and local do

By major type of productrf
Final sales total do

Goods total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalt bil.$..

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total.. .do

Fixed investment .. do ..
Nonresidential do
Residential structures do

Change in business inventories. do

Net exports of goods and services do

Govt. purchases of goods and services, total _ do
Federal do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
202. 2

125.0

118.0
83.7
34.3
7.0

-3.0

143.1
61.0
K>. 1

r Revised. » Preliminary. t Re vised series. Estimates
and personal income have been revised back tc 1971 (see p. 1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209.9

138.1

127.3
94.4
32. 9
10.8

4.6

144.4
57.3
87.0

of nation
i ft. of a

1, 397. 4

876.7

127.5
49.7
58.8

380.2
74.1

187.7
35.9

369.0
52.9

126.4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1, 383. 2
656.1
249. 2
406. 9
590. 3
136.8

14.2
7.7
6.5

821.2

539.5

103.1
223.7
212.6

126.7

118.0
94.0
24.0
8.7

9.0

146.0
56.5
89.5

al income
le July 19

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105. 6
75.9

145.5

1,110.0
514.3
204. 6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99.8
214.4
198.6

119.4

115.2
81.3
33.8

4.2

-4.9

143.8
62.9
80.9

and proc
74 SURVJ

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105. 9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219.8
200.4

123.2

116.6
82.4
34.2
6.6

-3.6

143.8
62.5
81.3

uct
:Y);

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203.0

126.6

118.1
83.8
34.3
8.5

-1.4

141.8
59.5
82.4

revisi
9 I

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122. 5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110.1
225. 4
206.6

130.9

122.0
87.2
34.8
8.8

-1.9

143.0
59. 2
83.8

3ns prior
ncludes

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

to May
iata not

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135. 6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

1973 for \
shown s

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

ersonal i
eparatelj

1,344.0

823.9

124.3
51.2
55.4

352. 1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240. 6
384.1
553. 2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145. 8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

ucome a
T.

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635. 0
242. 3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105. 2
223.9
210.6

133.3

122. 7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

opear on

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25. 6

211.8

198.3
149. 4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
13< 5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248. 5
402. 9
579. 2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

pp. 22-2

1,416.3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205. S

197. 1
150. 9
51.0
99. 9
46.2
45.4
8.7
6.6

-3.1
143.6
146.7

312.3
117.2
78.4

195. 1

1,407.6
(573.0
259. 8
413. 2
597.8
136.7

8.7
5.7
3.0

823.1

547. 2

107.8
225. 8
213. 7

122. 7

117.7
94.1
23.6
o.O

7.3

145. 9
56. 5
S9. 4

3 of the Ji

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7
196.0
37.5

383.5
56.0

130. 9
27.1

209. 4

191. 6
151.2
53.7
97.5
40.4
39. 7
17.8
17.5

1.9
147.5
145.7

323.8
124. 5
84.0

199. 3

1,413.1
(Hi4. 8
246. 2
418. 6
614.5
133. 9

17.8
18.3
-.5

804.0

528. 2

92. 8
221.4
214. 1

120. 5

100. 6
89. '2
20. 4
10.9

9.1

146.3
57.0
89.3

ily 1974 S

" 1,417. 1

" 913. 2

r 124. 9
"46.8
"57.9

" 398. 8
"76.2

" 201. 4
"37.8

" 389. 5
"57.0

" 134. 1
"28.1

"163.1

" 182. 2
" 146. 9

52.8
"94.2
"35.3
"34.8

"-19. 2
"-17. 8

"9.3
" 143. 4
" 134. 1

" 331. 6
" 126. 5
"84.7
205.1

" 1,436. 3
" 686. 1
" 252. 9
' 433. 2
"621.4
" 128. 8

"-19. 2
"-13. 4
"-5.7

" 780. 2

" 531. 5

" 95. 2
" 222 5
"213.7

" 89. 3

" 101.0
"83.8
" 17.3

"-11. 7

" 11.8

" 147. 7
"57.4
" 90. 2

UKVEY.
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S-2 SURVEY OF CURRENT BUSINESS May 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 1 1973 | 1974

Annual total

1972

II III IV

1973

I II III IV

1974

I II III IV

1975

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential .. .do
Residential structures do

Govt. purchases of goods and services do

National income, to talf bil. $ .

Compensation of employees total do

Wages and salaries, total do
Private do
Military .. ... do
Government civilian do

Supplements to wages and salaries do

Proprietors' income, total 9 do
Business and professional do
Farm . .do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonflnancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends . do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal Income, total bil. $ _
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries. bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries ^ do. _ .

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities . . do
Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing. . do
Durable goods Industries ^ do
Nondurable goods Industries f do

Nonmanufacturing do

Mining. do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other. . . . do ..

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707. 1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17 6
74 5
40.8
19 0
21.8

9.2
24.6

99 2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142 4
802.5
749 9
52.6

88 44
31 35
15 64
15.72

57 09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11. 89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545 1
20.6

126.0
94.4

96.1
57.6
38.5
26. 1

105 1

19 6
85 5
47.6
21 5
26 1

9 2
28.7

122 7
49 8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151 3
903.7
829 4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15. 94
2.76

12.85
21.40

170. 18
162. 5

165.3
158.7
191.4
211.8

1 142 5

855 8

750.7
592 4

21 2
137.1
105.1

93.0
61 2
31.8
26 5

105 6

20 8
84 9
47 0
30 0
17 0

7 8
30 1

140 7
55 7
85.0
32 7
52.4

-35. 1
61.6

1,150.5
170 8
979.7
902 7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

145.31
137.7

143.8
139.3
154.6
176.5

932.5

699 0

619.7
486 7

20. 1
113.0
79.3

74.6
54.3
20.3
24 4

89 5

17 4
72 1
39.6
18 1
21.5

8 9
23.6

96 0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140 9
790.0
741. 1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3

19.9
116.0
81.4

75.8
55.5
20.3
26.8

92.9

17 8
75 I
40.8
19 4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143 1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2. 84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 96
139.7

146. 9
140.5
162.8
183.6

987.0

732.9

649.6
508. 7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18 3
81.5
45.1
20.0
25. 1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147 0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759 1

667.6
525 0
20.8

121.9
91.5

89.1
57.0
32.1
26 3

103 9

18 7
85 2
48.6
20 9
27.6

9 4
27.2

120 4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144 1
869.5
804 2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

4.94

96.19
35.51
17. 88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12. 34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68

5.40

97.76
36.58
18.64
17. 94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

'105.2

19 8
85.4
47.1
21 4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154 2
913.9
840.7

73 2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3. 19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13. 12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20 4
86.0
46.4
22 1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159 9
939.4
850. 1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573 8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20 8
87 0
46.2
26 9
19.3

7.1
33.7

135 4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161 9
950.6
866 2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

172. 07
164.7

167.5
160.4
195.9
214.1

1,155 5

868.2

761. 5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3 0Q

5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

177.97
169. 6

174. 9
169. 6
197.9
221.4

1,165.4

877 7

769. 2
605 1
22.0

142.1
108.6

91.6
62.5
29. 1
26 8

103.4

20 9
82.5
46.3
30 1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178 1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80
.87

o 70

5.97

116.22
48.08
23.28
24. 80

68.14

3.56
3.05
1.81
2.71

20. 93
17.76
3.17

14.04
22. 04

'181.65
••171.8
T 180. 4
' 175. 4
r204 3
' 224. 6

p 1 149.8
r875 6

' 765. 1
r 597. 4

22.0
145.7
110.5

••84.9
••62.7

22.2
27.0

^93.4

f 20 6
P72.8

* 100.3
^38.6
»61.8
'33.8
^28.0

' -7.0
'68.9

'1,193.4
' 178. 0

'1,015.5
' 939. 5
' 75. 9

i 25. 33
10.46
4.87
5.60

14.87

.87

.66

.46

.53

4.37
3.81

.56

27.98

1113.22
47.55
22.04
25.51

65.67

3.59
2.83
2.06
2.67

20.14
16. 93
3.21

2 34. 38

i 28. 67
11.87
5.32
6.55

16.80

.93

.80

.60

.61

5.08
4.32
.76

28.77

i 113. 83
47.76
21.44
26.32

66.07

3.64
3. 05

2. 63

20.10
17. 17
2.92

' Revised. v Preliminary. l Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes
communication. t See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in trie

Mar., June, Sept., and Dec. issues of the SURVEY.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1975-05-01 | Revised First Quarter 1975



CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1 1974

Annual total

1972

I | II | III rv
1973

I II III IV

1974

i | ii III | IV

1975

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$..

Personal consumption expenditures, total..do

Durable goods total 9 - do _
Automobiles and parts _ do_.
Furniture and household equipment..-do

Nondurable goods total 9 - do
Clothing and shoes do .
Food and beverages do
Gasoline and oil - do

Services total 9 - do
Household operation do
Housing do
Transportation . do

Gross private domestic investment total do _

Fixed investment do
Nonresidentlal do

Structures -- do
Producers' durable equipment do

Residential structures do
Nonfarm - do

Change in business inventories do . _
Nonfarm . do

Net exports of goods and services do
Exports . . . do .
Imports . . .- do

Govt. purchases of goods and services, total-do
Federal -. do

National defense do
State and local -do

By major type of product:f
Final sales total do

Goods total do
Durable goods . . . do
Nondurable goods do

Services . do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil.$..

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do ..
Services do

Gross private domestic investment, total-.-do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal . do . .
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6 .0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
202.2

125.0

118.0
83 7
34.3
7.0

- 3 . 0

143.1
61.0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209.9

138.1

127 3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1,397.4

876.7

127 5
49.7
58.8

380.2
74.1

187 7
35.9

369.0
52.9

126.4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1,383.2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821.2

539.5

103.1
223.7
212.6

126.7

118 0
94 0
24.0
8.7

9.0

146.0
56 5
89.5

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

- 7 . 1
69.1
76.1

251.1
105.6
75.9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99.8
214.4
198.6

119.4

115 2
81 3
33.8

4.2

-4 .9

143.8
62.980.9

INDICATORS—Quarterly

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6 .9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219.8
200.4

123.2

116 6
82 4
34.2
6.6

- 3 . 6

143.8
62.5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

- 4 . 8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203.0

126.6

118.1
83 8
34.3
8.5

-1 .4

141.8
59.5
82.4

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

- 5 . 3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

- 2 . 2

814.2

542.2

110.1
225.4
206.6

130.9

122.0
87 2
34.8
8.8

-1 .9

143.0
59.2
83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

- . 8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

Series

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

- 1 . 5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
- 1 . 8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1,416.3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197.1
150.9
51.0
99.9
46.2
45.4
8.7
6.6

- 3 . 1
143.6
146.7

312.3
117.2
78.4

195.1

1,407.6
673.0
259. 8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145. 9
56.5
89.4

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7

196.0
37.5

383.5
56.0

130.9
27.1

209.4

191.6
151.2
53.7
97.5
40.4
39.7
17.8
17.5

1.9
147.5
145.7

323.8
124.5
84.0

199.3

1,413.1
664.8
246.2
418.6
614.5
133. 9

17.8
18.3
- . 5

804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

'1,416.6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8

-19.2
-17.8

'8 .8
r 142. 2
' 133.4

331.6
126.5
84.7

205.1

r 1,435. 8
686.1
252.9
433.2

' 620. 9
128.8

-19.2
-13.4
- 5 . 7

'780.0

531.5

95.2
222.5
213.7

89.3

101.0
83.8
17.3

-11.7

r H.6

147.7
57.4
90.2

r Revised. v Preliminary. f Revised series. Estimates of national income and product
and personal income have been revised back tc 1971 (see p. 11 fl. of the July 1974 SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.
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S-2
Unless otherwise stated In footnotes below, data

through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

S U 1

1972 I 1973 1974

Annual total

UUKJ

1972

I I I I V

i5u:SUNK

1973

I i i i n IV i

1974

I I I I I IV

June 1975

1975

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product Index, 1958=100..

Personal consumption expenditures doGross private domestic investment:
Fixed investment do

Nonresidential do
Residential structures do

Govt. purchases of goods and services do
National income, totalf bil. $..

Compensation of employees, total do

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income, total 9 - do
Business and professional 9 do
Farm do

Rental income of persons do
Corporate profits and Inventory valuation adjust-

ment, total bil. $..
By broad industry groups:

Financial institutions do
Nonflnancial corporations, total do. . .

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $ .

All other industries do

Corporate profits before tax, total do._
Corporate profits tax liability do.. .
Corporate profits after tax do

Dividends . . do
Undistributed profits do

Inventory valuation adjustment do
Net interest - - do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less: Personal tax and nontax payments do

Tjpss" Personal ontlavsffi do
Eonals ' Personal savincrS do

NEW PLANT AND E Q U I P M E N T
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing _ - do.
Durable goods industries !_ . . . - a o .
Nondurable goods industries 1 do

Nonmanufacturlng . do

Mining. _ do
R a i l r o a d . d o
A i r t r a n s p o r t a t i o n d o
O t h e r t r a n s p o r t a t i o n . . d o

Public utilities do
Electric. do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries j . _ do

Nonmanufacturlntr do

Mining do
Railroad do
Air transportation do

Public utilities do
Electric do
Gas and other .do

Communication do
Commercial and other.. . do

146.12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

- 7 . 0
45.6

944 9
142.4
802 5
749 9
52.6

88 44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154.31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1 055 0
151.3
903 7
829 4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170.18
162.5

165.3
158.7
191.4
211.8

1,142.5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35.1
61.6

1,150.5
170.8
979 7902.7
77.0

112.40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

- 7 . 3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11 56
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

- 8 . 4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01

.73
3.39
6.67

91.94
33.64
16.86
16.78

68.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

19 fi3
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
67.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.62

.32

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12 34
21.' 53

152.61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12 70
2L55

155.67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04

.77
3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

io -in
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16 .3
55.5

1,099.3
159.9
939 4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

1 3 94
21.35

163.61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27 .7
57.5

1 112 5
161.9
950 6
866 2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85

.52
3.19
5.05

107.27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

IO OQ

21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3

20.9
135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33 .4
60.1

1 134 6
168.2
966 5
894 9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56

.75
3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

21.63

172.07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51 .2
62.8

1 168 2
175.1
993 1
927 6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14 01
22^84

177.97
169.6

174.9
169.6
197.9
221.4

1,165 4

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28 .1
65.9

1 186 9
178.1

1 008 8
922 3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80

.87
3.78
5.97

116.22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17

14 04
22.04

181.62
171 8

180 4
175 4
204.3
224.6

1 150 7

875.6

765.1
597 4
22 0

145.7
110.5

84 9
62 7
22.2
27 0

'94 3

'20 .7
' 73 6

41 1
27.3
13.8

6.8
25.7

'101.2
'39.0
' 62 .3

33.8
'28 .5

- 7 . 0
68.9

1 193 4
178.0

1 015 5
939.5
75.9

' 25.82
r 10. 84
'5 .10
'5 .74

' 14. 98

' .91
' . 5 9
' . 4 4
' . 6 2

'4.42
'3 .84
' . 5 8
3.11

'4 .88

' 114.57
' 49. 05
' 22. 86
' 26. 20

'65.52

'3 .76
'2.39
'2 .09
'2 .82

' 20. 28
' 17. 03
'3 .25

' 20. 82

' i 28.63
11.87
' 5.42
'6 .46

' 16. 76

' . 9 4
' . 8 1
' . 5 4
' . 6 3

'5 .13
'4 .38
' . 7 5

' 2 8. 72

'U13.39
'47.64
' 21.85
' 25.80

' 65. 74

'3.66
'3.04
'1 .83
'2.44

' 20. 27
' 17.34
'2 .93

' 234. 50

» 28.12
12.02
5.36
6.66

16.10

.94

.67

.49

.64

5.21
4.36

.85

2 8.16

i113.87
48.77
21.81
26.96

65.10

3.82
2.97
2.09
2.51

20.37
17.36
3.01

2 33. 34

' Revised. v Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY. 2 includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. © Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

II III IV

1973

I II III IV

1974

I II III IV

1975

I ) I!*-

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total f bil.$

Personal consumption expenditures, total., do

Durable goods, total? .do .
Automobiles and parts do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes _ _ _ ..do
Food and beverages do
Gasoline and oil _ do

Services, total? do
Household operation do
Housing do
Transportation do .

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential ..... .do

Structures .. .. do
Producers' durable equipment do

Residential structures do
Nonfarm ...do

Change in business inventories do
Nonfarm do

Net exports of goods and services do...
Exports do
Imports .. do

Govt. purchases of goods and services, total -do
Federal do .

National defense do
State and local do

By major type of product:!
Final sales total do

Goods total do
Durable goods do
Nondurable goods do

Services do...
Structures . do

Change in business inventories do
Durable goods do
Nondurable goods do _

GNP in constant (1958) dollarsf

Gross national product, totalf bil.$.

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods . do
Services do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do..

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do

••Revised. v Preliminary. f Re vised series. I
and personal income have been revised back tc 1971
revisions prior to May 1973 for personal income appe

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
202.2

125.0

118.0
83.7
34.3
7.0

-3.0

143.1
61.0
82.1

,stimates
(see p. 1

ar on pp.

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209.9

138.1

127.3
94.4
32.9
10.8

4.6

144.4
57.3
87.0

Df nation
1 ff. of tl
22-23 of

1, 397. 4

876.7

127.5
49.7
58.8

380.2
74.1

187.7
35.9

369.0
52.9

126. 4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1, 383. 2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821,2

539.5

103.1
223.7
212.6

126.7

118.0
94.0
24.0
8.7

9.0

146.0
56.5
89.5

al income,
le July 19
the July 1

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219.8
200.4

123.2

116.6
82.4
34.2
6.6

-3.6

143.8
62.5
81.3

and prod
74 SURVl
J74 SUR\

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322. 7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203.0

126.6

118.1
83.8
34.3
8.5

-1.4

141.8
59.5
82.4

UCt
SY);
EY.

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110.1
225.4
206.6

130.9

122.0
87.2
34.8
8.8

-1.9

143.0
59.2
83.8

Revi
in Ju
1975

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237. 8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

sed data
ly issues
SURVEY.

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209.7

136. 3

128. 4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

for nati
of the S

9 Ir

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230.0
211.2

135.8

127.7
95.1
32 6
8.0

5.8

143.7
56.2
87.5

onal inco
URVEY \V
icludes d

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

me and
ill be po
ata not s

1,358.8

840.6

123.9
48.0
57.5

364. 4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105. 2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

product
stponed
tiown se

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827. 1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

and pers
until late
Darately.

1,416.3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197.1
150. 9
51.0
99.9
46.2
45.4
8.7
6.6

-3.1
143.6
146.7

312.3
117.2
78.4

195.1

1,407.6
673.0
259.8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

onal inco
r; see box

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7
196.0
37.5

383.5
56.0

130.9
2/ . 1

209.4

191.6
151. 2
53.7
97.5
40.4
39.7
17.8
17.5

1.9
147.5
145.7

323.8
124. 5
84.0

199. 3

1,413.1
664. 8
246.2
418.6
614.5
133. 9

17.8
18.3

c

804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

ne custo
note on

1,416.6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8

-19.2
17.8

8.8
142.2
133.4

331.6
126.5
84.7

205.1

1,435. 8
686.1
252.9
433.2
620. 9
128.8

-19.2
-13.4
-5.7

780.0

531.5

95.2
222. 5
213.7

89.3

101.0
83.8
17.3

-11.7

11.6

147.7
57.4
90.2

narily p
p. 11 of t

1, 433. 4

938. 1

130.0
49.0
60.6

408.5
78.6

203.6
39.2

399. 6
59.8

136. 5
28.8

147.3

181. 0
144. 6
50.2
94. 4
36.4
35.7
33.7
33.4

9.2
130. 9
121.7

338.8
128.6
85.4

210.2

1,467.1
705.0
259. 4
445. 6
635. 6
126.5

-33.7
-13. 2
—20. 5

779.4

539. 6

97. 5
225. 9
216.2

79.6

98.4
81.0
17.4

-18.8

10.9

149. 3
58.5
90.9

ublished
ho July

S-l
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S-2 SURVEY OF CURRENT BUSINESS July 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 | 1973 1974

Annual total

1972

III IV

1973

I II III IV

1974

I II III IV

1»75

I UP III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :f
Gross national product Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential _ _- -do
Residential structures . _ do...

Govt. purchases of goods and services do

National Income totalf bil. $

Compensation of employees, total do

Wages and salaries total do ..
Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' Income total9 - do
Business and professional 9 do
Farm do

Rental Income of persons - -do

Corporate profits and Inventory valuation adjust-
ment total bil. $-

By broad industry groups:
Financial Institutions do
Nonfinancial corporations, total.. do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other Industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment . do _.
Net Interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. . . bil. $

Manufacturing _ . . do
Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad _ do
Air transportation ... ... do...
Other transportation . . do

Public utilities . . .. do
Electric do
Gas and other do...

Communication . do...
Commercial and other do...

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries *f do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do

Public utilities do
Electric do
Gas and other ...do...

Communication do. . .
Commercial and other do...

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92 2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12. 85
21.40

170. 18
162.5

165.3
158.7
191.4
211.8

1,142.5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35. 1
61.6

1,150.5
170.8
979.7
902.7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189. 9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
61.1

1,039.2
147.2
892.1
822.5

69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
6.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

16.42

.69

.48

.67

.44

4.82
4.04

.77
3.19
6.24

100. 90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85

.52
3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

177.97
169.6

174.9
169.6
197.9
221.4

1,165.4

877.7

769.2
605. 1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178.1

1,008.8
922. 3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80

.87
3.78
5.97

116.22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

181.62
171.8

180.4
175.4
204.3
224.6

1,150.7

875.6

765.1
597.4
22.0

145.7
110.5

84.9
62.7
22.2
27.0

94.3

20.7
73.6
41.1
27.3
13.8

6.8
25.7

101.2
39.0
62.3
33.8
28.5

-7.0
68.9

1,193.4
178.0

1,015.5
939.5
75.9

25.82
10.84
5.10
5.74

14.98

.91

.59

.44

.62

4.42
3.84
.58

3.11
4.88

114.57
49. 05
22.86
26.20

65.52

3.76
2.39
2 09
2.82

20.28
17.03
3.25

13.36
20.82

183. 90
173.9

183.9
178.6
208.8
226.9

885.5

773.1
602.0

21.9
149. 2
112.4

86.0
63.3
22.7
27.1

33.9

-7.9
71.9

1,220.8
142.0

1,078.8
964. 1
114.6

i 28.63
11.87
5.42
6.46

16.76

.94

.81

.54

.63

5.13
4.38

.75

2 8.72

U13.39
47.64
21.85
25.80

65.74

3.66
3.04
1.83
2.44

20.27
17.34
2.93

234. 50

i 28. 12
12.02
5.36
6.66

16.10

.94

.67

.49

.64

5.21
4.36
.85

28.16

i 113.87
48.77
21.81
26.96

65.10

3.82
2.97
2.09
2.51

20.37
17.36
3.01

2 33. 34

r Revised. *> Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY. 2 Includes
communication. t See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. © Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is ex-cess of disposable income over personal outlays.
If Data for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.IIE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURHEXT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 19G9 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger ( f ) , respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90, Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1971

Annual total

1972

11 III IV

1973

I II III IV

1974

I II Ill | IV

1975

i | n
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS— Quarterly Series

N A T I O N A L INCOME AND PRODUCTf

Gross national product, total t bil. $. .

Personal consumption expenditures, total.. do

Durable goods total 9 -do .
Automobiles and parts - do_.
Furniture and household equipment --do ...

Nondurable goods total 9 do
Clothing and shoes ..do.. _
Food and beverages do
Gasoline and oil do

Services total9 do
Household operation do
Housing _ _ _ do
Transportation do

Gross private domestic investment, total-.-do

Fixed investment do
Nonresi dential do

Structures do
Producers' durable equipment do

Residential structures do
Nonfann do

Change in business inventories do
Nonfarm _ _ d o _

Net exports of goods and services. do
Fxports do
Imports do _

Govt. purchases of goods and services, total -do
Federal do_ ._

National defense do
State and local do

By major type of product:f
Final sales, total do

G oods , total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories .do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product totalf bil. $._

Personal consumption expenditures, total. .do

Durable goods .. .. -. .- _do
Nondurable goods do
Services do ...

Gross private domestic investment , total.. .do

Fixed investment do
Nonresidcntial . do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal do
State and local do

r Revised. ?' Prel iminary. t Revised series. F

revisions prior to May 1973 for personal income appe

1,158.0

729.0

118.4
53.1
48.7

999 7
63.0

143.7
25.0

310.9
43.3

107. 9
21.8

179.3

170.8
116.8
41.1
75. 7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255. 7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321. 0
488.1
126. 1

8.5
7.1
1.4

79° 5

527. 3

104. 9
220. 2
202. 2

1 25. 0

118.0
83.7
34.3
7.0

-3.0

143. 1
61.0
82. 1

s t i mates (
(see p. 1

ar on pp.

1,294.9

805.2

130.3
57.5
55.0

338. 0
70.2

165.' 1
28.3

336. 9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8

56!?
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240. 9
366.5
534. 4
137.8

15.4
9.4
6.0

839.2

552. 1

113.6
228. 6
209. 9

138. 1

127.3
94. 4
32. 9
10.8

4.6

144. 4
57.3
87.0

)f na t ion
1 IT. of 11
22-23 of

1,397.4

876.7

127.5
49. 7
58.8

380.2
74.1

187.7
35.9

369.0
52. 9

126.4
26. 1

209. 4

195. 2
149. 2
52.0
97. 1
46.0
45.2
14.2
11.9

14o! 2
138.1

309.2
116.9
78.7

192. 3

1,383.2
656. 1
249. 2
406. 9
590. 3
136.8

14.2

G!S

821.2

539. 5

103.1
223.7
212. 6

126.7

118.0
94. C
24. 0

8. 7

9.0

146. 0
56. 5
89. 5

\\ income
e Ju lv H "
he July 1

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52. 3
8.0
7.0

-6.9
68.8
75. 7

253. 8
105. 9
75. 9

147. 9

1,135.1
529. 4
210. 6
318. 9
481. 5
124. 1

8.0
5.8

786.6

523.2

103.0
219. 8
200. 4

123.2

116.6
82. 4
31.2

6.6

-3.6

143. 8
62. 5
81.3

md pro;
•4 Si 'uvi
)74 SUK\

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25. 1

313.6
43.9

108. 9
21. 9

182.1

171.9
117.5
40.6
76.8
54. 5
53.9
10.2
9.6

-4.8
73.3
78.1

255. 1
102. 7
72.6

152.4

1,159.1
541. 0
218. 3
322. 7
492. 4
125.6

10.2
6.8
3.4

798.1

531. 2

106.8
221. 3
203.0

126. 6

118.1
83.8
31.3
8.5

-1.4

141.8
59. 5
82.4

act
, Y ) ;
EY.

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148. 5
25.8

322.0
45. 5

110.7
22.3

190.2

179.2
122. 5
42. 2
80.' 3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105. 2
74.7

157.4

1,193.7
556. 2
223.6
332. 6
506. 5
130. 9

11.0
13.2
2 o

814.2

110. 1
225. 4
206.6

130. 9

122.0
i 87. 2

31.8
8.8

-1.9

143.0
59. 2

i 83.8

Revi
in Ji
1975

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155. 9
26.8

325. 9
45.6

113.1
22.8

199.0

189.0
130. 5
44.6
85.9
58. 5
58.0
10.0
6.5

-.8
88.8
89.5

269. 0
106.4
75. 0

162. 6

1,238.9
585. 8
237. 8
3 17. 9
516.0
137. 1

10.0
6.1
3.9

832.8

552.9

117.2
228. 7
207.1

134.4

127.1
92. 2
35. 0
7.3

1.4

144. 1
58. 9
85.2

sed data
y issues

SURVEY.

1,277.9

799.0

132.1
59.2
54.9

332. 7
70.1

160.9
28.0

334.2
46.6

115. 6
23.1

205.1

194.4
135. 6
46.2
89.4
58.7
58.4
10.7
7.7

. 5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600. 9
211.2
359. 7
528. 3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209. 7

136.3

128. 4
94. 3
3i. 1
7.8

3.5

143. 9
57. 7
86.2

for nati
of the S

9 Ii

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340. 1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96. 9

276.9
105. 3
73.3

171.6

1,297.0
618. 0
2 13. 9
374. 2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114.3
230. 0
211.2

135.8

127.7
95. 1
32.6
8.0

5.8

143.7
56. 2
87.5

•)nal inco
U R V E Y \\
icludes d

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195. 5
141. 9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104. 3

286.4
108.4
75.3

177. 9

1,315.1
624. 7
210.6
384.1
553. 2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227. 4
211.7

145. 8

125. 8
96. 0
29. 8
20.0

7.9

145. 7
56. 4
89.3

me and
ill be po
ata not s

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

12° 2
25"! 0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184. 8

1,341.9
635. 0
242. 3
392. 8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105. 2
223. 9
210.6

133.3

122. 7
96.3
26. 4
10.6

11.5

146.0
56.3
89.7

product
stponed
lown se

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124. 9
25. 6

211.8

198.3
149. 4
52. 2
97.2
48.8
48.0
13.5
10.4

-1.5
13S.5
140.0

304.4
114.3
76.6

190. 1

1,370.3
651.3
248. 5
402. 9
579. 2
139. 7

13.5
-1.8
15.4

827.1

542.7

106.8
223. 6
212. 2

130.3

122.2
96. 5
25. 7
8.2

8.2

145.8
56.3
89. 5

and pers
until late
)arately.

1,416.3

901. 3

136.1
56. 2
60.4

389. 0
75.7

191.3
37.9

376. 2
54.6

127.7
26.5

205.8

197. 1
150. 9
51. 0
99. 9
46. 2
45. 4
8.7
6.6

-3.1
143.6
146.7

312. 3
117.2
78.4

195. 1

1,407.6
673. 0
259. 8
413. 2
597.8
136.7

8. 7
5. 7
3.0

823.1

547. 2

107.8
225. 8
213. 7

122.7

117.7
94. 1
23. ')
5.0

7.3

145. 9
56. 5
89. 4

Dnal incoi
r; see box

1,430.9

895. 8

120.7
43.7
57.8

391. 7
73.7

196. 0
37.5

383.5
56.0

130.9
27.1

209. 4

191.6
151.2
53.7
97. 5
40.4
39. 7
17.8
17.5

1.9
147.5
145.7

323.8
124. 5
84.0

199.3

1,413.1
664. 8

4is!o
614. 5
133. 9

17.8
18.3
— . 5

804.0

528. 2

92. 8
221.4
214. 1

120. 5

109. 6
89. 2
20. 4
10. 9

9. 1

146. 3
57. 0
89. 3

no custo
note on

1,416.6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389. 5
57.0

134.1
28.1

163.1

182.2
146. 9
52.8
94.2
35.3
34.8

-19.2
-17.8

8.8
142. 2
133. 4

331.6
126. 5
84.7

205.1

1,435.8
686.1
252. 9
433.2
620. 9
128. 8

-19.2
-13.4
-5.7

780.0

531.5

95. 2
222. 5
213. 7

89. 3

101. 0
83 8
17.3

-11.7

11.6

147.7
57. 4
90. 2

narily p
p. 11 of t

'1,439.7

r 938. 6

r 130. 6
'49.4
'60.7

' 410. 1
'78. 7

r 204. 8
'39.6

' 397. 9
' 59. 5

r 136. 6
28.8

' 148. 1

' 179. 1
' 142. 7
' 49. 1
' 93. 6

36.4
'35.6

' -31.0
' -30.6

' 15. 0
' 135. 1
' 120. 1

r 338. 1
' 128.4
'84. 8

r 209. 7

'1,470.7
'711.5
' 261. 7
' 449. 8
r 634. 0
r 125.2

' -31.0
' -14.7
' -16.3

' 783. 1

' 539. 7

' 97. 9
' 226. 4
' 215. 5

' 80. 7

' 97. 8
' 80. 3
' 17. 5

' -17.1

r 13.4

' 149. 2
r 58. 3

90. 9

iblished
lie July
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S-2 SUEVEY OF CURRENT BUSINESS August 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 I 1973 | 1974

Annual total

1972

III IV

1973

j II III IV

1974

I II III IV

1975

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1958=100..

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential do
Residential structures do

Govt. purchases of goods and services do

National income totalf - bil. $_.

Compensation of employees, total. -do

Wages and salaries, total do
Private . do
Military _.do
Government civilian do

Supplements to wages and salaries - -do

Proprietors' income, total 9 do
Business and professional 9 do
Farm - ...do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $-.

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing total do
Nondurable goods industries.. do
Durable goods industries... do

Transportation, communication, and public
utilities bil. $

All other industries -do .

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax _do

Dividends . do.. .
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total b'l $
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Less* Personal outlays® do
Equals' Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries t __ a o _ _ _
Nondurable goods industries t do

Nonmanufacturing do

Mining do
Railroad. . do
Air transportation . . do.. .
Other transportation do

Public utilities do
Electric _ . .. . . _ . . ... .-do ...
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do

Mining do
Railroad . . . . . do ..
Air transportation do. . .
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other, . do...

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
80° 5
749.9
52.6

88 44
31. 35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

159.4
144. 9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26. 1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1 055.0
151.3
903 7
899. 4

74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15. 94
2.76

12.85
21.40

170. 18
162.5

165.3
158.7
191.4
211.8

1,142.5

855.8

750.7
592. 4
21.2

137.1
105 1

93.0
61.2
31.8
26.5

105.6

20.8
84. 9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35. 1
61.6

1,150.5
170.8
979.7
902.7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,097.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1 013.6
144.1
869. 5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152.61
144.3

151.4
143.9
172.1
189. 9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892. 1
822.5

69.6

24.73
9.16
4.65
4.51

15. 57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17. 94

61. 18

9 77
1.75

L62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1 077.3

793.3

698.2
550.8
20.2

127.2
95 1

99.3
57.7
41.5
26.2

105.2

19 8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1 068.0
154.2
913 9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04

.77
3.19
5.24

100. 90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158.93
150.8

155.4
147. 9
179. 7
196. 5

1 106 3

814.8

717.0
565.8
21 0

130.2
97 7

103.2
58.4
44.9
26.4

106.4

°0 4
86.0
46.4
22.1
24.3

9 2
30.3

122.7
49 5
73.2
30.7
49 5

-16.3
55 5

1 099 3
159 9
939 4
850 1
89.3

28.48
11.43

5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157 8
150.7
183.8
202.9

1 118 8

828 8

727.6
573 8
91 0

132.8
101 9

98 4
59 3
39 1
26 4

107 7

20 8
87 0
46 2
96 9
19.3

7 1
33 7

135.4
52 9
83 2
31 6
51 6

—27 7
57 5

1 11° 5
161 9
950 6
866 2

84 4

24 10
9 49
4.74
4 75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154. 9
190.0
208.8

1 1302

848.3

744.6
588.3

20 9
135.4
103 7

89 9
60.7
29.1
26 3

105 6

20 7
84.9
46 8
29 7
17.1

8 0
30 1

139.0
55 9
83 1
32 5
50 5

-33 4
60 1

1 134 6
168 2
966 5
894 9
71 5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20. 97
18.10
2.87

13. 94
21.63

172. 07
164.7

167 5
160.4
195.9
214.1

1 155 5

868 2

761.5
602.5
20 8

138.2
106 7

92 1
62.3
29.8
26 6

105 8

20 7
85.1
48 6
33.3
15.3

8 6
28 0

157.0
62 7
94 3
33 2
61 1

—51 2
62 8

1 168 2
175 1
993 i
927 6

65 5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14. 01
22.84

177.97
169. 6

174 9
169.6
197.9
221.4

1 165 4

769.2
605 1

99 Q

142. 1
108 6

91 6
6° 5
°9 1
9g g

103 4

20 9
8° 5
46 3
30 1
16 °

7 5

131.5
59 o
79 5
33 3
46 °

— 98 1
65 9

1 186 c)
178 1

1 008 8
(J99 3

86 o

31 92
13.63
6.64
6. 99

18.29

.91

.78

.48

.71

5.67
4.80

.87
3.78
5. 97

116.22
48.08
23.28
24. 80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22. 04

181.62
171.8

180 4

175.4
204.3
224.6

1 150 7

875 6

765. 1
597 4

22 0
145.7
110 5

84 9
69 7
99 2
97 0

94 3

90 7
73. 6
41 1
27.3
13.8

6 8
95 7

101.2
39 0
62.3
33.8
28 5

-7.0
68 9

1 193.4
178.0

1 015 5
939. 5
75.9

25.82
10.84
5.10
5.74

14.98

.91

.59

.44

.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52

3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

183 85
173. 9

r 183 9

r!77. 7
r 208. 2
'•226.5

1 i *-i n

r 885 4

r 773. 0
r 601 9

21 9
149. 2

r 86 1
r63 4

99 7

97 1

?>100 5

]>9Q g

»79 7

P108. 9
p41 5
pQ7 4

r 34 o
f'33 4

r 8 4

71 9

•1 220 5
14°. 0

r\ 078 5
"'964 7
' 113.8

i 28.63
11.87
5.42
6.46

16.76

.94

.81

.54

.63

5.13
4.38
. 75

2 8.72

1113.39
47.64
21.85
25.80

65.74

3.66
3.04
1.83
2.44

20.27
17.34
2.93

234. 50

i 28. 12
12.02
5.36
6.66

16.10

.94

.67

.49

.64

5.21
4.36
.85

28.16

i 113.87
48.77
21.81
26.96

65.10

3.82
2. 97
2. 09
2.51

20.37
17.36
3.01

2 33. 34
r Revised. * Preliminary. i Estimates (corrected for systematic biases)

June and July-Sept. 1975 based on expected capital expenditures of business.
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY.
communication. f See corresponding note on p. S-l. 9 Includes inventory

for Apr.- adjustment. © Personal outlays comprise personal consumption expenditures, interest
Expected paid by consumers, and personal transfer payments to foreigners.
, p § Personal saving is excess of disposable income over personal outlays.
- Includes IfData for individual durable and nondurable goods industries components appear in the
valuation Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

± H E STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1*972 1973 1974

Annual total

1972

II III IV

1973

I II | III IV

1974

i | n III IV

1975

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total..do

Durable goods, total 9 - -do
Automobiles and parts __ do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total9 _ do
Household operation do
Housing do
Transportation . do

Gross private domestic investment, total...do

Fixed investment do .
Nonresidential do

Structures do
Producers' durable equipment do ._

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports . . . . do
Imports do

Govt. purchases of goods and services, total .do
Federal do

National defense do . .
State and local do

By major type of product:!
Final sales, total do .

Goods total do
Durable goods do
Nondurable goods do

Services . . . do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil. $..

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do . .
Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential structures do . .

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4

8.5
7.8

-6 .0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
902 2

125.0

118.0
83 7
34.3
7.0

- 3 . 0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106 6
74.4

169 8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209 9

138.1

127.3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1 397 4

876.7

127.5
49 7
58.8

380 2
74.1

187.7
35 9

369.0
52.9

126 4
26 1

209.4

195.2
149 2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1,383.2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821.2

539.5

103.1
223.7
212 6

126.7

118.0
94 0
24.0
8.7

9.0

146.0
56 5
89.5

1 143 0

720.6

116.2
51 5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3

8.0
7.0

-6 .9
68.8
75.7

253.8
105 9
75.9

147 9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219.8
900 A

123.2

116.6
82 4
34.2
6.6

- 3 . 6

143.8
62 5
81.3

INDICATORS—Quarterly

1,169.3

736.8

121.2
55 3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

- 4 . 8
73.3
78.1

255.1
102 7
72.6

152 4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203 0

126.6

118.1
83 8
34.3
8.5

-1 .4

141.8
59 5
82.4

1 204 7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

- 5 . 3
78.5
83.8

262.6
105 2
74.7

157 4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2 .2

814.2

542.2

110.1
225.4
206 6

130.9

122.0
87 2
34.8
8.8

- 1 . 9

143.0
59 2
83! 8

1 248 9

781.7

132.4
60 4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0

6.5

- . 8
88.8
89.5

269.0
106 4
75.0

162 6

1,238.9
585 8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207 1

134.4

127.1
92 2
35.0
7.3

1.4

144.1
58 9
85! 2

1 277 9

799.0

132.1
59 2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106 2
74.0

167 1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209 7

136.3

128.4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1 308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105 3
73.3

171 6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230.0
211 2

135.8

127.7
95 1
32.6
8.0

5.8

143.7
56 2
87.5

Series

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211 7

145.8

125.8
96 0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210 6

133.3

122.7
96 3
26.4
10.6

11.5

146.0
56.3
89.7

1 383 8

869.1

129.5
50 6
59.5

375 8
74.4

183.5
36 8

363.8
51.7

124 9
25 6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

- 1 . 5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
- 1 . 8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1 416.3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197 1
150 9
51 0
99.9
46 2
45 4
8 7
6.6

- 3 . 1
143 6
146 7

312.3
117.2
78.4

195 1

1,407.6
673.0
259.8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

1,430.9

895.8

120.7
43.7
57.8

391 7
73.7

196.0
37.5

383.5
56.0

130 9
27 1

209.4

191 6
151 2
53 7
97.5
40 4
39 7
17 8
17.5

1.9
147.5
145 7

323.8
124 5
84 0

199 3

1,413.1
664 8
246.2
418 6
614.5
133.9

17.8
18.3
- . 5

804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

1,416.6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8

-19.2
-17.8

8.8
142.2
133.4

331.6
126.5
84.7

205.1

1,435. 8
686.1
252.9
433.2
620.9
128.8

-19.2
-13.4
- 5 . 7

780.0

531.5

95.2
222.5
213.7

89.3

101.0
83.8
17.3

-11.7

11.6

147.7
57.4
90.2

'1,440.9

938.6

130.6
49.4
60.7

410.1
78.7

204.8
39.6

397.9
59.5

136 6
28.8

148.1

179.1
142.7
49.1
93.6
36.4
35.6

-31.0
-30.6

'16.2
' 136.0
'119.8

338.1
128.4
84.8

209.7

'1,471.9
711.5
261.7
449.8

'635.3
125.2

-31.0
-14.7
-16.3

'783.6

539.7

97.9
226.4
215.5

80.7

97.8
80.3
17.5

-17.1

'14.0

149.2
58.3
90.9

' Revised. P Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box note on p. 11 of the July
1975 SURVEY. 9 Includes data not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1972 and descriDtive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

SURVEY
1972 1 1973 1974

Annual total

OF

1972

IV

CURRENT BUSINESS
1973

I I I I I I IV

1974

I II I I I IV

September 1975

1975

I II i n IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.

Quarterly Data Seasonally Adjusted at Annual Hates

mplicit price deflators:!
Gross national product._. .Index, 1958=100.

Personal consumption expenditures do__.
Gross private domestic investment:

Fixed investment . . . do . . .
Nonresidential .do. . .
Residential structures _ _do...

Govt. purchases of goods arid services do. . .

National income, totalf bil. $.

Compensation of employees, total do.. .

Wages and salaries, total do. . .
Private do. . .
Military.... do. . .
Government civilian do. . .

Supplements to wages and salaries do. . .

Proprietors' income, total? do...
Business and professional9 do...
Farm _ do...

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total.. bil. $..

By broad industry groups:
Financial institutions do
Nonflnancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total do..
Corporate profits tax liability __do_.
Corporate profits after tax do.

Dividends . .do.
Undistributed profits... do..

Inventory valuation adjustment do.
Net interest do..

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do.
Less: Personal outlays© do.
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do.. .
Durable goods industries If ao. . .
Nondurable goods industries 1 do._.

Nonmanufacturing do.

Mining .do..
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries ^ do.
Nondurable goods industries ^ do.

Nonmanufacturing do.

Mining .do.
Railroad do.
Air transportation do.
Other transportation do.

146.12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

- 7 . 0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31. 35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154.31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170.18
162.5

165.3
158.7
191.4
211.8

1,142.5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35.1
61.6

1,150.5
170.8
979.7
902.7
77.0

112.40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

147.96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

- 8 . 4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.4?

149. 95
141.4

148.7
141.7
167.1

186.7

1,027.6

759.1
667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

Public utilities.. do - 17.5? 18.38
Electric do . . . . 14.67 15.40
Gasandother . do 2.8f 2.98

Communication do 12.6? 12.34
Commercial and other d o . . . 20.21 21.53

' Revised. p Preliminary. i Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation

152.61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7
73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0
130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.
16.72
3J

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27 .7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.50

.47

.34

4.38
3.85

.52
3.19
5.05

107.27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
2a 9

135^4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.

20.97
18.10
2.8

13.94
21.63

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.64

.43

.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

177.97
169.6

174.9
169.6
197.9
221.4

1,165.4

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178.1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

.48

.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17
14.04
22.04

181.62
171.8

180.4
175.4
204.3
224.6

1,150.7

875.6

765.1
597.4
22.0

145.7
110.5

84.9
62.7
22. 2
27! 0

94.3

20.7
73.6
41.1
27.3
13.8

6.8
25.7

101.2
39.0
62.3
33.8
28.5

- 7 . 0
68.9

1,193.4
178.0

1,015.5
939.5
75.9

25.82
10.84
5.10
5.74

14.98

.91

.59

.44

.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52

3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

183.88
173.9

183.2
177.7
208.2
226.5

1,175.4

885.4

773.0
601.9
21.9

149.2
112.4

86.1
63.4
22.7
27.1

104.9

20.8
'84.1

48.3
30.4
18.0

8.1
27.8

113.3
••43.0
'70.3

34.0
'36.3

- 8 . 4
71.9

1,220.5
142.0

1,078.5
964.7
113.8

28.43
12.15
' 5 . 5 9
'6 .55

16.28

' . 97
' .71
' . 4 7
' . 7 7

' 4 . 9 4
'4 .15
' . 7 9
3.22

'5.19

112.46
r 48.78
' 22.59
r 26.19

'63.68

'3.78
'2.70
'1.60
'2.75

'19.52
'16.41
'3.11
12.50

' 20.83

'128.08
'11.86

' 5 .
'6.49

' 16.22

' . 9 1
' . 6 0
' .51
' . 72

'5.24
'4.34
' . 9 0

• 2 8.24

'1113.48
• 48.13
•21.83
• 26.30

'65.35

'3 .68
'2.67
'2.18
'2.64

' 20.48
'17.30
'3.18

2 33.69

131.18
13.60
6.17
7.43

17.58

.99

.66

.43

.62

5.64
4.70

.94

2 9.25

113.70
48.00
21.80
26.20

65.70

3.89
2.56
1.65
2.56

20.66
17.38
3.29

2 34.38

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
If Data for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

III IV

1973

I II III IV

1974

I

Seasonally adjusted quarterly

II III | IV

1975

I II

totals at annual rates

IIlP

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf bil $

Personal consumption expenditures, total.. do

Durable good" total 9 do
Automobiles and parts do
Furniture and household equipment. --do

Nondurable goods, total 9 do
Clothing and shoes -do
Food and beverages . -. do
Gasoline and oil do

Services total 9 -- do
Household operation ._ .. do
Housing .. do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment . . . .. do
Nonresidential .. do . .

Structures do
Producers' durable equipment do

Residential structures __do
Nonfarm _ do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports .. ... do .

Govt. purchases of goods and services, total, do
Federal - -do

National defense do
State and local - do

By major type of product:f
Final sales, total do

Goods total do
Durable goods _ - do
Nondurable goods do

Services - do ._
Structures _ do

Change in business inventories... do
Durable goods . do
Nondurable goods do

GNP in constant (1958) dollarsf

Personal consumption expenditures, total. -do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential .. do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total _ do
Federal do
State and local . . ..do

'Revised. » Preliminary. j Re vised seri es. E
and personal income have been revised back to 1971
revisions prior to May 1973 for personal income appe

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535.2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
202.2

125.0

118.0
83.7
34.3
7.0

-3.0

143.1
61.0
82.1

stimates
(see p. 1

ar on pp.

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209.9

138.1

127.3
94.4
32.9
10.8

4.6

144.4
57.3
87.0

of nation
1 ff. of tl
22-23 of

1, 397. 4

876.7

127.5
49.7
58.8

380.2
74.1

187.7
35.9

369.0
52.9

126.4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1, 383. 2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821.2

539.5

103.1
223.7
212.6

126.7

118.0
94.0
24.0
8.7

9.0

146.0
56.5
89.5

al income
le July 19
the July 1

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203.0

126.6

118.1
83.8
34.3
8.5

-1.4

141,8
59.5
82.4

and prod
74 SURVI
974 SURV

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110.1
225.4
206.6

130.9

122.0
87.2
34.8
8.8

-1.9

143.0
59.2
83.8

uct
:Y);
EY.

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

Revi
inJu
1975

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

sed data
ly issues
SURVEY.

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

for nati
of the Si

9 Ir

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

anal inco
JRVEY ha
icludes d

1,358.8

840.6

123.9
48.0
57.5

364,4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

me and
ve been
ata not s

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

product
postpone
aown set

1,416.3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197.1
150.9
51.0
99.9
46.2
45.4
8.7
6.6

-3.1
143.6
146.7

312.3
117.2
78.4

195.1

1,407.6
673.0
259. 8
413. 2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225. 8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

and perso
d until la
mrately.

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7

196.0
37.5

383.5
56.0

130. 9
27.1

209.4

191.6
151.2
53.7
97.5
40.4
39.7
17.8
17.5

1.9
147.5
145.7

323.8
124.5
84.0

199.3

1,413.1
664.8
246.2
418.6
614.5
133.9

17.8
18.3
-.5

804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

nal incor
Ler;seeb

1,416. 6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8
1 Q O

-17.8

8.8
142. 2
133.4

331.6
126.5
84.7

205.1

1,435. 8
686.1
252.9
433.2
620.9
128.8

-19.2
-13.4
-5.7

780.0

531.5

95.2
222.5
213.7

89.3

101.0
83.8
17.3

-11.7

11.6

147.7
57.4
90.2

tie custoi
ax note o

1,440.9

938.6

130.6
49.4
60.7

410.1
78.7

204.8
39.6

397.9
59.5

136.6
28.8

148.1

179.1
142. 7
49.1
93.6
36.4
35.6

-31.0
30.6

16.2
136.0
119.8

338.1
128.4
84.8

209.7

1,471.9
711.5
261.7
449.8
635.3
125.2

-31.0
-14.7

16 3

783.6

539.7

97.9
226.4
215.5

80.7

97.8
80.3
17.5

-17.1

14.0

149. '2
58.3
90.9

narily pi
a p. 10 of

1, 497. 8

970.0

139.0
55.0
62.3

423.8
81.5

209.7
41.7

407.2
61.6

139.2
29.5

174.9

184.4
143.6
49.0
94.6
40.8
39.9

-9.5
-10.6

9.8
140.2
130.4

343.1
129.9
85.6

213.2

1, 507. 3
730.3
269.0
461.3
647.3
129.6

-9.5
-11.8

2.3

804.6

548.9

103.5
228.6
216.8

94.9

99.7
80.4
19.3

-4.8

11.2

149.6
58.4
91.2

iblished
the Oct.
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S-2 SURVEY OF CURRENT BUSINESS October 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1 1973 | 1974

Annual total

1972

IV

1973

I II III IV

1974

I II III IV

1975

I II III* IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1958=100..

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment -- do .
Nonresidential do
Residential structures do

Govt. purchases of goods and services do

National income totalf bil $

Compensation of employees, total do

Wages and salaries, total do ..
Private do
Military . do -
Government civilian _ do

Supplements to wages and salaries do

Proprietors' income total 9 - -- do .-
Business and professional 9 do
Farm do

Rental income of persons - do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonflnancial corporations, total do

Manufacturing, total .- do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© -do
Equals: Personal saving§ do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods Industries J do
Nondurable goods industries! do ..

Nonmanufacturing. _ do ...

Mining do ..
Railroad . do
Air transportation.. do ..
Other transportation . do

Public utilities do
Electric - do .
Gas and other do...

Communication _. do
Commercial and other. do ..

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do

Nonmanufacturing do

Atr transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do...

46.12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170. 18
162.5

165.3
158.7
191.4
211.8

,142. 5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

^35. 1
61.6

1, 150. 5
170.'8
979.7
902.7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

47.96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61. 18

2.77
1 75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.2
1.7

19.80
16.7
3.0

13.2
21.3

63.61
155.8

157.8
150.7
183.8
202.9

,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33 4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.9
21.63

72.07
164.7

167.5
160.4
195.9
214.1

,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.1

20.16
17.4
2.6

14.0
22.8

177.97
169.6

174.9
169.6
197.9
221.4

1, 165. 4

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178.1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.7

20.93
17.7
3.1

14.0
22.04

181.62
171.8

180.4
175.4
204.3
224.6

.150.7

875.6

765.1
597.4
22.0

145.7
110.5

84.9
62.7
22.2
27.0

94.3

20.7
73.6
41.1
27.3
13.8

6.8
25.7

101.2
39.0
62.3
33.8
28.5

-7.0
68.9

1,193.4
178.0

1,015.5
939.5
75.9

25.82
10. 84
5.10
5.74

14.98

91
.59
.44
.62

4.42
3.84
.58

4.88

114.57
49.05
22.86
26.20

65.52

3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.3
20.8

83.88
173.9

183.2
177.7
208.2
226.5

,175.4

885.4

773.0
601.9
21.9

149.2
112.4

86.1
63.4
22.7
27.1

104.9

20.8
84.1
48.3
30.4
18.0

8.1
27.8

113.3
43.0
70.3
34.0
36.3

-8.4
71.9

1,220.5
142.0

1,078.5
964.7
113.8

28.43
12.15
5.59
6.55

16.28

.97

.71

.47

.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68

3.78
2.70
1.60
2.75

19.5
16.4
3.1

12.5
20.8

86.15
176.7

185.0
178.6
211.6
229.3

906.4

791.3
617.3
22.0

152.0
115.2

94.6
64.7
29.9
27.4

34.5

-11.5
75.9

1, 255. 0

1, 079. 1
996.3
82.9

1 28. 08
11.86
5.36
6.49

16.22

.91

.60

.51

.72

5.24
4.34
.90

28.24

U13.48
48.13
21.83
26.30

65.35

3.68
2.67
2.18
2.64

20.4
17.3
3.1

233.6

131.18
13.60
6.17
7.43

17.58

.99

.66

.43

.62

5.64
4.70

.94

29.25

i 113.70
48.00
21.80
26.20

65.70

3.89
2.56
1.65
2.56

20.66
17.38
3.29

234.38

' Revised. P Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
llData for individual durable and nondurable goods industries components.appear in tna

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

in | rv

1973

I II III IV

1974

i | ii Til IV

1975

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 - -- .-do
Automobiles and parts do..
Furniture and household equipment... do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil .- do

Services total 9 do
Household operation do
Housing do
Transportation do__ .

Gross private domestic investment, total .do.. .

Fixed investment do .
Nonresidential do

Structures . .. .. ..do
Producers' durable equipment do

Residential structures ... ..do

Change in business inventories do
Nonfarm do

Net exports of goods and services do..
Exports do
Imports -- do..

Govt. purchases of goods and services, total -do
Federal .do

National defense . . do
State and local do

By major type of product:!
Final sales total do

Goods total . do
Durable goods do
Nondurable goods do

Services do
Structures.. do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil.$..

Personal consumption expenditures, total.. do

Durable goods . . do. ..
Nondurable goods do
Services .. .. . do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential .. .. do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104 9
220 2
202 2

125.0

118 0
83 7
34 3
7.0

—3 0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113 6
228 6
209 9

138.1

127 3
94 4
32*9
10.8

4 6

144.4
57 3
87.0

1, 397. 4

876.7

127 5
49.7
58.8

380.2
74.1

187 7
35.9

369.0
52.9

126.4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1,383.2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821.2

539.5

103 1
223 7
212 6

126.7

118 0
94 0
24 0
8.7

9 0

146.0
56 5
89.5

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106 8
221 3
203 0

126.6

118 1
83 8
34 3
8.5

—1 4

141.8
59 5
82.4

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110 1
225 4
206 6

130.9

122 0
87 2
34 8
8.8

—1.9

143.0
59 2
83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117 2
228 7
207 1

134.4

127 1
92 2
35 0
7.3

1.4

144. 1
58 9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528. 3
138.0

10.7
7.7
3.0

837.4

553.7

115 7
228 3
209 7

136.3

128 4
94 3
34 1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114 3
230 0
211 2

135.8

127 7
95 1
32.6
8.0

5.8

143.7
56 2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107 2
227 4
211 7

145.8

125 8
96 0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105 2
223 9
210 6

133.3

122 7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383 8

869.1

129 5
50.6
59.5

375.8
74.4

183 5
36.8

363.8
51 7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
13S.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1 416. 3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197 1
150 9
51 0
99.9
46 2
45.4
8.7
6.6

—3.1
143.6
146 7

312.3
117.2
78.4

195.1

1,407.6
673.0
259.8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7

196.0
37.5

383.5
56.0

130.9
27.1

209.4

191.6
151.2
53.7
97.5
40.4
39.7
17.8
17.5

1.9
147.5
145.7

323.8
124.5
84.0

199.3

1,413.1
664.8
246.2
418.6
614.5
133.9

17.8
18.3
-.5

504.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

1,416. 6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8

-19.2
-17.8

8.8
142.2
133.4

331.6
126.5
84.7

205.1

1,435.8
686.1
252.9
433.2
620.9
128.8

-19.2
-13.4
-5.7

780.0

531.5

95.2
222.5
213.7

89.3

101.0
83.8
17.3

-11.7

11.6

147.7
57.4
90.2

1,440.9

938.6

130.6
49.4
60.7

410.1
78.7

204.8
39.6

397.9
59.5

136.6
28.8

148.1

179.1
142.7
49.1
93.6
36.4
35.6

-31.0
-30.6

16.2
136.0
119.8

338.1
128.4
84.8

209.7

1,471.9
711.5
261.7
449.8
635.3
125.2

-31.0
-14.7
-16.3

783.6

539.7

97.9
226.4
215.5

80.7

97.8
80.3
17.5

-17.1

14.0

149.2
58.3
90.9

'1,503.6

' 968. 8

' 138. 6
••55.2
'61.9

' 422. 7
'81.2

'209.2
'41.8

' 407. 5
'62.1

' 139. 3
'29.7

' 179. 1

' 184. 6
143.6
'49.6
'94.0
'41.0
'40.0

'-5.5
' -7.2

'12.2
' 142. 0
' 129. 8

' 343. 5
' 130. 5
'86.1

' 213. 0

'1,509.1
' 730. 0
' 268. 7

461.3
' 648. 8
' 130. 3

' -5.5
'-9.2

'3.7

' 808. 3

' 548. 6

' 103. 2
' 228. 1
' 217. 3

'97.5

'99.8
80.4

'19.4
' -2.3

'12.1

' 150. 1
'58.9

91.2
r Revised. f Preliminary. fRevised series. Estimates of national income and product

and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box note on p. 10 of the Oct.
1975 SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS November 1975

Unless otherwise stated in footnotes below, data
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1 1973 1 1974

Annual total

1972

IV

1973

I II III IV

1974

I II III IV

1975

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Imp icit price deflators:!
Gross national product. Index, 1958=100..

Personal consumption expend tures _ do
Gross private domestic investment:

Fixed investment do
Nonresidential do
Residential structures do

Govt. purchases of goods and services do

National income total t bil. $

Compensation of employees, total do

Wages and salaries, total .. do
Private do
Military do ..
Government civilian do

Supplements to wages and salaries do

Proprietors' income total 9 do
Business and professional 9 do
Farm do

Rental income of persons - do ..

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonflnancial corporations total do

Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total .do..
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total , bil. $.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries ._ bil. $.

Manufacturing do.
Durable goods industries ^ do
Nondurable goods industries 1 do

Nonmanufacturing do

Mining. _ do
Railroad do...
Air transportation. do
Other transportation do

Public utilities do
Electric do...
Gas and other. ...do..-

Communication do...
Commercial and other do..-

Seas. adj. qtrly. totals at annual rates:
All industries do

Durable goods industries ^ do

Nonmanufacturing do

Mining do

Other transportation do

Public utilities do
Electric do
Gas and other .do.. .

Communication do...
Commercial and other do

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126. 0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170. 18
162.5

165.3
158.7
191.4
211.8

1,142. 5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35. 1
61.6

1,150.5
170.8
979.7
902.7
77.0

112.40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149.95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY. « Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61. 18

2.77
1 75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

adju
paid

§P
HI

Mar

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7
73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

stment.
by const
ersonal
)ata for
, June, S

158.93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

ePers
imers, ar
saving is
ndividuE
ept., anc

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

onal out
id person
excess o

i durabl
I Dec. iss

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33 4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

lays com
al transfe
f disposal
e and noi
ues of th(

172.07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

prise pe
r payme
)le iiicom
idnrable
) SURVEl

177.97
169.6

174.9
169.6
197.9
221.4

1,165.4

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178.1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

rsonal c(
nts to for
e over p
goods in
r.

181.62
171.8

180.4
175.4
204.3
224.6

1.150.7

875.6

765.1
597.4
22.0

145.7
110.5

84.9
62.7
22.2
27.0

94.3

20.7
73.6
41.1
27.3
13.8

6.8
25.7

101.2
39.0
62.3
33.8
28.5

-7.0
68.9

1,193.4
178.0

1,015.5
939.5
75.9

25.82
10.84
5.10
5.74

14.98

.91

.59

.44

.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52

3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

mstimpt;
eigners.
ersonal o
dustries

183. 88
173.9

183.2
177.7
208.2
226.5

1,175.4

885.4

773.0
601.9
21.9

149.2
112.4

86.1
63.4
22.7
27.1

104.9

20.8
84.1
48.3
30.4
18.0

8.1
27.8

113.3
43.0
70.3
34.0
36.3

-8.4
71.9

1,220.5
142.0

1,078.5
964.7
113.8

28.43
12.15
5.59
6.55

16.28

.97

.71

.47

.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26. 19

63.68

3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

on expe

utlays.
compone

186. 02
176.6

185.0
178.7
210.9
228.9

1,227.0

r 906. 6

' 791. 4
' 617. 5
'21.9
152.0
115.2

94.6
64.7
29.9
27.4

P 122. 5

P20.1
P 102. 4

p 134. 1
P51.9
P82.2

34.5
*>47.7

'-11.7
75.9

'1,255,2
r 175. 6

'1,079.6
' 995. 0
'84.6

^28.08
11.86
5.36
6. 40

16.22

.91

.60

.51

.72

5.24
4.34
.90

28.24

i 113. 48
48.13
21.83
26.30

65.35

3.68
2.67
2.18
2.64

20.48
17.30
3.18

"2 33" 69

nditures

nts appe

131.18
13.60
6.17
7.43

17.58

.99

.66

.43

.62

5.64
4.70
.94

29.25

i 113.70
48.00
21.80
26.20

65.70

3.89
2.56
1.65
2.56

20.66
17.38
3.29

234.38

interest

ar in the
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 | 1974

Annual total

1972

in | rv
1973

I II III | IV

1974

I II III | IV

1975

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total t bll.$

Personal consumption expenditures, total.. do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment... do

Nondurable goods, total 9 do
Clothing and shoes . do
Food and beverages do
Gasoline and oil . -do

Services total 9 do
Household operation .. .. .do
Housing . do
Transportation do

Gross private domestic investment, total... do

Fixed investment .do
Nonresidential do .

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm . .... _ . ..... do....

Net exports of goods and services do
Exports do
Imports . .. ..... . ... _. do .

Govt. purchases of goods and services, total, do
Federal . . do.

National defense „ . do
State and local ..^*. . ... *»****. .*..*do ...

By major type of product:!
Final sales, total .. .. ..^.. .do .

Goods, total * do
Durable goods do
Nondurable goods . do

Services . ..* do
Structures ..do

Change in business inventories do
Durable goods . do
Nondurable goods do

GNP in constant (1958) dollarsf

Gross national product, totalf bil. $. .

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods.. . . do
Services... do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential ... do ..
Residential structures do

Change in business inventories .do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792 5

527.3

104.9
220 2
202 2

125.0

118.0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74 4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

ooq o

552.1

113.6
228 6
209 9

138.1

127 3
94.4
32.9
10.8

4.6

144.4
57 3
87.0

1 397.4

876.7

127.5
49.7
58.8

380.2
74.1

187.7
35 9

369 0
52.9

126.4
26 1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1,383.2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821 2

539.5

103.1
223 7
212 6

126.7

118 0
94 0
24.0
8.7

9.0

146.0
56 5
89.5

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

7QQ 1

531.2

106.8
221 3
203 0

126.6

118 1
83 8
34.3
8.5

-1.4

141.8
59 5
82.4

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74 7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

el A f)

542.2

110.1
225 4
206 6

130.9

122 0
87 2
34.8
8.8

-1.9

143.0
59 2
83! 8

1 248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75 0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

090 Q

552.9

117.2
228 7
207 1

134.4

127 1
92 2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74 0

167.1

1,267.2
600.9
241 2
359.7
528.3
138.0

10.7
7.7
3.0

007 A

553.7

115.7
228 3
209 7

136.3

128 4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

04/1 a

555.4

114.3
230 0
211 2

135.8

127 7
95 1
32.6
8.0

5.8

143.7
56 2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845 7

546.3

107.2
227 4
211 7

145.8

125 8
96 0
29.8
20.0

7.9

145.7
56 4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145. 2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830 5

539.7

105.2
223 9
210 6

133.3

122 7
96 3
26.4
10.6

11.5

146.0
56 3
89.7

1 3838

869.1

129.5
50.6
59.5

375.8
74 4

183.5
36 8

363 8
51 7

124.9
25 6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
133.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1 416. 3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197 1
150 9
51 0
99.9
46.2
45.4
8.7
6 6

-3.1
143 6
146 7

312.3
117.2
78 4

195.1

1,407.6
673.0
259 8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

1,430.9

895.8

120.7
43.7
57.8

391.7
73.7

196.0
37 5

383 5
56 0

130.9
27 i

209.4

191 6
151.2
53.7
97.5
40.4
39.7
17.8
17.5

1.9
147.5
145.7

323.8
124.5
84 0

199.3

1,413.1
664.8
246 2
418.6
614.5
133.9

17.8
18.3
-.5

804.0

528.2

92.8
221 A
214.1

120.5

109.6
89.2
20.4
10.9

9.1

146.3
57.0
89.3

1,416.6

913.2

124.9
46.8
57.9

398.8
76.2

201.4
37.8

389.5
57.0

134.1
28.1

163.1

182.2
146.9
52.8
94.2
35.3
34.8

-19.2
-17.8

8.8
142.2
133.4

331.6
126.5
84.7

205.1

1,435. 8
686.1
252 9
433.2
620.9
128.8

-19.2
-13.4
-5.7

780.0

531.5

95.2
222.5
213.7

89.3

101.0
83.8
17.3

-11.7

11.6

147.7
57.4
90.2

1,440.9

938.6

130.6
49.4
60.7

410.1
78.7

204.8
39 6

397 9
59.5

136.6
28 8

148.1

179.1
142.7
49.1
93.6
36.4
35.6

-31.0
-30.6

16.2
136.0
119.8

338.1
128.4
84.8

209.7

1,471.9
711.5
261.7
449.8
635.3
125.2

-31.0
-14.7
-16.3

783.6

539.7

97.9
226.4
215.5

80.7

97.8
80.3
17.5

-17.1

14.0

149.2
58.3
90.9

••1,504.4

968.8

138.6
55.2
61.9

422.7
81.2

209.2
41.8

407.5
62.1

139.3
29.7

179.1

184. 6
143.6
49.6
94.0
41.0
40.0

-5.5
-7.2

'13.0
' 142. 7

129.8

343.5
130.5
86.1

213.0

'1,509.8
730.0
268.7
461.3

•• 649. 5
130.3

-5.5
-9.2

3.7

•• 808. 6

548.6

103.2
228.1
217.3

97.5

99.8
80.4
19.4

-2.3

'12.4

150.1
58.9
91.2

r Revised. » Preliminary. f Re vised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box note on p. 1 of the Dec.
1975 SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1975

Unless otherwise stated in footnotes below, data
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

972 | 1973 | 1974

Annual total

1973

I II III IV

1974

I II III 1 IV

1975

I II III IV

1976

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product , Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do. _
Nonresidential do
Residential structures do

Govt. purchases of goods and services do_.

Nstional income totalf bil. $..

Compensation of employees, total do

Wages and salaries, total do
Private do
Military ,.. .. . do
Government civilian do

Supplements to wages and salaries do

Proprietors' income, total 9 do
Business and professional 9 do
Farm - - - do..

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries .. bil. $

Manufacturing do. .
Durable goods industries 1[ ao. . .
Nondurable goods industries ^ do

Nonmanufacturing do

Mining __ . do
Railroad . .do
Air transportation do
Other transportation do...

Public utilities. do.
Electric do
Gas and other do...

Communication - do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries t do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do ...

Public utilities do
Electnc do
Gas and other.. ..do.

Commun ication do...
Commercial and other do

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31. 35
15. 64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154.31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170. 18
162.5

165.3
158.7
191.4
211.8

1,142. 5

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

105.6

20.8
84.9
47.0
30.0
17.0

7.8
30.1

140.7
55.7
85.0
32.7
52.4

-35. 1
61.6

1,150.5
170.8
979.7
902.7
77.0

112.40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

149.95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12. 34
21. 53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15. 57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97 76
36.58
18.64
17.94

61.18

2.77
1 75
2. 72
1.62

18.08
15.55
" 52

12. 70
21. 55

' Revised. P Preliminary. ! Estimates (corrected for systematic biases) for Oct.-
D ec. 1975 and Jan. -Mar. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 12 of the Dec. 1975 SURVEY. - Includes com-
munication. |See corresponding note on p. S--1. 9 Includes inventory valuation

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698. 2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
i 21.36

adjiu
paid

§P
fL

Mar.

158. 93
150.8

155.4
147.9
179.7
196. 5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
ii.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19,80
16.72
3.08

13.24
21.35

tment.
by eonsu
ersonal s
at a for i
June, 3

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

© Pers
mers, an
aving is
idividua
ept., and

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33 4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

onal outl
d person
excess of
1 durable
Dec. iss\

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

ays com
il transfe
disposab
and nor

les of the

177.97
169.6

174.9
169.6
197.9
221.4

1,165.4

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

103.4

20.9
82.5
46.3
30.1
16.2

7.5
28.7

131.5
52.0
79.5
33.3
46.2

-28.1
65.9

1,186.9
178.1

1,008.8
922.3
86.5

31.92
13.63
6.64
6.99

18.29

.91

.78

.48

.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14

3.56
3.05
1.81
2.71

20. 93
17.76
3.17

14,04
22.04

prise per
r paymer
le iueoin
durable
SURVEY

181.62
171.8

180.4
175.4
204.3
224.6

1.150.7

875.6

765.1
597.4
22.0

145.7
110.5

84.9
62.7
22.2
27.0

94.3

20.7
73.6
41.1
27.3
13.8

6.8
25.7

101.2
39.0
62.3
33.8
28.5

-7.0
68.9

1,193.4
178.0

1,015.5
939.5
75.9

25.82
10.84
5.10
5.74

14.98

.91

.59

.44

.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52

3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

sonal co
its to fon
e over pe
goods im

183. 88
173.9

183.2
177.7
208.2
226.5

1,175.4

885.4

773.0
601.9
21.9

149.2
112.4

86.1
63.4
22.7
27.1

104.9

20.8
84.1
48.3
30.4
18.0

8.1
27.8

113.3
43.0
70.3
34.0
36.3

-8.4
71.9

1,220.5
142.0

1,078.5
964.7
113.8

28.43
12.15
5.59
6.55

16.28

.97

.71

.47

.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68

3.78
2.70
1.60
2.75

19.52
16.41
3 11

12. 50
20.83

nsumpti
signers,
r so rial oi
iustries (

'186.05
176.6

185. 0
178.7
210.9
228.9

'1,227.5

906.6

791.4
617.5
21.9

152.0
115.2

94.6
64.7
29.9
27.4

' 123. 0

20.1
' 102. 9

58.9
32.6
26.3

11.4
32.6

' 134. 6
'52.0
'82.6

34.5
'48.1

-11.7
75.9

1,255.2
175.6

1,079.6
995.0
84.6

' 27. 79
' 11.67
'5.16
'6.51

' 16. 12

' .94
' .62
'.50
'.85

'5.07
'4.16
' .91
3.14

'5.00

' 112.16
' 47. 3 i
'21.01

1 r 26. 3 -

i r 64. 76

'3.82
i '2.75
i '2.1:!

' 2. 9'J

' 19. 7
'16.5,

i '3.2.
1 '} 0 ~

»31. 45
' 13. 66
'6.20
'7.46

' 17. 79

'1.00
'.61

.43
'.65

' 5. 88
'4.88
' 1.00

'3 9. 21

114.80
48. 16
21.82
26. 34

: • 66. 64

'3.93
-2.36
'1.67
'2.91

' 21. 54
• 18.02

^•3.52

i 26. 54
10.%
4.94
6.04

15.56

.96

.60

.29

.65

5. 15
4.46
.69

27.90

i 118.16
49.88
22. 34
27.53

68. 2S

4.00
2.49
1.36
3.04

23. 62
19.77
3.86

' 20. 34 '-34.24 2 33. 76
:>n expenditures, interest

itlays.
xjmpoiu.its appear in the
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

IV

1973

I II III IV

1974

I II III IV

1975

I II III IV v

Seasonally adjusted quarterly totals at annual rates

* GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross natl onal product, total f ..bil.$_.

Personal consumption expenditures, total.. do

Durable goods, total 9 .. ..do
Motor v ehicles and parts do
Furniture and household equipment.. -do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil ..do

Services, total 9 do
Household operation. _. do
Housing do
Transportation . . .do

Gross private domestic investment, total. ..do

Fixed Investment _ do .
Nonresidential do

Structures .do
Producers' durable equipment do .

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do .
Imports . . do

Govt. purchases of goods and services, total -do
Federal _ do

National defense . . . . do
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods .. do
Nondurable goods do

Services do
Structures do

Change in business inventories... do
Durable goods do
Nondurable goods. . .do

GNP in constant (1972) dollars!

Gross national product, totalf bil.$—

Personal consumption expenditures, total.-do

Durable goods do
Nondurable goods do
Services do ...

