1975-04-01 | Preliminary First Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNess STaTISTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNgss. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STaTisTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SurvEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 ’ 1973 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 l 11 ' 11y I v 1 ' II ' 111 ‘ v I I l II I TII I v Ir
the 1973 edition of BUSINESS STATISTICS Annunal total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS~—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national product,totalt. ___.____.____ bil.$..| 1,158.0 | 1,294.9 | 1,397.4 | 1,115.0 | 1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 |1,419.2
Personal consumption expenditures, total..do._..| 729.0 | 805.2 876.7 | 70L.5 | 720.6 | 736.8 | 757.2| 78L7 | 799.0 | 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 | 916.3
Durable goods, total @ ... __.____..___. do._.. 118.4 130.3 127.5 1 112.1 116.2 | 121.2 ¢ 1243} 132.4) 1321 132.4 1 124.3 123.9 | 129.5 136.1 120.7 125.5
Automobiles and parts...__._...... do.._. 53.1 57.5 49.7 49. 4 51.5 55.8 56, 4 60. 4 59.2 59.3 51.2 48,0 50.6 56.2 43.7 47.0
Furniture and household equipment_..do_._. 48.7 55.0 58.8 47.1 47.9 49.3 50.7 54.3 54.9 55.5 55,4 57.5 59.5 60. 4 57.8 58.3
Nondurable goods, total @ ._.._..__..__.._ do....[ 299,77 8380 380.2 | 288.4 | 297.4 ) 302.0 | 310.9 | 323.3 | 3327 343.8 | 352.1] 3644 ! 375.8 389.0 | 391.7 | 399.3
Clothing and shoes.... do.._. 63.0 70.2 74.1 60.0 62.5 63.7 66.0 69.1 70.1 70.6 70.9 72.8 74.4 75.7 73.7 76.1
Food and beverages. .do.___ 143.7 165. 1 187.7 139.3 142.4 | 144.7 148.5 155.9 ( 160.9 | 169.1 174.5 180.1 183.5 191.3 | 196.0 202.1
Gasolineand oil... ... do_... 25.0 28.3 35.9 24.6 24.5 25.1 25.8 26.8 28.0 28.7 29.8 3.5 36.8 37.9 37.5 33.3
Services, total @ .. .o ________ do...{ 310.9 | 336.9 360.0 | 301.0| 307.0 | 313.6 | 322.0 | 325.9| 334.2 340.1 | 347.4 | 352.4| 363.8 376.2 | 383.51 391.5
Household operation.. do.__. 43.3 47.3 52.9 41.2 42.6 43.9 45.5 45.6 46. 6 48.3 48,7 49,2 51.7 54.6 56.0 56.5
Housing.......-.__ _do_... 107.9 | 116.4 126.4 | 105.1 | 106.9 | 108.9 | 110.7 | 113.1| 115.6 | 117.0 | 119.7 | 122.2 | 124.9 127.7 | 130.9 } 134.2
Transportation. do____ 21.8 23.4 26.1 21.5 21.6 21.9 22.3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 28.2
QGross private domestic investment, total._.do_..__ 179.3 | 209.4 209. 4 169.4 | 175.5 | 182.1 190.2 199.0 205.1; 209.0 | 22451 210.5} 211.8 205.8 | 209.4 164.6
170.8 | 1940 195.2 164.5 | 167.6 [ 171.9 179.2 189.0 | 194.4| 197.1| 195.5 193.6 198.3 197.1 191.6 182. 6
116.8 | 136.8 149.2 112,7 | 114.7 117.5 122.5 130.51 1356 | 139.0| 141.9 145.2 149.4 150.9 | 151.2 147.4
Structures. _._. 411 47.0 52.0 40.7 41.0 40.6 42,2 44.6 46.2 47.9 49.3 51.3 52,2 51.0 53.7 52.8
Producers’ du 75.7 |  80.8 97,1} 720 737| 76.8| 80.3] 8.9| 8.4| oL1| 92.6| 939| 97.2 09| 97.5| 946
540 | 57.2 46.0| 5.8 529 54.5| 567| 585 587| 58.1| 53.6| 484 | 48.8 4621 404| 352
53,4 56.7 45,2 5.2 52.3 53.9 56.2 58.0 58,4 57.6 53,0 47.8 48.0 45, 4 39.7 34.7
Change in business inventori - 8.5 15.4 14.2 5.0 8.0 10.2 1.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —18.0
NOMAIT . o oo et mececeeeeaaeamm 7.8 11.4 11.9 4.1 7.0 9.6 10.4 6.5 7 7.4 24.0 13.1 10. 4 6.6 17.5 | —16.6
Net exports of goods and services —6.0 3.9 2.1 -7.1 —6.9 —4.8 -5.3 —-.8 .5 6.7 9.3 1.3 -L5 —3.1 1.9 5.4
Exports 72.4 | 100.4 | 1402 | 69.1| 688 733 | 785{ 888 954 | 103.7( 113.6 | 13.2 | 138.5| 1436 147.5 | 143.5
Imports 78.4| 964 138.1| 76.1| 757| 78.1| 83.8| 895 94.9| 96.9| 104.3| 119.9| 140.0{ 7146.7| 145.7 | 138.1
Govt, purchases of goods and services, total _do....| 255.7 | 276.4 309.2 | 2511 253.8 | 255.1 | 262.6{ 269.0| 273.3 | 276.9 | 286.4 | 296.3 | 304.4 312.3 | 323.8 | 332.8
ederal . ... do 104.9 | 106.6 116.9 105.6 | 105.9 102.7 | 1052 106.4| 106.2 | 105.3| 1084 } 1115 | 114.3 117.2 124.5 127.7
National defense._ . 74.8 74.4 78.7 75.9 75.9 72.6 74.7 75.0 74.0 73.3 75.3 75.8 76.6 78. 4 84.0 85.2
Stateand loeal. .o oo il 150.8 | 169.8 192.3 | 145.5 | 147.9| 152.4 157.4| 162.6 | 167.1| 171.6 | 177.9 | 184.8 | 190.1 195.1 199.3 205.1
By major type of product:t
Final sales, total . ool do....| 1,149.5 | 1,279.6 | 1,383.2 | 1,110.0 | 1,135.1 | 1,159.1 | 1,193.7 | 1,288.9 | 1,267.2 | 1,297.0 | 1,315.1 | 1,341.9 | 1,370.3 | 1,407.6 | 1,413.1 |1,437.1
Goods, total__._ ~do___. 535.2 | 607.3 656. 1 514.3 | 529,4| 5410 556.2 | 585.81 600. 618.0 | 6247 | 635.0 | 651.3 673.0 | 664.8 | 682.9
Durable goods. . -do.... 214.3 | 240.9 249.2 | 204.6 | 210.6 | 218.3 | 223.6 | 237.8| 241.2 | 243.9| 240.6 | 2423 | 248.5 250.8 | 246.2 | 251.7
Nondurable goods do.... 321.0 | 366.5 406.9 | 309.7 | 318.9 | 322.7 | 332.6 | 347.9( 359.7 | 374.2| 3841 | 392.81 402.9 413.2 | 418.6 | 43L.2
Services_..o.o._.. 488.1 | 534.4 590.3 | 472.1 | 4815 492.4 | 506.5| 516.0 | 528.3 | 540.2 | 553.2 | 569.7 | 579.2 597.8 | 614.5 625.5
Structures 126.1 137.8 136.8 123.6 | 124.1 125.6 130.9 1371 138.0 | 138.8| 137.2{ 137.1 139.7 136.7 133.9 128.7
Change in business inventories_. _........ do.... 8.5 15.4 4.2 5.0 8.0 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 { —18.0
Durable goods. . . -ocano_. R 7.1 9.4 7.7 2.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 8.7 -1.8 57 18.3 | —11.2
Nondurable goods 1.4 6.0 6.5 2.2 2.2 3.4 —-2.2 3.9 3.0 2.9 4.1 8.2 15.4 3.0 —.5 —6.8
GNP in constant (1958) dollarst
Gross natlonal product, totalf......._._.._._.. bil.§..) 792.5 | 839.2| 8212 | 770.9| 786.6 1 798.1 ) 814.2) 832.8] 837.4| 840.8| 845.7 | 830.5| 827.1| 823.1] 804.0 ) 782.3
Personal consumption expenditures, total_.do_..| 527.3 | 552.1 | 530.5 | 512.8 | 528.2 | 531.2| 542.2| 552.9 | 553.7 | 555.4 | 546.3 | 530.7 | 542.7 | 547.21 528.2 ] 532.3
Durable goods. ... .. 1049 13.6| 103.1| 99.8| 103.0] 106.8| 110.1| 172 157 114.3] w072 105.2| 106.8| 107.8} 928 95.8
Nondurable goods - 220.2 | 228.6 | 228.7 | 214.4| 219.8| 221.3 | 2954 228.7| 2283 | 230.0 | 227.4 | 223.9 223.6 | 225.8) 221.4| 222.7
BerviCes. oo 202,21 209.9( 212.6 | 198.6 | 200.4 | 203.0] 206.6 | 2071 209.7 | 21..2| 21,7 | 2106 | 212.2| 2137} 21411 213.8
Gross private domestic investment, total_..do....| 125.0 | 138.1 126.7 | 119.4 | 123.2 | 126.6 | 130.9 | 134.4 | 136.3| 1358 | 1458 | 133.3| 130.3 | 122.7| 120.5 90.6
Fixed investment.. ... __.____ do._..! 118.0} 127.3| 1180 1152 1166 | 118.1 | 1220| 127.1} 128.4| 127.7| 125.8| 122.7 | 122.2| 117.7) 100.6 | 101.6
Nonresidential. ... do....| 83.7| o044 940 | 83| 82.4| 838 8.2| 922] 943| 951 9.0| 96.3| 96.5 94.1| 89.2| 841
Residential structures__. _.. _do__.. 34.3 32.9 24.0 33.8 34.2 34.3 3.8 350 341 32.6 29,8 26. 4 25.7 23.6 20.4 17.5
| Change in business inventories.._...._... do.... 7.0 10.8 8.7 4.2 6.6 8.5 8.8 7.3 7.8 80| 20.0 10.6 8.2 5.0 10.9 | —11.0
Net exports of goods and services........... do....| —-3.0 4.6 9.0f —4.9] —-3.6| —1.4| ~19 1.4 3.5 5.8 7.9 11.5 8.2 7.3 9.1 1.0
Govt, purchases of goods and services, total_do_...| 143.1 | 144.4 146.0 | 143.8 | 143.8 | 141.8 | 143.0 | 144.1| 143.9| 143.7! 1457 ]| 146.0 | 145.8 145.9 | 146.3 | 148.3
Federal ... 6.0 | 57.3 56.5 | 629| 625| 59.5| 59.2] 89| 57.7| 56.2| 564 56.3| 56.3 56.5 [ 57.0| 58.0
State and local... 82.1 87.0 89.5 80.9 8.3 82.4 83.8 85.2 86, 2 87.5 89.3 89.7 89.5 £89.4 89.3 90.3
r Revised. ~ » Preliminary.  {Revised series. Estimates of national income and product revisicns prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

and personal income have been revised back tc 1971 (see p. 11 fi. of the July 1974 SURVEY);
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1975-04-01 | Preliminary First Quarter 1975