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do

r Revised. p Preliminary. t Revised series. E
and personal income have been revised back to 194€
appear in the Jan. 1976 SURVEY, Parts I and II); re^

'1,171.1

733.0

111 2
50.6
44.8

299.3
55.1

150.4
24.9

322.4
45.9

112 3
26.0

188.3

178.8
116.8
42.5
74.3

62.0
9.4
8.8

-3.3
72 7
75.9

253.1
102 1
73.5

151.0

'1,161.7
516.6
202.1
314.5
510.8
134.3

'9.4
6.3
3.2

'1,171.1

733.0

111.2
299.3
322. 4

188.3

178.8
116.8
62.0
9.4

-3.3

253.1
102.1
151.0

stimates o
(descript

visions pr

'1,306.3

808.5

122 9
54.4
50.7

334.4
61.4

168.0
28.3

351.3
50.3

123.1
27.8

220.5

203.0
136.5
49.0
87.5

66.5
17.5
14.1

7.4
101.5
94.2

269.9
102.0
73.4

168.0

1, 288. 8
582.3
228.8
353.5
559.5
147.0

'17.5
10.3
7.2

1, 233. 4

766.3

120.9
309.6
335.8

207.4

191.4
131.3
60.1
16.0

7.2

252.5
96.1

156.3

f national
ive mater
ior to No

'1,406.9

885.9

121.9
48.0
54.7

375.7
65.2

189.4
36.4

388.3
56.4

136.0
30.9

212.2

202.5
147.9
54.4
93.5

54.6
9.7

11.6

7.7
144.2
136.5

301.1
111.7
77.4

189.4

1,397.2
626.5
238.5
388.0
624.1
146.6

'9.7
7.5
2.2

1,210.7

759.8

112.5
303.0
344.4

180.0

172.2
127.5
44.7
7.7

16.6

254.3
95.0

159.3

income a
ial and e
v. 1974 f

'1,219.4

761.8

117.6
53.8
47.1

311.2
57.9

155.1
26.1

333.0
47.9

115.6
26.7

200.5

189.7
123.8
44.0
79.9

65.9
10.8
10.3

-2.1
79.0
81.1

259.2
102.3
73.3

157.0

1,208.6
538.6
213.0
325.6
529.3
140.7

'10.8
11.8
1 0

1,202.2

752.8

117.6
306.4
328.8

197.6

186.7
122. 9
63.8
10.8

-1.4

253.2
99.6

153.6

nd prodi.
arlier da
3r persor

'1,265.0

785.7

124.8
58.2
49.3

321.4
60.1

161.2
26.7

339.5
48.2

118.9
27.2

211.7

199.3
131.0
46.3
84.8

68.2
12.4
10.1

2.0
89.4
87.4

265.7
104.1
74.0

161.6

1,252.6
565.6
226.5
339.0
540.8
146.3

'12.4
6.8
5.6

1,227.7

765.8

124.0
310.6
331.2

205.0

193.2
128.6
64.5
11.9

2.1

254.7
100.4
154.3

ict
ta
ial

'1,287.8

800.5

124.4
56.4
50.4

328.0
60.9

164.3
27.4

348.2
49.8

121.9
27.6

217.1

202.8
134.5

47.7
86.7

68.3
14.3
11.0

4.5
96.6
92.1

265.7
99.9
73.0

165.8

'1,273.5
573.9
228. 2
345.6
552. 7
147.0

'14.3
9.5
4.9

1,228.4

766.2

122. 7
308.2
335.3

206.1

192.5
130.2
62.3
13.6

5.6

250.5
94.9

155.5

incom
separg

'1,319.7

818.4

123.7
54.4
51.2

339.6
61.9

171.4
28.5

355.2
51.4

124.7
28.0

221.2

205.6
138.5
50.3
88.2

67.0
15.6
11.0

10.2
105.2
95.0

270.0
100.0
72.3

170.0

1,304.1
589.7
230.2
359.5
565.8
148.6

'15.6
11.4
4.2

1,236.5

770.5

121.2
311.4
337.9

206.0

191.8
132.4
59.4
14.2

8.9

251.1
94.2

156.9

e appear
itely.

'1,352.7

829.5

118.9
48.4
51.9

348.5
62.8

175.2
30.6

362.2
51.9

126.8
28.5

231.9

204.2
141.8
51.5
90.4

62.4
27.7
24.0

12.8
114.9
102.0

278.4
104.0
74.2

174.5

'1,325.0
600.1
230.2
369. 9
578.8
146.1

'27.7
13.5
14.2

1,240.9

762. 8

115.7
308.3
338.9

212.6

188.2
133. 9
54.3
24.4

12.1

253.5
94.9

158.5

in table

'1,370.9

849.5

118.4
46.1
53.4

359.8
64.3

181.3
31.7

371.2
52.7

131.4
29.7

218.4

203.5
145.9
53.4
92.5

57.6
14.9
14.1

15.6
133.1
117.5

287.5
106.1
74.8

181.4

'1,356.1
607. 9
231.4
376.6
602. 1
146.1

'14.9
6.7
8.2

'1,228.7

760.0

114.7
304.5
340.8

195.9

183.6
134.5
49.1
12.4

18.7

254.0
94.7

159.3

2.2 in th

'1,391.0

877.8

123.1
48.7
55.0

371.9
65.3

185.4
37.1

382.8
55.6

134.2
30.4

212.7

203. 4
146.6
54.1
92.4

56.9
9.3

11.0

4.0
141.6
137.6

296.5
108.9
75.8

187.6

1,381.7
620.6
237.7
383.0
612.0
149.1

'9.3
2.7
6.5

1,217.2

763.2

115.5
303.8
343.9

183.8

177.0
129. 9
47.1
6.8

15.3

255.0
94.7

160.2

e Jan. 19

'1,424.4

907.7

128.9
53.5
55.9

383.9
66.5

193.2
38.2

394.9
57.9

137.4
31.4

207.6

203.1
148.1
54.0
94.1

55.0
4.4
7.6

i4s!e
145.5

305.9
113.6
78.4

192.3

'1,420.0
640.2
245.8
394.4
639 5
147.2

'4.4
5.9

-1.4

1,210.2

767.2

116.8
304.7
345.7

173.2

169.0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

76 SURV

'1,441.3

908.4

117.3
43.6
54.3

387.1
64.8

197.4
38.8

404.0
59.2

140.7
32.1

210.3

199.8
151.1
56.1
95.0

48.7
10.4
13.7

8.2
153.6
145.3

314.4
118.2
80.5

196.3

'1,430.9
637.3
239. 3
398. 0
649. 7
143. 9

'10.4
14.9

-4.4

'1,186.8

748.9

102.9
298. 9
347.2

166.9

159.3
120.8
38.5
7.6

17.4

253.6
94.7

158.9

EY. 9

' 1,433.6

926.4

118.9
44.6
54.1

394.1
66.7

202.8
38.1

413.4
60.6

143.9
33.0

168.7

193.5
149.3
54.9
94.4

44.2
-24.8
-23.3

17.3
148.2
130.9

321.2
119.4
81.4

201.9

'1,458.4
660.2
243.8
416.4
659. 3
138.9

'-24.8
-14.6
-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115.2
33.6

-19.0

21.5

255.1
93.7

161.4

Includes

'1,460.6

950.3

123.8
46.1
57.0

404 8
69.0

206.6
39.6

421.6
63.1

147.0
33.5

161.4

191.1
146.1
51.1
95.0

45.0
-29.6
-29.6

24.2
140.7
116.4

324.7
119.2
82.1

205.5

1 490 2
683.5
258.8
424.7
672.0
134.6

'-29.6
—15.5
-14.1

1,168.1

764.1

106.5
306. 9
350.8

124.1

144.8
110.8
34.0

-20.7

24.9

254.9
92.4

162.5

data for

' 1,528.5

977.4

131.8
52.1
58.3

416.4
71.3

211.4
41.2

429.2
64.7

150.2
34.2

194.9

197.1
146.7
51.2
95.6

50.4
—2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1,530.6
701.1
267.5
433.5
688.1
141.4

'-2.1
-5.6

3.5

1,201.5

771.6

112.3
308.0
351.2

147.8

148.7
110.6
38.0
-.8

23.5

258.7
94.9

163.8

items nc

1, 573. 2

998.7

136.1
53.2
60.6

424.8
72.6

216.9
41.6

437.7
65.5

154.0
35.1

208.3

208.4
152.7
53.4
99.3

55.7
2

-5^7

22 4
15L9
129.4

343.8
129.8
87.4

214.1

1, 573. 4
721.1
277.4
443.7
702.7
149. 6

-.2
-7.8

7.7

1, 217. 4

778.2

114. 5
311.8
351.9

153.9

153. 7
113.0
40.7

9

24.3

261.1
95. 9

165.2

t shown

S-l

212-633 O - 76 - S-l
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S-2 SURVEY OF CURRENT BUSINESS January 1976

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 1 1973 1 1974

Annual total

1973

I II III IV

1974

I II III IV

1975

I II III IV*

1976

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1972 = 100. .

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential do

Govt purchases of goods and services do
Federal do
State and local do

National income, totalf bil. $-.

Compensation of employees, total do
Wages and salaries total do

Private do
Military . do ...
Government civilian do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $-.

Farm do
Nonfann do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $.

Corp. profits with invent, val. adj.:
Domestic total do

Nonfinancial total 9 do

Durable goods do
Transportation, communication, and

electric, gas, and sanitary serv bil. $. -
Rest of the world do

Profits before tax total do
Profits tax liabilitv do
Profits after tax do

Dividends do
Undistributed profits - - -do

P 't I f A- 4- f Af.

"NJ t t t • rlo

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total _._bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© -do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing do
Durable goods industries f co _ _
Nondurable goods industries t do

Nonmanufacturing do
Mining do
Railroad . ... . do ...
Air transportation do
Other transportation .. .. do

Public utilities .. do
Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing . . . . . do...
Durable goods industries f do
Nondurable goods industries 1 do

Nonmanufacturing _ _ d o . _ .
Mining do
Railroad do
Atr transportation do
Other transportation do

Public utilities do
Electric do
Gas and other ... do...

Communication do. . .
Commercial and other do...

100.00
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0

'951.9

715.1
633.8
496. 2

22.0
115.6
81.4

76.1
18.0
58.1

21.5

92.1

84.7
15.4
69.3
40.6
22.5

9.0
4.8

96.2
41.5
54.6
24.6
30.0

-6.6
2.5

47.0

r 942. 5
141.2
801.3
751.9

49.4

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48

2.52
11.89
20.07

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106.9
106.1
107.5

1, 067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

100.2

91.7
17.4
74.3
43.8
24.0

8.5
6.8

117.0
48.2
68.8
27.8
40.9

-18.4
1.6

56.3

1, 054.3
151.2
903.1
830.4

72.7

99.74
38.01
19. 25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.20
116.6
108.4
124.0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0
22 3

137.7
110.0

85.1
25.6
59.5

21.0

91.3

82.5
17.3
65.3
37.4
11.8

7.0
11.0

132.1
52.6
79.5
31.1
48.4

-38.5
-2.3
70.7

1,154.7
171.2
983.6
909.5

74.0

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

103.04
102.6
100.7
103.5
102.5

103.2
101.9
105.8
104.3
103.6
104.8

1,031.2

769.7
676.5
531.6
22.3

122.6
93.2

85.9
26.5
59.4

21.8

101.9

92.9
16.8
76.1
45.6
26.5

9.2
6.5

115.2
47.8
67.5
26.4
41.0

-15.8
2.5

51.9

1,011.6
145.0
866.6
806.1

60.4

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68
2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

104.84
104.5
101.4
106.4
103.8

105.3
103.3
109.7
106.1
105.3
106.6

1,052.9

787.8
692.5
545.5

21.9
125.2
95.3

90.1
31.2
58.9

21.2

99.6

90.8
17.5
73.2
44.8
24.7

8.1
6.6

117.9
48.8
69.1
27.2
41.9

-20.6
2.2

54.3

1,039.0
147.3
891.7
821.8

70.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18. 64
17.94

61.18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2
21.8

127.7
97.8

95.0
35.2
59.7

21.3

98.9

91.4
17.4
74.0
42.6
23.8

8.6
6.5

115.8
47.8
68.0
28.1
39.9

-17.9
1.0

57.6

1,067.8
153.7
914.1
840.3
73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

109.01
108.8
102.8
113.1
106.9

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9
22.5

130.7
101.0

96.0
36.8
59.3

21.1

100.4

92.0
17.9
74.1
42.4
20.9

8.2
7.7

119.1
48.6
70.5
29.5
41.0

-19.5
.7

61.3

1,098.8
158.9
939.9
853.4

86.5

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111.58
111.8
103.2
118.2
108. 9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1

22.3
133.3
105.2

93.0
33.7
59.3

21.1

99.6

85.9
17.2
68.7
40.9
16.5

6.2
14.4

128.3
49.4
78.9
30.0
48.9

-28.0
-.7
64.8

1,115.9
162.1
953.8
872.6
81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.28
115.0
106.6
122.4
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755. 6
597.6
22.1

136.0
108.3

81.8
22.3
59.5

21.0

94.3

87.2
17.1
70.2
39.8
11.6

7.3
8.8

129.6
52.6
77.1
30.9
46.2

-33.7
-1.7
68.7

1,136.6
168.4
968.2
901.4

66.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

117.70
118.3
110.4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

,151.3

886.3
774.3
613.6
21.9

138.8
112.0

82.1
21.9
60.2

20.9

89.2

82.0
18.3
63.7
37.0
9.7

7.7
10.0

146.7
59.3
87.4
31.7
55.7

-54.7
-2.7
72.7

1,171.6
175.3
996.3
931.7

64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.45
121.3
114.0
129.5
116.4

125.4
125.0
126.7
124.0
124.8
123.6

1,161.3

898.1
783.6
617.7
23.0

143.0
114.4

83.6
24.6
59.0

20.9

82.0

75.1
16.5
58.6
31.9
9.2

6.7
11.0

123.9
49.2
74.7
31.7
43.0

-37.7
-4.2
76.7

1,194.8
178.9

1,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

123.74
123.1
114.4
131.0
119.0

130.1
129.6
131.6
125.9
127.3
125.1

,155.2

897.1
781.0
611.7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78.9

77.6
18.3
59.3
30.0
8.9

5.1
5.8

97.1
37.5
59.6
32.1
27.5

-13.7
-4.5
78.7

1,203.6
179.6

1,024.0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.04
124 .4
116.3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
128.4

,180.8

905.4
787.6
615.0

22.8
149.7
117.8

78.6
20.1
58.5

20.5

96.6

95.7
15.5
80.2
43.5
16.0

7.9
5.8

108.2
41.6
66.6
32.6
34.0

-6.6
-5.0
79.7

1,223.8
142.1

,081.7
974.2
107.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

127.21
126.7
117.4
135.2
122.2

132.6
132.6
132.5
129.2
130.9
128.2

,232.5

928.2
807.3
631.9
22.8

152.6
120.9

88.0
29.3
58.7

20.9

113.1

113.4
14.9
98. 6
54.6
24.5

11.3
6.2

129.5
50.7
78.8
33.5
45.3

-9.9
-6.5
82.2

1,261.7
174.6

1, 087. 1
1,001.3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12 95
20.34

129. 22
12^3
118.9
136.2
124.4

135.6
135.2
137. 0
131.7
135.3
129.6

954. 9
830.5
650.3
23.6

156.6
124.4

87.0
28.2
58.8

22.0

33.1

-15.8
-8.6
85.7

1, 294. 8
180.4

1,114.4
1, 023. 1

91.3

i 31. 45
13.66
6.20
7.46

17.79
1.00
.61
.43
.65

5.88
4.88
1.00

29.21

i 114.80
48.16
21.82
26.34

66.64
3.93
2.36
1.67
2.91

21.54
18.02
3.52

2 34.24

i 26. 54
10.98
4.94
6.04

15.56
.96
.60
.29
.65

5.15
4.46
.69

27.90

i 118.16
49.88
22.34
27.53

68.28
4.00
2.49
1.36
3.04

23.62
19.77
3.86

2 33. 76
T Revised. p Preliminary. i Estimates (corrected for systematic biases) for Oct.-

Dec. 1975 and Jan.-Mar. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 12 of the Dec. 1975 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown

separately. 0Personal outlays comprise personal consumption expenditures, interes
paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.
UData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURKENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1972

IV

1973

I II III IV

1974

I II III IV

1975

I II III IV i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product totalf - bil. $

Personal consumption expenditures, total.. do

Durable goods total? .. ..do _ _
Motor vehicles and parts -- do
Furniture and household equipment . do

Nondurable goods total 9 do
Clothing and shoes do
Food - - .-- --do
Gasoline and oil .- do

Services total 9 - do
Household operation _ _. do _ _
Housing -_ _. _ do
Transportation „ - do

Gross private domestic investment, total.— do

Fixed investment - do
Nonresidential do

Structures . . do
Producers' durable equipment do

Residential do
Change in business inventories ,. do

Nonfarm do

Net exports of goods and services .. .. do.. _
Exports . . do.. _
Imports . . do

Govt. purchases of goods and services, total .do
Federal -- -- do

National defense do
State and local -- do

By major type of product:!
Final sales, total do

Goods total do
Durable goods do
Nondurable goods - do

Services -. -. do
Structures - do

Change in business inventories do . _
Durable goods do
Nondurable goods - -- do

GNP in constant (1972) dollars!

Gross national product, totalf bil. $..

Personal consumption expenditures, total. .do

Durable goods do
Nondurable goods do
Services - - do

Gross private domestic investment, total. ..do

Fixed investment . do
Nonresidential . . . . . do
Residential -.. .. .. .-.do-

Change in business inventories do..

Net exports of goods and services do

Govt. purchases of goods and services, total, do...
Federal . . do
State and local do...

1 171. 1

733.0

111.2
50.6
44.8

299 3
55 1

150.4
24.9

322 4
45.9

112.3
26 0

188.3

178 8
116 8
42 5
74.3

62 0
9 4
8 8

—3 3
72 7
75 9

253.1
102 1
73 5

151 0

1, 161. 7
516 6
202.1
314 5
510 8
134 3

9 4
6 3
3 2

1,171.1

733.0

111.2
299.3
392 4

188.3

178 8
116 8
69.0
9,4

-3.3

253.1
109 1
151.0

1 306.3

808.5

122.9
54.4
50 7

334 4
61 4

168.0
28.3

351 3
50 3

123.1
27 8

220.5

203 0
136 5
49 0
87.5

66 5
17.5
14 1

7 4
101 5
94 2

269. 9
102 0
73 4

168 0

1,288.8
589 3
228.8
353 5
559 5
147 0

17 5
10 3
7 2

1, 233. 4

766.3

190 9
309.6
335 8

207.4

191 4
131 3
60.1
16.0

7 2

252, 5
96 1

156.3

1 4069

885.9

121 9
48 0
54 7

375 7
65 2

189.4
36 4

388 3
56 4

136 0
30 9

212 2

209 5
147 9
54 4
93.5

54 6
9 7

11 6

7 7
144 2
136 5

301.1
111 7
77 4

189 4

1,397.2
626 5
238.5
388 0
624 1
146 6

9 7
7*5
2 2

1,210.7

759.8

112 5
303.0
344 4

180.0

179 9

127 5
44.7
7.7

16.6

254.3
95 0

159. 3

1 2194

761.8

117.6
53.8
47 1

311 2
57 9

155.1
26 1

333 0
47 9

115 6
26 7

200.5

189 7
123 8
44 0
79.9

65 9
10 8
10 3

—2 1
79.0
81.1

259.2
102.3
73 3

157 0

1,208.6
538 6
213.0
395 g
529 3
140 7

10 8
11 8

—1 0

1,202.2

752.8

117 6
306.4
398 8

197.6

186 7
129 9
63.8
10 8

-1.4

253.2
99 6

153.6

1 265 0

785.7

124 8
58.2
49 3

321 4
60 1

161.2
26 7

339 5
48 2

118 9
27 2

211.7

199 3
131 0
46 3
84.8

68 2
12 4
10 1

2 0
89 4
87.4

265.7
104.1
74 0

161 6

1,252.6
565 6
226.5
339 o
540 8
146 3

12 4
6 8
5 6

1,227.7

765.8

124 0
310.6
331 2

205.0

193 2
128 6
64.5
11.9

2. 1

254.7
100 4
154.3

1 287 8

800.5

124 4
56.4
50 4

328 0
60 9

164.3
27 4

348 2
49 8

121.9
27 6

217.1

202 8
134.5
47.7
86.7

68.3
14.3
11 0

4.5
96.6
92.1

265.7
99.9
73 0

165.8

1,273.5
573 9
228.2
345 6
552.7
147 0

14 3
9.5
4 9

1,228.4

766.2

122.7
308.2
335.3

206.1

192.5
130.2
62.3
13.6

5.6

250.5
94. 9

155.5

1 319.7

818.4

123.7
54.4
51 2

339 6
61 9

171.4
28.5

355.2
51.4

124.7
28 0

221.2

205.6
138.5
50.3
88.2

67.0
15.6
11 0

10.2
105.2
95.0

270.0
100.0
72.3

170.0

1,304.1
589 7
230.2
359 5
565.8
148 6

15.6
11.4
4.2

1,236.5

770.5

121.2
311.4
337.9

206.0

191.8
132. 4
59.4
14.2

8.9

251.1
94.2

156. 9

1 352.7

829.5

118.9
48.4
51 9

348 5
62 8

175.2
30.6

362 2
51.9

126.8
28 5

231.9

204 2
141 8
51.5
90.4

62.4
27.7
24 0

12 8
114.9
102.0

278.4
104.0
74.2

174.5

1,325.0
600 1
230.2
369 9
578.8
146.1

27.7
13.5
14.2

1,240.9

762.8

115.7
308.3
338. 9

212.6

188.2
133. 9
54.3
24.4

12.1

253. 5
94. 9

158.5

1 370.9

849.5

118 4
46.1
53 4

359 8
64 3

181.3
31.7

371 2
52.7

131.4
29 7

218.4

203 5
145.9
53.4
92.5

57.6
14.9
14 1

15.6
133.1
117.5

287.5
106.1
74 8

181.4

1,356.1
607 9
231.4
376 6
602.1
146 1

14 9
6.7
8 2

1,228.7

760.0

114.7
304.5
340.8

195.9

183.6
134.5
49.1
12.4

18.7

254. 0
94.7

159. 3

1 391.0

877.8

123.1
48.7
55.0

371 9
65.3

185.4
37.1

382.8
55.6

134.2
30.4

212. 7

203.4
146.6
54.1
92.4

56.9
9.3

11.0

4.0
141.6
137.6

296.5
108.9
75.8

187.6

1,381.7
620 6
237.7
383.0
612. 0
149.1

9.3
2.7
6.5

1,217.2

763.2

115.5
303.8
343.9

183.8

177.0
129. 9
47.1
6.8

15.3

255. 0
94.7

160.2

1 424.4

907.7

128.9
53.5
55.9

383.9
66.5

193.2
38.2

394.9
57.9

137.4
31.4

207.6

203.1
148.1
54.0
94.1

55.0
4.4
7.6

3.2
148.6
145.5

305.9
113.6
78.4

192.3

1,420.0
640 2
245.8
394.4
632.5
147.2

4.4
5.9

-1.4

1,210.2

767.2

116.8
304.7
345.7

173.2

169. 0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

1,441.3

908.4

117.3
43.6
54.3

387.1
64.8

197.4
38.8

404.0
59.2

140.7
32.1

210.3

199.8
151.1
56.1
95.0

48.7
10.4
13.7

8.2
153.6
145.3

314.4
118.2
80.5

196.3

1,430.9
637.3
239.3
398.0
649.7
143.9

10.4
14.9

-4.4

1,186.8

748.9

102.9
298.9
347.2

166.9

159.3
120. 8
38.5
7.6

17.4

253.6
94.7

158. 9

1,433.6

926.4

118.9
44.6
54.1

394.1
66.7

202.8
38,1

413.4
60.6

143.9
33.0

168.7

193.5
149.3

54.9
94.4

44.2
-24.8
-23.3

17.3
148.2
130.9

321.2
119.4
81.4

201.9

1,458.4
660.2
243.8
416.4
659.3
138.9

-24.8
-14.6
-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115. 2
33.6

-19.0

21.5

255.1
93.7

161.4

1,460.6

950.3

123.8
46.1
57.0

404 8
69.0

206.6
39.6

421.6
63.1

147.0
33.5

161.4

191.1
146.1
51.1
95.0

45.0
-29.6
-29.6

24.2
140.7
116.4

324.7
119.2
82.1

205.5

1,490.2
683.5
258.8
424.7
672.0
134.6

-29.6
-15.5
-14.1

1,168.1

764.1

106.5
306.9
350.8

124.1

144.8
110.8
34.0

-20.7

24.9

254.9
92.4

162.5

1,528.5

977.4

131.8
52.1
58.3

416.4
71.3

211.4
41.2

429.2
64.7

150.2
34.2

194.9

197.1
146.7
51.2
95.6

50.4
-2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1,530.6
701.1
267.5
433.5
688.1
141.4

—2.1
-5.6

3.5

1,201.5

771.6

112.3
308.0
351.2

147.8

148.7
110.6
38.0
— . 8

23.5

258.7
94.9

163.8

1,572.5

1,001.0

' 137. 6
'55.1
'60.4

' 423. 7
'72.5
' 215. 6
'42.1

' 439. 7
' 64. 9

' 154. 1
'35.5

' 205. 4

'207 4
'151.9
'53.6
'98.3

'55.4
' -2.0
'-7.5

'21.2
' 153. 5
' 132. 2

' 344. 8
' 129. 9

87.4
' 214. 8

'1,574.4
' 718. 7
' 276. 7
r 442. 1

' 705. 4
' 150. 3

' -2.0
' -6.8

' 4.8

'1,215.9

' 779. 4

' 115.3
' 310. 7
' 353. 3

' 151. 4

' 153. 0
r 112. 3

40. 7

'23.6

r 261. 6
' 96. 1

' 165. 5

r Revised. P Preliminary. * Annual totals for components shown in this column
appear on pp. 7-14 of this issue of the SURVEY. |Revised series. Estimates of national
ncome and product and personal income have been revised back to 1946 (descriptive material

and earlier data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov.1974
for personal income appear in table 2.2 in the Jan. 1976 SURVEY. 9 Includes data for items
not shown, separately.
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S-2 SURVEY OF CUKRENT BUSINESS February 1976

Unless otherwise stated in footnotes below, data
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1972 I 1973 | 1974

Annual total

1973

II III IV

1974

III IV

1975

III

1976

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product .- Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential . do

Govt purchases of goods and services do
Federal do
State and local do

National income totalf bil. $

Compensation of employees, total .do
Wages and salaries, total do

Private -. - do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm do
Nonf arm do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total do

Financial do

M f t 'i tnt 1 Q dn
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries ^ ao
Nondurable goods industries ^ ..do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation . do

Public utilities do
Electric do
Gas and other. ...do

Communication _ do
Commercial and other_ .-do

Seas. adj. qtrly. totals at annual rates:
All industries _. do

Manufacturing do.
Durable goods industries! _ .do
Nondurable goods industries J do

Nonmanufacturing do ..
Mining do
Railroad do
Air transportation do
Other transportation . do

Public utilities do
Electric.. . do
Gas and other ... do -

Communication do
Commercial and other do

100.00
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0

951.9

715.1
633.8
496.2
22.0

115.6
81.4

76.1
18.0
58.1

21.5

92.1

84.7
15.4
69.3
40.6
22.5

9.0
4.8

96.2
41.5
54.6
24.6
30.0

-6.6
2.5

47.0

942.5
141.2
801.3
751.9
49.4

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106.9
106.1
107.5

1,067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

100.2

91.7
17.4
74.3
43.8
24.0

8.5
6.8

117.0
48.2
68.8
27.8
40.9

-18.4
1.6

56.3

1,054.3
151.2
903.1
830.4
72.7

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.20
116.6
108.4
124.0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0
22.3

137.7
110.0

85.1
25.6
59.5

21.0

91.3

82.5
17.3
65.3
37.4
11.8

7.0
11.0

132.1
52.6
79.5
31.1
48.4

-38.5
-2.3
70.7

1,154.7
171.2
983.6
909.5
74.0

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

103.04
102.6
100.7
103.5
102.5

103.2
101.9
105.8
104.3
103.6
104.8

1,031.2

769.7
676.5
531.6
22.3

122.6
93.2

85.9
26.5
59.4

21.8

101.9

92.9
16.8
76.1
45.6
26.5

9.2
6.5

115.2
47.8
67.5
26.4
41.0

-15.8
2.5

51.9

1,011.6
145.0
866.6
806.1
60.4

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68
2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

104.84
104.5
101.4
106.4
103.8

105.3
103.3
109.7
106.1
105.3
106.6

1,052.9

787.8
692.5
545.5
21.9

125.2
95.3

90.1
31.2
58.9

21.2

99.6

90.8
17.5
73.2
44.8
24.7

8.1
6.6

117.9
48.8
69.1
27.2
41.9

-20.6
2.2

54.3

1,039.0
147.3
891.7
821.8
70.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

T Revised. p Preliminary. i Estimates (corrected for systematic biases) for Oct. -
Dec. 1975 and Jan.-Mar. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 12 of the Dec. 1975 SURVEY. 2 includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for item snot shown

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2
21.8

127.7
97.8

95.0
35.2
59.7

21.3

98.9

91.4
17.4
74.0
42.6
23.8

8.6
6.5

115.8
47.8
68.0
28.1
39.9

-17.9
1.0

57.6

1,067.8
153.7
914.1
840.3
73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

separ
paid

§P
HD

Mar.

109.01
108.8
102.8
113.1
106.9

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9
22.5

130.7
101.0

96.0
36.8
59.3

21.1

100.4

92.0
17.9
74.1
42.4
20.9

8.2
7.7

119.1
48.6
70.5
29.5
41.0

-19.5

6L3

1,098.8
158.9
939.9
853.4
86.5

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

ately.
by consL
3rsonal Sc
ata for i
June, S

111.58
111.8
103.2
118.2
108.9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1
22.3

133.3
105.2

93.0
33.7
59.3

21.1

99.6

85.9
17.2
68.7
40.9
16.5

6.2
14.4

128.3
49.4
78.9
30.0
48.9

-28.0
-.7
64.8

1,115.9
162.1
953.8
872.6
81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

(BPerso
imers to
iving is e
ndividua
ept., and

114.28
115.0
106.6
122.4
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755.6
597.6
22.1

136.0
108.3

81.8
22.3
59.5

21.0

94.3

87.2
17.1
70.2
39.8
11.6

8.8

129.6
52.6
77.1
30.9
46.2

-33.7
-1.7
68.7

1,136.6
168.4
968.2
901.4
66.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

nal outlj
Dusiness,
xcess of c
1 durable
Dec. issi

117.70
118.3
110.4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

1,151.3

886.3
774.3
613.6
21.9

138.8
112.0

82.1
21.9
60.2

20.9

89.2

82.0
18.3
63.7
37.0
9.7

10.0

146.7
59.3
87.4
31.7
55.7

-54.7
-2.7
72.7

1,171.6
175.3
996.3
931.7
64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

lys com
and pers
lisposabl
and nor

les of the

121.45
121.3
114.0
129.5
116.4

125.4
125.0
126.7
124.0
124.8
123.6

1,161.3

898.1
783.6
617.7
23.0

143.0
114.4

83.6
24.6
59.0

20.9

82.0

75.1
16.5
58.6
31.9
9.2

11.0

123.9
49.2
74.7
31.7
43.0

-37.7
-4.2
76.7

1,194.8
178.9

1,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

Drise per
onal trai
e income
[durable

SURVEY

123.74
123. 1
114.4
131.0
119.0

130.1
129.6
131.6
125.9
127.3
125.1

1,155.2

897.1
781.0
611.7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78.9

77.6
18.3
59.3
30.0
8.9

5.8

97.1
37.5
59.6
32.1
27.5

-13.7
-4.5
78.7

1,203.6
179.6

1 , 024. 0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

sonal co
isfer pay
over per
goods in

<* S(

125.04
124.4
116.3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
126.4

1,180.8

905.4
787.6
615.0
22.8

149.7
117.8

78.6
20.1
58.5

20.5

96.6

95.7
15.5
80.2
43.5
16.0

5.8

108.2
41.6
66.6
32.6
34.0

-6.6
-5.0
79.7

1,223.8
142.1

1,081.7
974.2
107.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

nsumpti
tnents to
sonal ou1
iustries
>e note1 c

127.21
126.7
117.4
135.2
122.2

132.6
132.6
132.5
129.2
130.9
128.2

1,232.5

928.2
807.3
631.9
22.8

152.6
120.9

88.0
29.3
58.7

20.9

113.1

113.4
14.9
98.6
54.6
24.5

11.3
6.2

129.5
50.7
78.8
33.5
45.3

-9.9
-6.5
82.2

1,261.7
174.6

1, 087. 1
1,001.3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

on expei
foreigne

Jays.
3ompone
n p. S-l.

129. 32
128.4

'119.4
' 136. 4

124.4

135.5
' 135. 3
' 136. 1
' 131. 8

135.3
' 129. 8

' 955. 1
' 830. 7
' 650. 5

23.6
' 156. 5

124.4

87.0
28.2

'58.9

22.0

33.1

-14.7
' -6.6

85.7

'1,294.5
' 180. 5

'1,114.0
'1,025.4

'88.6

i 31. 45
13.66
6.20
7.46

17.79
1.00
.61
.43
.65

5.88
4.88
1.00

29.21

i 114.80
48.16
21.82
26.34

66.64
3.93
2.36
1.67
2.91

21.54
18.02
3.52

iditures,
"s (net).

nts appe

i 26. 54
10.98
4.94
6.04

15.56
.96
.60
.29
.65

5.15
4.46

.69

27.90

i 118.16
49.88
22.34
27.53

68.28
4.00
2.49
1.36
3.04

23.62
19.77
3.86

interest

ar in the
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1972

IV

1973

I II III IV

1974

i | ii Til IV

1975

I II | III | IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total f bil.$._

Personal consumption expenditures, total. .do

Durable goods total 9 do
Motor vehicles and parts do
Furniture and household equipment. .-do

Nondurable goods total 9 - - do __
Clothing and shoes do
Food do
Gasoline and oil do

Services total 9 - do -
Household operation do
Housing __do
Transportation do ..

Gross private domestic investment, total do __

Fixed investment ..do
Nonresidential do __

Structures _. do
Producers' durable equipment do

Residential - do
Change in business inventories . do

Nonfarm . do

Net exports of goods and services .... do _.
Exports . __ do
Imports do

Govt. purchases of goods and services, total -do
Federal do

National defense .- do
State and local do

By major type of product:!
Final sales, total do

Goods, total _ .. _ do
Durable goods -- do _
Nondurable goods . do

Services .. do _ _
Structures _. do

Change in business inventories... do
Durable goods . do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$..

Personal consumption expenditures, total.. do

Durable goods do ..
Nondurable goods . do
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential . do
Residential. .. .. ._.do.- .

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do._

1,306.3

808.5

122 9
54.4
50.7

334.4
61 4

168 0
28.3

351 3
50 3

123 1
27 8

220 5

203 0
136 5
49.0
87 5

66.5
17 5
14 1

7 4
101. 5
94.2

269.9
102 0
73 4

168 0

1 288 8
582 3
228 8
353 5
559 5
147 0

17.5
10 3
7 2

1, 233. 4

766.3

120 9
309 6
335 8

207.4

191 4
131 3
60.1
16.0

7.2

252. 5
96 1

156.3

1,406.9

885.9

121 9
48 0
54.7

375.7
65 2

189 4
36.4

388 3
56 4

136 0
30 9

212 2

202 5
147 9
54 4
93 5

54.6
9 7

11 6

144 2
136.5

301.1
111 7
77 4

189 4

1 397 2
626 5
238 5
388 0
694 i
146 6

9.7
7 5
2 9

1,210.7

759.8

112 5
303 0
344 4

180.0

172 2
127 5
44.7
7.7

16.6

254.3
95 0

159. 3

1,498.9

963.8

128 1
49 5
57.4

409.8
69 9

209 1
40.3

426.0
63 3

148.8
34.1

182.6

197. 3
148.5
52.7
95.8

48 7
14 6
16 5

r 21 3
T 147 g

126 5

331.2
193 2
84 0

9Q8 0

rl 513 5
6()0 <)
261 7
49() 9

r 681 3
141 3

-14.6
— 10 6

—4 0

r 1, 186. 1

766.9

109 5
306 6
350 7

138.3

148 8
112 2
36 6

-10.5

'23.4

257.6
94 3

1 fi3. 3

1,219.4

761.8

117 6
53 8
47.1

311 2
57 9

155 1
26 1

333 0
47 9

115 6
26 7

200 5

189 7
123 8
44 0
79 9

65 9
10 8
10 3

—2 1
79 0
81 1

259.2
102 3
73 3

157 o

1 2086
538 6
213 0
325 6
529 3
140 7

10.8
11 8

—1 0

1,202.2

752.8

117 g
306 4
328 8

197.6

186 7
122 9
63.8
10.8

-1.4

253.2
99 6

153. fi

1,265.0

785.7

124 8
58 2
49.3

321 4
60 1

161 2
26.7

339 5
48 ?

118 9
27 2

211 7

199 3
131 0
46 3
84 8

68 2
19 4
10 1

2 0
89 4
87.4

265.7
104 1
74 0

161 6

1 252 6
565 6
226 5
339 0
540 8
146 3

12.4
6 8
5 6

1,227.7

765.8

124 0
310 6
331 2

205.0

193 2
128 6
64.5
11.9

2.1

254.7
100 4
154. 3

1,287.8

800.5

124 4
56 4
50.4

328 0
60 9

164 3
27 4

348 2
49 8

121 9
27 6

217 1

202 8
134 5
47 7
86 7

68.3
14 3
11 0

4 5
96 6
92.1

265.7
99 9
73 0

165 8

1,273 5
573 9
228 2
345 6
552 7
147 0

14.3
9 5
4 9

1,228.4

766.2

122 7
308 2
335 3

206.1

192 5
130 2
62.3
13.6

5.6

250.5
94 9

155. 5

1,319.7

818.4

123 7
54.4
51.2

339.6
61 9

171 4
28.5

355 2
51 4

124 7
28 0

221 2

205 6
138 5
50.3
88 2

67.0
15 6
11 0

10 2
105.2
95.0

270.0
100 0

72 3
170 0

13041
589 7
230 2
359 5
565 8
148 6

15.6
11 4
4.2

1,236.5

770.5

121 2
311 4
337 9

206.0

191 8
132 4
59.4
14.2

8.9

251.1
94 2

156. 9

1,352.7

829.5

118 9
48 4
51.9

348.5
62 8

175 2
30.6

362 2
51 9

126 8
28.5

231 9

204 2
141 8
51.5
90 4

62.4
27 7
24 0

12 8
114 9
102.0

278.4
104 o
74 2

174 5

1 325 0
600 1
230 2
369 9
578 8
146 1

27.7
13 5
14 2

1,240.9

762.8

115 7
308 3
338 9

212.6

188 2
133 9
54.3
24.4

12.1

253.5
94 9

158. 5

1,370.9

849.5

118 4
46 1
53.4

359.8
64 3

181.3
31.7

371.2
52 7

131 4
29.7

218 4

203 5
145.9
53.4
92 5

57.6
14 9
14.1

15 6
133.1
117.5

287.5
106 1
74 8

181 4

1 356.1
607 9
231 4
376 6
602 1
146.1

14.9
6 7
8.2

1,228.7

760.0

114 7
304.5
340 8

195.9

183 6
134 5
49.1
12.4

18.7

254.0
94.7

159.3

1,391.0

877.8

123 1
48.7
55.0

371.9
65 3

185.4
37.1

382.8
55 6

134 2
30.4

212 7

203 4
146.6
54.1
92 4

56.9
9 3

11 0

4 0
141.6
137.6

296.5
108 9
75 8

187 6

1,381.7
620 6
237 7
383.0
612 0
149.1

9.3
2 7
6.5

1,217.2

763.2

115 5
303.8
343 9

183.8

177 0
129.9
47.1
6.8

15.3

255.0
94.7

160.2

1,424.4

907.7

128 9
53.5
55.9

383.9
66 5

193.2
38.2

394.9
57 9

137.4
31.4

207.6

203.1
148.1
54.0
94 1

55.0
4.4
7.6

3.2
148.6
145.5

305.9
113 6
78.4

192 3

1,420.0
640 2
245 8
394.4
632 5
147.2

4.4
5.9

—1.4

1,210.2

767.2

116.8
304.7
345.7

173.2

169.0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

1,441.3

908.4

117 3
43.6
54.3

387.1
64 8

197.4
38.8

404.0
59 2

140.7
32.1

210.3

199.8
151.1
56.1
95.0

48.7
10.4
13.7

8.2
153.6
145.3

314.4
118.2
80.5

196.3

1,430.9
637.3
239.3
398.0
649. 7
143.9

10.4
14.9

-4.4

1,186.8

748.9

102.9
298.9
347.2

166.9

159.3
120.8
38.5
7.6

17.4

253.6
94.7

158.9

1,433.6

926.4

118.9
44.6
54.1

394.1
66.7

202.8
38.1

413.4
60 6

143.9
33.0

168.7

193.5
149.3

54.9
94.4

44.2
— 24. 8
-23.3

17.3
148.2
130.9

321.2
119.4
81.4

201.9

1,458.4
660.2
243.8
416.4
659.3
138.9

-24.8
14.6

-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115.2
33.6

-19.0

21.5

255.1
93.7

161.4

1,460.6

950.3

123.8
46.1
57.0

404 8
69.0

206.6
39.6

421.6
63.1

147.0
33.5

161.4

191.1
146.1
51.1
95.0

45.0
-29.6
-29.6

94 2
140.7
116.4

324.7
119. 2
82.1

205.5

1,490.2
683.5
258.8
424.7
672.0
134.6

-29.6
-15.5
-14.1

1,168.1

764.1

106.5
306.9
350.8

124.1

144.8
110.8
34.0

-20.7

24.9

254.9
92.4

162. 5

1,528.5

977.4

131.8
52.1
58.3

416.4
71.3

211.4
41.2

429.2
64.7

150.2
34.2

194.9

197.1
146.7
51.2
95.6

50.4
-2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1,530.6
701.1
267.5
433.5
688.1
141.4

-2.1
-5.6

3.5

1,201.5

771.6

112.3
308.0
351.2

147.8

148.7
110.6
38.0

23.5

258.7
94.9

163.8

1,572.9

1,001.0

137.6
55.1
60.4

423.7
72.5

215.6
42.1

439.7
64.9

154.1
35.5

205.4

207.4
151. 9
53.6
98.3

55.4
-2.0
-7.5

'21.7
' 153. 8
T 132. 1

344.8
129.9
87.4

214.8

'1,574.9
718.7
276.7
442.1

' 705. 9
150.3

-2.0
-6.8

4.8

'1,216.2

779.4

115.3
310.7
353.3

151.4

153.0
112.3
40.7

'23.8

261.6
96.1

165. 5

r Revised. v Preliminary. t Revised series. Estimates of national income and
product and personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY. 9 Includes data for items not shown
separately.
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S-2 SURVEY OF CURRENT BUSINESS March 1976

Unless otherwise stated in footnotes below, data
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

II III IV

1974

II III IV

1975

III IV

1976

II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product Index, 1972=100..

Personal consumption expenditures. _.do.
Durable goods do
Nondurable goods ..do
Services - -.do

Gross private domestic investment:
Fixed investment do

Nonresidential . . ..do. .
Residential do

Govt. purchases of goods and services do
Federal -- - --do
State and local do

National income, total f bil. $..

Compensation of employees total do _
Wages and salaries total . do

Private - ..do
Military do
Government civilian . do.

Supplements to wages and salaries . do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfann - . do . .

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments total bil $

Corp. profits with invent, val. adj.:
Domestic, total do

Financial . do
Nonfinancial total 9 do

Manufacturing total 9 do
Durable goods .. ..do

Transportation, communication, and

Rest of the world do

Profits before tax, total do_.
Proflts tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Capital consumption adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil. $
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Less* Personal outlays© do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing do
Durable goods industries If do
Nondurable goods industries *f .do

Nonmanufacturing . do
Mining . do
Railroad . do
Air transportation- do
Other transportation . . . do

Public utilities do
Electric. .. . . do
Gas and other _ _ ..do

Communication do
Commercial and other . .do

Seas. adj. qtrly. totals at annual rates:
All industries.. do

Manufacturing. . do
Durable goods industries t - - do
Nondurable goods industries 5 do

Nonmanufacturing . do .
Mining . do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other.. .... do

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106.9
106.1
107.5

1,067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

100.2

91.7
17.4
74.3
43.8
24.0

8.5
6.8

117.0
48.2
68.8
27.8
40.9

-18.4
1.6

56.3

1, 054.3
151.2
903.1
830.4
72.7

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.20
116.6
108.4
124.0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0
22.3

137.7
110.0

85.1
25.6
59.5

21.0

91.3

82.5
17.3
65.3
37.4
11.8

7.0
11.0

132.1
52.6
79.5
31.1
48.4

-38.5
-2.3
70.7

1,154.7
171.2
983.6
909.5
74.0

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

126. 37
125.7
116.9
133.6
121.5

132.6
132.3
133.3
128.6
130.6
127.4

p 1,208.1

921.4
801.6
627.3
23.0

151.3
119.8

83.3
24.6
58.7

21.1

plOO.7

p 100. 4
P 16.2
P84.2
P 45. 8
P 18.1

P 5. 9

p 117.1
P45.7
P 71. 4

32.8
*>38.6

'-10.8
-5.7
81.6

1, 245. 9
169.2

1, 076. 7
987.8
88.9

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3. 18

20.14
17.00
3. 14

12.74
20.60

104.84
104.5
101.4
106.4
103.8

105.3
103.3
109.7
106.1
105.3
106.6

1,052.9

787.8
692.5
545.5

21.9
125.2
95.3

90.1
31.2
58.9

21.2

99.6

90.8
17.5
73.2
44.8
24.7

8.1
6.6

117.9
48.8
69.1
27.2
41.9

-20.6
2.2

54.3

1,039.0
147.3
891.7
821.8
70.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2
21.8

127.7
97.8

95.0
35.2
59.7

21.3

98.9

91.4
17.4
74.0
42.6
23.8

8.6
6.5

115.8
47.8
68.0
28.1
39.9

-17.9
1.0

57.6

1,067.8
153.7
914. 1
840.3
73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

109.01
108.8
102.8
113.1
106.9

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9
22.5

130.7
101.0

96.0
36.8
59.3

21.1

100.4

92.0
17.9
74.1
42.4
20.9

8.2
7.7

119.1
48.6
70.5
29.5
41.0

-19.5
.7

61.3

1,098.8
158.9
939.9
853.4
86.5

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111.58
111.8
103. 2-
118.2
108.9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1

22.3
133.3
105.2

93.0
33.7
59.3

21.1

99.6

85.9
17.2
68.7
40.9
16.5

6.2
14.4

128.3
49.4
78.9
30.0
48.9

-28.0
-.7
64.8

1,115.9
162.1
953.8
872.6
81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.28
115.0
106.6
122.4
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755.6
597.6
22.1

136.0
108.3

81.8
22.3
59.5

21.0

94.3

87.2
17.1
70.2
39.8
11.6

7.3
8.8

129.6
52.6
77.1
30.9
46.2

-33.7
-1.7
68.7

1,136.6
168.4
968.2
901.4
66.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

117.70
118.3
110.4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

1,151.3

886.3
774.3
613.6
21.9

138.8
112.0

82.1
21.9
60.2

20.9

89.2

82.0
18.3
63.7
37.0
9.7

7.7
10.0

146.7
59.3
87.4
31.7
55.7

-54.7
-2.7
72.7

1,171.6
175.3
996.3
931.7
64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.45
121.3
114.0
129.5
116.4

125.4
125.0
126.7
124.0
124.8
123.6

1,161.3

898.1
783.6
617.7
23.0

143.0
114.4

83.6
24.6
59.0

20.9

82.0

75.1
16.5
58.6
31.9
9.2

6.7
11.0

123.9
49.2
74.7
31.7
43.0

-37.7
-4.2
76.7

1,194.8
178.9

1,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

123.74
123.1
114.4
131.0
119.0

130.1
129.6
131.6
125.9
127.3
125.1

1,155.2

897.1
781.0
611.7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78.9

77.6
18.3
59.3
30.0
8.9

5.1
5.8

97.1
37.5
59.6
32.1
27.5

-13.7
-4.5
78.7

1,203.6
179.6

1,024.0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.04
124.4
116.3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
126.4

1,180.8

905.4
787.6
615.0
22.8

149.7
117.8

78.6
20.1
58.5

20.5

96.6

95.7
15.5
80.2
43.5
16.0

7.9
5.8

108.2
41.6
66.6
32.6
34.0

-6.6
-5.0
79.7

1,223.8
142.1

1,081.7
974.2
107.5

28.43
12. 15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

127.21
126.7
117.4
135.2
122.2

132.6
132.6
132.5
129.2
130.9
128.2

1,232.5

928.2
807.3
631.9
22.8

152.6
120.9

88.0
29.3
58.7

20.9

113.1

113.4
14.9
98.6
54.6
24.5

11.3
6.2

129.5
50.7
78.8
33.5
45.3

-9.9
-6.5
82.2

1,261.7
174.6

1, 087. 1
1,001.3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

129. 33
128 4
119.4
136.4
124 4

135 5
135.3
136 1
131.8
135.3
129 8

1 264 0

955 1
830 7
650 5
23.6

156 5
124.4

'87.1
28.2
58.9

22.0

P 114. 1

p 115.0
P16.1
P98.9

p 5 8

p 133. 8
P53.2

33.1

-13.1
-6.6
85.7

1,294.5
180.5

1,114.0
1 025.4

88.6

' 30. 74
' 13. 30
'5.99
'7.30

' 17. 44
'.97
'.62

.43
'.93

'5.70
'4.85
'.85
3.26

'5.52

'111.80
' 46. 82
' 21. 07
' 25. 75

' 64. 98
'3.82
'2.39
' 1.65
'3.56

' 20. 91
' 17. 92
'3.00
12.22

' 20. 44

' 126. 56
' 11. 05

4.94
' 6.12

' 15. 51
'.89
'.49
' .35
'.67

'5.07
'4.41
'.65

' 2 8. 04

' 1 118.70
' 50. 24
' 22. 32
' 27. 92

' 68. 47
'3.70
'2.04
' 1.64
'3.49

' 23. 21
' 19. 58
'3.64

' 2 34.39

i 30. 19
12.84
5.65
7.19

17.35
.97
.51
.39
.82

5.86
5.01
.86

28.79

1 119. 62
51.45
22.74
28.72

68.17
3.78
1.96
1.34
3.11

23.17
19.81
3.36

2 34. 81

' Revised. p Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 18 of the Mar. 1976 SURVEY. 2 Includes com-
munication. fSee cprresponding note on p. S-l. 9 Includes data for items not shown

separately. 0Personal outlays comprise personal consumption expenditures, interest
paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.
f Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

IKE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1973

I II III IV

1974

i ! n III IV

1975

I II III IV

1976

I P

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$__

Personal consumption expenditures, total.. do

Durable goods total 9 do
Motor vehicles and parts do
Furniture and household equipment. ..do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services total 9 - do . .
Household operation do
Housing _ do
Transportation do

Gross private domestic investment, total do

Fixed investment - - -do
Nonresidential . _ -_ do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm _ do

Net exports of goods and services do
Exports do
Imports . ... do

Govt. purchases of goods and services, total . do
Federal do

National defense . ._ do
State and local do

By major type of product:!
Final sales, total do

Goods, total . .- _ - -do
Durable goods do
Nondurable goods do ..

Services _ do
Structures do. ._

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil. $--

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services - . .. . do -.

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential _ _ _ . . . . . . ..do

Change in business inventories do ..

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal . ... do
State and local do

1, 306. 3

808.5

122 9
54.4
50.7

334.4
61 4

168 0
28 3

351.3
50 3

123 1
27.8

220 5

203 0
136.5
49 0
87 5

66 5
17.5
14.1

7 4
101.5
94 2

269.9
102.0
73 4

168 0

1, 288. 8
582 3
228 8
353 5
559 5
147 0

17 5
10 3
7.2

1, 233. 4

766.3

120 9
309 6
335 8

207.4

191 4
131 3
60.1
16 0

7.2

252.5
96 1

156.3

1,406.9

885.9

121 9
48 0
54.7

375.7
65 2

189 4
36 4

388.3
56 4

136 0
30.9

212 2

202 5
147.9
54 4
93 5

54 6
9 7

11.6

7.7
144.2
136 5

301.1
111.7
77 4

189 4

1,397.2
626 5
238 5
388 0
624 1
146 6

9 7
7 5
2.2

1,210.7

759.8

112.5
303 0
344 4

180.0

172 2
127 5
44.7
7.7

16.6

254.3
95 0

159.3

1, 498. 9

963.8

128 1
49.5
57.4

409.8
69 9

209. 1
40 3

426.0
63.3

148.8
34.1

182.6

197.3
148.5
52.7
95.8

48 7
— 14 6
— 16 5

21 3
147 8
196 5

331.2
123 2
84 0

9Q8 0

1, 513. 5
690 9
261 7
499 2
681.3
141 3

14 6
— 10 6
-4.0

1, 186. 1

766.9

109 5
306 6
350 7

138.3

148 8
112 9

36 6
— 10 5

23.4

257.6
94 3

163.3

1,265.0

785.7

124 8
58.2
49.3

321.4
60 1

161 2
26 7

339.5
48 2

118 9
27 2

211.7

199 3
131.0
46 3
84 8

68 2
12.4
10.1

2 0
89.4
87 4

265.7
104.1
74 0

161 6

1,252.6
565 6
226 5
339 0
540 8
146 3

12 4
6 8
5.6

1,227.7

765.8

124 0
310 6
331 2

205.0

193 2
128 6
64.5
11 9

2.1

254.7
100 4
154.3

1,287.8

800.5

124 4
56.4
50.4

328.0
60 9

164 3
27 4

348.2
49 8

121 9
27.6

217.1

202 8
134.5
47 7
86.7

68 3
14.3
11.0

4.5
96.6
92 1

265.7
99.9
73 0

165 8

1,273.5
573 9
228 2
345 6
552 7
147 0

14 3
9 5
4.9

1,228.4

766.2

122 7
308 2
335 3

206.1

192 5
130 2
62.3
13 6

5.6

250.5
94 9

155.5

1,319.7

818.4

123 7
54.4
51.2

339.6
61 9

171 4
28 5

355.2
51 4

124 7
28.0

221.2

205 6
138.5
50 3
88.2

67 0
15.6
11.0

10.2
105.2
95 0

270.0
100.0
72 3

170 0

1,304.1
589 7
230 2
359 5
565 8
148 6

15 6
11 4
4.2

1,236.5

770.5

121.2
311 4
337 9

206.0

191 8
132 4
59.4
14 2

8.9

251.1
94 2

156.9

1,352.7

829.5

118.9
48.4
51.9

348.5
62 8

175.2
30 6

362.2
51 9

126.8
28.5

231.9

204.2
141.8
51 5
90.4

62.4
27.7
24.0

12.8
114.9
102 0

278.4
104.0
74 2

174 5

1,325.0
600 1
230 2
369 9
578.8
146 1

27 7
13 5
14.2

1,240.9

762.8

115.7
308 3
338.9

212.6

188 2
133 9
54.3
24.4

12.1

253.5
94 9

158.5

1,370.9

849.5

118 4
46.1
53.4

359.8
64 3

181.3
31 7

371.2
52 7

131.4
29.7

218.4

203 5
145.9
53 4
92.5

57.6
14.9
14.1

15 6
133.1
117 5

287.5
106.1
74 8

181 4

1,356.1
607 9
231 4
376 6
602 1
146 1

14 9
6 7
8.2

1,228.7

760.0

114.7
304 5
340 8

195.9

183 6
134 5
49. 1
12 4

18.7

254.0
94 7

159. 3

1,391.0

877.8

123.1
48.7
55.0

371.9
65 3

185.4
37 1

382.8
55 6

134.2
30.4

212.7

203.4
146.6
54.1
92.4

56 9
9.3

11.0

4.0
141.6
137 6

296.5
108.9
75 8

187 6

1,381.7
6?0 6
237 7
383 0
612.0
149 1

9.3
2 7
6.5

1,217.2

763.2

115.5
303 8
343.9

183.8

177 0
129 9
47.1
6.8

15.3

255.0
94 7

160.2

1,424.4

907.7

128.9
53.5
55.9

383.9
66 5

193.2
38 2

394.9
57 9

137.4
31.4

207.6

203.1
148.1
54.0
94.1

55.0
4.4
7.6

3.2
148.6
145.5

305. 9
113.6
78.4

192 3

1,420.0
640 2
245.8
394 4
632.5
147.2

4.4
5 9

-1.4

1,210.2

767.2

116.8
304.7
345.7

173.2

169 0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

1,441.3

908.4

117.3
43.6
54.3

387.1
64 8

197.4
38 8

404.0
59 2

140.7
32.1

210.3

199.8
151.1
56.1
95.0

48.7
10.4
13.7

8.2
153.6
145.3

314.4
118.2
80.5

196 3

1,430.9
637.3
239. 3
398. 0
649.7
143. 9

10.4
14.9

-4.4

1,186.8

748.9

102.9
298.9
347.2

166.9

159.3
120.8
38.5
7.6

17.4

253.6
94.7

158.9

1,433.6

926.4

118.9
44.6
54.1

394.1
66.7

202.8
38 1

413.4
60 6

143.9
33.0

168.7

193.5
149.3
54.9
94.4

44.2
-24.8
-23.3

17.3
148.2
130.9

321.2
119.4
81.4

201.9

1,458.4
660.2
243.8
416.4
659. 3
138.9

-24.8
—14.6
-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115.2
33.6

-19.0

21.5

255.1
93.7

161.4

1,460.6

950.3

123.8
46.1
57.0

404 8
69.0

206.6
39 6

421.6
63.1

147.0
33.5

161.4

191.1
146.1
51.1
95.0

45.0
-29.6
-29.6

24.2
140.7
116.4

324.7
119.2
82.1

205.5

1,490.2
683.5
258.8
424. 7
672.0
134.6

-29.6
-15.5
-14.1

1,168.1

764.1

106.5
306.9
350.8

124.1

144.8
110.8
34.0

-20.7

24.9

254.9
92.4

162.5

1,528.5

977.4

131.8
52.1
58.3

416.4
71.3

211.4
41.2

429.2
64.7

150.2
34.2

194.9

197.1
146.7
51.2
95.6

50.4
-2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1,530.6
701.1
267.5
433.5
688.1
141.4

-2.1
-5.6

3.5

1,201.5

771.6

112.3
308.0
351.2

147.8

148.7
110.6
38.0
-.8

23.5

258.7
94. 9

163.8

1,572.9

1,001.0

137.6
55.1
60.4

423.7
72.5

215.6
42.1

439.7
64.9

154.1
35.5

205.4

207.4
151.9
53.6
98.3

55.4
-2.0
-7.5

21.7
153. 8
132.1

344.8
129.9
87.4

214.8

1,574.9
718.7
276.7
442.1
705.9
150.3

-2.0
-6.8

4.8

1,21<3.2

779.4

115.3
310.7
353. 3

151.4

153. 0
112.3
40.7

— 1.6

23.8

261.6
96.1

165.5

, 616. 3

1,028.7

146.5
62.5
61.4

431.0
73.8

220.2
41.7

451.2
66.4

157. 9
36.3

229.6

215.5
156.8
55.2

101.7

58.7
14.1
10.1

9.7
151.3
141.7

348.4
131.2
87.0

217.2

1,602.2
723.7
281.4
442.3
725.3
153.2

14.1
-5.8
19.9

1,238.4

793.7

121.3
315.7
356.8

166.0

156. 5
114.4
42.1
9.5

17.1

261.6
95.8

165.7
r Revised. P Preliminary. f Revised series. Estimates of national income and

product and personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY.
separately.

1 Includes data for items not shown
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8-2 SURVEY OF CURRENT BUSINESS April 1976

Unless otherwise stated in footnotes below, data
through IS. 2 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 1974 I 1975

Annual total

1973

II III IV

1974

I II III IV

1975

I II III IV

1976

I P II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do.. .

Gross private domestic investment:
Fixed investment.- . . do

Nonresidential do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

National income, totalf bil. $..

Compensation of employees, total . . do
Wages and salaries, total ..do

Private do
Military do
Government civilian _. . do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm do
Nonfarm . ._ . do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuacion and capi-
tal consumption adjustments, total _-bil. $ .

Jorp. profits with invent, val. adj.:
Domestic, total do

Financial -. - . - do
Nonfinancial total 9 do

Manufacturing total 9 do
Durable goods do

Transportation, communication, and
electric gas and sanitary serv bi^. $

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends . _ . do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total b'l $
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing _ do_
Durable goods industries f do
Nondurable goods industries 1 . . do ....

Nonmanufacturing .do
Mining do
Railroad do
Air transportation _ do
Other transportation do

Public utilities do
Electric . . . ... . . do
Gas and other. .-. _ _ . d o

Communication do
Commercial and other do. .

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing _ . . . . . . do_.
Durable goods industries f do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining do
Railroad - . do

Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do..-.

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106.9
106.1
107.5

1, 067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

100.2

91.7
17.4
74.3
43.8
24.0

8.5
6.8

117.0
48.2
68.8
27.8
40.9

-18.4
1.6

56.3

1,054.3
151.2
903.1
830.4

72.7

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.20
116.6
108.4
124.0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0

22.3
137.7
110.0

85.1
25.6
59.5

21.0

91.3

82.5
17.3
65.3
37.4
11.8

7.0
11.0

132.1
52.6
79.5
31.1
48.4

-38.5
-2.3
70.7

1,154.7
171.2
983.6
909.5

74.0

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

126. 37
125.7
116.9
133.6
121.5

132.6
132. 3
133.3
128.6
130.6
127.4

1,207.8

921.4
801.6
627.3
23.0

151.3
119.8

83.3
24.6
58.7

21.1

'100.3

' 100. 1
16.2

••83.9
'45.2
'17.8

8.8
5.9

' 116. 8
'45.6
'71.2

32.8
'38.4

-10.8
-5.7
81.6

1, 245. 9
169.2

1,076.7
987.8
88.9

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

104.84
104.5
101.4
106.4
103.8

105.3
103.3
109.7
106.1
105.3
106.6

1,052.9

787.8
692.5
545.5
21.9

125.2
95.3

90.1
31.2
58.9

21.2

99.6

90.8
17.5
73.2
44.8
24.7

8.1
6.6

117.9
48.8
69.1
27.2
41.9

-20.6
2.2

54.3

1,039.0
147.3
891.7
821.8

70.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2

21.8
127.6
97.8

95.0
35.2
59.7

21.3

98.9

91.4
17.4
74.0
42.6
23.8

8.6
6.5

115.8
47.8
68.0
28.1
39.9

-17.9
1.0

57.6

1,067.8
153.7
914. 1
840 3

73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

109.01
108.8
102.8
113.1
106.9

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9
22.5

130.6
101.0

96.0
36.8
59.3

21.1

100.4

92.0
17.9
74.1
42.4
20.9

8.2
7.7

119.1
48.6
70.5
29.5
41.0

-19.5
.7

61.3

1,098.8
158.9
939.9
853.4

86.5

28.48
11.43

5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72

3.08
13.24
21.35

111.58
111.8
103.2
118.2
108.9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1

22.3
133.2
105.2

93.0
33.7
59.3

21.1

99.6

85.9
17.2
68.7
40.9
16.5

6.2
14.4

128.3
49.4
78.9
30.0
48.9

-28.0
-.7
64.8

1,115.9
162.1
953.8
872.6

81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.28
115.0
106.6
122 A
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755.6
597.6
22.1

135.9
108.3

81.8
22.3
59.5

21.0

94.3

87.2
17.1
70.2
39.8
11.6

7.3
8.8

129.6
52.6
77.1
30.9
46.2

-33.7
-1.7
68.7

1,136.6
168.4
968.2
901.4

66.8

28.16
11.27
5.59
5. 69

16.89
.78
.64
. 61
. 49

5.30
4. 56
.75

5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

117.70
118.3
110 4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

1,151.3

886.3
774.3
613.6
21.9

138.8
112.0

82.1
21.9
60.2

20.9

89.2

82.0
18.3
63.7
37.0
9.7

7.7
10.0

146.7
59.3
87.4
31.7
55.7

-54.7
-2.7
72.7

1,171.6
175.3
996.3
931.7

64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.45
121.3
114 0
129 5
116.4

125.4
125.0
126.7
124.0
124 8
123.6

1,161.3

898.1
783.6
617.7
23.0

142.9
114.4

83.6
24.6
59.0

20.9

82.0

75.1
16.5
58.6
31.9
9.2

6.7
11.0

123.9
49.2
74.7
31.7
43.0

-37.7
-4.2
76.7

1,194.8
178.9

,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

123.74
123.1
114 4
131 0
119 0

130 1
129.6
131 6
125 9
127 3
125 1

1 155.2

897 1
781.0
611 7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78.9

77.6
18.3
59.3
30.0
8.9

5.1
5.8

97.1
37.5
59.6
32.1
27.5

-13.7
-4.5
78.7

1,203.6
179.6

,024.0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.04
124.4
116 3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
126.4

1,180.8

905.4
787.6
615.0
22.8

149.7
117.8

78.6
20.1
58.5

20.5

96.6

95.7
15.5
80.2
43.5
16.0

7.9
5.8

108.2
41.6
66.6
32.6
34.0

-6.6
-5.0
79.7

1,223.8
142.1

,081.7
974.2
107.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

127.21
126.7
117 4
135 2
122.2

132.6
132.6
132 5
129.2
130 9
128.2

,232.5

928 2
807.3
631 9

22 8
152.6
120.9

88.0
29.3
58.7

20.9

113.1

113.4
14.9
98.6
54.6
24.5

11.3
6.2

129.5
50.7
78.8
33.5
45.3

-9.9
-6.5
82.2

1,261.7
174.6

, 087. 1
,001.3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

129. 33
128.4
119 4
136 4
124 4

135 5
135.3
136 1
131 8
135 3
129 8

262 6

955 1
830.7
650 5
23 6

156. 5
124.4

87.1
28.2
58.9

22.0

' 112. 7

' 113. 6
16.1

'97.4
52.8
21.9

11.0
5.8

' 132. 4
'52.5
'79.9

33.1
'46.8

-13.1
-6.6
85.7

1,294.5
180.5

1,114.0
1,025.4

88.6

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25. 75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

130 51
129.6
120 9
136 5
126 5

137 7
137 1
139 5
133 2
136 9
131 0

982 2
851 1
668 5
23 6

159 0
131 1

84 9
25 3
59.6

22 7

89.2

1, 324. 4
184.4

1, 140. 0
1, 053. 6

86.3

126. 56
11.05
4.94
6.12

15.51
.89
.49
.35
.67

5.07
4.41
.65

28.04

1 118.70
50.24
22.32
27.92

68.47
3.70
2.04
1.64
3.49

23.21
19.58
3.64

234.39

i 30. 19
12.84
5.65
7.19

17.35
.97
.51
.39
.82

5.86
5.01
.86

28.79

1 119. 62
51.45
22.74
28.72

68.17
3.78
1.96
1.34
3.11

23.17
19.81
3.36

2 34. 81

r Revised. P Preliminary. » Estimates (corrected for systematic biases) for Jan.-
Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 18 of the Mar. 1976 SURVEY. 2 includes com-
munication. tSee corresponding note on p. S-l. 9 Includes data for items not shown

separately. ©Personal outlays comprise personal consumption expenditures, interest
paid by consumers to business, and personal transfer payments to foreigners (net).

^Personal saving is excess of disposable income over personal outlays.
IJData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 1974 | 1975

Annual total

1973

I II III IV

1974

I | I! Ill IV

1975

I II III IV

1976

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf.. bil.$._

Personal consumption expenditures, total..do

Durable goods, total9 do
Motor vehicles and parts do
Furniture and household equipment.--do

Nondurable goods, total9 do_.
Clothing and shoes do..
Food do.
Gasoline and oil do..

Services, total9 do..
Household operation do..
Housing .do..
Transportation _ do..

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do..
Change in business inventories do..

Nonfarm do..

Net exports of goods and services do..
Exports do..
Imports .do..

Govt. purchases of goods and services, total .do
Federal do

National defense do
State and local.. do

By major type of product:!
Final sales, total.__ do

Goods, total do
Durable goods do
Nondurable goods , do

Services do
Structures do

Change in business inventories... do
Durable goods do
Nondurable goods ..do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$..

Personal consumption expenditures, total..do

Durable goods _ do.
Nondurable goods .do.
Services do..

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential _ do.
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total _ do
Federal do.
State and local do.

1,306.3

808.5

122.9
54.4
50.7

334.4
61.4

168.0
28.3

351.3
50.3

123.1
27.8

220.5

203.0
136.5
49.0
87.5

66.5
17.5
14.1

7.4
101.5
94.2

269.9
102.0
73.4

168.0

1,288.8
582.3
228.8
353.5
559.5
147.0

17.5
10.3
7.2

1,233.4

766.3

120.9
309.6
335.8

207.4

191.4
131.3
60.1
16.0

7.2

252.5
96.1

156.3

1,406.9

885.9

121.9
48.0
54.7

375.7
65.2

189.4
36.4

388.3
56.4

136.0
30.9

212.2

202.5
147.9
54.4
93.5

54.6
9.7

11.6

7.7
144.2
136.5

301.1
111.7
77.4

189.4

1,397.2
626.5
238.5
388.0
624.1
146.6

7.5
2.2

1,210.7

759.8

112.5
303.0
344.4

180.0

172.2
127.5
44.7
7.7

16.6

254.3
95.0

159.3

1,498. 9

963.8

128.1
49.5
57.4

409.8
69.9

209.1
40.3

426.0
63.3

148.8
34.1

182.6

197.3
148.5
52.7
95.8

48.7
-14.6
-16.5

21.3
147.8
126.5

331.2
123.2
84.0

208.0

1, 513. 5
690.9
261.7
429.2
681.3
141.3

-14.6
-10.6
-4.0

1,186.1

766.9

109.5
306.6
350.7

138.3

148.8
112.2
36.6

-10.5

23.4

257.6
94.3

163.3

1,265.0

785.7

124.8
58.2
49.3

321.4
60.1

161.2
26.7

339.5
48.2

118.9
27.2

211.7

199.3
131.0
46.3
84.8

68.2
12.4
10.1

2.0
89.4
87.4

265.7
104.1
74.0

161.6

1,252.6
565.6
226.5
339.0
540.8
146.3

12.4
6.8
5.6

1,227.7

765.8

124.0
310.6
331.2

205.0

193.2
128.6
64.5
11.9

2.1

254.7
100.4
154.3

1,287.8

800.5

124.4
56.4
50.4

328.0
60.9

164.3
27.4

348.2
49.8

121.9
27.6

217.1

202.8
134.5
47.7
86.7

68.3
14.3
11.0

4.5
96.6
92.1

265.7
99.9
73.0

165.8

1,273.5
573.9
228.2
345.6
552.7
147.0

14.3
9.5
4.9

1,228.4

766.2

122.7
308.2
335.3

206.1

192.5
130.2
62.3
13.6

5.6

250.5
94.9

155.5

1,319.7

818.4

123.7
54.4
51.2

339.6
61.9

171.4
28.5

355.2
51.4

124.7
28.0

221 2

205.6
138.5
50.3
88.2

67.0
15.6
11.0

10.2
105.2
95.0

270.0
100.0
72.3

170.0

1,304.1
589.7
230.2
359.5
565.8
148.6

15.6
11.4
4.2

1,236.5

770.5

121.2
311.4
337.9

206.0

191.8
132.4
59.4
14.2

8.9

251.1
94.2

156.9

1,352.7

829.5

118.9
48.4
51.9

348.5
62.8

175.2
30.6

362.2
51.9

126.8
28.5

231.9

204.2
141.8
51.5
90.4

62.4
27.7
24.0

12.8
114.9
102.0

278.4
104.0
74.2

174.5

1,325.0
600.1
230.2
369.9
578.8
146.1

27.7
13.5
14.2

1,240.9

762.8

115.7
308.3
338.9

212.6

188.2
133.9
54.3
24.4

12.1

253.5
94.9

158.5

1,370.9

849.5

118.4
46.1
53.4

359.8
64.3

181.3
31.7

371.2
52.7

131.4
29.7

218.4

203.5
145.9
53.4
92.5

57.6
14.9
14.1

15.6
133.1
117.5

287.5
106.1
74.8

181.4

1,356.1
607.9
231.4
376.6
602.1
146.1

14.9
6.7
8.2

1,228.7

760.0

114.7
304.5
340.8

195. 9

183.6
134.5
49.1
12.4

18.7

254.0
94.7

159.3

1,391.0

877.8

123.1
48.7
55.0

371.9
65.3

185.4
37.1

382.8
55.6

134.2
30.4

212.7

203.4
146.6
54.1
92.4

56.9
9.3

11.0

4.0
141.6
137.6

296.5
108.9
75.8

187.6

1,381.7
620.6
237.7
383.0
612.0
149.1

9.3
2.7
6.5

1,217.2

763.2

115.5
303.8
343.9

183.8

177.0
129.9
47.1
6.8

15.3

255.0
94.7

160.2

1,424.4

907.7

128.9
53.5
55.9

383.9
66.5

193.2
38.2

394.9
57.9

137.4
31.4

207.6

203.1
148.1
54.0
94.1

55.0
4.4
7.6

3.2
148.6
145.5

305.9
113.6
78.4

192.3

1,420.0
640.2
245.8
394.4
632.5
147.2

4.4
5.9

-1.4

1,210.2

767.2

116.8
304.7
345.7

173.2

169.0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

1,441.3

908.4

117.3
43.6
54.3

387.1
64.8

197.4
38.8

404.0
59.2

140.7
32.1

210.3

199.8
151.1
56.1
95.0

48.7
10.4
13.7

8.2
153.6
145.3

314.4
118.2
80.5

196.3

1,430.9
637.3
239.3
398.0
649.7
143.9

10.4
14.9

-4.4

1,186.8

748.9

102.9
298.9
347.2

166.9

159.3
120.8
38.5
7.6

17.4

253.6
94.7

158.9

1,433.6

926.4

118.9
44.6
54.1

394.1
66.7

202.8
38.1

413.4
60.6

143.9
33.0

168.7

193.5
149.3
54.9
94.4

44.2
-24.8
-23.3

17.3
148.2
130.9

321.2
119.4
81.4

201.9

1,458.4
660.2
243.8
416.4
659.3
138.9

-24.8
-14.6
-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115.2
33.6

-19.0

21.5

255.1
93.7

161.4

1,460.6

950.3

123.8
46.1
57.0

404.8
69.0

206.6

421.6
63.1

147.0
33.5

161.4

191.1
146.1
51.1
95.0

45.0
-29.6
-29.6

24.2
140.7
116.4

324.7
119.2
82.1

205.5

1,490.2
683.5
258.8
424.7
672.0
134.6

-29.6
-15.5
-14.1

1,168.1

764.1

106.5
306.9
350.8

124.1

144.8
110.8
34.0

-20.7

254.9
92.4

162.5

1,528.5

977.4

131.8
52.1
58.3

416.4
71.3

211.4
41.2

429.2
64.7

150.2
34.2

194.9

197.1
146.7
51.2
95.6

50.4
-2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1,530.6
701.1
267.5
433.5
688.1
141.4

-2.1
-5.6

3.5

112.3
308.0
351.2

148.7
110.6
38.0

23.5

258.7
94.9

163.8

1,572.9

1,001.0

137.6
55.1
60.4

423.7
72.5

215.6
42.1

439.7
64.9

154.1
35.5

205.4

207.4
151.9
53.6
98.3

55.4
-2.0
-7.5

21.7
153.8
132.1

344.8
129.9
87.4

214.8

1,574.9
718.7
276.7
442.1
705. 9
150.3

-2.0
-6.8

4.8

1,216.2

779.4

115. 3
310.7
353.3

151.4

153.0
112.3
40.7

-1.6

261.6
96.1

165.5

'1,619.2

'1,029.6

145. 9
'62.1
'61.3

• 430.8
'73.5
219.3
'42.2

• 452.9
'67.0

• 157.8

• 232.2

• 216.7
• 158.1
'55.5

• 102.6

'58.6
'15.5
'11.3

'8.2
153.1
145.0

• 349.2
131.1
87.0

218.1

1,603.8
'723.9
' 282.0
' 441.9
' 725.8
' 154.1

'15.5
' -4.6
'20.0

'1,241.2

794.5

120.8
315.7

• 358.0

168.1

157.5
115.5
'42.0
'10.7

261.7
95.8

165.9

' Revised. * Preliminary. t Revised series. Estimates of national income and
product and personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY.
separately.

9 Includes data for items not shown
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g-2 SURVEY OF CURRENT BUSINESS May

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 1974 i 1975

Annual total

1973

II III IV

1974

I II III IV

1975

I II III IV

1976

1976

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally A djusted at Annual Rates

Implicit price deflators :t
Gross national product .. Index 1972=100

Personal consumption expenditures do .
D urable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment-. .. - do .

Nonresidential do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

National income, totalf bil. $..

Compensation of employees, total . ._ do __
Wages and salaries, total do

Private do
Military - -do
Government civilian do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total --- - -- bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic total do

Nonfinancial total 9 do

Durable goods do
Transportation, communication, and

electric, gas, and sanitary serv bil. $. _
Rest of the world do

Profits before tax, total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total __ bil. $__
Less: Personal tax and nontax payments do
Equals: Disposable personal income _do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. bil. $

Manufacturing . do_
Durable goods industries 1 ao
Nondurable goods industries f do

Nonmanufacturing . do
Mining do
Railroad . do
Air transportation _ do
Other transportation do

Public utilities do
Electric.. do
Gas and other. _ . do

Communication __ . . . do
Commercial and other do -

Seas. adj. qtrly. totals at annual rates:
All industries . . do

Manufacturing do
Durable goods industries t . . do
Nondurable goods industries 1 do. .

Nonmanufacturing _ . do
Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric . do
Gas and other . . do .

Communication do
Commercial and other. do

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106. 9
106.1
107.5

1, 067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

100.2

91.7
17.4
74.3
43.8
24.0

8.5
6.8

117.0
48.2
68.8
27.8
40.9

-18.4
1.6

56.3

1, 054.3
151.2
903.1
830.4
72.7

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

110.20
116.6
108. 4
124. 0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0
22.3

137.7
110. 0

85.1
25.6
59.5

21.0

91.3

82.5
17.3
65.3
37.4
11.8

7.0
11.0

132.1
52.6
79.5
31.1
48.4

-38". 5
-2.3
70.7

1,154.7
171.2
983.6
909.5
74.0

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

126. 37
125.7
116.9
133.6
121.5

132.6
132.3
133. 3
128. 6
130.6
127.4

1,207.8

921. 4
801.6
627.3
23.0

151.3
119.8

83.3
24 6
58.7

21.1

100.3

100.1
16.2
83.9
45.2
17.8

8.8
5.9

116.8
45.6
71.2
32.8
38.4

-10.8
-5.7
81.6

1, 245. 9
169.2

1, 076. 7
987. 8
88.9

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

104.84
104.5
101.4
106.4
103.8

105.3
103.3
109.7
106.1
105.3
106.6

1,052.9

787.8
692.5
545.5

21.9
125.2
95.3

90.1
31.2
58.9

21.2

99.6

90.8
17.5
73.2
44.8
24.7

8.1
6.6

117.9
48.8
69.1
27.2
41.9

-20.6
2.2

54.3

1,039.0
147.3
891.7
821.8
70.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18. 61
17.94

61. 18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2
21.8

127.6
97.8

95.0
35.2
59.7

21.3

98.9

91.4
17.4
74.0
42.6
23.8

8.6
6.5

115.8
47.8
68.0
28.1
39.9

-17.9
1.0

57.6

1,067.8
153.7
914.1
840.3
73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

r Revised. P Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. 1976 and Apr .-June 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 19 of the Mar. 1976 SURVEY. 2 includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown

109.01
108.8
102.8
113.1
106.9.

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9

22.5
130.6
101.0

96.0
36.8
59.3

21.1

100.4

92.0
17.9
74.1
42 .4
20.9

8.2
7.7

119.1
48.6
70.5
29.5
41.0

-19.5
.7

61.3

1,098.8
158.9
939.9
853.4
86.5

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

separ
paid

§Pe
HD

Mar.,

111.58
111.8
103.2
118.2
108.9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1

22.3
133.2
105.2

93.0
33.7
59.3

21.1

99.6

85.9
17.2
68.7
40.9
16.5

6.2
14.4

128.3
49.4
78.9
30.0
48.9

-28.0
-.7
64.8

1,115.9
162.1
953.8
872.6
81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

ately.
by consu
rsonal sa
ata for ir
June, S(

114.28
115.0
106.6
122.4
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755.6
597.6
22.1

135.9
108.3

81.8
22.3
59.5

21.0

94.3

87.2
17.1
70.2
39.8
11.6

7.3
8.8

129.6
52.6
77.1
30.9
46.2

-33.7
-1.7
68.7

1,136.6
168.4
968.2
901.4
66.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

©Persor
mers to I
ving is 63
idividual
ipt., and

117.70
118.3
110.4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

1,151.3

886.3
774.3
613.6

21.9
138.8
112.0

82.1
21.9
60.2

20.9

89.2

82.0
18.3
63.7
37.0
9.7

7.7
10.0

146.7
59.3
87.4
31.7
55.7

-54.7
-2.7
72.7

1,171.6
175.3
996.3
931.7

64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

lal outla
usiness,
ccess of d
durable

Dec. isst

121.45
121.3
114.0
129.5
116.4

125.4
125.0
126.7
124.0
124.8
123.6

1,161.3

898.1
783.6
617.7
23.0

142.9
114.4

83.6
24.6
59.0

20.9

82.0

75.1
16.5
58.6
31.9
9.2

6.7
11.0

123.9
49.2
74.7
31.7
43.0

-37.7
-4.2
76.7

1,194.8
178.9

1,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22. 04

ys comf
and pers
isposablt
and non
les of the

123.74
123.1
114.4
131.0
119.0

130.1
129.6
131.6
125.9
127.3
125.1

1,155.2

897.1
781.0
611.7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78.9

77.6
18.3
59.3
30.0
8.9

5.1
5.8

97.1
37.5
59.6
32.1
27.5

-13.7
-4.5
78.7

1,203.6
179.6

1,024.0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

)rise per
onal trar
j income
durable
SURVEY

125.04
124.4
116.3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
126.4

1,180.8

905.4
787.6
615.0
22.8

149.7
117.8

78.6
20.1
58.5

20.5

96.6

95.7
15.5
80.2
43.5
16.0

7.9
5.8

108.2
41.6
66.6
32.6
34.0

-6.6
-5.0
79.7

1,223.8
142.1

,081.7
974.2
107.5

28.43
12.15

5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

sonal co
isfer payi
over per
goods in<

127.21
126.7
117.4
135.2
122.2

132.6
132.6
132.5
129.2
130.9
128.2

1,232.5

928.2
807.3
631.9

22.8
152.6
120.9

88.0
29.3
58.7

20.9

113.1

113.4
14.9
98.6
54.6
24.5

11.3
6.2

129.5
50.7
78.8
33.5
45.3

-9.9
-6.5
82.2

1,261.7
174.6

, 087. 1
, 001. 3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16. 58
3.21

12. 95
20.34

nsumpti
nents to
sonal out
lustries (

129. 33
128.4
119.4
136.4
124.4

135.5
135.3
136.1
131.8
135.3
129.8

1,262.6

955.1
830.7
650.5
23.6

156. 5
124.4

87.1
28.2
58.9

22.0

112.7

113.6
16.1
97.4
52.8
21.9

11.0
5.8

132.4
52.5
79.9
33.1
46.8

-13.1
-6.6
85.7

1,294.5
180.5

1,114.0
1,025.4

88.6

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25. 75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

an exper
foreigner
lays,
jompone

130.46
129.6

r 120. 8
136.5
126.5

137.7
r 136. 9
f 139. 7
r 133. 5

136. 9
r 131. 5

pl,301.3

r 982. 6
r 851. 5
r 668. 8

23.6
159.0
131.1

' 85.0
25.3

'59.7

22.7

* 121.8

P 123. 1
p 17.5

P 105. 6

?6.3

p 140. 8
p56. 5
^84.3

33.3
*>51.0

-11.4
-7.6
89.2

•1,325.2
184.4

1,140.7
1,054.5
-86.2

i 26. 56
11.05
4.94
6.12

15.51
.89
.49
.35
.67

5.07
4.41
.65

28.04

1 118.70
50.24
22.32
27.92

68.47
3.70
2.04
1.64
3.49

23.21
19.58
3.64

i 30. 19
12.84
5.65
7.19

17.35
.97
.51
.39
.82

5.86
5.01
.86

28.79

1119.62
51.45
22.74
28.72

68.17
3.78
1.96
1.34
3.11

23.17
19.81
3.36

2 34.39 2 34. 81

iditures, interest
s (net).

tits appear in the
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

I II III IV

1974

I II III | IV

1975

I II III IV

1976

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total. .do

Durable goods, total 9 . do
Motor vehicles and parts . do
Furniture and household equipment... do

Nondurable goods, total 9 do . _
Clothing and shoes do
Food do
Gasoline and oil .. .. do .

Services total 9 do
Household operation do
Housing _ . do _ _
Transportation do

Gross private domestic investment, total do .

Fixed investment do
Nonresidential do

Structures -do
Producers' durable equipment do .

Residential . -do
Change in business inventories do

Nonfarm do .

Net exports of goods and services do
Exports do
Imports . . . -. do

Govt. purchases of goods and services, total -do
Federal do . _

National defense . do
State and local do

By major type of product: t
Final sales, total . . do

Goods total do
Durable goods _ _ . do
Nondurable goods do

Services do
Structures do

Change in business inventories.. do
Durable goods . do

GNP in constant (1972) dollars!

Gross national product, totalf bil. $..

Personal consumption expenditures, total.. do

Durable goods do ..
Nondurable goods do
Services do

Gross private domestic investment, total.-.do

Fixed investment do
Nonresidential . . do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal _ . . _ . do
State and local do

1 306 3

808.5

122 9
54.4
50.7

334.4
61.4

168 0
28.3

351 3
50 3

123.1
27 g

220 5

203 0
136 5
49 0
87.5

66.5
17.5
14 1

7 4
101 5
94 2

269.9
102 0
73 4

168 0

1 288 8
582 3
228 8
353 5
559 5
147 0

17.5
10 3
7.2

1 233 4

766.3

120 9
309.6
335 8

207.4

191 4
131 3
60 1
16.0

7.2

252.5
96 1

156.3

1 4069

885.9

121 9
48.0
54.7

375 7
65.2

189 4
36 4

388 3
56 4

136 0
30 9

212 2

202 5
147 9
54 4
93 5

54.6
9.7

11 6

7 7
144 2
136 5

301.1
111 7
77.4

189 4

1 397 2
626 5
238 5
388 0
624 1
146 6

9.7
7 5
2 2

1 2107

759.8

112 5
303.0
344 4

180.0

172 2
127 5
44 7
7.7

16.6

254.3
95 0

159.3

1 498 9

963.8

128. 1
49.5
57.4

409.8
69.9

209. 1
40.3

426.0
63.3

148.8
34.1

182.6

197.3
148.5
52.7
95.8

48 7
-14.6
— 16 5

21 3
147 8
126 5

331.2
123 2
84 0

208 0

1 513 5
690 9
261 7
429 2
681 3
141 3

-14.6
— 10 6
-4.0

1 186 1

766.9

109 5
306.6
350 7

138.3

148 8
112 2
36 6

— 10 5

23.4

257.6
94 3

163.3

1 265 0

785.7

124 8
58.2
49.3

321 4
60.1

161 2
26 7

339 5
48 2

118 9
27 2

211 7

199 3
131 0
46 3
84 8

68 2
12.4
10 1

2 0
89 4
87 4

265.7
104 1
74 0

161 6

1 252 6
565 6
226 5
339 0
540 8
146 3

12 A
6 8
5 6

1 2277

765.8

124 0
310.6
331 2

205.0

193 2
128 6
64 5
11.9

2.1

254.7
100 4
154.3

1 2878

800.5

124 4
56 4
50.4

328 0
60.9

164 3
27 4

348 2
49 8

121 9
27 6

217 1

202 8
134 5
47 7
86 7

68.3
14.3
11 0

4 5
96 6
92 1

265.7
99 9
73.0

165 8

1 273 5
573 9
228 2
345 6
552 7
147 0

14.3
9 5
4.9

1 2284

766.2

122.7
308.2
335 3

206.1

192 5
130 2
62 3
13.6

5.6

250.5
94 9

155.5

1 319 7

818.4

123 7
54.4
51.2

339 6
61.9

171 4
28 5

355 2
51 4

124 7
28 0

221 2

205 6
138 5
50 3
88 2

67.0
15.6
11 0

10.2
105 2
95.0

270.0
100 0
72.3

170 0

1 304 1
589 7
230 2
359 5
565 8
148 6

15.6
11 4
4.2

1 236.5

770.5

121.2
311.4
337 9

206.0

191 8
132 4
59.4
14.2

8.9

251.1
94 2

156.9

1 3527

829.5

118 9
48.4
51.9

348.5
62.8

175 2
30.6

362 2
51 9

126.8
28 5

231 9

204 2
141 8
51 5
90.4

62.4
27.7
24 0

12 8
114 9
102 0

278.4
104 0
74 2

174 5

1 325 0
600 1
230 2
369 9
578 8
146 1

27.7
13 5
14.2

1 240.9

762.8

115.7
308.3
338 9

212.6

188 2
133.9
54.3
24.4

12.1

253.5
94 9

158.5

1 3709

849.5

118 4
46.1
53.4

359 8
64.3

181 3
31.7

371 2
52 7

131 4
29 7

218 4

203 5
145 9
53 4
92.5

57.6
14.9
14 1

15.6
133 1
117.5

287.5
106 1
74.8

181 4

1 356 1
607 9
231 4
376 6
602 1
146 1

14.9
6 7
8.2

1 228 7

760.0

114.7
304.5
340 8

195.9

183 6
134 5
49.1
12.4

18.7

254.0
94.7

159.3

1 391 0

877.8

123 1
48.7
55.0

371.9
65.3

185 4
37 1

382 8
55 6

134.2
30 4

212 7

203 4
146 6
54 1
92.4

56.9
9.3

11 0

4 0
141 6
137 6

296.5
108 9
75.8

187 6

1 381 7
620 6
237 7
383 0
612 0
149 1

9.3
2.7
6.5

1 217.2

763.2

115.5
303.8
343 9

183.8

177.0
129.9
47.1
6.8

15.3

255.0
94.7

160.2

1 4244

907.7

128 9
53 5
55.9

383 9
66 5

193 2
38 2

394 9
57 9

137 4
31 4

207 6

203 1
148 1
54 0
94 1

55.0
4.4
7 6

3 2
148 6
145 5

305.9
113 6
78 4

192 3

1 420 0
640 2
245 8
394 4
632 5
147 2

4.4
5 9

—1.4

1 210.2

767.2

116.8
304.7
345.7

173.2

169.0
125.0
44.1
4.2

15.1

254.7
95.7

159.0

1 441 3

908.4

117 3
43 6
54.3

387 1
64.8

197 4
38 8

404 0
59 2

140 7
32 1

210 3

199 8
151 1
56 1
95.0

48.7
10.4
13 7

8.2
153 6
145 3

314.4
118 2
80.5

196 3

1 430 9
637 3
239.3
398 0
649.7
143 9

10.4
14.9

-4.4

1,186.8

748.9

102.9
298.9
347.2

166.9

159.3
120.8
38.5
7.6

17.4

253.6
94.7

158.9

1 4336

926.4

118 9
44 6
54.1

394 1
66.7

202 8
38 1

413 4
60 6

143 9
33 0

168 7

193 5
149 3
54 9
94.4

44.2
-24.8
—23 3

17.3
148 2
130.9

321.2
119.4
81.4

201 9

1 458 4
660 2
243.8
416 4
659.3
138 9

-24.8
-14.6
-10.2

1,158.6

752.3

104.0
300.8
347.5

129.7

148.7
115.2
33.6

-19.0

21.5

255.1
93.7

161.4

1 4606

950.3

123 8
46.1
57.0

404 8
69.0

206 6
39 6

421 6
63 1

147.0
33 5

161.4

191 1
146 1
51.1
95.0

45.0
-29.6
—29.6

24.2
140 7
116.4

324.7
119.2
82.1

205.5

1 490 2
683.5
258.8
424.7
672.0
134.6

-29.6
-15.5
-14.1

1,168.1

764.1

106.5
306.9
350.8

124.1

144.8
110.8
34.0

-20.7

24.9

254.9
92.4

162.5

1 528 5

977.4

131 8
52.1
58.3

416.4
71.3

211 4
41 2

429 2
64 7

150.2
34 2

194.9

197 1
146 7
51.2
95.6

50.4
-2.1
-5.7

22.1
148.5
126.4

334.1
124.2
84.9

209.9

1 530.6
701.1
267.5
433.5
688.1
141.4

-2.1
-5.6

3.5

1,201.5

771.6

112.3
308.0
351.2

147.8

148.7
110.6
38.0
-.8

23.5

258.7
94.9

163.8

1 572.9

1,001.0

137. 6
55.1
60.4

423.7
72.5

215.6
42.1

439.7
64.9

154.1
35.5

205.4

207.4
151. 9
53.6
98.3

55.4
-2.0
-7.5

21.7
153.8
132.1

344.8
129.9
87.4

214.8

1,574.9
718.7
276.7
442.1
705.9
150.3

-2.0
-6.8

4.8

1,216.2

779.4

115.3
310.7
353.3

151.4

153.0
112.3
40.7
-1.6

23.8

261.6
96.1

165.5

1,620 4

1,029.6

145.9
62.1
61.3

430.8
73.5

219.3
42.2

452.9
67.0

157.8
36.4

232.2

216.7
158.1
55.5

102.6

58.6
15.5
11.3

'9.3
'154.2
r 144. 9

349.2
131.1
87.0

218.1

rl ,604.9
723.9
282.0
441.9

r 726. 9
154.1

15.5
-4.6
20.0

rl,241.8

794.5

120.8
315.7
358.0

168.1

157.5
115.5
42.0
10.7

••17.4

261.7
95.8

165.9
r Revised. p Preliminary. t Revised series. Estimates of national income and

product and personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY.
separately.

9 Includes data for items not shown
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S-2 SURVEY OF CURRENT BUSINESS June 1976

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1973 1 1974 1 1975

Annual total

1973

III IV

1974

I II III IV

1975

I II III IV

1976

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product Index, 1972=100

Personal consumption expenditures do
Durable goods do _
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment-- - - do

Nonresidential do
Residential do

Govt purchases of goods and services do
Federal - do .
State and local do

National income totalf bil. $

Compensation of employees, total do
Wages and salaries total do

Private . . d o
Military do ...
Government civilian do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adlustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial - - --do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $ . .

Rest of the world do

Profits before tax, total do
Profits tax liability do....
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation cidjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total - .bil. $
Less: Personal tax and" nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving! do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :
All industries bil $

Manufacturing do
Durable goods industries 1 ao
Nondurable goods industries ^ do

Nonmanufacturing , do
Mining _ .do
Railroad do
Air transportation do
Other transportation do .

Public utilities do
Electric do
Gas and other _ do

Communication _ -do.-.
Commercial and other .do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining. do .
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do...

Communication do. . -
Commercial and other do...

105. 92
105.5
101.7
108.0
104.6

106.0
104.0
110.6
106.9
106.1
107.5

1, 067.3

797.7
700.9
552.3
22.1

126.5
96.8

91.7
32.4
59.3

21.3

1 AA 9

91.7
17.4
74 3
43.8
24.0

8 C

6.8

117.0
48.2
68.8
27.8
40.9

18 4
1 C

56.3

1,054.3
151.2
903.1
830.4

72.7

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.20
116.6
108.4
124.0
112.7

117.6
116.0
122.1
118.4
117.6
118.9

1,141.1

873.0
763.1
603.0

22.3
137.7
110.0

85.1
25.6
59.5

21.0

Q1 ^

82.5
17.3
65 3
37.4
11.8

7 0
11.0

132.1
52.6
79.5
31.1
48.4

38 5
9 ^

70.7

1,154.7
171.2
983.6
909.5
74.0

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

126. 37
125.7
116.9
133.6
121.5

132.6
132.3
133.3
128.6
130.6
127.4

1,207.8

921.4
801.6
627.3
23.0

151.3
119.8

83.3
24.6
58.7

21.1

1 AA O

100.1
16.2
83 9
45.2
17.8

8 Q

5.9

116.8
45.6
71.2
32.8
38.4

10 8
c 7

81.6

1, 245. 9
169.2

1, 076. 7
987.8
88.9

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12. 74
20.60

106.73
106.2
102.0
109.0
105.1

107.2
104.7
112.9
107.5
106.1
108.3

1,078.1

805.4
707.6
558.2
21.8

127.6
97.8

95.0
35.2
59.7

21.3

QO Q

91.4
17.4
74 0
42.6
23.8

8 6
6.5

115.8
47.8
68.0
28.1
39.9

17 9
1 A

57.6

1,067.8
153.7
914.1
840.3
73.8

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3. 19
5.24

100.90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

21.36

109.01
108.8
102.8
113.1
106.9

108.5
106.0
114.9
109.8
109.5
110.0

1,106.8

828.0
727.1
573.9
22.5

130.6
101.0

96.0
36.8
59.3

21.1

100 4.

92.0
17.9
74 1
42.4
20.9

8 2
7.7

119.1
48.6
70.5
29.5
41.0

19 57
61.3

1,098.8
158.9
939.9
853.4
86.5

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

1 7 94.

21.35

111.58
111.8
103.2
118.2
108.9

110.9
108.5
117.4
113.2
112.1
113.8

1,122.3

843.9
738.7
583.1

22.3
133.2
105.2

93.0
33.7
59.3

21.1

QQ fi

85.9
17.2
68 7
40.9
16.5

6 2
14.4

128.3
49.4
78.9"
30.0
48.9

28 0
7

64^8

1,115.9
162.1
953.8
872.6
81.2

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

iq on

21.69

114.28
115.0
106.6
122.4
111.3

115.0
112.9
120.7
116.3
114.9
117.1

1,129.6

863.9
755.6
597.6
22.1

135.9
108.3

81.8
22.3
59.5

21.0

94 3

87.2
17.1
70.2
39.8
11.6

7 3
8.8

129.6
52.6
77.1
30.9
46.2

-33.7
—1 7
68.7

1,136.6
168.4
968.2
901.4

66.8

28.16
11.27
5.59
5. 69

16.89
.78

. 61

. 49

5.30
4.56
.75

3 60

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

1 q QA

21.63

117.70
118.3
110.4
126.0
114.2

120.2
118.5
124.9
120.1
118.6
121.0

1,151.3

886.3
774.3
613.6

21.9
138.8
112.0

82.1
21.9
60.2

20.9

89 2

82.0
18.3
63 7
37.0
9.7

7 7
10.0

146.7
59.3
87.4
31.7
55.7

—54 7
2 7

72.7

1,171.6
175.3
996.3
931.7
64.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3 on

5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14 01
22.84

121.45
121.3
114.0
129.5
116.4

125.4
125.0
126.7
124.0
124.8
123.6

1,161.3

898.1
783.6
617.7
23.0

142.9
114.4

83.6
24.6
59.0

20.9

82 0

75.1
16.5
58 6
31.9
9.2

6 7
11.0

123.9
49.2
74.7
31.7
43.0

37 7
A 9

76.7

1,194.8
178.9

1,015.9
932.4
83.6

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87

5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14 04
22.04

123.74
123.1
114.4
131.0
119.0

130.1
129.6
131.6
125.9
127.3
125.1

1,155.2

897.1
781.0
611.7
22.9

146.4
116.1

79.6
21.0
58.6

20.8

78 Q

77.6
18.3
59 3
30.0
8.9

5 1
5.8

97.1
37.5
59.6
32.1
27.5

13 7
4 5

78.7

1,203.6
179.6

,024.0
950.4
73.6

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3. 11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13 36
20.82

125.04
124.4
116.3
131.9
120.2

131.9
131.8
132.3
127.3
128.9
126.4

1,180.8

905.4
787.6
615.0

22.8
149.7
117.8

78.6
20.1
58.5

20.5

96 6

95.7
15.5
80.2
43.5
16.0

7 9
5.8

108.2
41.6
66.6
32.6
34.0

—6 6
5 0

79.7

1,223.8
142.1

,081.7
974.2
107.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3 99
5. 19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12 50
20.83

127.21
126.7
117.4
135.2
122.2

132.6
132.6
132.5
129.2
130.9
128.2

1,232.5

928.2
807.3
631.9

22.8
152.6
120.9

88.0
29.3
58.7

20.9

113 1

113.4
14.9
98 6
54.6
24.5

11 3
6.2

129.5
50.7
78.8
33.5
45.3

9 9
6 5

82.2

1,261.7
174.6

1, 087. 1
1,001.3

85.9

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

19 95
20.34

129. 33
128.4
119.4
136.4
124.4

135.5
135.3
136.1
131.8
135.3
129.8

1,262.6

955.1
830.7
650.5
23.6

156.5
124.4

87.1
28.2
58.9

22.0

112 7

113.6
16.1
97 4
52.8
21.9

11 0
5.8

132.4
52.5
79.9
33.1
46.8

13 1
a A

85.7

1,294.5
180.5

1,114.0
1,025.4

88.6

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

5.52

111. 80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12 22
20.44

130. 49
129.6
120.8
136.5
126.5

137.7
136.9
139.7
133.5
136.9
131.5

1,303.3

982.6
851.5
668.8
23.6

159.0
131.1

85.0
25.3
59.7

22.7

r 123 9

r 124. 4
'17.4

r 107. 1
59.5
25.2

9 5
••7.0

r 142. 8
r57.1
••85.7

33.3
'52.4

11 4
7 fi

89.2

1,325.2
184.4

1,140.7
1,054.5

86.2

r 25. 87
r 10. 96
'4.78
'6. 18

r 14. 91
'.92

.49
'.26
'.72

'4.79
'4.18
'.62

'4.82

' 114.72
' 49. 21
' 21. 63
' 27. 58

' 65. 51
'3.83
' 2. 08
' 1.18
'3.29

' 21. 91
' 18. 56
'3.36
12 54

'20.68

' 130. 51
' 13. 08
'5.64
r 7.43

' 17. 43
' .95

' . 43
' .86

'5.74
' 4. 90
' .84

" V o' ' 8. 88

'1121.14
' 52. 28
' 22. 68
' 29. 60

'68.86
' 3. 68

' 1. 47
r 3.32

' 22. 81
' 19. 46
' 3. 35

'235.42

i 30. 49
13.31
5.73
7.58

17.18
.95
. 56
.34
.80

5.82
4.87
.96

2 8. 71

i 123.00
54.06
23.42
30.64

68.93
3. 85
2.37
1.45
2.96

22.90
19.54
3. 36

2 35. 41

r Revised. * Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY. 2 Includes com-
munication. |See corresponding note on p. S-l. 9 Includes data for items not shown

separately. 0Personal outlays comprise personal consumption expenditures, interest
paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f) , respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

II III IV

1974

I | II III IV

1975

I II III IV

1976

I JJ>

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$._

Personal consumption expenditures, total.. do

Durable goods total 9 do
Motor vehicles and parts do
Furniture and household equipment. _ -do

Nondurable goods, total 9 -- do
Clothing and shoes do._
Food do
Gasoline and oil - .. do

Services total 9 do
Household operation _ __ do
Housing do _
Transportation do

Gross private domestic investment, total do_. _

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories __do

Nonfarm do

Net exports of goods and services do _
Exports do
Imports do

Govt. purchases of goods and services, total -do
Federal - - do

National defense _- _do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
Durable goods _ do
Nondurable goods do

Services _ __do
Structures - do

Change in business inventories.. _do
Durable goods do
Nondurable goods . do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$_.

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do ..
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do .
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal _ do
State and local do

r Revised. * Preliminary. f Revised series
product and personal income have been revised ba

sl, 306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352 3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167.3

rl, 288.6
580.9
229.6
351.3
560.5
147.2

'17.9
10.9
7.0

'1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

. Estim
ck to 19'

1,413.2

887.5

121.6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.8
626.6
146.9

'10.7
7.1
3.6

1,214.0

759.1

112.3
303.5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

ates of
73 (see p

1,516.3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

' -14.6
-12.1
-2.6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

national
. 24 fl. of

1,288.4

801.0

124. 6
56.6
50.3

327.6
60.7

164.6
26.8

348.8
49.6

121.5
27.6

218.0

202.6
134.5
48.4
86.1

68.0
15.4
11.9

4.3
96.7
92.4

265.1
100.1
73.1

165.0

1,273.0
571.8
228.3
343.5
553.2
148.0

rl5.4
10.9
4.5

1,231.1

766.8

123.0
307.8
336.0

207.4

192.6
130.7
62.0
14.8

5.7

251.2
96.3

I 154. 9

income
the July

1,317.5

818.2

123.5
54.5
51.0

338.1
61.7

171.3
27.6

356.6
51.1

124.8
28.1

220.0

204.6
138.6
50.5
88.1

66.0
15.4
11.4

10.0
105.2
95.3

269.3
100.1
72.5

169.3

1,302.1
586.7
230.1
356.6
567.0
148.4

' 15. 4

11.8
3.6

1,236.3

770.4

121.2
310.6
338.7

204.9

190.8
132.5
58.3
14.1

9.3

251.8
95.2

156.6

and
1976

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231. 5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369. 0
580.1
146.2

' 29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

SURV
1976 S

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5
rl2. 6

6.6
6.0

1,230.4

761.8

114.9
305. 1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

EY); revi
URVEY.

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

'13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

sions pri
9 Inc

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137. 8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633.8
147.4

'7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

or to M
ludes da

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240. 2
402.6
652.8
143.8

'9.7
14.5
4 7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

ay 1975
ta for ite

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
— 22 2
-25.' 6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

'• -22.2
-15.4
-6.8

1,161.1

754.6

108.0
300.6
348.0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162.2

for perso
tns not sr

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427. 2
684. 2
137.1

' -30.0
-15.3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8
21 2

24.3

259.1
95.3

163.8

nal inco
lown sep

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
-2.0
-4.2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

'-2.0
-7.0

5.0

1,209.3

775.3

115.1
308.8
353.4

148.7

149.7
110.1
39.6

-1.0

22.8

262.4
95.6

166.9

me appe
arately.

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

' -4.3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9
-5.5

23.1

265.2
97.2

168.0

ar on p

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129. 2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
-3.6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

32 of t

1,673.0

1,064.6

154.1
69.7
62.0

434.8
73.5

222.5
40.1

475.6
69.5

163.6
37.6

236.3

223.0
158.5
55.3

103.1

64.5
13.3
14.7

9.1
156.8
147.7

363.1
132.3
88.4

230.8

1, 659. 7
744.0
294.9
449.0
758.4
157.3

13.3
5.2
8.1

1, 259. 7

808.7

124.6
317.7
366.5

170.5

161.0
115.2
45.8
9.5

15.8

264.6
96.7

167.9

he July

S-l

215-400 O - 76 - SI
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S-2 SURVEY OF CURRENT BUSINESS July 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

III IV

1974

I II III IV

1975

I II III IV

1976

I II* III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product Index 1972=100

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment- - do

Nonresidential do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

National income totalf bil. $

Compensation of employees, total -- do .
Wages and salaries, total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm do
Nonfarm _ _ _ do

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-

Corp. profits with invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total 9 do

Durable goods do
Transportation, communication, ^and

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends ' . do

Inventory valuation adjustment _ _ .do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total b'l $
Less' Personal tax and nontax payments do
Equals* Disposable personal income do
Less' Personal outlays© do
Equals: Personal saving§ _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :
All industries bil. $

Manufacturing do
Durable goods industries! ... do ...
Nondurable goods industries 1 do

Nonmanufacturing _ do
Mining do
Railroad do
Air transportation do
Other transportation . do

Public utilities do
Electric. do
Gas and other__ do

Communication do
Commercial and other do. - .

Seas. adj. qtrly. totals at annual rates:
All industries ._ do

Manufacturing ... . . do ..
Durable goods industries f do. . _
Nondurable goods industries 1 do...

Nonmanufacturing do ..
Mining. _ do
Railroad __ do
Air transportation do
Other transportation do

Public utilities do
Electric .. do
Gas and other do

Communication .. do
Commercial and other do...

r 105. 80
105 5
101.6
107 9
104.7

106.0
103 8
110 8

106.7
105 8
107.3

1 064 6

799.2
701.2
148.6
552.6
98 0

92.4
32.0
60.4

21 6

99 1

90.4
16.2
74 1
44 1
24.0

8 3
6.8

115 8
48 7
67.1
27.8
39 3

-18.6
1 9

52.3

1 052 4
150 8
901 7
831.3
70.3

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

r 116 41
116 9
108.3
124 0
113 5

117 7
116 1
122 3

118.3
117 1
119 0

1 135 7

875 8
764 5
160.4
604 1
111 3

86.9
25.8
61.1

21 0

84 8

76.7
14.1
62 6
36 9
11.9

6 0
11.2

127 6
52 4
75.2
30.8
44 4

-39.8
—3 0
67.1

r i 153 3
' 170*4
982 9
910.7
72.2

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127 25
126 3
117.7
133 7
122 7

132.4
132 1
133 2

129.9
130 0
129 8

1 207 6

928 8
806 7
175.8
630 8
122 1

90 2
24.9
65.3

22 4

91 6

97.0
12.9
84 1
46 4
17.2

7 9
6 2

114 5
49 2
65 3
32.1
33 2

-11.4
—11 5

74.6

rl 249 7
168 8

1 080 9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

106 57
106 2
101.9
108 9
105 3

107. 2
104 6
113 2

107.0
105 2
108 1

1 073 6

807 2
708 0
149. 3
558 7
99 2

94 6
33.9
60.8

21 5

97 8

89.5
16. 2
73 3
43 0
23.7

8 3
6 5

113 0
47 5
65 4
28.1
37 4

-17.0
1 8

52.5

rl 064 3
152 9
911 4
839 8
71.7

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04

.77
3.19
5.24

100.90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

109 05
108 8
102.5
113 0
107 1

108.6
108 0
115 0

110.3
110 7
110 0

1 102 7

828 4
725 9
153. 1
572 8
102 5

98 3
37.3
61.0

21 5

99 3

90 3
15.7
74 5
43 1
21 2

8 0
7.7

117 1
48 6
68 5
29.3
39 1

-19.1
1 4

55.3

'1 095 5
157 8
937 7
856 6
81.1

28.48
11.43

5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111 56
112 0
103.2
118.2
109. 5

111.1
108 7
117.5

112.7
111.3
113.6

1 113.5

846.3
739.7
155.5
584. 2
106 6

91.2
31.6
59.6

20.9

95 7

81.4
14.8
66.6
39 4
15.6

5 7
14.6

126.3
50.5
75.8
29.9
45 9

-30.4
— . 2
59.4

1 109 7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114. 64
115.3
106.5
122. 3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1.9
65.9

a, 136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22. 82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118. 03
118 6
110.2
125.9
114.9

120. 3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113 3

86.0
23.8
62.2

21.0

81 7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49 7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121 8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115 8

85.5
23.3
62.2

21.5

74 1

69.5
13.1
56.3
31 6
9.0

5 7
11.0

119. 2
48.6
70.6
31.1
39 5

-38.8
—6.3
73.2

1 194 1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3. 78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124 55
123 7
115. 1
131 2
119 7

129.9
129 4
131 5

126.7
126 8
126 5

1 149 7

904.0
785.8
170.0
615.7
118 2

81. 1
17.9
63.2

21 9

69 0

72.1
13.9
58 2
29 7
8.4

5 0
5.5

94 2
40 2
54.0
31.7
29 3

-16.5
—8 6
73.7

rl 203 1
179 3

1 023.8
956 7
67.2

25 82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125 1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29 1

-7.8
-11.4

74.0

1 230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
' .97

.71

.47

.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

128. 07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105 3

111.4
12.1
99.3
57.0
24.3

9 5
6.5

126.9
54.8
72.1
32.6
39 5

-9.0
-12.6

74.9

'1,265.5
174.0

1,091.5
1,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130. 27
129. 1
120.2
136.2
125.9

134.9
134. 5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105 6

112.7
12.9
99.8
55,3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41 9

-12.3
— 13.5

75.8

rl 299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46.82
21.07
25. 75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

20.44

131. 29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132. 9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46 6

-11.5
-14.5

78.6

'1, 331. 3
183.8

1, 147. 6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

I

132. 81
131.6
123.7
138.9
129.8

138.5
137.5
141.0

137.2
136.8
137.4

1,016.9
880.7
188.7
692.1
136. 2

100.0
27.5
72.6

23.1

34.4

-14.2
-15.4

80.3

1,361.4
189.6

1,171.8
1,089.3

82.5

i 30. 51
13.08
5.64
7.43

17.43
.95
.56
.43
.86

5.74
4.90
.84

28.88

1121.14
52.28
22.68
29.60

68.86
3.68
2.16
1.47
3.32

22.81
19.46
3. 35

2 35. 42

i 30. 49
13.31
5.73
7.58

17.18
.95
.56
.34
.80

5.82
4.87
.96

* 8. 71;

i 123.00
54.06
23.42
30.64

68.93
3.85
2.37
1.45
2.96

22.90
19.54
3. 36

2 35. 41

T Revised. » Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY. 2 Includes com.
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown

separately. 0Personal outlays comprise personal consumption expenditures, interest
paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays. .
IfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

XHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
;Jre also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1973

II | III IV

1974

I II | III IV

1975

i | n III IV

1976

I | IP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf- - bil.$

Personal consumption expenditures, total.. do

Durable goods, total 9 do
Motor vehicles and parts _ _ _do _
Furniture and household equipment- .. do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil . ... do

Services total 9 do
Household operation .do
Housing . do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment _.do
Nonresi dential do

Structures _. . __do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm . do

Net exports of goods and services do
Exports do
Imports . . do

Govt. purchases of goods and services, total, do
Federal .. do

National defense do
State and local do

By major type of product:f
Final sales, total do

Goods total do
Durable goods .do _ .
Nondurable goods do

Services do
Structures do

Change in business inventories . do
Durable goods do
Nondurable goods . __ do

GNP in constant (1972) dollars!

Gross national product, totalf bil. $. .

Personal consumption expenditures, total.. do

l» Durable goods do
m Nondurable goods _ do -

Services do ..

Gross private domestic investment, total... do

Fixed investment do
Nonresi dential .. .. do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal do
State and local do

1 306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101 6
94.4

269.5
102.2
73 5

167.3

1,288.6
580 9
229 6
351.3
560.5
147 2

17 9
10 9
7.0

1,235.0

767.7

121.8
309 3
336 5

207.2

190 7
131 0
59 7
16.5

7.6

252.5
96 6

155.9

1 413 2

887.5

121 6
47.9
54.7

376 2
65 1

189.9
36 3

389 6
56 1

136.4
31 1

215.0

204.3
149 2
64 1
95.1

55 1
10.7
12 2

7.5
144 4
136 9

303.3
111 6
77 3

191 6

1,402.5
629 0
240 2
388 9
626 6
146 9

10 7
7 1
3 6

1 2140

759.1

112.3
303 5
343 4

182.0

173 5
128 5
45 0
8.5

16.5

256.4
95 3

161.1

1 516 3

973.2

131.7
53.2
57.6

409 1
70 0

209.5
38 9

432 4
63 9

150.2
34 0

183.7

198.3
147 1
52 0
95.1

51 2
-14.6
—17 6

20.5
148 1
127 6

339.0
124.4
84 3

214.5

1,531.0
696 3

429 8
692.5
142 1

—14 6
—12 1

—2 6

1 191.7

770.3

111.9
306 1
352 4

137.8

149 8
111 4
38 4

-12.0

22.6

261.0
95 7

165.2

1 288 4

801.0

124.6
56.6
50.3

327 6
60.7

164.6
26 8

348 8
49 6

121.5
27 6

218.0

202.6
134 5
48.4
86.1

68.0
15.4
11 9

4.3
96 7
92 4

265.1
100 1
73 1

165 0

1,273.0
571 8
228 3
343 5
553.2
148 0

15 4
10 9
4 5

1,231.1

766.8

123.0
307 8
336 0

207.4

192 6
130 7
62 0
14.8

5.7

251.2
96 3

154.9

1 317 5

818.2

123 5
54.5
51.0

338 1
61 7

171.3
27 6

356 6
51 1

124.8
28 1

220.0

204.6
138 6
50 5
88.1

66 0
15.4
11 4

10.0
105 2
95 3

269.3
100 1
72 5

169 3

1,302.1
586 7
230 1
356 6
567 0
148 4

15 4
11 8
3 6

1 236.3

770.4

121.2
310 6
338 7

204.9

190 8
132 5
58 3
14.1

9.3

251.8
95 2

156.6

1 355 1

833.1

121.1
50.7
52.0

348 1
62.8

175.2
30 2

363 8
51 6

128.1
28 6

231.5

202.5
140 3
51 2
89.1

62 1
29.0
23 7

12.7
115 0
102 3

277.8
104 4
74 4

173 5

1,326.1
599 8
230 7
369 0
580 1
146 2

29 0
12 1
16 9

1 242.6

765.9

118.1
308 0
339.7

211.8

186 4
132 4
54 0
25.4

12.9

252.0
94 3

157.7

1 3727

853.3

118 6
46.2
53.7

360 6
64 2

181.5
31 8

374 1
52 8

131.8
29 7

216.4

203.8
145 1
52 4
92.7

58 7
12.6
14 5

15.0
133 2
118 2

288.0
106 1
74 9

181 9

1,360.0
608 4
232 3
376 1
605 1
146 5

12 6
6 6
6 0

1,230.4

761.8

114.9
305 1
341.8

194.8

183 4
133 5
49 9
11.4

18.4

255.4
95 3

160.1

1 399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384 3
55.3

134.6
30 6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75 9

189.1

1,386.4
621 9
240.6
381.3
614.6
150.0

13.0
2 2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94 7

161.4

1 431 6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31 6

213. 3

206.0
150 9
54.1
96.8

55.0
7.3
7 4

2.9
148 4
145.5

308.6
113.5
78 2

195.1

1,424.2
643 0
247.6
395 4
633.8
147 4

7.3
5 1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171 1
127 3
43.9
5.1

14.9

257.1
95 8

161.3

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405. 2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153 8
145.7

318.5
118.1
80 2

200.4

1,439.4
642 8
240.2
402 6
652.8
143 8

9.7
14 5

—4.7

1,191.7

748.1

103.1
299.8
345.1

169.1

161 1
121 8
39 3
8.0

17.7

256.9
95 4

161.5

1 446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33 3

172.4

194.6
148 0
53.1
94.9

46.6
-22.2
—25 6

15.0
147 5
132 5

325.6
120 3
82 0

205.3

1,468.4
664 8
249.5
415 3
666 3
137 2

—22.2
—15 4
—6.8

1,161.1

754.6

106.0
300.6
348.0

129.3

149 8
114 4
35.4

-20.5

20.1

257.1
94.8

162.2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
—31.2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

—30.0
—15 3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8

-21.2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34. 1

196.7

198.6
146. 1
51.8
94.3

52.6
-2.0
—4.2

21.4
148. 2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

-2.0
—7.0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

-1.0

22.8

262.4
95.6

166.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

-4.3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9
-5.5

23.1

265.2
97.2

168.0

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
-3.6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

1, 674. 1

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

8.1
159.1
151.0

362.0
131.2
86.9

230.9

1,658.1
742.4
295.8
446.6
758.4
157.3

16.0
5.4

10.6

1,259.4

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

15.4

263.6
96.0

167.7
r Revised. *> Preliminary. f Revised series. Estimates of national income and

product and personal income have been revised back to 1973 (see p. 24 ft. of the July 1976
SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS August 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1973 1 1974 I 1975

Annual total

1973

III IV

1974

II III IV

1975

III IV

1976

II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index 1972 ~ 100

Personal consumption expenditures do
Durable goods ._ . _ do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential - do

Govt purchases of goods and services do
Federal.- _ _ _ _ _ _ _ _ d o
State and local do

National income, totalf bil. $..

Compensation of employees total do
Wages and salaries total do

Govt and govt enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil $

Farm . do
Nonfarm _ _ _ d o

Rental income of persons with capital consump-
tion adjustment _- bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $__

Corp. profits with invent, val. adj.:
Domestic, total do

Financial _ _ __do
Nonfinancial total 9 do

Durable goods • do
Transportation, communication, and

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do —
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total b'l. $
Less: Personal tax and nontax payments do
Equals* Disposable personal income do
Less: Personal outlays© do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :
All industries bil. $

Manufacturing . do.
Durable goods industries f _ . .. .do
Nondurable goods industries 1 do.

Nonmanufacturing do
Mining do
Railroad do
Air transportation _ do
Other transportation do

Public utilities do
Electric _ do
Gas and other. ._ _ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing. _ do
Durable goods industries f _ do...
Nondurable goods industries f__ _ _ do.

Nonmanufacturing do
Mining. _ __ do
Railroad. _ _ do
Air transportation _ do...
Other transportation. . do

Public utilities do
Electric. do
Gas and other . do

Communication do
Commercial and other. do

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552.6
98.0

92.4
32.0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

-18.6
1.9

52.3

1,052.4
150.8
901.7
831.3
70.3

99.74
38.01
19. 25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116. 41'
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3.0
67.1

1, 153. 3
170.4
982.9
910.7
72.2

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

11 4
-11.5

74.6

1,249.7
168.8

1,080.9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

106. 57
106.2
101.9
108.9
105.3

107.2
104.6
113.2

107.0
105.2
108.1

1,073.6

807.2
708.0
149.3
558.7
99.2

94.6
33.9
60.8

21.5

97.8

89.5
16.2
73.3
43.0
23.7

8.3
6.5

113.0
47.5
65.4
28.1
37.4

-17.0
1.8

52.5

1,064.3
152.9
911.4
839.8
71.7

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

109.05
108.8
102.5
113.0
107.1

108.6
106.0
115.0

110.3
110.7
110.0

1,102.7

828.4
725.9
153.1
572.8
102.5

98.3
37.3
61.0

21.5

99.3

90.3
15.7
74.5
43.1
21.2

8.0
7.7

117.1
48.6
68.5
29.3
39.1

-19.1
1.4

55.3

1,095.5
157.8
937.7
856.6
81.1

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111. 56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1,113.5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
-.2
59.4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1.9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118. 03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
-6.3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18,29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124. 55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8.6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7.8
-11.4

74.0

1,230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

-9.0
-12.6

74.9

1,265.5
174.0

1,091.5
1,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134. 5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1, 147. 6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

' 132.93
' 131. 7
r 123. 8
136.9
129.8

'139.0
137.5

' 142. 9

r 137. 3
' 136. 7
f 137. 7

pl,336.3

'1,017.2
'881.1

188.7
' 692. 4

136.2

'100.3
27.5

'72.8

23.1

v 115.3

J»124. 7
*13.7

plll.O

*6.0

*145. 3
P64.1
P81.1
34.4

"46.8

'-14.6
-15.4

80.3

'1,362.0
' 189. 5

'1,172.5
'1,089.6

'82.9

i 30. 51
13.08
5.64
7.43

17.43
.95
.56
.43
.86

5.74
4.90
.84

2 8. 88

1 121.14
52.28
22.68
29.60

68.86
3.68
2.16
1.47
3.32

22.81
19.46
3.35

235.42

i 30. 49
13.31
5.73
7.58

17.18
.95
.56
.34
.80

5.82
4.87
.96

28.71

i 123.00
54.06
23.42
30.64

68.93
3.85
2.37
1.45
2.96

22.90
19.54
3.36

2 35. 4l

' Revised. * Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown

separately. ePersonal outlays comprise personal consumption expenditures, interest
paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays. .
IfData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterlj^ 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger ( f ) , respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1973

II III IV

1974

I II III IV

1975

I II III IV

1976

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf -- bil. $

Personal consumption expenditures, total. .do

Durable goods, total 9 - do
Motor vehicles and parts . do...
Furniture and household equipment.. .do

Nondurable goods total 9 do
Clothing and shoes __ do
Food do
Gasoline and oil do

Services total 9 do
Household operation do..
Housing do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm do..

Net exports of goods and services do
Exports do . .
Imports do

Govt. purchases of goods and services, total .do
Federal do

National defense . .. do
State and local do

By major type of product:f
Final sales total do

Goods, total ... do _
Durable goods do
Nondurable goods do

Services . do
Structures do

Change in business inventories do
Durable goods _ do
Nondurable goods . do

GNP in constant (1972) dollars!

Gross national product, totalf.. bil.$..

Personal consumption expenditures, total.. do

Durable goods do ..
Nondurable goods do
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential _ do ..
Residential _ do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do

r Revised. p Preliminary. t Revised series,
product and personal income have been revised ba

1,306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167.3

1,288.6
580.9
229.6
351.3
560.5
147.2

17.9
10.9
7.0

1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

Estima
ck to 197

1,413.2

887.5

121. 6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303.5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

tes of
3 (see p.

1, 616. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12.1
-2.6

1,191.7

770.3

111.9
306.1
352. 4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

national
24 ff. of

1,288.4

801.0

124.6
56.6
50.3

327.6
60.7

164.6
26.8

348.8
49.6

121.5
27.6

218.0

202.6
134.5
48.4
86.1

68.0
15.4
11.9

4.3
96.7
92.4

265.1
100.1
73.1

165.0

1,273.0
571.8
228.3
343.5
553.2
148.0

15.4
10.9
4.5

1,231.1

766.8

123.0
307.8
336.0

207.4

192.6
130.7
62.0
14.8

5.7

251.2
96.3

154. 9

income t
the July 1

1,317.5

818.2

123.5
54.5
51.0

338.1
61.7

171.3
27.6

356.6
51.1

124.8
28.1

220.0

204.6
138.6
50.5
88.1

66.0
15.4
11.4

10.0
105.2
95.3

269.3
100.1
72.5

169.3

1,302.1
586.7
230.1
356.6
567.0
148.4

15.4
11.8
3. 6

1,236.3

770.4

121.2
310.6
338.7

204. 9

190.8
132. 5
58.3
14.1

9.3

251.8
95.2

156.6

md
976

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
580.1
146.2

29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339. 7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
91.3

157.7

SURVI
1976 S

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255. 4
95. 3

160.1

:Y); revL
URVEY.

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621. 9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342. 9

187.9

178.5
131.6
47.0

9.4

14.9

256.1
91.7

161.4

iions pri(
9 Inc

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193. 7
38.0

394.9
57.5

137 8
3L6

213.3

206.0
150. -9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633. 8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
301. 9
343.7

176.2

171.1
127. 3
43.9
5.1

14.9

257. 1
95.8

161.3

)r to Mi
ludes dat

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642. 8
240. 2
402. 6
652. 8
143.8

9.7
14.5

—4 7

1,191.7

748.1

103.1
299.8
345. 1

169.1

161.1
121. 8
39. 3
8.0

17.7

256.9
95. 4

161.5

ly 1975 \
a for iter

1,446.2

933.2

122. 1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
— 22. 2

25^6

15.0
147.5
132.5

325.6
120. 3
82.0

205.3

1,468.4
661.8
249. 5
415. 3
666.3
137. 2

22.2
-iTJ

—6 8

1,161.1

75i.6

106.0
300. 6
348.0

129. 3

149.8
114.4
35.4

-20.5

20.1

257.1
91.8

162. 2

or perso
ns not sh

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142. 9
118.5

333.2
122.4
83.4

210. 9

1,512.3
691.0
263. 8
427. 2
684. 2
137.1

-30.0
-15.3
-14.7

1,177.1

767.5

108.4
307. 2
351.8

126.2

147.4
110.6
36.8

-21. 2

24.3

259.1
95. 3

163. 8

lal incoi
own sep[

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
-2.0
-4.2

21.4
148.2
126.8

313.2
124.6
81.6

218.6

1,550.6
705.4
272. 0
433. 4
700.2
145.0

-2.0
-7.0

5.0

1,209.3

775.3

115.1
305.8
353.4

148. 7

149.7
110.1
39. 6

-1.0

22.8

262. 4
95. 6

166. 9

ne appe
irately.

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215. 2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132. 7

353.8
130.4
87.1

223.4

1,592.5
724. 0
280.6
443.3
719. 5
149.1

-4.3
-10.6

6.3

1,219.2

783.9

118.0
309. 5
356.4

147.0

152. 5
110.5
41.9
-5.5

23.1

265. 2
97. 2

168.0

ar on p

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219. 2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742. 6
151.3

14.8
-3.6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
41.1
10.4

16.6

261.9
95. 4

166.6

33 of 11

'1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

••9.3
r 160. 3

151.0

362.0
131.2
86.9

230.9

'1,659.2
742. 4
295. 8
446.6

' 759. 6
157.3

16.0
5.4

10,6

'1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114. 9
45.7
11.1

'16.0

263. 6
96.0

167.7

le July

S-l
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S-2 SURVEY OF CUERENT BUSINESS September 1976

Unless otherwise stated In footnotes below, data
through 1974 and descriptive notes areas shown In
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 I 1975

Annual total

1973

IV

1974

II III IV

1975

II III IV

1976

II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjutted at Annual Rate*

Implicit price deflators:!
Gross national product Index, 1972=100

Personal consumption expenditures-- do
Durable goods do
Nondurable goods . do
Services -do

Gross private domestic investment:
Fixed investment do

Nonresidential - do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

National income totalf .. _bil. $.

Compensation of employees, total do
Wages and salaries total do

Govt and govt enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with Inventory valuation
and capital consumption adjustments,
total bil $

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total 9 do

Durable goods do
Transportation, communication, and

electric, gas, and sanitary serv bil. $..
Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjutted at Annual Rate*

Personal income, total bil. $..

Equals: Disposable personal income do
Less: Personal outlays© do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries- . bil. $

Manufacturing do
Durable goods industries 1 _ . do .
Nondurable goods industries 1 do. . .

Nonmanufacturing do
Mining do ..
Railroad _ do
Air transportation do ..
Other transportation do

Public utilities do .-
Electric do
Gas and other. do...

Communication _ .. _ do
Commercial and other do . .

Seas. adj. qtrly. totals at annual rates:
All industries... do...

Manufacturing . do .
Durable goods industries 1 .do...
Nondurable goods industries 1 do..-

Nonmanufacturing do .
Mining do
Railroad _ do
A '.A transportation do . . .
O ther transportation do . . .

Public utilities do
Electric do
Gas and other do ..

Communication do. . .
Commercial and other do...

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552.6
98.0

92.4
32.0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

-18.6
1.9

52.3

1,052.4
150.8
901.7
831.3
70.3

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116. 41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3.0
67.1

1,153.3
170. 4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11.5

74.6

1,249.7
168.8

1,080.9
996.9
810

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

109. 05
108.8
102.5
113.0
107.1

108.6
106.0
115.0

110.3
110.7
110.0

1,102.7

828.4
725.9
153.1
572.8
102.5

98.3
37.3
61.0

21.5

99.3

90.3
15.7
74.5
43.1
21.2

8.0
7.7

117.1
48.6
68.5
29.3
39.1

-19.1
1.4

55.3

1,095.5
157.8
937.7
856.6
81.1

28.48
11.43

5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72

3.08
13.24
21.35

111.56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1 113 5

846. 3
739. 7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
9

59'. 4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114. 64
115.3
106.5
122.3
112.1

115.3
113. 2
121. 0

116.4
114. 9
117. 2

1,125.6

866. 3
756.7
158.1
598.6
109. 6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36. 6
-1.9
65. y

1,136.8
167.4
969. .:
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120. 3
118.6
125.3

120. 0
118.4
121.0

,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
—6. 3
73.2

1,194.1
178.3

,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.03
17.76
3.17

14.04
22.04

124. 55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
—8. 6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

,182.7

912.9
792.8
173. 8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7.8
-11.4

74.0

1,230.3
142. 2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26. 19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

128. 07
127.3
118. 2
135.1
123. 6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

-9.0
-12.6

74.9

1,265.5
174.0

1,091.5
1 Oil 1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
10.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836. 4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46. 82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17. 92
3.00

12 22
20.' 44

131. 29
130.3
121.8
136.4
128.0

137.0
136. 2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1, 147. 6
1 068 0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123. 8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

' 116.4

r 125. 0
' 13.8

r 111.2
66.4
30.7

9.5
••6.8

r 146. 2
' 63.5
••82.7

34.4
••48.3

- -14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

r 29. 70
- 12. 66
-5.61
'7.05

r 17. 04
- .99
-.68
- .42
' 1.02

-5.50
-4.74
- .76
3.21

-5.21

-118.12
- 50. 64
- 22 54
- 28. 09

- 67. 48
-3.83
-2.64
-1.44
-4.16

- 21. 85
- 18. 82
-3.03
I9 69

- 23. 94

-i 30. 54
- 13. 25

- 5. 90
-7.35

- 17. 29
.95

- .54
.34

- .96

-5.87
-4.90
- .98

- 2 8. 62

-1122.96
- 53. 81
- 24. 08
- 29. 73

- 69. 16
-3.87
-2.31
- 1. 42
-3.44

- 23. 09
- 19. 66
-3.44

-2 35. 02

i 35. 05
15.90
7.07
8.84

19.15
1.02
.47
.33
.82

6.63
5.56
1.07

29.87

1 127. 03
56.29
24.80
31.49

70.74
4.02
1.71
1.31
3.06

24.09
20.28
3.80

2 36. 56

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for July-
Sept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY. 2 includes
communication. tSee corresponding note on p. S-l. 9 Includes data for items not
shown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

III | IV

1974

i | n III IV

1975

I II III IV

1976

i | n III*

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totslf bil. $

Personal consumption expenditures, total.. do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment do

Nondurable goods, total 9 do__ .
Clothing and shoes do
Food - do
Gasoline and oil - do

Services total 9 do
Household operation do

Transportation do

Gross private domestic investment total do

Fixed investment do
Nonresidential - -do

Structures -- -- do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports - do
Imports . - do

Govt. purchases of goods and services, total . do
Federal do

National defense _ . do.
State and local do

By major type of product:t
Final sales total do

Goods total . do.
Durable goods do
Nondurable goods do

Services - do
Structures do

Change in business inventories do
Durable goods _ . do
Nondurable goods - do

i GNP in constant (1972) dollarsf

Gross national product, to talf -- - bil. $-.

Personal consumption expenditures, total, .do

Durable goods ... do
Nondurable goods do ..
Services do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential . do ..
Residential do

Change in business inventories do..

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do.

r Revised. v Preliminary. f Revised series
product and personal income have been revised ba

, 306. 6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202 1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102 2
73.5

167.3

1,288.6
580.9
229.6
351.3
660.5
147.2

17.9
10.9
7.0

1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

Estim
ck to 19'

1, 413. 2

887.5

121.6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

769.1

112.3
303.5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

ates of
1Z (see p

1, 516. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183. 7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.6

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12.1
-2.6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

national
24 ff. of

1,317.5

818.2

123.5
54.5
51.0

338.1
61.7

171.3
27.6

356.6
51.1

124.8
28.1

220.0

204.6
138.6
50.5
88.1

66.0
15.4
11.4

10.0
105.2
95.3

269.3
100.1
72.5

169.3

1,302.1
586.7
230.1
356.6
667.0
148.4

15.4
11.8
3.6

1,236.3

770.4

121.2
310.6
338.7

204.9

190.8
132.5
58.3
14.1

9.3

251.8
95.2

156.6

income
the July

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
61.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
680.1
146.2

29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

and
1976

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232. 3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

SURA
1976

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

rEY); rev
SURVEY.

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247. 6
395.4
633.8
147.4

7.3
6.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

isions pr
9 In

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405. 2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240.2
402.6
652.8
143.8

9.7
14.5

-4.7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

ior to IV
eludes d

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22. 2
-25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

-22.2
-15.4
-6.8

1,161.1

754.6

106.0
300.6
348.0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162.2

lay 1975
ata for it(

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427. 2
684.2
137.1

30.0
-15.3

14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8
21 2

24.3

259.1
95.3

163.8

for pers
jms not s

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
-2.0
-4.2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

-2.0
-7.0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

-1.0

22.8

262. 4
95.6

166. 9

onal inc(
hown se;

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65. 9

155.8
35.0

201. 4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132.7

353.8
130.4
87.1

223. 4

1,592.5
724.0
280.6
443.3
719.5
149.1

-4.3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152. 5
110.5
41.9
-5.5

23.1

265.2
97.2

168.0

)me app
3arately.

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154. 1
145.7

354.7
129.2
86.2

225. 5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
-3.6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

ear on i

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

). 33 of

1, 709. 7

1, 088. 9

158.1
71.9
63.2

442.7
76.0

226.2
41.5

488.1
72.3

167.8
37.8

245.5

231.1
162.5
55.6

106.8

68.7
14.4
15.4

5.9
166.2
160.3

369.5
134.4
88.6

235.1

1,695.4
753.8
302.0
451.8
780.1
161.4

14.4
6.8
7.5

1, 272. 2

816.4

126. 6
319.7
370.0

173.8

163.9
117.0
46.9
9.9

16.5

265. 6
97 2

168'. 4

the July

S-l

221-240 O - 76 - S - 1
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g-2 SURVEY OF CURRENT BUSINESS October 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 | 1975

Annual total

1973

IV

1974

I II III IV

1975

I II III IV

1976

I II in, IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential . do

Govt. purchases of goods and services do
Federal - -- do .
State and local do

National income, totalf - bil. $

Compensation of employees, total do
Wages and salaries total do

Govt and govt enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm do
Nonfarm .. . do

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total 9 do

Manufacturing total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $. .

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income . .. do
Less: Personal outlays© do
Equals' Personal saving! do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries _ _ . . bil. $

Manufacturing do
Durable goods industries ̂  . do .
Nondurable goods industries t d o _ _ .

Nonmanufacturing .... do .
Mining do
Railroad do
Air transportation _ . do
Other transportation do

Public utilities do
Electric do
Gas and other do...

Communication _. do. . .
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries t .do...
Nondurable goods industries t do...

Nonmanufacturing. _ . . do
Mining do
Railroad do
Air transportation do
Other transportation do .

Public utilities do
Electric .. do
Gas and other ...do...

Communication do.
Commercial and other do .

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552.6
98.0

92.4
32 0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

-18.6
1.9

52.3

1,052.4
150.8
901.7
831.3
70.3

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116. 41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1, 135. 7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3.0
67.1

1,153.3
170.4
982.9
910.7
72.2

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20. 55
17.63

2.92
13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11.5

74.6

1, 249. 7
168.8

1,080.9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

109.05
108.8
102.5
113.0
107.1

108.6
106.0
115.0

110.3
110.7
110.0

1,102.7

828.4
725.9
153.1
572.8
102.5

98.3
37.3
61.0

21.5

99.3

90.3
15.7
74.5
43.1
21.2

8.0
7.7

117.1
48.6
68.5
29.3
39.1

-19.1
1.4

55.3

1,095.5
157.8
937.7
856.6
81.1

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111. 56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1 113 5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
-.2
59.4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85
.52

3.19
5.05

107.27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114. 64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1.9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4

67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
-6.3
73.2

1,194.1
178.3

,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124. 55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8.6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25. 82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7.8
-11.4

74.0

1,230.3
142.2

,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

-9.0
-12.6

74.9

1,265.5
174.0

, 091. 5
,011.1

80.5

27. 79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.H2
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1, 147. 6
1, 068. 0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49. 21

21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142. 9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118. 12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

Y> 62
20.94

134. 39
133.4
124.4
138.5
131.9

141.0
138.9
146.4

139.1
138.2
139.6

,037.3
897.7
191.7
706.0
139.6

96.1
21.7
74.4

23.2

35.9

-12.7
-15.7

83.1

1,336.2
195.8

1, 190. 4
1, 114. 8

75.6

130.54
13.25
5.90
7.35

17.29
.95
.54
.34
.96

5.87
4.90
.98

28.62

i 122. 96
53.81
24.08
29.73

69.16
3.87
2.31
1.42
3.44

23.09
19.66
3.44

2 35. 02

i 35. 05
15.90
7.07
8.84

19.15
1.02
.47
.33
.82

6.63
5.56
1.07

2 9. 87*

1 127. 03
56.29
24.80
31.49

70.74
4.02
1.71
1.31
3.06

24.09
20.28
3.80

2 36. 56

' Revised. ? Preliminary. 1 Estimates (corrected for systematic biases) for July-
bept. 1976 and Oct.-Dec. 1976 based on expected capital expendituies of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY. 2 Includes
communication. fSee corresponding note on p. S-l. 9 Includes data for items not
shown separately. 0Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays. { the
IJData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

_LHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CUERENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1 1974 1975

Annual total

1973

III IV

1974

i | n III IV

1975

I II III IV

1976

I II III'

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total.. do

Durable goods, total 9 - do
Motor vehicles and parts do
Furniture and household equipment.. .do

Nondurable goods, total 9 - do
Clothing and shoes do
Food do
Gasoline and oil do

Services total 9 do
Household operation . do
Housing __ do
Transportation do

Gross private domestic investment, total.— do

Fixed investment _ do
Nonresidential do

Structures do ..
Producers' durable equipment do

Residential _ . . _ do
Change in business inventories .do

Nonfarm do...

Net exports of goods and services do
Exports do
Imports . do

Govt. purchases of goods and services, total .do
Federal do .

National defense do
State and local . .. . do

By major type of product:!
Final sales, total.. _ do

Goods, total do
Durable goods do ..
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf.. bil. $..

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do .
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local . do

r Revised. » Preliminary. f Revised series,
product and personal income have been revised ba

1,306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

-123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167.3

1,288.6
580.9
229.6
351.3
560.5
147.2

17.9
10.9
7.0

1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

Estirm
ck to 197

!,413.2

887.5

121. 6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303.5
343.4

182.0

173.5
128. 5
45.0
8.5

16.5

256.4
95.3

161.1

ites of
3 (see p.

1, 516. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12.1
-2.6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

national
24 ff. of

1,317.5

818.2

123.5
54.5
51.0

338.1
61.7

171.3
27.6

356.6
51.1

124.8
28.1

220.0

204.6
138.6
50.5
88.1

66.0
15.4
11.4

10.0
105.2
95.3

269.3
100.1
72.5

169.3

1,302.1
586.7
230.1
356.6
567.0
148.4

15.4
11.8
3.6

1,236.3

770.4

121.2
310.6
338.7

204.9

190.8
132.5
58.3
14.1

9.3

251.8
95.2

156.6

income
the July

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
580.1
146.2

29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

and
1976

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232. 3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

SURV
1976

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

EY); rev
SURVEY.

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137/8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633.8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

2)7. 1
95.8

161.3

isions pr
9 In

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
210.2
402.6
652.8
143.8

9.7
14.5

-4.7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

lor to IV
eludes fa

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22.2
-25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

22.2
-15W.4
-6.8

1,161.1

754.6

106.0
300.6
348.0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162.2

[ay 1975
ita for ite

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142. 9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

-30.0
-15. 3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8

-21. 2

24.3

259.1
95.3

163.8

for perse
ms not s

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
-2.0
-4.2

21.4
148.2
126.8

343.2
124. 6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

-2.0
7 0
5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

-1.0

22.8

262. 4
95.6

166. 9

Hial incc
lown sef

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215. 2
39.9

448.6
65.9

155.8
35.0

201. 4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132. 7

353.8
130.4
87.1

223. 4

1,592.5
724.0
280.6
443.3
719.5
149.1

-4.3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9
-5.5

23.1

265.2
97. 2

168.0

me app
>arately.

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727. 5
286. 3
441.1
742.6
151.3

14.8
3 6

18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

5ar on t

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

. 33 of t

1,708.4

1,088.5

' 157. 6
r 71.7
' 62. 9

'441.8
' 75. 9

' 225. 2
r41.6

' 489. 1
'72.8
167.8
37.8

' 247. 0

'231.9
' 163. 0
'56.0

r 107. 0

' 68.9
' 15.1
' 15. b

r 3.4
r 166. 3
' 162. 9

' 369. 6
r 134. 5
- 88.5

' 235. 0

1,693.3
••751.0
r 301. 4
r 449. 6

780.1
' 162. 2

' 15. 1
6.8

r8 .3

1,271.7

r 815. 7

'126.2
' 318. 9
' 370. 6

' 175. 2

' 165. 0
r 117.5
'47.4
'10.2

' 15.3

' 265. 5
' 97. 3

r 168. 2

he July
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S-2 SURVEY OF CURRENT BUSINESS November 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 | 1975

Annual total

1973

IV

1974

I II III IV

1975

I II III IV

1976

I II III' IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product Index 1972=100

Personal consumption expenditures do
Durable goods _ do .
Nondurable goods do
Services . do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

National income totalf bil. $

^ Compensation of employees, total... do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm do
^ Nonfarm _ _ do
Rental income of persons with capital consump-

tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Non financial total 9 do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax total do
Profits tax liability .. do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment _ _ do
/ Capital consumption adjustment do

v Ngj; interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total b'l $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries H do

Nonmanufacturing do
Mining.. do
Railroad ' do
Air transportation do
Other transportation .. do

Public utilities do
Electric . do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries If do
Nondurable goods industries 1 . do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do,
Other transportation do

Public utilities do
Electric.. do
Gas and other do

Communication ~ ~ "do " . . "
Commercial and other do

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552.6
98.0

92.4
32.0
60.4

21. 6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

18 fi
1.9

52.3

1,052.4
150.8
901.7
.831.3

70.3

99.74
38.01
19. 25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3.0
67.1

1,153.3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11.5

74.6

1, 249. 7
168.8

1,080.9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

109.05
108.8
102.5
113.0
107.1

108.6
106.0
115.0

110.3
110.7
110.0

1,102.7

828.4
725.9
153.1
572.8
102.5

98.3
37.3
61.0

21.5

99.3

90.3
15.7
74.5
43.1
21.2

8.0
7.7

117.1
48.6
68.5
29.3
39.1

-19.1
1.4

55.3

1,095.5
157.8
937.7
856.6
81.1

28.48
11.43
5.84
5.59

17.05
.71
.56
.60
.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12
2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

111. 56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1,113.5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
-.2
59.4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85

.52
3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114. 64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1.9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120. 3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

6.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
-6.3
73.2

1,194.1
178.3

1 015 8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124. 55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8.6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25. 82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7.8
-11.4

74.0

1,230.3
142.2

1 088 2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12. 50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.6

98. 5
29.2
66.3

22.4

106.3

111.4
12.1
99.3
67.0
24.3

9.6
6.5

126.9
54.8
72.1
32.6
39.5

-9.0
-12.6

74.9

1,265.5
174.0

1 091 5
1,011.1

80.5

27. 79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
65.3
21.1

9.7
6.4

131.3
67.2
74.1
32.2
41.9

-12.3
-13.5

76.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12. 22
20.' 44

131.29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.8
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.8
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1, 147. 6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118. 12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

I9 69

20.94

>• 134. 4
133.4

r 124. 9
138.5

r 132. 0

140.6
138.7
145.3

139.2
138. 3
139.7

*>1,362.5

'1,037.5
' 897. 8

191. ?
r 706. 1

139. 6

96.1
21.7
74.4

'23.4

p 122.0

P 131.1
P 14.3

P 116.8

p 6.5

p 150.2
P 65.4
P 84.8
r35.4
^49 .4

'-12.6
-15.7
T 83. 5

1,386.0
195.8

rl 190 9

1,114.3
r 75.8

i 30. 54
13.25
5.90
7.35

17.29
.95
.54
.34
.96

5.87
4.90
.98

28.62

i 122. 96
53.81
24.08
29.73

69.16
3.87
2.31
1.42
3.44

23.09
19.66
3.44

2 35. 02

i 35. 05
15. 90
7.07
8.84

19.15
1.02
.47
.33
.82

6.63
5.56
1.07

29.87

1 127. 03
56.29
24.80
31.49

70.74
4.02
1.71
1.31
3.06

24.09
20.28
3.80

2 36. 56

r Revised. p Preliminary. i Estimates (corrected for systematic biases) for July-
bept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY. 2 includes
communication. fSee corresponding note on p. S-l. 9 Includes data for items not
snown separately. 0Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal,transfer payments to foreigners (net)-
§Personal saving is excess of disposable income over personal outlays.
•IData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

III IV

1974

I | II | III IV

1975

I II III IV

1976

I II | III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalt bil.$__

Personal consumption expenditures, total.. do

Durable goods total 9 do
Motor vehicles and parts do
Furniture and household equipment., .do

Nondurable goods total 9 do
Clothing and shoes . .. do
Food - - ... do
Gasoline and oil - - do

Services, total? do_.
Household operation do
Housing .,_ do
Transportation ._ . .. _. do _

Gross private domestic investment, total.. .do

Fixed investment.^ do
Nonresidential do

Structures _ _ _ . . . ._.. do
Producers' durable equipment do

Residential do
Change in business inventories __do

Nonfarm do

Net exports of goods and services do
Exports do
Imports .. . . . do.. .

Govt. purchases of goods and services, total -do
Federal .. . do.. .

National defense do
State and local do

By major type of product:!
Final sales total do

Goods, total . . do .
Durable goods . . . do .
Nondurable goods - do ..

Services do
Structures . . do

Change in business inventories do .
Durable goods do
Nondurable goods . .... do

GNP in constant (1972) dollars!

Gross national product, totalf bil.S..

Personal consumption expenditures, total.. do

Durable goods .... do
Nondurable goods d o .
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal do .
State and local do

,306.6

809.9

123 7
65.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167 3

1,288 6
580.9
229.6
351.3
560 5
147.2

17.9
10 9
7.0

1,235.0

767.7

121 8
309 3
336.5

207.2

190 7
131 0
59 7
16.5

7.6

252.5
96.6

155.9

1,413.2

887.5

121.6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144 4
136.9

303.3
111.6
77.3

191 6

14025
629 0
240 2
388 9
626 6
146 9

10 7
7 i
3 6

1,214.0

759.1

112 3
303 5
343 4

182.0

173.5
128 5
45 0
8.5

16.5

256.4
95 3

161.1

1, 516. 3

973.2

131 7
53.2
57.6

409 1
70 0

209.5
38 9

432.4
63 9

150.2
34 0

183.7

198.3
147 1
52.0
95.1

51 2
-14.6
—17 6

20.5
148 1
127 6

339.0
124 4
84.3

214 5

1 531 0
696 3
266 5
429 8
692 5
142 1

—14.6
—12 1

—2 6

1,191.7

770.3

111 9
306 1
352 4

137.8

149 8
111 4
38 4

-12.0

22.6

261.0
95 7

165.2

1,317.5

818.2

123 5
54.5
51.0

338 1
61 7

171.3
27 6

356.6
51 1

124.8
28 1

220.0

204.6
138 6
50.5
88.1

66.0
15.4
11 4

10.0
105 2
95 3

269.3
100 1
72.5

169 3

1 302 1
586 7
230 1
356 6
567 0
148 4

15 4
11 8
3 6

1,236.3

770.4

121 2
310 6
338 7

204.9

190 8
132 5
58 3
14.1

9.3

251.8
95 2

156.fi

1,355.1

833.1

121 1
50.7
52.0

348 1
62.8

175.2
30 2

363.8
51 6

128.1
28.6

231.5

202.5
140 3
51.2
89.1

62.1
29.0
23 7

12.7
115 0
102 3

277.8
104 4
74 4

173 5

1 326 1
599 8
230 7
369 0
580 1
146 2

29 0
12 1
16 9

1,242.6

765.9

118 1
308 0
339 7

211.8

186 4
132 4
54 0
25.4

12.9

252.0
94 3

157.7

1,372.7

853.3

118 6
46.2
53.7

360 6
64. 2

181.5
31 8

374.1
52 8

131.8
29 7

216.4

203.8
145 1
52.4
92.7

58.7
12.6
14 5

15.0
133 2
118 2

288.0
106 1
74 9

181 9

1 3600
608 4
232 3
376 1
605 1
146 5

12 6
6 6
6 0

1,230.4

761.8

114 9
305 1
341 8

194.8

183 4
133 5
49 9
11.4

18.4

255.4
95 3

160.1

1,399.4

878.7

122 5
48.5
54.9

371 9
65.0

186.4
36 2

384.3
55 3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13 9

3.9
142.2
138 3

298.0
108.9
75.9

189 1

1 386 4
621.9
240.6
381.3
614 6
150.0

13.0
2 2

10.8

1,220.8

761.9

115 0
304.0
342.9

187.9

178.5
131 6
47 0
9.4

14.9

256.1
94 7

161.4

1,431.6

906.8

128 0
53.0
55.7

383 8
66.2

193.7
38 0

394.9
57 5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7 4

2.9
148 4
145.5

308.6
113. 5
78. 2

195 1

1 424 2
643 0
247.6
395.4
633 8
147.4

7.3
5 1
2.3

1,212.9

764.7

116 1
304.9
343.7

176.2

171. 1
127 3
43 9
5.1

14.9

257.1
95 8

161.3

1,449.2

911.1

117 4
43.7
54.4

388.5
65.0

198.0
39 3

405.2
59 1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49 8
9.7

12 9

8.1
153 8
145.7

318.5
118 1
80.2

200 4

1 439 4
642 8
240.2
402.6
652 8
143.8

9.7
14 5

—4.7

1,191.7

748.1

103 1
299.8
345. 1

169.1

161.1
121 8
39 3
8.0

17.7

256.9
95.4

161.5

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22.2
-25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

-22.2
—15.4
-6.8

1,161.1

754.6

106.0
300.6
348. 0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162.2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
—31. 2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

-30.0
—15.3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110 6
36.8

-21.2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414. 6
71.3

211.8
39. 2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
-2.0
-4.2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

-2.0
-7.0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6
-1.0

22.8

262.4
95.6

166.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
-4.3
-9.5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

-4.3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9
-5.5

23.1

265.2
97.2

168.0

1,636.2

1,043.6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
-3.6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

••1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225.2
41.6

489.1
72.8

167.8
37.8

247.0

231.9
163.0
56.0

107.0

68.9
15.1
15.6

'4.7
' 167. 7
' 163. 0

369.6
134.5
88.5

235.0

1,694.7
751.0
301.4
449.6

«• 781. 5
162.2

15.1
6.8
8.3

1,272.2

815.7

126.2
318.9
370.6

175.2

165.0
117.5
47.4
10.2

'15.7

265.5
97.3

168.2

r Revised. f Preliminary. f Revised series. Estimates of national income and
product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976

.DU. 1 101.4 101. 6 101. 0 10Z. Z IOCS. S 100. y iuo. v

SURVEY); revisions prior to May 1975 for personal income appear on p.
1976 SURVEY. 9 Includes data for items not shown separately.