S8-2 SURVEY OF CURRENT BUSINESS April 1975
Unless otherwise stated in footnotes below, data| 1972 | 1o3 | 1om 1972 1973 1974 1975
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total 1I 111 v I 11 I v I 11 I v I» I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:¢
Gross national product......_. Index, 1958=100..] 146.12 | 154.31 | 170.18 | 145.31 | 146.50 | 147.96 | 149.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172.07
Personal consumption expenditures...... do._._| 138.2 145.9 | 162.5 | 137.7 | 138.7 | 139.7 | 141.4| 144.3 | 147.0| 150.8 | 155.8 160. 2 164.7
Gross private domestic investment:
Fixed investment.__.______._._ 144.8 152.4 165.3 | 143.8 145.6 | 146.9 148.7 151.4 | 154.3 | 156.4 157.8 162.3 167.5
Nonresidential_____ - 139.6 144.9 158.7 139.3 140. 2 140. 5 141. 7 143.9 | 146.1 147.9 150.7 154.9 160.4
Residential structures.. 157.4 174.0 191.4 154. 6 158.9 162.8 | 167.1 172.1 178.1 179.7 183.8 190. 0 195.9
Govt. purchases of goods an 178.6 191.5 | 211.8 | 176.5 179.9 183.6 | 186.7 189.9 192.6 | 196.5 202. 9 208.8 214.1
National income, totalt .. ocooeooeaaa . il. 946.5 | 1,065.6 |1,142.5 | 932.5 | 954.3 | 987.0|1,027.6 | 1,051.2 [ 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 {r1,165. 4} ..o _.f-cceaaan
Compensation of employees, total 707.1 786.0 | 855.8 1 699.0 | 712.6 | 732.9 759.1 776.7 | 793.3) 814.8] 828.8 | 848.3 868.2 877.7
Wages and salaries, total. _............_.. 626.8 691.6 | 750.7 ] 619.7 | 63L.2( 649.6 | 667.6 | 683.6 | 698.2 | 717.0} 727.6 | 744.6 [ 7615 | 7@9 2
Privats 491. 4 545.1 502,4 | 486.7 | 495.3 | 508.7 525.0 | b538.7 560.8 | 565.8 | 573.8 588.3 602.5 605. 1
20.5 20.6 21.2 20,1 19.9 21.2 20. 8 20.3 20.2 21.0 21.0 20.9 20.8 29,0
Government civilian.___....... 114.8 126.0 | 137.1 | 113.0| 116.0 | 119.7| 120.9 | 1245 127.2 | 130.2{ 132.8 | 135.4 | 138.2 | 1421
Supplements to wages and salaries. ... 80.3 94.4 1 105.1 79.3 8l.4 83.4 91. 5 93.1 95.1 97.7 ] 101.2{ 103.7 | 106.7 | 108.6
Proprietors’ income, total @ .. _______..__ 75.9 96.1 93.0 74.6 75.8 80. 1 89.1 92.8 99.3 | 103.2 98.4 89.9 92.1 91.6
Business and professional @ 54.9 57.6 61.2 54.3 55.5 56.1 57.0 57.1 57.7 58.4 59.3 60.7 62.3 62.5
7 ¢ ¢+ VR de 21.0 38.5 31.8 20.3 20.3 24.0 32.1 35.6 41.5 44.9 39.1 29.1 29.8 29,1
Rental income of person 25.9 26.1 26.5 24. 4 26.8 26.7 26.3 25.7 26.2 26.4 26. 4 26.3 26.6 26.8
Corporate profits and inventory valuation adjust-
ment, total ..ol bil. $..[ 922 1051 [r105.6) £9.5| 929 99.8] 103.9| 1050} 1052 | 106.4 | 107.7 | 105.6 | 105.8 | 108.4 |ocucue-
By broad industry groups:
Financial institutions._.__._....._..... do.... 17.6 19.6 20.8 17.4 17.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 { r20.9 |-
Nonfinancial corporations, total. do.._| 745 85.5 | r84.9 72.1 75.1 8.5 85,2 85.6 85.4 86.0 87.0 84.9 85.1 | r82.5 |-
Manufacturing, total__._...__ do.__. 40.8 47.6 | 747.0 39.6 40.8 45.1 48.6 48.4 47.1 46.4 46.2 46.8 48.6 46.3 |-
Nondurable goods industries .do.... 19.0 2L6 | r30.0 18.1 19.4 20.0 20.9 215 21.4 22.1 26.9 29.7 33.3 30.1 |-
Durable goods industries.......__._ do....| 218 26.1 | r17.0 21.5 21.4 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 f--eneen-
Transportation, communication, and public
utilitles bil. .. 9.2 9.2 7.8 8.9 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0
All other industries...ccccaveamanaoos d: 24.6 28.71 r30.1 23.6 24.8 26.6 27.2 28.4 28.8 30.3 33.7 30.1
Corporate profits before tax, total. 99.2 122.7 | r140.7 96.0 | 100.2 ] 108.2 | 120.4 | 124.9 | 122.7 | 122.7| 135.4 | 139.0
Corporate profits tax lability 41.5 49.8 | r55.7 40.3 41.8 45.2 48.9 50.9 49.9 49.5 52.2 55.9
Corporate profits after tax._. 57.7 72,91 rg85.0 55.7 58.4 63.1 71.5 74.0 72.9 73.2 83.2 83.1
Dividends........_.... 27.3 29.6 32.7 27.1 27.8 28.2 28.7 29.1 29.8 30.7 31.6 32.5
Undistributed profits_ . _._..__.__.__. 30.3 43.3 | r52.4 28.6 30.6 34.9 42.8 4.9 43.1 42.5 51.6 50.5
Inventory valuation adjustment. _.______ do....| —7.0 —17.6 {r —35.1 —6.5 —7.3 —8.41 —-16.5 | —20.0 [ —17.5 | —16.3 | ~27.7 | —33.4
Net interest. ..o e oomemccmamenans do.... 45.6 52.3 61.6 44.9 46. 2 47.5 49.2 51.1 53.2 55.5 57.5 60.1
DISPOSITION OF PERSONAL INCOME+
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, t0tal. .- ..oocoooooaanans bil. $..] 944.9 | 1,085.0 |1,150.5 | 930.9 | 950.3 | 985.0 | 1,013.6 | 1,039.2 { 1,068.0 | 1,099.3 | 1,112.5 | 1,134.6 | 1,168.2 | 1, 186.9 |1, 193.0
Less: Personal tax and nontax payments.....do.__.| 142.4 | 151.3 [ 1708 | 140.9 | 143.1| 147.0) '144.1 | 147.2 | 154.2 | 159.0 | 1619 | 168.2  175.1 | 1781 | 175.7
Equals: Disposable personal income.._....._ do....| 802.5 003.7 | 079.7| 790.0 | 807.2 | 838.1| 869.5 | 8921 | 913.9 | 939.4 | 950.6 | 966.5 | 993.1 | 1,008.8 |1 017.4
Less: Personal outlays®... w.-do.._.| 749.9 €20.4 | 902.7| 74L.1| 757.9| 770.2] 804.2 | 822.5| 840.7 | 850.1] 866.2 | 8949 | 927.6 | o923 | 942.5
Equals: Personal saving§. . cococococaaamann do....| 526 74.4 77.0 49.0 49.3 58.9 65.3 69.6 73.2 89.3 84.4 7.5 65.5 86.5 74.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: ' 19867
Al Industries -2 . ... bil.$..| s88.44| 90.74 | 112.40| 2201 { 21.86 | 26.20| 21.50 | 24.73 | 25.04 | 28.48| 2410 28.16 | 28.23 | ay.92|!125.38 |1 28 (
Manufacturing_ ... d 31.35| 3801 | 46.01] 7.63| 7.74( 938]| 7.80| 916 9.62| 11.43| 9,49 | 11.27 | 11.62 | 13.63] 10.46 11-§2
Durable goods industries § o.._.| 15.64 19.25 | 22.62 N 3.86 4.77 3.92 4.65 4.84 5.84 4.74 5.59 5.65 6.64 4.87 g- 35
Nondurable goods industries §......... do.__.| 15.72 18.76 23.39 3.92 3.87 4.61 3.88 4,51 4.78 5.59 4.75 5. 69 5.96 6.99 5.60 -
Nonmanufacturing .. - -......_._.._....... do....| 57.09 61.73 | 66.301 14.38| 14.12| 15683 | 13.69| 15.57 | 16.42| 17.05| 14.61 | 16.89 | 16.61 | 18.29 | 14.87 [ 16.80
MINIOg - - oL do....| 242 27 318 61 .59 63 63 71 69 .1 .68 78 80 91 .87 . gg
Rallroad . oo oL do_._| 1.80 1.96 | 2.54 48 .38 47 46 46 48 .56 .50 64 64 .78 .66 ‘o0
Afr transportation. ... _____________ do__..| 2.46 2.41 2.00 73 .61 63 52 72 57 .60 47 61 .43 .48 .46 -
Other transportation..._.._.___________ do___| 1.46 1.66 | 2.12 39 .35 40 32 43 4“4 47 3¢ 49 .58 71 .53 .
Public utilitles. ..o do...| 17.00| 1871 | 20.55| 424| 4301 474| 395 45| 482 538| 433| 6530| 520] s67| 437 & gg
Electric_.._.._. do_...| 14.48 15.94 17.63 3.61 3.67 4,01 3.45 3.91 4.04 4.54 3.85 4.56 4.42 4.80 3.81 .76
Gas and other. do__.. 2.52 2.76 2.92 62 .72 73 50 68 77 .82 52 75 78 .87 .56 .
Communiecation...__ do__..{ 11.89 12.85 13. 96 2.95 2.84 3.39 2.87 3.1 3.19 3.53 3.19 3.60 3.39 3.78 rtes| 5 _é-‘ﬁ‘
Commercial and other— .._._____._ do_...| 20.07| 21.40{ 22.05| 4.98| 497} 587 494 b5.40| b6.24| 5.83) 505| 546, 557| 597 7.98 -
Seas. adj. qtrly. totals at annual rates:
Al m(jiugmgs | 8112 8767} oroa]| 9619 97.76) 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 1113.22 ‘11573' %‘
Manufacturing | 3037 3098 | 33.64| 3551 [ 36,58 | 38811 40.61 | 42.06 | 4532 | 47.04 | 48.08 | 47.55 31' .
Durable goods industries § T 1477 15.67| 16.86| 17.88 | 18.64( 19.73 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 | 22.04 2632
Nondurable goods industries §..._.....do._._{ . eoofemmmmmonnfoaoacis 15.60 | 15.31 ) 16.78{ 17.63 | 17.94 | 19.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80 | 25.51 -
Nonmenufacturing.. .. . .oceeeeeeeoonoecd0m o fumeaaaccfoaoena ol 56.75 | 56.70 | 68.30 ) e0.68| 61.18| 62.09| 63.12| 64.31| 66.08 | 66.04 | 6s.14 | 65.67 | 66.07
. 64
Minfng . . ..l do_._. 2.38 2.40 2.46 2.69 2.77 2.82 2.76 2.80 3.07 3.27 3.56 3.59 3
Railrogad _________ 1.88 1.50 1.7 2.11 1.75 1,95 2.05 2.10 2.42 2. 68 3.05 2.83 g (1)?)
Alr transportation . 2,89 2.67 2,33 2.21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.06 2' 63
Other transportation 1.53 L4 1.42 1.53 1.62 1.79 1.73 1.63 1.84 2.16 2.71 2.67 .
________ 16,60 | 17.01] 17.53| 18.38 | 18.08| 18.58 | 19.80| 20.12| 20.97 | 20.16 | 20.93 { 20.14 %9‘ {(7’
14.32 | 14.62 | 14.67 15. 40 15.55 16,00 | 16.72| 17.12 18.10 17.47 17.76 16.93 2' 92
2.27 2.38 2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.21 -
11.59 11.56 | 12,631 12.34| 12,70 | 13.12{ 13.24 | 13.83 13.94 14,01 14.04 anag | A -54-56'
b 19,88 20.16 ° 20.21 21.53 21.55 ' 21.36 21.35 1 21.69 21.63 | 22,84 1 22.04 34.38 .
r Revised. ? Preliminary. 1 Estimates (corrected for systematic biases) for Jan.- adigsﬁment. [2:) Pers(;)nal outllags cofmprise perioxéalfcor}sumption expeaditures, interest
- i i i paid by consumers, and personal transfer payments to foreigners.
Mar. a{ld Apr.-June 1975 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes {Data for individual durable and nondurable goods industries components appear in the
communication. t See corresponding note on p. S-1. ? Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY.
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1975-05-01 | Revised First Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss StaTisTICs, biennial statistical supplement to the SURVEY
oF CurreENT Busingess. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTistics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 ' 1973 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 ’ 11 ’ 1 ‘ v 1 [ I l I i v 1 l I | 1t l v I
the 1973 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTY}
QGross national produet, totalt. .............. bil.$._| 1,158.0 | 1,204.9 | 1,397.4 |1,115.0 | 1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 |r 1,417.1
Personal consumption expenditures, total._do....| 729.0 | 805.2 876.7 | 70L5 | 720.6 | 736.8 | 757.2| 78L7| 799.0| 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 | r913.2
118.4 | 130.3 127.5 | 1121 116.2 | 121.2 | 124.3] 132.4| 132.1 132.4 | 12431 1239 129.5 136.1 | 120.7 | r124.9

53.1 57.5 49.7 49.4 51.5 55.3 56. 4 60. 4 59.2 59.3 51.2 48.0 50.6 56.2 43.7 r 46.8
48.7 85.0 58.8 47.1 47.9 49.3 50.7 54.3 54.9 55.5 55.4 57.5 59.5 60. 4 57.8 r57.9

Durable goods, total 9 ..
Automobiles and par
Furniture and househo

Nondurable goods, total @ _..........__... do_._.| 299.7| 338.0 380.2 | 288.4 1 297.4 | 302.0 | 310.9| 323.3| 3327 343.8| 352.1 | 3644 | 3758 389.0 | 391.7 | ~398.8
Clothing and shoes_._.__..__......._... do_... 63.0 70,2 74.1 60.0 62.5 63.7 66. 0 69.1 70.1 70.6 70.9 72.8 74.4 75.7 73.7 r76.2
Food and beverages. 143.7 165. 1 187.7 139.3 1424 | 144.7 148.5 155.9 | 160.9 169. 1 174.5 180.1 183.5 191.3 106.0 | r201.4
QGasolineand ofl. ... .. ... ... 25,0 28.3 35.9 24.6 24.5 25.1 25.8 26.8 28.0 28.7 29.8 3L5 36.8 37.9 37.5 r37.8

Services, total @ ... ... .oo.o_... 310.9 | 336.9 360.0 | 30L.0 | 307.0 | 313.6 | 322.0] 325.9 | 334.2| 340.1 | 347.4 ] 352.4| 363.8 376.2 | 383.5| r38.5
Household operation 43.3 47.3 52.9 41,2 42,6 43.9 45.5 45.6 46.6 48.3 48.7 49.2 51.7 54.6 56.0 T 57.0
Housing........... - 107.9 116.4 126. 4 105. 1 106.9 108.9 110.7 113.1 1156 | 117.0 | 119.7 122.2 | 124.9 127.7 130.9 | r134.1
Transportation_ ... .. .ceeoeeoaoaooo 218 23.4 26,1 2L5 21.6 21.9 22.3 22.8 23.1 23.6 24.1 25.0 25,6 26.5 27.1 r28.1

Qross private domestic investment, total._.do___.| 179.3 | 209.4 200.4 | 169.4 1 175.5 | 182.1 | 190.2 | 199.0] 2051 | 209.0 | 2245} 210.5| 211.8 205.8 | 200.4 | r163.1

Fixed investment_....._.._....... _do.._.. 170.8 1 194.0 195.2 164.5 | 167.6 | 171.9 179.2 189.0 | 1044 197.1 195.5 193. 6 198.3 197. 1 101.6 | r182.2

Nonrestdential .do__.. 116.8 136.8 149.2 112.7 114.7 117.5 122.5 130.5 | 135.6 | 139.0 | 14L9 145.2 149. 4 150. 9 151.2 | r146.9
StrUCtUreS . - oo e _do_._. 41.1 47.0 52.0 40.7 41.0 40.6 42.2 44.6 46. 2 47.9 49.3 51.3 52.2 51.0 53.7 52.8
Producers’ durable equipment. . 75.7 89.8 97.1 72.0 73.7 76.8 80.3 85.9 89. 4 91.1 92.6 93.9 97.2 99.9 97.5 ro4.2

Residential structures.......o..... 54.0 57.2 46,0 51.8 52.9 54.5 56.7 58.5 58.7 58.1 53.6 48. 4 48.8 46.2 40,4 r35.3
NOMAIN e 53.4 56.7 45.2 51.2 52.3 53.9 56.2 58.0 58. 4 57.6 53.0 47.8 48.0 45.4 39.7 r34.8

Change in business inventories.. . 8.5 15,4 14.2 5.0 8.0 10.2 11.0 0.0 10.7 11.8 28,9 16.9 13.5 8.7 17.8 | —19.2

NONIAII e et e eceececemaman 7.8 1.4 1.9 4.1 7.0 9.6 10. 4 6.5 7.7 7.4 24.0 13.1 10.4 6.6 17.5 | ~—17.8

Net exports of goods and services__......... —6.0 3.9 21 =71 | —69] —48; =53 —.8 .5 6.7 3 11.3| -=L5 -3.1 1.9 r9.3
o A 2.4 100.4 | 102 69.1| 688| 733 | 785| 88.8| 954 103.7| 113.6 | 13L.2| 1335 | 143.6| 147.5 ] r143.4
e 78.4| 9.4 1381 761 757| 781 83.8| 8.5 949| 96.9| 1043 | 119.9| 140.0 1467 | 1457 | r130.1
Govt. purchases of goods and services, total_do_...| 255.7 | 276.4 | 300.2 | 251.1 ) 253.8| 255.1 | 262.6 | 269.0| 273.3 | 276.9 | 286.4 | 2063 | 3044 3123 323.8] r331.6
d 1049 106. 6 116.9 105. 6 105.9 102.7 105. 2 106. 4 106. 2 105.3 108. 4 1115 114.3 117.2 124.5 1 r126.5

74.8 74.4 78.7 75.9 75, 72.6 74.7 75.0 74.0 73.3 75.8 75.8 76.6 78.4 84.0 r84.7

150.8 | 169.8 192.3 145.5 147.9 152. 4 157.4 162.6 | 167.1 171.6 | 177.9 184.8 | 190.1 195.1 199.3 205.1

By major type of product:t

Final sales, total____.. 1,149.5 [1,279.6 | 1,383.2 | 1,110.0 | 1,135.1 | 1,159.1 | 1,193.7 | 1,288.9 | 1,267.2 | 1,297.0 | 1,315.1 .3
Goods, total .. ___....coen... . 535. 2 . 656.1 1 514.3 | 529.4 | 541.0 21 585.8 618, 1
Durable goods. ... 214.3 | 240.9 | 249.2 | 204.6 | 210.6 | 218.3 | 223.6 | 237.8| 241.2| 243.9| 2406 2.9
Nondurable goods. .. 321.0 | 366.5| 406.9| 300.7 | 318.9| 3227 332.6| 347.9| 359.7 | 874.2| 384.1 .2
Services. ..o occcooenn. . 488.1 | 534.4 590.3 | 472.1 | 481.5| 492.4 | 506.5| 516.0| 528.3 | 510.2 | 553.2 4
R At S S 1261 137.8 136.8 | 123.6 [ 1241 125.6 | 130.9 | 137.1| 1380 1388} 137.2 .8
Change In business inventories. . ._....... do-... 8.5 15. 4 14.2 5.0 8.0 10.2 11.0 10.0 10.7 1.8 28.9 .2
Durable goods. . _........... 7.1 9.4 7.7 2.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 r—13.4
Nondurable goods 1.4 6.0 6.5 2,2 2.2 3.4 —2.2 3.9 3.0 2.9 14,1 r—57
GNP in constant (1958) dollarst

Gross natfonal produet, totalt _.............. bil.§..] 7925 839,2| 821.2] 770.9| 786.6 | 798.1 | 814.2| 832.8| 837.4| 840.8 | 845.7 | 830.5| 827.1 ] 82311 804.0] r780.2
Personal consumption expenditures, total_.do....] 527.3 | s552.1 539.5 | 512.8 ] 523.2) 531.2 ] 542.2| 552.9 553.7 | 555.4 | 546.3 | 5307 542.7| S47.2[ 528.2 ) r53L5
Durablagoods. ... ... 1049 | 113.6| 103.1| 99.8| 103.0! 106.8 | 110.1] 117.2( 1157 | 1143 | 107.2{ 105.2| 106.8 ¢ 107.8 | w28 ry52
Nondurable goods. 2202 ( 228.6 | 223.7 | 2144 219.8 | 221.3 | 2254 228.7| 228.3| 230.0| 227.4 | 2239 223.6| 2258 | 204} r2225
Services. ... 202.2 | 209.9| 212.6 | 198.6 | 200.4 | 2030} 206.6 | 207.1| 209.7 | 21,2 2anL7| 210.6( 2122 213.7| 241 r213.7
Gross private domestic investment, total...do....| 1250 | 138.1 126.7 | 119.4 | 123.2] 126.6 | 130.9 | 134.4| 1363 1358 1458 133.3| 130.3 | 1227 120.5] -89.3
Fixed investment_..___._..._..__.___.._. do....| 180 127.3| u8o0| ms2| 166| 11| 1220 1271 128.4| 1277 1258 | 1227 12227 7.7} 109.6 | r10L0
Nonresidential ___.._.. _do...| 837 944 94.01 813 824 838! s8n.2| 22| 943, 951 96.0) 9.3 6.5 V41| w2} r83.8
Residential structures.. ... ..do-... 313 | 329 240 338 312 343 3.8 350 34.1| 326| 208 26.4 | 25.7 2.6 204 r17.3
Change in business inventories........... do.... 7.0 10.8 8.7 4.2 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0 10,y ] r—11.7
Net exports of goods and services.._........ do....| =3.0 1.6 0.0f —4.9{ —3.6] —~1L4]| —L9 1.4 3.5 58 7.9 1.5 8.2 7.3 9.1 r11.8
Qovt. purchases of goods and services, total.do....| 143.1 | 1444 | 146.0{ 143.8| 143.8| 14L.8 | 143.0| 1441} 143.9| 143.7] M57[ 146.0| 145.8 | 1459 146.3 | r147.7
Federal —eedo._.| 6LO| 57.3 56.5 | 6291 6x5{ 5.5 59.2] 589| 57.7] 6.2 56.4) 563 56.3 56.5( 57.0| ra7.4
we-do..f 821 870 89.51 809 s8L3| 8241 838l 852| 862] 87.5| 893 80.7] 8us5 s9.4 ] 89.3[ rv0.2

* Revised. ~ » Preliminary. tRevised series, Estimates of national income and product revisicns prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

and personal income have been revised back tc 1971 (see p. 11 ff. of the July 1974 SCRVEY); @ Includes data not shown separately.
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S—2 SURVEY OF CURRENT BUSINESS May 1975
Unless otherwise stated in footnotes below, data I w72 | 1913 I 1974 1972 1973 1974 1975
through 1972and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total I 11T v I i1 III v I II III v I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product_.__.____
Personal consumption expenditures
Gross private domestic investment:
Fixed investment._
Nonresidential .. _...._
Residential structures_......
QGovt. purchases of goods and ser

Natlonal income, totalt ... . ... ..._... il. . 1,065.6 | 1,142.5| 9325 954.3
Compensation of employees, total.......... f 786.0 | 855.8 1 699.0 | 712.6

154.31 | 170.18 | 145.31 | 146.50
145.9 | 162.5 | 137.7 | 138.7

152.4 | 165.3 | 143.8 | 145.6
144.9 1 158,71 130.3 [ 140.2
174.0 | 191.4 ] 154.6 | 158.9
1915 + 211.8 ] 176.5 | 179.9

Wages and salaries, total. .. ... ...... 5 691.6 | 750.7 | 619.7 | 631.2
545.1 | 592.4| 486.7 | 495.3

= 1260 | 137.1| 1130 116.0
Supplements to wages and salaries....... X 94.4 1 105.1 79.3 81.4

Proprietors’ income, total @ . ______________. 3 96.1 93.0 74.6 75.8
Business and professional 9 .

Farm. oo eeeereeeemnaens = . 38.5| 3us| 203| 203
Rental income of persons..... X 26.1 26.5 24.4 26.8
Corporate proflts and inventory valuation adjust-

ment, total. . ... bil. $..| 92.2 105.1{ 105.6 89.5 92.9
By broad industry groups:
Financial institutions. ..__.._____._____ do....| 17.6 10.6 20.8 17.4 17.8
Nonflnancial corporations, total ..do.._. 74.5 85.5 84.9 72.1 75.1
Manufacturing, total__.._____ _.do._..j 40.8 47.6 47.0 39.6 40.8
Nondurable goods industries_ do__.. 19.0 215 30.0 18.1 19. 4
Durable goods Industries...... ... do....| 2.8 26.1 17.0 21.5 21. 4
Transportation, communication, and public
atilitles. ..o bil. $.. 9.2 9.2 78 8.9 9.5
All other industries. .. ........._..... do._..| 24.6 28.7 30.1 23.6 24.8
Corporate profits before tax, total____..__ do.._.| 99.2 122.7 | 140.7 96.0 § 100.2
Corporate profits tax lability. ..do....| 4.5 49.8 55.7 40.3 41.8
Corporate profits after tax -.do. 57.7 72.9 85.0 55.7 58.4
Dividends_..____._____ do 27.3 29.6 32.7 27.1 27.8
Undistributed profits_. _ ..do....} 303 43.3 52.4 28.6 30.6

Inventory valuation adjustment_........ do....| ~7.0 —17.6 | =35.1 —6.5 -7.3

Netinterest oo oot do.... 45.6 52.3 61. 6 44.9 46.2

DISPOSITION OF PERSONAL INCOME+
Quarterly Data Seasonally Adfusted at Annual Rates
Personal Income, total_ ... ... ... ... bil. $..| 944.9 | 1,055.0 (1,150.5 } 930.9 | 950.3
Less: Personal tax and nontax payments... .. do....| 142.4 151.3 | 170.8 ] 140.9 | 143.1
Equals: Disposable personal income...._._... do....| 802.5 903.7 | 979.7 | 790.0 | 807.2
Less: Personal outlays® - 749.9 829.4 | 902.7 ]| 741.1 | 757.9
Equals: Personal saving§.. ... .. ...____. do.... 52.6 74.4 77.0 49.0 49.3

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
Alldndustries_ ... ... . . ... bil.$_ .| 88 44 99.74 | 112.40 | 22.01 21. 86

Manufacturing 31.35 38.01 | 46.01 7.63 7.74
Durable goods industries §. .| 15.64 19.25 22.62 3.71 3.86
Nondurable goods industries §....._.._ do__..| 1572 18.76 | 23.39 3.92 3.87

Nonmanufacturing . _ ... ... ... do....| 57.09 61.73 | 66.39 ] 14.38 | 14.12
Mining. .o .. do._..| 242 2,74 3.18 .61 .59
Raflroad. ... ... . .. .. . ... do....| 180 1,96 2.54 .48 .38
Alr transportation___..________________ do_.__ 2.46 2.41 2.00 .73 .61
Other transportation... .. . _._..__.___ do___. 1.46 1.66 2.12 .39 .35
Publicutilities. ... .. ... .. ... do....[ 17.00 18.71 | 20.55 4.24 4.39

ectriC. oo .. 14.48 15.94 | 17.63 3.61 3.67
Gasandother_ .. ... _.______. | 252 2.76 2,92 .62 .72
Communieation. .. _.______________ . o] 1189 12,85 | 13.96 2.95 2,84
Commercial and other. _._._._._._..... o 20.07 21.40 | 22.05 4,98 4.97

Seas. ad]. qtrly. totals at annual rates:
Allindustries. . ... . . ... do.__. 87.12 | B7.67

Manufacturing.._._ 30.37 { 30.98
Durable goods indus S 14.77 | 15.67
Nondurable goods industries 15.60 { 15.31

Nonmanufacturing. . ... ... ... ......._. N 56.75 | 66.70
Mining. ...l 2.38 2.40
Raflroad.._____.._ 1.88 1,50
Alr transportation __ 2.89 2,67
Other transportation 1.53 1.41
Public utitities. .. . ____._______._. I 16.60 | 17.01

Eleetric_ . _ ... .. ... _do. 14.32 | 14.62
Gasandother...___________._._. R 2.27 2.38
Communieation._._...._._.. ... B B 11.59 | 11.56
Commerefal and other._________.______ 19.88 ° 20.16

* Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.—
Maer. and Apr.-June 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes
communication. t See corresponding note on p. S-1. ¢ Includes inventory valuation
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147.96 | 149.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 ! 172,07 | 177.97 |*181.65
139.7 | 141.4| 144.3 | 147.0 150.8 | 155.8 | 160.2 | 164.7 | 169.6 | r171.8

146.9 1 148.7 | 151.4 | 154.3 | 155.4| 157.8 162.3 | 167.5 | 174.9
140.5 | 141.7 | 143.9 | 146.1 | 147.9| 150.7 154.9 | 160.4 169.6
162.8 | 167.1 | 172.1 | 178.1 | 179.7( 183.8 190.0 | 195.9 97,0
183.6 | 186.7 | 189.9 | 192.6 | 196.5 | 202.9 | 208.8 | 214.1 221.4
987.0 | 1,027.6 | 1,051.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155 5 | 1,165.4|» 1,149.8
732.9 | 759.1{ 776.7 | 793.3 | 814.8| 828.8| 848.3 | 868.2

640.6 | 667.6 | 683.6 | 698.2 ] 717.0| 727.6 | 744.6 | 76L5
508.7| 525.0 | 538.7 | 550.8 ( 565.8| 573.8{ 588.3 | 602.5

o
=3
=1
~1

~
oo
3
o>
(=]

197 1200 | 1245 | 1272 1302 1328 135.4 | 1882
834 ou5| 31| 95i] o7.7| wio| 1037 | 106.7

80.1] 801 928| o00.3| 103.2] es4a| 89.9| 921
200 321| 35.6| 415 449| 301 201 29.8
2%.7| 26.3| 25.7| 26.2{ 264| 264| 26.3| 26.6
99.8| 1039 | 105.0| 1052 106.4| 107.7 | 105.6| 1058
18.3) 187] 19.4] 198] 204| 208| 207 207
81.5| 8.2| 8.6| 8.4 86.0| 8.0| 89| 851

45.1 48.6 48.4 47.1 46.4 46.2 46.8 48.6
20.0 20.9 21.5 21.4 22.1 26.9 29.7 33.3

9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6
26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0
108.2 | 120.4 ] 124.9 | 122.7 | 1227} 135.4 | 130.0 157.0
45.2 48.9 50.9 49.9 49.5 52.2 55.9 62.7
63.1 71.5 74.0 72.9 73.2 83.2 83.1 94.3
28.2 28.7 29.1 29.8 30.7 31.6 32.5 33.2
34.9 42.8 4.9 43.1 42.5 51.6 50.5 61.1
—8.4| —16.5] -20.0 | ~17.5 | ~16.3 | —27.7 | —33.4 | —51.2
47.5 49.2 51.1 53.2 55.5 57.5 60.1 62.