33 of the July

S-l

225-640 0 - 77 - SI
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S-2 SURVEY OF CURRENT BUSINESS December 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1974

II III IV

1975

III IV

1976

III IV

1977

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product Index 1972 — 100

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential do

Govt purchases of goods and services do
Federal do
State and local do

National income totalf bil $

Compensation of employees total do
Wages and salaries, total _ do

Govt and govt enterprises do
Other do

Supplements to wages and salaries do

Proprietors' Income with inventory valuation
and capital consumption adjustments,
total bil $

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with Inventory valuation and capi-
tal consumption adjustments, total-. -.bil. $..

Corp. profits with invent, val. adj.:
Domestic total do

Financial do

Manufacturing total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less" Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries . bil. $

Manufacturing do
Durable goods industries i do
Nondurable goods industries j _ _ _ do -

Nonmanufacturing. do
Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other .. . do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries.. do

Manufacturing. do
Durable goods industries 1_ _ do
Nondurable goods industries 1 .do

Nonmanufacturing do
Mining do
Railroad do
Air transportation ... do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other. do

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552 6
98.0

92 4
32 0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

-18.6
1.9

52. 3

1,052.4
150.8
901.7
831.3
70.3

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3.0
67.1

1, 153. 3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

^928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11.5

74.6

1, 249. 7
168.8

1,080.9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

111.56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1,113.5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
-.2
59.4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85

.52
3.19
5.05

107. 27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114. 64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1.9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118. 03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
-3.5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
-6.3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124. 55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8.6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25. 82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7.8
-11.4

74.0

1,230.3
142.2

, 088. 2
983 6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

-9.0
-12.6

74.9

1,265.5
174.0

1,091.5
1 Oil 1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111. 80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1, 147. 6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138. 3
139.7

1,362.5

1,037.5
897.8
191. ?
706.1
139. 6

96.1
21.7
74.4

23.4

122.0

r 130. 5
' 14.4
' 116.0

67.2
29.6

10.7
'7.2

150.2
'65.1
'85.1

35.4
'49.7

— 12 6
-15.7

83.5

1,386. 0
195.8

1,190,'?
1,114.3

75.8

r 30. 41
' 13. 48
'6.02
'7.46

' 16. 93
'1.04
' .64
'.26
'.95

'5.52
'4.54

.98
3.33

'5.19

r 122.55
' 54. 78
' 24. 59
' 30. 20

' 67. 76
'4.21
'2.69
'1.12

3.44

r 21. 67
' 18. 22
'3.45
13.64

r 20. 99

' i 35.26
' 15. 88
'7.19
'8.69

' 19. 38
' 1.03
' .54
'.38
'.90

'6.62
'5.48
' 1.14

' 2 9. 92

"127.8
' 56. 23
' 25. 23
' 31. 00

' 71. 64
^4.03
' 1.98
'1.51
'3.34

' 24. 05
' 20. 01
'4.04

'236.73

i 29. 07
12.62
5.65
6.96

16.45
1.02
.52
.32
.56

5.37
4.67

.70

28.67

i 129.38
56.99
25.52
31.47

72.38
4.22
2.22
1.45
2.67

24.57
20.75
3.82

2 37. 26

' Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-
-Uec. 19,6 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY. 2 Includes
communication. fSee corresponding note on p. S-l. 9Includes data for items not
shown separately. 0Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays- n- { the
foata for individual durable and nondurable goods industries components appear in uie

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes a reas shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1975

Annual total

1973

IV

1974

i | n III | IV

1975

I II III IV

1976

I II III IV v

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf bil.$_.

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total-do
Federal do

National defense do
State and local do

By major type of productrf
Final sales, total do

Goods, total do
Durable goods _ __do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$..

Personal consumption expenditures, total..do

Durable goods do.
Nondurable goods do..
Services do..

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total-do
Federal do
State and local do

r Revised. P Preliminary. t Revised series. Estimates of national income and
product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976

1,306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167.3

1,288.6
580.9
229.6
351.3
560.5
147.2

17.9
10.9
7.0

1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

1,413.2

887.5

121.6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303.5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

1, 616. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12.1
- 2 . 6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
580.1
146.2

29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
146.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633.8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240.2
402.6
652.8
143.8

9.7
14.5

-4 .7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22.2
-25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

-22.2
-15.4
- 6 . 8

1,161.1

754.6

106.0
300.6
348.0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162.2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

-30.0
-15.3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8

-21.2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
- 2 . 0
-4 .2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

-2 .0
- 7 . 0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

-1 .0

22.8

262 A
95.6

166.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
- 4 . 3
- 9 . 5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

- 4 . 3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9

-5 .5

23.1

265.2
97.2

168.0

1,636.2

1,043. 6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
-3 .6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225.2
41.6

489.1
72.8

167.8
37.8

247.0

231.9
163.0
56.0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369.6
134.5
88.5

235.0

1,694.7
751.0
301.4
449.6
781.5
162.2

15.1
6.8
8.3

1,272.2

815.7

126.2
318.9
370.6

175.2

165.0
117.5
47.4
10.2

15.7

265.5
97.3

168.2

1,748.5

1,117.5

161.2
72.4
65.1

455.5
78.5

230.4
43.6

500.8
75.4

171.7
38.6

249.0

241.1
165.5
57.5

108.0

75.6
7.9

5.2
165.6
160.4

376.8
138.9
91.3

238.0

1,740.6
771.2
306.3
464.9
801.4
168.0

7.9
8.5

- . 5

1,281.5

826.6

127.0
325.5
374.2

173.7

169.1
117.8
51.3
4.7

15.3

265.8
98.1

167.7

SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

SURVEY
1973 | 1974 | 1975

Annual total

OF C U R R E N T B U

1974

I II i n IV

SJLJNESIS
1975

I II III IV

January 1977

1976

I II i n IV v

1977

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential ..do
Residential do

Govt. purchases of goods and services do.
Federal .do.
State and local do.

National income, totalf toll. $..

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do... .

Supplements to wages and salaries do

Proprietors' Income with inventory valuation
and capital consumption adjustments,
total toil. $..

Farm do.
Nonfarm do.

Rental income of persons with capital consump-
tion adjustment toil. $.

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total toil. $..

Corp. profits with invent, val. adj.:
Domestic, total do. . .

Financial do. . .
Nonfinancial, total 9 do. . .

Manufacturing, total 9 do. . .
Durable goods do. . .

Transportation, communication, and
electric, gas, and sanitary serv bll. $-

Rest of the world do..-

Profits before tax, total ..do..
Profits tax liability _ do.
Profits after tax do.

Dlvidends do..
Undistributed profits do.

Inventory valuation adjustment do.
Caoital consumption adjustment do.

Net interest do.

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total toil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving^ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bll. $.

Manufacturing do.
Durable goods industries ^ do.. .
Nondurable goods Industries 1 do. . .

Nonmanufacturing _ do...
Mining.. do.
Railroad do. . .
Air transportation !do" 11
Other transportation., do.

Public utilities do
Electric. do. . .
Gas and other do

Communication do.
Commercial and other do. . .

Seas. adj. qtrly. totals at annual rates:
All industries do.. .

Manufacturing _ do.."
Durable goods industries 1 do.
Nondurable goods industries J__ do. . .

Nonmanufacturing do
Mining.. do.
Railroad.. do.
Air transportation .do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do

Communication do
Commercial and other do

105.80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
652.6
98.0

92.4
32.0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24.0

8.3
6.8

115.8
48.7
67.1
27.8
39.3

-18.6
1.9

52.3

1,052.4
150.8
901.7
831.3
70.3

99.74
38.01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3 .0
67.1

1,153.3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11.5

74.6

1,249.7
168.8

1,080.9
996.9
84.0

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

111. 56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1,113.5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39.4
15.6

5.7
14.6

126.3
50.5
75.8
29.9
45.9

-30.4
2

59^4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85

.52
3.19
5.05

107.27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1 .9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
,61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53 .4
- 3 . 5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

- 6 . 3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124.55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8 .6
73.7

1,203.1
179.3

L.023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

- 7 . 8
-11.4

74.0

1,230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

- 9 . 0
-12.6

74.9

1,265.5
174.0

1,091.5
1,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21
12.95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11.5
-14.5

78.6

1,331.3
183.8

1,147.6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138.3
139.7

1,362.5

1,037.5
897.8
191.7
706.1
139.6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

-12.6
-15.7

83.5

1,386.0
195.8

1,190.2
1,114.3

75.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.44
135.2
127.0
139.9
133.8

142.6
140.5
147.3

141.8
141.5
141.9

1,014. 5
921.0
197.0
724.0
143.5

97.1
20.3
76.8

24.3

37.7

-20.0
-16.4

86.0

1,422.1
205.3

1,216.9
1,144.0

72.9

i 35.26
15.88
7.19
8.69

19.38
1.03
.54
.38
.90

6.62
5.48
1.14

127.87
56.23
25.23
31.00

71.64
4.03
1.98
1.51
3.34

24.05
20.01

4.04

2 36.7,'

»29. 07
12.62
5.65
6.96

16.45
1.02
.52
.32
.56

5.37
4.67

.70

2 8.67

129.38
56.99
25.52
31.47

72.38
4.22
2.22
1.45
2.67

24.57
20.75
3.82

2 37. 26

•"Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-
uec. 19/6 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY. 2 includes
communication. fSee corresponding note, on p. S-l. 9 Includes data for items not
snown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business and personal transfer payments to foreigners (net).

^& K^S ear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

l H E STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1973 | 1974 1975

Annual total

1973

IV I

1974

II in | iv

1975

I II 1 III IV

1976

I I I I I I IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product,totalf- bil.$__

Personal consumption expenditures, total..do

Durable goods, total 9 _.. do
Motor vehicles and parts do
Furniture and household equipment do

Nondurable goods, total 9 - do..
Clothing and shoes do..
Food do.
Gasoline and oil do..

Services, total9 do..
Household operation do..
Housing _ _..do_.
Transportation _ .do..

Gross private domestic investment, total...do

Fixed Investment.. .do..
Nonresidential do..

Structures do..
Producers' durable equipment do..

Residential do..
Change in business inventories do..

Nonfarm do..

Net exports of goods and services do..
Exports do..
Imports do..

Govt. purchases of goods and services, total .do
Federal _ do

National defense _ do
State and local .do

By major type of product:f
Final sales, total . . . do..

Goods, total _ do..
Durable goods do..
Nondurable goods do..

Services do..
Structures do..

Change in business inventories do.,
Durable goods do.
Nondurable goods do.

GNP in constant (1972) dollars t

Gross national product, totalf. bil.$.

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential. I . Ido. I . .
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local IdoIII.

1,306.6

809.9

123.7
55.2
50.7

333.8
61.3

168.1
27.8

352.3
50.2

123.2
27.9

220.0

202.1
136.0
49.0
87.0

66.1
17.9
14.7

7.1
101.6
94.4

269.5
102.2
73.5

167.3

1,288.6
580.9
229.6
351.3
560.5
147.2

17.9
10.9
7.0

1,235.0

767.7

121.8
309.3
336.5

207.2

190.7
131.0
59.7
16.5

7.6

252.5
96.6

155.9

1,413.2

887.5

121. 6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12. 2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303.5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

1, 516. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12.1
- 2 . 6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12.0

22.6

261.0
95.7

165.2

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
580.1
146.2

29.0
12.1
16.9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.3

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133. 2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

131.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

1,431.6

'906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633.8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240.2
402.6
652.8
143.8

9.7
14.5

- 4 . 7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22.2
-25.6

15.0
147.5
132.5

325. 6
120.3
82.0

205.3

1,468.4
664.8
249. 5
415.3
666.3
137.2

-22.2
-15.4
- 6 . 8

1,161.1

754.6

108.0
300.6
348.0

129.3

149.8
114.4
35.4

-20.5

20.1

257.1
94.8

162. 2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142.9
118.5

333.2
122 A
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

-30.0
-15. 3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
35.8

-21.2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

198.7

198.6
146.1
51.8
94.3

52.6
- 2 . 0
- 4 . 2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

- 2 . 0
- 7 . 0

5.0

1,209.3

775.3

115.1
308.8
353.4

148.7

149.7
110.1
39.6

- 1 . 0

22.8

262.4
95.6

168.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
93.6

57.0
- 4 . 3
- 9 . 5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

- 4 . 3
-10.6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9

- 5 . 5

23.1

285.2
97.2

168.0

1,636.2

1,043. 6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
- 3 . 6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

158.7
112.6
44.1
10.4

16.6

281.9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225.2
41.6

489.1
72.8

167.8
37.8

247.0

231. 9
163. 0
56.0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369.6
134.5
88.5

235.0

1,694.7
751.0
301.4
449.6
781.5
162.2

15.1
6.8
8.3

1,272.2

815.7

126.2
318. 9
370.6

175.2

165.0
117.5
47.4
10.2

15.7

265. 5
97.3

168.2

'1 , 744.3

'1,122.0

' 162. 0
'72.7
'65. 6

' 456. 0
'79.0

' 230. 2
'44.1

'504.0
'77 .3

'171.8
38.6

' 242. 8

' 241.0
' 165. 6
'57.0

' 108. 6

'75.5
' 1. 7
' 2 . 2

' 3 . 3
' 168. 6
' 165. 3

' 376. 2
138.9
91.3

' 237. 4

'1,742.6
' 772. 5
' 307. 7
' 464. 8
' 803. 5
' 166. 5

' 1 . 7
' 2.0

' - . 3

'1,279.9

' 829. 7

'127.6
' 325. 9
' 376. 2

' 169. 8

' 169.0
' 117.9
'51.1

' . 9

'15.0

' 2C5.3
98.1

' 167. 3
r Revised. v Preliminary. t Revised series. Estimates of

product and personal income have been revised back to 1973 (see p,
national income
24 ff. of the July

and
1976

SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS February 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriotive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1973 1974 1 1975

Annual total

1974

I I I I I I IV

1975

I I I I I I I V

1976

I II III IV

1977

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product . Index, 1972=100

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services _ . . do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential do.. .

Govt. purchases of goods and services do
Federal . - do
State and local do

National income totalf bil $

Compensation of employees, total... do
Wages and salaries, total..... do

Govt. and govt. enterprises do
Other . . do

Supplements to wages and salaries . do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm . do
Nonfarm do .-.

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with Invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total9 do

Mamifaotiirinc total 9 do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tnx total do
Profits tax liabilitv do

Dividends do
Undistributed nrofits do

Inventory valuation adjustment do
Capital consumption adjustment do

Net interest.. do

DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total b>l. $
Less: Personal tax and nontax payments .do
Equnls: Disposable personal income __do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND E Q U I P M E N T
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries J do
Nondurable goods industries 1 . . . . . .do .

Nonmanufacturing do
Mining. do
Railroad. do
Air t ranspor ta t ion. . . . . . . . d o
Other transportation do

Public utilities do
Electric. . . . do
Gas and other . . do

Communication . . . . . . do
Commercial and other do .

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries H_ --- do .
Nondurable goods industries 1 d o . . .

Nonmnnufacturing. d o . . .
Mining. . . . do
Railroad do
Air transportation d o . . .
Other transportation do

Public utilities do
Electric . do
Gas and other. . do

Communication do
Commercial and other do

105. 80
105.5
101.6
107.9
104.7

106.0
103.8
110.8

106.7
105.8
107.3

1,064.6

799.2
701.2
148.6
552.6
98.0

92.4
32.0
60.4

21.6

99.1

90.4
16.2
74.1
44.1
24 0

8.3
6.8

115 8
48.7
67 1
27.8
39.3

-18 .6
1.9

52.3

1,052.4
150.8
901.7
831.3
70.3

99. 74
38. 01
19.25
18.76

61.73
2.74
1.96
2.41
1.66

18.71
15.94
2.76

21.40

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11 9

6.0
11.2

127.6
52.4
75 2
30.8
44.4

-39 .8
- 3 . 0
67.1

1,153.3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46 4
17 2

7.9
6. 2

114 5
49.2
65 3
32.1
33.2

-11 .4
-11 .5

74.6

1,249. 7
168.8

1,080.9
996.9
84.0

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

111.56
112.0
103.2
118.2
109.5

111.1
108.7
117.5

112.7
111.3
113.6

1,113.5

846.3
739.7
155.5
584.2
106.6

91.2
31.6
59.6

20.9

95.7

81.4
14.8
66.6
39 4
15 6

5.7
14.6

126 3
50.5
75 8
29.9
45.9

-30 .4
- . 2
59.4

1,109.7
161.3
948.4
875.8
72.6

24.10
9.49
4.74
4.75

14.61
.68
.50
.47
.34

4.38
3.85

.52
3.19
5.05

107.27
42.96
21.43
21.53

64.31
2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
- 1 . 9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3 60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53 .4
- 3 . 5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65

16.61
.80
.64
.43
.58

5.20
4.42

.78
3 39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17. 47
2.68

14.01
22. 84

121.60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9 0

5.7
11.0

119. 2
48.6
70 6
31.1
39.5

-38 .8
- 6 . 3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124.55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8 4

5.0
5.5

94. 2
40.2
54 0
31.7
22.3

-16 .5
- 8 . 6
73.7

1,203.1
179.3

,023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84

.58

4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

- 7 . 8
-11 .4

74.0

1,230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3 22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128. 07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177. 3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

- 9 . 0
-12 .6

74.9

1,265.5
174.0

1,091.5
1,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3 14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
212
2.99

19.79
16.58
3.21

12. 9o
20.34

130. 27
129. 1
120.2
136.2
125.9

134.9
134. 5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12 .3
-13 .5

75.8

1,299.7
179.8

1,119.9
1,036. 2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3 26
5.52

111. 80
46.82
21.07
25. 75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11 .5
-14 .5

78.6

1,331.3
183.8

1,147.6
,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2 92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123. 8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3 21
5.21

118.12

22.54
28. 09
67.48
3.83

4.16

21.85
18.82
3. 03

20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138. 3
139.7

1,362.5

1,037.5
897.8
191. 7
706.1
139. 6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

-12.6
-15 . 7

83. 5

1,386. 0
195.8

1,190.2
1,114.3

75.8

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3 33
5.19

122.55
54. 78
24.59
30.20
67.76
4.21
2.69
1.12
3.44

21.67
18.22
3. 45

20.99

136.29
135.2
127.0
139.9

' 134. 0

' 142. 7
140.5

r 147. 7

141.8
r141.6

141.9

1,064.5
921.0
197.0

' 723. 9
143.5

97.1
20.3
76.8

24.3

37.7

-20 .0
-16 .4
'85 .6

1,421.7
205.3

1,216.5
1,148.6

r 67. 8

< 35.26
15.88
7.19
8.69

19.38
1.03
. 54
. 38

6.62
5. 48
1.14

2 9. 92

• 127.87
56. 23
25.23
31.00

71.64
4.03

1.51
3.34

24.05
20.01
4.04

2 36.73

i 29. 07
12. 62
5. 65
6.96

16.45
1.02

.56

5.37

2 8.67

i 129.38
56 99
25.52
31 47

72.38
4.22
2 °2
1 45
2.67

24.57
20.75

2 37.26

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-
Dec. 1976 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY. 2 includes
communication. fSee corresponding note on p. S-l. 9Includes data for items not
shown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigneis (net).
§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appea. in me

Mar.. June. Sept., and Dec. issues of the SURVEY.
c Corrected.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1977-02-01 | Revised Fourth Quarter 1976



CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes a r ea s shown in
the 1975 edition of BUSINESS STATISTICS

1974 | 1975 1976

Annual total

1973

IV I II

1974

III | IV

1975

I II III

Seasonally adjusted quarterly totals i

IV I

it annual rates

II

1976

III 1 1V

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

(Jross national product, total t bil. $_

Personal consumption expenditures, total..do

Durable goods, total? do
Motor vehicles and parts. . .do
Furniture and household equipment...do

Nondurable goods, total 9 do.
Clothing and shoes do..
Food. .do.
Gasoline and oil _.do_.

Services, total9--- do
Household operation _ do
Housing do
Transportation do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential .do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total, do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services _ do
Structures.. do

Change in business inventories do..
Durable goods do..
Nondurable goods do.

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$__

Personal consumption expenditures, total..do

Durable goods do..
Nondurable goods do..
Services do..

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do..
State and local do

1,413. 2

887.5

121. 6
47.9
54.7

376.2
65.1

189.9
36.3

389. 6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303. 5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

1, 516. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
62.0
95.1

51.2
-14.6
-17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
-12 .1
- 2 . 6

1,191.7

770.3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12 .0

22.6

261.0
95.7

165.2

1, 691. 6

1,079.7

156.5
70.7
63.0

440.4
75.4

224.4
41.5

482.8
72.1

165.8
37.5

239.6

227.7
160.0
55.3

104.7

67.7
11.9
11.9

6.6
162.7
156.0

365.6
133.4
88.2

232.2

1,679. 7
748.3
297.8
450.5
772.0
159.3

11.9
2.7
9.2

1,264. 7

813.7

125.8
319.3
368.6

170.9

162.8
115.7
47.1
8.1

16.0

264.1
96.7

167.4

1,355.1

833.1

121.1
50.7
52.0

348.1
62.8

175.2
30.2

363.8
51.6

128.1
28.6

231.5

202.5
140.3
51.2
89.1

62.1
29.0
23.7

12.7
115.0
102.3

277.8
104.4
74.4

173.5

1,326.1
599.8
230.7
369.0
580.1
146.2

29.0
12.1
^ . 9

1,242.6

765.9

118.1
308.0
339.7

211.8

186.4
132.4
54.0
25.4

12.9

252.0
94.3

157.7

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0
2.2

10.8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247. 6
395.4
633.8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240.2
402. 6
652.8
143.8

9.7
14.5

- 4 . 7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22 .2
-25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

-22.2
-15.4
- 6 . 8

1,161.1

754.6

106.0
300.6
348.0

129.3

149.8
114.4
35.4

-20 .5

20.1

257.1
94.8

162.2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164. 4

194.3
145.8
51.2
94.6

48.6
-30.0
-31.2

24.4
142.9
118. 5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684.2
137.1

-30.0
-15 .3
-14.7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8

-21.2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
- 2 . 0
- 4 . 2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433.4
700.2
145.0

- 2 . 0
- 7 . 0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

- 1 . 0

22.8

262.4
95.6

166.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
- 4 . 3
- 9 . 5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280.6
443.3
719.5
149.1

- 4 . 3
-10 .6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9

- 5 . 5

23.1

265.2
97.2

168.0

1,636.2

1,043. 6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
- 3 . 6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225.2
41.6

489.1
72.8

167.8
37.8

247.0

231.9
163.0
56.0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369.6
134.5
88.5

235.0

1,694.7
751.0
301.4
449.6
781.5
162.2

15.1
6.8
8.3

1,272.2

815.7

126.2
318.9
370.6

175.2

165.0
117.5
47.4
10.2

15.7

265.5
97.3

168.2
r Revised. v Preliminary. \ Revised series. Estimates of

product and personal income have been revised back to 1973 (see p
national income
. 24 ff. of the July

and
1976

'1,745.1

1,122.0

162.0
72.7
65.6

456.0
79.0

230.2
44.1

504.0
77.3

171.8
38.6

242.8

241.0
165.6
57.0

108.6

75.5
1.7
2.2

' 4 . 2
r 168.5
••164.3

376.2
138.9
91.3

237.4

1,743.4
772.5
307.7
464.8

* 804.4
166.5

1.7
2.0

- . 3

'1,280.4

829.7

127.6
325.9
376.2

169.8

169.0
117.9
51.1

.9

'15.5

265.3
98.1

167.3

SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS March 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes a reas shown in
the 1975 edition of BUSINESS STATISTICS

1974 1 1975 1976

Annual total

1974

I I I I I IV

1975

I I I I I I I V

1976

I II I I I I V

1977

I I I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL I N C O M E AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods _ do
Nondurable goods do
Services _ do

Gross private domestic investment:
Fixed investment __do

Nonresidential _ do
Residential do

Govt. purchases of goods and services do .
Federal . . . do .
State and local. ___ do_

National income, totalf bil. $.

Compensation of employees, total do,.
Wages and salaries, t o t a l . . . do. .

Govt. and govt. enterprises do .
Othpr do .

Supplements to wages and salaries do. .

Proprietors' Income with inventory valuation
and capital consumption adjustments,
total _. . .bi l . $..

F a r m . . do
Nonfarm _ do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with Inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, to ta l . do

Financial do
Nonfmancial, total 9 . . do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $.

Rest of the world _._ do

Profits before tax, total do..
Profits tax liability . . . . d o .
Profits after tax do.

Dividends .do . .
Undistributed profits. _. do .

Inventory valuation adjustment do .
Capital consumption adjustment do .

Net interest do.

DISPOSITION OF PERSONAL I N C O M E f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $_.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© .do
Equals: Personal saving§ d o . . .

NEW PLANT AND E Q U I P M E N T
E X P E N D I T U R E S

Unadjusted quarterly or annual totals:
All industries. bil. $_

Manufacturing do - . .
Durable goods industries f d o . . -
Nondurable goods industries 1 do-_.

Nonmanufacturing do.. . .
Mitilng d o . . .
Railroad d o . . .
A lr transportation _ . d o . . .
Other transportation d o . . .

Public utilities d o . . .
Electric d o . . .
Gas and other do.._

Communication d o . . .
Commercial and other d o . . .

Seas. adj. qtrly. totals at annual rates:
All industries d o . . _

Manufacturing '_'_~ . do
Durable goods industries 1 d o . . .
Nondurable goods industries 1 d o . . .

Nonmanufacturing do
Mining do.
Railroad do .
Air transportation ]_._~do.
Other transportation._ do.

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39 .8
- 3 . 0
67.1

1,153.3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

Public utilities do
Electric do
Gas and other . . -~"I""""~do

Communication ™_~~do~_~
Commercial and other do

127.25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65.3
32.1
33.2

-11.4
-11 .5

74.6

1,249.7
168.8

1,080.9
996.9
84.0

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.75
132.7
124.4
138.0
131.0

139.9
138.2
143.9

138.4
138.0
138.7

•1,348.5

,028.4
890.4
190.7
699.7
138.0

96.7
22.8
73.8

23.5

• 117.9

' 125.8
»14.3

' 111.5
p 64.6
p 27.8

P 7.5

' 148.0
P 64.4
P 83.6

35.1
P 48.5

-14.6
-15 .5

82.0

1,375.3
193.6

1,181.7
1,105.2

76.5

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36 .6
- 1 . 9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53 .4
- 3 . 5
70.0

1,172.5
174.5
998.0
930.4

28.23
11.62
5.65

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01

121. 60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38 .8
- 6 . 3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.1

14.04
22.04

124.55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
- 8 . 6
73.7

1,203.1
179.3

,023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

- 7 . 8
-11 .4

74.0

1,230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

- 9 . 0
-12 .6

74.9

1,265.5
174.0

,091.5
,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2 12
2^99

19.79
16.58
3.21

12. 95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126. 7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12 .3
-13 .5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17. 92
3.00
19 22
20." 44

131.29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11 .5
-14 .5

78.6

1,331.3
183.8

,147.6
,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.
1.18
3.29

21.91
18.56

3.
12.54
20.

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138.3
139.7

1,362.5

1,037.5
897.8
191. ?
706.1
139.6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

-12.6
-15 . 7

83.5

1,386. 0
195.8

1,190.2
1,114.3

75.8

21.67
18.22
3.45

13.64
20.99

136.30
135.2
127.0
139.9
134.0

142.7
140.5
147.7

141.8
141.6
141.9

> l,389i

1,064.5
921.0
197.0
723.9
143.5

97.1
20.3
76.8

24.3

118.1

• 125.9
p 15.0
• 110.9

p 8.5

p 154.5
v 67.5
p 86.9

37.7
p 49.2

-20 .0
-16 .4

85.6

1,421.7
205.3

1,216.5
1,148.6

67.8

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

' 34.52
' 15.38
'7 .27
'8 .12

' 19.14
'1 .05

'.70
'.35
' .94

'6 .46
'5 .34
'1 .12

3.84
'5 .78

'125.22
' 54.44
' 25.50
' 28.93

' 70. 78
'4 .13
'2 .63
' 1 . 4 1
'3 .49

23. 46
' 19. 49
' 3 .96
14.30

' 2 1 .

129.00
' 12.42
'5 .60
'6 .82

' 16.59
'1 .03

'.56
'.39
'.60

'5 .35
'4 .60

'.75

2 8.67

1129.19
' 56.17
r 25.33
' 30.84

r 73.02
'4 .26
'2 .37
'1 .76
'2 .87

' 24. 52
' 20.44
'4 .08

'2 37.25

' Revised. v Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY. 2 includes
communication. fSee corresponding note on p. S-l. 9Includes data for items not
snown separately. © Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
*|Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

i | n I I I I V

1975

I I I I I I | IV

1976

I I I I I I IV

1977

Iv

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf _bil.$._

Personal consumption expenditures, total..do

Durable goods, total 9 - do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do.
Clothing and shoes . .do..
Food do.
Gasoline and oil _.do_.

Services, total9 - - do.
Household operation.. _ do..
Housing _do_.
Transportation do.

Gross private domestic investment, total...do

Fixed investment.. do
NonresidentiaL. _. _ do

Structures ._ .do
Producers' durable equipment __do

Residential do.
Change in business inventories do..

Nonfarm do.

Net exports of goods and services do
Exports... _ _ do
Imports do

Govt. purchases of goods and services, total .do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do

d t t l d
, o

Goods, total do
Durable goods do
Nondurable goods .do

Services do
Structures _. .do

Change in business inventories... do..
Durable goods _ do..
Nondurable goods do.

GNP in constant (1972) dollars!

Gross national product, totalf bil.$.

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential _ do
Residential do

Change in business inventories... do

Net exports of goods and services do..

Govt. purchases of goods and services, total, do
Federal do..
State and local do..

1,413.2

887.5

121. 6
47.9
54.7

376.2
65.1

189.9
36.3

389.6
56.1

136.4
31.1

215.0

204.3
149.2
54.1
95.1

55.1
10.7
12.2

7.5
144.4
136.9

303.3
111.6
77.3

191.6

1,402.5
629.0
240.2
388.9
626.6
146.9

10.7
7.1
3.6

1,214.0

759.1

112.3
303. 5
343.4

182.0

173.5
128.5
45.0
8.5

16.5

256.4
95.3

161.1

1, 516. 3

973.2

131.7
53.2
57.6

409.1
70.0

209.5
38.9

432.4
63.9

150.2
34.0

183.7

198.3
147.1
52.0
95.1

51.2
-14 .6
— 17.6

20.5
148.1
127.6

339.0
124.4
84.3

214.5

1,531.0
696.3
266.5
429.8
692.5
142.1

-14.6
- 1 2 . 1
- 2 . 6

1,191.7

770. 3

111.9
306.1
352.4

137.8

149.8
111.4
38.4

-12 .0

22.6

261.0
95.7

165.2

1, 691. 6

1,079.7

156.5
70.7
63.0

440.4
75.4

224.4
41.5

482.8
72.1

165.8
37.5

239.6

227.7
160.0
55.3

104.7

67.7
11.9
11.9

6.6
162.7
156.0

365.6
133.4
88.2

232.2

1, 679. 7
748.3
297.8
450.5
772.0
159.3

11.9
2.7
9.2

1, 264. 7

813.7

125.8
319.3
368.6

170.9

162.8
115.7
47.1
8.1

16.0

264.1
96.7

167.4

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181.5
31.8

374.1
52.8

131.8
29.7

216.4

203.8
145.1
52.4
92.7

58.7
12.6
14.5

15.0
133.2
118.2

288.0
106.1
74.9

181.9

1,360.0
608.4
232.3
376.1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255.4
95.3

160.1

1,399.4

878.7

122.5
48.5
54.9

371.9
65.0

186.4
36.2

384.3
55.3

134.6
30.6

218.8

205.8
149.0
54.8
94.2

56.8
13.0
13.9

3.9
142.2
138.3

298.0
108.9
75.9

189.1

1,386.4
621.9
240.6
381.3
614.6
150.0

13.0

10.'8

1,220.8

761.9

115.0
304.0
342.9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

1,431.6

906.8

128.0
53.0
55.7

383.8
66.2

193.7
38.0

394.9
57.5

137.8
31.6

213.3

206.0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643.0
247.6
395.4
633.8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127.3
43.9
5.1

14.9

257.1
95.8

161.3

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198.0
39.3

405.2
59.1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200.4

1,439.4
642.8
240. 2
402.6
652. 8
143.8

9.7
14.5

- 4 . 7

1,191.7

748.1

103.1
299.8
345.1

169.1

161.1
121.8
39.3
8.0

17.7

256.9
95.4

161.5

1,446.2

933.2

122.1
47.6
54.6

394.4
66.6

203.2
37.9

416.7
61.2

145.0
33.3

172.4

194.6
148.0
53.1
94.9

46.6
-22 .2
—25.6

15.0
147.5
132.5

325.6
120.3
82.0

205.3

1,468.4
664.8
249.5
415.3
666.3
137.2

-22.2
-15 .4
- 6 . 8

1,161.1

754.6

106.0
300.6
348.0

129.3

149.8
114.4
35.4

- 2 0 . 5

20.1

257.1
94.8

162.2

1,482.3

960.3

127.0
49.5
57.0

405.8
69.3

207.8
38.6

427.4
63.7

148.4
33.6

164.4

194.3
145.8
51.2
94.6

48.6
-30 .0
—31. 2

24.4
142.9
118.5

333.2
122.4
83.4

210.9

1,512.3
691.0
263.8
427.2
684. 2
137.1

-30.0
- 1 5 . 3
-14 .7

1,177.1

767.5

108.4
307.2
351.8

126.2

147.4
110.6
36.8

-21 .2

24.3

259.1
95.3

163.8

1,548.7

987.3

136.0
56.3
58.2

414.6
71.3

211.8
39.2

436.7
65.0

151.8
34.1

196.7

198.6
146.1
51.8
94.3

52.6
- 2 . 0
—4. 2

21.4
148.2
126.8

343.2
124.6
84.6

218.6

1,550.6
705.4
272.0
433. 4
700. 2
145.0

- 2 . 0
- 7 . 0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

- 1 . 0

22.8

262.4
95.6

166.9

1,588.2

1,012.0

141.8
59.2
60.6

421.6
73.0

215.2
39.9

448.6
65.9

155.8
35.0

201.4

205.7
148.7
52.1
96.6

57.0
- 4 . 3
—9. 5

21.0
153.7
132.7

353.8
130.4
87.1

223.4

1,592.5
724.0
280. 6
443. 3
719.5
149.1

- 4 . 3
-10 .6

6.3

1,219.2

783.9

118.0
309.5
356.4

147.0

152.5
110.5
41.9

- 5 . 5

23.1

265.2
97.2

168.0

1,636.2

1,043. 6

151.4
68.0
61.2

429.1
73.5

219.2
40.1

463.2
68.4

159.7
36.5

229.6

214.7
153.4
53.2

100.2

61.3
14.8
12. 7

8.4
154.1
145.7

354.7
129.2
86.2

225.5

1,621.4
727.5
286.3
441.1
742.6
151.3

14.8
- 3 . 6
18.5

1,246.3

800.7

124.3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261.9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163.9
37.0

239.2

223.2
157.9
54.9

103.0

65.3
16.0
17. 3

9.3
160.3
151.0

362.0
131.2
86.9

230.9

1,659.2
742.4
295.8
446.6
759.6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225.2
41.6

489.1
72.8

167.8
37.8

247.0

231.9
163.0
56.0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369.6
134.5
88.5

235.0

1,694.7
751.0
301.4
449.6
781.5
162.2

15.1
6.8
8.3

1,272.2

815.7

126.2
318.9
370.6

175.2

165.0
117.5
47.4
10.2

15.7

265.5
97.3

168.2

1,745.1

1,122.0

162.0
72.7
65.6

456.0
79.0

230.2
44.1

504.0
77.3

171.8
38.6

242.8

241.0
165.6
57.0

108.6

75.5
1.7
2. 2

4.2
168.5
164.3

376.2
138.9
91.3

237.4

1,743.4
772. 5
307.7
464.8
804.4
166.5

1.7
2.0

- . 3

1,280.4

829.7

127.6
325. 9
376.2

169.8

169.0
117. 9
51.1

.9

15.5

265.3
98.1

167.3
r Revised. * Preliminary. t Revised series. Estimates of

product and personal income have been revised back to 1973 (see p.
national income
. 24 ff. of the July

and
1976

1,792.5

1,156.8

173.4
83.2
66.7

463.7
79.2

234.4
44.3

519.6
80.1

176.6
39.7

260.2

252.7
173.1
56.3

116.8

79.7
7. 5
7.5

- 4 . 9
170.5
175.4

380.4
139.5
91.5

240.9

1,785.0
791.5
323.7
467.9
824.7
168.7

7.5
7.2
.3

1, 296. 8

842.2

134.7
326.0
381.5

178.7

173.8
121.9
51.9
4.9

12.1

263.8
97.3

166.5

SURVEY); revisions prior to May 1975 for personal income appear on p . 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2 SUKVEY OF CURRENT BUSINESS April 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

II III IV

1975

I II III IV

1976

I II III IV

1977

I v II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product Index, 1979=100

Personal consumption expenditures.. .
Durable goods
Nondurable goods
Services _ _ _ . _

Gross private domestic investment:
Fixed investment.

Nonresidential . _ . .
Residential

Govt. purchases of goods and services...
Federal
State and local . . -

National income totalf

Compensation of employees, total _
Wages and salaries, total

Govt. and govt. enterprises
Other

. do .
do
do

..do -

do
.-do. -
._do~~

- d o -
do
do

bil $

do .-
do
do
f\n

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total Ml. $

Farm
Nonfarm

do
d o

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total dft

Financial
Nonfinancial, total 9

Manufacturing total 9
Durable goods

Transportation, communication
electric, gas, and sanitary serv....

Rest of the world

Profits before tax, total
Profits tax liability
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Capital consumption adjustment

Net interest

do
do
do
do

, and
_bil. $ -

do

do
do
do
do
do

..do—.
.do—.
fin

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total . bil. £
Less: Personal tax and nontax payments...
Equals: Disposable personal income
Less: Personal outlays©
Equals* Personal saving§

. .do. . . .

. .do. . .
do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries _ bil. $

Manufacturing
Durable goods industries If.
Nondurable goods industries 1 _

Nonmanufacturing
Mining...
Railroad . .
Air transportation...
0 ther transportation

Public utilities
Electric...
Gas and other

Communication

. do

. do .

. .do. . . .

do
do
do
do

. do

do
do
do

Commercial and other. do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing.
Durable goods industries T
Nondurable goods industries 1

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric. .
Gas and other .

C ommunication
Commercial and other.. . .

. .do. . . .
do

. do .

. .do. . . .
do
do
do
do

do
do
do
do

..do____

116.41
116.9
108.3
124.0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
-3 .0
67.1

1,153.3
170.4
982.9
910.7
72.2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127.25
126.3
117.7
133.7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207.6

928.8
806.7
175.8
630.8
122.1

90.2
24.9
65.3

22.4

91.6

97.0
12.9
84.1
46.4
17.2

7.9
6.2

114.5
49.2
65 3
32 1
33.2

-11.4
-11.5

74.6

1 249 7
168.8

1,080.9
996 9
84.0

112 78
47.95
21.84
26.11

64 82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12 74
20.60

133.75
132.7
124.4
138.0
131.0

139.9
138.2
143.9

138.4
138.0
138.7

'1,348.4

1,028.4
890.4
190.7
699.7
138.0

96.7
22.8
73.8

23.5

'117.8

125 8
'14.4

''111. 4
r64 3
r27.6

9.9
7.5

r 147 9
64.4
83 6
35 1

••48.4

-14.6
-15.5

82.0

1,375 3
193.6

1,181.7
1 105 2

76.5

120 49
52.48
23.68
28.81

68 01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13 30
20.99

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598.6
109.6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
-1 .9
65.9

1,136.8
167.4
969.5
901.6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56

.75
3.60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125.9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
- 3 . 5
70.0

1,172.5
174.5
998.0
930.4
67.6

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.60
121.8
113.8
129.6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3-
31.6
9.0

5.7
11.0

119.2
48.6
70.6
31.1
39.5

-38.8
- 6 . 3
73.2

1,194.1
178.3

1,015.8
935.0
80.8

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124.55
123.7
115.1
131.2
119.7

129.9
129.4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29.7
8.4

5.0
5.5

94.2
40.2
54.0
31.7
22.3

-16.5
-8 .6
73.7

1,203.1
179.3

1,023.8
956.7
67.2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84

.58
3.11
4.83

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.93
125.1
117.1
132.1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173.8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

-7 .8
-11.4

74.0

1,230.3
142.2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135.1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29.2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

- 9 . 0
-12.6

74.9

1,265.5
174.0

1,091.5
1,011.1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134.5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12.3
-13.5

75.8

1,299.7
179.8

1,119.9
1,036.2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136.4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

- 1 1 . 5
- 1 4 . 5

78.6

1,331.3
183.8

1,147.6
1,068.0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15 .4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138.3
139.7

1,362.5

1,037.5
897.8
191. ?
706.1
139.6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

- 1 2 . 6
- 1 5 . 7

83.5

1,386.0
195.8

1,190.2
1,114.3

75.8

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.30
135.2
127.0
139.9
134.0

142.7
140.5
147.7

141.8
141.6
141.9

••1,389.3

1,064.5
921.0
197.0
723.9
143.5

97.1
20.3
76.8

24.3

*• 117.8

r 125. 6
'•IS. 4

r 110. 3
62.3
26.5

10.8
8.5

M54.2
' 6 7 . 4
r86.8

37.7
M9.1

-20.0
-16.4

85.6

1,421.7
205.3

1,216.5
1,148.6

67.8

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.22
137.4
128.8
142.2
136.2

145.4
142.0
153.4

144.2
143.4
144.7

1,096 6
946.2
200.0
746.1
150.4

103.3
24 0
79.3

25.1

37.6

-23.2
-17.0

88.6

1,462.8
217.3

1,245.5
1,183.8

61.8

129.00
12.42
5.60
6.82

16.59
1.03

.56
.39
.60

5.35
4.60

.75

2 8.67

1129.19
56.17
25.33
30.84

73.02
4.26
2.37
1.76
2.87

24.52
20.44
4.08

2 3~7~.2~5

i 33.38
14.48
6.67
7.81

18.89
1.07
.68
.43
.62

6.60
5.53
1.07

2 9.49

1132.71
57.90
26.77
31.13

74.81
4.16
2.68
1.45
2.45

26.20
21.96
4.24

2 37.87
r Revised. p Preliminary. i Estimates (corrected for systematic biases) for Jan.-

Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY. 2 includes
communication. fSee corresponding note on p. S-l. 9 Includes data for items not
shown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

_LHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarter^, 1947-74 (where available). Series added or significant^ revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes a reas shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976

Annual total

1974

IV I I I I I I IV

1976

I I I I I I IV

1977

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product,totalf-- __bil.$__

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total9 do..
Household operation do..
Housing _ __ do..
Transportation _ do.

Gross private domestic investment, total.-.do_.

Fixed investment _do
Nonresidential do

Structures ..do
Producers' durable equipment ..do

Residential do.
Change in business inventories do.

Nonfarm . . .do.

Net exports of goods and services do..
Exports do..
Imports ..do..

Govt. purchases of goods and services, total .do
Federal _ do

National defense _ do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
D b l d d

, do
Durable goods _ do
Nondurable goods.g . do

Services __ do
Structures do

Change in business inventories.. do..
D urable goods do.
Nondurable goods do.

GNP in constant (1972) dollars!

Gross national product, totalf.. l>il. $

Personal consumption expenditures, total, .do

Durable goods do.
Nondurable goods do.
Services do..

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do..

Govt. purchases of goods and services, total, do
Federal do
State and local do

54.1
95.1

55.1
10.7
12.2

7.5
144.4
136. 9

303. 3
111.6
77.3

191. 6

1,402.5
629. 0
240. 2
388. 9
626. 6
146.9

10.7
7.1
3.6

1,214.0

759. 1

112. 3
303. 5
343.4

182.0

173.5
128. 5
45.0
8.5

16.5

256.4
95. 3

161.1

1, 516. 3

973. 2

131.7
53. 2
57.6

409. 1
70.0

209. 5
38.9

432. 4
63. 9

150. 2
34.0

183.7

198. 3
147.1
52.0
95.1

51.2
-14 .6
-17 .6

20.5
148.1
127. 6

339. 0
124. 4
84.3

214. 5

1,531.0
696. 3
266. 5
429. 8
692. 5
142. 1

-14.6
-12 .1
- 2 . 6

1,191.7

770.3

111.9
306.1
352.4

137.8

149. 8
111.4
38.4

-12 .0

22. 6

261. 0
95.7

165.2

1, 691. 6

1,079.7

156.5
70.7
63.0

440.4
75.4

224.4
41.5

482.8
72.1

165.8
37.5

239. 6

227.7
160.0
55.3

104.7

67.7
11.9
11.9

6.6
162.7
156.0

305. 6
133.4
88.2

232.2

1, 679. 7
748.3
297.8
450.5
772.0
159.3

11.9
2.7
9.2

1, 264. 7

813.7

125.8
319.3
368.6

170.9

162. 8
115.7
47.1
8.1

16.0

264.1
96.7

167.4

1,372.7

853.3

118.6
46.2
53.7

360. 6
64. 2

181.5
31.8

374.1
52.8

131. 8
29. 7

216. 4

203. 8
145.1
52. 4
92. 7

58.7
12.6
14.5

15.0
133. 2
118. 2

288.0
106.1
74.9

181.9

1,360.0
608.4
232. 3
376. 1
605.1
146.5

12.6
6.6
6.0

1,230.4

761.8

114.9
305.1
341.8

194.8

183.4
133.5
49.9
11.4

18.4

255. 4
95.3

160.1

1,399.4

878.7

122. 5
48.5
54.9

371. 9
65.0

186.4
36.2

384.3
55. 3

134. 6
30.6

218.8

205.8
149. 0
54.8
94. 2

56.8
13.0
13.9

3. 9
142. 2
138.3

298. 0
108. 9
75.9

189.1

1,386.4
621. 9
240. 6
381.3
614.6
150.0

13.0
2. 2

10.8

1,220.8

761.9

115.0
301. 0
342. 9

187.9

178.5
131.6
47.0
9.4

14.9

256.1
94.7

161.4

1,431.6

906. 8

128.0
53. 0
55.7

383. 8
66.2

193. 7
38.0

394. 9
57.5

137.8
31.6

213. 3

206. 0
150.9
54.1
96.8

55.0
7.3
7.4

2.9
148.4
145.5

308.6
113.5
78.2

195.1

1,424.2
643. 0
247. 6
395. 4
633. 8
147.4

7.3
5.1
2.3

1,212.9

764.7

116.1
304.9
343.7

176.2

171.1
127. 3
43.9
5.1

14.9

257.1
95.8

161.3

1,449.2

911. 1

117.4
43.7
54.4

388.5
65.0

198. 0
39. 3

405.2
59. 1

141.3
32.5

211.5

201.7
151.9
55.2
96.7

49.8
9.7

12.9

8.1
153.8
145.7

318.5
118.1
80.2

200. 4

1,439.4
642. 8
240. 2
402.6
652. 8
143.8

9.7
14.5

- 4 . 7

1,191.7

748.1

103.1
299. 8
345.1

169.1

161.1
121. 8
39.3
8.0

17.7

256. 9
95.4

161.5

1,446.2

933. 2

122. 1
47.6
54. 6

394. 4
66.6

203. 2
37. 9

416.7
61.2

145.0
33.3

172. 4

194. 6
148.0
53.1
94. 9

46.6
22 2

-25^6

15.0
147.5
132. 5

325. 6
120.3
82. 0

205. 3

1,468.4
664.8
249.5
415.3
666.3
137. 2

22 2
-15?4
- 6 . 8

1,161.1

754.6

106.0
300. 6
348.0

129. 3

149. 8
114.4
35.4

-20 . 5

20.1

257. 1
94.8

162. 2

1,482.3

960. 3

127.0
49.5
57.0

405.8
69. 3

207. 8
38.6

427. 4
63.7

148.4
33.6

164.4

194.3
145. 8
51.2
94.6

48.6
-30 .0
- 3 1 . 2

24. 4
142.9
118.5

333. 2
122. 4
83.4

210. 9

1,512.3
691. 0
263. 8

684! 2
137.1

-30.0
-15 .3
-14 .7

1,177.1

767.5

108.4
307. 2
351.8

126.2

147.4
110.6
36.8

- 2 1 . 2

24.3

259.1
95.3

163.8

1,548.7

987.3

136. 0
56.3
58.2

414.6
71.3

211.8
39. 2

436.7
65.0

151.8
34.1

196.7

198.6
146. 1
51.8
94.3

52.6
- 2 . 0
- 4 . 2

21.4
148. 2
126.8

343. 2
124. 6
84.6

218. 6

1,550.6
705.4
272. 0
433. 4
700. 2
145.0

- 2 . 0
- 7 . 0

5.0

1,209.3

775.3

115.1
306.8
353.4

148.7

149.7
110.1
39.6

- 1 . 0

22.8

262. 4
95.6

166.9

1,588.2

1,012.0

141.8
59. 2
60.6

421. 6
73.0

215. 2
39.9

448.6
65.9

155.8
35.0

201. 4

205. 7
148.7
52.1
98.6

57.0
- 4 . 3
- 9 . 5

21.0
153.7
132. 7

353. 8
130. 4
87.1

223.4

1,592.5
724.0
280. 6
4 43. 3
719. 5
149.1

- 4 . 3
-10 .6

6.3

1,219.2

783.9

118.0
309. 5
356. 4

147.0

152. 5
110.5
41.9

- 5 . 5

23.1

265. 2
97.2

168.0

1,636.2

1,043.6

151.4
68.0
61.2

429. 1
73.5

219. 2
40.1

463. 2
68.4

159. 7
36.5

229. 6

214.7
153.4
53.2

100.2

61.3
14.8
12.7

8.4
154.1
145.7

354.7
129. 2
86.2

225. 5

1,621.4
727. 5
288. 3
441.1
742. 6
151.3

14.8
- 3 . 6
18.5

1,246.3

800.7

124. 3
314.6
361.8

167.1

156.7
112.6
44.1
10.4

16.6

261. 9
95.4

166.6

1,675.2

1,064.7

155.0
70.4
62.3

434.8
73.2

223.1
40.3

474.9
69.6

163. 9
37.0

239.2

223. 2
157. 9
54.9

103.0

65.3
16.0
17.3

9.3
160.3
151.0

362. 0
131. 2
86.9

230.9

1,659.2
742. 4
295. 8
446.6
759. 6
157.3

16.0
5.4

10.6

1,260.0

808.6

125.2
317.6
365.8

171.7

160.6
114.9
45.7
11.1

16.0

263.6
96.0

167.7

1,709.8

1,088.5

157.6
71.7
62.9

441.8
75.9

225. 2
41.6

489.1
72.8

167.8
37.8

247.0

231.9
163.0
56.0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369. 6
134. 5
88.5

235.0

1,694.7
751.0
301. 4
449. 6
781. 5
162.2

15.1
6.8
8.3

1,272.2

815.7

126. 2
318. 9
370.6

175.2

165. 0
117.5
47.4
10.2

15.7

265.5
97.3

168.2

1,745.1

1,122.0

162. 0

65." 6

456. 0
79. 0

230. 2
44.1

504. 0
77.3

171.8
38.6

242. 8

241.0
165. 6
57.0

108.6

75.5
1.7
2.2

4.2
168.5
164.3

376. 2
138. 9
1)1.3

237.4

1,743.4
772. 5
307.7
464. 8
804.4
166.5

1.7
2.0

- . 3

1,280.4

829. 7

127. 6
325. 9
376. 2

169. 8

169.0
117.9
51.1

.9

15.5

265. 3
98.1

167.3

1, 796. 1

1,159. 1

174. 0
83. 6
66.6

464.7
78.9

236. 4
44.2

520. 4
79. 7

176. 6
39.8

267. 9

254. 1
173. 9

56. 6
117. 4

80.2
13.8
13. 0

—9. 3
170. 5
179. 8

378. 5
138. 2

91. 5
240.3

1,782.4
78!). 1
325. 6
463. 6
824. 3
169. 0

13.8
8.2
5.6

1, 300. 3

843.8

134. 9
326. 8
382. 1

183. 1

173. 9
122. 3
51. 6

9. 2

10. 9

262.4
96.4

166.0
r Revised. p Preliminary. | Revised series. Estimates of

product and personal income have been revised back to 1973 (see p.
national
24 ft. of

income
the July

and
1976

SURVEY); revisions prior to May 1975 for personal income appear on p . 33 of the July
1976 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CUEEENT BUSINESS May 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS

1974 I 1975 1976

Annual total

1974

I I I I I IV

1975

I II I I I I V

1976

I II III IV

1977

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

fmplicit price deflators :t
Gross national product .- Index, 1972=100

Personal consumption expenditures
Durable goods
Nondurable goods .
Services

Gross private domestic investment:
Fixed investment

Nonresidential
Residential

do
.do. . . .
do_.
do

do
do
d o

Govt. purchases of goods and services do
Federal dn
State and local

National income totalf

Compensation of employees, total.
Wages and salaries total

do

bil $

. d o —
An

Govt. and govt. enterprises do
Other fin

Supplements to wages and salaries Ho

Proprietors' income with inventory valuation
and capital consumption adjustments,
total ™' $

Farm
Nonfarm

do
fin

Rental income of persons with capital consump-
tion adiiistment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic total ^ n

Financial
Nonfinancial total 9

Transportation, communication
electric, gas, and sanitary serv- - .

Rest of the world

Profits before tax total
Profits tax liability
Profits after tax .

Dividends
Undistributed profits

Inventorv valuation adiusfment

do
do
do

and
.bil. $.-

do
do
do.. .
do

. d o —

Capital consumption adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal Income, total bil. $..

Equals: Disposable personal income

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. . .

Manufacturing
Durable goods industries 1
Nondurable goods industries U

Nonmanufacturing..
Mining...
Railroad
Air transportation.
Other transportation .

Public utilities
Electric
Gas and other

Communication
Commercial and other _

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries |
Nondurable goods industries 1

Nonmanufacturing.
Mining.
Railroad
Air transportation
0 ther transportation .

Public utilities
Electric
Gas and other .

Communication
Commercial and other

.do. . . .

bil. $
do
do
do

do
do
do
do
do

do
do

. do. . .
__do

do

__do-.--
do.--
do

_.do—.
do
do
do
do

do
do

"do"""

116.41
116.9
108. 3
124.0
113.5

117.7
116 1
122. 3

118.3
117.1
119.0

1,135.7

875.8
764 5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11 9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

- 39.8
- 3 . 0
67.1

1,153.3
170 4
982.9
910.7
72 2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
126. 3
117.7
133.7
122.7

132.4
132 1
133.2

129.9
130.0
129.8

1,207.6

928.8
806 7
175.8
630.8
122.1

90 2
24.9
65.3

22.4

91.6

97 0
12.9
84 1
46 4
17 2

7.9
6 2

114 5
49.2
65.3
32 1
33.2

—11 4
-11.5

74 6

1,249.7
168 8

1,080.9

996.9
84.0

112. 78
47 95
21.84
26.11

64 82
3.79
2 55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133. 75
132.7
124.4
138.0
131.0

139.9
138.2
143. 9

138.4
138.0
138.7

1,348.4

, 028.4
890 4
190.7
699.7
138.0

96 7
22 8
73.8

23.5

117.8

125 8
14 4

111 4
64 3
27 6

9.9
7 5

147 9
64.4
83.6
35 1
48.4

—14 6
-15.5

82 0

1,375.3
193 6

1,181.7

76 5

120 49
52 48
23.68
28.81

68 01
4.00
2 52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

114.64
115.3
106.5
122.3
112.1

115.3
113.2
121.0

116.4
114.9
117.2

1,125.6

866.3
756.7
158.1
598. 6
109. 6

85.0
24.6
60.4

20.6

87.8

80.8
14.0
66.8
39.0
12.1

6.4
9.0

126.4
53.0
73.3
30.7
42.6

-36.6
- 1 . 9
65.9

1,136.8
167.4
969.5
901 6
67.8

28.16
11.27
5.59
5.69

16.89
.78
.64
.61
.49

5.30
4.56
.75

3 60
5.46

111.40
45.32
22.50
22.82

66.08
3.07
2 42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

118.03
118.6
110.2
125. 9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75.1
14.6
60.5
37.7
10.7

6.3
10.1

138.6
57.6
81.0
31.3
49.7

-53.4
- 3 . 5
70.0

1,172.5
174 5
998.0
930 4
67.6

28.23
11.62
5.65
5.516

16.61
.80
.64
.43
.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121. 60
121.8
113.8
129. 6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619. 3
115.8

85.5
23.3
62.2

21.5

74.1

69.5
13.1
56.3
31.6
9.0

5.7
11.0

119. 2
48.6
70.6
31.1
39.5

38.8
- 6 . 3
73.2

1,194.1
178 3

,015.8
935 0
80 8

31. 92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14. 04
22.04

124.55
123. 7
115. 1
131. 2
119.7

129. 9
129. 4
131.5

126.7
126.8
126.5

1,149.7

904.0
785.8
170.0
615.7
118.2

81.1
17.9
63.2

21.9

69.0

72.1
13.9
58.2
29 7
8 4

5.0
5.5

94. 2
40.2
54.0
31.7
22. 3

— 16.5
- 8 . 6
73.7

1,203.1
179 3

, 023. 8
956.7
67 2

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84

.58

4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.93
125.1
117.1
132.1
121.5

131. 9
131.8
132.1

128.6
128.4
128. 7

1,182.7

912. 9
792.8
173.8
619. 0
120.1

86.8
24.1
62.7

22. 3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31. 9
29.1

- 7 . 8
-11.4

74.0

1,230.3
142. 2

, 088. 2
983 6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3 22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

20.83

128.07
127. 3
118. 2
135.1
123. 6

132.7
132. 7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29. 2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126.9
54.8
72.1
32.6
39.5

- 9 . 0
-12 .6

74.9

1,265.5
174.0

1,091.5
1 011 1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3 14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
10.58
3.21

20.34

130. 27
129.1
120.2
136.2
125.9

134.9
134. 5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28.3
69.0

22.9

105.6

112.7
12.9
99.8
55.3
21.1

9.7
6.4

131.3
57.2
74.1
32.2
41.9

-12 .3
-13 .5

75.8

1,299.7
179.8

1,119.9
1 036 2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3 26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136.4
128. 0

137.0
136. 2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132. 9

93.2
21.9
71.4

23. 3

115.1

121.9
14.0

107.9
61.2
23.7

8.6
7.7

141.1
61.4
79.7
33.1
46.6

-11 .5
-14 .5

78.6

1,331.3
183.8

, 147. 6
068 0
79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2 92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123.8
136.9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146.2
63.5
82.7
34.4
48.3

-14.4
-15.4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50. 64
22.54
28. 09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

19 6'̂
20. 94

134.40
133.4
124. 9
138.5
132. 0

140.6
138.7
145.3

139. 2
138. 3
139. 7

1,362.5

1,037.5
897.8
191. ?
706.1
139. 6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

-12.6
-15.7

83. 5

1,386.0
195. 8

1,190.2
1 114 3

75.8

30. 41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3 33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22

3. 4o
13 64
20.99

136.30
135.2
127.0
139. 9
134.0

142. 7
140.5
147.7

141.8
141.6
141. 9

1,389.3

1,064.5
921. 0
197. 0
723. 9
143.5

97.1
20.3
76.8

24.3

117.8

125.6
15.4

110.3
62.3
26.5

10.8
8.5

154.2
67.4
86.8
37.7
49.1

-20 .0
-16.4

85.6

1,421.7
205.3

1,216.5
1,148.6

67.8

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3 84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14 30
i 21.36

138.14
137.4

r 128. 9
142.4
136.2

r 146. 1
r 142.2
r 155. 3

144.2
' 143. 3
' 144. 8

1,431.4

1,097.7
' 947.1
200.0

' 747.1
r 150. 5

r 103. 6
24.0

r 79. 6

25.1

P 1 1 6 2

p 125. 6
P 1 5 . 8

v 109. 8

P7. 5

p 156. 3
P68. 6
P87. 6

37.6
p 50. 0

-23.1
-17.0
T 88. 9

'1,464.0
r 218. 2

'1,245.8
'1,186.1

r 59. 7

129.00
12.42
5.60
6.82

16.59
1.03

.56
.39
.60

5.35
4.60

. 75

2 8.67

1129.19

56.17
25.33
30.84

73.02
4.26
2. 37
1.76
2.87

24.52
20.44
4.08

2 3~7~.2"5

i 33.38
14.48
6.67
7.81

18.89
1.07

. 68

.43

.62

6.60

5.53
1.07

2 9.49

i132.71

26. 77
31.13

74.81
4.16

1.45
2.45

26.20

21.96
4.24

2 37.87

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY. 2 includes
communication. fSee corresponding note on p. S-l. 9 Includes data for items not
shown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
*|Data for individual durable and nondurable goods industries components appear 111 the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

± H E STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annualh', 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 19/4 and descriptive notes a r e a s shown in
the 1975 edition of B U S I N E S S S T A T I S T I C S

1974 1975

Annual total

1976

I I I

1974

m | IV I

Seasonally

1975

I I I I I

adjusted quarterly

IV

totals

I

at annual

I I

rates

1976

| I I I IV

1977

I

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product,totalf... bil.$__

Personal consumption expenditures, total..do

Durable goods, total 9 do_.
Motor vehicles and parts do..
Furniture and household equipment.._do_.

Nondurable poods, total? - do
Clothing and shoes do
Food do
Gasoline and oil -- do

Services, total 9 do..
Household operation do..
Housing _do_.
Transportation... . . .do . .

I

Gross private domestic investment, total...do..

Fixed investment do..
Nonrcsidential . .do. .

Structures _. do..
Producers' durable equipment do..

1,413.2

121.6
47.9
54.7

376.2
65.1

189.9
36.3

389. 6
56.1

136. 4
31.1

215.0

204.3
149. 2

Residen (ial do..
Change in business inventories do..

No nfarm .do..

Net exports of goods and services do
Exports do
Imports.. . .do

Govt. purchases of goods and services, total .do
Federal . .do

National defense do
State and local. do

54.1
95.1

55.1
10.7
12. 2

By major type of product:!
Final sales, total do

Goods, total. . do
I)urable goods do
Nondurable goods do

Services do
S true tures _ ._- . . . d o . . . .

Change in business inventories._ do..
Durable goods.. _ .do..
Nondurable goods do.

7.5
144.4
136.9

303. 3
111.6
77.3

191.6

1,402.5
629.0
240. 2
388. 9
626. 6
146.9

10. 7

1,516.3

973.2

131.7
53. 2
57.6

409.1
70.0

209.5
38.9

1,691.6

1,079.7

156. 5
70.7
63.0

440.4
75.4

224. 4
41.5

432. 4 482.8
63. 9 72.1

150. 2 165. 8
34. 0 37.5

183.7

198. 3
147.1
52.0

239.6

227.7
160.0
55.3

95.1 I 104. 7

51.2
-14.6
-17.6

20.5
148.1
127.6

339. 0
124. 4
84.3

67. 7
11.9
11.9

162.7
156. 0

365. 6
133.4
88.2

214.5 ! 232.2

1,531.0
696. 3
266. 5
429. 8
692. 5
142.1

-14.6
- 1 2 . 1

- 2 . 6

1, 679. 7
748.3
297. 8
450.5
772. 0
159. 3

11.9

G N P in constant (1972) dollars! | |

Gross national product, totalf.... b i l . $ . J 1.214 0 ' 1,101 *

Personal consumption expenditures, t o t a l . . do . . - . 1 75/ 1 ",~,0

Durable go<"«ds do .
Nondurable goods. . . . . d o .
Svi vices . do .

Gross private domestic investment, local.__do.---

V,A.> u w e^ti.u nf__

I\fMii» ;i iai__ . . . .

do
do.

t t,s')v;?u. of goods a:M'. ^e vice11,.. . . . . d o . . . .

v . niv .i.ii- '-.c,f,;i.v.(.,- , '1,-ivK-i . to ta l l o . . . .

4

| 182 0

17) *

9.2

'1,261.7

813 7

12") h
iV) 3

, * t * » ,

1,372.7

853.3

118.6
46.2
53.7

360.6
64.2

181. 5
31.8

374.1
52.8

131.8
29.7

216.4

203. 8
145. 1
52. 4
92.7

I
58.7 j
12.6 I
14.5 |

15.0
133. 2
118.2

1,399.4 1,431.6

878.7 i 906.8

122.5 ! 128.0
48.5 I 53.0
54.9 | 55.7

371.9 38'?. 8
65.0 I 66.2

186. 4 193. 7
36. 2 38. 0

384.3
55. 3

131. 6
30. 6

218.8

205. 8
149. 0
54.8
94. 2

394. 9
57. 5

137. 8
31.6

213. 3

206. 0
150.9
54.1
96.8

56.8 ! 55.0
13.0 ! 7.3
13.9 7.4

3.9
142. 2
138. 3

2. 9
148. 4
145. 5

288. 0 298. 0 308. 6
106.1 ! 108.9 | 113.5
74.9 75.9 I 78.2

181. 9 189.1 j 195.1

1,360.0
608.4
232.3
376.1 I
605. 1
146.5

12.6 !
6. 6 I
6.0 !

1,386.4
621.9
240. 6
381.3
614.6
150. 0

13.0
2. 2

io!s

1,424.2
643. 0
247.6 |
395.4

1,230.4

761 >5

1H i
sin x

I 7 ^

I P "5
l i l i

*S 4
- 2 I)

I 1,220.8 '

"61 )

115 0
. 0 1 0
Ji~ '»

IS. J

633.8
147.4

7.3
5.1
2. 3

1,212.9 '

7b4 7

1*6 '
iOl )

ii) 7
r i

1,449.2

911.1

117.4
43.7
54.4

388.5
65.0

198. 0
39. 3

405. 2
59. 1

141.3
32. 5

211.5

201.7
151. 9
55.2
96.7

49.8
9.7

12.9

8. 1
153.8
145.7

318.5
118.1
80.2

200. 4

1,439.4
642.8
240. 2
402. 6
652. 8
143. 8

9.7
14, 5

- 4 . 7

1,191.7

74* 1

K/J 1
- ) "5

u i •>

1,446.2

933.2

122. 1
47.6
54. 6

394.4
66.6

203. 2
37.9

416. 7
61.2

145.0
33.3

172.4

194. 6
148.0

53. 1
94.9

46.6
— 22. 2
- 2 5 . 6

1,482.3

960.3

127.0
49.5
57.0

405. 8
69.3

207. 8
38.6

427.4
63.7

148.4
33. 6

164.4

194.3
145. 8

51. 2
94.6

48.6
- 3 0 . 0
- 3 1 . 2

1,548.7

987.3

1,588.2

1,012.0

136.0 141.8
56. 3 59. 2
58. 2 | 60. 6

414. 6 421. 6
71. 3 73. 0

211.8 215.2
39. 2 i 39. 9

436.7
65.0

151.8
34.1

196.7

198. 6
146. 1

448.6
65.9

155. 8
35.0

201. 4

205. 7
; 148.7

51.8 52. 1
94.3 96.6

15.0
147. 5
132. 5

325. 6
120.3
82.0

205. 3

52.6 I
- 2 . 0 !
- 4 . 2 j

24. 4 21. 4
142.9 148.2
118.5 126.8

57,0
- 4 . 3
- 9 . 5

21.0
• 153. 7

132. 7

333.2 343.2 | 353.8
122.4 124.6 | 130.4
83.4 84 .6 ! 87. 1

210.9 I 218.6 I 223.4

1,468.4 ! 1,512.3
664.8
249.5 |
415.3 |
666.3 |
137.2 I

-22 .2
- 1 5 . 4

- 6 . 8

1.550.6 !
691.0 705.4 ;
263.8 272.0 |
427.2 433.4 I
68 4. 2 j 700, 2 j
137. 1 ! 145. 0

-30.0 j
- 1 5 . 3 !
- 1 4 . 7 I

1 161 1 ! 1,177 1
i

"5 4 b 7̂  7 ri

10b 0
IUVJ 6 I

?4* 0
t o ; 2
51 b

12) <> VS 2

111

--O

It". I
I'O

- 2 . 0 i
- 7 . 0 I

5.0 !

1,201 3

775 i

• r i
,Y> 8
<"' 4

US 7

t) "
ll ' j

1.592.
724.
280.
4 43.
719.
149.

1,210 :

78' :

1 3 <

1,636.2

1,043.6

151.4
68.0
61. 2

429. 1
73. 5

219.2
40.1 j

1,675.2

1,064.7

155. 0
70.4
62.3

434.8
73. 2

223.1
40.3

463. 2 I 474. 9
68.4 i 69.6

159.7 163.9
36.5 I 37.0

229. 6 239. 2

214. 7
153. 4

53. 2
100. 2

61.3
14. 8
12. 7

8.4
154. 1
145. 7

223.2
157.9
54.9

103.0

65.3
16.0
17.3

9.3
160. 3
151.0

354.7 ! 362.0
129. 2 ! 131.2
86. '2 I 86. 9

225. 5 I 230. 9

.,621.4 i
727.5 !
286.3 |
441. 1 j
742.6
151.3

14.8
- 3 . 6
18.5

1,216 '

800

6' 1 •

1,659.2
742. 4

| 295.8
446. 6

I 759.Q
I 1 5 7 . 3

I 16 . Q
i 5.4
i 10.0

1,260

HIS

317.
CO

1,709.8

1,088.5

157. 6
71.7
62.9

441.8
75. 9

225. 2
41.6

489.1
72.8

167. 8
37.8

247.0

231. 9
163. 0
56. 0

107.0

68.9
15.1
15.6

4.7
167.7
163.0

369. 6
134.5
88.5

1,745.1

1,122.0

162. 0
72 7
65.'6

456.0
79. 0

230. 2
44.1

504. 0
77.3

171.8
38.6

242.8

241. 0
165. 6
57.0

108. 6

75.5
1. 7

4.2
168. 5
164. 3

376. 2
138.9
91.3

235.0 j 237.4

1,743.4
772. 5
307. 7
404. K
804. 4
166.5

1.7
2.0

- . 3

I i o-'.-> o I 1 9fiO ±

1,604
751.
301.
449.
781.
162.

15.
6.
8.

-

0
4
6
5
2

1

3

1,799.3

1,159.1

174.0
83. 6
66.6

464. 7
78. 9

236.4
44.2

520. 4
79. 7

176. 6
39. 8

267. 9

•254.1
173. 9

56. 6
117.4

80.2
13.8
13. 0

• —6. 2
• 171. 4
• 177. 6

378. 5
138. 2

91. 5
240. 3

1,785.5
789. 1

463. (>
• 8_'7. 4

169. 0

J l 1

. a 'ecu' lo . -
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S-2 SURVEY OF CURRENT BUSINESS June 1977

Unless otherwise stated in footnotes below, data j ' 1 9 1976

through 1974 and descriptive notes are as shown in 1
the 1975 edition of BUSINESS STATISTICS | Annual total

1974

I I I IV

1975

I I I I I I I V

1976

I I I I I I I V

1977

I I I I I I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product Tndex, 1972=100..

Personal consumption expenditures do
Durable goods . c\n
Nondurable goods
Services

Gross private domestic investment:
Fixed investment-_

Nonresidential
Residential

Govt purchases of goods and services
Federal
State and local

National income, totalf

Compensation of employees, total
Wages and salaries, total

Govt. and govt. enterprises
Oth< r

Supplements to wages and salaries

do
do

do
do
do

do
do
do

bil. $

.. .do
. . d o . . . .

do
do
c\r>

Proprietors' income with inventory valuation
and capital consumption adjustments,
total h?i $

Farm
Nonfarm

do
do

Rental income of persons with capital consump-
tion adjustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic total ^n

Financial
Nonfinancial, total 9

Manufacturing, total 9
Durable goods

do
do

—do—
rin

Transportation, communication, and
electric, gas, and sanitary serv .bil. $..

Rest of the world ^

Profits before tax total
Promts tax liability _._
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
CaDiial consumDtion adiiistment

Net interest

do
— d o -

do
do
do

. . . d o . . . .
do
Hn

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal Income, total bil. $_.
Less" Personal tax and nontax payments ' ^
Equals: Disposable personal income
Less: Personal outlays©
Equals' Personal saving§

- . . d o . . . .
do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All Industries. hil $

Manufacturing
Durable goods industries 1
Nondurable goods industries f

Nonmanufacturing
Mining .
Railroad
A lr transportation...
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries T-
Nondurable goods industries 1 . . .