985.0 | 1,013.6 | 1,039.2 | 1,068.0 [ 1,099.3 | 1,112.56 | 1,134.6 | 1,168.2
147.0 | 144.1 | M47.2} 1542 | 159.9 ] 161.9 | 168.2 175.1
838.1 | 869.5 | 892.1 | 913.9 | 939.4 | 950.6 | 966.5 | 993.1
779.2 | 804.2 | 822.5 | 840.7 | 850.1 ] 866.2 | 894.9 | 927.6

58.9 65.3 69.6 73.2 89.3 84.4 .5 65.5

25.20| 21.50] 24.73 | 25.04 | 28.48 | 2010 28.16 | 28.23 | 302 |125.33 [128.67
47| 39 . . : y : . ) . 5.
461 388| 45| 478| 550| 475| 569| 59| 69| 560 655

1683 | 13.60| 1557 | 1542 17.05) 14.61| 16.89 | 16.61 | 18.20[ 14.87 | 16.80

.63 .63 .71 .69 71 .68 .78 .80 .01 .87 .93
.47 .46 .46 .48 .56 .50 .64 .64 .78 .66 .80
.63 .52 .72 .67 .60 .47 .61 .43 .48 .46 .60
.40 .32 .43 .44 47 .34 .49 .58 .71 .53 .61

4,74 3.95 4,59 4,82 5.36 4
4.01 3 3

.73 . . . . .
3.39 2,87 3.27 3.19 3.53 3.
5.87 4,94 6.40 6.24 5.83 5.

91.94 | 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116,22 | 1113.22 ! 113.83
33.64 | 3551 | 36.58 | 38.81 | 40.61 | 42.96 | 45.32 | 47.04 | 48.03 | 47.55 | 47.76
16.86 | 17.83 | 1864 | 19.73 | 20.48 | 21.43 | 2250 | 23.08 | 23.28 | 22.04 | 21.44
16.78 | 17.63 | 17.04 | 19.08 | 20.13 | 21.53 [ 22.82 | 23.96 | 2480 25.51 | 26.32

58.30 | 60.68 | 61.18 | 62.09 | 63.12| 64.31 | 66.08 | 66.94 | 68.14] 65.67 | 66.07

2.46 2.59 2,77 2.82 2.76 2.80 3.07 3.27 3.56 3.59 3.64
L7 2,11 1.75 1.95 2.05 2.10 2.42 .68 3.05 2.83 3 05
2,33 2,21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.06 2.15
1.42 1.563 1.62 L79 17 1.63 1.84 2.16 2.7 2.67 2.63
17.53 | 18.33 | 18.08 | 18.58 | 19.80| 20.12 | 20.97 | 20.16 | 20.u3 | 20.14 20.10
14.67] 15640 15.55| 16,00} 16.72| 17.12 18.10 | 17.47 | 17.76 | 16.93 17.17

2.86 2.98 2.52 2.58 3.08 3.00 2.87 2,68 3.17 3.21 2.92
12,631 1234 12,70 | 13.12 | 13.24 | 13.83 13.94 | 14.01 | 1404} . ... |- Ta1 i
20,21 2153 2155 213! 21.351 21691 2163 ' 2284 ' 22041 23438 1234.50

adjustment. @ Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. .
Data for individual durable and nondurable goods industries components appear 1 the
Mar., June, Sept., and Dec. issues of the SURVEY.




1975-06-01 | Revised First Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss StaTIsTICS, biennial statistical supplement to the SURVEY
oF CurRreNT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNgss StaTisTics went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Busingss StartisTics; they appear in the main deseriptive note for each series, and

are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

w12 | 193 | 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 ! 11X | v 1 ' l 111 ] v I l 11 l 111 I v I
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
QGross national product,totalt............... bil.§..| 1,158.0 { 1,294.9 | 1,397.4 | 1,115.0 | 1,143.0 | 1,169.3 | 1,204.7 } 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 |1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 | 1,416.6
Personal consumption expenditures, total__.do.._.| 729.0 | 8052 876.7 | 701.6 | 720.6 | 736.8 | 757.2| 7817 | 799.0| 816.3 | 823.9 1 840.6 | 869.1 901.3 | 895.8 913.2
Durable goods, total @ ... _.ccoceomaan.n do---. 118.4 | 130.3 127.5 ] 112.1) 116.2 | 121.2 | 1243 ] 132.4 ) 132.1 | 132.4| 1243 | 123.9| 120.5 136.1 | 120.7 124.9
Automobiles and parts. .. . 53.1| 575 40.7| 49.4| 5.51 553 56.4] 60.4| 59.2( 50.3| 51..2| 48.0| 50.6 56.2 1 43.7 46.8
Furniture and household equlpment..-do.... 48.7 55.0 58.8 47.1 47.9 49.3 50,7 54.3 54,9 55.5 55. 4 57.5 59.5 60. 4 57.8 57.9
Nondurable goods, totalQ __..o...c..... do....| 299.7( 338.0 380.2 | 288.4 | 297.4 1 302.0 | 310.9 ] 323.3 | 332.7 | 343.8) 352.1 | 364.4 | 3758 389.0 | 391.7 308.8
Clothing and shoes.... _do.... 63.0( 702 74.1 60.0 [ 625 63 66,0 69.1| 70.1| 70.6( 70.9 7281 4.4 75,71 73.7 76.2
Food and beverages... do__..| 143.7 | 165.1 187.7 | 139.3| 142,41 144.7 | 1485 155.9| 160.9| 160.1} 174.5 | 180.1 | 183.5| 191.3 | 196.0 201. 4
Gasolineand oil... ... ... 25.0 28.3 35.9 24.6 24.5 25.1 25.8 26.8 28.0 28.7 29.8 3.5 36.8 37.9 37.5 37.8
Services, total @ o moueiiiini e 310.9 | 336.9 369.0 | 30,0 307.0 1 313.6 { 322.0 | 3259 334.2| 340.1 | 347.4 1 352.4 ] 363.8 376.2 | 383.5 389.5
Household operation 43.3 47.3 52.9 41,2 42.6 43.9 45.5 45.6 46.6 48.3 48.7 49,2 51.7 54.6 56.0 57.0
Housing.oooeveeoeeeeennn. . 107.9 | 116.4 126.4 | 1051 | 106.9 | 108.9 | 110.7| 113.1}| 1156 117.0| 119.7 | 122.2 | 124.9 | 127.7 ! 130.9 134.1
Transportation. . ... ... 21.8 23.4 26.1 21.5 216 21.9 22.3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 28.1
Gross private domestic investment, total.. 179.3 | 209.4 | 200.4 | 160.4 | 175.5 | 182.1 | 190.2 | 199.0| 205.1| 209.0 | 224.5| 210.5| 211.8 [ 205.8 | 209.4 163.1
Fixed Investment. .oocoeeeeueeoenn. .. 170.8 | 194.0 195.2 | 164.5| 167.6 | 17L.9 | 179.2 | 189.0| 194.4] 197.1| 195.5 ] 193.6 | 198.3 | 197.1| 1916 182.2
Nonresidential 116.8 | 136.8 49,2 | 1127 ) 147 1175 1225 130.5| 135.6| 139.0| 1419 1452 | 149.41 1509 | 151.2 146.9
StrUCtUreS. o cmee e e ecoeeeaans 4.1 47.0 52.0 | 40.7| 4.0| 40.6 42,2 44.6| 4620 47.9| 403 5L3| 52.2 51.0| 53.7 52.8
Producers’ durable equipment 75.7 89.8 97.1 72.0 73.7 76.8 80.3 85.9 89. 4 911 92.6 93.9 97.2 99.9 97.5 04.2
Residential structures 54.0 57.2 46.0 518 52.9 54.5 56,7 58.5 58.7 58.1 83, 6 48.4 48.8 46.2 40, 4 35.3
Nonfarm. oo 53,4 56.7 45,2 51.2 52,3 53.9 56.2 58.0 58.4 57.6 53.0 47.8 48.0 45. 4 39.7 34.8
Change in business inventories.... 8.5 15.4 14.2 5.0 8.0 10.2 11.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —10.2
NODNAFTN. ¢ e e e cacccccmceccmcmmeae d 7.8 11.4 11.9 4.1 7.0 9.6 10. 4 6.5 7.7 7.4 24.0 13.1 10.4 6.6 17.5 | —17.8
Net exports of goods and services........... —6.0 3.9 21| =71 —-69] —48| =53 —.8 .5 6.7 9.3 1.3 | =15 -3.1 1.9 r8.8
xpopr _____ ? ............................ 72.4 | 100.4 140.2 69.1| 68.8{ 733 78.5 88.81 954 103.7| 113.6 | 131.2| 1385 | 1436 | 147.5 ] r142.2
TS o 2 I 78.4 96. 4 138.1 76.1 75.7 78.1 83.8 89.5 94.9 96.9 | 104.3 | 119.9 | 140.0 146.7 | 145.7 | r133.4
Govt. purchases of goods and services, total _do_...| 265.7 | 276.4 | 309.2 | 2511 | 253.8 | 255.1 | 262.6 269.0 | 273.3 | 276.9 | 286.4 | 296.3 | 3044 312.3| 323.8 331.6
Federal. .. oo cceaeeas do....{ 104.9 | 106.6 116.9 { 105.6 | 105.9 | 102.7 | 1052 ] 106.4 | 106.2 | 105.3 ] 108.4 | 1115 1143 1172 | 124.5 126.5
National defense. ._.....o.oceeeeaeonn- do.... 74.8 | 74.4 78.71 75.9| 759 72.6 | 4.7 75,0 740! 73.3| .3] 75.8| 76.8 78.4| 84.0 84.7
State and 10cal - ueeeeeiooieeieaaaaaaes do....| 150.8 | 169.8 192.3 | 145.5 | 147.9| 152.4 | 157.4 | 162.6 | 167.1| 171.6 | 177.9( 184.8 | 190.1 195.1 | 199.3 205.1
By mafjor type of product:t
Final sales, total do....| 1,1495 | 1,279.6 | 1,383.2 | 1,110.0 | 1,135.1 | 1,159.1 | 1,103.7 | 1,238.9 | 1,267.2 | 1,297.0 [ 1,315.1 | 1,341.9 | 1,370.3 | 1,407.6 | 1,413.1 |- 1,435.8
Goods, total_ . .o 535.2 607, 656.1 | 514, 529.4 | 5410 | 556.2 | 585.8 | 600. 618.0 | 624.7 | 635.0| 651.3 | '673.0| 664.8 686. 1
Durable goods 214.3 | 240.9 | 249.2 | 2046 210.6 | 2183 ) 223.6) 237.8| 241.2| 243.9| 240.6 | 242.3 | 248.5 | 259.8 | 246.2 252.9
Nondurable goods 321.0| 366.5| 406.9| 309.7 | 318.9| 822.7 | 332.6 | 347.9| 359.7| 374.2) 3841 ] 392.8 | 402.9| 413.2| 418.6 433.2
Bervices. ... 488,1 | 5344 | 590.3 | 4721 481.5| 492.4 | 506.5 | 516.0 | 528.3 | 540.2 553.2 | 569.7 | 579.2 | 597.8 | 614.5 | r620.9
SULUCTUTES oo eee o oocmmmeemameen 126.1 { 137.8 136.8 ] 123.6 | 124.1 | 125.6 | 130.9 137.1| 138.0) 138.8( 137.2 | 137.1 ! 139.7 | 136.7 | 133.9 198.8
Change in business inventories.__........ do.... 8.5 15.4 14.2 5.0 8.0 10.2 1.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 § —19.2
Durable goods. _.......... .do.... 7.1 9.4 7.7 2.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 87| -18 5.7 18.3 ) —13.4
Nondurable goods 14 6.0 6.5 2.2 2.2 3.4 | ~2.2 3.9 3.0 29| 141 8.2 154 3.0 —.5 —5.7
GNP in constant (1958) dollarst
Gross national produet, total. .. ........._. bil.g..] 7925 | s30.2] s21.2] 770.0| 786.6| 798.1| si4.2) 8328 s37.4| 840.8| 845.7 | 830.5| 827.1| 823.1; 804.0| r780.0
Personal consumption expenditures, total..do....| 527.3 | s52.1 | 539.5 | 512.8 | 523.2 531.2 | 542.2| 552.9| 553.7 | 555.4 | 546.3 | 5397 5427 | 547.2} 528.2F 5315
Durable goods. . .ceoaumnmeL 104.9| 113.6| 103.1| 99.8| 103.0| 106.8| 101 | u7.2| 1157 | 1143 | 107.2| 1052 | 106.8) 107.8 ] 92.8 95. 2
Nondurable goods. . 220.2 | 228.6 2037 | 2144 2108 221.3 | 225.4| 2287 228.3| 230.0| 227.4| 228.9| 223.6| 2258 221.4 222.5
Bervices. ..o 202.2 | 2009 | 212.6 | 198.6 | 200.4 ] 203.0 206.6 ] 207.1] 209.7| 211.2| 21.7 | 2106 | 21222 | 213.7 | 214.1| 213.7
Gross private domestic investment, total.._.do_...| 125.0 | 1381 126.7 | 119.4 | 123.2 | 126.6 | 130.9 | 134.4 | 1363 | 1358 145.8 | 133.3 | 130.3 122.7 ] 120.5 890.3
Fixed Investment. ... oooneoeeeoennnes do....| ms0| 12731 mso]| ms2| 166! 181 | 1220 127.1| 1284 127.7| 1258 122.7| 122.2| U7 109.6 [ 1010
Nonresidential...._. _do.... 83. 04.4 94.0 81.3 82.4 83.8 87.2 92,2 9.3 951 96.0 96.3 96.5 94.1 89.2 83.8
Residential structures..... -do.... 343 329 24,0 | 33.8] 342 343 348 35.0| 34.1| 326| 298] 26.4| 25.7 23.6 20.4 17.3
Change in business inventories........._. do.... 7.0 10.8 8.7 4.2 6.6 8.5 8.8 7.3 7.8 80| 2.0]| 106 8.2 5.0 109 | —1.7
Net exports of goods and services........... do....| —3.0 4.6 9.0|] —49| -3.6| —-1.4] —1.9 1.4 3.5 5.8 7.9 1.5 8.2 7.3 9.1) -iLé6
Govt, purchases of goods and services, total_do....| 143.1 | 144.4 1460 | 143.8 | 143.8 | 141.8 | 143.0] 144.1 | 143.9| 143.7| 145.7 | 146.0 | 145.8 145.9 | 146.3 147.7
Federal ... oiciiiccmacnes d 61.0 57.3 56.5 62.9 62.5 59.5 59.2 58.9 | 57.7| 56.2| 56.4 56.3 56.3 56.5 57.0 57.4
State and local... 82.1 87.0 89.5 80.9 81.3 82.4 83.8 85.2 86.2 87.5 89.3 89,7 89.5 §9. 4 89.3 90.2
r Revised. » Preliminary. tRevised series. Estimates of national income and product revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.

and personal income have been revised back tc 1971 (see p. 11 fI. of the July 1974 SURVEY);
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@ Includes data not shown separately.
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1975-06-01 | Revised First Quarter 1975

SURVEY OF CURRENT BUSINESS

S-2 June 1975
Unless otherwise stated in footnotes below, data | 1572 | 1973 l 1974 1972 1973 1974 1975
through 1972and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annusl total 11 v I I I v I I TII v I I 1II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:t
Gross national produet__..__.__ Index, 1958=100..( 146.12 | 154.31 | 170.18 | 146.50 | 147.96 | 149.95 | 152.61 | 155.67 | 158.93 § 163.61 | 167.31 | 172.07 | 177.97 |r181.62 | ... .| ...
Personal consumption expenditures._.... do.._.| 138.2 145.9 | 16251 138.7 | 130.7] 141.4 | 144.3; 1470 150.8 | 155.8 | 160.2 | 164.7 | 169, 170.8 | |._oT
Gross private domestic investment:
Fixed investment.__. . . ... do....| 144.8 152.4 | 165.3 145.6 146.9 148.7 151. 4 154.3 | 1585.4 157.8 162.3 167.5 174.9
Nonresidential .. ____ .. __._____.__.._ do....| 139.6 144.9 158.7 140, 2 140.5 14,7 143.9 146.1 147.9 150.7 154.9 160.4 169. 6
Residential structures._.____.__.____. do....| 157.4 1740 ) 1914} 158.9 | 162.8 | 167.1 | 1721} 178.1 | 179.7 | 183.8| 190.0{ 1959 | 197.9
QGovt. purchases of goods and services....do.._.| 178.6 191.5 | 211.8| 179.9 ) 183.6 | 186.7 | 180.9 | 192.6 | 196.5 | 202.9 | 208.8 | 214.1 | 221.4
National income, totalt ... . _.ooi.. bil. $..| 946.5 | 1,065.6 | 1,142.5 | 954.3 | 987.0 | 1,027.6 | 1,051.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 | 1,165. 4]-1,150.7
Compensation of employees, total_......... do....} 707.1 786.0 1 855.8| 712.6 | 7329 | 750.1 | 776.7 | 793.3| 814.8| 828.8 | 848.3 | 868.2! g77.7| 875.6
Wages and salaries, total_............._. 626.8 601.6 [ 750.7| 631.2 | 649.6 [ 667.6 | 683.6 | 698.2| v17.01 727.6 744.6 761.5 769.2 765. 1
Private. . oo eiieeae 491. 4 545.1 592.4 | 495.3 | 508.7 525.0 | 538.7 550.8 | 565.8 ] 573.8 | 588.3 602.5 605. 1 597.4
)% E1117:3 o O ORI 20.5 20.6 21.2 19.9 2.2 20.8 20.3 20.2 21.0 21.0 20.9 20.8 22.0 22,0
Qoverument civillan......__..____...... d 114.8 126.0 137.1 116.0 119.7 121.9 124.5 127.2 130. 2 132.8 135. 4 138.2 142.1 145.7
Supplements to wages and salaries....._. 80.3 94,4 | 105.1 81.4 83.4 9L.5 93.1 95.1 97.7 ) 101.2 | 103.7 | 106.7 108.6 | 110.5
Proprietors’ income, total Q@ .. _......... 75.9 96.1 93.0 75.8 80.1 89.1 92.8 99.3 | 103.2 98. 4 89.9 92.1 91.6 84.9
Business and professional @ _ 54.9 57.6 61.2 55.5 56,1 57.0 67.1 57.7 58.4 59.3 60.7 62.3 62.5 62.7
Farm..oocoomaoaoaee 21,0 38.5 31.8 20.3 24.0 32.1 35,6 41.5 44,9 39.1 29,1 29.8 29.1 22,2
Rental Income of persons. 25.9 26.1 26.5 26.8 26.7 26.3 25.7 26.2 26. 4 26. 4 26.3 26.6 26.8 27.0
Corporate profits and inventory valuation
ment, total._....... Jbil $.. 92.2 105.1 105. 6 92.9 99.8 103.9 105. 0 105.2 106.4 | 107.7 105.6 105.8 103. 4
By broad {ndustry gro
Financial Institutions_..._.... do.... 17.6 19.6 20.8 17.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9
Nonflnancial corporations, tot: do....| 745 85.5 84.9 75.1 81.5 85.2 85.6 85.4 86.0 87.0 84.9 85.1 82.5
Manufacturing, total_....._... .do....| 40.8 47.6 47.0 40.8 45.1 48.6 48.4 47.1 46.4 46.2 46.8 48.6 46.3
Nondurable goods industries.. .do....| 19.0 21.5 30.0 19.4 20.0 20.9 21.5 21.4 22.1 26.9 29.7 33.3 30.1
Durable goods industries..._....... do....| 218 26.1 17.0 21.4 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2
Transportation, communication, and public
utilitles. ...l bil. .. 9.2 9.2 7.8 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5
Al other industries............c...... do....|] 246 28.7 30,1 24.8 26.8 27.2 28.4 28.8 30.3 33.7 30.1 28.0 28.7
Corporate profits before tax, total_._._... do.... 99.2 122.7 | 140.7 100. 2 108.2 1 120.4 | 124.9 | 122.7 1 122.7| 1354 139.0 157.0 131.5
Corporate profits tax liability... -do___. 415 49.8 55.7 41.8 45.2 48.9 50. 9 49.9 49.5 52,2 55.9 62.7 52.0
Corporate profits after tax._. .do....| 57.7 72.9 85.0 58.4 63.1 71.5 74.0 72.9 73.2 83.2 83.1 94,3 79.5
Dividends..._.._..._. _do.... 27.8 29.6 32.7 27.8 28.2 28.7 29.1 29.8 30.7 31.6 32.5 33.2 33.3
Undistributed profits. ... .......... do....| 30.3 43.3 52.4 | 30.6 34.9 42.8 4.9 43.1 42.8 51.6 50.5 61.1 46.2
Inventory valuation adfustment......... do....| ~70| -17.6 | —35.1] —~7.3| —-8.4| —16.56| —20.0 | —17.5| —16.3 ) —27.7 | —33.4 | —51.2 | —28.1
Not INterest......e.eeoemeeccaacceeeeesannnn do....| 45.6 52.3 61.6 46.2 47.6 49.2 51.1 53.2 55.5 67.5 60.1 62.8 65.9
DISPOSITION OF PERSONAL INCOMEt¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total.. .. .. ... ... ...... bil. $..| 944.9 | 1,055.0 (1,150.5 | 950.3 | 985.0 | 1,013.6 | 1,039.2 | 1,068.0 { 1,009.3 | 1,112.5
Less: Personal tax and nontax payments._ 142.4 151,83 | 170.8 | 143.1 | 147.01 144.1| 147.2 ) 154.2 | 159.9 | 161.9
Equals: Disposable personal income. ... 802. 5 903.7 | 979.7] 807.2| 838.1| 869.5 | 892.1 913.9 939. 4 950, 6
Less: Personal outlays@®......... 749.9 829.4 | 902.7| 757.9 | 779.21 804.2 | 822.5| 840.7 | 850.1 | 866.2
Equals: Personal saving§............... ..do....| 52.6 74.4 77.0 49.3 58.9 65.3 69.6 73.2 89.3 84. 4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All Industries_ . . y _______________________ bi.s..| 8844 | 99.74 | 112.40| 21.86 | 25200 21.50 | 24.73 | 2504 | 28.48 | 2410 | 28.16 | 28.23 | 31.92 [r25.82 |1128.63 1198 12
Manufacturing__.___.__.__.._ _.do....| 31.35 38.01 | 46.01 7.74 9.38 7.80 9.16 9.62 | 11.43 9.49 | 11.27 § 11.62 | 13.63 |r10.84 | 11.87 | 12,02
Durable goods Industries § - ..ao._.| 15.64 19.25 [ 22.62 3.86 4 4.77 3.92} 4.65 4.84 5.84 4.74 5.59 5.65 6.64 | 510 | 75.42 5.36
Nondurable goods industries §....._._. do_...| 1572 18.76 | 23.39 3.87 4.61 3.88 4.51 4.78 5.59 4.75 5. 69 5.96 6.99 | r574 | v6.46 6. 66
Nonmanufacturing - - ..........___....... do_...| 57.09 61.73 | 66.30 | 14.12| 1583 | 13.69 | 15.67| 1542 | 17.05] 14.61 { 16.89 | 16.61 | 18.29 |r14.98 |7 16.76 { 16.10
Mining. - el do....| 242 274 318 .59 .63 .63 .71 .69 N .68 .78 .80 o1 ro1| r.94 .94
Rallroad______. do.)| 1so 1.96 2.54 .38 47 .48 .46 .48 56 .50 .64 .64 78| .59 r.81 .67
Alr transportation . . e.do. .| 2,46 2.41 2.00 .61 .63 .52 .72 .57 60 .47 .61 .43 .48 r. 44 r.54 .49
Other transportation__ . ___._____.._.__. do....} 146 1.66 2,12 .36 .40 .32 .43 .44 A7 .34 .49 .58 .71 r. 62| r.63 .64
do....| 17.00 18.71 20. 55 4,39 4.74 3.96 4.59 4.82 5.36 4.38 5.30 5.20 567 | r4a.42] r5.13 5.21
do. .| 1448 1594| 17.63| 3.67| 01| 3.45| 301| 404 4.54| 385 4.56| 442| 48| r3.84| 438 4.3
do.___ 2.52 2.76 2,92 .72 .73 . 50 .68 77 .82 .52 .75 .78 .87 r.58 r.7 .85
do.._| 11.89| 12.85| 13.96| 284 3.39| =287{ 327| 319| 3.53| 319 360 3.39| 37| a1 || ...
Commercial and other. ...._.__._..__._ do__..| 20.07| 2140 | 22.05| 497} &6.67} 4.94| 640 b524| 583 505 546| 557| 597 r4.88 (72872 28,16
Seas. adj. qtrly. totals at 1 rates:
as. 8d) Qirly. totals at annual rates: 91,94 | 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 118.99 | 116.22 | 114.57 |"113.39 |1 113.87
Manufacturing_ ..o .. .._....._. 33.64 35. 51 36. 58 38.81 40.61 42,96 45.32 47.04 48.08 | r49.05 [ r47.64 48.77
Durable goods industries §._.__.._.._. 16.86 1 17.88 18.64 19.73 | 20.48) 21.43 22, 50 23.08 23.28 | r22.86 | *21.85 { 2].81
Nondurable goods Industries §._.___ . 16.78 } 17.63 17.94 | 19.08 ( 20.13 | 21.53 22.82 23.96 24.80 1r26.20 | r25.80 | 26.96
Nonmanufacturing........_......._._._. P Y I PRI S, 56. 70 58,30 60. 68 61.18 62.09 63.12 64.31 66. 08 66. 94 68.14 | r 65.52 | * 65.74 65.10
Mining. . 2.40 2.46 2. 59 2.77 2.82 2.76 2.80 3.07 3.27 3.56f r3.76 [ r3.66 3.82
Rallroad. 150 L7t 211| 175| 1.95) 2.05| 210 242 <268| 3.05] r239| r3.04| 297
Alr transp _ 267 233| 221 272 249| 220 213[ 221{ 18 | 18] r20! r1.83| 209
Other transportation 141 142| 163 162| L79| 1.73| 1.63| 1.84| 216 | 2.71) r282| r2.44| 2.5
Public utilities. ... ..o oo 17.01 | 17,53 | 18.38 | 18.08 | 18.58 | 19.80| 20.12 | 20.97 | 20.16 | 20.93 |r20.28 [r20.27 | 20.37
ectric 14.62 14.67 15. 40 15. 55 16.00 | 16.72 17.12 18.10 17.47 17.76 | r 17.03 | 17.34 17.36
Gas and other 238 | 2.8 | 298| 252| 2.58| 3.08| 300| 287 | 268| 317| r325| r2.03{ 301
Communieation ... . 77T 11,56 | 12,63 | 1234 | 1270 | 13,12 | 13.24| 13.83| 13.94| 14.01 | 14.04] 13.36 ... |.......
Commerclal and other. - 7 7" do . 2016 2021 2183 21551 21,36 21.351 21.69 ) 21.63 ' 22.84 ' 22.04 1-20.82 I-234.50 |233.34
* Revised.  » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.- adjustment. @ Personal outlays comprise personal consamption expeaditures, interest

June and July-Sept. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY.

communication.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t See corresponding note on p. S-1.