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other.

do
. do

do

do
do
do
do
do

do
do
do
do
do

do
. . . d o . . .
. . . d o . . .
— d o —

. . . d o . . .
do
do
do
do

. do
do

. . .do „

116.41
116.9
108.3
124 0
113.5

117.7
116.1
122.3

118.3
117.1
119.0

1,135.7

875.8
764.5
160.4
604.1
111.3

86.9
25.8
61.1

21.0

84.8

76.7
14.1
62.6
36.9
11.9

6.0
11.2

127.6
52.4
75.2
30.8
44.4

-39.8
—3.0
67.1

1,153.3
170 4
982. 9
910.7
72 2

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127. 25
120. 3
117.7
133 7
122.7

132.4
132.1
133.2

129.9
130.0
129.8

1,207. 6

928.8
800. 7
175.8
030.8
122.1

90.2
24 9
65.3

22.4

91.6

97 0
12 9
84 1
46.4
17.2

7.9
6.2

114 5
49.2
65 3
32 1
33.2

-11.4
11 5
74 6

1,249. 7
108 8

1,080.9
990 9
84.0

112 78
47 95
21.84
26.11

64 82
3.79
2 55
1.84
3.18

20.14
17 00
3 14

12 74
20.60

133. 75
132.7
124 4
138 0
131.0

139.9
138.2
143.9

138. 4
138.0
138 7

1,348.4

, 028.4
890.4
190.7
699 7
138.0

90.7
22 8
73 8

23.5

117.8

125 8
14 4

111 4
64.3
27.6

9.9
7.5

147 9
64.4
83 6
35 1
48.4

-14.6
15 5
82 0

1,375.3
193 6

1,181.7
1 105 2

76.5

120 49
52 48
23 68
28.81

68 01
4 00
2 52
1 30
3.63

22.28
18 80
3 47

13 30
20.99

118.03
118.6
110.2
125 9
114.9

120.3
118.6
125.3

120.0
118.4
121.0

1,147.6

888.8
775.6
161.1
614.4
113.3

86.0
23.8
62.2

21.0

81.7

75 1
14.6
60.5
37.7
10.7

6.3
10.1

138 6
57.6
81.0
31.3
49.7

-53.4
—3 5
70.0

1,172.5
174 5
998.0
930.4
67.6

28.23
11.62
5.65
5.U6

16.61
.80
.64
.43
.58

5.20
4.42

.78
3.39
5.57

113.99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.60
121.8
113.8
129 6
117.4

125.2
124.7
126.7

124.0
123.8
124.1

1,156.3

901.8
786.0
166.7
619.3
115.8

85.5
23 3
62. 2

21.5

74.1

69 5
13 1
56.3
31.6
9.0

5.7
11.0

119 2
48.6
70 6
31.1
39.5

-38.8
—6 3
73 2

1,194.1
178 3

1,015.8
935 0
80.8

31 92
13 63
6.64
6.99

18 29
.91
.78
.48
.71

5.67
4.80

.87
3.78
5.97

116 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22. 04

124.55
123.7
115 1
131 2
119.7

129.9
129.4
131.5

126.7
126.8
126 5

1,149.7

904.0
785.8
170.0
615 7
118.2

81.1
17 9
63 2

21.9

69.0

72 1
13 9
58 2
29.7
8.4

5.0
5.5

94 2
40.2
54 0
31 7
22.3

-16 .5
—8 6
73 7

1,203.1
179 3

1,023.8
956 7
67.2

25 82
10 84
5.10
5.74

14 98
.91
.59
.44
.62

4.42
3 84

.58
3 11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 93
125.1
117.1
132 1
121.5

131.9
131.8
132.1

128.6
128.4
128.7

1,182.7

912.9
792.8
173. 8
619.0
120.1

86.8
24.1
62.7

22.3

86.6

91.7
12.5
79.2
43.5
14.8

7.3
6.3

105.8
44.8
61.0
31.9
29.1

- 7 . 8
— 11.4

74.0

1,230.3
142 2

1,088.2
983.6
104.5

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.07
127.3
118.2
135 1
123.6

132.7
132.7
132.8

130.8
130.4
131.0

1,233.4

935.2
811.7
177.3
634.4
123.5

95.5
29. 2
66.3

22.4

105.3

111.4
12.1
99.3
57.0
24.3

9.5
6.5

126 9
54.8
72.1
32.6
39.5

- 9 . 0
—12.6

74.9

1,265.5
174 0

1,091.5
1 Oil. 1

80.5

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 9*
20.34

130. 27
129.1
120.2
136 2
125.9

134.9
134. 5
135.9

133.4
134.2
132.9

1,264.6

963.1
836.4
182.2
654.1
126.7

97.2
28 3
69.0

22.9

105.6

112 7
12 9
99.8
55.3
21.1

9.7
6.4

131 3
57.2
74 1
32.2
41.9

- 1 2 . 3
— 13 5

75.8

1,299.7
179 8

1,119.9
1 036 2

83.7

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 29
130.3
121.8
136 4
128.0

137.0
136.2
139.0

135.4
135.4
135.4

1,304.7

994.4
861.5
185.4
676.1
132.9

93.2
21.9
71.4

23.3

115.1

121 9
14 0

107.9
61.2
23.7

8.6
7.7

141 1
61.4
79 7
33.1
46.6

-11 .5
— 14 5

78.6

1,331.3
183 8

1,147.6
1 068 0

79.5

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132.96
131.7
123. 8
136 9
129.8

139.0
137.5
142.9

137.3
136.7
137.7

1,337.4

1,017.2
881.1
188.7
692.4
136.2

100.3
27.5
72.8

23.1

116.4

125.0
13.8

111.2
66.4
30.7

9.5
6.8

146. 2
63.5
82.7
34.4
48.3

-14.4
-15 .4

80.3

1,362.0
189.5

1,172.5
1,089.6

82.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.40
133.4
124.9
138.5
132.0

140.6
138.7
145.3

139.2
138. 3
139. 7

1,362.5

1,037.5
897.8
191. 7
706.1
139.6

96.1
21.7
74.4

23.4

122.0

130.5
14.4

116.0
67.2
29.6

10.7
7.2

150.2
65.1
85.1
35.4
49.7

-12 .6
-15 .7

83.5

1,386. 0
195.8

1 190 ?

1,114.3
75.8

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.30
135.2
127.0
139.9
134.0

142.7
140.5
147.7

141.8
141.6
141.9

1,389.3

1,064.5
921.0
197.0
723.9
143.5

97.1
20.3
76.8

24.3

117.8

125.6
15.4

110.3
62.3
26.5

10.8
8.5

154.2
67.4
86.8
37.7
49.1

-20 .0
-16 .4

85.6

1,421.7
205.3

1,216.5
1,148.6

67.8

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3.84
5.78

12522
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.19
137.4
128.9

c 142. 2
136.2

146.1
142.2
155.3

144.2
143.3
144.8

1,435.2

1,097.7
947.1
200.0
747.1
150.5

103.6
24.0
79.6

25.1

'119.9

' 126.0
'15.9

' 110.1
63.3
28.2

12 2
'10.9

' 160.0
'68.8
' 91. 2

37.6
'53.6

-23 .1
-17.0

88.9

1,464.0
218 2

1 °45 8
1,186.1

59.7

' 29. 20
' 12. 52

' 5.80
'6 .72

' 16. 08
'1 .02
' . 5 9
' . 3 3
' . 6 1

' 5. 55
'4 .78
' . 7 7
3.30

'5 .27

• 130.10
r 50. 43
r 20. 30
r 30.13

"• 73. 74
r 4. 24
r 2.71
r 1. 02
r 2.90

' 25. 35

' 21.19
' 4.10
14.19

'22.07

rl 33. 79
' 14. 03

' 0.57
' 8 . 0 6

' 19.10
r 1.14

r . 71
r . 40

.02

' 6. 40
r 5.32
' 1.14

' 2 9. 77

'U34.46
r 58. 02

T 32.20

' 75. 84

r 2. 09
r 1. 52
r 2. 39

' 25. 05

r 4. 50

i 33.99
15.29

0.95
8.35

18.70
1.12

.59

.45

.04

0.48
5.33
1.15

2 9.42

1136.91
61. 77
28. 30
33.40

75.14
4.54
2.37
1.94
2.43

25.72

21. 58
4.14

2 38.14

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Apr.-
Jnnc 1077 and July-Sept. 1977 based en expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 20 of the June 1977 SURVEY. 2 Includes
communicr.tion. fSee corresponding note on p. S-l. 9Includes data for items not
shown separately. ©Personal outlays comprise personal consumption expenditures,

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal savins; is excess of disposable income over personal outlays. .
IData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. C Corrected.
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CURRENT BUSINESS STATISTICS

1HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

II III IV

1975

I II III IV

1976

I II III IV

1977

I I I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PKODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment-..do

Nondurable goods, total 9 do
Clothing and shoes do
Food. do
Gasoline and oil do

Services, total 9 do
Household operation,. do
Housing do
Transportation do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do

Structures. „ do
Producers' durable equipment do

Residential.. do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports. do

Govt. purchases of goods and services, total.do
Federal do..

National defense do
State and local do

By major type of products
Finalsales, total do...

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do..
Durable goods.. do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$__

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods. do.—

Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do
Net exports of goods and services do
Govt. purchp ; JS of goods and services, total do

Federal. do
State anJ iocal IIIII" do

1,412.9

122.0
48.0
54.9

376.3
65.3

189.8
36.4

391.3
56.1

136.5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

••1,404.0
629.7
240.8
389.0
626.8
147.4

' 8 . 9
7.1
1.8

1,217.8

760.7

112.5
303.9
344.3

183.6

175.6
130.6
45.0
8.0

15.9

257.7
95.8

161.8

•1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
-15 .1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

• - 1 1 . 5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

••13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,400.1

879.2

122.1
47.9
55.0

372.1
65.4

186.0

385.0
55.4

134.6
30.5

219.9

207.0
150.5
55.0
95.4

56.6
12.9
13.0

3.2
134.2
131.0

297.8
108.9
75.8

188.9

1,387.2
622.6
240.5
382.2
614.5
150.1

••12.9
1.0

11.8

1,224.5

761.7

114.8
303.8
343.2

189.8

180.6
133.8
46.8
9.2

15.4

257.6
95.4

162.2

1,430.1

909.0

127.7
52.3
56.1

383.9
66.4

193.8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153.5
54.7
98.8

54.9
2.3
2.4

2.4
140.6
138.2

308.0
113.0
77.9

195.0

1,427.8
644.0
248.2
395.8
635.8
147.9

'2.3
6.3

-4.0

1,216.9

766.6

115.6
305.3
345.6

176.6

174.6
130.6
44.0
2.0

15.3

258.5
96.4

162.1

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203.6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142.3

317.5
116.9
79.6

200.7

1,445.5
643.7
241.3
402.3
656.7
145.1

••6.8
12.2

- 5 . 4

1,199.7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25 .9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

• -22 .0
-12 .8
- 9 . 2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20 .0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.1

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26 .5

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

' -25 .1
-11 .7
-13 .4

1,188.2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.9

52.3
4.9
1.4

20.8
146.9
126.1

343.5
123.8
84.4

219.7

1,560.0
706.6
272.4
434.2
708.4
145.0

' 4 . 9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

' -3.6
-10 .3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
61.9

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1,636.7
730.0
287.6
442.4
751.6
155.0

'14 .5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.8
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1,673.7
743.4
294.9
448.5
770.8
159.4

'18 .3
7.0

11.2

1,271.5

815.5

126.6
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

264.4
96.1

168.4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.6

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159.6

'21 .5
10.7
12.4

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

1,756.3
775.6
312.0
463.6
813.8
166.9

1,287.4

130.7
329.4
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

,•«,«„ rS
+ l* c v P x e l m u n . a r y . i For 1st and 2nd quarter 1977 data, see p. 16 ff of this

issue o f the SURVEY f Revised series. Estimates of national income and product and
personal income have been revised back to 1973 (see p . 16 ff. of the July 1977 SURVEY) ; revisions

prior to May 1976 for personal income appear on p. 33 of the July 1977 SURVEY.
data for items not shown separately.

9 Includes
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S-2 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 I 1975 | 1976

Annual total

1974

III I V

1975

II I I I IV

1976

II III IV

1977

II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1972=100

Personal consumption expenditures do:.
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment.. do

Nonresidential _.do
Kesidential _ do

Govt. purchases of goods and services do.
Federal do.
State and local do.

National income, totalf bil. $..

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do.
Nonfar m _ do.

Rental in come of persons with capital consump-
tion adj ustment _ bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial.. do
Nonfinancial, total 9 do

Manufacturing, total 9 do
Durable goods do.. . .

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world ..do

Profits before tax, total do..
Profits tax liability do..
Profits after tax ..do.

Dividends do.
Undistributed profits. do.

Iriventory valuation adjustment _ .do.
Capital consumption adjustment do.

Net interest _ do.

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less: Personal tax and nontax payments do. . .
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do. . .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries ...bil. $.

Manufacturing. do.
Durable goods industries 1 do.
Nondurable goods industries f do.

Nonmanufacturing do..
Mining do..
Railroad ..do..
Air transportation do..
Other transportation do..

Public utilities do..
Electric do..
Gas and other do..

Communi cation i_. do..
Commercial and other do..

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing. do.
Durable goods industries % do.
Nondurable goods industries f do.

' 116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

83.6

76.9
14.4
62.5
36.6
11.5

5.6
9.6

126.9
52.4
74.5
31.0
43.6

-40 .4
- 2 . 9
69.0

1,154. 9
170.3
984.6
913.0
71.7

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do.

Communication _do.
Commercial and other do.

' 127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

6.1

123.5
50.2
73.4
32.4
41.0

-12 .0
-12 .2

79.1

1,253.4
169.0

1,084.4
1,004.2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

, 036. 3
891.8
187.2
704.6
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14 .1
-14 .7

88.4

n,382.7
196.9

1,185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

117.52
118.6
110.5
125.7
115.0

119.3
117.6
124.6

119.2
117.2
120.3

1,147.1

888.2
774.5
160.7
613.8
113.7

84.7
23.0
61.7

21.5

80.1

74.3
15.2
59.1
36.5
9.4

5.6
9.4

138.2
57.2
81.0
31.6
49.4

-54.4
-3.6
72.6

1,174.3
174.6
999.7
932.8
66.9

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42
.78

3.39
5.57

113. 99
47.04
23.08
23.96

66.94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

121.06
121.7
113.9
129.0
117.7

124.3
123.4
127.0

122.9
122.1
123.4

1,159.9

902.2
785.4
166.2
619.1
116.8

83.3
22.0
61.3

21.9

77.6

73.3
14.3
58.9
32.0
9.4

6.0
11.0

123.9
50.4
73.5
31.3
42.2

-39 .6
- 6 . 7
74.9

1,194.7
178.5

1,016. 2
940.3
75.9

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.
.87

3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124.21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18 .3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.7
68.2
32.2
36.0

- 9 . 3
-11 .9

77.6

1,234.7
142.5

L, 092. 2
989.1
103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.7
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13 .3

79.9

•1,269.7
173.9

1,095. 7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11 .8
-14 .5

82.3

1,304.0
179.9

1,124.1
1,048. 6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136.2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12 .4
-14 .6

85.0

1,338.1
184.8

, 153. 3
., 080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

., 024.9
882.4
185.4
697.0
142.5

90.4
21.6

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15 .5
-14 .6

86.5

1,366.7
192.6

1,174.1
1,103.8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134.56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

., 046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11 .7
-14 .7

90.1

r\ ,393.9
200.6

1,193. 3
1,128.5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

[, 074.2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16 .9
-14 .8

92.0

«1,432.2
209.5

1,222. 6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

0)

2 33.79
14.63
6.57
8.06

19.16
1.14
.71
.46
.62

6.46
5.32
1.14

9.77

134.46
58.62
26.42
32.20

75.84
4.42
2.69
1.52
2.

25.65
21.09
4.56

3 39.16

2 33.99
15.29
6.95
8.35

18.70
1.12
.59
.45
.64

6.48
5.33
1.15

3 9.42

136.91
61.77
28.30
33.46

75.14
4.54
2.37
1.94
2.43

25.72
21.58
4.14

3 38.14

r Revised. v Preliminary. * See corresponding note on p. S-l. 2 Estimates (cor-
rected for systematic biases) for Apr.-June 1977 and July-Sept. 1977 based on expected capital
expenditures of business. Expected expenditures for the year 1977 appear on p. 20 of the June
1977 SURVEY. 3 Includes communication. fSee corresponding note on p. S-l. 9 Includes
data for items not shown separately. 9 Personal outlays comprise personal consumption

expenditures, interest paid by consumers to business, and personal transfer payments to
foreigners (net).

§ Personal saving is excess of disposable income over personal outlays. .
IIData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

1HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarter^, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total
II

1974

III IV

1975

I I I I I I I V

Seasonally adjusted quarterly

1976

I II III

totals at annual rates

IV

1977

I II r

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PKODUCTf

Gross national product, totalf bil.$__.

Personal consumption expenditures, total..do

Durable goods, total? do . . .
Motor vehicles and parts do . . .
Furniture and household equipment do . . .

Nondurable goods, total 9 do
Clothing and shoes do.
Food do.
Gasoline and oil do.

Services, total 9 do.
Household operation do.
Housing do
Transportation do.

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential do

Structures . do
Producers' durable equipment do.

Residential do.
Change in business inventories do.

Nonfarm do.

Net exports of goods and services do.
Exports do.
Imports do..

Govt. purchases of goods and services, total .do
Federal do

National defense do.
State and local do.

By major type of product:f
Final sales, total. do.

Goods, total. do.
Durable goods do
Nondurable goods do

Services do.
Structures do.

Change in business inventories do.
Durable goods do.
Nondurable goods do .

GNP in constant (1972) dollars!

Gross national product, totalt bil.$._

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do . . . ~

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do . . .
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total do
Federal do
State and local '__'" do

1,412.9

889.6

122.0
48.0
54.9

376. 3
65.3

189.8
36.4

391.3
56.1

136. 5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

1,404.0
629. 7
240.8
389. 0
626.8
147.4

1,217.8

760.7

112.5
303.9
344.3

183.6

175.6
130.6
45.0
8.0

15.9

257.7
95.8

161.8

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209. 5
39.1

438.2
64.2

150.8

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
-15 .1

20.4
147.3
126.9

338.9
123.3
83. 9

215.6

1,540.3
697.7
267.5
430.2
699. 2
143.5

-11 .5
- 9 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1, 094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

162.9
155.1

361.4
130.1

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167. 9

1,400.1

879.2

122.1
47.9
55.0

372.1
65.4

186.0
36.6

385.0
55.4

134.6
30.5

219.9

207.0
150.5
55.0
95.4

56.6
12.9
13.0

3.2
134.2
131.0

297. 8
108. 9
75.8

188. 9

1,387.2
622. 6
240.5
382.2
614.5
150.1

12.9
1.0

11.8

1,224.5

761.7

114.8
303. 8
343.2

189.8

180.6
133.8
46.8
9.2

15.4

257.6
95.4

162.2

1,430.1

909.0

127.7
52.3
56.1

383.9
66.4

193. 8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153.5
54.7
98.8

54.9
2.3
2.4

2.4
140.6
138.2

308.0
113.0
77.9

195.0

1,427.8
644.0
248.2
395. 8
635.8
147. 9

2.3
6.3

-4.0

1,216.9

766.6

115.6
305.3
345.6

176.6

174.6
130.6
44.0
2.0

15.3

258.5
96.4

162.1

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203.6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142.3

317.5
116. 9
79.6

200.7

1,445.5
643.7
241.3
402.3
656. 7
145.1

6.8
12.2

- 5 . 4

1,199.7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202. 6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25 .9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22 .0
-12 .8
—9.2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36. 3

- 2 0 . 0

20.5

259.4
96.0

163.4

1,496.6

965. 9

127.8
49.9
57.4

406.4
69.8

207. 9
39.1

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26 .5

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692. 9
263.8
429.1
689. 5
139.3

-25 .1
-11 .7
-13 .4

1,188.2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.9

52.3
4.9
1.4

20.8
146.9
126.1

343.5
123.8
84.4

219.7

1,560.0
706.6

c 272. 5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1, 024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222. 9

1,604.4
725. 2
283.1
442.1
728.3
150.8

- 3 . 6
-10 .3

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
61.9

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153. 9
143.7

353.6
127.6
86.3

225. 9

1,636.7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

] ,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.8
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358. 9
128. 5
86.0

230.4

1,673.7
743. 4
294. 9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.6
319.3
369. 6

175.2

163.1
115. 9
47.1
12.1

16.4

264.4
96.1

168.4

1,727.3

1,102. 2

159.3
72.1
63.9

444. 7
76.9

227.0
41.2

498.2
73.1

170.4
37.6

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159. 6

21.5
10.7

o 1 0 . 9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134. 2
88.4

235.8

1,756.3
775.6
312. 0
463.6
813.8
166. 9

- . 9
.6

c-1.6

1,287.4

839.8

130. 7
329.4
379. 7

169.2

171.0
119. 0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

400. 0
79.3

237. 9
44.1

528. 8
80.7

177. 0
39. 5

271.8

258. 0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170. 4
178. 0

374. 9
130. 3
89.7

238. 5

1,797.0
792.1
320. 0
405. 0
833. 7
171.2

13.8
7.8
0.0

1,311.0

850. 4

130. 9
329. 7
383. 8

180. 7

177.0
124. 3
52. 7
9.7

10.0

203. 3
97.0

100. 4

1,809. 7

1,194. 0

178. 0
84.5
09.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
01.0

121.4

90.4
21.7
22.4

- 9 . 8
178.0
187.8

390. 0
143. 0
93.4

247.0

1,848. 0
805. 4
339. 5
475.9
855. 2
187.5

21.7
11.5
10.2

1,330. 0

854.1

137.9
330.0
380.3

197.2

184.0
120. 4
57.0
13.2

9.3

270.0
101.1
108.9

r Revised. P Preliminary. t Revised series. Estimates of national income and product*
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY
9Includes data for items not shown separately. c Corrected
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S-2 SURVEY OF CURRENT BUSINESS August 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

I I I I V

1975

I I I I I I I V

1976

I I I I I I I V

1977

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series-

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1979=100

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment

Nonresidential
Residential.

Govt purchases of goods and services
Federal... .. .
State and local

National income totalt

Compensation of employees, total
Wages and salaries total
Govt. and govt. enterprises
Other

Supplements to wages and salaries

do
do
do
do

do
do

. . .do . . . .

do
. . d o —

do

bil $

do
do
do .
do
do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total "Kil £

Farm
Nonfarm

Rental income of persons with capital
tion adjustment

do .
. d o . - .
consump-

hil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $__

Corp. profits with invent, val. adj.:
Domestic total do

Financial
Nonfinancial total 9

Manufacturing total Q
Durable coods

do
do
do

Transportation, communication, and
electric, gas, and sanitary serv...bil. $__

Rest of the world rin

Profits before tax, total
Profits tax liability
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Capital consumption adjustment

Net interest

do
do
do
do . . .
d o -

do

. . do... .

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total . . . _.bil. $..
Less: Personal tax and nontax payments
Equals: Disposable personal income
Less: Personal outlays©
Equals: Personal saving §

do
do..
do
d o .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries "hil. $

Manufacturing
Durable goods industries f

Nondurable goods industries *

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other.

C ommuni cat ion
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries *i
Nondurable goods indu tries *

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

do
do
d o -

do
do
do
do
do_._-

do
do .
do-.--
do
do....

do
do
do
do .. .

do
do
do
do
do

do
do
do
do
do. . -_

116 02
116.9
108.4
123 8
113 6

117.1
115 3
122.3

117 5
115.9
118.4

1,136. 0

875. 8
764 1
160. 0
604.1
111.7

86 2
25.4
60.9

21 4

83.6

76 9
14 4
62 5
36 6
1 1 5

5.6
9 6

126 9
52 4
74 5
31.0
43.6

-40 .4
- 2 . 9
69.0

1,154.9
170.3
984. 6
913 0
71.7

112 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13 96
22.05

127.18
126. 5
117.9
133 1
123 5

132.4
132 3
132.8

128.9
127.5
129.7

1,217.0

930.3
805 7
175.4
630.3
124.6

86 0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47 9
18 5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12 .0
-12 .2

79.1

1, 253.4
169.0

1,084.4
1, 004. 2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12 74
20.60

133. 88
133.2
124.7
137.7
132.3

139. 8
138.7
142.5

136.7
134.8
137. 7

1,364.1

1, 036. 3
891. 8
187.2
704. 6
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29. 9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14 .1
-14 .7

88.4

1,382.7
196. 9

1,185.8
1,119.9

65.9

120. 49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20. 99

1 !

117.52
118.6
110.5
125.7
115.0

119.3
117.6
124.6

119.2
117. 2
120.3

1,147.1

888.2
774.5
160. 7
613. 8
113.7

84.7
23.0
61.7

21.5

80.1

74.3
15.2
59.1
36.5

9.4

5.6
9.4

138.2
57.2
81.0
31.6
49.4

-54 .4
- 3 . 6
72.6

1,174.3
174. 6
999. 7
932.8
66.9

28.23
11.62
5.65
5.96

16.61
.80
.64
.43
.58

5.20
4.42

.78
3 39
5.57

113. 99
47.04
23.08
23.96

66. 94
3.27
2.68
1.84
2.16

20.16
17.47
2.68

14 01
22.84

121. 06
121.7
113.9
129. 0
117.7

124.3
123.4
127.0

122.9
122.1
123.4

1,159.9

902. 2
785. 4
166. 2
619.1
116.8

83.3
22.0
61.3

21.9

77.6

73.3
14.3
58.9
32.0

9.4

6.0
11.0

123.9
50.4
73.5
31.3
42.2

-39 .6
- 6 . 7
74.9

1,194.7
178.5

1,016.2
940.3
75.9

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80

.87
3 78
5.97

116. 22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124. 21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126. 3

1,156.0

904.6
785.1
169. 8
615. 2
119.6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4

9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

- 1 8 . 3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84

.58
3.11
4.88

114.57
49.05
22. 86
26. 20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126. 3
128.6

1,191.4

914.4
792. 4
173.7
618. 6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.7
68.2
32.2
36.0

- 9 . 3
-11 .9

77.6

1,234.7
142.5

1,092.2
989.1
103.1

28.43
12.15
5.59
6.55

16. 28
.97
.71
.47
. 77

4.94
4.15

.79
3.22
5.19

112. 46
48.78
22.59
26.19

63. 68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133. 2

129.7
127.7
130.9

1,244.9

936.7
810.5
176. 9
633.5
126. 3

90.4
26.7
64.2

22.2

115.6

122. 6
14.7

107. 9
59.6
25. 9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
- 1 3 . 3

79.9

1,269.7
173.9

1, 095. 7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16. 58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126. 8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965. 6
834.9
181.2
653. 8
130.7

90.4
25.5
64.9

22.6

114.7

123. 2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11 .8
-14 .5

82.3

1,304.0
179.9

1,124.1
1, 048. 6

75. 5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

—Continued

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999. 6
861. 5
182.7
678. 8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27 2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12 .4
-14 .6

85.0

1,338.1
184.8

1,153.3
., 080. 9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21. 63
27.58

65. 51
3.83
2.08
1.18
3.29

21.91
18. 56
3.36

12.54
20.68

133. 06
132.3
123.8
136. 9
131.1

138. 6
137 8
140.7

135.7
133.7
136.8

1,353.9

1, 024. 9
882.4
185.4
697. 0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

- 1 5 . 5
-14 .6

86.5

1,366.7
192.6

1,174.1
1,103. 8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 56
134.0
125.3
138.3
133.2

140. 6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12 2
8.4

159.9
65.9
94.0
36.0
58.0

-11 .7
-14 .7

90.1

1,393.9
200.6

1,193. 3
1,128. 5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122. 55
54.78
24. 59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20. 99

136. 35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1, 074. 2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10 4
7. 7

154.8
63.9
90.9
38.4
52.5

-16 .9
-14 .8

92.0

1,432.2
209.5

1, 222. 6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05

. 7n

.35

.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141. 5
137.8

145. 8
142.5
153.7

142.3
140. 6
143.4

, 450. 2

, 109.9
951. 3
194. 8
756. 4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65. 2
31.5

11 6
10.1

161.7
64.4
97.2
38. 5
58.8

-20 . 6
-15 .6

95.3

1,476.8
224.4
252 4

1,201.0
51.-4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
. 77

3.30
5.27

130.16
56. 43
26. 30
30.13

73.74
4.24
2.71
1.62
2.96

25. 35
21.19
4.16

14.19
22.67

140.51
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.1

1,144. 7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

139.7

128.9
19.7

109.1

10.9

173.4
69.3

104.1
40.3
63.8

-17.8
-15.9

98.9

1,511.2
224.8

1,292.5
1,223.9

68.5

i 33. 79
14.63
6.57
8.06

19.16
1.14
.71
.46
.62

6.46
5.32
1.14

2 9.77

1134.46
58.62
26.42
32.20

75.84
4.42
2.69
1.52
2.39

25.65
21.09
4.56

2 39.16

i 33. 99
15.29
6.95
8.35

18.70
1.12
.59
.45
.64

6.48
5.33
1.15

2 9. 42

1136.91
61. 77
28.30
33.46

75.14
4.54
2.37
1.94
2.43

25.72
21.58
4.14

2 38.14

r Revised. p Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June 1977 and July-Sept. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 20 of the June 1977 SURVEY. 2 Includes com-
Trmrnrntinn fgee corresponding note on p. S-l. 9 Includes data for items not shown

©Personal outlays comprise personal consumption expenditures, interest paid
munication
separately.

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear m the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

1 H E STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respective^. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

I I I I I I V

1975

I I I I I I I V

1976

I I I I I I IV

1977

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PUODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total.-do

Durable goods, total? do

Motor vehicles and parts do
Furniture and household equipment,..do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total 9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total...do.

Fixed investment do.
Nonresident ial do.

Structures do.
Producers' durable equipment do.

Resident ial do
Change in business inventories do

Nonfarm do

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total, do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total. do

Goods, total_ do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Dural>le goods do
Nondurable goods do

GNP in constant (1972) dollars!

Gross nat ional product , totalf bi l .$ .

Personal consumption expenditures, t o t a l . . d o

Durab le goods d o .
Nondurab le goods d o .
Services do _

Gross pr ivate domestic investment , total.__do_

Fixed investment d o .
Nonresident ial . . . . d o :

^ Resident ial do_
Change in business inventories d o .

Net exports of goods and services do

Govt. purchases of goods and services, total do
Federal do
State and loca l . . . _ do

1,412.9

889.6

122.0
48.0
54.9

376.3
65.3

189. 8
36.4

391. 3
56.1

136. 5
30.7

214.6

205.7
150. 6
54.5
96.2

55.1
8.9

10.8

6.0
137. 9
131. 9

302. 7
111.1
77.0

191.5

1,404.0
62(.». 7
240.8
389. 0
626. 8
147.4

8.9
7.1
1.8

112.5
303. 9
344. 3

183. 6

175. 6
130. 6

45. 0
8.0

1,528.8

980. 4

132.9
53.9
58.0

409.2
70.2

209.5
39.1

438.2
64.2

150.8
32.2

15. 9

257. 7
95. 8

161.8

189.1

200.6
149.1
52. 9
96.3

51.5
-11 .5
-15 .1

20.4
147. 3
126. 9

338. 9
123. 3
83. 9

215. 6

1,540.3
697. 7
267. 5
430. 2

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167. 9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13. 3
14.9

162. 9
155.1

361.4
130.1
86. 8

231. 2

1,693.1
750. «J
299. 3
451.6

699. 2 | 782. 0

- 1 1 . 5
— 9. 2

1,202.1

775.1

112.7
307. 6
354. 8

1-11.(5

151.5
112.7

38. 8
— 9. 9

22.5

263. 0
96. 7

166. 3

13. 3
4.1
9.3

1,274.7

821.3

127. 5
321.6
372. 2

173.0

164. 5
116.8
47.7
8.5

16. 0

264. 4
96. 5

167.9

1,400.1

879.2

122.1
47.9
55.0

372.1
65.4

186.0
36.6

385.0
55. 4

134.6
30.5

219. 9

207.0
150.5
55.0
95.4

56. 6
12. 9
13.0

3.2
134.2
131.0

297. 8
108. 9
75.8

188. 9

1,387.2
622. 6
240. 5
382. 2
614. 5
150.1

12. 9
1.0

11.8

1,224.5

761.7

114.8
303. 8
343. 2

189. 8

180. 6
133.8
46. 8

9. 2

15.4

257. 6
95.4

162. 2

1,430.1

909.0

127.7
52.3
56.1

383. 9
66.4

193. 8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153. 5
54.7
98.8

54.9
2.3
2.4

2.4
140. 6
138.2

308.0
113.0

195.0

1,427.8
644. 0
248.2
395. 8
635. 8
147. 9

6.3
- 4 . 0

1,216.9

766.6

115.6
305. 3
345. 6

176.6

174.6
130. 6
44.0
2.0

15. 3

258.5
96. 4

162.1

1,452.4

916. 2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59. 3

141.7
31.6

210. 4

203.6
153. 2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142. 3

317. 5
116. 9
79.6

200. 7

1,445.5
643. 7
241.3
402. 3
656. 7
145.1

6.8
12.2

- 5 . 4

1,199.7

752. 9

104. 3
301.2
347. 4

170.6

163. 8
124. 1
39.7

6.8

17.9

258.3
95.7

162.6

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149. 8

53. 3
96.5

47.3
-22 .0
- 2 5 . 9

15.4
147.4
131.9

326.0
119.6
81.6

206. 4

1,475.0
665. 8
250. 6
415. 2
670.5
138. 8

— 22.0
-12 .8
—9.2

1,169.8

756. 9

106. 2
301.8
349. 0

133.0

152. 9
116.6
36.3

- 2 0 . 0

20.5

259. 4
96. 0

163.4

1,496.6

965.9

127.8
49. 9
57.4

406.4
69.8

207.9
39.1

431.7
63.7

148.5
31.6

171.2

196. 3
147.7
51.9
95.7

48.6
-25 .1
- 2 6 . 5

24.3
142.7
118.3

335. 2
121.8
83.0

213.3

1,521.7
602. 9
263. 8
429. 1
689. 5
139. 3

-25 .1
-11 .7
-13 .4

1,188.2

770.4

109. 0
308.4
353. 0

130. 9

148. 9
112.0
36.9

-18 .0

24. 5

262. 3
96. 5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148. 2
52.8
95. 9

52.3
4.9
1.4

20.8
146. 9
126.1

343. 5
123. 8
84.4

219.7

1,560.0
706. 6
272. 5
434. 2
708.4
145. 0

4.9
— 2.1

7.0

1,220.7

780.2

115.4
308. 6
356. 2

153.1

150. 2
111.0
39. 3

2. 9

264. 8
96. 9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457. 9
66.3

157. 2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4

283! 1
442.1
728. 3
150. 8

- 3 . 6
- 1 0 . 3

6.7

1,229.8

792. 8

120. 2
311.5
361. 2

149. 2

153. 8
111.3
42. 6

-4 .6

22. 3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
61.9

430.4
74.2

219. 3
40.6

472.4
69.5

161. 5
34.8

231.3

216.8
155. 4
54.7

100.8

61.4
14.5
15. 9

10.2
153. 9
143.7

353. 6
127.6
86.3

225.9

1,636.7
730.0
287. 6
442. 4
751. 6
155.0

14.5
- 2 . 0
16.6

],256.0

807. 2

125. 4
316.1
365. 6

168.1

158. 4
113.7
44.8
9.7

16.8

263. 9
96. 4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.8
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159. 8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358. 9
128. 5
86.0

230.4

1,673.7
743. 4
294. 9
448. 5
770.8
159. 4

18.3
7.0

11.2

1,271.5

815.5

126. 6
319. 3
369. 6

175. 2

163.1
115.9
47.1
12.1

16.4

264.4
96.1

168. 4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.6

254.3

232.8
164. 9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363. 0
130. 2
86.4

232.7

1,705.8
754. 5
302. 7
451.8
791.8
159. 6

21.5
10.7
10. 9

1,283.7

822.7

127.1
321.5
374.0

179.4

165. 6
118.5
47.1
13.8

17.0

264. 6
96. 7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232. 0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167. 6
57.0

110.6

76.7
— .9
1.4

3.0
168. 5
165.6

370.0
134.2
88.4

235.8

1,756.3
775. 6
312. 0
463. 6
813. 8
166. 9

— .9
.6

- 1 . 6

1,287.4

839. 8

130.7
329. 4
379. 7

169. 2

171.0
119.0
52. 0

- 1 . 8

13.8

264. 6
97.1

167.5

1,810.8

1,172. 4

177.0
85. 3
67.4

466. (>
79. 3

237. 9
44.1

80.7
177. 6
39. 5

271.8

258. 0
177. 0

57. 9
119.2

81.0
13.8
14.1

- 8 . 2
170. 4
178. 6

374. 9
136. 3
89.7

238. 5

, 797. 0
792.1
326.6
465. 6
833. 7
171. 2

13.8
7.8
C). 0

1,311.0

850. 4

136. 9
329. 7
383. 8

18(i. 7

177. 0
124. 3

9. 7

10. 6

263. 3
97. 0

166. 4

r 1,869.9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

"90.8
21.7
22.4

• -9 .7
• 178.1
• 187. 7

390.6
143. 6
93. 4

247. 0

"1,848.2
805. 4
329. 5
475.9
855. 3
187. 5

21.7
11. 5
10.2

1, 330.7

854.1

137.9
330. 0
386. 3

197. 2

184. 0
126. 4
57. 6
13.2

" 9. 4

270.0
101.1
168.9

"Revised. * Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 IT. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY
9 Includes data for items not shown separately. c Corrected.
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S-2 SURVEY OF CURRENT BUSINESS September 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 | 1975 1976

Annual total

1974

I V

1975

I I I I I I I V

1976

I I I I I I I V

1977

I I I I I I I V

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidenti'al do
Residential do

Govt. purchases of goods and services do..
Federal do.
State and local do.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf. .bil. $.

Compensation of employees, total do.
Wages and salaries, total do.
Govt. and govt. enterprises do.
Other do.

Supplements to wages and salaries do.

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $.

Farm do. . .
Nonfarm do

Rental income of persons with capital consum
ti d j t t biltion adjustment. .bil

ump-
il. $.

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $.

Corp. profits with invent, val. adj.:
Domestic, total do. -.

Financial do. . .
Nonfmancial, total 9 do.. .

Manufacturing, total 9 do_. .
Durable goods do.. .

Transportation, communication, and
electric, gas, and sanitary serv...bil. $.

Rest of the world do.-.

Profits before tax, total do..
Profits tax liability do..
Profits after tax do.

Dividends do.
Undistributed profits do.

Inventory valuation adjustment do.
Capital consumption adjustment do.

Net interest do.

116.02
116.9
108.4
123.8
113.0

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160. 0
604.1
111.7

86.2
25.4
60. 9

83.0

76.9
14.4
62.5
36. 6
11.5

5.6
9.6

126. 9
52.4
74.5
31.0
43.6

-40 .4
- 2 . 9
69.0

DISPOSITION OF PERSONAL INCOME f

Personal income, total bil. $_ 1,154.9
Less: Personal tax and nontax payments do 170.3
Equals: Disposable personal income do 984.6
Less: Personal outlays© do 913.0
Equals: Personal saving§ do 71.7

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $..

Manufacturing do
Durable goods industries fr do
Nondurable goods industries * do

Nonmanufacturing do.
Mining do.
Railroad do .
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries If do.
Nondurable goods indu tries f do.

Nonmanufacturing do..
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

112.40
46. 01
22. 02
23. 39

66. 39
3.18
2.54
2.00
2.12

20. 55
17.63
2.92

13. 9(.
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129. 7

1,217.0

930.3
805.7
175.4
630. 3
124. 6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
0.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2
79.1

1,253.4
169. 0

1,084.4
1, 004. 2

80.2

112. 78
47. 95
21.84
26. 11

64. 82
3. 79
2.55
1.84
3.18

20.14
17.00
3.14
12.74
20. 00

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

, 036. 3
891.8
187.2
704. 6
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66. 3
29. 9

11.5
8.1

156.9
64.
92.1
35.8
56.4

-14.1
-14.
88.4

1,382.7
196.

1,185.8
1,119.9

65.9

120. 4!
52. 48
23. 68
28.81

68. 01
4.0C
2.52
1.30
3.63

22.28
18. 80
3.47
13. 30
20. 99

21. 06
121.7
113.9
129. 0
117.7

124.3
123.4
127.0

122.9
122.1
123.4

,159.9

902.2
785.4
166. 2
619. 1
116.8

83.3
22.0
61.3

21.9

77.6

73.3
14.3
58.9
32.0

9.4

6.0
11.0

123. 9
50.4
73.5
31.3
42.

- 3 9 . 6
—6.7
74.

1,194.
178.5

1,016.2
940. 3

75.9

31. 92
13.63
6. 64
6. 99

18. 29
.91
.78
.48

5.67
4.

.87
3.
5.97

116.22
48. 08
23. 28
24. 80

68.14
3.5i
3. 0£
1.8:

20. 91
17. 7(i
3.1

14.04
22.04

24. 21
123.7
115.6
130. 6
120.3

128.9
128.5
130.3

125.7
124.5
126. 3

,156.0

904. 6
785.1
169. 8
615. 2
119. 6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18.3
-9. 2
76.4

1,205.1
179. (i

[,025.4
900.1
65. 4

25. 82
10. 84
5.1C
5.74

14. 98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49. Of
22. 8(
26. 20

65. 52
3. 76
2. 39
2.09
2.82

20. 28
17.03
3. 25
13. 36
20. 82

r Revised. p Preliminary. ' Estimates (corrected for systematic biases) for July-
Sept. 1977 and Oct.-Doc. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 22 of the Sept. 1977 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, i nterest paid

25. 96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126. 3
128.6

1,191.4

914.4
792. 4
173.7
618. 6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.
68. 2
32.2
36. 0

- 9 . 3
-11 .9

77. 0

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130. 9

1,244.9

936. 7
810.5
170. 9
633. 5
126.3

90.4
20. 7
64.2

22.2

115.6

122. 6
14.7

107. 9
59. 6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

-8.8
-13.3

79. 9

1,234.7
142.5

,269.7
173. 9

,092.2 1,095.7
989.1 1,019.1
103.1

28. 43
12. 15
5. 59
6.55

16. 28
.97
.71
.47

4. 94
4.15
. 79

3. 22
5.19

70. 7

11.67
5. 16
(i. 51

10.12
.94
.62
.50
.85

5. 07
4. 16
.91
3. 14
5. 00

130.17
129. 2
120.1
135.5
126. 8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965. 6
834. 9
181.2
653. 8
130.7

90.4
25.5
64. 9

22. 6

114.7

123.2
16. 1

107.1
59.1
23.8

12.1
6.0

141.0
57. 9
83.1
32.5
50.6

-11.8
-14.5
82.3

1,304.0
179. 9

1, 124. 1
l,048.(

75.5

30. 74
13. 3(
5. 9C
7. 3(

17.44
. 97
.62
.4,':
.93

5. 7C
4.85
.85

3. 21.
5.52

63.
3.
2.
1.
9

68
78
70
(JO
75

64.
3.
2
2.
2

<0
82
75
12
99

112.46 I 112.10 111.8C
48.78 47.39 ; 40.82
22.59 21.01 I 21. (K
26. 19 26. 38 25. 7.'

64. 98
3. 82
2. 31
1.65
3. 5«

20. 91
17. 92
3. 00
12.22
20. 44

19.52 j
16.41 |
3.11

12.50
20.83

19.79 !
10.58 S
3.21 !

12.95 j
20.34 \

.31.47
130.8
122.2
136. 2
129.2

136. 9
136. 8
137.1

134.0
132.4
134.9

,321.0

133. 06
132.3
123.8
136. 9
131.1

138. 6
137.8
140.7

135.7
133.7
136. 8

1,353.9

134. 56
134.0
125.3
138.3
133.2

140. 6
139. 2
144.1

137.2
134.7
138. 0

1,379.6

136. 35
135. 6
127.2
139. 3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

999.6 1,024.9 1,046.5 1,074.2
861.5 I 882.4 I 900.2 j 923.2
182.
678. 8
138.1

86.9
20.0
66.9

23.0

120.5

132.4
17.8

114.0
05.3
27.2

11.1
8.6

153.5
03. 1
90. 4
33.6
56.8

-12.4
-14.6
85.0

1,338.1
184.8

,153.3
.,080.9

72.4

25. 87
10. 96
4.78
6.18

14.91
.92
.49
. 26

4. 79
4.18
. 62

2 92
4.82

185.4
697. 0
142.5

90.4
21. 6
68.8

22.9

129. 2

136.1
18.1

118.0
08. 7
32.5

12.1
7.6

159.2
00.1
93.1
35.0
58.1

-15.5
-14.6
86.5

188.2
712.0
146. 3

86.2
16. 2
70.0

23.3

133.5

139.8
18.4

121.3
68. 4
31.0

12.2
8.4

159. 9
65. 9
94. 0
36.0
58.0

-11.7
-14.7
90.1

192. 5
730.7
150. 9

88.7
16. 6
72.0

24.1

123.1

130.
18.4
111.8
62. 9
29.0

10.4

154.8
63. 9
90.
38.4
52.

-16.9
-14.8

92.0

1,366.7 1,393.9 1,432.2
192. 6 200. 0 209. 5

1,174.1 !1,193.3 1,222. (
1,103.8 1,128.5 1,166.3

~~ •" ' 56.3

34.52
15.38
7. 27
8!l2

19. 14
1.05
.70
.35
.94

0. 4(
5.34
1. IS
3.84
5.78

70.3

29. 70
12.66
5. 61
7.05

17.04
. 99
.68
.42

1.02

5. 50
4.74

. 70
3.21
5.21

64.8

30.41
13. 48
6. 02
7. 40

10. 93
1.04
.04
.26
.95

5.52
4.54

.98
3. 33
5. 19

114.72 I 118.12 122.55 125.22
49.21 | 50.04 54.78 ; 54.44
21.63 I 22.54 i 24.59 25.5(
27.58 28.09 30.20 28.93

05. 51
3. 83
2.08
1.18
3. 29

21.91
18. 50
3. 30
12. 54
20. 68

67.48 \
3.83 |
2.64 !
1.44 |
4. 10 I

21. 85
18. 82
3. 03
12.62
20. 94

67. 76
4.21
2. 69
1.12
3.44

21.67
18.22
3. 45
13. 64
20. 99

70. 78
4. l.'i
2. 0,'i
1 . 4 1
3. 4'

23. 4C
19.
3.91

14. 3(.
21. 3t

38.13
137. 9
129.3
141. 5
137.8

145. 8
142.5
153.7

142.3
140. 6
143.4

, 450. 2

109.9
951. 3
194. 8
756.4
158.6

95.1
20.7
74.3

125. 4

131.0
19.2

111.8
' 05. 5
31. 5

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

' 1,505. 7

1,144. 7
980.9
197.2
783.6
163.8

11.6
10.1

101.7
64.4

38. 5
58.8

- 2 0 . 6
-15 .0

95. 3

97.0
19.7
77.3

24.9

' 140.2

• 145.5
r 19. 9

• 125. 5
76.4
39.4

11.5
'10 .8

' 174.0
' 69.7

' 104.3
40.3

'64 .1

-17 .8
-15 .9

98.9

1,476.8 '1,517.2
224. 4 224. 8

1 252.4 1,292.5
1,201.0 1,223.9

51. 4 68.5

29. 20
12.52
5.80
6. 72

10. 68
1. 02
. 59
.33
.01

5. 55
4.78

3] 30
5.27

• 33.73
• 14. 84
' 6. 79

8.06

• 18. 88
'1 .16
' . 6 7
' . 1 3

'6 .37
' 5. 34
' 1.03

3.86
' 5. 64

1 34.37
• 15. 20
'6 .86
' 8 . 3

- 19.17
1.12

' . 6 8
' . 4 3
' . 5 7

'6 .73
' 5. 41
' 1. 21

130.16 '134.24 "138.43
50. 43 I ' 59. 16 i ' 61. 3:
20. 30 I ' 27. 26 I ' 27. 96
30. 13 I ' 32.19 ' 33. 40

73. 74
4.24
2.71
1.02
2. 90

25. 35
21.19

4. 16
14. 19
22. 07

75. 8 \
' 4. 49
' 2. 57
' 1. 13
' 2.96

r 25. 29
'21.11
' 1.16
15.32

'22.73

77.06
• 1. 5 2

1 39.19
18.04
8.47
9.57

21.15
1.16
.87
.53
.47

7.63
6.25
1.38

'142.02
61. 32
29. 71
34. 58

77.70
1. 5 1
3.19
2. 05
1.72

'26.
' 22.

70
21
47

27
22

4.

50
72
78

1 39.081 * 38.70

by consumers to business, and personal transfer payments to foreigners (net).
§Personal savins is excess of disposable income over personal outlays.
•jData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

XHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CUKRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

III IV

1975

I II III IV

1976

I II III IV I

1977

II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PttODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total.,do

Durable goods, total 9 do.
Motor vehicles and parts do.
Furniture and household equipment do

Nondurable goods, total? do..
Clothing and shoes do.
Food_._ do.
Gasoline and oil do.

Services, total 9 do.
HousehoId operation do.
Housing _ do.
Transportation. do.

Gross private domestic investment, total...do

Fixed investment do..
Nonresidential __ do..

Structures __do_.
Producers' durable equipment _do_.

Residential do.
Change in business inventories do.

Nonfarm do.

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total .do
Federal do.

National defense do.
State and local do.

By major type of productrf
Final sales, total. do.

Goods, total. do.
Durable goods do.
Nondurable goods do.

Services do.
Structures do.

Change in business inventories do..
Durable goods do..
Nondurable goods do.

GNP in constant (1972) dollars!

Gross national product, totalf bil.$

Personal consumption expenditures, total ..do

Durable goods .do.
Nondurable goods do.
Services do.

Gross private domestic investment, total...do

Fixed investment .do.
Nonresidential do .
Residential .do.

Change in business inventories do.

Net exports of goods and services do.

Govt. purchases of goods and services, total do...
Federal d o . . .
State and local do.._

1,412.9

889.6

122.0
48.0
54.9

376.3
65.3

189.8
36.4

391.3
56.1

136.5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

1,404.0
629.7
240.8
389.0
626.8
147.4

8.9
7.1
1.8

1,217.8

760.7

112.5
303.9
344.3

183.6

175.6
130.6
45.0
8.0

15.9

257.7
95.8

161.8

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8

189.1

200.6
149.1
52.9
96.3

51.5
-11.5
-15.1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

-11.5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,430.1

909.0

127.7
52.3
56.1

383.9
66.4

193.8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153.5
54.7

54.9
2.3
2.4

2.4
140.6
138.2

308.0
113.0
77.9

195.0

1,427.8
644.0
248.2
395.8
635.8
147.9

2.3
6.3

-4.0

1,216.9

766.6

115.6
305.3
345.6

176.6

174.6
130.6
44.0
2.0

15.3

258.5
96.4

162.1

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203.6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142.3

317.5
116.9
79.6

200.7

1,445.5
643.7
241.3
402.3
656.7
145.1

6.8
12.2

- 5 . 4

1,199.7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22.0
-25.9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22.0
-12.8
- 9 . 2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20.0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
'39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25.1
-26.5

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

-25.1
-11.7
-13.4

1,188.2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18.0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8

'95.4

52.3
4.9
1.4

20.8
146.9
126.1

343.5
123.8
84.4

219.7

1,506.6
706.6
272.5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
303.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
-10.3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

,056.0

153.3
68.8

'62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1,636.7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

'223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0
230.4

1,673.7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

'126.7
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

'264.5
96.1

168.4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.6

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

1,756.3
775.6
312.0
463.6
813.8
166.9

- 1 . 6

1,287.4

839.8

130.7
'329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172. 4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,869.9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

L, 797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,848.2
' 805.4

329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330.7 !

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,911.3

1,216.7

81.6
70.7

477.2
83.0

245.0
44.2

561.8
86.5

186.7
44.2

300.6

280.8
187.7
62.6

125.1

19.8
19.3

-11.6
174.9
186.6

405.6
151.5
97.3

254.1

1,891.5
815.3
330.9
484.3
884.7
191.5

19.8
8.7

11.1

L, 343.2

858.0

136.4
329.1
392.6

198.7

185.5
127.7
57.8
13.2

9.5

277.0
105.6
171.4

r Revised. ? Preliminary. f Re vised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY
9 Includes data for items not shown separately. c Corrected.
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S-2 SURVEY OF CURRENT BUSINESS October 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 | 1975 ! 1976

Annual total

1974

IV

1975

I II I I I I V

1976

I I I I I I I V

1977

I II IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf-Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators :f
Gross national product ..Index, 1972=100.

Personal consumption expenditures do
Durable goods .do...
Nondurable goods .do
Services do...

Gross private domestic investment:
Fixed investment do_. _

Nonresidential do._.
Residential do...

Govt. purchases of goods and services do
Federal do.
State and local do.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..

Compensation of employees, total. .do
Wages and salaries, total do
Govt. and govt. enterprises do
Other.. do

Supplements to wages and salaries. .do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm ...do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total .do

Financial do...
Nonfinancial, total 9 do...

Manufacturing, total 9 do
Durable goods do...

Transportation, communication, and
electric, gas, and sanitary serv._.bil. $.

Rest of the world do

Profits before tax, total do..
Profits tax liability do..
Profits after tax do..

Dividends .do.
Undistributed profits do.

Inventory valuation adjustment... .do.
Capital consumption adjustment do.

Net interest . do.

DISPOSITION OF PERSONAL INCOME t

Personal income, total bil. $_.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ d o . . .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing d o . . .
Durable goods industries % d o . . .
Nondurable goods industries 1 d o . . .

Nonmanufacturing do.
Mining do.
Railroad do_
Air transportation do.
Other transportation do.

Public utilities do
Electric do.
Gas and other do.

Communi cation do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries f do.
Nondurable goods indu tries 1 do.

Nonmanufacturing do_.
Mining do..
Railroad do.
Air transportation do..
Other transportation do_

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

83.6

76.9
14.4
62.5
36.6
11.5

5.6

126.9
52.4
74.5
31.0
43.6

-40.4
- 2 . 9
69.0

1,154.9
170.3
984. 6
913.0
71.7

112. 40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12 .0
-12 .2

79.1

1,253.4
169.0

1,084. 4
1, 004. 2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

, 036. 3
891.8
187.2

704. 7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14 .1
-14.7

88.4

1,382.7
196.9

L, 185.8
1,119.9

65.9

120. 49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.4'

13.30
20.99

121.06
121.7
113.9
129.0
117.7

124.3
123.4
127.0

122.9
122.1
123.4

1,159.9

902.2
785.4
166.2
619.1
116.8

83.3
22.0
61.3

21.9

77.6

73.3
14.3
58.9
32.0
9.4

6.0
11.0

123.9
50.4
73.5
31.3
42.2

-39 .6
- 6 . 7
74.9

1,194.7
178.5

1,016. 2
940.3
75.9

31.92
13.63
6.64
6.

18.29
.91
.78

5.6;
4.80

3.78
5.9'

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.1"

14.04
22.04

124. 21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18 .3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22. 86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.
3.25

13.36
20.82

125. 96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
<=45. 9
68.2
32.2
36.0

- 9 . 3
-11 .9

77.6

1,234.7
142.5

1,092.2
989.1
103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
<26. 2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13 .3

79.9

1,269.7
173.9

1,095.7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64. 76
3.82
2.75
2.12
2.99

19. 79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11 .8
-14.5

82.3

1,304.0
179.9

1,124.1
1,048.6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

04.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136.2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12 .4
-14 .6

85.0

1,338.1
184.8

1,153.3
1,080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

, 024.9
882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15 .5
-14 .6

86.5

1,366.7
192.6

1,174.1
1,103.8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50. 64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20. 94

134.56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188,2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11 .7
-14 .7

90.1

1,393.9
200.6

1,193.3
1,128.5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074.2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16 .9
-14 .

92.0

1,432.2
209.5

1,222.6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

450.2

109.9
951.3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
'65.2

31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20 . 6
-15.6

95.3

,476.8
224.4

,252.4
, 201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

, 144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
••10.7

174.0
69.7

104.3
40.3
64.1

-17.8
-15.9

98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

75.84
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.29
141.8
130.3
145.0
143.1

151.4
147.0
161.0

146.4
143.4
148.3

, 165.6
997.1
200.6
796. 5
168.5

95.5
15.5
80.0

25.5

42.3

- 6 . 1
-17.9
102.9

1,548.3
227.8

1,320. 5
1,248.0

72.5

i 34.37
15.20
6.86
8.34

19.17
1.12
.68
.43
.57

6.73
5.49
1.24

2 9.65

U38.43
61.37
27.96
33.40

77.06
4.52
2.74
1.84
2.18

26.70
22.24
4.47

2 39. 01

i 39.19
18.04
8.47
9.57

21.15
1.16
.87
.53
.47

7.63
6.25
1.38

210.48

142.02
64.32
29.74
34.58

77.70
4.54
3.19
2.05
1.72

27.50
22.72
4.78

'38.70

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for July-
Sept. 1977 and Oct.-Dec. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 22 of the Sept. 1977 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
•jData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. C Corrected.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SukvEY
OF CUKRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

III I V

1975

I II III IV

1976

I II III I V

1977

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL I N C O M E AND PUODUCTf

Gross national product, totalt bil.$__

Personal consumption expenditures, to ta l . . do . .

Durable goods, total 9 d o . .
Motor vehicles and parts do . .
Furniture and household equ ipment . . .do . .

Nondurable goods, total9 . . . d o . . .
Clothing and shoes do. . .
Food . d o . .
Gasoline and oil . . . . . . do_ .

Services, total 9 . . d o . .
Household operation d o . .
Housing d o . .
Transportation do_.

Gross private domestic investment, total . . .do. . .

Fixed investment do . . .
Nonresidential . . . __do...

Structures do . . .
Producers' durable equipment do . . .

Residential do . . .
Change in business inventories do . . .

Nonfarm .do . . .

Net exports of goods and services do . . .
Exports do . . .
Imports do . . .

Govt. purchases of goods and services, total . do . . .
Federal do . . .

National defense do . . .
State and local do . . .

By major type of products
Final sales, total do . . .

Goods, to ta l . do . . .
Durable goods do . . .
Nondurable goods . . d o . . .

Services do . . .
Structures do . . .

Change in business inventories... _do..
Durable goods _ d o . .
Nondurable goods d o . .

G N P in constant (1972) dollarsf

Gross national product, totalf bil.$

Personal consumption expenditures, t o t a l . . do . .

Durable goods . . .do ._
Nondurable goods d o . .

Services d o . .

Gross private domestic investment, to ta l . . .do . .

Fixed investment d o . .
Nonresidential do._
Residential do_.

Change in business inventories d o . .
Net exports of goods and services d o . .
Govt. purchases of goods and services, total d o . .

Federal d o . .
State and local d o . .

1,412.9

889.6

122.0
48.0
54.9

376.2
65.3

189.8
36.4

391.3
56.1

136.5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

1,404.0
629.7
240.8
389.0
626.8
147.4

8.9
7.1
1.8

1,217.8

760.7

112.5
303.9
344.3

183.6

175.6
130.6
45.0
8.0

15.9

257.7
95.8

161.8

1,528.8

980.4

122.9
53.9
58.0

409.?
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
-15 .1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

-11 .5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

162.9
155.1

361.4
130.1

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,430.1

909.0

127.7
52.3
56.1

383.9
66.4

193.8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153.5
54.7

54.9
2.3
2.4

2.4
140.6
138.2

308.0
113.0
77.9

195.0

1,427.8
644.0
248.2
395.8
635.8
147.9

2.3
6.3

-4.0

1,216.9

766.6

115.6
305.3
345.6

176.6

174.6
130.6
44.0
2.0

15.3

258.5
96.4

162.1

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203.6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142.3

317.5
116.9
79.6

200.7

1,445.5
643.7
241.3
402.3
656.7
145.1

12.2
- 5 . 4

1,199.7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7

17.9

258.3
95.7

162.6

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.?
-22 .0
-25 .9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22 .0
-12 .8
- 9 . 2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20 .0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26 .5

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

-25 .1
— 11.7
-13.4

1,188.2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343.5
123.8
84.4

219.7

1,506.6
706.6
272.5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
303.6
356.2

153.1

150.2
111.0
29.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
-10 .3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1,636.7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1,673.7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319.3

175.2

163.1
115.9
47.1
12.1

16.4

264.5
96.1

168.4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.6

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4
235.8

1,756.3
775.6
312.0
463.6
813.8
166.9

. 6

1,287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9
119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330.7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,914.9

1,216.9

' 178.0
81.6

'70.9
' 478.6
••83.3

' 245.8
44.2

' 560.3
'86.0
186.7
'42 .3

' 302. 3

' 279.2
' 186. 7
'62.4

' 124. 3

' 92. f>
' 23.1
'22 .6

' - 7 . 6
r 180.4
'188.1

' 403.3
' 149. 3
'96 .0

' 254.0

•1,891.7
' 817.1
' 332.4
' 484. 7
' 883. 7
'191.0

'23 .1
' 9 . 8

'13 .4

1,346.1

' 858. 7

' 136.5
' 329.1
' 391.9

' 199.9

' 185. 5
' 127.1
' 57.5
'15 .4

11.9

' 275.6
'104.2

171.4

'Revised. v Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p . 16 ff. of the July 1977 SURVEY);

249-211 O -11 - S - l

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

SURVEY
1974 | 1975 | 1976

Annual total

OF (
1974

I V

CURRENT BUSINESS
1975

I I I I I I I V

1976

I II III IV

November 1971!

1977

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do.
Durable goods do.
Nondurable goods do.
Services do.

Gross private domestic investment:
F ixed investment do.

Nonresidential dol
Residential do.

Govt. purchases of goods and services do.
Federal _ do.
State and local do.

Quarterl y Data Seasonally Adjusted at Annual Rates

Nationa 1 income, totalf bil. $_.

Compe nsation of employees, total do
Wag es and salaries, total do
Gov t. and govt. enterprises do.
Other do.

Supple ments to wages and salaries do.

Proprietor s' income with inventory valuation
and capital consumption adjustments,
total bil. $.

Farm do
Nonfarm . " d o " I

Rental inco me of persons with capital consump-
tion adjus tment bil. $.

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic, total do.

Financial do.
Nonfinancial, total $ do.

Manufacturing, total 9 _ do
Durable goods do

Transportation, communication, and
electric, ges, and sanitary serv...bil. $..

Best of the world do.

Profits before tax, total do
Profits tax liability do
Profits after tax do.

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Capital consumption adjustment .do

Net interest do.

DISPOSITION OF PERSONAL INCOME f

Personal income, total bil. $_
Less: Personal tax and nontax payments do
Equals: Disposable personal income .. .do.. .
Less: Personal outlays^ do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted Quarterly or annual totals:
All industries _ bil. $..

Manufacturing do
Durable goods industries 1 do" ..
Nondurable goods industries f do

Nonmanufacturing do
Mining do_._.
Railroad. do
Air transportation IllllHIIIIIIIIIdoIII.
Other transportation do
Public utilities do

Electric do
Gas and other Il-.IIIIIIIIIIIIdoIIII

Communication do"
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All mdustries do

Manufacturing do"
Durable goods industries f do
Nondurable goods industries f do.

Nonmanufacturing do
Mining do"
Railroad.. do.
Air tran sportation... do
Other transportation I.IIdoI
Public utilities... do

Electric do
Gas and other '."IV. do"

Communication 1 / I " do
Commercial and other " I I I " I III do

116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136. 0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

83.6

76.9
14.4
62.5
36.6
11.5

5.6

126.9
52.4
74.5
31.0
43.6

-40.4
- 2 . 9
69.0

1,154.9
170.3
984.6
913.0
71.7

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2

79.1

1,253. 4
169.0

1,084.4
1,004.2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036. 3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14.1
-14.7

88.4

1,382.7
196.9

1,185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

121.06
121.7
113.9
129.0
117.7

124.3
123.4
127.0

122.9
122.1
123.4

1,159.9

902.2
785.4
166.2
619.1
116.8

83.3
22.0
61.3

21.9

77.6

73.3
14.3
58.9
32.0
9.4

6.0
11.0

123.9
50.4
73.5
31.3
42.2

-39.6
-6 .7
74.9

1,194.7
178.5

1,016.2
940.3
75.9

31.92
13.63
6.64
6.99

18.29
.91
.78
.48
.71

5.67
4.80
.87

3.78
5.97

116.22
48.08
23.28
24.80

68.14
3.56
3.05
1.81
2.71

20.93
17.76
3.17

14.04
22.04

124.21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18.3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
..58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11.9

77.6

1,234.7
142.5

1,092.2
989.1
103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11
12.50
20.83

128.28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13.3

79.9

1,269.7
173.9

1,095. 7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,304.0
179.9

1,124.1
1,048.6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

:, 153.3
., 080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.30
12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024. 9
882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15.5
-14.6

86.5

134.56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074.2
923.2
192.5
730.7
150.9

I
!

86.2 j 88.7
16.2 16.6
70.0 • 72.0
23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

1,366.7 1,393.9
192. 6 200. 6

1,174.1 1,193.3
1,103.8 1,128.5

70.3 64.8

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14.8

92.0

1,432.2
209.5

1, 222.6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

122.55 t 125.22
54.78 ! 54.44
24.59 25.50
30. 20 28.93

67.76
4.21
2.69
1.12
3.44

70.78
4.13
2.63
1.41
3.49

21.67 23.46
18.22 ! 19.49
3.45 I 3.96
13.64 I 14.30
20.99 | 21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

1,450.2

1,109.9
951.3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20.6
-15.6

95.3

1,476.8
224.4

1,252.4
1,201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25. 35
21.19
4.16
14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
-15.9

98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

75.84
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

r 142.25
141.7
130.3
144.9
143.0

151.3
146.9
160.9

146.4
143.4
148. 2

1,538.8

'1,166.9
998.4
200.6
797.8
168.5

95.5
15.5
80.0

25.5

147.8

154. 3
v 20.9
133.4

11.4

171.6
67.9

p 103.7
42.3

P 61.4

' - 5 . 9
- 1 7 . 9
r 103. 1

"•1,549.3
227.6

'I,321.7
'1,248.2

73.5

134.37
15.20
6.86
8.34

19.17
1.12
.68
.43
.57

6.73
5.49
1.24

2 9.65

U38.43
61.37
27.96
33.40

77.06
4.52
2.74
1.84
2.18

26.70
22.24

4.47

2 39.08

39.19
18.04
8.47
9.57

21.15
1.16
.87
.53
.47

7.63
6.25
1.38

10.48

142.02
64.32
29.74
34.58

77.70
4.54
3.19
2.05
1.72

27.50
22.72
4.78

2 38.70

fw? ZSSS A ^ F ^ ^ a r y . ' Estimates (corrected for systematic biases) for July-
n™ l-l , Of>t-Dec- 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 22 of the Sent. 1977 SURVEY. 2 includes com-
«S2i2 1 " J?fe corresPor>ding note on p. S-l. 9 Includes data for items not shown
separately. © Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
•jData for individual durable and nondurable goods industries components appear in toe

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

III IV

1975

I II III IV

1976

I II III IV

1977

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total t bil.$..

Personal consumption expenditures, total.-do

Durable goods, total? do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do.
Clothing and shoes do.
Food do..
Gasoline and oil do..

Services, total 9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total-..do.

Fixed investment do..
Nonresidential do..

Structures do.
Producers' durable equipment do..

Residential do.
Change in business inventories do.

Nonfarm do.

Net exports of goods and services do.
Exports do.
Imports do..

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of products
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do.
Durable goods do.
Nondurable goods do.

GNP in constant (1972) dollarsf

Gross national product, totalt bil.$_.

Personal consumption expenditures, total-.do

Durable goods
Nondurable goods.
Services

.do.,

.do..
_do_.

Gross private domestic investment, total. . .do..

Fixed investment do.
Nonresidential do.
Residential do.

Change in business inventories do.

Net exports of goods and services do.

Govt. purchases of goods and services, total-do
Federal do. . _
State and local do_._

1,412.9

889.6

122.0
48.0
54.9

376.3
65. 3

189.8
36.4

391.3
56.1

136. 5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

1, 404. 0
629.7
240.8
389.0
626.8
147.4

8.9
7.1
1.8

1,217.8

760.7

112.5
303.9
344.3

183.6

130.6
45. 0
8.0

15.9

257.7
95.8

161.8

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11.5
-15.1

20.4
147. 3
126.9

338.9
123.3
83.9

215. 6

1, 540. 3
697.7
267. 5
430.2
699. 2
143. 5

-11.5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354. 8

141.6

151. 5
112.7

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094. 0

158. 9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1, 274. 7

821.3

127.5
321.6
372.2

173.0

164. 5
116.8
47.7

16.0

264.4
96.5

167. 9

1,430.1

909.0

127.7
52.3
56.1

383.9
66.4

193.8
38.0

397.4
57.2

138.2
31.1

210.7

208.4
153.5
54.7

54.9
2.3
2.4

2.4
140.6
138.2

308.0
113.0
77.9

195.0

, 427. 8
644.0
248.2
395.8
635.8
147. 9

2.3
6.3

-4.0

1, 216. 9

766.6

115.6
305. 3
345.6

176.6

174.6
130.6
44.0
2.0

15.3

258.5
96.4

162.1

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203 6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150. 5
142.3

317.5
116.9
79.6

200.7

1,445. 5
643.7
241.3
402.3
656. 7
145.1

6.8
12.2

- 5 . 4

1,199. 7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95. 7

162.6

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25.1
-26.9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521. 7
692.9
263.8
429.1
689. 5
139.3

-25.1
-11.7
-13.4

1,188. 2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18.0

24.5

262.3
96. 5

165. 8

1, 564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200. 5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146. 9
126.1

343. 5
123.8
84.4

219.7

1,506. 6
706.6
272. 5
434.2
708.4
145. 0

4.9
- 2 . 1

7.0

1,220. 7

780.2

115.4
308.6
356. 2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351. 0
128.1
86.7

222. 9

1,604. 4
725. 2
283.1
442.1
728.3
150. 8

- 3 . 6
-10 .3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153. 8
111.3
42.6

- 4 . 6

22.3

265. 4
97.4

168.0

1,651.2

1, 056. 0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155. 4
54.7

100.8

61.4
14.5
15.9

10.2
153. 9
143.7

353. 6
127.6
86.3

225. 9

1, 636. 7
730.0
287.6
442.4
751. 6
155. 0

14. 5
- 2 . 0
16.6

1, 256. 0

807.2

125.4
316.1
365. 6

168.1

158. 4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078. 5

156. 7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150. 4

358. 9
128. 5
86.0

230.4

1,673. 7
743.4
294. 9
448. 5
770.8
159. 4

18.3
7.0

11.2

1,271.5

815. 5

126.7
319. 3
369.6

175. 2

163.1
115. 9
47.1
12.1

16.4

264. 5
96.1

168.4

1, 727.3

1,102. 2

159. 3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.0

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232. 7

1, 705. 8
754. 5
302.7
451. 8
791. 8
159. 6

21. 5
10.7
10.9

1,283.7

822.7

127.1
321. 5
374.0

179.4

165. 6
118. 5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139. 0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165. 6

370.0
134. 2
88.4

235.8

1,756.3
775. 6
312.0
463.6
813.8
166. 9

—.9
.6

- 1 . 6

1,287. 4

839.8

130.7
329.7
379. 7

169.2

171.0
119. 0
52. 0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258. 0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326. 6
465. 6
833. 7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7

9. 7

10.6

263.3
97.0

166.4

1,869. 9

1,194. 0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329. 5
475. 9
855. 3
187. 5

21.7
11.5
10.2

1,330. 7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57. 6
13.2

9.4

270.0
101.1
168.9

'1,915.9

'1,218.9

'177.6
'81.2

70.9

'481.8
83.3

' 248. 3
44.2

' 559.5
'85.2

' 186. 7
42.3

' 303. 6

' 280.0
' 187.5
' 62.6

' 124. 9

92.5
'23.6
'23.1

' - 7 . 5
' 179.9
' 187. 4

' 400.9
' 148.1
' 95. 6

' 252. 9

'1,892.2
' 819. 9
' 332. 1
r 487. 8
'881.6
' 190.7
' 23. 6
' 10. 3

13.4

'1,347.4

' 860. 4

136. 5
' 332. 4
'391.4

' 200.8

' 185.1
' 127.6

57.5
'15.7

' 12. 2

' 274.0
' 103. 3
' 170.7

r Revised. p Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

1,453.9 1

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22.0
-25.9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

, 475. 0
665.8
250. 6
415. 2
670. 5
138.8

-22.0
-12.8
- 9 . 2

1,169. 8

756.9

106.2
301. 8
349.0

133.0

152. 9
116.6
36.3

-20.0

20.5

259. 4
96.0

163.4

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately.
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S-2 SUEVEY OF CUEKENT BUSINESS December 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1975

I II III IV

1976

I II III IV

1977

I II III IV

1978

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf-Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators: f
Gross national product... .Index, 1972=100.

Personal consumption expenditures do
Durable goods do_
Nondurable goods do.
Services do.

Gross private domestic investment:
Fixed investment.. do.

Nonresidential do.
Residential do.

Govt. purchases of goods and services do..
Federal do.
State and local do.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt - - - bil. $.

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do... .

Supplements to wages and salaries d o —

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic, total do.. . .

Financial do
Nonfmancial, total 9 - do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax, total do..
Profits tax liability do..
Profits after tax do..

Dividends do..
Undistributed profits do..

Inventory valuation adjustment do
Capital consumption adjustment do. . .

Net interest do...

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $_.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries ....bil. $.

Manufacturing do. _ .
Durable goods industries^ do.. .
Nondurable gcods industries^ do.. .

Nonmanufacturing do.
Mining do.
Railroad do..
Air transportation do..
Other transportation do.

Public ultilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries. __ do.

Manufacturing do_
Durable goods industries!! do.
Nondurable goods industries^ do.

Nonmanufacturing do..
Mining do..
Railroad do.
Air transportation do..
Other transportation do..

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

83.6

76.9
14.4
62.5
36.6
11.5

5.6
9.6

126.9
52.4
74.5
31.0
43.6

-40 .4
- 2 . 9
69.0

1,154.9
170.3
984.6
913.0
71.7

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12 .0
-12 .2

79.1

1, 253.4
169.0

1,084.4
1,004. 2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036.3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14 .1
-14 .7

88.4

1,382.7
196.9

1,185. 8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

124. 21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

78.9
18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18 .3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11 .9

77.6

128.28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936. 7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13 .3

79.9

1,234.7 1,269.7
142. 5 173. 9

,092.2 11,095.7
989.1 1,019.1
103.1 76. 7

28.43
12.15
5.59
6.55

16. 28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965. 6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11 .8
-14 .5

82.3

1,304.0
179.9

1,124.1
1,048.6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17. 92
3.00

12.22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114. 6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12 .4
-14 .6

85.0

1,338.1
184.8

1,153. 3
1,080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024.9
882.4
185.4
697. 0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15 .5
-14 .6

86.5

1,366.7
192.6

1,174.1
1,103. 8

0.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11 .7
-14 .7

90.1

1,393.9
200.6

1,193. 3
1,128. 5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074. 2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16 .9
-14 .8

92.0

1,432.2
209.5

1, 222. 6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140. 6
143.4

1,450. 2

1,109.9
951.3
194.8
756. 4
158. 6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5

-20 . 6
-15 .6

95.3

1,476.8
224.4

1,252.4
1,201. 0

51.4

29.20
12.52
5.80
6.72

16. 68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56. 43
26. 30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505. 7

1,144.7

197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
-15.9

98.9

1,517. 2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

r 74. 78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.19
141.7

' 130. 1
144.9

' 142. 9

151.3
146.9
160.9

r 146. 3
' 143. 3
' 148. 1

1,540.5

1,167.4
' 998. 9
200.6

' 798. 3
168.5

95.5
15.5
80.0

25.5

• 149. 0

157. 4
'21.2
136.1
77.6
37.5

14.1
'9.6

• 173. 8
'69.3
103. 6
'43.3
'61.2

-5.9
-17.9
103.1

1,549.8
' 226.1
1,323.8
1,250.5
'73.3

• 34. 82
15. 20
'7.17
'8.43

• 19. 21
'1.17
'.78
'.39
'.50

'6.61
'5.41
'1.20
4.03
5. 73

'140.38
' 63.02
' 29. 23
' 33. 79

' 77. 96
'4.74
'3.20
'1.69
' 1.96

' 26. 22
'1.90
'4.32
16.40
23.14

139. 27
18. 05
'8.49
' 9. 56

•21.22
'1.10
'.86
'.52
'.54

'7.61
'6.21
'1.40

210. 59

142. 38
64. 42
29. 88
34. 54

82.12
' 4. 30
'3.18
'2.01
'1.98

27. 41
22. 60
'4.31

239. 09

1 32.85
14.26
6.75
7.51

18. 58
1.11
.83
.49
.39

6.28
5.38
.90

2 9.48

U46.26
64.14
30.46
33.68

82.12
4.61
3.80
2.39
1.83

28.72
23.81
4.91

2 40.76

' Revised. v Preliminary. 1 Estimates (corrected for systematic biases) for Oct.-
Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

IV

1975

I II III IV

1976

I II III IV

1977

I II III I V *>

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf bil.$._

Personal consumption expenditures, total, .do

Durable goods, total9 do
Motor vehicles and parts d o . . .
Furniture and household equipment. .-do.. .