2 Tacludes

¢ Includes inventory valuation

paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
Y Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



1975-07-01 | Preliminary Second Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of Business SraTisTICS, biennial statistical supplement to the SURVEY
of CURRENT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNnEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly Survey beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Businkss StaTisTiCs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 ’ 1973 | 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shownin I l 111 l w 1 | I | o | v 1 | 11 . 11 | v I II»
the 1973 edition of BUSINESS STATISTICS Annual total !
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national product, totalt _.__.._.__..... bil.§..| 1,158.0 | 1,294.9 | 1,397.4 | 1,143.0 | 1,160.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.0 |1,416.6 1,433.4
Personal consumption expenditures, total..do....| 729.0 | 805.2 876.7 1 720.6 { 736.8 | 757.2| 78L7 | 799.0 | 816.3 | 823,9 | 840.6 | 869.1 901.3 | 895.8 | 913.2 | 938.1
Durable goods, total @ -.ccooeoeema oL do....| 118.4| 130.3 | 127.5| 116.2| 1212 1243 132.4| 132.1 | 132.4 | 124.3 | 123.9| 120.5| 136.1| 120.7 | 124.9 | 130.0
Automobiles and parts_.._.____..___... do....| B83.1| 575 49.7| 5L5| 553 | 56.4| 60.4| 59.2| 59.3| 5L2] 48.0 | 50.6 56.2 | 43.7 | 46.8| 49.0
Furniture and household equipment._.do....| 487 550 58.8 | 47.9| 49.83| 50.7( 543 54.9| 555 554 57.5( 59.5 60.4{ 57.81 57.9| 60.6
Nondurable goods, total @ 209.7 | 333.0( 380.2| 207.4| 302.0 | 310.9 ) 323.3| 332.7| 343.8| 352.1 | 364.4| 3758 | 380.0| 391.7 | 308.8| 4085
Clothing and shoes. .. 63.0 | 70.2 741 | 625 63.7| 66.0| 6.1 70.1( 70.6| 709} 72.8| 744 75.71 73.7| 76.2| 786
Food and beverages 143.7 | 165.1 | 187.7 | 142.4 | 144.7 | 148.5| 155.9| 160,90 | 169.1 | 174.5 | 180.1 | 183.5 | 191.3 | 196.0 { 201.4 | 203.6
Gasoline and oil__.. 25,0 | 28.3 35.91 245 251| 25.8] 2.8 28.0| 287| 2.8} 3L5| 36.8 37.9| 37.5{ 37.8| 30.2
Services, totalQ oo oo 310.9 | 336.9] 360.0 | 307.0| 313.6 | 322.0 | 325.9| 334.2| 340.1 | 347.4 | 352.4 | 363.8 | 376.2 | 383.5| 380.5! 39.6
Household operation. 43.3| 47.3 529 | 42.6| 43.9| 455 456 46.6| 483 487 | 49.2| 517 54,6 56.0 | 57.0 1 59.8
Housing......--- 107.9 | 116.4 | 126.4 | 106.9 | 108.9 | 110.7 | 113.1| 1156 | 1170 119.7 | 122.2| 124.9 | 127.7| 130.9 | 1341 | 136.5
Transportation. ....oo..oceooooooaao 21.8 | 23.4 26.1| 216 29| 223 228 238.1| 23.6{ 24.1| 25.0] 256 26.5 | 27.1 28.1| 28.8
Gross private domestic investment, total...do....} 179.3 | 209.4 | 209.4 | 175.5 | 182.1 | 190.2 | 199.0}| 205.1| 209.0 2245 ] 210.5| 211.8 | 205.8 | 200.4 | 163.1| 147.3
Fixed investment 1940 195.2| 1676 | 179 179.2] 180.0| 194.4| 197.1| 1955 193.6 | 198.3| 1971 191.6 ] 1822 1810
Nonresidential . 136.8 | 149.2 | 114.7 | 117.5 | 122.5) 130.5) 1356 | 139.0 | 141.9 | 1452 | 149.4) 500 | 151.2 | 146.9 | 144.6
Structures. .o ococccaee e 47.0 52,0 41.0 40.6 42,2 4.6 46,2 47.9 49.3 513 52.2 51.0 53.7 52.8 50,2
Producers’ durable equipment. __ 89.8 97.1 73.7 76.8 80.3 85.9 89,4 91,1 92.6 93.9 97.2 99,9 97.5 04,2 4.4
Residential structures......._.... 57.2 46.0 52.9 54.5 56.7 58.5 58.7 58.1 53.6 48.4 48.8 46,92 40.4 35.3 36.4
T2 T 56.7 452 ) 523| 53.9| 562| 580 584| 57.6! 530} 47.8]| 480 45.4 | 39.71 348 357
Change in business inventories... 15.4 14.2 8.0 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | —33.7
NODLATIM oo« eeeeceemeimmeecomommemn 1.4 1.9 7.0 9.6 | 10.4 6.5 7.7 7.4 240} 1310 10.4 6.6| 17.51 —17.8| —33.4
3.9 21 —69| 48| =53] -8 .5 6.7 9.3 13| -L5| _—31 1.9 8.8 9.2
100.4 | 140.2 | 688 733 785| 88.8| 954 108.7| 1136 | 131.2 | 138.5| 1436 | 147.5 | 1422 130.9
96.4| 133.1| 77! 781 83.8| 8.5] 049| 906.9| 1043} 119.9} 140.0! 46,7 | 145.7 | 133.4 | 121.7
Govt. purchases of goods and services, total _do___.| 255.7 | 276.4 | 309.2} 253.8 | 255.1 | 262.6 | 260.0| 273.3 | 276.9 | 286.4 | 296.3 | 304.4) 312.3| 323.8{ 331.6| 33338
Federal ____.__. ... ... do....] 1049} 106.6 | 116.91 10591 102.7 | 105.2| 106.4 | 106.2 | 1053 | 108.4 ] 111.5| 1143} 1172 124.5] 126.5| 1286
National defense. do._..| 748| 744 78.7%F 7591 726 | 747 75.0] 40| 73.3| 73| 758| 766 78.41 84.0] 847| 854
Btate and local ... .. ... do....| 150.8( 169.8 | 192.3 | 147.9 | 152.4 | 157.4| 162.6 | 167.1| 171.6 | 177.9 ] 184.8 | 190.1 | 1951 199.3 | 205.1 | 210.2
By malor type of product:}
Final sales, total . _________.___.___________ 1,149.5 | 1,279.6 | 1,383.2 {1,135.1 | 1,159.1 | 1,193.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 | 1,341.9 | 1,370.3 | 1,407.6 | 1,413.1 |1,435.8 [1,467.1
Goods, total. .. 535.2 | 607.3 | 656.1 | 520,4 | 541.0 | 556.2 | 585.8 | 600.9 | 618.0 | 624.7 | 635.0| 651.3 | '673.0| 664.8 | '686.1  705.0
Durable goods .. ......_..___. 214.3 | 2409 | 249.2 | 210.6 | 218.3 | 223.6 | 237.8| 241.2| 243.9| 240.6 | 242.3 | 248.5 | 259.8 | 246.2 | 252.9 | 259.4
Nondurable goods 321.0 | 366.5 | 406.91 3189 3227 | 3326 | 347.9| 359.7 | 374.2) 3841 | 392.8 | 4029 | 413.2| 418.6 | 433.2 | 445.6
BOrViCeS. ommememeaeeeeennn 488.1 | 534.4 | 590.3 | 481.5| 492.4 | 506.5 | 516.0 | 528.3 | 540.2 553.2 | 560.7 | 579.2 | 597.8 | 614.5| 620.9 | 6356
StructUres. - ooo oo e ceeieemnanananns 126.1 | 137.8 | 136.8 | 1241 | 125.6 | 130.9] 137.1| 138.0| 138.8| 137.2] 137.1| 139.7 | 136.7| 133.9 | 128.8 | 126.5
Change in business inventories 851 154 14.2 80| 102 1Lo0| 10.0] 107! 1.8 289 169 135 87| 17.8]—19.2 [ —33.7
Durable goods. _.oceeeneeennan. 7.1 9.4 7.7 5.8 6.8 | 13.2 6.1 7.7 9.0] 14.8 87| ~—1.8 57| 183 -—13.4| —13.2
Nondurable goods 1.4 6.0 6.5 2.2 3.4 —2.2 3.9 3.0 2.9 141 8.2 15. 4 3.0 -5 =571 —20.5
GNP in constant (1958) dollarst
Gross natlonal produet, totalt_.............. bil.$..[ 792.5| s39.2| 821.2) 7866 | 798.1| 814.2| 832.8| 837.4| 840.8 | 8457 | 830.5| 827.1| 823.1
Personal consumption expenditures, total..do_...| 5273 | 552.1 | 539.5| 523.2| 5312 | 542.2 ) 552.9| 553.7 | 5554 | 546.3 | 5307 | 5427 547.2
Durable goods. ... 1049 113.6| 1031} 103.0{ 106.8 | 1101 | 117.2| 1157 | 114.3| 107.2| 1052| 106.8 [ 107.8
Nondurable goods. 220.2 1 228.6 | 223.7| 2198 221.3 | 2254 228.7| 228.3 | 230.0| 227.4 } 223.9 | 223.64 225.8
BOrVICes. oo oo 202.2 | 209.9| 2126 | 200.4 | 203.0 | 206.6 | 207.1| 209.7| 21.2| 211.7 | 210.6 | 212.2 | 213.7
Gross private domestic investment, total...do....{ 125.0 | 138.1 | 126.7 { 123.2| 126.6 | 130.9| 134.4 | 136.3 | 1358 145.8 | 133.3| 130.3 | 1227
Fixed investment ... 118.0 | 127.3 18.0 | 116.6 | 118.1| 1220} 127.1| 128.4| 127.7| 1258 | 1227 | 122.2 ) M7.7
Nonresidential_____..__ 83.7 | o94.4 94.01 824| 838, 87.2| 622| 943| 951| 960 963 965 94.1
Residential structures__..__ 34.3| 329 240 34.2| 3¢3| 34.8| 30| 341| 326| 208| 264 257 23.6
Change in business inventories. 7.0 10.8 8.7 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0
Net exports of goods and services. -3.0 4.6 9.0 —3.6| —-14| —-19 1.4 3.5 5.8 7.9 11.5 8.2 7.3
Govt. purchases of goods and services, total _do....| 143.1 | 144.4 146.0 | 143.8 | 141.8 | 143.0| 144.1 | 143.9| 143.7] 145.7] 146.0 | 145.8 145.9
ederal........__._.. 6.0 | 57.3 56.5 ) 62.5] 59.5| 59.21 589| 57.7| 56.2] 56.4| 56.3| 56.3 56.5
State and local. . 82.1| 8.0 80.5) 8.3 s24! 838! 852) 82| 8.5 83| 87| 895 89, 4
" Revised. ~ » Preliminary.  tRevised series. Estimates of national income and product Revised data for national income and product and personal income customarily published

and personal income have been revised back tc 1971 (see p. 11 f. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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Q-2 SURVEY OF CURRENT BUSINESS July 1975
Unless otherwise stated in footnotes below, data | w12 | 197 I 1974 1972 1973 1974 1975
through 1972 and descriptive notes areas shownin
the 1973 edition of BUSINESS STATISTICS Annusl total 111 v I II I v 1 II 11T v I II» I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-—Con.
Quarterly Date Seasonally Adfusted at Annual Rates
TImplicit price deflators:t

Gross national product. .. ...._. Index, 1958=100__| 146.12 | 154,31 | 170.18 | 146.50 | 147.96 | 140.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172.07 | 177.97 | 181.62 | 183.00 |_._.....
Personal consumption expenditures....__ do....| 138.2 145.9 | 162.5 ] 138.7 | 139.7 | 14L.4 | 144.3| 147.0| 150.8 | 155.8 | 160.2 | 164.7 | 169.6 | 171.8 | 173.9 \ _______
Gross private domestic investment:

Fixed investment_ ... .. ._........ do....| 144.8 152.4 | 165.3 | 145.6 | 146.9 1 148.7 | 15L.4 | 154.3 | 155.4 | 157.8{ 162.3 | 167.5 | 174.9 | 180.4 | 183.0 | _.__.__
Nonresidential - 139.6 144.9 | 158.7 | 140.2 | 140.5| 141.7 | 143.9 | 146.1 | 1479 150.7 | 154.9 | 160.4 | 169.6 | 175.4 | 178.6 | ____.__
Residential struetures._. d 157.4 174.0 | 191.4 | 158.9{ 162.8( 167.1 [ 172.1 | 178.1 | 179.7 | 183.8 | 190.0 | 195.9 | 197.9 | 204.3 | 208.8 |__.._._.

Govt. purchases of goods and services..._do.._.| 178.6 191.5 | 21,8 | 179.9 | 183.61 186.7 | 189.9 ! 192.6 | 196.5| 202.9 | 208.8 | 214.1 221,41 224.6 | 296.9 |____ ..
Natlonal income, totalt. ... . _....... . 946.5 | 1,065.6 |1,142.5 | 954.3 | 987.0]1,027.6 | 1,051.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 | 1,165.4] 1,150.7

Compensation of employees, total.......... 707.1 786.0 | 855.8 | 712.6 | 7329 | 759.1 | 776.7 | 793.3 | 814.8] 828.8 | 848.3 | 868.2 | 877.7| 875.6

Wages and salaries, total._.___........._. 626.8 691.6 | 750.7 | 631.2 | 649.6 | 667.6 | 683.6 | 698.2 | 717.0| 727.6 | 744.6 | 761.5 | 769.2 | 765.1
Private. . oo 491. 4 545.1 592.4 495.3 508.7 525.0 538.7 550. 8 565. 8 573.8 588.3 602.5 605.1 507.4
Miltary e s 20.5 20.6 21.2 19.9 21.2 20.8 20.3 20.2 21.0 21.0 20.9 20.8 22.0 22.0
Goverament eivitisn_____.._... 114.8 126.0 ) 137.1 ) 116.0} 119.7 | 121.9 ) 124561 127.2 ) 130.2] 132.8 | 135.4) 138.2 | 142.1 ]| 1457

Supplements to wages and salarfes___ 80.3 94.4 | 105.1 8l.4 83.4 91.5 93.1 95.1 97.7{ 101.2 | 103.7 106.7 108. 6 110.5

6

5

1

Proprietors’ income, totalQ ... _..co.... 75.9 96. 1 93.0 75.8 80.1 89.1 92.8 99.3 | 103.2 98.4 89.9 92.1 o1, 84.9
Bus!ness and professional @ __ 54.9 57.6 61.2 55.5 56. 1 57.0 57.1 57.7 58.4 59.3 60.7 62.3 62. 62.7
Farm. o e im e 21.0 38.5 31.8 20.3 24.0 32.1 35.6 41. 5 44.9 39.1 29.1 29.8 29, 22,2

Rental income of PErSONS. uccecceccrencauan 25.9 26.1 26.5 26.8 26.7 26.3 25.7 26.2 26.4 26. 4 26.3 26.6 26.8 27.0

Corporate profits and inventory valuation adjust-
ment, total. .. imeieeimanaas bil. §.. 92.2 105.1 105.6 92.9 99.8 ] 103.9 105.0 | 105.2 | 106.4 107.7 105.6 105.8

By broad industry groups:
Financial {nstitutions. _......________. do_... 17.6 19.6 20.8 17.8 18.3 18.7 19.4 10.8 20. 4 20.8 20.7 20.7
Nonfinancigl corporations, total..
Manufacturing, total.._._____

Nondurable goods industries. _do.... 19.0 21. 5 30.0 19.4 20.0 20.9 215 21. 4 22.1 26.9 29.7 33.3
Durable goods industries....._.... do....| 2L8 26.1 17.0 21.4 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3
Transportation, communication, and public
utilitles......_.._. --bil. 9.2 9.2 7.8 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6
All other industries 24.6 28.7 30.1 24.8 26. 6 27.2 28.4 28.8 30.3 33.7 30.1 28.0
Corporate profits before tax, total.__._.._ do._.. 99. 2 122.7 | 140.7 | 100.2 | 108.21 120.4 | 124.9 | 122.7 | 122.7] 135.4 | 139.0 157.0
Corporate proflts tax Hability.. .do...| 415 49.8 55.7 41.8 45,2 48.9 60.9 49.9 49.5 52.2 55.9 62.7
Corporate profits after tax___. _do.__. 57.7 72.9 85.0 58.4 63.1 71.5 74.0 72.9 73.2 83.2 83.1 94.3
Dividends._._.__.____.__ do__.. 27.3 29.6 32.7 27.8 28.2 28.7 29.1 29.8 30.7 31.6 32.5 33.2
Undistributed profits. ...co.oc.oooo_ do....| 30.3 43.3 52.4 30.6 34.9 42.8 4.9 43.1 42.5 51.6 50.5 61.1
Inventory valuation adjustment.._ ___..__ do....|] —-7.0 —17.6 | —35.1 —~7.3 ~8.4 | —16.5 | —20.0 | —17.5 | —16.3 | ~27.7 | —33.4 | —51.2
Netinterest. oo cooanoacaoica e do.... 45.6 §52.3 61.6 6. 2 41.5 49.2 61.1 53.2 55.5 57.5 60.1 62.8
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total .. ... ..____..._. il. 944.9 | 1,055.0 [1,150.5 1 950.3 | 985.011,013.6 | 1,039.2 1 1,068.0 | 1,099.3 | 1,112.5 | 1,134.6 | 1,168.2
Less: Personal tax and nontax payments. | 142.4 151.3 | 170.8 | 143.1 | 147.0] 144.1 | 147.2 | 154.2 ! 150.9 | 161.9| 168.2 | 175.1
Equals: Disposable personal income......... 802. 5 903.7 | 979.7 | 807.2! 838.1 | 869.5 | 892.1 | 9013.9 | 939.4 | 0950.6 | 966.5 | 993.1
Less: Personal outlays@._._..... 749.9 820.4 | 902.7| 757.9 | 779.2 | 804.2 | 8225 840.7 | 850.1 | 866.2 | 8949 927.6

Equals: Personal saving$

NEW PLANT AND EQUIPMENT
EXPENDITURES

62.6 74. 4 77.0 49.3 58.9 65.3 69.6 73.2 89.3 84.4 7.5 65.5

Unadjusted quarterly or annual totals:

Allindustries. ... .. ___ .. .. _...__._.. .$.| 88.44 99.74 | 112.40 | 21.86| 25.20 | 21.50 | 24.73 | 25.04 | 923.48 | 24.10 | 28.16 | 28.23 | 31.92 | 25.82 | 128.63 |128.12
Manufacturing d 31.35 38,01 | 46.01 7.74 9.33 7.80 9.16 9.62 | 11.43 9.40 | 11.27 | 11.62 | 13.63 | 10.84 | 11.87 | 12.02
Durable goods industries .. _..._.... ao_.._.| 15.64 19.25 | 22.62 3.86 4.77 3,92 4,65 4.84 5.84 4.74 5,59 5,65 6. 64 5.10 5.42 5.36
Nondurable goods industries §__...___. do....|] 15.72 18.76 | 23.39 3.87 4.61 3.88 4.51 4.78 5.59 4.75 5. 69 5.96 6.99 5.74 6. 46 6. 66
Nonmanufacturing . . __..._.__.._._.._.._ do....| 57.09 61.73 | 66.30| 14.12] 1583 | 13.69| 15.57 | 16.42| 17.05} 14.61 | 16.89 | 16.61 | 18.29 | 14,98 | 16.76 | 16.10
MInDg . -l do.__.| 242 2.74 3.18 69 .63 63 71 69 71 68 78 80 91 91 94 94
Raflroad - .. . ... _....... do....| 1.80 1.96 2.54 .38 .47 .46 .46 .48 .56 .50 .64 .64 .78 .59 .81 .67
Alr transportation_ ... ... _ .. ... do....| 246 2,41 2.00 .61 .63 .52 \72 .57 .60 .47 .61 .43 .48 .44 .54 .49
Other transportation_._.__.___..__._ ... do___. 1. 46 1. 66 2.12 35 40 32 .43 44 47 34 49 58 71 62 63 64
Public utllities do....[| 17.00 18.71 | 20.55 4.39 4.74 3.95 4.59 4.82 5.36 4.38 5.30 5.2 5.67 4,42 5.13 5.21
Electric..._._ do__.| 1a.48 15.04 | 17.63 3.67 4.01 3.45 3.91 4.04 4.54 3.85 4.56 4.42 4.80 3.84 4,38 4.36
Gas and other. do___.| 252 2.76 2,92 .72 .73 . 50 .68 i .82 .52 .75 .78 .87 .58 .75 .85
Communieation_______._._..._. “do....| 18| 12,85 13.96 2.84 3.39 2.87 3.27 3.19 3.53 3.19 3.60 3.39 3.78 311 | e
Commercial and other. ............_... do....| 20.07 21,40 | 22.05 4.97 .57 4.94 6.40 5.24 5.83 5.05 5.46 5.57 5.97 4,88 ) 28,721 28,16
Seas. ad]. qtrly. totals at annual rates:

All imllugtrigs ______________________________ do. . | 87.67 | 91.94] 96.19| 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 | 1113.30 |1 113.87
Manufacturing. .._.__.__...._. do.. 30.98 | 33.64] 3551 | 36.58 | 38.81 | 40.61 | 42.96 | 45.32 | 47.04 | 48.08 ) 49.05 | 47.64 | 48.77
Durable goods Industries §. ... oo e 15.67 | 16.86 | 17.88 | 18.64 [ 19.73 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 } 22.86 | 21.85 | 21.81
Nondurable goods industries §........_ P - S I U P 15,31 | 16.78 | 17.63 | 17.94 | 10.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80 | 26.20 | 25.80 | 26.96
Nonmanufacturing_ . ................._. Ao, . e |- U TP 56.70 | 68.30} 60.68 | 61.18 | 62.09 | 63.12 ]| 64.31 | 66.08 | 66.94 | 68.14 | 6552 | 6574 65.10
Mintng. .. P, T YN (U FUU N 240 | 246| 2.59| 277 2.8 | 276 28| 307| 3.27] 3.6 3.76 3.66 | 3.82
Rallroad . ... . _._._...... I T I IR S PO, 1,50 1.7 2.11 1.75 1.95 2.05 2.10 2.42 2.68 3.05 2.39 3.04 2,97
Alr transportation . J: T3 DO N RO, 2.67 2.33 2.21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2,09 1.83 2.09
Other transportation. .. ....._..... @0 e e 1.41 1.42 1.53 1.62 1.79 1.73 1.63 1.84 2,16 2.71 2.82 2,44 2.51
17.53 | 18.38 | 18.08 | 18.58 | 19.80] 20.12] 20.97 | 20.16 | 20.93 ] 920.28 | 20.27 | 20.37
14.67 | 15.40] 1555 | 16.00 | 16.72 | 17.12| 18.10 | 17.47 | 17.76 | 17.03 | 17.34 | 17.36

2

2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 2.93 3.01
12.63 | 1234 12.70 | 13.12| 13.24 | 13.83 13.94 | 14.01 | 14.04 | 13.36 | .. ... -|--z-----
20,21 ' 2163 ' 2155 | 21.36' 21351 21.60 ' 21.63 ' 22.8¢ ' 22,04} 20.82 ) 234.50 1233.34

r Revised. 7 Preliminary. 1 Estimates (corrected for systematic biases) for Apr.- adpdlslt)ment @ Personal outlays co;npnse personalfconsumpnon expenditures, interest
. . ~ . . . paid by consumers, and personal transfer payments to foreigners
June and July-Sept. 1075 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY. 2 Tncludes 9 Data for individual durable and nondurable goods industries components appear {n the
communication.  t See corresponding note on p. S-1. ¢ Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1975-08-01 | Revised Second Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusinEss StaTisTics, biennial statistical supplement to the SurvEY
oF CurrExT Busivess. That volume (available from the Superintendent of Documents for 85.15) provides o description of cach series, references
to sources of carlier figures, and historieal data as follows: For all scries, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for seleeted series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusinEss STarisTics went to press are indicated by an asterisk (¥) and a dagger (1), respectively; certain revisions for 1972 issued too late for

ey

inclusion in the 1973 volume appear in the monthly Survey beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNness Statistics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, an

d are subject to their copyrights.