Nondurable goods, total9 . . . d o . . .
Clothing and shoes do . . .
Food d o . . .
Gasoline and oil do . . .

Services, total 9 do.
Household operation do.
Housing do.
Transportation do.

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential do.

Structures do.
Producers' durable equipment do.

Residential do
Change in business inventories do

Nonfarm.. do

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total-do
Federal do

National defense do
State and local do

By major type of product:!
~" * * s, total-Final sales, total . do.

Goods, total do.
Durable goods do
Nondurable goods .do

Services do
Structures do

Change in business inventories do.
Durable goods do.
Nondurable goods do.

GNP in constant (1972) dollars t

Gross national product, totalf bil.$_.

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services do.

Gross private domestic investment, total.._do.

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total.do
Federal do
State and local do

1,412. 9

889.6

122.0
48.0
54.9

376.3
65.3

189.8
36.4

391.3
56.1

136.5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77,0

191.5

1,404. 0
629.7
240.8
389. 0
626.8
147.4

7.1
1.8

1, 217.8

760.7

112.5
303.9
344.3

183.6

175. 6
130.6
45.0
8.0

15.9

257. 7
95.8

161.8

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
— 11.5
- 1 5 . 1

20.4
147.3
126.9

338.9
123.3
83.9

215. 6

1,540.3
697.7
267.5
430.2
699.2
143.5

-11 .5
- 9 . 2
—2.2

1,202.1

775.1

112.7
307.6
354.8

141.6

151. 5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1, 706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225. 5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167. 9

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203. 6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150. 5
142.3

317. 5
116.9
79.6

200.7

, 445.5
643.7
241.3
402.3
656.7
145.1

12.2
- 5 . 4

1,199. 7

752. 9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453.9

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25 .9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22.0
-12.8
-9.2

, 169. 8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20 .0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26 .9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

-25 .1
-11 .7
-13 .4

1,188. 2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343. 5
123.8
84.4

219.7

1,506.6
706.6
272. 5
434. 2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1, 600. 7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157. 2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351. 0
128.1
86.7

222. 9

1,604.4
725. 2
283.1
442.1
728.3
150.8

- 3 . 6
- 1 0 . 3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

t, 651. 2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1, 636. 7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113. 7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1, 673. 7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

264.5
96.1

168.4

1,727.3

1,102.2

159. 3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.fi

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1, 705. 8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168. 5
165.6

370.0
134.2
88.4

235.8

1, 756. 3
775.6
312.0
463.6
813.8
166.9

- . 9
.6

- 1 . 6

1,287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1, 797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,869. 9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848. 2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330. 7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179.9
187.4

400.9
148.1
95.6

252.9

1,892.2
819.9
332.1
487.8
881.6
190.7

23.6
10.3
13.4

1,347.4

860.4

136.5
332.4
391.4

200.8

185.1
127.6
57.5
15.7

12.2

274.0
103.3
170.7

1,965.1

1,255.3

184.6
84.1
73.9

497.7
87.5

254.2
46.4

572.9
87.2

191.6
43.1

307.0

295.1
195.5
64.9

130.7

99.5
11.9
10.4

-10 .8
174.3
185.1

413.6
153.8
98.6

259.8

1,953. 2
849.6
344.9
504. 8
903.1
200.4

11.9
5.5
6.4

1,301.4

876.4

140.8
340.9
394.7

197.6

190.0
130. 2
59.8
7.7

10.6

276.8
104.1
172.8

r Revised. p Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately.
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S-2

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974

SUE

1975 1976

Annual total

OF CURRENT BUSINESS

1975

I I I i n IV

1976

I II III IV

January

1977

I II III IV v

1978

1978

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972 = 100_.

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential... do
Residential do

Govt. purchases of goods and services do..
Federal do.
State and local do.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $_.

Compensation of employees, total do
Wages and salaries total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $--

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial d o —
Nonfinancial, total 9 do

Manufacturing, total 9 do
Durable goods d o —

Transportation, communication, and
electric,gas, and sanitary serv bil. $-.

Rest of the world do

Profits before tax, total.- do..
Profits tax liability do..
Profits after tax do..

Dividends.. do..
Undistributed profits - do..

Inventory valuation adjustment do..
Capital consumption adjustment do..

Net interest do..

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $--
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do.-
Durable goods industries^ do. -
Nondurable gcods industries^! do

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public ultilities do. . . .
Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do..

Manufacturing do.
Durable goods industriesif do.
Nondurable goods industries^ do..

Nonmanufacturing. _ do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do_

Public utilities. do
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

83.6

76.9
14.4
62.5
36.6
11.5

5.6
9.6

126.9
52.4
74.5
31.0
43.6

-40.4
- 2 . 9
69.0

1,154.9
170.3
984.6
913.0
71.7

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63
2.92

13.96
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2
79.1

1,253.4
169.0

1,084.4
1,004.2

80.2

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036. 3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14.1
-14.7

88.4

1,382.7
196.9

1,185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

124. 21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

18.3
60.6

22.1

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

-18.3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1
65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84
.58

3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11.9

77.6

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

-13.3
79.9

1,234.7 1,269.7
142.5 173. 9

1,092.2 1,095.7
989.1 i 1,019.1
103.1 76.7

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,304.0
179.9

1,124.1
1, 048. 6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

133. 06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

999.6 1,024.9
861.5
182.7
678. 8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

1,153. 3
1, 080. 9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15.5
-14.6

86.5

1,046.5 1,074.2
900.2 923.2
188.2 192.5
712. 0 730. 7
146. 3 150. 9

134. 56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14.8

92.0

1,366.7 1,393.9 1,432.2
192. 6 200.6 209.5

1,174.1 1,193.3 !l,222.i
1,103.8 1,128.5 ,1,166.3

" 56.3

34.52
15. 38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50. 64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122. 55
54. 78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.-3
140.6
143.4

1,450.2

1,109.9
951. 3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20.6
-15.6

95.3

1,476.8
224.4

1,252.4
1,201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16
14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7

197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
-15.9

98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.19
141.7
130.1
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

173.8
69.3

103.6
43.3
61.2

- 5 . 9
-17 .9
103.1

1,549.8
226.1

1,323.8
1,250.5

73.3

34.82
15.20
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.96
4.74
3.20
1.69
1.96

1,201.3
1,027.1

206.9
820. 2
174. 2

104.2
22.1
82.0

26.4

144.34
143.2
131.2
14C.0
145.1

155.3
150. 2
164. 0

149.4
147.8
150.4

43.6

-13.8
-19.4
106.4

1,600.')
234.6

1,365.9
1,288.1

77.8

39. 27
18.05
8.49
9.56

21.22
1.10
.86
.52
.54

7.61
6.21
1.40

2 10.59

1142. 38
64.42
29.88
34.54

82.12
4. 30
3.18
2.01
1.98

26.22
1.90
4.32

16.40
23.14 I 2 39. 09

27.41
22.60
4.31

i 32.85
14.26
6.75
7.51

18.58
1.11
.83
.49
.39

6.28
5.38
.90

2 9.48

U46.26
64.14
30.46
33.68

82.12
4.61
3.80
2.39
1.83

28.72
23.81
4.91

2 40.76

rJ R®Yi^ed- . p Preliminary. i Estimates (corrected for systematic biases) for Oct.-
Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY. 2 includes com-
munication. fSee corresponding nole on p. S-l. 9 Includes data for items not shown
separately. $Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income, over personal outlays.
f Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY

OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1974

IV

1975

I II III IV

1976

I II III IV

1977

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalt bil.$_.

Personal consumption expenditures, total..do

Durable goods, total9 do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total 9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total ...do

Fixed investment do
Nonresidential do

Structures -. do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm ._ .do

Net exports of goods and services... .do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalt bil.$__

Personal consumption expenditures, total . .do

Durable goods. do
Nondurable goods do

Services.. do

Gross private domestic investment, total . . .do

Fixed investment do
Nonresidential do
E esidential do

Change in business inventories do
Net exports of goods and services do
Govt. purchases of goods and services, total .do

Federal do
State and local do

'Revised. * Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ft of the July 1977 SURVEY) ;

1,412.9

889.6

122.0
48.0
54.9

376.3
65.3

189.8
36.4

391.3
56.1

136. 5
30.7

214.6

205.7
150.6
54.5
96.2

55.1
8.9

10.8

6.0
137.9
131.9

302.7
111.1
77.0

191.5

1,404.0
629.7
240.8
389.0
626.8
147.4

8.9
7.1
1.8

1,217.8

760.7

112.5
303.9
344.3

183.6

175.6
130.6
45.0
8.0

15.9

257.7
95.8

161.8

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209. 5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
- 1 5 . 1

20.4
147. 3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

— 11.5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1, 706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274. 7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203. 6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150.5
142.3

317.5
116.9
79.6

200.7

1,445.5
643.7
241.3
402.3
656.7
145.1

6.8
12.2

- 5 . 4

1,199. 7

752.9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453.9

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25 .9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22 .0
-12 .8
- 9 . 2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20 .0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26 .9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1, 521. 7
692.9
263.8
429.1
689.5
139.3

-25 .1
-11 .7
-13 .4

1,188. 2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343. 5
123.8
84.4

219.7

1,506.6
706.6
272.5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
- 1 0 . 3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1, 636. 7
730.0
287.6
442.4
751. 6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1,673. 7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

264.5
96.1

168.4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.0

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283. 7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7n
L4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

1,756. 3
775.6
312.0
463.6
813.8
166.9

Q

'.6
- 1 . 6

1,287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,869.9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330. 7

854.1

137. 9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179.9
187.4

400.9
148.1
95.6

252.9

1,892.2
819.9
332.1
487.8
881.6
190.7

23.6
10.3
13.4

1,347.4

860.4

136.5
332.4
391.4

200.8

185.1
127.6
57.5
15.7

12.2

274.0
103.3
170.7

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977
9 Includes data for items not shown separately.

'1,963.7

1,260.2

' 186.3
84.1

'73 .9

' 500.0
87.5

254.2
46.4

' 573.9
87.2

191.6
43.1

' 305. 2

' 294.5
' 194.9
'64 .8

' 130. 1

'99 .6
'10.7
' 6 . 2

- -15.1
' 173.6
'188.7

' 413.4
153.8
'98 .5

' 259.6

1,953.0
849.6
344.9
504.8
903.1
200.4

11.9
5.5
6.4

1,360.7

' 879. 9

'141.7
r 342.7
' 395.4

' 196.4
r 189.6
' 129.8

59.8
' 6 . 8

' 7 . 7

' 276.7
- 104. 2
r 172.5
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S-2 SURVEY OF CURRENT BUSINESS February 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1974 1975 1976

Annual total

1975

I II III IV

1976

I II III IV

1977

I II III IV

1978

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972 = 100.

Personal consumption expenditures do
Durable goods do__.
Nondurable goods do
Services do___

Gross private domestic investment:
Fixed investment do...

Nonresidential do...
Residential do...

Govt. purchases of goods and services do..
Federal do..
State and local do..

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt bil. $..

Compensation of employees, total do
Wages and salaries, total do.

Govt. and govt. enterprises do.
Other do.

Supplements to wages and salaries do.

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $_.

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $.

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do...
Nonfinancial, total 9 do. _.

Manufacturing, total 9 do
Durable goods do...

Transportation, communication, and
electric, gas, and sanitary serv bil. $.

Rest of the world do.-.

Profits before tax, total do...
Profits tax liability do...
Profits after tax do...

Dividends do...
Undistributed profits do. _.

Inventory valuation adjustment do...
Capital consumption adjustment do...

Net interest do...

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $.
Less: Personal tax and nontax payments do...
Equals: Disposable personal income do...
Less: Personal outlays© do...
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $_

Manufacturing d o . - .
Durable goods industries^ d o . . .
Nondurable gcods industries^ do_. _

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gasand other do.

C ommunication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do_

Manufa cturing do.
Durable goods industries^ do.
Nondurable goods industriesH do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation ,do.

Public utilities ...do
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

116.02
116.9
108.4
123.8
113.6

117.1
115.3
122.3

117.5
115.9
118.4

1,136.0

875.8
764.1
160.0
604.1
111.7

86.2
25.4
60.9

21.4

76.9
14.4
62.5
36.6
11.5

5.6

126.9
52.4
74.5
31.0
43.6

-40 .4
- 2 . 9
69.0

1,154.9
170.3
984.6
913.0

71.7

112.40
46.01
22.62
23.39

66.39
3.18
2.54
2.00
2.12

20.55
17.63

2.92
13.96
22.05

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12 .0
-12 .2

79.1

1, 253.4
169. 0

1,084.4
1,004. 2

80.2

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

036. 3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14 .1
-14 .7

88.4

1,382.7
196.9

1,185. 8
1,119."

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

124. 21
123.7
115.6
130.6
120.3

128.9
128.5
130.3

125.7
124.5
126.3

1,156.0

904.6
785.1
169.8
615.2
119.6

78.9
18.3
60.6

74.0

77.2
15.1
62.1
29.4
9.0

5.3
6.0

101.5
40.8
60.8
32.0
28.8

- 1 8 . 3
- 9 . 2
76.4

1,205.1
179.6

1,025.4
960.1

65.4

25.82
10.84
5.10
5.74

14.98
.91
.59
.44
.62

4.42
3.84

.58
3.11
4.88

114.57
49.05
22.86
26.20

65.52
3.76
2.39
2.09
2.82

20.28
17.03
3.25

13.36
20.82

125. 96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11 .9

77.6

1,234.7
142.5

1,092.2
989.1
103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13 .3

79.9

1,269.7
173.9

1, 095. 7
1, 019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11 .8
-14 .5

82.3

1,304.0
179.9

1,124.1
1, 048. 6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12 .4
-14 .6

85.0

1,338.1
184.8

1,153. 3
1,080. 9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

, 024. 9
882.4
185.4
697. 0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15 .5
-14 .6

86.5

134. 56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11 .7
-14 .7

90.1

1,366.7 1,393.9
192. 6 200. 6

[,174.1 1,193.3
1,103.8 1,128.5

70. 3 64.8

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50. 64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122. 55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45
13.64
20.99

136. 35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074. 2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16 .9
-14 .8

92.0

1,432.2
209.5

1,222. 6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

, 450.2

,109.9
951.3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20 . 6
-15 .6

95.3

1,476.8
224.4

1,252.4
1,201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26. 30
30.13

7 74
4.24
2.71
1.62
2.96

25. 35
21.19

4.16
14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17 .8
-15.9

98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14

4.16
15.32
22.73

142.19
141.7
130.1
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

173.8
69.3

103.6
43.3
61.2

- 5 . 9
-17 .9
103.1

1,549.8
226.1

1,323.8
1,250.5

73.3

34.82
15.20
7.17
8.43

19.21
1.17

.78

.39

.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.96
4.74
3.20
1.
1.96

26.22
1.90
4.32

16.40
23.14

144.32
143.8
131.2
146.0
145.1

155.3
150.2
164.0

149.4
147.8
150.4

201.3
027.1
206.9
820.2
174.2

104.2
22.1
82.0

26.4

-13 .8
-19.4
106.4

'1,602.8
234.6

^1,368.2
"•1,293.0

75

i 39. 27
18.05
8.49
9.56

21.22
1.10

.86

.52

.54

7.61
6.21
1.40

2 10. 59

1142.3*
64.42
29.88
34.54

82.12
4.30
3.18
2.01
1.98

27.41
22.60

4.31

2 39. 09

32.85
14.26
6.75
7.51

18.58
1.11

.83

.49

.39

6.28
5.38

.90

2 9.48

1146.26
64.14
30.46
33.68

82.12
4.61
3.80
2.39
1.83

28.72
23.81

4.91

2 40.76
r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-

Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. 0 Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
ITData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1974

I V

1975

I I I III IV

1976

I II III IV

1977

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalt bil.$_.

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total 9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential do.

Struct ures do.
Producers' durable equipment do..

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total ..do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollars!

Gross national product, total! bil.$__

Personal consumption expenditures, total. .do

Durablo goods : . . d o .
Nondurable goods do.
Services do.

Gross private domestic investment, t o t a l . . . do . . .

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209. 5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52. 9
96.3

51.
-11 .5
-15 .1

20.4
147.3
126.9

338.9
123. 3
83.9

215. 6

1,540.3
697.7
267. 5
430.2
699. 2
143. 5

-11 .5
- 9 . 2

9 9

1,202.1

775.1

112.7
307.6
354.8

141.6

151. 5
112.7

263.0
96.7

166. 3

1,706. 5

1,094. 0

158. 9
71.9
63.9

442.7
76.3

225 5
*4l! 4

492. 3
73.0

167.9
36.8

243. 3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361. 4
130.1
86.8

231. 2

1,693.1
750. •)
299. 3
451. 6
782. 0
160. 2

13.3
4.1
9.3

1,274.7

821. 3

127. 5
321. 6
372. 2

173.0

164. 5
116.8
47.7
8.5

16.0

264.4
96. 5

167. 9

1,890.1

1,211.2

179.8
83.8
70.3

480.7
82.6

246.3
44.8

550.7
83.1

184.5
41.4

294. 2

276.1
185.1
66.5

123.6

91.0
18.2
17.1

-10 .9
174.7
185.6

395. 0
145.4

94. 3
249. 6

816.8
333. 2
483. 5
868.4
187.5

17.8
8.8
9.0

1,337.5

861.2

138.3
333.7
389. 2

195. 3

183. 9
127.0
56.9
11.4

10.0

271.0
101.4
169.6

, 452.4

916.2

118.7
44.8
54.7

388.5
65.0

198.1
39.2

408.9
59.3

141.7
31.6

210.4

203 6
153.2
55.6
97.5

50.5
6.8

10.7

8.2
150. 5
142.3

317.5
116.9
79.6

200.7

445. 5
643. 7
241.3
402.3
656.7
145.1

6.8
12.2

- 5 . 4

,199.7

752. 9

104.3
301.2
347.4

170.6

163.8
124.1
39.7
6.8

17.9

258.3
95.7

162.6

1,453. 9

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53. 3
96.5

47.3
-22 .0
-25 .9

15. 4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665. 8
250.6
415. 2
670. 5
138.8

-22 .0
-12 .8
- 9 . 2

1,169. 8

756.9

106.2
301.8
349.0

133.0

152. 9
116.6
36.3

-20 .0

20.5

259. 4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7

51. 9
95.7

48.6
-25 .1
-26 .9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139. 3

-25 .1
-11 .7
-13 .4

1,188. 2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96. 5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95. 4

52.3
4.9
1.4

20.8
146.9
126.1

343. 5
123.8
84.4

219.7

1,506.6
706.6
272. 5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0

39. 3
2.9

22.7

264.8
96. 9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
—9.2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604. 4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
- 1 0 . 3

6.7

1,229.8

792.8

120.2
311. 5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265. 4
97.4

168.0

1,651. 2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155. 4
54. 7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1, 636. 7
730.0
287.6
442.4
751.6
155.0

14. 5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159. 8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128. 5
86.0

230.4

1,673.7
743.4
294. 9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319. 3
369.6

175.2

163.1
115. 9
47.1
12.1

16.4

264. 5
96.1

168.4

1,727. 3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37. f>

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1, 705. 8
754.5
302.7
451. 8
791.8
159.6

21.5
10.7
10.9

1,283. 7

822.7

127.1
321. 5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168. 5
165.6

370.0
134.2
88.4

235.8

1, 756. 3
775.6
312.0
463.6
813.8
166.9

- . 9
.6

- 1 . 6

1, 287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,869. 9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329. 5
475. 9
855. 3
187.5

21.7
11.5
10.2

1,330. 7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179. 9
187.4

400.9
148.1
95. 6

252. 9

1,892.2
819.9
332.1
487.8
881. 6
190. 7

23.6
10.3
13.4

1,347.4

860.4

136. 5
332. 4
391. 4

200.8

185.1
127.6
57.5
15.7

12.2

274.0
103. 3
170.7

'1,961.8

' 1,259. 5

' 186.0
84.1
73.9

' 499. 9
87.5

254. 2
46.4

' 573. 7
87.2

191.6
43.1

' 306. 7

' 293.2
' 193. 5
' 64 .5

'129.0

' 99 .7
'13 .5
' 9 . 0

' - 1 8 . 2
' 170. 6
' 188. 8

' 413.8
153.8
98.5

' 260. 0

'1,948.2
' 849. 6
' 340. 9
' 508.1
' 898. 8

200.4

'13 .5
' 6 . 8
' 6 . 8

'1,360.2

' 879. 8

'141.6
342.7

' 395. 5

' 197. 5

' 188. 7
' 129. 8
' 59. 9
' 8 . 7

' 5 . 9

' 277. 0
104. 2

' 172. 8

'Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 IT. of the July 1977 SURVEY):

revisions prior to May 1976 for personal inco ne appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately.
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S-2 SUKVEY OF CUEKENT BUSINESS March 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I II III IV

1978

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf-Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972 = 100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do.

Gross private domestic investment:
Fixed investment do.

Nonresidential do.
Residential do.

Govt. purchases of goods and services do..
Federal do..
State and local .do..

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $-.

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Nonfinancial, total 9 do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $. -

Rest of the world do

Profits before tax, total do..
Profits tax liability do_.
Profits after tax do..

Dividends do..
Undistributed profits do..

Inventory valuation adjustment do...
Capital consumption adjustment do...

Net interest do...

DISPOSITION OF PERSONAL INCOMEf
Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays^ do
Equals: Personal saving§ ..do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $_.

Manufacturing do
Durable goods industries^ do
Nondurable goods industries^ do

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.—
Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries^! do
Nondurable goods industries^ do

Nonnianufacturing _ _ do
Mining do..
Railroad do..
Air transportation do..
Other transportation do..

Public utilities do..
Electric do..
Gas and other do.

Communication 1.1 .'.'.'.'.do.
Commercial and other do.

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2

79.1

1,253.4
169.0

1,084.4
1,004.2

80.2

112.78
47.95
21.84
26.11

64.82
3 79
2^55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133. 2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036.3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

150. 9
64.7
92.1
35.8
56.4

-14.1
-14.7

88.4

1.382.7
196.9

1.185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 32
140.8
130.1
144.0
141.5

150.3
146.0
160.3

145.7
143.4
147.1

1,520.3

1,156. 2
989.9
199.9
790.0
166.3

98.1
19.7
78.5

25.3

139.3

147.9
20.6

127.3
74.7
37.0

9.6

171.2
68.9

102.3
41.2
61.2

-14.5
-17.0
100.9

., 536. 7
227. 5

, 309. 2
, 242.1

67.1

135.80
60.16
27.77
32.39

75. 64
4.50
2.80
1.62
2.51

25.80
21.59
4.41
15.45
22.97

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

-9.3
-11.9
77.6

128.28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176. 9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

-13.3
79.9

1,234.7 1,269.7
142. 5 173. 9

1,092.2 ,095.7
989.1 1,019.1
103.1 76. "

28.43
12.15
5.59
6.55

16.28
.97
.71
.47

4.94
4.15

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16. 58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135. 5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,304.0
179.9

1,124.1
1, 048. 6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136.2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861. 5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

, 153. 3
, 080. 9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133. 06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024.9
882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15.5
-14.6

86.5

1,366.7
192.6

, 174.1
, 103. 8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

1,393.9
200.6

, 193. 3

136. 35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074. 2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14.8

92.0

1,432.2
209.5

, 222. 6
f'l28!5 1,' 166. 3

64. 8 56. 3

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122. 55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

1,450.2

1,109.9
951.3
194.8
756. 4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20.6
r 15.5

95.3

, 476.8
224.4
252.4
201. 0
51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144. 7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
'15.8

98.9

, 517.2
224.8

, 292.5
, 223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.18
.67
.43

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.19
141.7

' 130. 0
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

c 172. 8
69.3

103.6
= 42.3

61.2

- 5 . 9
-17.0
103.1

1,549.8
226.1

1,323.8
1,250.5

^33

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

' 77. 36
4.74
3.20
1.69
1.96

26.22
= 21.90

4.32
16.40
23.14

144. 23
143.8

' 131.3
' 145. 9
'145. 0

155.3
' 150.1

164.0

149.4
' 147. 6
' 150. 5

1, 585. 4

-1,203. 3
-1,029.1

206. 9
822.2
174.3

105.0
'22.7
'82.4

26.4

144.5

178.0
73.2

104.9
43.9
61. 3

-14.1
-19.1
' 106.1

1,603.0
' 234.7
1,368.3
1,292.2

'76.1

' 38.06
• 17.19
'8.00
'9 .18

• 20.87
' 1.15
' . 7 6
' . 4 6
' . 6 3

'7.28
'6.06
'1.21

4.26
6.33

138.11
•61.41
' 28.19
' 33.22

' 76. 70
' 4. 50
'2.80
'1.76
' 2. 32

' 26. 23
r 22. 05
'4.18
15.82
23.27

i 37.52
16.43
7.71
8.72

21.08
1.32
.89
.62
.58

7.21
6.06
1.15

"2"i6.~46"

149.16
65. 82
31.01
34.81

83.34
5.13
3.37
2.04

28.62
23.99
4.63

~2~4L 21 i z 41.94

A/ ?vioed 'J /Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. 19/8 and Apr-June 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 24 of the Mar. 1978 SURVEY. 2 includes com-
munication. tSee corresponding note on p. S-l. 9Includes data for items not shown
separately. 0Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
•[[Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. « Corrected.
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CURRENT BUSINESS STATISTICS

x HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

I II III IV

1976

I II III IV

1977

I II III I V '

1978

I P

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalt- - bil.$._

Personal consumption expenditures, total..do

Durable goods, total 9 - do
Motor vehicles and parts do
Furniture and household equipment do

Nondurable goods, total 9 -do.
Clothing and shoes... . . . do .
Food.. .do.
Gasoline and oil.. do.

Services, total 9 , do.
Household operation . . . do .
Housing. do.
Transportation do.

Gross private domestic investment, total. . .do.

Fixed investment -do.
Nonresidential. . . . do .

Structures. _ do.
Producers' durable equipment do.

Residential do.
Change in business inventories. do.

Nonfarm.. .do.

Net exports of goods and services do.
Exports... do.
Imports. do.

Govt. purchases of goods and services, total.do.
Federal . . .do .

National defense do.
State and local do.

By major type of products
Final sales, total do

G oods, total do
Durable goods do
Nondurable goods. do

Services . . .do
Structures do . . .

Changein business inventories do..
Durable goods . . . do .
Nondurable goods do.

GNP in constant (1972) dollars!

Gross national product, totalf bil.$.

Personal consumption expenditures, total . .do. . .

Durable goods .do . . .
Nondurable goods. do . . .
Services _ do . . .

Gross private domestic investment, total . . .do. . .

Fixed investment _do.._
Nonresidential do
Residential .__do~[~

Change in business inventories do . . .

Net exports of goods and services d o . . .

Govt. purchases of goods and services, total.do
Federal do.
State and local . . . d o " "

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
-15 .1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

-11 .5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,693.1
750.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,889.6

, 211. 2

179.8
83.8
70.3

480.7
82.6

246.3
44.8

550.7
83.1

184.5
41.4

294.2

276.1
185.1
66.5

123.6

91.0
18.2
17.1

-10.9
174.7
185.6

395.0
145.4
94.3

249.6

1,871.4
-•810. G
'332.2
'484.3
'867.4
187.5

'18.2
^9.1
'D.I

1,337.3

861.2

138.2
333.7
389.2

'195.5

'183.7
'126.8

56.9
'11.8

10.0

271.1
101.4

'169.7

1,453. 0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25.9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

, 475.0
665.8
250.6
415.2
670.5
138.8

-22 .0
-12 .8
- 9 . 2

, 169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20 .0

20.5

259.4
96.0

163.4

496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26.9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

, 521.7
692.9
263.8
429.1
689.5
139.3

-25 .1
-11.7
-13 .4

, 188.2

770.4

109.0
308.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343.5
123.8
84.4

219.7

, 506.6
706.6
272.5
434.2
708.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
308.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

600.7

024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
- 1 0 . 3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 .

22.3

265.4
97.4

168.0

651.2

056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

, 636.7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365. 6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

691.9

078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

, 673. 7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

264. 5
96.1

168.4

727.3

102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.fi

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

, 705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283. 7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

755.4

139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

756.3
775.6
312.0
463.6
813.8
166.9

- . 9
.6

- 1 . 6

1,287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

810.8

, 172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119. 2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

, 797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

,848.2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330. 7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179.9
187.4

400.9
148.1
95.6

252.9

1.892.2
819.9
332.1
487.8
881.6
190.7

23.6
10.3
13.4

1,347.4

860.4

136.5
332.4
391.4

200.8

185.1
127.6
57.5
15.7

12.2

274.0
103.3
170.7

, 961.8

,259.5

186.0
••84.2
'74.3

499.9
'89.0

• 254.0
'46.3

573.7
' 86.6

r 191. 4

'43.8

306.7
293.2
193.5
64.5

129.0

99.7
13.5
9.0

-18 .2
170.6
188.8

413.8
153.8
98.5

260.0

1, 948. 2
849.6
340.9
508.1
898.8
200.4

13.5
6.8
6.8

1, 360. 2

879.8

141.6
342.7
395.5

197.5

188.7
' 128.9

59.9
8.7

5.9

277.0
104.2
172.8

,992.9

, 284.0

184.0
84.6
72.1

505.8
85.3

260.5
46.6

594.3
91.6

196.3
45.8

314.4

297.9
197.7
65.1

132.6

100.2
16.5
15.5

-22.6
178.3
200.8

417.1
153.1
99.2

264.1

,970.4
848.4
338.4
510.0
929.2
198.9

16.5
13.9
2.6

1,358.3

879.2

137.6
339.2
402.3

199.7

188.4
129.4
59.0
11.3

4.5

274.9
102.1
172.8

'Revised. v Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately. e Corrected.
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S-2 SURVEY OF CURRENT BUSINESS April 1978

Unless otherwise stated in footnotes below* data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I II III IV

1978

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTj—Con-

Quarterly Data Seasonally Adjusted

Implicit price deflators:f
Gross national product Index, 1972 = 100..

Personal consumption expenditures do
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment.. do

Nonresidential .do
Residential do

Govt. purchases of goods and services do
Federal do
State and local. do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf... _bil. $..

Compensation of employees, total do
Waeesand salaries, total do

Govt. and govt. enterprises do
Other do....

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total .bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Nonfmancial, total 9 -do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax. total ...do
Profits tax liability do...
Proflts after tax .do

Dividends do
Undistributed profits do

Inventory valuation adjustment ...do..
Capital consumption adjustment do..

Net interest do.

DISPOSITION OF PERSONAL INCOMEf
Personal income, total bil. $.
Less: Personal tax and nontax payments do...
Equals: Disposable personal income do...
Less: Personal outlays^ . . .do.. .
Equals: Personal saving§ .do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted ouarterly or annual totals:
All industries bil. $.

Manufacturing do. -.
Durable goods industriesif do_..
Nondurable gcods industries^ do...

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do
Electric do...
Gas and other do...

Communication do...
Commercial and other do

Seas. adi. qtrly. totals at annual rates:
All industries do...

Manufacturing do...
Durable goods industries^ do .
Nondurable goods industries^ do..

Nonm anufacturing do.
Mining .do
Railroad do
Air transportation I." .do"
Other transportation. do.

Public utilities do.
Electric do"
Gas and other do

Communication IIIIIIIII~Ido~"
Commercial and other . do.

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22,3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2

79.1

1,253.4
169.0

1,084.4
1,004.2

80.2

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036.3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14.1
-14.7

88.4

1,382. 7
196.9

1,185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 29
' 140. 6

130.1
144.0
141.5

150. 3
140.0
160.3

145. 7
143. 4
147.1

1,520.5

1,156.3
' 990. 0

199.9
' 790.1

166.3

'98.2
19.7
78.5

25.3

' 139.9

' 147.8
'20.7

' 127.2
' 75.4
' 37. 5

12.9
'9 .3

'171.7
' 69. 2

' 102. 5
'41.2
'61.4

-14.6
-17.2
100.9

1,530. 7
227. f>

1,309. 2
'1,241.9

67.3

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41
15.45
22.97

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11.9

77.6

128. 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13.3

79.9

130.17
129.2
120.1
135.5
126.8

135. 5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,234.7 1,269.7 1,304.0
142. 5 173. 9 179.9

1,092.2 1,095.7 1,124.1
M 1,019.1 1,048.6

76.7103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15
.79

3.22
5.19

112.46
48.78
22.59
26.19

63.68
3. 78
2.70
1.60
2.75

19.52
16.41
3.11
12.50
20.83

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16
.91

3.14
5.00

112.16
47.39
21.01
26.38

64.76
3 82
2!"5
2.12
2.99

19.79
16.58
3.21

12.95
20.34

75.5

30.74
13.30
5.99
7.30

17 44
97
.62
.43
.93

5.70
4.85
.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17. 92
3.00
12.22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

1,153. 3
1,080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18. 56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024.9
882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15.5
-14.6

86.5

1,366.7
192.6

1,174.1
1,103.8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074. 2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14.8

92.0

1,393.9 1,432.2
200. 6 209.5

1,193.3 1,222.6
1,128.5 1,166.3

64. 8 56. 3

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

1,450.2

,109.9
951.3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20.6
15.5
95.3

1,476.8
224.4

1,252.4
,201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16
14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
15.8
98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.19
141.7
130.0
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

172.8
69.3

103.6
42.3
61.2

- 5 . 9
-17.6
103.1

1,549.8
226.1

1,323.8
1,250.5

73.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 23
r 143. 2

131. 3
145.9
145.0

155.3
150.1
164.0

149.4
147. 6
150.5

'1,585.7

1,203. 3
1,029.1

206.9
822.2
174.3

105.0
22.7
82.4

26.4

• 144.1

157. 5
22.3

135.2
82.2
41.8

14.5
6.7

'178.3
'73.3

' 105.0
'43.6
61.4

-14.1
-19.4
106.1

1,603.0
234.7

1,3683
1,292.2

76.1

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18
15.82
23. 27

14f>. 73
14li. 0
133.7
149.1
147.7

158.1
152.8
169.9

151.7
149.9
152.8

1,242. 5
1,057.4

209.9
847.5
185.1

102.4
19.7
82.8

26.9

43.8

- 2 4 . 6
- 2 0 . 6
109.4

1,636.7
236.3

1, 400. 5
1,317.9

82.6

32.84
14.00
6.60
7.40

18.84
1.26
.73
.50
.49

6.27
5.35
.92

2 9. 60

146.25
63.00
29.81
33.18

83.25
5.24
3.38
2.42
2.32

28.69
23.70
4.99

1 37.52
16.43
7.71
8.72

21.08
1.32
.89
.62
.58

7.21
6.06
1.15

2 10.46

1149.16
65.82
31.01
34.81

83.34
5.13
3.37
2.04
2.22

28.62
23.99
4.63

2 41. 21 I 2 41.94

Ti* ^Vlied-, / Prel]rninary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. 19/8 and Apr.-June 1978 baeed on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 24 of the Mar. 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9Includes data for items not shown
separately. ePersonal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
"JIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS' here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

I II III IV

1976

I II III I V

1977

I II III I V

1978

I '

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national Droduct totalt bil $

Personal consumption expenditures, total, .do

Durable goods, total 9 do
Motor vehicles and parts do .
Furniture and household equipment...do

Nondurable goods, to ta l9 . - . do . . .
Clothing and shoes do
Food do
Gasoline and oil do

Services total 9 _.do
Household operation do
Housing - - . .do
TransDortation do

Gross private domestic investment, total__.do

Fixed investment . . . do
Nonresidential do

Structures - - do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm - - - - do

Net exports of goods and services . . do
Exports - - - do
Imports - - do

Govt. purchases of goods and services, total.do
Federal . . . do . . .

National defense do
State and local do . . .

By major type of productrf
Final sales total do

Goods total do
Durable goods . . .do __
Nondurable goods do

Services . - . .do
Structures - - do

Change in business inventories do
Durable gocds do _
Nondurab le goods . . . do

GNP in constant (1972) dollars!

Gross national product, totalf. _bil.$__

Personal consumption expenditures, total..do

Durable gocds .do
Nondurable goods do
Services. . . . . do .

Gross private domestic investment, total.-.do

Fixed investment do
Nonresidential do
Residential.- do

Change in business inventories. do

Net exports cf goods and services .do

Govt. purchases of gocds and services, total.do
Federal.. do
State and local do

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11 .5
—15.1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1 540.3
697.7
267.5
430.2
699.2
143.5

-11 .5
—9 2
—2.2

1,202.1

775.1

112.7
307.6
354 8

141.6

151.5
112.7
38 8

- 9 . 9

22.5

263.0
96 7

166.3

1,706.5

1,094.0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68. C
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1 693 1
750.9
299.3
451.6
782.0
160 2

13.3
4 1
9.3

1,274.7

821.3

127.5
321.6
372 2

173.0

164.5
116.8
47 7
8.5

16 0

264.4
96 5

167.9

1,889.6

1, 211. 2

179.8
83.8
70.5

480.7
83.0

246.2
44.7

550.7
82.9

184.4
41.6

294.2

276.1
185.1
61.5

123.6

91.0
18.2
17.1

-10 .9
174.7
185.6

395.0
145 4
94.3

249 6

1 871 4
816.6
332 2
484.3
867 4
187 5

18.2
9 1
9 1

1,337.3

861.2

138.2
333.7
389 2

195.5

183.7
126.8
56 9
11.8

9 5

271.1
101 4
169.7

, 453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22 .0
-25.9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

475.0
665.8
250.6
415.2
670.5
138.8

-22.0
—12.8
- 9 . 2

1,169.8

756.9

106.2
301.8
349 0

133.0

152.9
116.6
36.3

-20 .0

20 5

259.4
96 0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26.9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

-25 .1
—11.7
-13 .4

1,188.2

770.4

109.0
3C8.4
353.0

130.9

148.9
112.0
36.9

-18 .0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343. 5
123.8
84.4

219.7

1,506. 6
706.6
272.5
434.2
7C8.4
145.0

4.9
—2.1

7.0

1,220. 7

780.2

115.4
3C8.6
356 2

153.1

150.2
111.0
39 3

2.9

22 7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

208.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351. 0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
—10 3

6.7

1,229.8

792.8

120.2
311.5
361 2

149.2

153.8
111.3
42.6

- 4 . 6

22 3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1,636. 7
730.0
287.6
442.4
751.6
155.0

14.5
—2 0
16.6

1,256.0

807.2

125.4
316.1
365 6

168.1

158.4
113.7
44.8

9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1,673. 7
743.4
294.9
448.5
770.8
159.4

18.3
7 0

11.2

1,271.5

815.5

126.7
319.3
369 6

175.2

163.1
115.9
47.1
12.1

16.4

264.5
96.1

168.4

1 727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.0

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1 705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1 755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

1 756.3
775.6
312.0
463.6
813.8
166.9

- . 9
6

- 1 . 6

1,287.4

839.8

130.7
329.7
379 7

169.2

171.0
119.0
52.0

- 1 . 8

13 8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7

9.7

10.6

263.3
97.0

166.4

1,869.9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330.7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179.9
187.4

400.9
148.1
95.6

252.9

1,892.2
819.9
332.1
487.8
881.6
190.7

23.6
10.3
13.4

1,347.4

860.4

136.5
332.4
391.4

200.8

185.1
127. 6
57.5
15.7

12.2

274.0
103.3
170.7

1, 961.8

1, 259.5

186.0
84.2
74.3

499.9
89 0

254.0
46.3

573.7
86 6

191.4
43 8

306.7

293 2
193.5
64 5

129.0

99 7
13.5
9 0

- 1 8 . 2
170 6
188 8

413.8
153 8
98.5

260 0

1, 948. 2
849.6
340.9
508.1
898.8
200.4

13.5
6.8
6.8

1,360. 2

879.8

141.6
342.7
395.5

197.5

188.7
128.9
59.9

8.7

5.9

277.0
104.2
172.8

1,993.4

1,288.9

183.2
85.0
71.4

503.9
85.4

259.3
47.2

594.8
91.9

196.4
45.9

319.5

299.8
199.7
66.0

133.6

100.1
19.7
IS. 9

-24.6
180.3
204.8

416.6
153.8
99.5

263.9

1,973.7
844.1
339.5
515.0
929.8
199.8

19.7
14.3
5.5

1,358.8

877.5

137.1
337.7
402.8

203.5

189.7
130.6
59.1
13.8

3.4

274.4
101.7
172.6

'Revised, P Preliminary. tKevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
9 Includes data for items not shown separately.
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S-2 SUEVEY CUEEENT BUSINESS May 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I II III IV

1978

l ' II

GENERAL BUSINESS INDICATORS—Quarterly Series-

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:t
Gross national product _ Index, 1972=100..

Personal consumption expenditures do
Durable goods
Nondurable goods . .
Services

Gross private domestic investment:
Fixed investment

Nonresidential
Residential-

do
-do..--
do

do
do __

Govt. purchases of goods and services do
Federal
State and local

do
do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt - __bil. $

Compensation of employees, total
Wages and salaries, total

Govt. and govt. enterprises
Other

do
-do.--.
do

_do
Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $ _

Farm
Nonfarm

do
do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $--

Corp. profits with invent, val. adj.:
Domestic, total . do

Financial
Nonfinancial, total 9

Manufacturing, total 9
Durable goods

Transportation, communication,
electric gas and sanitary serv

Rest of the world

Profits before tax, total
Profits tax liability
Profits after tax

Dividends
Undistributed profits .

Inventory valuation adjustment

do
do

-do.- -
do .

and
bil. $
do

do
.do. . . .
do
do

_do
Capital consumption adjustment dr>

Net interest do _

DISPOSITION OF PERSONAL INCOMEt

Personal income, total bil. $
Less: Personal tax and nontax payments
Equals: Disposable personal income
Less: Personal outlays©...
Equals: Personal saving!

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted Quarterly or annual totals:
All industries

Manufacturing
Durable goods industries'!!
Nondurable gcods industries^

Nonrr anufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industriesif
Nondurable goods industriesif

Nonm anufacturing
Mining . . .
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other...

Communication
Commercial and other

do
do

.do
do

bil. $ .
.do
do

.do

do
do.
do
do.

.do. .

do
do.

. .do. .
do

.do. .

do..
do
do
do

do
do
do
do
do

do
do
do
do

. . d o . . . .

127.18
126.5
117.9
133.1
123.5

132.4
132.3
132.8

128.9
127.5
129.7

1,217.0

930.3
805.7
175.4
630.3
124.6

86.0
23.2
62.8

22.3

99.3

105.4
15.0
90.3
47.9
18.5

9.3
6.1

123.5
50.2
73.4
32.4
41.0

-12.0
-12.2

79.1

1,253.4
169.0

1,084.4
1,004.2

80.2

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.88
133.2
124.7
137.7
132.3

139.8
138.7
142.5

136.7
134.8
137.7

1,364.1

1,036.3
891.8
187.2
704.7
144.5

88.0
18.6
69.4

23.3

128.1

134.6
18.2

116.4
66.3
29.9

11.5
8.1

156.9
64.7
92.1
35.8
56.4

-14.1
-14.7

88.4

1,382.7
196.9

1,185.8
1,119.9

65.9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141.29
140.6
130.1
144.0
141.5

150.3
146.0
160.3

145.7
143.4
147.1

1,520.5

1,156.3
990.0
199.9
790.1
166.3

98.2
19.7
78.5

25.3

139.9

147.8
20.7

127.2
75.4
37.5

12.9
9.3

171.7
69.2

102.5
41.2
61.4

-14.6
-17.2
100.9

1,536.7
227.5

1,309.2
1,241.9

67.3

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

125.96
125.4
117.2
131.8
122.3

131.8
131.8
131.7

127.8
126.3
128.6

1,191.4

914.4
792.4
173.7
618.6
122.1

84.3
22.7
61.6

22.3

92.7

98.4
14.3
84.1
43.4
15.4

8.5
6.2

113.9
45.9
68.2
32.2
36.0

- 9 . 3
-11.9

77.6

1,234.7
142.5

1,092.2
989.1
103.1

28.43
12.15
5.59
6.55

16.28
.97
.71
.47
.77

4.94
4.15

.79
3.22
5.19

112.46
48.78
22.59
26.19

63.68
3.78
2.70
1.60
2.75

19.52
16.41
3.11

12.50
20.83

128.28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810.5
176.9
633.5
126.3

90.4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13.3

79.9

1,269.7
173.9

1,095.7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12.95
20.34

130.17
129.2
120.1
135.5
126.8

135.5
135.5
135.4

132.3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90.4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141.0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,304.0
179.9

1,124.1
1,048.6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131.47
130.8
122.2
136.2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86.9
20.0
66.9

23.0

126.5

132.4
17.8

114.6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

1,153. 3
1,080.9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

133.06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024.9
882.4
185.4
697.0
142.5

90.4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15.5
-14.6

86.5

1,366.7
192.6

1,174.1
1,103.8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20; 94

134.56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

1,393.9
200.6

1,193. 3
1,128.5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

—Continued

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074.2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14.8

92.0

1,432.2
209.5

1,222.6
1,166.3

56.3

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

1,450.2

1,109.9
951.3
194.8
756.4
158.6

95.1
20.7
74.3

24.5

125.4

131.0
19.2

111.8
65.2
31.5

11.6
10.1

161.7
64.4
97.2
38.5
58.8

-20.6
15.5
95.3

1,476.8
224.4

1,252.4
1,201.0

51.4

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
15.8
98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.19
141.7
130.0
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

172.8
69.3

103.6
42.3
61.2

- 5 . 9
-17.6
103.1

1,549.8
226.1

1,323.8
1,250.5

73.3

34.82
15.60
7.17
8.43

19 21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3 20
1.69
1.96

26.22
21.90
4.32

16 40
23.14

144.23
143.2
131.3
145.9
145.0

155.3
150.1
164.0

149.4
147.6
150.5

1,585.7

1,203.3
1,029.1

206.9
822.2
174.3

105.0
22.7
82.4

26.4

144.8

157.5
22.3

135.2
82.2
41.8

14.5
6.7

178.3
73.3

105.0
43.6
61.4

-14.1
-19.4
106.1

1,603.0
234.7

1,368.3
1,292.2

76.1

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

146.71
146.1
133.6
149.2
147.7

158.0
152.9
166.9

151.9
150.1
152.9

1,609.9

1, 243.5
1,058.4

209.9
848.5
185.1

103.1
20.2
82.9

26.9

126.8

138.3
22.9

115.4

9.1

172.2
69.2

102.9
43.8
59.1

-24.8
-20.6
109.6

1,638.8
236.7

1,402.1
1,315.9

86.2

132.84
14.00
6.60
7.40

18.84
1.26
.73
.50
.49

6.27
5.35
.92

2 9.60

• 146.25
63.00
29.81
33.18

83.25
5.24
3.38
2.42
2.32

28.69
23.70
4.99

2 41. 21

i 37.52
16.43
7.71
8.72

21.08
1.32
.89
.62
.58

7.21
6.06
1.15

2 10.46

1149.16
65.82
31.01
34.81

83.34
5.13
3.37
2.04
2.22

28.62
23.99
4.63

2 41.94
r Revised. J» Preliminary. * Estimates (corrected for systematic biases) for Jan.-

Mar. 1978 and Apr.-June 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 24 of the Mar. 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
"jfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

I II III IV

1976

I II III IV

1977

I II III IV

1978

I '

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$_-

Personal consumption expenditures, total..do

Durable goods, total 9 - - - do
Motor vehicles and parts do
Furniture and household equipment. . .do

Nondurable goods, total 9 - do
Clothing and shoes do
Food.- . . .do
Gasoline and oil.. . . .do

Services, total 9 . . .do
Household operation do
Housing do
Transport ation . . .do

Gross private domestic investment, total . . .do

Fixed investment - do
Nonresidential do

Structures --- do
Producers' durable equipment _do

residential . _ do
Change in business inventories do

Nonfarm do

Net exports of goods and services.-. . . .do
Exports do
Imports do

Govt. purchases of gocds and services, total .do
Federal . . .do

National defense do
State and local do

By rrajor type of product:f
Final pales, total do

Goods, total do
Durable goods. __ do
Nondurable gocds. do

Services do
Structures do

Change in business inventories do
Durable gocds do
Nondurable goods do

GNP in constant (1972) dollarst

Gross national product, totalf bil.$_.

Personal consumption expenditures, total..do

Durable goods. do
Nondurable goods do

Services do

Gross private domestic investment, total . . .do

Fixed investment .do
Nonresidential... do
Residential do

Change in business inventories.. do
Net exports of goods and services.. .do
Govt. purchases of goods and services, totaLdo

Federal do
State and local do

r Revised. v Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

1,528.8

980.4

132.9
53.9
58.0

409.3
70.2

209.5
39.1

438.2
64.2

150.8
32.2

189.1

200.6
149.1
52.9
96.3

51.5
-11.5
-15 .1

20.4
147.3
126.9

338.9
123.3
83.9

215.6

1,540.3
697.7
267.5
430.2
699.2
143.5

-11.5
- 9 . 2
- 2 . 2

1,202.1

775.1

112.7
307.6
354.8

141.6

151.5
112.7
38.8

- 9 . 9

22.5

263.0
96.7

166.3

1,706.5

1,094. 0

158.9
71.9
63.9

442.7
76.3

225.5
41.4

492.3
73.0

167.9
36.8

243.3

230.0
161.9
55.8

106.1

68.0
13.3
14.9

7.8
162.9
155.1

361.4
130.1
86.8

231.2

1,€93.1
7E0.9
299.3
451.6
782.0
160.2

13.3
4.1
9.3

1,274.7

821.3

127.5
321.6
372.2

173.0

164.5
116.8
47.7
8.5

16.0

264.4
96.5

167.9

1,889.6

1,211. 2

179.8
83.8
70.5

480.7
8?,0

246.2
44.7

550.7
82.9

184.4
41.6

294.2

276.1
185.1
61.5

123.6

91.0
18.2
17.1

-10.9
174.7
185.6

295.0
145.4
94.3

249.6

1,871.4
816.6
332.2
484.3
867.4
187.5

18.2
9.1
9.1

1,337.3

861.2

138.2
333.7
389.2

195.5

183.7
126.8
56.9
11.8

9.5

271.1
101.4
169.7

1,453.0

936.5

122.8
48.0
54.8

394.0
66.6

202.6
38.2

419.7
61.4

145.1
31.6

175.1

197.1
149.8
53.3
96.5

47.3
-22.0
-25.9

15.4
147.4
131.9

326.0
119.6
81.6

206.4

1,475.0
665.8
250.6
415.2
670.5
138.8

-22.0
-12 .8
- 9 . 2

1,169.8

756.9

106.2
301.8
349.0

133.0

152.9
116.6
36.3

-20.0

20.5

259.4
96.0

163.4

1,496.6

965.9

127.8
49.9
57.4

406.4
69.8

207.9
39.7

431.7
63.7

148.5
31.6

171.2

196.3
147.7
51.9
95.7

48.6
-25 .1
-26.9

24.3
142.7
118.3

335.2
121.8
83.0

213.3

1,521.7
692.9
263.8
429.1
689.5
139.3

-25.1
-11.7
-13.4

1,188.2

770.4

109.0
3C8.4
353.0

130.9

148.9
112.0
36.9

-18.0

24.5

262.3
96.5

165.8

1,564.9

995.1

136.7
56.5
58.7

415.0
71.5

212.1
39.1

443.4
65.3

152.4
32.2

205.4

200.5
148.2
52.8
95.4

52.3
4.9
1.4

20.8
146.9
126.1

343. 5
123.8
84.4

219.7

1,506.6
706.6
272.5
434.2
7C8.4
145.0

4.9
- 2 . 1

7.0

1,220.7

780.2

115.4
3C8.6
356.2

153.1

150.2
111.0
39.3
2.9

22.7

264.8
96.9

167.8

1,600.7

1,024.1

144.3
61.3
61.0

421.9
73.0

215.4
39.8

457.9
66.3

157.2
33.2

204.7

2C8.4
150.7
53.4
97.4

57.6
- 3 . 6
- 9 . 2

20.8
152.1
131.3

351.0
128.1
86.7

222.9

1,604.4
725.2
283.1
442.1
728.3
150.8

- 3 . 6
-10 .3

6.7

1,229.8

792.8

120.2
311.5
361.2

149.2

153.8
111.3
42.6

- 4 . 6

22.3

265.4
97.4

168.0

1,651.2

1,056.0

153.3
68.8
62.0

430.4
74.2

219.3
40.6

472.4
69.5

161.5
34.8

231.3

216.8
155.4
54.7

100.8

61.4
14.5
15.9

10.2
153.9
143.7

353.6
127.6
86.3

225.9

1,636.7
730.0
287.6
442.4
751.6
155.0

14.5
- 2 . 0
16.6

1,256.0

807.2

125.4
316.1
365.6

168.1

158.4
113.7
44.8
9.7

16.8

263.9
96.4

167.5

1,691.9

1,078.5

156.7
71.0
63.0

437.1
74.3

223.9
40.3

484.6
70.4

166.2
36.3

244.4

226.1
159.8
55.8

104.0

66.3
18.3
20.4

10.2
160.6
150.4

358.9
128.5
86.0

230.4

1,673.7
743.4
294.9
448.5
770.8
159.4

18.3
7.0

11.2

1,271.5

815.5

126.7
319.3
369.6

175.2

163.1
115.9
47.1
12.1

16.4

264.5
96.1

168.4

1,727.3

1,102.2

159.3
72.1
63.9

444.7
76.9

227.0
41.2

498.2
73.1

170.4
37.fi

254.3

232.8
164.9
56.0

109.0

67.8
21.5
22.0

7.9
168.4
160.6

363.0
130.2
86.4

232.7

1,705.8
754.5
302.7
451.8
791.8
159.6

21.5
10.7
10.9

1,283.7

822.7

127.1
321.5
374.0

179.4

165.6
118.5
47.1
13.8

17.0

264.6
96.7

168.0

1,755.4

1,139.0

166.3
75.7
66.5

458.8
79.9

232.0
43.5

513.9
78.8

173.7
38.7

243.4

244.3
167.6
57.0

110.6

76.7
- . 9
1.4

3.0
168.5
165.6

370.0
134.2
88.4

235.8

1,756.3
775.6
312.0
463.6
813.8
166.9

- . 9
.6

- 1 . 6

1,287.4

839.8

130.7
329.7
379.7

169.2

171.0
119.0
52.0

- 1 . 8

13.8

264.6
97.1

167.5

1,810.8

1,172.4

177.0
85.3
67.4

466.6
79.3

237.9
44.1

528.8
80.7

177.6
39.5

271.8

258.0
177.0
57.9

119.2

81.0
13.8
14.1

- 8 . 2
170.4
178.6

374.9
136.3
89.7

238.5

1,797.0
792.1
326.6
465.6
833.7
171.2

13.8
7.8
6.0

1,311.0

850.4

136.9
329.7
383.8

186.7

177.0
124.3
52.7
9.7

10.6

263.3
97.0

166.4

1,869.9

1,194.0

178.6
84.5
69.3

474.4
80.4

244.8
44.3

541.1
79.2

181.9
40.5

294.9

273.2
182.4
61.0

121.4

90.8
21.7
22.4

- 9 . 7
178.1
187.7

390.6
143.6
93.4

247.0

1,848.2
805.4
329.5
475.9
855.3
187.5

21.7
11.5
10.2

1,330.7

854.1

137.9
330.0
386.3

197.2

184.0
126.4
57.6
13.2

9.4

270.0
101.1
168.9

1,915.9

1,218.9

177.6
81.2
70.9

481.8
83.3

248.3
44.2

559.5
85.2

186.7
42.3

303.6

280.0
187.5
62.6

124.9

92.5
23.6
23.1

- 7 . 5
179.9
187.4

400.9
148.1
95.6

252.9

1,892.2
819.9
332.1
487.8
881.6
190.7

23.6
10.3
13.4

1,347.4

860.4

136.5
332.4
391.4

200.8

185.1
12V. 6
57.5
15.7

12.2

274.0
103.3
170.7

1,961.8

1,259.5

186.0
84.2
74.3

499.9
89.0

254.0
46.3

573.7
86.6

191.4
43.8

306.7

293.2
193.5
64.5

129.0

99.7
13.5
9.0

-18 .2
170.6
188.8

413.8
153.8
98.5

260.0

1, 948. 2
849.6
340.9
508.1
898.8
200.4

13.5
6.8
6.8

1,360. 2

879.8

141.6
342.7
395.5

197.5

188.7
128.9
59.9
8.7

6.9

277.0
104.2
172.8

,995.3

, 282.4

183.5
85.0
71.6

504.3
85.5

259.4
47.2

594.6
92.9

196.4
45.9

320.0

299,0
198.8
66.2

132.6

100.1
21.1
20.3

-23.7
180.5
204.2

416,6
152.7
99.5

263.8

1,974.3
844.4
334.1
510.2
930.0
199.9

21.1
15.5
5.6

1,360.3

877.9

137.4
337.9
402.6

204.2

189.4
130.2
59.3
14.7

4.0

274.3
101.7
172.6

revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY,
9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS June 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

III IV

1976

I II III IV

1977

I II III IV

1978

l r II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gro^s national Drodiict Index 1Q79—100

Personal consnmDtion exDenditures do
Durable cfoods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do

Nonresidential do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

Quarterly Data Seasonally Adjusted at Annual Bates

National income, totalf bil $

Compensation of employees, total.. . . .do
"VVaces and salaries total do

Govt and govt enterprises do
Other do

SiiDDlements to wasres and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total hil $

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adiustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $__

Corp. profits with invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total 9 do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv.. bil. $.

Rest of the world do

Profits before tax total do
Profits tax liability do
Profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adiustment do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted Quarterly or annual totals:
All industries . bil. $

Manufacturing do
Durable goods industries^. do
Nondurable gcods industries!. do

Nonmanufacturing do
Mining do
Railroad.. do
Air transportation do
Other transportation.. do

Public utilities . do
Electric... _ do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries.. do

Manufacturing do
Durable goods industriesif do
Nondurable goods industriesif do

Nonmanufacturing do
Mining do
Railroad . . do
Air transportation do . .
Other transportation do

Public utilities. . . . do
Electric do
Gas and other do

Communication do
Commercial and other do

127 18
126 5
117 9
133.1
123.5

132.4
132 3
132.8

128.9
127.5
129 7

1,217.0

930.3
805 7
175 4
630 3
124.6

86 0
23.2
62 8

22.3

99.3

105 4
15 0
90 3
47.9
18.5

9.3
6.1

123 5
50.2
73.4
32.4
41.0

-12 .0
-12.2

79.1

1,253.4
169.0

1,084.4
1 004 2

80.2

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17 00
3.14

12 74
20.60

133 88
133 2
124 7
137.7
132.3

139.8
138 7
142.5

136.7
134.8
137 7

1,364.1

1,036.3
891 8
187 2
704 7
144.5

88 0
18.6
69 4

23.3

128.1

134 6
18 2

116 4
66 3
29 9

11.5
8 1

156 9
64*7
92 1
35 8
56.4

— 14 1
-14.7

88 4

1 382 7
196 9

1,185.8
1 119 9

65 9

120 49
52.48
23.68
28.81

68.01
4 00
2.52
1 30
3.63

22.28
18 80
3 47

13 30
20.99

141 29
140 6
130 1
144 0
141.5

150.3
146 0
160.3

145.7
143. 4
147 1

1,520 5

1,156.3
990 0
199 9
790 1
166.3

98 2
19.7
78 5

25.3

139.9

147 8
20 7

127 2
75 4
37 5

12.9
9.3

171 7
69 2

102 5
41.2
61.4

—14.6
-17.2
100 9

1,536 7
227 5

1,309.2
1 241 9

67.3

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1 62
2.51

25.80
21 59
4 41

15 45
22.97

128 28
127.5
118.4
134.5
124.5

133.5
133.6
133.2

129.7
127.7
130.9

1,244.9

936.7
810 5
176.9
633.5
126.3

90 4
26.2
64.2

22.2

115.6

122.6
14.7

107.9
59.6
25.9

11.1
6.3

137.7
56.3
81.4
32.9
48.5

- 8 . 8
-13 .3

79.9

1,269.7
173.9

1,095.7
1,019.1

76.7

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3 14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2 75
2.12
2.99

19.79
16 58
3.21

12.95
20.34

130 17
129.2
120.1
135.5
126.8

135. 5
135.5
135.4

132. 3
131.5
132.7

1,275.7

965.6
834.9
181.2
653.8
130.7

90 4
25.5
64.9

22.6

114.7

123.2
16.1

107.1
59.1
23.8

12.1
6.0

141 0
57.9
83.1
32.5
50.6

-11.8
-14.5

82.3

1,304 0
179 9

1,124.1
1 048 6

75.5

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3 26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2 39
1.65
3.56

20.91
17 92
3 00

12 22
20.44

131.47
130.8
122.2
136. 2
129.2

136.9
136.8
137.1

134.0
132.4
134.9

1,321.0

999.6
861.5
182.7
678.8
138.1

86 9
20.0
66.9

23.0

126.5

132.4
17.8

114. 6
65.3
27.2

11.1
8.6

153.5
63.1
90.4
33.6
56.8

-12.4
-14.6

85.0

1,338.1
184.8

1,153. 3
1, 080. 9

72.4

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2 08
1.18
3.29

21.91
18.56
3 36

12.54
20.68

133. 06
132.3
123.8
136.9
131.1

138.6
137.8
140.7

135.7
133.7
136.8

1,353.9

1,024.9
882 4
185.4
697.0
142.5

90 4
21.6
68.8

22.9

129.2

136.1
18.1

118.0
68.7
32.5

12.1
7.6

159.2
66.1
93.1
35.0
58.1

-15 .5
-14.6

86.5

1,366.7
192.6

1,174.1
1,103. 8

70.3

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3 21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2 64
1.44
4.16

21.85
18 82
3 03

12 62
20.94

134.56
134.0
125.3
138.3
133.2

140.6
139.2
144.1

137.2
134.7
138.6

1,379.6

1,046.5
900.2
188.2
712.0
146.3

86.2
16.2
70.0

23.3

133.5

139.8
18.4

121.3
68.4
31.0

12.2
8.4

159.9
65.9
94.0
36.0
58.0

-11.7
-14.7

90.1

1,393.9
200.6

1,193. 3
1,128.5

64.8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.35
135.6
127.2
139.3
135.4

142.9
140.9
147.5

139.8
138.2
140.7

1,402.1

1,074.2
923.2
192.5
730.7
150.9

88.7
16.6
72.0

24.1

123.1

130.2
18.4

111.8
62.9
29.0

10.4
7.7

154.8
63.9
90.9
38.4
52.5

-16.9
-14 .8

92.0

1,432.2
209.5

1, 222. 6
1,166. 3

56.3

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.13
137.9
129.3
141.5
137.8

145.8
142.5
153.7

142.3
140.6
143.4

1,450. 2

1,109.9
951 3
194.8
756. 4
158.6

95 1
20.7
74.3

24.5

125.4

131 0
19.2

111.8
65.2
31.5

11.6
10.1

161 7
64 4
97.2
38.5
58.8

-20 . 6
15.5
95 3

1,476.8
224 4

1,252.4
1 201 0

51.4

29.20
12.52
5.80
6.72

16. 68
1.02

.59

.33

.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21 19
4 16

14.19
22.67

140.52
139.8
129.5
143.8
140.1

148.5
144.4
157.6

144.6
142.0
146.2

1,505.7

1,144.7
980.9
197.2
783.6
163.8

97.0
19.7
77.3

24.9

140.2

145.5
19.9

125.5
76.4
39.4

11.5
10.7

174.0
69.7

104.3
40.3
64.1

-17.8
15.8
98.9

1,517.2
224.8

1,292.5
1,223.9

68.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3 86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2 57
1.43
2.96

25.29
21 14
4 16

15 32
22.73

142.19
141.7
130.0
144.9
142.9

151.3
146.9
160.9

146.3
143.3
148.1

1,540.5

1,167.4
998.9
200.6
798.3
168.5

95.5
15.5
80.0

25.5

149.0

157.4
21.2

136.1
77.6
37.5

14.1
9.6

172.8
69.3

103.6
42.3
61.2

- 5 . 9
-17.6
103.1

1,549.8
226.1

1,323.8
1,250.5

73.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4 03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3 20
1.69
1.96

26.22
21 90
4 32

16 40
23.14

144.23
143.2
131.3
145.9
145.0

155.3
150.1
164.0

149.4
147.6
150.5

1,585.7

1,203.3
1,029.1

206.9
822.2
174.3

105.0
22.7
82.4

26.4

144.8

157.5
22.3

135.2
82.2
41.8

14.5
6.7

178.3
73.3

105.0
43.6
61.4

-14.1
-19.4
106.1

1,603.0
234.7

1,368.3
1,292.2

76.1

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

146.68
146.1
133.6
149.2
147.7

157.8
152.8
168.9

151.9
150.2
152.9

1, 609.9

1, 243.8
1 058 7

209. 9
848.8
185.1

103 3
20.2
83 1

26.9

126.5

138. 9
23.1

115.8
70.2
34.4

14.6
8.2

171.9
69.5

102.4
43.8
58.5

—24.8
-20.6
109 4

1, 638.8
236 6

1,402.1
1 316 5

85 7

32 35
13 67
6.36
7.31

18.68
1 07

.71
52

.51

6.15
5 27

?8
3 97
5.76

144.25
61.41
28.72
32.86

82.68
A 45
3 35
2.67
2.44

27 92
23 15

4 78
17 07
24.76

1 37. 43
16.37
7.54
8.83

21.06
1.25

.89

.67

.68

7.09
5.97
1.12

'210. 48

148.88
65.67
30.42
35.25

83.21
4.95
3 28
2.30
2.55

28.27
23 70

4 58

'Ml. 86

1 38.28
17.31
7.90
9.41

20.97
1.21

.82

.50

.59

7.32
6.14
1.18

2 10. 54

153.83
69.44
31.99
37.45

84.39
4.84
3.27
2.02
2.36

29.26
25 04
4.22

2 42. 63

*• Revved. v Preliminary. i Estimates (corrected for systematic biases) for Apr.-
Jime 19/8 and Jul.-Sept. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 32 of the June 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

s (net).by consumers to business, and personal transfer payments to foreigners (
§Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I II III IV

1978

I I I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, total t .bil.$_.

Personal consumption expenditures, total..do

Durable goods, total 9 . . do
Motor vehicles and parts. •_. do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food . . . do
Gasoline and oil do

Services, total 9 -- do
Houshold operation do
Housing _. do
Transportation do

Gross private domestic investment, total....do

Fixed investment do
Nonresident ial . . do

Structures . do
Producers' durable equipment do

Residential . . . do
Change in business inventories .do

Nonfarm do

Net exports of goods and services do
Exports do
Imports . do

Govt. purchases of goods and services, total.do
Federal do

National defense.. do
State and local do

By major type of product: t
Final sales, total... do

Goods, total do
Durable goods . do
Nondurable goods do

Services . do
Structures do

Change in business inventories do
Durable goods.. do
Nondurable goods do

GNP in constant (1972) dollars t

Gross national product, totalf. bil.$..

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total, do

Fixed investment do
Nonresidential. do
Residential do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total.do
Federal . . . do
State and local do

1,528.8

979.1

132 6
53 4
58.0

408.9
70.1

209.6
39 5

437.5
64.5

150 2
32 6

190.9

201.6
150.2
53 8
96 4

51 5
-10.7
— 14 3

20.4
147 3
126.9

338.4
123.1
83.7

215 4

1,539. 6
686 6
259.0
427.5
697.6
144 7

-10.7
—8.9
- 1 . 8

1, 202. 3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38.8

- 9 . 8

22.6

262.6
96.5

166.1

1,700.1

1,090.2

156 6
69 7
63.9

442.6
75.7

225.8
42 8

491.0
72.8

166 4
37 9

243.0

232.8
164.6
57 3

107 3

68 2
10.2
12 2

7 4
163 8
155 7

359.5
129 9
86 8

229 6

1, 689. 9
760 3
304 6
455.7
778.0
161 9

10.2
5.3
4.9

1, 271. 0

819.4

125 9
320.2
373.2

173.4

166.8
118.9
47.8

6.7

15.4

262.8
96.6

166.2

1,887.2

1, 206.5

178 4
81 5
71.3

479.0
81.5

245.2
46 5

549.2
81.6

184 6
44 2

297.8

282.3
190.4
63 9

126 5

91 9
15.6
15 0

— 11.1
175 5
186 6

394.0
145 1
94 3

248 9

1,871.6
832 6
341 3
491.3
862. 8
191 8

15.6
8.4
7.2

1,332. 7

857.7

137 8
330 4
389.5

196.3

187.4
129.8
57.7
8.9

9.5

269.2
101.6
167.6

,498.6

964.9

128 1
49.6
57.5

405.5
69.9

208.0
39 1

431.3
64.2

148.0
31 9

175.2

197.5
148.8
52.9
95.9

48 7
-22.3
-24.9

24.3
142 6
118.3

334.2
121.4
82.8

212 8

1, 520.9
670 2
254.1
416.1
688.6
139 8

-22 .3
—10.9
-11.4

1,189.9

770.2

109 4
307.5
353.4

133.3

149.9
112.9
37.0

-16.7

24.7

261.6
96.2

165.4

,564.0

994.0

136 3
55 9
58.7

415.0
71.5

212.4
40 0

442.7
65.8

151 5
32 7

206.8

202.3
149.7
54 0
95.7

52 6
4.6
1.1

20.9
147 0
126.1

342.2
123 6
84.2

218 7

1,559. 4
711 4
269 9
441.5
706 1
146 5

4.6
—3 5

8.0

1,220.0

779.7

115 2
307 5
357.0

153.7

151.5
112.0
39 5

2.1

22.8

263.8
96.7

167.2

1,598.0

1,021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34 0

203.9

208.8
151.5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9
86.4

223.6

1, 602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1,227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22. 2

265.7
97.3

168.4

,649.7

, 053. 8

152 2
67 7
61.9

430.3
73.8

219.4
41 4

471.3
69.3

160 2
36 0

231.5

220.1
157.7
56.4

101.3

62 4
11.4
12.7

10.4
154 4
144.1

354.0
127.1
85.9

226 9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1,255.5

806.3

124 8
314.6
366.9

168.5

161.0
115.5
45.5

7.5

16.5

264.3
96.2

168.1

1,685. 4

1,075.1

154 7
69 1
63.0

437.4
74.2

223.9
41 9

483.0
70.2

164.7
37 0

243.5

228.1
162.2
57.6

104.6

65 9
15.4
18.8

9.7
160 7
150.9

357. 2
127.8
85.6

229.4

1, 670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1, 715.6

1,098.4

156 7
69.5
64.2

444.5
76.1

227.4
43 0

497.2
73.5

168.2
38 7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1, 701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8

9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232. 3
45.1

512.6
78.2

172.3
39 8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1, 750.4
772.9
315.6
457. 3
808.1
168.7

- . 6
5.2

- 5 . 8

1, 284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3

2

13.1

261.3
97.5

163.8

,806.8

, 167.7

173 2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40 8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1, 796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5

5. 8

11.2

262.8
98.7

164.1

,867.0

, 188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

-5 .9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

,916.8

, 214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894. 9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1, 343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

,958.1

, 255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354. 5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

,992.0

,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975. 3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,076.9

1,324.0

197.3
92.4
76.1

518.6
87.8

266.2
49.3

608.1
90.3

204.2
52.2

342.2

321.5
216.7
74.2

142.5

104.8
20.7
22.7

-13.9
199.4
213.3

424.6
147.4
98.9

277.2

2,056. 2
907.1
372.1
534.9
949.2
220.6

20.7
11.2
9.5

1,378. 6

886.5

145.4
335.4
405.7

211.8

198.7
138.6
60.1
13.1

7.8

272.4
97.3

175.1

r Revised. *> Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 25 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 38 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS July 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

III IV

1976

I II III IV

1977

I II III IV

1978

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf-Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment

Nonresidential
Residential

Govt. purchases of goods and services
Federal
State and local _

do
do
do
do

do
do
do

.do __.
do
do ___

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bii $

Compensation of employees, total
Wages and salaries, total

Govt. and govt. enterprises
Other

.do . . .
do
do
d o

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm
Nonfarm

do
d o

Rental income of p ersons with capital consump-
tion adjustment. bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total <^n

Financial
Nonfinancial total Q

M^anufactur ing total $
Durable g cods

do
do
do

Transportat ion, communication, and
electric, g as, and sanitary serv bil. $..

Rest of the wo rid ^ n

Profits before tax, total
Profits tax liability

-do..--
-do.._.

Dividends.. do
Undistributed profits do

Inventory valuation adjustment__ ..do
Capital consumption adjustment do

Net interest do

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income.. .do
Less: Personal outlays©
Equals: Personal saving§

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted auarterly or annual totals:
All industries.._

Manufa cturing

.do..- .
-do_-_.

bil. $
d o

Durable goods industriesif. _.do
Nondurable gcods industries^. . do

Nonm a nufacturing
Mining
Railroad. .
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries^
Nondurable goods industries^

Nonm anufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other...

Communication
Commercial and other

do
do
do
do
do .

do
do

. .do . . . .

..do

. . d o - - .

do
do
do
do

do
do
do
do
do

do
do

_.do_-.
. .do
_.do_---

' 127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215. 0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101 8
13 0
88 9
48 3
18 3

9.2
6 1

120.4
49.8
70 6
31.9
38.7

-12.4
-12.0

78.6

' 1,255.5
168.8

1,086.7
1,003.0

83.6

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

' 133. 76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133 2
17.5

115 6
65 6
28 1

13.7
8 2

155.9
64.3
91 7
37.9
53.8

-14.5
-14.4

84.3

'1,380.9
196.5

1,184. 4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141.61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1,515.3

1,153. 4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149 5
20.9

128 6
74 7
35 1

16.1
9 6

173.9
71.8

102 1
43.7
58.4

-14.8
-14.9

95.4

'1,529.0
226.0

1,303.0
1,236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

128.19
127.5
118.4
134.9
124.0

133.5
133.6
133.0

129.7
127.8
130.8

1,243.2

939.0
812.0
177.0
635.0
127.0

91.8
26.9
64.9

22.4

110.1

117.1
12.6

104 5
59 9
25 6

10.7
6 3

134.0
55.8
78 1
32.1
46.0

-10.6
-13.3

79.9

'1,274.1
173.8

1,100.3
1,018.1

82.2

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3.14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2.12
2.99

19.79
16.58
3.21

12. 95
20.34

130.14
129.1
119.9
136.2
126.2

135.5
135.5
135.6

132.3
131.4
132.8

1,271.8

967.8
836.1
181.3
654.8
131.7

91.2
25.1
66.1

22.5

110.3

118.7
13.6

105 1
59 3
23 2

12.7
5 9

137.2
56.9
80 3
32.6
47.8

-12.5
-14.4

80.0

'1,305.4
179.6

1,125.8
1,046.0

79.8

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85

5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

20.44

131.40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

1,319.8

1,001.7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116 4
67.0
27.4

12.4
8 9

152.6
63.6
89 0
34.5
54.5

-11.4
-14.4

80.1

'1,336.9
184.4

1,152. 5
1,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62

4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.50
3. ?'•

20.68

r 132.92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

'1,347.9

1,026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118 4
67.5
29.7

14.3
7.6

158.7
66.3
92 4
37.2
55.2

-15.7
-14.4

82.0

'1,363.2
192.6

1,170.6
1,100.7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76

5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1 4̂
4.16

21.85
18. 8?
3.03

20.94

••134.39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

'1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93 1
38.4
54.7

-13.3
-14.5

86.2

'1,392.8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.45

16.93
1.04

.64

.26

.95

5.52
4.54
.98

o oo
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

1 *? fi A.

20.99

' 136.28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

'1,397.0

1,073. 3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92 2
41.4
50.8

-17.6
-14.5

88.9

'1,430.5
209.0

1,221. 5
1,160.9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12

5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14 30
21.36

'138.27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

'1,447.5

1,107. 9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96 5
41.5
55.0

-20.3
-14.6

91.7

'1,470.7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02

.59

.33

.61

5.55
4.78
.77

q of)
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25. 35
21.19
4.16

14 19
22.67

' 140.86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

'1,499.3

1,140. 5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102 8
42.7
60.1

-16.6
-14.8

93.7

'1,508.6
223.3

1,285.3
1,217. 8

67.5

33.73
14.84
6.79
8.06

18.88
1.16

.67

.43

.76

6.37
5.34
1.03

5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15 32
22.73

142.63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

'1,537.6

1,165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104 8
44.1
60.6

- 7 . 7
-15.0

97.3

'1,543.7
224.6

1,319.1
1,244.8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
A no
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

"lfi 4-0
23.14

144.56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
,021.2
208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

- 1 4 . 8
—15.3

99.0

'1,593.0
233.3

1,359. 6
1,285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15

.76

.46

.63

7.28
6.06
1.21
4 26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15 8^
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241. 0
L, 050. 8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

- 2 3 . 5
- 1 6 . 1
101.7

rl,628.9
237.3

1,391. 6
1,309.2

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27

3 97
5.76

144.25
61.41
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15

4.78
17 07
24.76

150.66
149.3
135.7
154.6
149.9

161.8
156.3
174.5

155.9
151.5
158.3

1,286.1
., 088.7

213.9
874.7
197.5

110.6
24.5
86.1

23.0

'1,682.5
248.8

1,433. 7
1,357.9

75.8

i 37.43
16.37
7.54
8.83

21.06
1.25

.89

.67

.68

7.09
5.97
1.12

'210.48

148.88
65.67
30.42
35.25

83.21
4.95
3.28
2.30
2.55

28.27
23.70

4.58

'241.86

i 38.28
17.31
7.90
9.41

20.97
1.21

.82

.50

.59

7.32
6.14
1.18

2 10.54

153.83
69.44
31.99
37.45

84.39
4.84
3.27
2.02
2.36

29.26
25.04

4.22

2 42.63

r Revised. 1 Estimates (corrected for systematic biases) for Apr.- by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays. #
HData for individual durable and nondurable goods industries components appear m the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the* Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I II III IV

1978

I I I '

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf.. _bil.$_

Personal consumption expenditures, total, .do

Durable goods, total 9 -do
Motor vehicles and parts do
Furniture and household equipment. _.do

Nondurable goods, total 9 -do
Clothing and shoes do
Food do
Gasoline and oil .do

Services, total? do
Houshold operation _. _ _.do
Housing ...do
Transportation do

Gross private domestic investment, total....do.

Fixed investment .do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories .do

Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense .do
State and local do

By major type of product: t
Final sales, total do

Goods, total. do
Durable goods do
Nondurable goods ...do

Services do
Structures do

Change in business inventories do...
Durable goods do...
Nondurable goods do...

GNP in constant (1972) dollars f

Gross national product, totalf bil.$.

Personal consumption expenditures, total, .do...

Durable goods do...
Nondurable goods do...
Services do...

Gross private domestic investment, total...do

Fixed investment _ do
Nonresidential do
Residential .do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total.do
Federal _.do
State and local ~.__do.-

190.9

201.6
150. 2
53. 8
96.4

51. 5
-10.7
-14.3

20.4
147. 3
126.9

338.4
123.1
83.7

215.4

1,539. 6

259. 0
427.5
697.6
144.7

-10.7
- 8 . 9
- 1 . 8

1,202.3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38.8

- 9 . 8

22.6

262.6
96.5

166.1

1, 700.1

1,090.2

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.8
155.7

359.5
129.9
86.8

229.6

760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271. 0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

1,887. 2

1,206. 5

178.4
81. 5
71.3

479.0
81. 5

245. 2
46.5

549. 2
81.6

184.6
44.2

297.8

282.3
190.4
63.9

126.5

91.9
15.6
15.0

-11.1
175. 5
186.6

394.0
145.1
94.3

248.9

1,871. 6
832.6
341.3
491. 3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137.8
330.4
389.5

196.3

187.4
129.8
57.7
8.9

9.5

259.2
101.6
167.6

1,498. 6

964.9

128.1
49.6
57. 5

405. 5
69.9

208.0
39.1

431.3
64.2

148.0
31.9

175. 2

197. 5
148.8
52.9
95.9

48.7
-22.3
-24.9

24.3
142.6
118.3

334.2
121.4
82.8

212.8

1, 520.9
670.2
254.1
416.1
688.6
139.8

-22 .3
-10.9
-11.4

1,189.9

770.2

109.4
307.5
353.4

133.3

149.9
112.9
37.0

-16.7

24.7

261.6
96.2

165.4

,564.0

994.0

'136. 3
55.9
58. 7

415.0
71. 5

212.4
40.0

442.7
65.8

151. 5
32.7

206.8

202. 3
149.7
54.0
95.7

52.6
4.6
1.1

20.9
147.0
126.1

342.2
123.6
84.2

218.7

1,559. 4
711.4
269.9
441.5
706.1
146.5

4.6
- 3 . 5

8.0

1,220.0

779.7

115.2
307.5
357.0

153.7

151.5
112.0
39.5

2.1

22.8

263.8
96.7

167.2

1,598. 0

1,021.6

143. 5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156. 3
34.0

203.9

208.8
151. 5
54. 7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152. 2
131.2

351. 5
127.9
86.4

223.6

1, 602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1,227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97.3

168.4

,649.7

, 053. 8

152. 2
67.7
61.9

430. 3
73.8

219.4
41.4

471. 3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1, 255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

1,685. 4

1,075.1

154.7
69.1
63.0

437.4
74.2

223. 9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150. 9

357. 2
127.8
85.6

229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1, 268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1, 715. 6

1,098.4

156. 7
69. 5
64.2

444. 5
76.1

227.4
43.0

497.2
73. 5

168.2
38.7

249.9

235.3
168.1

57. 3
110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230. 5

1,701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276. 5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458. 3
78. 5

232. 3
45.1

512. 6
78.2

172.3
39.8

247.1

247.6
170. 5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315. 6
457. 3
808.1
168.7

5.2
- 5 . 8

1, 284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
- . 2

13.1

261.3
97.5

163.8

167.7

173. 2
81.3
68.0

465. 9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262. 2
180.6

59. 3
121.4

81.6
10.3
11.1

170.9
179.4

375. 0
138. 3
91.9

236.7

1, 796.5
800. 2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

, 867.0

, 188.6

175. 6
81.2
69.9

473.6
79.3

244. 5
46.2

539.4
78.0

182.1
43. 5

295.6

278.6
187. 2
63.4

123.8

91.4
17.0
16. 5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325. 5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1,214. 5

177.4
79. 5
72.0

479.7
81.4

246.4
46.0

557. 5
83.7

186.9
45.0

309. 7

287.8
193. 5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354. 5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

, 992.0

1,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,083.2

1,324.9

198.0
92.8
76.5

519.8
87.6

267.9
49.2

607.1
89.4

204.1
52.1

344.0

325.1
219.8
74.1

143.7

105.3
18.9
20.9

-10.2
200.9
211.1

424.5
147.2
98.6

277.3

2,064.3
892.3
365.2
527.1
949.4
222.5

18.9
19.9
9.0

1,380.5

887.3

145.9
336.6
404.8

212.5

200.5
140.4
60.1
12.0

8.9

271.9
97.1

174.7

'Revised P Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ft. of the July 1977 SURVEY and

269-665 O - 78 - Si

p 24 ff. of the July 1978 SURVEY) ; revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS August 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

III I V

1976

I II III I V

1977

I II III IV

1978

I I I r III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product . . Index, 1972=100 _

Personal consumption expenditures do
Durable goods . _ do
Nondurable goods
Services

Gross private domestic investment:
Fixed investment
Nonresidential
Residential _ . _. _..

Govt. purchases of goods and services
Federal
State and local

do
do

do
do
do

do
.do. . . .
do

Quarterly Data Seasonally Adjusted at Annual Rates

National income totalt T̂-i 1 $,

CoTTTDPJTSation of PTHDIOVPPS total
Waces and salaries total

Govt and £rovt entprnrisps
Other

do
do
do
do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm
Nonfarm

do
do

Rental income of persons with capital consump-
tion adjustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $_.

Corp. profits with invent, val. adj.:
Domestic, total do

Financial
Nonfinancial total 9

Manufacturing total 9
Durable goods

do
do
do
do

Transportation, communication, and
electric, gas, and sanitary serv bil. $_.

Rest of the world do

Profits before tax total
Profits tax liability
Profits after tax

Dividends.
Undistributed profits

Inventorv valuation adinstmpnt
Capital consumption adjustment

Net interest

do
do
do

-do.. . .
-do.. . .

do
do
do

DISPOSITION OF PERSONAL INCOMEf

Personal income total bil $
Less* Personal tax and nontax Davments
Equals: Disposable personal income
Less* Personal outlays©
Eduals* Personal savintr§

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries

Manufacturing
Durable goods industries^.
Nondurable goods industries1!!

Nonmanufacturi ng
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries^
Nondurable goods industries^ . _

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

d o

do
do

bil. $
do

do -

_do
do
do
do
do

do
do

.do.. .
do
do.. -

do . .
do
do
do

do
do
do
do
do

do
do
do
do

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13.0
88.9
48 3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

- 1 2 . 4
- 1 2 . 0

78.6

1, 255. 5
168.8

1,086. 7
1,003.0

83.6

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133. 76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036. 8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65 6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

- 1 4 . 5
- 1 4 . 4

84.3

1,380.9
196. 5

1,184.4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146. 3
142.7
148.5

1,515.3

1,153. 4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

- 1 4 . 8
- 1 4 . 9

95.4

1, 529. 0
226.0

1,303. 0
1, 230.1

00. 9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

128.19
127.5
118.4
134.9
124.0

133.5
133.6
133.0

129.7
127.8
130.8

1,243.2

939.0
812.0
177.0
635.0
127.0

91.8
26.9
64.9

22.4

110.1

117.1
12.6

104.5
59 9
25.6

10.7
6.3

134.0
55.8
78.1
32.1
46.0

- 1 0 . 6
- 1 3 . 3

79.9

1, 274.1
173.8

1,100. 3
1,018.1

82.2

27.79
11.67
5.16
6.51

16.12
.94
.62
.50
.85

5.07
4.16

.91
3 14
5.00

112.16
47.39
21.01
26.38

64.76
3.82
2.75
2 12
2.99

19.79
16.58
3.21

12 95
20.34

130.14
129.1
119.9
136. 2
126.2

135.5
135.5
135.6

132.3
131.4
132.8

1,271.8

907. 8
836.1
181.3
654.8
131.7

91.2
25.1
66.1

22.5

110.3

118.7
13.6

105.1
59 3
23.2

12.7
5.9

137.2
56.9
80.3
32.0
47.8

- 1 2 . 5
- 1 4 . 4

80.0

1, 305. 4
179.6

1,125.8
1, 040. 0

79.8

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3 82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

1,319.8

1, 001. 7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116.4
67 0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

- 1 1 . 4
- 1 4 . 4

80.1

1,336.9
184.4

1,152. 5
1,078. 9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132. 92
132.1
123. 6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1, 347. 9

1,026.0
881.5
186.1
695.4
144.0

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67 5
29.7

14.3
7.6

158.7
60.3
92.4
37.2
55.2

- 1 5 . 7
- 1 4 . 4

82.0

1,303. 2
192. 6

1,170. 6
1,100. 7

09.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138. 7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4

54.7

- 1 3 . 3
-14 . 5

86.2

1, 392. 8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397. 0

1,073. 3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50. 8

-17 .6
- 1 4 . 5

88.9

1,430.5
209.0

1, 221. 5
1,160. 9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.30

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107. 9
940. 4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

- 2 0 . 3
- 1 4 . 6

91.7

1, 470. 7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26. 30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.10

14.19
22.07

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1,499.3

1,140. 5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

- 1 6 . 6
- 1 4 . 8

93.7

1, 508. 6
223.3

1,285.3
1,217. 8

67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,105. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1

60.6

- 7 . 7
- 1 5 . 0

97.3

1, 543. 7
224.6

1,319.1
1, 244. 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
1,021.2

208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3

- 1 4 . 8
- 1 5 . 3

99.0

1, 593. 0
233.3

1,359. 6
1, 285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146. 2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241.0
1,050. 8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

- 2 3 . 5
- 1 6 . 1
101.7

1,628.9
237.3

1,391. 0
1,309.2

82.4

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27

.88
3 97
5.76

144.25
61.41
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15

4.78
17.07
24. 70

150.90
149.3
135.7
154.4
150.0

162.2
156.6
175.2

156.2
151.5
158.7

1,683.6

1,287.5
1,089.9

213.9
876.0
197.5

110.1
24.0
86.0

22.2

159.5

167.3
24.3

143.0

9.4

201.6
84.2

117.3
48.1
AQ 9

-24 .9
-17 .2
104.5

1,682.2
248.9

1,433.3
1, 358. 7

74.6

i 37.43
16.37
7.54
8.83

21.06
1.25

.89

.67

.68

7.09
5.97
1.12

210.48

148.88
65.67
30.42
35.25

83.21
4.95
3.28
2.30
2.55

28.27
23.70
4.58

'•241.80

i 38.28
17.31
7.90
9.41

20.97
1.21
.82
.50
.59

7.32
6.14
1.18

2 10.54

153.83
69.44
31.99
37.45

84.39
4.84
3.27
2.02
2.36

29.26
25.04

4.22

2 42. 63

r Revised. *» Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June 1978 and Jul.-Sept. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 32 of the June 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
11 Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

II III IV

1976

I II III IV

1977

I I I I I I I V

1978

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf.... . . _bil.$__

Personal consumption expenditures, total..do

Durable goods, total? do
Motor vehicles and parts do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil— do

Services, total 9 do
Houshold operation do
Housing do
Transportation do

Gross private domestic investment, total..._do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do.
Change in business inventories do.

Nonfarm do.

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of product: t
Final sales, total do.

Goods, total do.
Durable goods do_
Nondurable goods do.

Services do.
Structures do.

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollars t

Gross national product, total t bil.$__

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437.5
64.5

150. 2
32.6

190.9

201.6
150.2
53.8
96.4

51.5
-10 .7
-14 .3

20.4
147.3
126.9 S

338.4
123.1
83.7

215.4

1, 539. 6
686.6
259. 0
427.5
697.6
144.7

-10 .7
- 8 . 9
- 1 . 8

1,202. 3

774.6

1, 700.1

1,090. 2

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

10.2
12.2

7.4
163.8
155.7

359.5
129.9
86.8

229.6

760.3
304.6
455. 7
778.0
161.9

10.2
5.3
4.9

1, 271. 0

819.4

1,887. 2

1, 206.5

178.4
81.5
71.3

479.0
81.5
245.2
46.5

549.2
81.6
184.6
44.2

297.8

282.3
190.4
63.9
126.5

91.9
15.6
15.0

-11.1
175.5
186.6

394.0
145.1
94.3
248.9

1,871.6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

112.7 125.9 I 137.8
306.6 I 320.2 I 330.4
355.3 ! 373.2 389.5

152.4
113.6
38.8

- 9 . 8

166.8
118.9
47.8

6.7

187.4
129.8
57.7

8.9

Gross private domestic investment, total...do i 142.6] 173.4
i !

Fixed investment. do I
Nonresident ial do I
Residential do !

Change in business inventories do |

Net exports of goods and services .do I

Govt. purchases of goods and services, total .do I
Federal do.
State and local do.

196.3

22.6 j

262.6 I
96.5 !
166.1

15.4

262.8
96.6
166.2

269.2
101.6
167.6

1,498.6

964.9

128.1
49.6
57.5

405.5
69.9

208.0
39.1

431.3
64.2

148.0
31.9

175.2

197.5
148.8
52.9
95.9

48.7
-22 .3
-24 .9

24.3
142.6
118.3

334.2
121.4
82.8

212.8

1, 520.9
670.2
254.1
416.1
688.6
139.8

-22 .3
-10.9
-11.4

1,189.9

770.2

109.4
307.5
353.4

133.3

149.9
112.9
37.0

-16.7

24.7

261.6
96.2

165.4

1,564.0

994.0

136.3
55.9
58.7

415.0
71.5

212.4
40.0

442.7
65.8

151.5
32.7

206.8

202.3
149.7
54.0
95.7

52.6
4.6
1.1

20.9
147.0
126.1

342.2
123.6
84.2

218.7

1, 559.4
711.4
269.9
441.5
706.1
146.5

4.6
- 3 . 5

8.0

1,220.0

779.7

115.2
307.5
357.0

153.7

151. 5
112. 0
39.5
2.1

22.8

263.8
96.7

167.2

1,598. 0

1, 021. 6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208.8
151.5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152. 2
131.2

351.5
127.9
86.4

223.6

1, 602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1,227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97.3

168.4

1,649. 7

1,053. 8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638. 3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1,255.5 1,268.0

806.3 i 814.0

1, 685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1, 670.1
758.0
301.8
456. 2
766.9
160.5

15.4
6.5
8.9

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

125. 2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1, 715. 6

1,098.4

156. 7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
16o.2
161.3

360.4
129.9
86.5

230.5

1,749.8

1,133. 7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

169.4
166.6

366.3
134.6
89.1

231.7

1
1,701.0 !l,750.4

7681 '768.1
312.4
455. 7
787.1
160.3

14.5
9.3
5.3

772.9
315. 6
457. 3
808.1
168.7

- . 6
5.2

- 5 . 8

1,276.5 1,284.0

820.9 1 836.2

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262. 5
96.8

165. 7

128. 5
327.7
380.0

173.6
121.4
52.3

13.1

261.3
97.5

163.8

1,806.8 1,867.0 1,916.8

1,167.7 1,188.6 1,214.5

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

175.6
81.2
69.9

473.6
79.3

244.5
46.2

1
539.4 I
78.0

182.1 I
43.5 I

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

1,958.1

1, 255. 2

187.2
84.0
75.3

496.9
86.7

252. 6
47.5

571.1
84.6

192.0
47.3

272.5 i 295.6 | 309.7 ! 313. i

262. 2 j
isae !
59.3 I

121.4 I

81.6 !
10.3 I
11.1

170.9
179.4

375. 0
138.3
91.9

236.7

278.6 i
187.2 i
63.4 j

123.8 I

91.4 I
17.0 !
16.5 ;

- 5 . 9 !
178.1 !
184.0

142.9
93.7

245.9

193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,796.5 11,850.0 11,894.9 1,945.0
800.2
332. 2
468.0
832. 3
174.3

10.3
6.1
4.2

825.8 I
339.1
486.7
850.0
191.3

17.0
9.1
7.9

844.7
346.5 I
498.2 !
875.3 !
196.8 I

21.9 !
11.9
10.0 I

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

859.
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,306.7 Jl, 325. 5 i 1,343.9 |1,354.5

849.5 ! 858.0 876.6

134.9
327.1 !
384.6

136. 2
327.2
386.0

136.9
329. 2
391.8

186.1 197.1 ! 201.7

143.0
338.1
395. 6

200.3

180.3
126.8
53.5

262.8
98.7

164.1

187.1 I 189.5 i 192.8
129.1 | 130.8 I 132.5
58.0 I 58.8 i 60.3
10.0 | 12.2 I 7.5

11.0

267.9
101.3
166.6

12.5 i
j

271.7 I
102.9 i
168.8

3.1

274. 5
103.6
170.9

1, 992.0

1, 276. 7

183. 5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151. 5
97.9

265.2

1,975. 3
861.8
351. 2
510.6
926.4
203.8

16.7
14.8
1.9

2,087.5

1,322.9

197.8
92. 5
76.5

519.3
87.5

267.8
49.1

605.8
89. 9

204.1
£2.1

345.4

325. 3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2.067.4
892.1
365. 0
527.1
952. 0
223. 4

20.1
10.8
9.3

1,354.2 1,382.6

873.5 | 886.3

137.8 145. 8
333.3 336. 3
402.4 I 404.2
205.7 ! 213.1

193.4
133.8
59.5
12.3

2.9

200.4
140. 5
59.9
12.7

11.3

272.1 | 271.9
101.2 | 97.1
170.8 174.8

r Revised. v Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 ft of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS September 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators: f
Gross national product Index, 1972—100

Personal consumption expenditures . __do
Durable goods do
Nondurable goods . . __do
Services _. _. do

Gross private domestic investment:
Fixed investment . . . do .
Nonr^sidential _ ._ _.do
Residential do

Govt. purchases of goods and services do
Federal do
State and local do

Quarterly Data Seasonally Adjusted at Annual Rates

National income totalf bil $

Compensation of employees total do
Wafirps and salaries total do

Govt and srovt entprorisps do
Other do

SiiDDlements to watrps and salarips do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil $

Farm do
N on farm do

Rental income of persons with capital consump-
tion adiustment bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic total do

Financial do
Nonfinancial total Q do

Manufacturing, total 9 -do
Durable gcods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $_.

Rest of the world do

Profit*? bpforp tax total do
Profits tax liabilitv do
Profits after tax do

Dividends do
Undistributed profits do

Net interest do

DISPOSITION OF PERSONAL INCOMEf

Personal income total bil $

Less: Personal outlays© do
Equals* Personal savins^ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing . . . do
Durable goods industries^! do
Nondurable gcods industries'!! _do

Nonmanufacturing _ do
Mining._ . . . . . . . __do
Railroad do
Air transportation do
Other transportation do._

Public utilities do
Electric . _.do
Gas and other do

Communication do
Commercial and other ..do .

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries^! do
Nondurable gcods industries^! do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13.0
88 9
48.3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

-12.4-12 .0
78.6

1, 255. 5
168 8

1 086 7
1,003.0

83.6

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133. 76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

—14.5—14.4
84.3

1,380.9
196 5

1,184 4
1,116.3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1,515.3

1,153. 4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128 6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58. 4

—14.8-14.9
95.4

1, 529. 0
226.0

1,303.0
1,236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

130.14
129.1
119.9
136.2
126.2

135.5
135.5
135.6

132.3
131.4
132.8

1,271.8

967.8
836.1
181.3
654.8
131.7

91.2
25.1
66.1

22.5

110.3

118.7
13.6

105 1
59.3
23.2

12.7
5.9

137.2
56.9
80.3
32.6
47.8

—12.5-14 .4
80.0

1,305. 4
179 6

1 125 8
1,046.0

79.8

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

1,319.8

1,001.7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116.4
67.0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

—11.4-14 .4
80.1

1,336. 9
184.4

1,152. 5
1,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114. 72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1,347. 9

1,026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

—15.7-14 .4
82.0

1, 363. 2
192 6

1,170.6
1,100.7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

—13.3-14 .5
86.2

1, 392.8
200 0

1,192 8
1,124.8

68.1

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397. 0

1,073.3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

—17.6-14 .5
88.9

1,430.5
209 0

1,221. 5
1,160.9

60.7

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107.9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115 1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

—20 3—14.6
91.7

1, 470. 7
222 7

1 248 0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02

.59

.33

.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1, 499. 3

1,140.5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

—16.6-14 .8
93.7

1, 508. 6
223 3

1,285 3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16

.67

.43

.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

—7.7
-15 .0

97.3

1, 543. 7
224 6

1,319 1
1, 244. 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17

.78

.39

.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
1,021.2

208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

-14 .8-15 .3
99.0

1, 593. 0
233.3

1, 359. 6
1, 285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15

.76

.46

.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241.0
1,050.8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

—23.5—16.1
101.7

1,628. 9
237 3

1 391 6
1,309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27

3.97
5.76

144.25
' 61.57

28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

'150.98
149.3
135.7
154.4

' 149.9

162.2
' 156. 7
r 175.7

156.2
151.5

' 158.8

'1,688.1

'1,287.8
'1,090.2

213.9
' 876. 3
' 197. 6

110.1
24.0
86.1

22.2

' 163.4

' 168.9
24.3

' 144. 6
87.8
46.1

19.3
11.7

' 205.5
'85.0

' 120.5
48.1

r 79 A.

-24.9
-17.2
'104.6

'1,682.4
' 249.1
1,433.3

'1,357.0
'76 .3

' 37.89
' 16. 76
'7.79
'8.97

' 21.13
'1.22
' . 8 3
' . 6 0
' . 6 0

'7.14
'6 .01
'1 .13

4.56
6.18

' 150.76
' 67. 20
' 31.40
' 35.80

' 83.56
'4 .81
'3.09
'2.08
'2 .23

' 28.46
' 23.83
'4.62
18.18
24.71

137.60
' 17.13
'7.94
'9.18

' 21.48
'1 .20

' . 9 0
' . 7 3

.59

7.32
'6.14

1.18

210. 74

' 155.13
'68.66
' 32.11
' 36.54

' 86.47
'4 .80
'3.64
'2.97
'2.37

29.26
25.04
4.22

2 42.63

143.66
20.45
9.56

10.89

23.20
1.28

.82

.56

.62

8.35
7.13
1.23

2 11.57

158.98
73.62
33.89
39.72

85.36
5.07
3.05
2.08
2.05

30.22
25.94
4.28

2 42.21

'Revised. v Preliminary. i Estimates (corrected for systematic biases) for July-
Sept. 1978 and Oct.-Dec. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. 2 includes com-
munication. fSee corresponding note on p. S-l. 9Inc'udes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
IIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
ÔF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

III IV

1976

I II III I V

1977

I II III IV

1978

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$__

Personal consumption expenditures, total . .do

Durable goods, total 9 - . . .do
Motor vehicles and parts. do
Furniture and household equipment do

Nondurable goods, total? do
Clothing and shoes do_.
Food _-_do---.
Gasoline and oil _ do

Services, total 9 do
Houshold operation do
Housing _ do
Transportation do

Gross private domestic investment, total....do

Fixed investment do
Nonresidential _ do

Structures. __ do
Producers' durable equipment do

Residential.._ . . .do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense _ .do
State and local do

By major type of product: t
Final sales, total do

Goods, total do
Durable goods.. do
Nondurable goods ..do

Services .do
Structures-_. _ do

C hange i n business inventories do
Durable goods. do
Nondurable goods do

GNP in constant (1972) dollars f

Gross national product, total! bil.$__

Personal consumption expenditures, total, .do

Durable goods ..do
Nondurable goods do

Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do
Net exports of goods and services do
Govt. purchases of goods and services, total.do

Federal do
State and local do

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437.5
64.5

150.2
32.6

190.9

201.6
150.2
53.8
96.4

51.5
-10.7
-14.3

20.4
147.3
126.9

338.4
123.1
83.7

215.4

1,539. 6
686.6
259.0
427.5
697.6
144.7

-10.7
- 8 . 9
- 1 . 8

1, 202.3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38.8

- 9 . 8

22.6

262.6
96.5

166.1

1,700.1

1,090. 2

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
'163.2

155.7

359.5
129.9
86.8

229.6

760.3
304.6
455.7
778.0
161.9

10.2
5.3
4,9

1,271. 0

819.4

1,887.2

1,206.5

178.4
81.5
71.3

479.0
81.5

245.2
46.5

549.2
81.6
184.6
44.2

297.8

282.3
190.4
63.9

126.5

91.9
15.6
15.0

-11.1
175.5
186.6

394.0
145.1
94.3

248.9

1,871. 6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

125.9 I 137.8
320. 2 330.4
373.2 389.5

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

196.3

187.4
129.8
57.7
8.9

9.5

269.2
101.6
167.6

1,564.0

994.0

136.3
55.9
58.7

415.0
71.5

212.4
40.0

442.7
65.8

151.5
32.7

206.8

202.3
149.7
54.0
95.7

52.6
4.6
1.1

20.9
147.0
126.1

342.2
123.6
84.2

218.7

1,559.4
711.4
269.9
441.5
706.1
146.5

4.6
- 3 . 5

8.0

1,220.0

779.7

115.2
307.5
357.0

153.7

151.5
112.0
39.5
2.1

22.8

263.8
96.7

167.2

1,598.0

1,021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208.8
151.5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9
<=86.2
223.6

1,602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1,227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97.3

168.4

1,649.7

1,053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1,255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

1,685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1, 670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1,715.6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1, 701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276. 5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3

2

13.1

261.3
97.5

163.8

1,806.8

1,167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1, 796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1,214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252. 7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23 .2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354.5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

, 992.0

1,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

- 2 4 . 1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
* 912. 2
«375. 8
«* 536. 4

952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

r Revised. p Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and
p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

p. 36 of the July 1978 SURVEY.
c Corrected.

9 Includes data for items not shown separately.

, 141.1

1, 354. 5

199.3
90.0
78.6

529.4
90.2

272.0
50.8

625.8
92.9

209.6
55.0

351.7

334.1
225.4
79.5

145.9

108.8
17.6
18.6

- 6 . 5
210.9
217.3

441.3
156.1
100.2
285.2

, 123. 4
930.7
381.4
549.3
977.6
232.8

17.6
11.2
6.4

1, 394.3

893.7

144.6
339.2
409.8

210.8

200.1
140.4
59.7
10.7

12.0

277.8
101.9
175.9

S-l
275-875 O - 78 - SI
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S-2 SUEVEY OF CURKENT BUSINESS October 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II H I , IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100

Personal consumption expenditures do
Durable goods _ _ do
Nondurable goods do
Services... do

Gross private domestic investment:
Fixed investment _ . do
Nonresidential do
Residential- . . . _ do

Govt. purchases of goods and services do
Federal _ . _ . do _
State and local do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt bil. $..

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do_ . .

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $

Farm _ do . .
Nonfarm .. . . . do

Rental income of persons with capital consump-
tion adjustment _ bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Nonfinancial, total9 - ...do

M âmifaptnrinc1 total 0 do
Durable coods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world do

Profits before tax, total do
Profits tax liabilitv do
Profits after tax... _ do

Dividends do
Undistributed profits. do

Inventory valuation adjustment doCapital consumption adjustment do
Net interest . do

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income . do
Less: Personal outlays© . do
Equals: Personal saving § do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $..

Manufacturing do
Durable goods industries^. do
Nondurable goods industries!! do

Nonmanufacturing do
Mining do
Railroad ..do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other _ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries^ do
Nondurable goods industries!! do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other . do

Communication do
Commercial and other.. ._ .do

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13 0
88.9
48 3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

-12.4-12.0
78.6

1,255.5
168.8

1,086.7
1,003.0

83.6

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12 74
20.60

133. 76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17 5

115.6
65 6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14.5-14.4
84.3

1,380.9
196.5

1,184.4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13 30
20.99

141. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1,515.3

1,153. 4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20 9

128.6
74 7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14.8-14.9
95.4

1, 529. 0
226.0

1,303.0
1,236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

130.14
129.1
119.9
136.2
126.2

135.5
135.5
135.6

132.3
131.4
132.8

1,271.8

967.8
836.1
181.3
654.8
131.7

91.2
25.1
66.1

22.5

110.3

118.7
13 6

105.1
59 3
23.2

12.7
5.9

137.2
56.9
80.3
32.6
47. 8

-12.5-14.4
80.0

1,305. 4
179.6

1,125.8
1,046.0

79.8

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85

.85
3.26
5.52

111.80
46.82
21.07
25.75

64.98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12 22
20.44

131. 40
130.7
122.0
136.8
128.4

136. 7
136.6
137.2

134.0
132.1
135.0

1,319.8

1,001.7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116.4
67 0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

-11.4-14.4
80.1

1,336. 9
184.4

1,152.5
1,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18

.62
2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12 54
20.68

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1,347.9

1,026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67 5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55. 2

-15.7-14.4
82.0

1,363. 2
192.6

1,170.6
1,100.7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12 62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65 9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

-13.3-14.5
86.2

1,392.8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13 64
20.99

136. 28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397.0

1,073.3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4

-17.6
-14.5

88.9

1,430.5
209.0

1,221. 5
1,160.9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

! 14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107. 9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

-20.3-14.6
91.7

1, 470. 7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1,499. 3

1,140.5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7

-16.6
-14.8

93.7

1, 508. 6
223.3

1,285.3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16

.67

.43

.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1

- 7 . 7
-15.0

97.3

1, 543. 7
224.6

1,319.1
1, 244. 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17

.78

.39

.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144.56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199.7
1,021.2

208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
CO I

-14.8
-15.3

99.0

1, 593. 0
233.3

1,359.6
1,285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15

.76

.46

.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241. 0
,050.8
211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0

-23.5
-16.1
101.7

1,628.9
237.3

1,391.6
L, 309. 2 '

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27

. 88
3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72 4

-24.9
—17.2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22

.83

.60

.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83

4.62
18.18
24.71

153. 56
151.6
137.8
156.1
152.7

167.0
160.5
182.2

158.9
153.3
162.1

1,314. 7
,111.2
216.9
894.3
203.5

113.2
23.5
86.1

24.4

50.1

-20 .9
- 1 9 . 3
107.0

1,727.2
262.5

1,464.7
L, 390. 2

74.4

137.60
17.13
7.94
9.18

21.48
1.20

.90

.73

.59

7.32
6.14
1.18

210. 74

155.13
68.66
32.11
36.54

86.47
4.80
3.64
2.97
2.37

29.26
25.04

4.22

2 42. 63

143.66
20.45
9.56

10.89

23.20
1.28

.82

.56

.62

8.35
7.13
1.23

2 11.57

158.98
73.62
33.89
39.72

85.36
5.07
3.05
2.08
2.05

30.22
25.94

4.28

2 42.21

rRevised. J» Preliminary. * Estimates (corrected for systematic biases) for July-
Sept. 1978 and Oct.-Dec. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. * Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
;ire also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

I I I IV

1976

I I I III IV

1977

I

Seasonally adjusted quarterly

II III IV

totals at annual rates

1978

I II III'"

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$_.

Personal consumption expenditures, total.-do

Durable goods, total? do
Motor vehicles and parts do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total 9 do
Houshold operation do
Housing do
Transportation do

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437. 5
64.5

150. 2
32.6

Gross private domestic investment, total do.

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
C hange in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollars t

Gross national product, totalt bil.$._

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total...do.

190.9

201.6
150.2
53.8
96.4

20.4
147.3
126.9

338.4
123.1
83.7

215. 4

1, 539. 6
686.6
259.0
427. 5
697.6
144.7

1, 202. 3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38.8

- 9 . 8

Fixed investment do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do ! 22.6
I

Govt. purchases of goods and services, total do ! 262. 6
Federal do.._. | 96.5
State and local do ! 166.1

1.700.1 1,887.2

1.090.2 1,206.5

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0

1,689.9
760.3
304. 6
455.7
778.0
161.9

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

479.0
81.5

245.2
46.5

549.2
81.6

184.6
44.2

297.8

282.3
190.4

63.9
126.5

-11.1
175. 5
186.6

394.0
145.1
94.3

248.9

196.3

187.4
129.8
57.7
8.9

9.5

564.0 1,598.0

994.0 1,021.6

136.3
55.9
58.7

415.0
71.5

212.4
40.0

442.7
65.8

151. 5
32.7

206.8

202.3
149.7
54.0
95.7

52.6
4.6
1.1

20.9
147.0
126.1

342.2
123.6
84.2

218.7

,559.4
711.4
269.9
441.5
706.1
146.5

4.6
- 3 . 5

8.0

1, 220.0

779.7

115.2
307.5
357.0

153.7

151.5
112.0
39.5
2.1

22.8

263.8
96.7

167.2

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208.8
151.5

54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9

86.2
223.6

1, 602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1, 227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22 2

265. 7
97.3

168.4

053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1

85.9
226.9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1, 255.5

806.3

124.8
314.6
366.9

168. 5

161.0
115. 5
45. 5
7.5

16.5

264.3
96.2

168.1

1,685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2

57.6
104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8

85.6
229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1, 268.0

814.0

125. 2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

, 715. 6

, 098. 4

156.7
69.5
64.2

444. 5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1

57.3
110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230. 5

1,701.0
768.1
312.4
455. 7
787.1
160.3

14.5
9.3
5.3

1, 276. 5

820.9

125. 3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133. 7

162.8
72.6
66.5

458.3
78.5

232. 3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1, 750.4
772.9

• 315.6
457. 3
808.1
168.7

- . 6
5.2

- 5 . 8

1, 284.0

836.2

128. 5
327.7
380.0

173.4

173.6
121.4
52. 3

o

13.1

261.3
97.5

163.8

•

, 806.8

, 167. 7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6

59.3
121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3

91.9
236.7

1, 796. 5
800.2
332. 2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180. 3
126.8
53. 5
5.8

11.2

262.8
98.7

164.1

867.0

188.6

175.6
81.2
69.9

473.6
79.3

244. 5
46.2

539.4
78.0

182.1
43.5

295.6

187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850. 0
191.3

1,916.8

1,214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5

65.4
128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

17.0 21.9
9.1 11.9
7. 9 10.0

1,325.5

136.2
327.2
386.0

1,343. 9

858.0

136.9
329.2
391.8

197.1 I 201./

187.1
129.1

58.0
10.0

11.0

101.3
166.6

189. 5
130.8
58.8
12.2

12.5

271.7
102.9

, 958.1

, 255. 2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3

67.4
132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512. 2
893.6
204.9

13.1
6.3
6.8

876.6

143.0
338.1
395.6

200.3

192.8
132.5

60.3

274. 5
103.6
170.9

992.0

276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6

68.5
137.1

100.3
16.7
16.9

-24.1
181.7
205.8

416.7
151.5
97.9

265.2

, 354. 2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101. 2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1

76.6
143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2

98.6
277.6

975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8

1.9

2,067.4
912. 2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404. 2

213.1

200.4
140.5
59. 9
12.7

11.3

271. 9
97.1

174. 8

r Revised p Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 IT. of the July 1977 SURVEY and
p. 24 rT. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.

141.4

357.7

199.4
89.7
79.0

532.0
90.5

272.3
51.6

626.3
93.3

209. 9
53.7

350.6

336.8
227. 9

81.3
146.6

108. 9
13.8
14.8

-6 .6
213.8
220.3

439.6
154. 0
99. 8

285.6

2, 127. 6
928. 5
380.6
547.9
977.4
235.5

13.8
19.9
3.9

1, 394. 2

895.5

144.7
340. 6
410.2

210.8

201.6
141. 9
59.7
19.2

11.3

276.6
100.4
176. 2

S-l
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S-2 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf-Con.

Quarterly Data Seasonally Adjusted

Imnplicit price deflators:!
Gross national product.__ Index, 1972=100..

Personal consumption expenditures do—
Durable goods do
Nondurable goods do
Services do

Gross private domestic investment:
Fixed investment do
Nonresidential do
Residential do

Govt. purchases of goods and services do.
Federal do.
State and local do.

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..! 1,215.0

Compensation of employees, total do I 931.1
- - 805.9

175.4
630. 4
125.2

Wages and salaries, total do
Govt. and govt. enterprises do
Other do

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $_.

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Nonfmancial, total 9 do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $. _

Rest of the world do

Profits before tax, total do..
Profits tax liability do..
Profits after tax do_.

Dividends do..
Undistributed profits do..

Inventory valuation adjustment do.
Capital consumption adjustment do.

Net interest do.

DISPOSITION OF PERSONAL INCOME!

Personal income, total bil. $.
Less: Personal tax and nontax payments do...
Equals: Disposable personal income do...
Less: Personal outlays© do.-.
Equals: Personal saving§ do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do...
Durable goods industriesif do._.
Nondurable gcods industries^ do...

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation.

.do.
-do.
.do.,
.do.
.do-

Public utilities do.
Electric do.
Gas and other do. .

Communication do.
Commercial and other do.

•87.0
23.5
63.5

22.4

95.9

101.8
13.0
88.9
48.3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

-12.4
-12.0

78.6

1, 255. 5
168. 8

1, 086. 7
1,003.0

83.6

112. 78
47.95
21.84
26.11

64. 82
3.79
2.55
1.84
3.18

20.14
17.00
3.14
12.74
20. 60

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industriesif do.
Nondurable gcods industries^ do.

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134. 4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146. 7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115. 6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14.5
-14.4

84.3

1,380.9
196. 5

1,184. 4
1,116.3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1,515. 3

1,153. 4
983. 6
200.8
782.9
169.8

20.2
79.5

22.5

144.2

149.5
20.9

128. 6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14.8
-14.9

95.4

1, 529. 0
226. 0

1,303.0
1, 236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

Nonmanufacturing do j
Mining do j
Railroad do | j !
Air transportation do ' !
Other transportation do I ! I

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

130.14
129.1
119.9
136.2
126.2

135.5
135.5
135.6

132.3
131.4
132.8

1,271.8

967.8
836.1
181.3
654.8
131.7

91.2
25.1
66.1

22.5

110.3

118.7
13.6

105.1
59.3
23.2

12.7
5.9

137.2
56.9
80.3
32.6
47.8

-12.5
-14.4

80.0

1, 305. 4
179.6

1,125. 8
1, 046. 0

79.8

30.74
13.30
5.99
7.30

17.44
.97
.62
.43
.93

5.70
4.85
.85

3.26
5.52

111.80
46.82
21.07
25.75

64. 98
3.82
2.39
1.65
3.56

20.91
17.92
3.00

12.22
20.44

131. 40
130.7
122.0
136.8
128.4

136. 7
136.6
137.2

134.0
132.1
135.0

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

134. 39
133.8
125.0
138.7
132.5

136. 28
135.6
126.8
139.9
134.9

1,319.8

1,001.7
861.7
183.7
678.0
140.0

20.9
67.7

22.5

126.8

132.3
15.8

116. 4
67.0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

-11.4
-14.4

80.1

1,336.9
184.4

1,152. 5
1,078. 9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26

4.79
4.18
.62 !

2.92 i
4.82

140.3 142.6
138.9 140.5
143.8 I 147.6

137.3 I 140.2
134. 2 138. 0
139.1 141. 5

1,347.9 '1,372.1 j 1,397.0

1,026.0
881.5
186.1
695.4
144. 6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15.7
-14.4

82.0

1, 363. 2
192. 6

1,170.6
1,100. 7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50 |
4.74 I
.76 j

3.21 |
5.21 !

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

-13.3
-14.5

86.2

1, 392. 8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

1,073. 3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17.6
-14.5

88.9

1,430.5
209.0

1, 221. 5
1,160. 9

60.7

34.52
15. 38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

114.72 118.12 i 122.55 125. 22
49.21 50.64 ! 54.78 i 54.44
21.63 22.54 24.59 I 25.50
27.58

65.51
3.83
2.08
1.18
3.29

28.09

67.48
3.83
2.64
1.44
4.16

30.20 i 28.93

21.91 21.85
18.56 18.82
3.36 3.03

12.54 12.62
20.68 I 20.94

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96
14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107.9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7
115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

-20.3
-14. 6
91.7

1, 470. 7
222.7

1, 248.0
1,195. 8

52.2

29.20
12.52
5.80
6.72

16. 68
1.02
.59
.33
.61

5.55
4.78
.77
3.30
5.27

130.16
56. 43
26. 30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16
14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1,499. 3

1,140. 5
973. 4
198.1
775.3
167.1

20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16.6
-14.8

93.7

1, 508. 6
223.3

1, 285. 3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993. 6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
-15.0

97.3

1, 543. 7
224.6

1,319.1
1,244. 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
1,021. 2

208.1
813.1
178.4

107.3
25.1
82.3

148.2

155.6
21.9

133.7
80.2
39.1

17.1

178.3
73.9

104.4
46.3
58.1

-14.8
-15.3

99.0

1, 593. 0
233.3

1, 359. 6
1, 285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241. 0
1,050.8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

-23.5
-16.1
101.7

1,628.9
237.3

1, 391. 6
1, 309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27
.88

3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24.9
-17. 2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60
.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

'153.59
151.6
137.8

' 156.2
152.7

' 167.1
' 160. 6
' 182. 5

158.9
' 153.4

162.1

1, 731. 0

1,316.9
'1,113.2

216.8
896.4
203.7

114. 5
"25.0
'89.5

'24.3

168.4

176.3
26.0

150.2

11.4

208.6
86.6

122.0
50.1
71.9

-20.9
-19.3

' 107.1

1,730.6
' 263.1
1,467.5
1,393.4

74.1

i 37. 60
17.13
7.94
9.18

21.48
1.20
.90
.73
.59

7.32
6.14
1.18

2 10. 74

155.13
68.66
32.11
36.54

86.47
4.80
3.64
2.97
2.37

29.26
25.04
4.22

: 42. 63

'Revised. v Preliminary. Es t imates (corrected for systematic biases) for July-
Sept. 1978 and Oct.- Dec. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. 2 Includes com-
munication. !See corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
IIData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

_L HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

I I I IV

1976

I II III IV

1977

I II III IV

Seasonally adjusted quarterly totals at annual rates

1978

I II III-

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$._

Personal consumption expenditures, total..do

Durable goods, total 9 do.
Motor vehicles and parts do.
Furniture and household equipment ...do.

Nondurable goods, total 9 do
Clothing and shoes do
Food. do
Gasoline and oil do

Services, total9 do_.
Houshold operation do.
Housing .do.
Transportation. do.

Gross private domestic investment, total....do.

Fixed investment do
Nonresidential ..do

Structures .do
Producers' durable equipment. .do

Residential do
Change in business inventories do

Nonfarm .do

Net exports of goods and services do
Exports _do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense. _. do
State and local - do

By major type of product: t
Final sales, total do

Goods, total. do
Durable goods do
Nondurable goods do

Services do
Structures. _ do

Change in business inventories do.
Durable goods. do.
Nondurable goods do.

GNP in constant (1972) dollars!

Gross national product, totalt bil.$__

Personal consumption expenditures, total..do

Durable goods. _ do..
Nondurable goods do..
Services do.

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential do.
Residential do.

Change in business inventories. ...do..

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do.
State and local do.

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437.5
64.5

150.2
32.6

190.9

201.6
150.2
53.8
96.4

51.5
-10 .7
-14 .3

20.4
147.3
126.9

338.4
123.1
83.7

215.4

1, 539. 6
686.6
259.0
427.5
697.6
144.7

-10 .7
- 8 . 9
- 1 . 8

1, 700.1

1,090. 2

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359.5
129.9
86.8

229.6

1, 689. 9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

, 202.3

774.6

112.7
306.6
355. 3

142.6

152.4
113.6
38.8

- 9 . 8

22.6

262.6
96.5

166.1

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8

6.7

15.4

262.8
96.6

166.2

1,887. 2

1, 206.5

178.4
81.5
71.3

479.0
81.5

245.2
46.5

549.2
81.6

184.6
44.2

297.8

282.3
190.4
63.9

126.5

91.9
15.6
15.0

-11 .1
175.5
186.6

394.0
145.1
94.3

248.9

1,871.6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137.8
330.4
389.5

196.3

187.4
129.8
57.7
8.9

9.5

269.2
101.6
167.6

, 564.0

994.0

136.3
55.9
58.7

415.0
71.5

212.4
40.0

442.7
65.8

151. 5
32.7

206.8

202.3
149.7
54.0
95.7

52.6
4.6
1.1

20.9
147.0
126.1

342.2
123.6
84.2

218.7

1,559. 4
711.4
269.9
441.5
706.1
146.5

4.6
- 3 . 5

8.0

1,220.0

779.7

115.2
307.5
357.0

153.7

151. 5
112.0
39.5
2.1

22.8

263.8
96.7

167.2

1,598.0

1,021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208.8
151.5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9
86.2

223.6

1, 602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1, 227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97.3

168.4

,649.7

, 053. 8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1,255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1, 268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1, 715. 6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1,701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1, 276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.-8.

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
- . 2

13.1

261.3
97.5

163.8

806.8

167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1, 796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1, 214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193. 5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187. 8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255.2

187.2
84.0
75.3

496.9
86.7

252, 6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354. 5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

1

, 992.0

, 276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7'

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

2,136.1

1,356.9

199.5
89.8
78.9

531.7
90. 5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154.0
99.6

285.8

2,122. 5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276. 7
100.4
176. 3

r Revised. v Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and
p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1976

I II III IV

1977

I II III IV

1978

I II III IV

1979

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product.. Index, 1972=100..

Personal consumption expenditures do
Durable goods.. do....
Nondurable goods._. ..do
Services do

Gross private domestic investment:
Fixed investment do
Nonresidential. do
Residential ._. do

Govt. purchases of goods and services do..
Federal do.
State and local do.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $_.

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises do
Other do....

Supplements to wages and salaries.. do
Proprietors' income with inventory valuation

and capital consumption adjustments,
total bil. $..

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $._

Corp. profits with invent, val. adj.:
Domestic, total do

Financial. __ _ do
Nonfinancial, total 9 do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $._

Rest of the world do

Profits before tax, total do
Profits tax liability do....
Profits after tax... .do

Dividends. _ do
Undistributed profits do

Inventory valuation adjustment .do
Capital consumption adjustment do

Net interest.... do_...

DISPOSITION OF PERSONAL INCOMEf

Personal income, total.. bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do.
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. bil.

Manufacturing do.
Durable goods industries^. do
Nondurable gcods industries^. do

Nonmanufacturing do.
Mining do.
Railroad do..
Air transportation do.
Other transportation do.

Public utilities. __ do.
Electric do.
Gas and other do..

Communication do..
Commercial and other. do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries^ do.
Nondurable goods industries^. do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13.0
88.9
48.3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

-12.4
-12.0

78.6

1,255. 5
168.8

1,086.7
1,003.0

83.6

112. 78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14.5
-14.4

84.3

1,380.9
196.5

1,184.4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1,515.3

1,153. 4
983.6
200.8
782.9
169.8

20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14.8
-14.9

95.4

1, 529. 0
226.0

1,303.0
1,236.1

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

-I-

131. 40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

1,319. 8

1,001.7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116.4
67.0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

-11.4
-14.4

80.1

1,336.9
184.4

1,152. 5
1,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1,347. 9

1,026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15.7
-14.4

82.0

1,363. 2
192.6

1,170. 6
1,100. 7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

-13.3
-14.5

86.2

1, 392.8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397. 0

1,073.3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17.6
-14.5

88.9

1,430.5
209.0

1,221. 5
1,160. 9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107.9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

-20.3
-14.6

91.7

1,470.7
222.7

52.2

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1,499. 3

1,140.5
973. 4
198.1
775.3
167.1

20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16.6
-14.8

93.7

1, 508. 6
223.3

l!"2l7.8
67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1,43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
-15.0

97.3

1, 543. 7
224.6

fl"244?8"
74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144.56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
1,021.2

208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

-14.8
-15.3

99.0

1, 593. 0
233.3

it 285! 9
73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241.0
1,050.8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

-23.5
-16.1
101.7

1,628. 9
237.3

1,391.6
1, 309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27
.88

3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24.9
-17.2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60
.60

7.14
6.01
1.13
4.56
8.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

' 153.52
151.6
137.3
156.2
152.6

167.1
160.6
182.6

158.9
153.4
162.1

'1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0

24.3

' 165.2

'175.4
26.0

' 149.4
87.1
44.6

20.7
9.1

r 205.4
'86.2

' 119.2
50.1

'69.2

-20.9
-19.3
' 107.4

1,731.7
' 263.2

'1,468.4
1,392.5
'76.0

r 38.67
' 16.89
'7.97
'8.92

r 21.78
'1.24
' . 84
' . 54
' . 62

'7.43
'6.11
'1.32

4.68
6.43

' 155.41
' 67. 75
' 32. 25
' 35. 50

' 87. 66
'4.99
'3.38
'2.20
'2.47

' 29. 62
' 24.92
'4.70
18.90
26.09

i 44.18
20.32
9.62

10.70

23.86
1.32
.84
.70
.67

8.46
7.21
1.25

11.88

161.24
73.20
34.19
39.02

88.04
5.23
3.14
2.61
2.40

30.59
26.23
4.36

2 44.07

i 36.85
16.22
7.57
8.65

20.63
1.18
.86
.59
.62

6.79
5.99
.81

210.58

163.34
73.02
34.13
38.89

90.31
4.94
4.05
3.05
2.99

30.70
26.31
4.38

2 44. 59

' Revised. r> Preliminary. * Estimates (corrected for systematic biases) for Oct.-
Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 18 of the Dec. 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II III IV v

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf bil.$_.

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts. do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes do
Food _ . . do
Gasoline and oil do._

Services, total 9 - . do
Houshold operation _ do
Housing do
Transportation do .

Gross private domestic investment, total—.do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment-_ do

Residential do
Change in business inventories do .

Nonfarm do

Net exports of goods and services do .
Exports do
Imports do

Govt. purchases of goods and services, totaLdo
Federal do

National defense do
State and local do

By major type of product: t
Final sales, total. do

Goods, total do
Durable goods do
Nondurable goods . do

Services do
Structures do

Change in business inventories do...
Durable goods do
Nondurable goods do.._

GNP in constant (1972) dollars f

Gross national product, totalf bil $

Personal consumption expenditures, total..do...

Durable goods. do
Nondurable goods do...
Services do

Gross private domestic investment, total...do...

Fixed investment... do
Nonresidential do
Residential do

Change in business inventories do...

Net exports of goods and services do...

Govt. purchases of goods and services, total-do.._
Federal ._ do
State and local do

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437.5
64.5

150. 2
32.6

190.9

201.6
150.2
53.8
96.4

51.5
-10.7
—14.3

20.4
147.3
126.9

338.4
123.1
83.7

215.4

1 539. 6
686.6
259.0
427.5
697.6
144.7

-10.7
—8.9
- 1 . 8

1 202.3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38 8

- 9 . 8

22.6

262.6
96 5

166.1

1, 700.1

1,090. 2

156. 6
69.7
63.9

442.6
75.7

225 8
42.8

491.0
72.8

166 4
37.9

243.0

232 8
164.6
57 3

107.3

68.2
10.2
12 2

7.4
163.2
155.7

359.5
129 9
86.8

229 6

1 689 9
760.3
304 6
455.7
778 0
161.9

10.2
5.3
4.9

1 271 0

819.4

125.9
320.2
373 2

173.4

166 8
118.9
47 8

6.7

15.4

262.8
96 6

166.2

887.2

206.5

178.4
81.5
71.3

479.0
81.5

245 2
46.5

549.2
81.6

184.6
44.2

297.8

282.3
190.4
63.9

126.5

91.9
15.6
15.0

-11.1
175.5
186.6

394.0
145.1
94.3

248 9

1 871.6
832.6
341 3
491.3
862.8
191.8

15.6
8.4
7.2

1 332 7

857.7

137.8
330.4
389 5

196.3

187.4
129.8
57 7
8.9

9.5

269.2
101 6
167.6

598.0

021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208.8
151.5
54.7
96.8

57.3
- 4 . 9
—9.0

20.9
152.2
131.2

351.5
127.9
86.2

223.6

602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
—8.6

3.7

1 227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97 3

168.4

649.7

053.8

152.2
67 7
61.9

430.3
73.8

219 4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56 4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1 255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5

7.5

16.5

264.3
96 2

168.1

685.4

075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1 670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1 268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46 8
10.1

16.1

263.2
95 9

167.3

715.6

098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1 701.0
768.1
312 4
455.7
787.1
160.3

14.5
9.3
5.3

1 276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96 8

165.7

749.8

133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2 2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1 750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1 284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
—. 2

13.1

261.3
97 5

163.8

806.8

167.7

173.2
81 3
68.0

465 9
78.5

237 5
46.1

528.6
80.2

177 3
40.8

272.5

262 2
180.6

59 3
121.4

81 6
10.3
11 1

- 8 . 5
170 9
179.4

375.0
138 3
91.9

236 7

1 796 5
800 2
339 2
468.0
832 3
174.3

10.3
6 1
4.2

1 306 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98 7

164.1

867.0

188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1 325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101 3
166.6

916.8

214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

, 894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

958.1

255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

, 945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354. 5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

992.0

276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

, 975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

136.1

356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154.0
99.6

285.8

2,122.5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

,210.8

,402.2

209.6
92.5
82.9

550.8
94.6

279.4
55.6

641.8
92.6

216.6
55.2

359.9

347.4
235.0
84.0

151.0

112.5
12.4
13.1

- 6 . 9
223.5
230.4

455.6
163.4
102.1
292.2

2,198.4
968. 6
398.0
570.6
999.4
242.8

12.4
10.1
2.4

1,412.2

910.0

150.2
346. 6
413.2

211.1

203.4
143. 5
59.8

7. 7

11.0

280.1
103.3
176.8

•"Revised. v Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and
p. 24 fi\ of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SUEVEY CUEKENT BUSINESS January 1979

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1976

I II III IV

1977

I II III IV

1978

I I I I I I I V v

1979

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators: t
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods do
Nondurable goods. _ do—
Services do

Gross private domestic investment:
Fixed investment do—
Nonresidential _ do
Residential do...

Govt. purchases of goods and services do,..
Federal - ..do...
State and local do...

Quarterly Data Seasonally Adjusted at Annual Rates

National income, total t bil. $..

Compensation of employees, total. __do_..
Wages and salaries, total. ._.do_-.

Govt. and govt. enterprises do...
Other do...

Supplements to wages and salaries do...

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $..

Farm___ _ do—
Nonfarm do

Rental income of persons with capital consump-
tion adjustment _ bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $.

Corp. profits with invent, val. adj.:
Domestic, total do

Financial do
Nonfinancial, total 9 do

Manufacturing, total 9 do—
Durable goods.. do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world-. do—

Profits before tax, total do..
Profits tax liability do..
Profits after tax do..

Dividends do..
Undistributed profits.. do..

Inventory valuation adjustment do..
Capital consumption adjustment do..

Net interest do..

DISPOSITION OF PERSONAL INCOMEt
Personal income, total bil. $.
Less: Personal tax and nontax payments do.
Equals: Disposable personal income do
Less: Personal outlays®. do...
Equals: Personal saving§-. do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do_.
Durable goods industries^ do..
Nondurable gcods industries^ do..

Nonmanufacturing _..do..
Mining... . . .do..
Railroad do..
Air transportation do..
Other transportation do_.

Public utilities. __ do..
Electric do..
Gas and other do..

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries. do.

Manufacturing... do.
Durable goods industries^ ._ _do.
Nondurable goods industries^ do.

Nonmanufacturing .do.
Mining. _ do.
Railroad do.
Air transportation do.
Other transportation... do.

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13.0
88.9
48.3
18.3

9.2
6.1

120.4
49.8
70.6
31.
38.7

-12 .4
-12 .0

78.

1, 255. 5
168.8

1,086.7
1,003.0

83.6

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14 .5
-14 .4

84.3

1,380.9
196.5

1,184.4
1,116.3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.5!
1.30
3.63

22.28
18.80
3.4'

13.30
20.99

41. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

515.3

153.4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14 .8
-14 .9

95.4

529. 0
226.0
303.0
236.1
66.9

135.80
60.16
27.7'
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

.31. 40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

319.8

001.7
861.7
183.7
678.0
140.0

20.9
67.7

22.5

126.8

132.3
15.8

116.4
67.0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

-11 .4
-14 .4

80.1

,336.9
184.4

1,152. 5
1,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.91
18.56
3.36

12.54
20.68

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

347.9

026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15 .7
-14 .4

82.0

1, 363. 2
192.6

1,170. 6
1,100. 7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

,372.1

, 046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157. 8
64.7
93.1
38.4
54.7

-13 .3
-14 .5

86.2

1, 392. 8
200.0

1,192.8
1,124.8

68.1

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

397.0

, 073. 3
919.9
192. 6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17 . 6
-14 .5

88.9

1,430.5
209.0

1,221. 5
1,160. 9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

, 447. 5

, 107.9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

-20 .3
-14. 6

91.7

1, 470. 7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16. 68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

499.3

140.5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16.6
-14 .8

93.7

1, 508.6
223.3

1,285. 3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

,537.6

, 165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
-15 .0

97.3

1, 543. 7
224.6

1,319.1
1,244.8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

, 576. 9

, 199. 7
,021.2
208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

-14 .8
-15 .3

99.0

1, 593. 0
233.3

1,359.6
1,285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.0o
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

603.1

241.0
050.8
211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

- 2 3 . 5
-16 .1
101.7

1,628.9
237.3

1,391. 6
1,309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27

.88
3.97
5.76

144. 25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

.50. 98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

,688.1

,287.8
,090.2
213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24.9
-17.2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22

.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.52
151.6
137.3
156.2
152.6

167.1
160. 6
182.6

158.9
153.4
162.1

1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0
89.6

24.3

165.2

175.4
26.0

149.4
87.1
44.6

20.7
9.1

205.4
86.2

119.2
50.1
69.2

-20.9
-19 .3
107.4

1,731.7
263.2

1,468.4
1,392.5

76.0

38.6'
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4.68
6.43

155.4:
67.75
32.25
35.50

87.66
4.99
3.38
2.2i
2.4

29.62
24.92

4.
18.9C
26.

.56. 54
154.1
139.5
158.9
155.3

170.8
163. 7
187.9

162.7
158.2
165.2

358.9
148.5
222.2
926.3
210.4

121.9
29.5
92.4

24.4

51.9

-27.8
-19.9
110.8

,786.4
275.0

,511.4
, 439.2

72.

44.18
20.32
9.62

10.70

23.86
1.32
.84
.70
.67

8.46
7.21
1.25

1 36.85
16.22
7.57
8.65

20.63
1.18
.86
.59
.62

6.79
5.99
.81

210. 58

163.34
73.02
34.13
38.89

90.31
4.94
4.05
3.05
2.99

30.70
26.31
4.38

2 44.07 2 44.59
r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-

Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 18 of the Dec. 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
IIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975 1976 1977

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II III IV '

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$

Personal consumption expenditures, total..do

Durable goods, total? _ do
Motor vehicles and parts ..do
Furniture and household equipment...do

Nondurable goods, total 9 do.
Clothing and shoes do..
Food do
Gasoline and oil do.

Services, total 9 do
Houshold operation do
Housing do
Transportation . . . . do

Gross private domestic investment, total....do

Fixed investment do
Nonresidential . do

Structures _ do
Producers'durable equipment do..

Residential do
Change in business inventories do

Nonfarm . _ _. _ _ do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal. _ do

National defense do
State and local do

By major type of product: t
Final sales, total do

Goods, total. __ do
Durable goods . do
Nondurable goods _ . do _.

Ser vices.. do
Structures do

Change in business inventories.. do . .
Durable goods. . do
Nondurable goods do .

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$_.

Personal consumption expenditures, total, .do

D urable goods... do
N on durable goods do
Services do

Gross private domestic investment, total...do

Fixed investment... do
Nonresidential do
Residential do

Change in business inventories do

Net exports of goods and services do
Govt. purchases of goods and services, total.do

Federal do
S tate and local do

1,528.8

979.1

132.6
53.4
58.0

408.9
70.1

209.6
39.5

437.5
64.5

150.2
32.6

190.9

201.6
150.2
53.8
96.4

51.5
-10.7
-14.3

20.4
147.3
126.9

338.4
123.1
83.7

215.4

1,539.6
686.6
259.0
427.5
697.6
144.7

-10.7
—8.9
- 1 . 8

1,202.3

774.6

112.7
306.6
355.3

142.6

152.4
113.6
38.8

- 9 . 8

22.6

262.6
96 5

166.1

1,700.1

1,090.2

156.6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232 8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359.5
129.9
86.8

229.6

1,689.9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271.0

819.4

125 9
320.2
373.2

173.4

166 8
118 9
47.8
6.7

15.4

262.8
96 6

166.2

1,887.2

1,206.5

178.4
81.5
71.3

479.0
81.5

245 2
46.5

549.2
81.6

184.6
44.2

297.8

282 3
190.4
63.9

126.5

91.9
15.6
15.0

-11.1
175.5
186.6

394.0
145 1
94.3

248.9

1,871.6
832.6
341 3
491.3
862 8
191.8

15.6
8.4
7.2

1,332.7

857.7

137 8
330 4
389.5

196.3

187 4
129 8
57.7
8.9

9.5

269.2
101 6
167.6

,598.0

,021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156.3
34.0

203.9

208 8
151.5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9
86.2

223.6

1,602.9
718.6
273.7
444.9
726.4
153.0

- 4 . 9
—8.6

3.7

1,227.9

791.1

119 7
309.5
361.9

148.9

154 1
111 8
42.3

- 5 . 2

22.2

265.7
97 3

168.4

1,649.7

1,053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220 1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1 638.3
741.9
288.6
453.4
749.7
158.1

11.4
. 1

11.3

1,255.5

806.3

124 8
314.6
366.9

168.5

161 0
115.5
45.5
7.5

16.5

264.3
96 2

168.1

1,685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228 1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357.2
127.8
85.6

229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95 9

167.3

1,715.6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1,701.0
768.1
312 4
455.7
787 1
160.3

14.5
9.3
5.3

1,276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96 8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247 6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
- . 2

13.1

261.3
97 5

163.8

,806.8

1,167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1,796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306.7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1,214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255. 2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354.5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

,992.0

, 276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

2,136.1

1,356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154.0
99.6

285.8

2,122. 5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

2,212.1

1,405.1

209.2
92.7
83.2

553.5
95.2

280.1
55.7

642.5
93.7

217.0
55.2

360.1

348.5
235.2
84.6

150.7

113.3
11.6
12.2

—7.8
222.0
229.7

454.6
162.3
102.1
292.3

2,200.5
969.3
398.3
571.0
998.8
244.0

11.6
10.3
1.3

1,413.0

912.6

150.1
348.6
413.8

210.9

203.9
143.7
60.2
7.0

10.1

279.5
102.4
177.1

»• Revised. p Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1975

SUJK

1976

,VJ±JI

1977

Annual total

UJb (JUKJKUJN'JL1 BUI

1976

I II i l l IV

1977

I II III IV

February

1978

I II in IV r

1979

m»

i

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PKODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100..

Personal consumption expenditures do
Durable goods _ do—
Nondurable goods _ -do
Services do_-..

Gross private domestic investment:
Fixed investment do
Nonresidential — do
Residential — do—

Govt. purchases of goods and services do....
Federal.. - do—

State and local do....

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf - bil. $--
Compensation of employees, total do.

Wages and salaries, total do
Govt. and govt. enterprises.- do.
Other _ do-

Supplements to wages and salaries do.
Proprietors' income with inventory valuation

and capital consumption adjustments,
total... — bil- $_.

Farm do—
Nonfarm.. do—

Rental income of persons with capital consump-
tion adjustment _ bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do—

Financial do—
Nonfinancial, total 9 — -- do—

Manufacturing, total 9 do
Durable goods do—

Transportation, communication, and
electric, gas, and sanitary serv bil. $-.

Rest of the world. do....

Profits before tax, total do_.
Profits tax liability do_.
Profits after tax do_.

Dividends do_.
Undistributed profits do..

Inventory valuation adjustment._ do..
Capital consumption adjustment do..

Net interest do_.

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $.
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ _..do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. bil. 3

Manufacturing _ do..
Durable goods industries^ ..do..
Nondurable gcods industries*!.. .do..

Nonmanufacturing— .do..
Mining do..
Railroad _ do..
Air transportation do..
Other transportation do..

Public utilities.. do..
Electric do..
Gas and other do..

Communication do..
Commercial and other do..

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries^ _ .do.
Nondurable goods industries^. _ _ _do.

Nonmanufacturing do.
Mining.. __do.
Railroad _ do.
Air transportation do.
Other transportation. .do.

Public utilities do.
Electric do.
Gas and other do.

C omnium cation _ do.
Commercial and other _.do.

127.15
126.4
117.7
133.4
123.2

132.3
132.2
132.8

128.9
127.5
129.7

1,215.0

931.1
805.9
175.4
630.4
125.2

87.0
23.5
63.5

22.4

95.9

101.8
13.0
88.9
48.3
18.3

9.2
6.1

120.4
49.8
70.6
31.9
38.7

-12.4
-12.0

78.6

1,255. 5
168.8

1,086.7
1,003.0

83.6

112.78
47.95
21.84
26.11

64.82
3.79
2.55
1.84
3.18

20.14
17.00
3.14

12.74
20.60

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

- 1 4 . 5
- 1 4 . 4

84.3

1,380.9
196.5

1,184.4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.4'

13.30
20.99

41. 61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

515.3

153.4
983.6
200.8
782.9

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

—14.
-14 .9

95.4

, 529. 0
226.0

, 303.0
., 236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.41

15.45
22.97

31.40
130.7
122.0
136.8
128.4

136.7
136.6
137.2

134.0
132.1
135.0

319.8

001.7
861.7
183.7
678.0
140.0

88.6
20.9
67.7

22.5

126.8

132.3
15.8

116.4
67.0
27.4

12.4
8.9

152.6
63.6
89.0
34.5
54.5

-11 .4
- 1 4 . 4

80.1

, 336. 9
184.4

., 152.5
,078.9

73.6

25.87
10.96
4.78
6.18

14.91
.92
.49
.26
.72

4.79
4.18
.62

2.92
4.82

114.72
49.21
21.63
27.58

65.51
3.83
2.08
1.18
3.29

21.9:
18.56
3.36

12.54
20.68

L32. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

347.9

026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

- 1 5 . 7
- 1 4 . 4

82.0

., 363. 2
192.6

1.170.6
1.100.7

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03
12.62
20.94

L34. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

372.1

046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

- 1 3 . 3
- 1 4 . 5

86.2

392.8
200.0
192.8
124.8
68.1

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

, 397.0

, 073.3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17 .6
- 1 4 . 5

88.9

1,430.5
209.0

1,221. 5
1,160.9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138.27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

447.5

107.9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

- 2 0 . 3
-14 .6

91.7

1,470. 7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02

.59

.33

.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140.86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

499.3

140.5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16 .6
- 1 4 . 8

93.7

, 508. 6
223.3

1,285.3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16

.67

.43

.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142.63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

537.6

165.8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
- 1 5 . 0

97.3

, 543. 7
224.6

1,319.1
1,244.8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144.56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

576.9

199.7
021.2
208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

- 1 4 . 8
- 1 5 . 3

99.0

1, 593. 0
233.3

1,359.6
1,285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22. Oo
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

603.1

241.0
050.8
211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

- 2 3 . 5
- 1 6 . 1
101.7

1,628.9
237.3

1,391. 6
1,309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27

.88
3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

L50.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

,287.8
,090.2
213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24 .9
-17 .2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60
.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.52
151.6
137.3
156.2
152.6

167.1
160.6
182.6

158.9
153.4
162.1

1,728.4

1,317.1
1,113.4

216.8

203.6

114.5
25.0
89.6

24.3

165.2

175.4
26.0

149.4
87.1
44.6

20.7
9.1

205.4
86.2

119.2
50.1
69.2

- 2 0 . 9
- 1 9 . 3
107.4

1,731.7
263.2

1,468.4
1,392.5

76.0

38.67
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4.68
6.43

155.41
67.75
32.25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18.90
26.09

L56.55
154.0
139.3
158.8
155.2

170.9
163.7
182.2

162.7
158.4
165.1

359.6
149.2
222.3
926.9
210.4

122.1
29.5
92.6

24.4

51.9

- 2 7 .
- 1 9 . 9
111.1

, 787.3
275.0

, 512.3
, 442.1

70.2

44.18
20.32
9.62

10.70

23.86
1.32
.84

8.46
7.21
1.25

3 11.88

161.24
73.20
34.1
39.0!

88.04
5.23
3.1
2.61
2.4(

30.59
26.23
4.36

2 44 .0 ;

136.85
16.22
7.57
8.65

20.63
1.18
.86
.59
.62

6.79
5.99

.81

10.58

163.34
73.02
34.13
38.89

90.31
4.94
4.05
3.05
2.99

30.70
26.31
4.38

2 44.59
r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct.-

Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 18 of the Dec. 1978 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
UData for individual durable and nondurable goods industries components appear in th/

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

1_ HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1975

IV

1976

I II III IV

1977

I II III IV

1978

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalt bll.$._

Personal consumption expenditures, total, -do

Durable goods, total? do____
Motor vehicles and parts do. _..
Furniture and household equipment.-.do....

Nondurable goods, total 9 do . . . .
Clothing and shoes do..
Food _t -do. . . .
Gasoline and oil .do . . . .

Services, total9 do.___
Houshold operation -do_._.
Housing _do.
Transportation do..]

Gross private domestic investment, total....do.

Fixed investment do . . . .
Nonresidential do . . . .

Structures do . . ] .
Producers' durable equipment do

Residential _. do.
Change in business inventories .do.

Nonfarm _do.

Net exports of goods and services .do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense .do..~ ~
State and local do

By major type of product: t
Final sales, total do

d t t l
, do

Goods, total do
Durable goods do
Nondurable goods d o . . "

Services do
Structures do..]]

Change in business inventories do
Durable goods do
Nondurable goods ._ do

GNP in constant (1972) dollarst

Gross national product, total t bil.$__

Personal consumption expenditures, total..do

Durable goods .do.
Nondurable goods do.
Services do.

Gross private domestic investment, total...do.

Fixed investment do.
Nonresidential do
Residential ~~~do.~~~

Change in business inventories. d o " "

Net exports of goods and services do

Govt. purchases of goods and services, total do
Federal do
State and local do

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359. 5
129.9
86.8

229.6

1, 689.9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

1,887. 2

1,206.

178.
81.
71.

479.
81.

245.
46.5

549.2
81. t

184. C
44.2

297.8

282.3
190. 1
63.9

126.5

91.9
15.6
15.0

- 1 1 . 1
175.5
186.6

394.0
145.1
94.3

248.9

, 107.6

, 340.1

197.5
89.7

526. 5
89.0

! 2f>9.4
51.2

(.41. 4
91.3

207.3
52.6

345.6

329.6
222.6
77.8

144.8

107.0
16.0
16.7

-12.0
204.8
216.8

433.9
153.8
99. 5

280.2

1,871.6 to OQI f>

491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137.8
330.4
389.5

196.3

187.4
129.8
57.7
8.9

9.5

269.2
101.6
167.6

370. 8
541. 7
962. 5
226.7

10.0
11.7
4.3

1,385.7

891.7

144.6
339. 6
407.4

210.6

200.1
140.2
59.8
10.6

8.4

275. 0
100.3
174.7

',598.0

1,021.6

143.5
60.6
60.8

421.4
72.2

216.6
40.5

456.7
66.7

156. 3
34.0

203.9

208.8
151. 5
54.7
96.8

57.3
- 4 . 9
- 9 . 0

20.9
152.2
131.2

351.5
127.9
86.2

223.6

1,602.9
718.6
273. 7
444.9
726.4
153.0

- 4 . 9
- 8 . 6

3.7

1,227.9

791.1

119.7
309.5
361.9

148.9

154.1
111.8
42.3

- 5 . 2

22.2

265.7
97.3

168.4

t, 649. 7

1,053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638. 3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1, 255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

1,685.4

1,075.1

154. 7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1, 670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1, 268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1,715.6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1,701.0
768.1
312.4
455. 7
787.1
160.3

14.5
9.3
5.3

1,276. 5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133. 7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457. 3
808.1
168.7

- . 6
5.2

- 5 . 8

1, 284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
- . 2

13.1

261.3
97.5

163.8

1,806.8

1,167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1, 796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188.6

175.6
81.2
69.9

473.6
79.3

244.5
45.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101. 3
166.6

1,916.8

1,214. 5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875. 3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255. 2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354. 5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

1,992.0

1,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

2,136.1

1, 356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154. 0
99.6

285.8

2,122. 5
927.3
380.1
547. 2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

'2,214.8

1,403.9

' 209.1
'92.6

83.2

' 553.4
'95 .3

' 279.9
'55.8

' 641.4
'94.1
217.0
55.0

' 364.0

'350.5
' 237.1
'85 .1

' 152.0

' 113.4
' 13.5
'13.4

' - 7 . 6
'221.9
' 229.5

' 454.5
' 162.5

102.1
'292.0

'2,201.3
' 972.5
' 400.1
' 572.4
' 997.7
' 244. 7

'13 .5
'10.8
' 2 . 7

1,414.7

'911.8

150.1
' 348.5
' 413.1

' 213.4

' 205.2
' 144.9

' 60.3
' 8 . 2

'10.2

' 279.4
r 102. 5
' 176.9

'Revised v Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 fl. of the July 1978 SURVEY); revisions prior to May 1977 for^personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURKENT BUSINESS March 1979

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

II III IV

1977

I II III IV

1978

I II III IV

1979

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment
N on residential
Residential

Govt. purchases of goods and services
Federal
State and local.

do
do..
do
do

do
do
do

do
do
do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, total t bil $

Compensation of employees, total do

Oovt and trovt GntprDrisps
Other

do
do
r\fi

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil $

Farm
Nonfarm

do
rin

Rental income of persons with capital consump-
tion fldinsttneTit bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $__

Corp. profits with invent, val. adj.:
Domestic, total. do

Financial Hn

TVTflnnfRotiirinGf total Q
do
do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world...

Profits before tax, total
Profits tax liability...

Dividends..
Undistributed profits

Capital consumption adjustment

_do

.do. . . .

.do. . . .
do

.do. . . .

.do . . . .

rln
.do . . . .

,3~

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $..
Less: Personal tax and nontax payments do

Less: Personal outlays©
Equals: Personal saving§...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries

Manufacturing . _
Durable goods industries^!
Nondurable goods industries^ _

Nonmanufacturing . . . . . .
Mining
Railroad
Air transportation
Other transportation

Public utilities...
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries. _

Manufacturing
Durable goods industries^
Nondurable goods industries^

Nonmanufacturing
Mining-
Railroad
Air transportation
Other transportation-

Public utilities
Electric
Gas and other

Communication
Commercial and other

.do

.do. . . .

bil. $
.do . .
do

.do. . . .

_do._--
do -

. d o -
do
do . .

.do. . . .
do

. d o . . -
_do
do

.do. . . .
do .
do . .

.do. . . .

do
do _.-
do
do
do . .

do
do . . .
do
do

.do. . . .

133.76
133.1
124.4
138.2
131.6

139 6
138.4
142.5

136.8
134 4
138.1

1,359.2

1,036.8
890 1
187. 6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115 6
65*6
28 1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14. 5
-14 .4

84 3

1,380.9
196.5

1 184 4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

20.99

141.61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

<= 1,515.3

1,153.4
983 6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20 9

128 6
74 7
35 1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

- 1 4 . 8
- 1 4 . 9

95 4

1,529. 0
226.0

1 303 0
1, 236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
' 4 . 2 1
15.45
22.97

152.09
150.3
136.5
155.0
151.2

164.7
158.7
178.8

157.8
153.3
160.4

1, 703.8

1, 301.4
1 101 0

216.1
884.8
200.5

113 2
25 3
87 8

23.4

159.6

167.8
25 1

142 7
85 4
43 3

9.8

202.1
83.9

118.2
49.3
68.9

- 2 4 . 4
- 1 8 . 1
106 3

1, 708.0
256. 2

1 451 8
1, 374. 9

76.9

153 82
67 6^
31 66
35.96

86 19
4 78
3.32
2 30
2.43

29.48
24 79
4.70

18.16
25 71

132. 92
132.1
123. 6
137. 4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1,347.9

1,026.0
881.5
186.1
695. 4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118 4
67 5
29 7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15.7
-14.4

82 0

1, 363. 2
192. 6

1,170. 6
1,100. 7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76

5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28 5

14.9
8. 2

157.8
64.7
93.1
38.4
54.7

-13 .3
-14.5

86 2

1, 392. 8
200.0

1,192. 8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54
.98

3 33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135. 6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1, 397. 0

1, 073. 3
919.9
192. 6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109 7
61 9
26 9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17.6
-14.5

88 9

1,430.5
209.0

1, 221. 5
1,160. 9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
q QA

5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107. 9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29 9

15.4
9. 7

164.8
68.3
96.5
41.5
55.0

-20 .3
-14.6

91 7

1, 470. 7
222.7

1,248.0
1,195. 8

52.2

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3 30
5.27

130.16
56.43
26. 30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1, 499. 3

1,140. 5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10. 4

175.1
72.3

102.8
42.7
60.1

-16.6
-14.8

93 7

1, 508. 6
223. 3

1,285.3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3 86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141. 6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993. 6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34 2

17.5
10. 3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
-15 .0

97 3

1, 543. 7
224. 6

1,319.1
1, 244. 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4 03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199. 7
1,021. 2

208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1

178.3
73.9

104.4
46.3
58.1

-14.8
-15 .3

99.0

1, 593. 0
233.3

1, 359. 6
1, 285. 9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4 26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241.0
1,050. 8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116. 6
69.8
32.8

17.3
9. 4

172.1
70.0

102.1
47.0
55.1

-23 .5
-16 .1
101 7

1,628.9
237.3

1, 391. 6
1, 309. 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27
.88

3 97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11 7

205.5
85.0

120.5
48.1
72.4

-24.9
-17.2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22

.83

.60

.60

7.14
6.01
1.13
4 566.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.52
151.6
137.3
156.2
152.6

167.1
160.6
182.6

158.9
153.4
162.1

1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0
89.6

24.3

165.2

175.4
26.0

149.4
87.1
44.6

20.7
Q 1

205.4
86.2

119.2
50.1
69.2

-20.9
-19 .3
107.4

1,731.7
263.2

1,468.4
1,392.5

76.0

38.67
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4 686.43

155.41
67.75
32. 25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18.90
26.09

' 156.56
154.0
139.3
158.8
155.2

' 170.8
' 163. 7
' 188.2

162. 7
158.5
165.1

1,795.6

'1,359.8
a,149.4

222.3
' 927.1

210.4

' 123.0
'30.4

92.6

24.4

177.0

187.8
27.6

160.2

Q 1

225.3
94.5

130.7
51.9
78.8

- ' 2 8 . 4
-19.9
' 111.4

'1,789.0
' 275.1

'1,513.9
'1,440.9

r 73. 0

' 44. 91
' 20. 30
'9 .53

' 10. 77

' 24. 61
' 1.26
' . 9 4
' . 6 4
' . 7 1

'8 .78
'7 .40
'1 .37

4 967.34

' 163.96
' 73. 24
' 33. 99
' 39. 26

' 90. 71
'4 .98
'3 .49
'2 .39
' 2. 55

' 31. 73
' 26. 95
'4 .78
18.46
27.12

i 36. 97
' 15. 97

7.57
'8 .40

' 21. 00
'1 .28
' . 8 0
' . 6 4

.62

'7 .12
'6 .16
' . 9 7

2 10.53

' 164.23
'71.97
' 34.18
' 37. 78

' 92. 26
'5 .35
'3 .77
'3 .28
'3 .01

' 32. 30
' 27. 06
'5.24

2 44. 54

i 42.07
18.91
9.20
9.72

23.16
1.23

.83

.68

.77

8.00
6.78
1.22

2 11.63

167. 52
75.90
37.09
38.81

91.62
4.89
3.11
2.36
2.89

31.91
26.92
4.98

2 46. 46
r Revised. v Preliminary. * Estimates (corrected for systematic biases) for Jan.-

Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 26 of the Mar. 1979 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. C Corrected.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

I II III I V

1977

I II III IV

1978

I II III IV

1979

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$.

Personal consumption expenditures, total..do

Durable goods, total? do
Motor vehicles and parts do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food do
Gasoline and oil do

Services, total 9 - -do
Houshold operation do
Housing do
Transportation do

Gross private domestic investment, totaL...do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports . . .do

Govt. purchases of goods and services, total.do
Federal. . . .do

National defense do
State and local. do

By major type of product: t
Final sales, total do

Goods, total do
Durable goods . . .do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$_.

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do

Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories . . .do
Net exports of goods and services do
Govt. purchases of goods and services, total.do

Federal do
State and local do

••Revised. v Preliminary. ^Revised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

1,700.1

1,090.2

156. 6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359.5
129.9
86.8

229.6

1,689.9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

1,887.2

1,206.5

178.4
81.5
71.3

479.0
81.5

245.2
46.5

549.2
81.6

184.6
44.2

297.8

282.3
190.4
63.9

126.5

91.9
15.6
15.0

-11.1
175.5
186.6

394.0
145.1
94.3

248.9

1,871.6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137.8
330.4
389.5

196.3

187.4
129.8
57.7
8.9

9.5

269.2
101.6
167.6

2,107.6

1,340.1

197.5
89.7
77.7

526.5
89.0

269.4
51.2

641.4
91.3

207.3
52.6

345.6

329.6
222.6
77.8

144.8

107.0
16.0
16.7

-12.0
204.8
216.8

433.9
153.8
99.5

280.2

2,091. 6
918.4
376.8
541.7
962.5
226.7

16.0
11.7
4.3

1,385.7

891.7

144.6
339. 6
407.4

210.6

200.1
140.2
59.8
10.6

8.4

275.0
100.3
174.7

1,649.7

1,053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1, 638.3
741.9
288.6
453.4
749.7
158.1

11.4
.1

11.3

1,255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

1,685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127. 8
85.6

229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1,715. 6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1,701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3
- . 2

13.1

261.3
97.5

163.8

1,806.8

1,167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1,796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306. 7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1,214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255. 2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354.5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

1,992.0

1,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2,067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

2,136.1

1,356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154. 0
99.6

285.8

2,122. 5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

2,214.8

1, 403. 9

209.1
92.6
83.2

553.4
95.3

279.9
55.8

641.4
94.1

217.0
55.0

364.0

350.5
237.1
85.1

152.0

113.4
13.5
13.4

- 7 . 6
221.9
229.5

454.5
162.5
102.1
292.0

2, 201. 3
972.5
400.1
572.4
997.7
244.7

13.5
10.8
2.7

1,414. 7

911.8

150.1
348.5
413.1

213.4

205.2
144.9
60.3
8.2

10.2

279.4
102.5
176.9

2.265.6

1.444.7

213.4
96.4
83.6

569.7
94.0

290.3
59.8

661.6
97.1

222.5
51.3

371.6

353.5
242.6
85.0

157.6

110.9
18.1
19.6

-10 .3
229.0
239.2

459.4
164.7
103.9
294.8

2,247.4
1,000. 7

421.8
579.0

1,025.3
239.6

18.1
22.4

- 4 . 3

1,417.3

915.7

150.1
347.1
418.5

215.7

203.9
145.9
58.1
11.8

8.9

277.0
102.1
174.9

p 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976

$U1

1977

CV-EI

1978

Annual total

CUK KJfiJN'J

1976

II i n IV

L 13USlJNli

1977

I II i n IV

1978

I I I III IV

April 1979

1979

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:t
Gross national product Index 197?=inn

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment
Nonrpsidential
Residential

do
do

.do -.
do

do
do

Govt. purchases of goods and services do
Federal dr»
State and local Ho

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf "Hii $

Compensation of employees total
Wages and salaries, total

Govt and govt. enterprises
Other

do
do
do
An

Supplements to wages and salaries .do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total wi *

Farm -do—
Nonfarm do

Rental income of persons with capital consump-
tion adiustrnent bil $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $—

Corp. profits with invent, val. adj.:
Domestic total *̂ n

Financial--. —
Nonfinancial, total 9

Manufacturing, total 9 —
Durable f?oods

-do—
-do....
-do—

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world ^n

Profits before tax, total _
Profits tax liability
Profits after tax

Dividends
Undistributed profits. _

Inventory valuation adjustment
Capital consumption adjustment n

Net interest

-do. . -
. d o -
do

-do—

-do—
-do—

DISPOSITION OF PERSONAL INCOMEf

Personal income total *"i *
Less: Personal tax and nontax payments do
Equals: Disposable personal income ..do
Less: Personal outlays© _ do
Equals: Personal saving §

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries

Manufacturing

.do—

bil. $
do .

Durable goods industries!! do
Nondurable gcods industries^. do

Nonmanufacturing
Mining
Railroad. .
Air transportation
Other transportation

Public utilities.
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries...

Manufacturing _
Durable goods industriesif
Nondurable goods industries^

Nonmanufacturing .
Mining
Railroad .
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other

do
do .
do

. d o - -
do

.do.—

.do—

.do
do .

do
_do- -
do
do

do
do
do
do
do

do
do

.do—

.do

.do . . -

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134. 4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28 1

13.7
8 2

155.9
64.3
91.7
37.9
53.8

-14.5
-14.4

84.3

1,380.9
196.5

1,184.4
1,116. 3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141.61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1, 515. 3

1,153.4
983.6
200.8
782.9
169.8

99.8
20.2

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14.8
—14.9

95.4

1,529. 0
226.0

1,303.0
1,236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.21

15.45
22.97

152.09
150.3
136.5
155.0
151.2

164.7
158.7
178.8

157.8
153.3
160.4

1, 703.8

1,301.4
1,101.0

216.1
884.8
200.5

113 2
25.3
87.8

23 4

' 159.5
r167 7

25.1
'142.6
'85.0
'43 2

19.5
9 g

' 202.0
83.9

118.2
49.3

'68.8

-24.4
-18.1
106.3

1,708.0
256.2

1,451.8
1,374. 9

76.9

153 82
67 62
31.66
35.96

86.19
4 78
3 32
2.30
2.43

29.48
24 79
4.70

18.16
25.71

132. 92
132.1
123.6
137.4
130.3

138.5
137.7
140.7

135.7
133.3
137.1

1,347.9

1,026.0
881.5
186.1
695.4
144.6

88.8
19.6

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15.7
-14.4

82.0

1,363. 2
192.6

1,170.6
1,100.7

69.9

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74
.76

q 9|
5.21

118.12
50.64
22. 54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

1,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9

22.4

130.0

136.3
18.3

118. 0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

-13.3
-14.5

86.2

1, 392. 8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54
.98

3 33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

•tO CA

20.99

136.28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397. 0

1,073.3
919.9
192.6
727.2
153.4

89.5
16.3
73. 2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17.6
-14.5

88.9

1,430.5
209.0

1,221. 5
1,160.9

60.7

34.52
15.38
7.27
8.12

19.14
1.05

.70

.35

.94

6.46
5.34
1.12
q QA

5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14 30
21.36

138.27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

1,447.5

1,107.9
946.4
195.2
751.2
161.5

95.6
19.4

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

-20.3
-14.6

91.7

1, 470. 7
222.7

1,248.0
1,195.8

52.2

29.20
12.52
5.80
6.72

16.68
1.02

.59

.33

.61

5.55
4.78
.77

q oft
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14 19
22.67

140.86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

1,499. 3

1,140.5
973.4
198.1
775.3
167.1

98.9
20.0

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16.6
-14.8

93.7

1, 508. 6
223.3

1,285.3
1,217. 8

67.5

33.73
14.84
6.79
8.06

18.88
1.16

.67

.43

.76

6.37
5.34
1.03
q oa
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15 32
22.73

142.63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

1,537.6

1,165. 8
993.6
201.7
791.9
172.2

97.2
16.5

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
—15.0

97.3

1, 543. 7
224.6

1,319.1
1,244.8

74.3

34.82
15.60
7.17
8.43

19.21
1.17

.78

.39

.50

6.61
5.41
1.20
4 03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

1fi At)
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

1,576.9

1,199.7
1,021.2

208.1
813.1
178.4

107.3
25.1
on q

22.7

148.2

155.6
21.9

80.2
39.1

17.1
7.9

178.3
73.9

104,4
46.3
58.1

-14.8
—15.3

99.0

1, 593. 0
233.3

1,359.6
1,285.9

73. 7

38.06
17.19
8.00
9.18

20.87
1.15

.76

.46

.63

7.28
6.06
1.21
4 26
6.33

138.11
61.41
28.19
33.22

76. 70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15 82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241.0
1,050.8

211.4
839.3
190.2

105.0
21.9

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

-23 . 5
—16.1
101.7

1,628.9
237.3

1,391.6
1,309.2

82.4

32.35
13.67
6.36
7.31

18.68
1.07

.71

.52

.51

6.15
5.27
.88

3 97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17 07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86 1

22.2

163.4

168.9
24.3

144. R
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24.9
17 2

104.6

1,682.4
249.1

1,433.3
1,357.0

37.89
16.76
7.79
8.97

21.13
1.22

.83

.60

.60

7.14
6.01
1.13
4 56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18 18
24.71

153.52
151.6
137.3
156.2
152.6

167.1
160.6
182.6

158.9
153.4
162.1

1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0
89 6

24.3

165.2

175.4
26.0

14Q A
87.1
44.6

20.7
9.1

205.4
86.2

119.2
50.1
69.2

-20.9
10 1

107.4

1,731.7
263.2

1,468.4
1,392.5

7R n

38.67
16.89
7.97
8.92

21.78
1.24

.84

.54

.62

7.43
6.11
1.32
4 68
6.43

155.41
67.75
32.25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18 90
26.09

156.56
154.0
139.3
158.8
155.2

170.8
163.7
188.2

162.7
158.5
165.1

1,795.6

1,359.8
1,149.4

222.3
927.1
210.4

123.0
30.4
92 6

24.4

' 176.6

'187.4
27.6

95.2
49.2

20.8
9.1

' 224.9
'94 .4

'130.5
51.9

'78 .6

- 2 8 . 4

111.4

1, 789. 0
275.1

1,513. 9
1,440.9

44 91
20.30
9.53

10.77

24.61
1.26

.94

.64

.71

8.78
7.40
1.37
4 96
7.34

163.96
73.24
33.99
39.26

*G0. 71
4.98
3.49
2.39
2.55

31.73
26.95

4.78
18 46
27.12

159.85
157.8
142.2
164.1
158.1

173.3
166.3
191.0

165.9
161.3
168.6

1,405.9
1,184.5

225.1
959.5
221.4

123.7
30.6

24.7

54.6

-40.3
—20.7
114.2

1,834.1
270.6

1,563.5
1,482.6

80.9

i 36.97
15.97
7.57
8.40

21.00
1.28

.80

.64

.62

7.12
6.16

.97

2 10. 53

164.23
71.97
34.18
37.78

92.26
5.35
3.77
3.28
3.01

32.30
27.06
5.24

2 44.54

i 42. 07
18.91
9. 20
9.72

23.16
1.23

.83

.68

.77

8.00
6.78
1.22

2 11.63

167.52
75.90
37.09
38.81
91.62
4.89
3.11
2.36
2.89

31.91
26.92
4.98

2 46.46

r Revised. * Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 26 of the Mar. 1979 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes data for items not shown
separately. ® Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
ifData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

I II III IV

1977

I II III IV

1978

I II III IV

1979

I '

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt

Gross national product, totalf bil.$

Personal consumption expenditures, total..do

Durable goods, total 9 do
Motor vehicles and parts do
Furniture and household equipment.. .do

Nondurable goods, total 9 do
Clothing and shoes.. do. . .
Food . . . do
Gasoline and oil do

Services, total 9 do. .
Houshold operation do
Housing do
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ . . do. _.

Structures do
Producers' durable equipment .do

Residential do
Change in business inventories do

Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local do

By major type of product: t
Final sales, total do

Goods, total do
D urable goods do
Nondurable goods _ . do _.

Services... do
Structures do

Change in business inventories.. do . .
Durable goods. do
Nondurable goods _ do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$_.

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential.. do

Change in business inventories d o . . .

Net exports of goods and services do

Govt. purchases of goods and services, total .do. . .
Federal do
State and local do

1,700.1

1,090.2

156.6
69.7
63.9

442.6
75.7

225.8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359.5
129.9
86.8

229.6

1,689.9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8
6.7

15.4

262.8
96.6

166.2

1,887.2

1,206.5

178.4
81.5
71.3

479.0
81.5

245.2
46.5

549.2
81 6

184 6
44 2

297.8

282.3
190.4
63 9

126.5

91 9
15.6
15.0

-11.1
175.5
186.6

394.0
145.1
94.3

248.9

1,871.6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137 8
330.4
389 5

196.3

187 4
129 8
57 7
8.9

9.5

269.2
101 6
167.6

2,107.6

, 340.1

197.5
89.7
77.7

526.5
89.0

269.4
51.2

641.4
91.3

207.3
52.6

345.6

329 6
222 6
77 8

144.8

107 0
16.0
16 7

-12.0
204 8
216.8

433.9
153 8
99 5

280.2

2 091.6
918 4
376.8
541.7
962.5
226.7

16.0
11.7
4.3

1,385.7

891.7

144 6
339.6
407 4

210.6

200 1
140 2
59 8
10.6

8.4

275.0
100 3
174.7

,649.7

,053.8

152.2
67.7
61.9

430.3
73.8

219.4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1,638.3
741.9
288.6
453.4
749.7
158.1

11.4
. 1

11.3

1,255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5
7.5

16.5

264.3
96.2

168.1

,685.4

, 075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357.2
127.8
85.6

229.4

1,670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

,715.6

,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1,701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

,749.8

, 133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89.1

231.7

1,750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121 4
52.3
- . 2

13.1

261.3
97 5

163.8

,806.8

,167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170.9
179.4

375.0
138.3
91.9

236.7

1,796.5
800.2
332.2
468.0
832.3
174.3

10.3
6.1
4.2

1,306.7

846.6

134.9
327.1
384.6

186.1

180.3
126 8
53.5
5.8

11.2

262.8
98 7

164.1

,867.0

, 188.6

175.6
81.2
69.9

473.6
79.3

244.5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

-5 .9
178.1
184.0

388.8
142.9
93.7

245.9

1,850.0
825.8
339.1
486.7
850.0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129 1
58.0
10.0

11.0

267.9
101 3
166.6

,916.8

, 214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1,894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1,343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

,958.1

, 255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354.5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3
7.5

3.1

274.5
103.6
170.9

,992.0

,276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24.1
181.7
205.8

416.7
151.5
97.9

265.2

1,975.3
861.8
351.2
510.6
926.4
203.8

16.7
14.8
1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2, 067.4
912 2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2

213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

, 136.1

, 356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336.5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154.0
99.6

285.8

2,122.5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

, 214.8

, 403. 9

209.1
92.6
83.2

553.4
95.3

279.9
55.8

641.4
94.1

217.0
55.0

364.0

350.5
237.1
85.1

152.0

113.4
13.5
13.4

- 7 . 6
221.9
229.5
454.5
162.5
102.1
292.0

2, 201. 3
972.5
400.1
572.4
997.7
244.7

13.5
10.8
2.7

1,414. 7

911.8

150.1
348.5
413.1

213.4

205.2
144 9
60.3
8.2

10.2

279.4
102.5
176.9

2,264.8

,440.4

211.4
96.2
82.5

567.9
93.6

289.7
59.6

661.0
97.3

222.4
56.5

371.1

354.5
244.1
85.2

158.9

110.4
16.6
17.8

- 5 . 3
233.8
239.0

458.5
164.5
103.9
294.0

2,264.8
1,000.8

426.0
574.8

1,025.9
238.1

16.6
20.1

- 3 . 4

1,416.3

912.4

148.6
345.4
418.6

215.7

204.5
146.8
57.7
11.2

11.7

276.4
102.0
174.5

r Revised. P Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT May 1979

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

II III IV

1977

I II III IV

1978

I II III IV

1979

II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators: t
Gross national product Index, 1972=100..

Personal consumption expenditures do—
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment . . . _
Nonrpsidential
Residential - —

do....
do
do .

.do.. . .
do
do

Govt. purchases of goods and services d o —
Federal do
State and local do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf . bil. $ _

Compensation of employees, total
Wages and salaries, total . _ . .

Govt. and govt. enterprises
Other

.do .

do
do. ._

Supplements to wages and salaries do

Proprietors' income with inventory valuation
and capital consumption adjustments,
total bil. $-

Farm
Nonfarm

do
do __

Rental income of persons with capital consump-
tion adjustment bil. $-

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total._. bil. $..

Corp. profits with invent, val. adj.:
Domestic, total ^ n

Financial
Nonfinancial, total 9

Manufacturing, total 9
Durable goods

do .
_do-.--
do

Transportation, communication, and
electric gas and sanitary serv bil. $

Rest of the world

Profits before tax, total
Profits tax liabilitv
Profits after tax

Dividends
Undistributed Drofits

Inventory valuation adiustnient
Oanital consnmntion adinstment

Net interest

do.—

do
do
do
do
do

do
do
dn

DISPOSITION OF PERSONAL INCOMEf

Personal income total T̂ il $

Eonals* DisnosaTVIe nersonal income
Less: Personal outlays©
Equals: Personal saving§._

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. . . .

Manufacturing
Durable goods industries^
Nondurable goods industries^!

N onm anufacturing
Mining
Railroad
Air transportation
Other transportation-_ . . .

Public utilities
Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

M anufacturing
Durable goods industries^
Nondurable goods industries^

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation

Public utilities
Electric
Gas and other

Communication
Commercial and other _

do
do

.do—.

.do

.bil. $..do -.
_do—
. d o -

do
do . .
do
do . .

. d o —

_do—.
do
do

. d o -

do
do .
do.. .

.do—

. d o -
do

.do. .
do
do

..do,. .
do
do
do...

_.do—

133.76
133.1
124.4
138.2
131.6

139.6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65.6
28.1

13.7
8.2

155.9
64.3
91.7
37.9
53.8

-14 .5
-14 .4

84.3

1,380.9
196.5

1,184.4
1,116.3

68.0

120.4952.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141.61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1, 515. 3

1,153.4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

-14 .8
-14 .9

95.4

1,529.0
226.0

1,303. 0
1,236.1

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.21

15 45
22.97

152.09
150.3
136.5
155.0
151.2

164.7
158.7
178.8

157.8
153.3
160.4

, 703.8

, 301.4
, 101.0
216.1
884.8
200.5

113.2
25.3
87.8

23.4

159.5

167.7
25.1

142.6
85.0
43.2

19.5
9.8

202.0
83.9

118.2
49.3
68.8

-24 .4
-18 .1
106.3

1,708.0
256.2

1,451.8
1,374. 9

153 82
67 62
31 66
35.96

86 19
4 78
3 32
2 30
2.43

29 48
24.79
4 70

18 16
25.71

132. 92
132.1
123. f>
137.4
130. 3

138.5
137.7
140.7

135.7
133.3
137.1

, 347. 9

,026.0
881.5
186.1
695.4
144.6

88.8
19.6
69.3

22.4

128.6

135.4
17.0

118.4
67.5
29.7

14.3
7.6

158.7
66.3
92.4
37.2
55.2

-15 .7
-14 .4

82.0

1,363.2
192.6

1,170.6
1,100. 7

29.70
12.66
5.61
7.05

17.04
.99
.68
.42

1.02

5.50
4.74

.76
3.21
5.21

118.12
50.64
22.54
28.09

67.48
3.83
2.64
1.44
4.16

21.85
18.82
3.03

12.62
20.94

134. 39
133.8
125.0
138.7
132.5

140.3
138.9
143.8

137.3
134.2
139.1

,372.1

1,046.1
897.3
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136.3
18.3

118.0
65.9
28.5

14.9
8.2

157.8
64.7
93.1
38.4
54.7

- 1 3 . 3
-14 .5

86.2

1, 392.8
200.0

1,192.8
1,124. 8

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135.6
126.8
139.9
134.9

142.6
140.5
147.6

140.2
138.0
141.5

1,397.0

1,073. 3
919.9
192.6
727.2
153.4

89.5
16.3
73.2

22.8

122.5

128.7
19.1

109.7
61.9
26.9

13.3
8.2

154.6
62.4
92.2
41.4
50.8

-17 .6
-14 .5

88.9

1,430.5
209.0

1,221. 5
1,160.9

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

,447.5

, 107. 9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66.4
29.9

15.4
9.7

164.8
68.3
96.5
41.5
55.0

- 2 0 . 3
-14 .6

91.7

1,470.7
222.7

1,248.0
1,195.8

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

, 499. 3

, 140. 5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

-16 .6
-14 .8

93.7

1, 508. 6
223.3

1,285.3
1,217.8

A7 ^

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

,537.6

, 165. 8
993.6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74.7
34.2

17.5
10.3

177.5
72.8

104.8
44.1
60.6

- 7 . 7
-15 .0

97.3

1, 543. 7
224.6

1,319.1
1,244. 8

IJA q

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146.9
152.3

,576.9

, 199. 7
, 021. 2
208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17.1
7.9

178.3
73.9

104.4
46.3
58.1

- 1 4 . 8
-15 .3

99.0

1, 593.0
233.3

L, 359.6
1,285. 9

73 7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149.6
155.2

1,603.1

1,241. 0
1,050.8

211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116.6
69.8
32.8

17.3
9.4

172.1
70.0

102.1
47.0
55.1

-23 .5
-16 .1
101.7

1,628.9
237.3

1,391.6
1,309. 2

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27

.88
3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.98
149.3
135.7
154.4
149.9

162.2
156.7
175.7

156.2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24.9
—17.2
104.6

1,682.4
249.1

1,433.3
1,357.0

76 3

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60
.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.52
151.6
137.3
156.2
152.6

167.1
160.6
182.6

158.9
153.4
162.1

1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0
89.6

24.3

165.2

175.4
26.0

149.4
87.1
44.6

20.7
9.1

205.4
86.2

119.2
50.1
69.2

-20 .9
-19 .3
107.4

1,731.7
263.2

1,468.4
1,392.5

76 0

38.67
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4.68
6.43

155.41
67.75
32.25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18.90
26.09

156.56
154.0
139.3
158.8
155.2

170.8
163.7
188.2

162.7
158.5
165.1

,795.6

, 359.8
, 149. 4
222.3
927.1
210.4

123.0
30.4
92.6

24.4

176.6

187.4
27.6

159.8
95.2
49.2

20.8
9.1

224.9
94.4

130.5
51.9
78.6

- 2 8 . 4
-19 .9
111.4

1,789.0
275.1

1,513.9
1,440. 9

70 A

44.91
20.30
9.53

10.77

24.61
1.26

.94

.64

.71

8.78
7.40
1.37
4.96
7.34

163.96
73.24
33.99
39.26

90.71
4.98
3.49
2.39
2.55

31.73
26.95
4.78

18.46
27.12

159.91
157.9
142 2
164 4
158 0

173 3
166 3
185.9

165.9
161 3
168 5

,835.4

,406.8
, 185. 2
225.1
960.1
221.5

123.6
30.6
93.0

24.7

166.0

175.9
27.1

148.7

10.8

226.9
89.1

137.9
54.0
83.9

-40 .2
-20 .7
114.5

1,836.0
272.9

1,563.2
1,478.3

1 36.97
15.97
7.57
8.40

21.00
1.28
.80
.64
.62

7.12
6.16

.97

2 10.53

164.23
71.97
34.18
37.78

92.26
5.35
3.77
3.28
3.01

32.30
27.06
5.24

2 44.54

142.07
18.91
9.20
9.72

23.16
1.23
.83
.68
.77

8.00
6.78
1.22

2 11.63

167.52
75.90
37.09
38.81

91.62
4.89
3.11
2.36
2.89

31.91
26.92
4.98

2 46.46
r Revised. » Preliminary. * Estimates (corrected for systematic biases) for Jan.-

Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 26 of the Mar. 1979 SURVEY. 2 Includes com-
munication. | See corresponding note on p. S-l. 9 Includes data for items not shown
separately. 0 Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§ Personal saving is excess of disposable income over personal outlays.
IIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JL HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

I II I I I I V

1977

I II III I V

1978

I II III IV

1979

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf . - . bil.$__

Personal consumption expenditures, total-.do

Durable goods, total 9 . do
Motor vehicles and parts do.
Furniture and household equipment. . do_.

Nondurable goods, total 9 . . do.
Clothing and shoes do . .
Food do
Gasoline and oil do

Services total 9 do
Houshold operation do
Housing do
Transportation . . . do

Gross private domestic investment, total do

Fixed investment . . . do
Nonresidential . . . do .

Structures do
Producers' durable equipment. do

Residential. do.
Change in business inventories .do

Nonfarm do

Net exports of goods and services... do
Exports do
Imports do

Govt. purchases of goods and services, total.do
Federal do

National defense do
State and local.. do

By major type of product: t
Final sales, total do

Goods, total _ . do
Durable goods do
Nondurable goods. do

Services do
Structures. do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$__

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total...do

Fixed investment do
Nonresidential do
Residential do

Change in business inventories . . .do

N et exports of goods and services do

Govt. purchases of goods and services, total do
Federal do
State and local do

1,700.1

1,090.2

156.6
69.7
63.9

442.8
75.7

225 8
42.8

491.0
72.8

166.4
37.9

243.0

232.8
164.6
57.3

107.3

68.2
10.2
12.2

7.4
163.2
155.7

359.5
129.9
86.8

229.6

1 689.9
760.3
304.6
455.7
778.0
161.9

10.2
5.3
4.9

1,271.0

819.4

125.9
320.2
373.2

173.4

166.8
118.9
47.8

6.7

15.4

262.8
96.6

166.2

1,887.2

1,206.5

178.4
81.5
71.3

479.0
81.5

245.2
46.5

549.2
81.6

184 6
44 2

297.8

282 3
190.4
63 9

126 5

91.9
15.6
15 0

-11.1
175 5
186.6

394.0
145.1
94 3

248.9

1 871 6
832.6
341.3
491.3
862.8
191.8

15.6
8.4
7.2

1,332.7

857.7

137 8
330.4
389 5

196.3

187 4
129 8
57 7
8.9

9.5

269.2
101 6
167.6

2,107.6

1,340.1

197.5
89.7
77.7

526.5
89.0

269.4
51.2

c616.2
91.3

207 3
52 6

345.6

329 6
222.6
77 8

144 8

107 0
16.0
16 7

-12 .0
204 8
216 8

433.9
153 8
99 5

280 2

2 091 6
918.4
376 8
541.7
962 5
226 7

16 0
11 7
4.3

1, 385. 7

891.7

144 C
339. 6
407 4

210.6

200 1
140 2
59 8
10.6

8.4

275.0
100 3
174.7

1,649. 7

1,053. 8

152.2
67.7
61.9

430.3
73.8

219 4
41.4

471.3
69.3

160.2
36.0

231.5

220.1
157.7
56.4

101.3

62.4
11.4
12.7

10.4
154.4
144.1

354.0
127.1
85.9

226.9

1 638.3
741.9
288.6
453.4
749.7
158.1

11.4
. 1

11.3

1,255.5

806.3

124.8
314.6
366.9

168.5

161.0
115.5
45.5

7.5

16.5

264.3
96.2

168.1

1,685.4

1,075.1

154.7
69.1
63.0

437.4
74.2

223.9
41.9

483.0
70.2

164.7
37.0

243.5

228.1
162.2
57.6

104.6

65.9
15.4
18.8

9.7
160.7
150.9

357. 2
127.8
85.6

229.4

1 670.1
758.0
301.8
456.2
766.9
160.5

15.4
6.5
8.9

1,268.0

814.0

125.2
318.2
370.6

174.7

164.6
117.8
46.8
10.1

16.1

263.2
95.9

167.3

1,715.6

1,098.4

156.7
69.5
64.2

444.5
76.1

227.4
43.0

497.2
73.5

168.2
38.7

249.9

235.3
168.1
57.3

110.8

67.3
14.5
15.2

6.9
168.2
161.3

360.4
129.9
86.5

230.5

1 701.0
768.1
312.4
455.7
787.1
160.3

14.5
9.3
5.3

1,276.5

820.9

125.3
320.5
375.1

177.1

167.8
121.0
46.8
9.3

16.1

262.5
96.8

165.7

1,749.8

1,133.7

162.8
72.6
66.5

458.3
78.5

232.3
45.1

512.6
78.2

172.3
39.8

247.1

247.6
170.5
57.9

112.6

77.1
- . 6
2.2

2.8
169.4
166.6

366.3
134.6
89 1

231.7

1 750.4
772.9
315.6
457.3
808.1
168.7

- . 6
5.2

- 5 . 8

1,284.0

836.2

128.5
327.7
380.0

173.4

173.6
121.4
52.3

2

13.1

261.3
97.5

163.8

, 806.8

, 167.7

173.2
81.3
68.0

465.9
78.5

237.5
46.1

528.6
80.2

177.3
40.8

272.5

262.2
180.6
59.3

121.4

81.6
10.3
11.1

- 8 . 5
170 9
179.4

375.0
138.3
91.9

236.7

1 796 5
800.2
332.2
468.0
832 3
174.3

10.3
6.1
4.2

1,306.7

846.6

134.9
327.1
384.6

186.1

180.3
126.8
53.5
5.8

11.2

262.8
98.7

164.1

1,867.0

1,188. 6

175.6
81.2
69.9

473.6
79.3

244 5
46.2

539.4
78.0

182.1
43.5

295.6

278.6
187.2
63.4

123.8

91.4
17.0
16.5

- 5 . 9
178 1
184.0

388.8
142.9
93.7

245.9

1 850 0
825.8
339.1
486.7
850 0
191.3

17.0
9.1
7.9

1,325.5

849.5

136.2
327.2
386.0

197.1

187.1
129.1
58.0
10.0

11.0

267.9
101.3
166.6

1,916.8

1,214.5

177.4
79.5
72.0

479.7
81.4

246.4
46.0

557.5
83.7

186.9
45.0

309.7

287.8
193.5
65.4

128.1

94.3
21.9
22.0

- 7 . 0
180.8
187.8

399.5
146.8
94.4

252.7

1 894.9
844.7
346.5
498.2
875.3
196.8

21.9
11.9
10.0

1, 343.9

858.0

136.9
329.2
391.8

201.7

189.5
130.8
58.8
12.2

12.5

271.7
102.9
168.8

1,958.1

1,255.2

187.2
84.0
75.3

496.9
86.7

252.6
47.5

571.1
84.6

192.0
47.3

313.5

300.5
200.3
67.4

132.8

100.2
13.1
10.4

-23.2
172.1
195.2

412.5
152.2
97.1

260.3

1,945.0
859.6
347.4
512.2
893.6
204.9

13.1
6.3
6.8

1,354.5

876.6

143.0
338.1
395.6

200.3

192.8
132.5
60.3

7.5

3.1

274.5
103.6
170.9

, 992.0

, 276.7

183.5
84.1
72.1

501.4
82.9

257.7
48.3

591.8
89.6

198.1
49.7

322.7

306.0
205.6
68.5

137.1

100.3
16.7
16.9

-24 .1
181.7
205.8

416.7
151.5
97.9

265.2

, 975. 3
861.8
351.2
510.6
926.4
203.8

16.7
14.8

1.9

1,354.2

873.5

137.8
333.3
402.4

205.7

193.4
133.8
59.5
12.3

2.9

272.1
101.2
170.8

2,087.5

1,322.9

197.8
92.5
76.5

519.3
87.5

267.8
49.1

605.8
89.9

204.1
52.1

345.4

325.3
220.1
76.6

143.5

105.3
20.1
22.1

- 5 . 5
205.4
210.9

424.7
147.2
98.6

277.6

2 067.4
912.2
375.8
536.4
952.0
223.4

20.1
10.8
9.3

1,382.6

886.3

145.8
336.3
404.2
213.1

200.4
140.5
59.9
12.7

11.3

271.9
97.1

174.8

2,136.1

, 356.9

199.5
89.8
78.9

531.7
90.5

272.0
51.5

625.8
92.6

210.1
53.7

350.1

336. 5
227.5
80.9

146.6

109.0
13.6
14.6

-10.7
210.1
220.8

439.8
154.0
99.6

285.8

2,122.5
927.3
380.1
547.2
973.7
235.0

13.6
10.2
3.4

1,391.4

895.1

144.8
340.4
410.0

210.4

201.4
141.7
59.7
9.0

9.2

276.7
100.4
176.3

2, 214. 8

1, 403. 9

209.1
92.6
83.2

553.4
95.3

279.9
55.8

641.4
94.1

217.0
55.0

364.0

350.5
237.1
85.1

152.0

113.4
13.5
13.4

- 7 . 6
221.9
229.5
454.5
162.5
102.1
292.0

2, 201. 3
972.5
400.1
572.4
997.7
244.7

13.5
10.8
2.7

1, 414. 7

911.8

150.1
348.5
413.1

213.4

205.2
144.9
60.3
8.2

10.2

279.4
102.5
176.9

2,267. 3

1,442. 2

211.5
95.9
82.7

567.7
94.1

289.2
59.4

663.1
98.7

222.6
56.7

370.4

350.5
244.0
85.8

158.3

111.1
15.3
16.5

- 3 . 7
235.0
238.7

458.4
164.5
103.9
293.9

2, 252. 0
999.3
424.8
575.0

1,028. 9
239.1
15.3
18.5

—3.2

1,417. 6

913.5

148.7
345.3
419.5

215.3

204.7
146.7
58.0
10.6
12.5

276.4
102.0
174.4

'Revised J» Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
p. 36 of the July 1978 SURVEY. 9 Includes data for items not shown separately.

« Corrected. ci i
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S-2
Unless otherwise stated in footnotes below, data

through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

UUli

1976

III IV

KHiJN .L 15 U

1977

I II III IV

1978

I II III IV

June 1979

1979

I r II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf— Con.

Quarterly Data Seasonally Adjusted

Implicit price deflators:!
Gross national product Index, 1972=100 .

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment:
Fixed investment
Nonrosidential
Residential - --

G ovt purchases of goods and services
Federal --
State and local

d o -
do .
do. . . .
do. . . .

do .
do
do—11
do . .

. d o -
do -

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf-- - bil. $..

Compensation of employees, total. do
Wages and salaries, total

Govt. and govt. enterprises
Other

Supplements to wages and salaries

do
.do .

do
do __

Proprietors' income with inventory valuation
and capital consumption adjustments,
total _.bil. $ .

Farm -
Nonfarm

. d o -
do

Rental income of persons with capital consump-
tion adiustment bil. $

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $.

Corp. profits with invent, val. adj.:
Domestic total do

Financial
Nonfinancial total 9

M'smifacturinc total 9
Durable poods

Transportation, communication,
electric °ras and sanitarv serv

Rest of the world

Profits before tax total
Profits tax liabilitv
Profits after tax

Dividends
TTndistriVnitfid profits

Net interest

do . .
do
do
do

and

do

do
do
do
do
do

do
do
rlo

DISPOSITION OF PERSONAL INCOMEf

EoiiflJs' DisnosflWf* Dprsonal income
Less* Personal ontlavsffi
Eduals* Personal savings

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries . .

M anufactur i ng
Durable goods industries^

do
do
do
do

bil. $ .
do

_do
Nondurable gcods industries^ do

Nonmanufacturing do
Mining . _
Railroad
Air transportation
Other transportation

Public utilities
Electric . . .
Gas and other.. .

C om mun i cati on
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufacturing
Durable goods industries^
Nondurable goods industries^

Nonmanufacturing
Mining
Railroad .
Air transportation.. _
Other transportation

Public utilities . . .
Electric
Gas and other. .

Communication
Commercial and other

. d o -
do

.do .

.do. . . .

do . .
.do—
. d o -

do
.do.. .

. .do—

. .do. . . .

. .do. . . .

. .do. . . .

. .do. . . .
- d o -

do
..do
-do—

. do

. .do. . . .
do
do

-do—

133. 76
133.1
124.4
138.2
131. 6

139. 6
138.4
142.5

136.8
134.4
138.1

1,359.2

1,036.8
890.1
187.6
702.5
146.7

88.6
18.4
70.2

22.5

127.0

133.2
17.5

115.6
65 6
28.1

13 7
8.2

155.9
64.3
91.7
37.9
53.8

- 1 4 . 5
- 1 4 . 4

84.3

1 380.9
196.5

1,184.4
1,116.3

68.0

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141.61
140.7
129.5
145.0
141.0

150.6
146.7
159.4

146.3
142.7
148.5

1, 515. 3

1,153.4
983.6
200.8
782.9
169.8

99.8
20.2
79.5

22.5

144.2

149.5
20.9

128.6
74.7
35.1

16.1
9.6

173.9
71.8

102.1
43.7
58.4

- 1 4 . 8
-14 .9

95.4

1 529.0
226.0

1, 303. 0
1, 236.1

66.9

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.21

15 45
22.97

152.09
150.3
136. 5
155.0
151.2

164.7
158.7
178.8

157.8
153.3
160.4

,703.8

, 301.4
, 101. 0
216.1
884.8
200.5

113.2
25.3
87.8

23.4

159.5

167.7
25.1

142 6
85 0
43 2

19 5
9 8

202.0
83.9

118.2
49.3
68.8

—24 4
-18 .1
106.3

1 708 0
256 2

1 451.8
1,374. 9

76.9

153 82
67 69

31.66
35.96

86 19
4.78
3 32
2 30
2.43

99 48
24.79
4.70

18 16
25.71

134. 39
133. 8
125.0
138.7
132.5

140.3
138.9
143.8 j

137.3 '
134.2
139.1

,372.1

,046.1 ;
897.3 |
188.1
709.2
148.8

87.4
16.9
70.5

22.4

130.0

136. 3
18.3

118.0
65.9
28.5

14 9
8.2

157. 8
64.7
93.1
38.4
54.7

—13.3
- 1 4 . 5

86.2

1 392 8
200.0

1,192.8
1,124. 8

68.1

30.41
13.48
6.02
7.46

16.93
1.04

.64

.26

.95

5.52
4.54

.98
3.33
5.19

122.55
54.78
24.59
30.20

67.76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136. 28
135.6
126. 8
139.9
134.9

142. 6
140.5
147.6

140.2
138.0
141.5

1,397.0

1,073. 3
919.9
192. 6
727.2
153.4

89.5
16. 3
73.2

22.8

122.5

128.7
19.1

109.7
61 9
26 9

13 3
8 2

154,6
62.4
92.2
41.4
50.8

—17.6
- 1 4 . 5

88.9

1 430 5
209 0

1 221 5
1 160 9

60.7

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125. 22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.46
19.49
3.96

14.30
21.36

138. 27
137.9
128.4
142.4
137.4

145.4
142.5
152.3

142.7
140.1
144.3

,447.5

, 107. 9
946.4
195.2
751.2
161.5

95.6
19.4
76.1

22.5

129.9

134.8
19.7

115.1
66 4
29 9

15 4
9 7

164.8
68.3
96.5
41.5
55.0

—20.3
-14 . 6

91.7

1 470 7
222 7

1 248 0
1 195 8

52.2

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78

.77
3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25.35
21.19
4.16

14.19
22.67

140. 86
139.9
128.9
144.7
139.7

148.9
145.0
157.6

145.1
141.1
147.6

, 499. 3

, 140. 5
973.4
198.1
775.3
167.1

98.9
20.0
78.9

22.4

143.7

148.1
19.9

128.1
77.4
37.2

14.5
10.4

175.1
72.3

102.8
42.7
60.1

—16.6
- 1 4 . 8

93.7

1 508 6
223.3

1,285. 3
1,217.8

67.5

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

142. 63
141.6
129.5
145.7
142.3

151.9
147.9
160.6

147.1
142.7
149.7

,537.6

, 165. 8
993. 6
201.7
791.9
172.2

97.2
16.5
80.8

22.4

154.8

159.5
21.9

137.6
74 7
34 2

17 5
10 3

177.5
72.8

104.8
44.1
60.6

—7.7
- 1 5 . 0

97.3

1 543 7
224 6

1,319.1
1,244 8

74.3

34.82
15.60
7.17
8.43

19.21
1.17

.78

.39

.50

6.61
5.41
1.20
4.03
5.73

140. 38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144. 56
143.2
130.9
147.0
144.4

155.9
151.2
166.1

150.3
146. 9
152 3

, 576. 9

, 199. 7
,021.2
208.1
813.1
178.4

107.3
25.1
82.3

22.7

148.2

155.6
21.9

133.7
80.2
39.1

17 1
7.9

178.3
73.9

104.4
46.3
58.1

- 1 4 . 8
- 1 5 . 3

99.0

1, 593. 0
233.3

1,359.6
1,285.9

73.7

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.10
146.2
133.1
150.4
147.1

158.2
153.6
168.6

153.2
149. 6
155 2

,603.1

, 241.0
,050.8
211.4
839.3
190.2

105.0
21.9
83.1

22.8

132.6

139.2
22.7

116 6
69 8
32 8

17 3
9 4

172.1
70.0

102.1
47.0
55.1

—23 5
- 1 6 . 1
101.7

1 628 9
237 3

1 391 6
1 309 2

82.4

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27

.88
3.97
5.76

144. 25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15

4.78
17.07
24.76

150.98
149.3
135 7
154.4
149.9

162.2
156.7
175.7

156. 2
151.5
158.8

1,688.1

1,287.8
1,090.2

213.9
876.3
197.6

110.1
24.0
86.1

22.2

163.4

168.9
24.3

144.6
87.8
46.1

19.3
11.7

205.5
85.0

120.5
48.1
72.4

-24 .9
-17 .2
104.6

1,682.4
249.1

1,433.3
1,357.0

76.3

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60
.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.52
151.6
137.3
156.2
152.6

167 1
160 6
182.6

158 9
153.4
162 1

1,728.4

1,317.1
1,113.4

216.8
896.6
203.6

114.5
25.0
89.6

24.3

165.2

175.4
26.0

149.4
87.1
44.6

20.7
9.1

205.4
86.2

119.2
50.1
69.2

-20 .9
- 1 9 . 3
107.4

1,731.7
263.2

1,468.4
1,392.5

76.0

38.67
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4.68
6.43

155.41
67.75
32.25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18.90
26.09

156.56
154.0
139.3
158.8
155.2

170.8
163. 7
188.2

162.7
158.5
165.1

, 795.6

, 359. 8
, 149. 4
222.3
927.1
210.4

123.0
30.4
92.6

24.4

176.6

187.4
27.6

159.8
95 2
49.2

20 8
9.1

224.9
94.4

130.5
51.9
78.6

- 2 8 . 4
- 1 9 . 9
111.4

1, 789. 0
275.1

1,513.9
1,440.9

73.0

44.91
20.30
9. 53

10.77

24.61
1.26

94
.64
.71

8 78
7.40
1.37
4 96
7.34

163. 96
73.24
33.99
39.26

90.71
4.98
3.49
2.39
2.55

31.73
26.95

4 78
18.46
27.12

159. 94
157.9
142.2 !
164.4
158.1 i

173.5 .'
166.4
185.9

165.9
161.3
168.5

,838.7

,406.6
, 185.1
225.1
960.1
221.5

123.4
30.6
92.9

24.7

168.7

178.0
26.4

151.0
97.1
48.9

20.9
11.4

229.8
90.2

139.7
54.0
85.7

- 4 0 . 4
- 2 0 . 7
115.2

1,836.0
272.8

1, 563. 3
1,480. 2

83.1

37.41
15.88
7.53
8.35

21.53
1.31

.85

.65

.57

7.16
6.30

.86
4.36
6.64

165. 94
71.56
34.00
37.56

94.38
5.46
4.02
3.35
2.71

32.35
27.70
4.66

18.75
27.73

ri42 79
19 04
9.09
9.95

23 75
1.36

73
85

.78

8 13
6.96
1.17

'-211.89

170.30
76.35
36.60
39.75

93.95
5.40
2.76
2.92
2.93

32.42
27.63

4.79

r 2 47. 51

1 43.48
19.92
9.43

10.50

23.56
1.27

.97

.64

.75

8.21
6.86
1.35

2 11.72

174.74
79.89
38.09
41.80

94.85
5.11
3.89
2.60
3.01

32.79
27.96
4.83

'2 47.45

r Revised. v Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June 1979 and Jul.-Sept. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 19 of the June 1979 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes data for items not shown
separately. ®Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

± HE STATISTICS here update series published in the 1975 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown In
the 1975 edition of BUSINESS STATISTICS

1976 1977 1978

Annual total

1976

II III IV

1977

I II III IV

1978

I II III IV

1979

I I I r

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$.

Personal consumption expenditures, total _.do__.

Durable goods, total 9 do__.
Motor vehicles and parts do__.
Furniture and household equipment. __do__.

Nondurable goods, total 9 do__.
Clothing and shoes do__.
Food do__.
Gasoline and oil do__.

Services, total9 do__.
Household operation do__.
Housing do__.
Transportation do__.

Gross private domestic investment, total...do__.

Fixed investment do__.
Nonresidential do__.

Structures do__.
Producers' durable equipment do. . .

Residential do . . .
Change in business inventories do__.

Nonfarm - do__.

Net exports of goods and services ___do__.
Exports -_ ___do_..
Imports ___do__.

Govt. purchases of goods and services, total _do__.
Federal do. . .

National defense ___do__.
State and local .do . . .

By major type of product:!
Final sales, total do. . .

Goods, total do__.
Durable goods do__.
Nondurable goods do__.

Services do__.
Structures do__.

Change in business inventories do__.
Durable goods do. . .
Nondurable goods _ do__.

GNP in constant (1972) dollarsf

Gross national product, totalf bil.$.

Personal consumption expenditures, total ..do—.

Durable goods do.. .
Nondurable goods ___do__.

Services... do. . .

Gross private domestic investment, total . . .do. . .

Fixed investment do__.
Nonresidential do__.
Residential do__.

Change in business inventories _._do__.
Net exports of goods and services do. . .
Govt. purchases of goods and services, total .do. . .

Federal . do. . .
State and local do. . .

' Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1973; these revisions appear in the national
income and product accounts in the July 1979,1978, and 1977 issues of the SURVEY. 9 In-
cludes data for items not shown separately.

1,702.2

1,089.9

157.4
70.0
64.0

443.9
75.9

227.1
42.9

488.5
72.8

166.2
37.9

243.0

233.0
164.9
57.3

107.6

68.1
10.0
12.1

8.0
163.3
155.4

361.3
129.7
86.4

231.6

1, 692.1
762.7
305.9
456.8
776.7
162.7

10.0
5.3
4.7

1,273. 0

820.6

126.6
321.5
372.5

173.4

166.8
119.0
47.8
6.6

15.8

263.3
96.4

166.9

1, 899.5

1,210.0

178.8
81.6
70.9

481.2
82.4

246.7
46.7

549.8
82.0

187.3
43.6

303.3

281.3
189.4
62.6

126.8

91.9
21.9
20.7

-9 .9
175.9
185.8

396.2
144.4
93.7

251.8

1, 877. 6
842.2
345.9
496.3
866.4
190.9

21.9
11.9
10.0

1, 340. 5

861.7

138.2
332.7
390.8

200.1

186.9
129.3
57.7
13.1

10.3

268.5
100.6
167.9

2,127.6

1,350.8

200.3
91.2
77.6

530.6
91.2

271.7
50.9

619.8
91.4

212.2
49.2

351.5

329.1
221.1
76.5

144.6

108.0
22.3
21.3

-10.3
207.2
217.5

435.6
152.6
99.0

283.0

2,105. 2
930.0
380.4
549.6
969.3
228.2

22.3
13.9
8.4

1,399. 2

900.8

146.7
343.3
410.8

214.3

200.2
140.1
60.1
14.1

11.0

273.2
98.6

174.6

1,683.1

1,073.7

155.6
69.3
63.3

438.2
74.7

224.6
41.9

479.9
70.4

163.7
37.1

241.9

227.4
161.8
57.0

104.8

65.6
14.5
17.9

10.0
160.9
150.9

357.5
127.5
85.3

230.0

1, 668. 6
758.7
304.0
454.6
763.8
160.6

14.5
8.0
6.5

1, 267. 4

814.5

126.0
319.4
369.1

173.8

164.1
117.6
46.5
9.7

16.2

262.9
95.9

167.1

1,715. 8

1,100. 5

158.3
70.3
64.5

448.2
76.8

229.4
43.4

494.0
73.6

168.1
38.6

246.0

235.1
168.0
57.9

110.1

67.1
10.8
12.3

7.0
166.9
159.9

362.4
129.8
86.2

232.6

1, 704. 9
768.8
311.1
457.7
785.7
161.3

10.8
7.8
3.0

1, 277.1

824.0

126.5
323.3
374.2

174.2

167.5
120.7
46.8
6.7

16.1

262.7
96.4

166.3

1, 756.1

1,132.0

162.9
72.9
66.0

458.1
78.3

233.2
45.1

511.0
78.2

172.8
40.1

250.7

249.0
172.2
58.3

114.0

76.8
1.7
3.6

3.2
169.6
166.4

370.3
134.6
88.6

235.7

1 754.5
777.2
315.5
461.7
809.1
169.9

1.7
3.8

- 2 . 1

1,288.1

836.4

128.5
327.6
380.4

175.7

174.6
122.5
52.1
1.1

13.3

262.6
97.1

165.5

1, 820. 2

1,169.1

174.3
81.7
68.1

467.7
79.2

238.8
46.5

527.1
80.6

178.7
40.6

280.4

261.1
179.8
58.1

121.7

81.3
19.3
20.1

- 9 . 2
170.5
179.8

380.0
138.2
91.6

241.8

1, 800. 9
812.2
338.7
473.6
833.5
174.4

19.3
8.8

10.4

1,315.7

849.2

135.8
328.9
384.5

191.0

179.7
126.3
53.5
11.3

11.1

264.5
98.4

166.0

1, 876. 0

1,190. 5

175.7
80.6
69.8

475.5
79.7

245.8
46.6

539.3
78.7

184.3
42.9

300.0

277.5
186.1
62.1

124.1

91.4
22.5
21.5

-6 .0
178.6
184.7

391.6
142.6
93.1

249.0

1,853.6
834.2
342.9
491.4
851.7
190.1

22.5
13.0
9.5

1,331. 2

853.1

136.6
329.6
386.9

199.6

186.2
128.3
57.9
13.4

10.9

267.6
100.3
167.3

1, 930. 5

1,220. 6

178.9
80.5
71.6

483.0
82.8

248.0
46.4

558.7
84.0

190.0
44.4

315.7

288.2
193.2
64.2

129.0

95.0
27.5
25.6

- 6 . 3
180.1
186.4

400.5
145.6
93.9

254.9

1, 902.9
855.5
351.3
504.2
878.7
196.3

27.5
14.6
12.9

1,353. 9

863.7

138.2
332.1
393.3

206.7

190.1
130.8
59.3
16.6

13.2

270.3
101.8
168.5

1,971.3

1,259. 7

186.4
83.7
74.0

499.2
87.9

254.4
47.3

574.1
84.8

196.1
46.6

316.9

298.5
198.6
66.2

132.4

99.9
18.5
15.7

-18.1
174.2
192.3

412.8
151.2
96.4

261.6

1, 952. 9
866.6
350.6
516.0
901.9
202.8

18.5
11.3
7.1

1, 361. 3

880.9

142.4
340.0
398.5

203.0

191.7
131.7
60.1
11.3

5.8

271.5
101.8
169.8

2, 011. 3

1,287. 2

185.3
84.1
72.4

505.9
85.4

260.6
48.1

596.0
90.4

202.5
47.6

327.0

304.1
203.7
66.9

136.8

100.5
22.8
22.0

-22.2
184.4
206.6

419.4
150.9
97.6

268.5

1, 988. 5
873.0
358.7
514.3
934.1
204.2

22.8
18.6
4.2

1, 367. 8

882.7

139.3
337.3
406.1

209.0

192.5
133.1
59.4
16.5

5.3

270.7
99.9

170.9

2,104.2

1,331.2

200.3
93.5
76.5

521.8
89.9

267.7
49.0

609.1
88.9

209.0
48.6

352.3

326.5
218.8
75.2

143.6

107.7
25.8
25.3

-7 .6
205.7
213.3

428.3
148.2
98.2

280.1

2, 078. 4
922.5
378.0
544.5
956.2
225.6

25.8
13.1
12.7

1. 395.2

894.8

147.8
339.4
407.6

216.8

201.2
140.3
60.9
15.6

12.3

271.3
96.6

174.7

2,159.6

1,369.3

203.5
92.4
78.9

536.7
92.7

274.5
51.5

629.1
92.5

215.0
49.7

256.2

336.1
225.9
79.7

146.3

110.2
20.0
18.5

-6 .8
213.8
220.6

440.9
152.3
99.0

288.6

2,139.5
940.9
382.6
558.3
981.7
237.0

20.0
10.3
9.7

1, 407. 3

905.3

145.5
344.7
413.1

214.0

201.8
141.6
60.2
12.2

13.3

274.7
98.5

176.2

2, 235. 2

1,415.4

212.1
94.9
82.7

558.1
96.8

283.9
55.0

645.1
93.7

222.1
50.8

370.5

349.8
236.1
84.4

151.8

113.7
20.6
19.3

-4 .5
224.9
229.4

453.8
159.0
101.2
294.8

2,214. 5
983.8
402.3
581.6

1,005. 3
246.0

20.6
13.4
7.2

1,426. 6

920.3

152.1
351.9
416.3

217.4

205.5
145.5
60.0
12.0

12.9

276.0
99.3

176.6

2,292.1

1,454. 2

213.8
97.7
82.1

571.1
95.5

292.9
58.4

669.3
99.1

229.5
52.9

373.8

354.6
243.4
84.9

158.5

111.2
19.1
18.8

4.0
238.5
234.4

460.1
163.6
103.4
296.5

2,329.4

1,475.2

208.1
88.6
84.0

580.8
96.9

296.2
60.4

686.2
99.4

236.3
52.3

395.7

361.1
247.6
89.9

157.7

113.5
34.6
33.8

-7 .6
244.0
251.6

466.1
161.5
106.0
304.6

2,272.9 2,329.4
1,011.8 1,017.4

425.5
6.2

1,041. 4
238.9

19.1
18.4

.7

1,430. 6

921.8

150.2
348.1
423.5

217.2

204.9
147.2
57.7
12.3

17.0

274.7
101.1
173.6

421.3
596.1

1,064.5
247.4

34.6
25.3
9.3

1,422.1

914.8

144.5
344.0
426.3

221.6

203.1
145.9
57.2
18.5

13.4

272.3
98.2

174.1
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Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of B U S I N E S S S T A T I S T I C S

1976

SUEVEY OF

1977 1978

Annual total

CUERENT BUSINESS

1976

III IV

1977

I II III IV

1978

I II III IV

August: 1979

1979

I II ' i l l

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTf—Con.

Quarterly Data Seasonally Adjusted

Implicit price deflatorsif
Gross national product... .Index, 1972=100..

Personal consumption expenditures do
Durable goods _.do
Nondurable goods. _ do
Services _ do

Gross private domestic investment:
Fixed investment do
N on residential do
Residential ___ do

Govt. purchases of goods and services do
Federal do
State and local do

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..

Compensation of employees, total do
Wages and salaries, total do

Govt. and govt. enterprises. _ do
Other do....

Supplements to wages and salaries do
Proprietors' income with inventory valuation

and capital consumption adjustments,
total. bil. $_.

Farm do
Nonfarm do

Rental income of persons with capital consump-
tion adjustment bil. $..

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total bil. $..

Corp. profits with invent, val. adj.:
Domestic, total do

Financial... ..do
Nonfinancial, total 9 ...do

Manufacturing, total 9 do
Durable goods do

Transportation, communication, and
electric, gas, and sanitary serv bil. $..

Rest of the world .do

Profits before tax, total do..
Profits tax liability do.
Profits after tax do.

Dividends do.
Undistributed profits. do.

Inventory valuation adjustment... do..
Capital consumption adjustment do..

Net interest _ ...do..

DISPOSITION OF PERSONAL INCOMEf

Personal income, total bil. $.
Less: Personal tax and nontax payments do...
Equals: Disposable personal income do...
Less: Personal outlays© do...
Equals: Personal saving§ do...

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do...
Durable goods industries^ do...
Nondurable gcods industries'!! do...

Nonmanufacturing ...do.
Mining _ _ do.
Railroad do..
Air transportation do..
Other transportation do..

Public utilities do..
Electric do..
Gas and other do..

Communication do..
Commercial and other. do..

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing _do_
Durable goods industries^ do.
Nondurable goods industries^ do.

Nonmanufacturing do.
Mining _ do..
Railroad.._ do.
Air transportation do.
Other transportation do.

Public utilities do..
Electric _. _. ...do..
Gas and other do.

Communication do.
Commercial and other do.

133.71
132.8
124.3
138.1
131.2

139.7
138.5
142.5

137.2
134.6
138.8

1,359.8

1,037.8
890.0
188.0
702.0
147.8

89.3
18.3
71.0

22.1

126.8

133.1
17.8
115.3
65.7
28.2

13.8
8.2

156.0
63.8
92.2
37.5
54.7

-14.6
-14.5
83.8

1,381.6
197.1

1,184. 5
1,115. 9

120.49
52.48
23.68
28.81

68.01
4.00
2.52
1.30
3.63

22.28
18.80
3.47

13.30
20.99

141. 70
140.4
129.4
144.7
140.7

150.5
146.6
159.3

147.6
143.6
150.0

1,525.8

1,156.9
984.0
201.3
782.7
172.9

100.2
19.6
80.5

24.7

150.0

152.1
23.8

128.3
73.5
34.2

16.8

177.1
72.6

104.5
42.1
62.4

-15.2
-12.0

94.0

1,531.6
226.4

1,305.1
1,240. 2

65.0

135.80
60.16
27.77
32.39

75.64
4.50
2.80
1.62
2.51

25.80
21.59
4.21

15.45
22.97

152.05
150.0
136.5
154.6
150.9

164.4
157.8
179.7

159.4
154.8
162.1

1,724.3

1,304.5
, 103. 5
218.0
885.5
201.0

116.8
27.7
89.1

25.9

167.7

170.6
29.7

140.9
81.7
40.3

20.3
10.2

206.0
84.5

121.5
47.2
74.3

-25.2
-13.1
109.5

1,717.4
259.0

1,458.3
1,386. 4

72.0

153.82
67.62
31.66
35.96

86.19
4.78
3.32
2.30
2.43

29.48
24.79
4.70

18.16
25.71

134.35
133.6
125.1
138.6
132.0

140.4
139.2
143.5

137.9
134.7
139.8

1,369.6

L, 048.0
898.0
188.6
709.4
150.1

87.6
16.5
71.0

21.9

126.9

133.1
18.3

114.8
65.6
28.5

14.9
8.2

156.7
63.8
92.9
38.4
54.5

-15.4
-14.4

85.2

1,393.9
200.8

1,193.1
1,126.8

66.3

30.41
13.48
6.02
7.46

16.93
1.04
.64
.26
.95

5.52
4.54
.98

3. 33
5.19

122.55
54.78
24.59
30.20

67. 76
4.21
2.69
1.12
3.44

21.67
18.22
3.45

13.64
20.99

136.34
135.3
126.8
139.9
134.4

142.6
140.5
147.5

141.0
138.6
142.4

1,401.6

1,075.9
920.7
193.2
121.5
155.2

91.1
16.3
74.8

22.8

124.6

129.2
19.5

109.7
62.9
27.7

13.5
8.2

156.1
62.9
93.2
40.0
53.2

-18.6
-12.8

87.2

1,432.0
209.4

1,222. 6
1,159. 2

63.4

34.52
15.38
7.27
8.12

19.14
1.05
.70
.35
.94

6.46
5.34
1.12
3.84
5.78

125.22
54.44
25.50
28.93

70.78
4.13
2.63
1.41
3.49

23.40
19.49
3.96

14.30
21.36

138.34
137.7
128.4
142.2
137.1

145.3
142.4
152.2

143.7
140.4
145.6

1,456.9

1,110.1
945.8
195.7
750.1
164.3

96.9
19.2
77.7

23.6

137.1

« 139.9
c 21. 3

c 118. 7
68.3
31.0

16.3
9.8

168.4
69.2
99.2
40.8
58.3

-18.7
-12.6

89.3

1,472.5
222.4

1,250.1
1,197. 6

52.5

29.20
12.52
5.80
6.72

16.68
1.02
.59
.33
.61

5.55
4.78
.77

3.30
5.27

130.16
56.43
26.30
30.13

73.74
4.24
2.71
1.62
2.96

25. 35
21.19
4.16

14.19
22.67

140.93
139.6
128.7
144.3
139.4

149.0
145.0
157.8

146.3
142.1
148.9

1,505.3

1,141.5
971.8
198.5
773.3
169.7

97.6
17.9
79.8

24.6

148.9

' 150.5
<22.9

« 127. 6
75.1
35.5

15.3
9.8

176.2
72.5

103.7
41.5
62.2

-15.9
-11.4

92.7

142.59
141.3
129.5
145.4
142.0

151.6
147.7
160.1

148.1
143.0
151.3

1,551.1

1,170. 7
995.0
202.2
792.7
175.7

98.6
16.8
81.7

25.2

160.8

' 161. 2
c24.8

c 136. 4
72.5
33.1

18.1
10.7

180.9
73.7

107.2
42.7
64.6

- 8 . 9
-11.2

95.8

1,509.0 1,548.5
223. 0 225. 3

1,286.0 1,323.2
1,220.2 1,251.3

65. 9 71. 9

33.73
14.84
6.79
8.06

18.88
1.16
.67
.43
.76

6.37
5.34
1.03
3.86
5.64

134.24
59.46
27.26
32.19

74.78
4.49
2.57
1.43
2.96

25.29
21.14
4.16

15.32
22.73

34.82
15.60
7.17
8.43

19.21
1.17
.78
.39
.50

6.61
5.41
1.20
4.03
5.73

140.38
63.02
29.23
33.79

77.36
4.74
3.20
1.69
1.96

26.22
21.90
4.32

16.40
23.14

144.82
143.0
130.9
146.8
144.1

155.7
150.8
166.2

152.0
148.6
154.1

1,589.8

1,205. 5
1,023. 4

208.8
814.6
182.1

107.6
24.7
82.9

25.5

153.0

c 156. 9
*26.4

c 130. 5
78.1
37.2

17.5
9.1

183.0
75.1

107.9
43.4
64.5

-17.0
-13.0

98.2

1,596.4
235.2

1,361.2
1,291.7

69.5

38.06
17.19
8.00
9.18

20.87
1.15
.76
.46
.63

7.28
6.06
1.21
4.26
6.33

138.11
61.41
28.19
33.22

76.70
4.50
2.80
1.76
2.32

26.23
22.05
4.18

15.82
23.27

147.05
145.8
133.0
150.0
146.8

158.0
153.0
169.3

154.9
151.1
157.1

1,621.0

1,244.0
1,052. 0

212.3
839.7
192.0

109.1
25.7
83.4

25.2

141.2

« 143.5
c 27. 2

' 116'. 3
67.6
30.9

17.1
10.1

177.5
70.8

106.7
45.1
61.6

-23.9
-12.4
101.5

1,634.8
239.8

1,395.0
1,320. 4

74.6

32.35
13.67
6.36
7.31

18.68
1.07
.71
.52
.51

6.15
5.27
.88

3.97
5.76

144.25
61.57
28.72
32.86

82.68
4.45
3.35
2.67
2.44

27.92
23.15
4.78

17.07
24.76

150.82
148.8
135.6
153.7
149.4

162.3
156.0
176.7

157.8
153.4
160.3

1,703.9

1,288. 2
1,090.0

215.3
874.6

115.0
27.7
87.3

24.4

169.4

"171.0
^28.9

« 142.1
83.4
42.3

20.1
11.0

207.2
84.7

122.4
46.0
76.4

-25.1
-12.6
106.8

1,689.3
252.1

1,437. 3
1,366.1

71.2

37.89
16.76
7.79
8.97

21.13
1.22
.83
.60

7.14
6.01
1.13
4.56
6.18

150.76
67.20
31.40
35.80

83.56
4.81
3.09
2.08
2.23

28.46
23.83
4.62

18.18
24.71

153.45
151.3
137.9
155.7
152.3

166.6
159.6
183.1

160.5
154.6
163.8

1,752.5

1,321.1
1,117.4

219.3
898.1
203.7

117.4
26.1
91.3

26.8

175.2
; 178.8
= 30. 6

: 148.3
85.1
42.4

21.2
10.2

212.0
87.5

124.6
47.8

-23.0
-13.8
111.9

1,742.5
266.0

1,476. 5
1,405. 6

70.9

38.67
16.89
7.97
8.92

21.78
1.24
.84
.54
.62

7.43
6.11
1.32
4.68
6.43

155.41
67. 75
32.25
35.50

87.66
4.99
3.38
2.20
2.47

29.62
24.92
4.70

18.90
26.09

156.68
153.8
139.4
158.6
155.0

170.3
162.3
189.5

164.5
160.1
166.9

1,820.0

1,364.8
1,154. 7

225.1
929.6
210.1

125.7
31.3
94.4

27.1

184.8

' 189. 0
'32.1

' 156. 9
90.6
45.5

22.7
9.6

227.4
95.1

132.3
49.7
82.6

-28.8
-13.8
117.6

1,803.1
278.2

1,524. 8
1,453.4

71.5

44.91
20.30
9. 53
10.77

24.61
1.26
.94
.64
.71

8.78
7.40
1.37
4.96
7.34

163. 96
73.24
33.99
39.26

90.71
4.98
3.49
2-. 39
2.55

31.73
26.95

4.78
18.46
27.12

160.22
157.8
142.4
164.1
158.0

173.0
165.4
192.6

167.5
161.9
170.8

1,869.0

1,411.2
1,189. 4

228.1
961.3
221.8

129.0
34.2
94.8

27.3

178.9
c 181. 4

C31. 9
" 149. 6

94.1
46.0

21.7
11.9

233.3
91.3

142.0
51.5
90.5

-39.9
-14.5
122.6

1,852.6
280.4

1,572.2
1,493.0

79.2

37.41
15.88
7.53
8.35

21.53
1.31
.85
.65
.57

7.16
6.30
.86

4.36
6.64

165.94
71.56
34.00
37.56

94.38
5.46
4.02
3.35
2.71

32.35
27.70
4.66

18.75
27.73

163.79
161.3
144.1
168.8
161.0

177.8
169.7
198.9

171.2
164.5
174.9

1,897. 0

1,439.4
1,211.3

231.2
980.1
228.2

129.2
33.7
95.5

26.8

175.5

178.7
32.4

146.3

11.6

226.9
88.2

138.6
52.3
86.3

-36.6
-14.7
126.0

1,892.8
290.7

1,602.1
1,515.3

86.8

142.79
19.04
9.09
9.95

23.75
1.36
.73
.85
.78

8.13
6.96
1.17

211.8

170.30
76.35
36.60
39.75

93.95
5.40
2.76
2.92
2.93

32.42
27.63
4.79

1 43.48
19.92
9.43

10.50

23.56
1.27
.97
.64
.75

8.21
6.86
1.35

2 11.72

174.74
79.89
38.09
41.80

94.85
5.11
3.89
2.60
3.01

32.79
27.96
4.83

247.51 247.45

r Revised. P Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June 1979 and July-Sept. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 19 of the June 1979 SURVEY. 2 Includes com-
munication, t See corresponding note on p. S-l. 9 Includes data for items not shown
separately. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. _
HData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. C Corrected.
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