1972 [ 1973 ‘ 1971 1972 1973 1975

Unless otherwise stated in footnotes below, data —

through 1972 and descriptive notes are as shownin 11 I Tt l v ' 1 ‘ I8 1 111 ‘ v I ‘ 11 | 1II ’ v 1 3]

the 1973 edition of BUSINESS STATISTICS ! Annual total

Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT? l

QGross national produet,totalt.. ...__.._._.... bil.§__ 1,294.9 1,143.0 9.3 | 1,204.7 } 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 3 1,416.6 |r1,430.7

Personal consumption expenditures, total._do.__. 805. 2 720.6 57.2 ] T8L7 790.0 ] 816.3| 823.9 3 913.2 |7 938.6

Durable goods, total @ ... ... do_._. 130.3 .5 116.2 243 1324 13201 1324 1243 1 124.9 | 7 130.6
57.5 9.7 515 . 4 60. 4 59.2 59.3 51.¢ .2 46.8 | r40.4

55.0 .8 47.9 .7 543 549 55.5 55. .4 57.9 | r60.7

Nondurable goods, total @ _.____._______.. do___. 338.0 L2 | 2074 L0 | 323.3 ¢ 3327} 343.8 | 3521 .4 0 308.8 | r410.1
Clothing and shoes_.... _.doo__. 70.2 1 62.5 .0 69. 1 70.1 70.6 70.9 2.8 7 76.2 | r78.7
Food and heverages. .do____ 165.'1 7 1424 .5 155.9 | 160.9 | 160.1 | 174.5 L1 .3 201.4 | r204.8
Gasoline and oil_____._ . ... do__.. 28.3 .9 245 25.8 26.8 28.0 28.7 20.8 .5 .9 37.8 | r39.6
Services, 101l Q oL oo ieaecaaas do._.. 336.9 .0 ] 307.0 2.0 ) 325,91 33421 340,11 347.4 2.4 .2 .51 380.5|r307.9
THousehold operation _do____ 47.3 .9 42,6 5.5 45.6 16. 6 48.3 48,7 .2 7 .8 5. 0 57.0 | 59.5
Tousing...___.... _do__.. 116. 4 .4 | 106.9 LT 11301 11560 117.0 0 119.7 2,2 .9 .7 L9} 1341 | 7136.6
Transportation.__ do_.__ 23.4 .1 2.6 2.3 2.8 23.1 23.6 241 .0 .6 5. 5 1 28.1 28.8

(iross private domestic investment, total...do.._. 209. 4 L4 1755 | 182,11 190.2 | 199.0( 205.1 209.0| 224.5 . 5 .8 0.4 1 163.1 [r148.1

Fixed investment_ .. ....o......... do.._. . 1940 3.2 .6 171.9 .21 180.0 ¢ 1944 | 197.1 | 1955 . 6 .3 6| 182.2(r179.1

Nonresidential. c.doooo. .8 | 136.8 9.2 LT s 5] 130.5 | 135.6| 139.0| 141.9 5.2 0.4 2| 146.9 | r142.7
SErUCHUIeS. oe e cemeaeaae Ldooo.. .1 47.0 2,0 .0 0.6 2 446 46. 2 47.9 40.3 .3 .2 52.8 | r49.1
Producers’ durable equipment. 5.7 89,8 .1 .7 76.8 ) .3 85.9 89. 4 L1 92.6 .9 .2 5 94,2 | r93.6
Residential structures......___ 4.0 57.2 .0 9 515 .7 58.5 58.7 58,1 53.6 et .8 L4 35.3 36. 4
Nonfarm .4 56.7 5.2 2.3 53.0 . 2 58.0 58. 4 57.6 53.0 .8 ] 9.7 318 r35.6
Change in busine. . .5 15,4 .2 .0 10.2 .0 10.0 10.7 1.8 28.9 . O .5 7.8 1 —19.2 | —31.0
NODIAINI o et e .8 11,4 .9 .0 9.6 . 4 6.5 7.7 7.4 240 .1 .4 51 —17.8 {r —30.6

l_s s -

Net exports of goods and services. . 0 3.9 1] =69 —481 —5.3 —.8 5 6.7 9.3 .3 .5 L1 .9 8.8 ] 715.0
Exports - .4 | 100.4 .2 68.8 73.3 . 785 88.8 95.4 | 103.7| 113.6 .2 .5 6 5 142.2 [ r135.1
TOPOTES . o et e e ce e .4 96. 4 .1 5.7 78.1 83.8 89,5 9t.9 96.9 | 1043 L9 .0 7 7| 133112001

(fovt. purchases of goods and services, total_do____ 5.7 | 276.4 .2 81 255,11 262.6| 260.0| 273.3| 276.9| 286.4 .3 -4 3 .8 | 331.6 |r338.1
Federal.____...___ .9 106. 6 -9 9 102.7 105. 2 106. 4 106. 2 105.3 108. 4 .5 .3 .2 15 126.5 | r128.4

National defense_ -8 T4 .7 9 72.6 7 5.0 714.0 73.3 75.3 . 8 . 6 .4 340 84.7 | r848
State and local ...l d; .8 164. 8 2.3 9 152. 4 157. 4 162.6 167.1 171.6 177.9 4. 8 .1 5.1 .3 205.1 | 7209.7

By major type of product:{ B

Final sales, total. ... ... do.._. 5 11,270.6 .2 11,1351 .1 03.7 7.2 11,297.0 1 1,315.1 Ry .3 .6 1 .7

Gloods, total__.___ _.do... 5.2 | 607.3 B, 1 520, 4 .0 6. 2 .01 618.0 | 62L7 5.0 .3 .0 18 .5
Durable goods.__. _.do_._. 4.3 240. 9 .2 210. 6 3.3 . 6 L2 2130 | 210.6 2.3 .5 LR 5.2 .7
Nondurable goods. _.do_o___ .00 366.5 L0 [ 3189 7 6 L7 | 3Th2| 3841 2.8 2.0 3.2 N L8
Serviees. . ..o _do.... 3.1 | 5314 .3 | 4815 4 .5 .3} 540.2 | 553.2 .7 .2 .8 .5 0
Structures_.. .1 137.8 .3 1241 3.6 1 Ay .0 138.8 137.2 .1 .7 e ) L2
Change in business inventories. ._.______. do-... .5 15.4 .2 8.0 10.2 0 10.0 10.7 11.8 28.9 . 9 .5 L7 .8 r —31.0
Durable goods. . .__._..... .1 9.4 .7 5.8 6.8 2 6.1 .7 9.0 14.8 .7 .8 .7 8.3 r—14.7
Nondurable goods________. .4 6.0 .5 2.2 3.4 2 3.9 3.0 2.9 141 .2 .4 .0 .5 r—16.3

GNP in constant (1958) dollarst
Gross national produet, totalt__....._______ bil. $.. 839.2 2] 7866 | T9R.1 i |14.2 | 832.8| 837.4 | 840.8 | 815.7

Personal consumption expenditures, total..do.._. 552, 1 5] 523.2) 5312 542,21 532.9 | 553.7 | 5554 546.3 .7
Durable goods. .. 113.6 .1 103.0 | 106.8 1.2 114.3 | 107.2 5. 2
Nondurable goods. 208, 6 N IR TS UL B 208, 7 230.0 | 227.4 X
Serviees. el 209. 9 2.6 § 20004 | 203.0 207.1 | 209 21121 21L7 . 6

Gross private domestic investment, total.__do-.__ .0 | 1381 T 123.2 ( 126.6 “ 130.9 134,41 136.3 ] 135.8 ) 115.8 .3
Fixed investment___________.._..__...... L0 1rs &0 | 1166 | 11817 122.0 128. 4 7.71 123.8 2.7

Nonresidentinl.__._. LT ULt G 82,4 8381 872 043 1 96. 0 .3
Residential structures. .3 329 0 302 3.3 3L 311 .6 2.8 5. 4
Change in business inventorie .0 10. 3 T 6.6 8.5 8.8 7.8 .0 20.0 . 6

Net exports of goods and services . 0 1.6 —3.6 —1.4, =19 3.5 . 8 7. .5 .2 .3 16| r13.4

Govt. purchases of goods and services, total _do.. __ 1444 3.8 | M1.8 ¢ U3.0 .9 LT 1457 W77 1.2
Federal _ - 57.3 62.5 | 505 502 7 2| 56.4 5r.4 | TA8.3
State and localo ..o ... do-... 87.0 5.3 82,41 838 L2 i) 8.3 90,2 90.9

r Revised. v Preliminary. tRevised series. Estimates of national incotne and product Revised data for national income and product and personal incotne customarily published

and personal income have been revised buck to 1971 (see p. 11T of the July 1074 SURVEY); in July issues of the STRVEY will be postponed until later; see box note on p. 11 of the July
revisions prior to May 1973 for personal income appear on pp. 22-23 ol the July 1974 BURVEY. 1975 SURVEY. 2 Includes data not shown separately.
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1975-08-01 | Revised Second Quarter 1975

S-92 SURVEY OF CURRENT BUSINESS August 1975
Unless otherwise stated in footnotes below, data | 12| 1973 | 1974 1972 1573 1974 1975
through 1972and descriptive notes areas shownin
the 1973 edition of BUSINESS STATISTICS Annual total It v I 1I 111 v I ’ II IIT Iv I ‘ II ] 111
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:{
Gross national product._______. TIndex, 1958=100._) 146.12 154.31 | 170.18 | 146.50 | 147.96 | 140.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172.07 | 177.97 | 181.62 |7 183.85
Personal consumption expenditures...... do___.| 138.2 145.9 | 162.5 | 138.7 | 139.7 | 14L4 | 144.3 | 147.0 | 150.8{ 155.8 | 160.2 | 164.7{ 169.6 | 171..8| 173.9
Gross private domestic investment:

Fixed investment_.________..._. 144.8 152.4 ] 165.3 | 145.6 | 146.9 ] 1487 | 151.4 | 154.3 | 155.4{ 157.8 | 1623 | 167.5 | 1740} 180.4 | r183.2
Nonresidential._ - 139.6 | 144.9 | 1587 | 140.2 ) 1405 | 141.7 | 143.9 | 146.1 | 1479 150.7 | 15490 | 160.4 | 160.6 | 175.4 | r177.7
Residential structures. 157. 4 174.0 191. 4 158.9 162. 8 167.1 172.1 178.1 179.7 183.8 190.0 195.9 1974 204.3 | 7208.2

Govt. purchases of goods al 178.6 1915 211.8 | 179.9 ] 183.6 | 186.7 | 189.9 | 192.6 | 196.5| 2029 208.8 | 214.1 214 | 224.6 | ra%6. 5
National income, totalf_ .. _.............. il. 946.5 | 1,065.6 | 1,142.5 | 954.3 | 987.01,027.6 | 1,051.2 | 1,077.3 | 1,106.3 ] 1,118.8 | 1,130.2 | 1,155.5 | 1,165. 4| 1,150.7 {r1,171.0 |..._._..
Compensation of employees, total_.._..____ 707.1 | 786.0 | 855.8| 7126 | 732.9 ) 750.1| 776.7 | 793.3 | 814.8 | 828.8 | 848.3 | 868.2 | &7T.7| 875.6 | ress. 4 |........

Wages and salaries, total. ... ...... 626.8 601.6 | 750.7 ) 63L.2 | 640.6) 667.6 [ ©83.6 | 698.2 | 717.0 727.6 744.6 761.5 769.2 | 765.1 | r773.0

Private____... 491. 4 545. 1 592. 4 495. 3 508. 7 525.0 538.7 550. 8 565.8 573.8 588.3 602.5 605.1 597.4 | r601.9

Military. ... 20.5 20.6 21.2 19.9 21.2 20.8 20,3 20.2 210 210 20.9 20.8 22,0 22,0 259

Government civilian________._ - 114.8 126.0 | 137.1 116.0 | 119.7 121.9 ] 124.5 127.2 | 130.2 132.8 135. 4 138.2 1421 145.7 140, 2

Supplements to wages and salaries. _..._. 80.3 94.4 | 105.1 81.4 83.4 91.5 93.1 95.1 97.7 | 10L.2 | 103.7 ! 106.7 { 108.6| 110.5| 112.4
Proprietors’ income, totalQ ... .. ... 75.9 96.1 93.0 75.8 80.1 89.1 92.8 99.3 | 103.2 98. 4 89.9 92.1 91.6 84.9 | r86.1
Business and professional @ . 54.9 57.6 61.2 55.5 56.1 57.0 57.1 57.7 58.4 59.3 60. 7 62.3 62.5 62.7 | r63.4
....................... 21.0 38.5 31.8 20.3 24.0 32.1 35.6 41.5 44.9 39.1 29.1 29.8 29,1 22,2 297
Rental income of PErsoNS. ..o oeeeweuaconas 25.9 26.1 26.5 26.8 26.7 26.3 25.7 26.2 2. 4 9. 4 2.3 26.6 2.8 27.0 271
Corporate profits and inventory valuation adjust-
ment, total. ... ... L§..| 922 105.1 { 105.6 92.9 99.8 1 103.9 | 105.0; 105.2 | 106.4] 107.7 | 105.6 | 105.8 | 103.4 04.3
By broad industry groups:

Finaneial institutions......._.......... do....{ 17.6 19. 6 20.8 17.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9 20.7

Nonflnanecial corporations, total _.do._..{ 745 85.5 84.0 75.1 815 85.2 85.6 85.4 86.0 87.0 84.9 85.1 82.5 73.6
Manufacturing, total_...__.__. ..do..._{ 40.8 47.6 47.0 40.8 45.1 48.6 48.4 47.1 46.4 46.2 46.8 48.6 46.3 41.1

Nondurable goods industries. _-do__.. 19.0 21.5 30.0 19.4 20.0 20.9 215 21.4 22,1 26.9 29.7 33.3 30.1 27.3

Durable goods industries.._._...... do....| 218 26.1 17.0 21.4 25.1 27.6 26.9 25.7 24,3 19.3 17.1 15.3 16. 2 13.8
Transportation, communication, and public

utilities e aaaa bil. $.. 9.2 9,2 7.8 9.5 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5 6.8

All other industries.......cococoooauon do....| 24.6 28.7 30.1 24.8 26. 6 27.2 28.4 28.8 30.3 33.7 30.1 28,0 28,7 25.7

Corporate profits before tax, total 99.2 122.7 | 140.7 | 100.2 | 108.21 120.4 | 1249 | 122.7 | 122.7 | 135.4 | 139.0| 157.0 | 13L.5] 161.2

Corporate profits tax liability. 415 49.8 55.7 41.8 45.2 48.9 50.9 49.9 49.5 52,2 55.9 62,7 52.0 30.0

Corporate profits after tax 57.7 72.9 835.0 58. 4 63.1 715 74.0 72.9 73.2 83.2 83.1 94.3 70.5 62.3
Dividends........._. 27.3 29.6 32.7 27.8 28,2 28.7 29.1 29.8 30.7 31.6 32.5 33.2 33.3 33.8
Undistributed profits. .. 30.3 43.3 52.4 30.6 34.9 42,8 44.9 43.1 42,5 51.6 50.5 61.1 46. 2 28.5

Inventory valuation adjustment..___.... do....| =70 —-17.6 | =351} —7.3| —-84| —~16.56} —20.0 | —17.5 | —16.3| —27.7 | —33.4 | —5L.2| —28.1| =7.0

Net interest. ..o oooooeooeceomeceeaaeaaan do....| 45.6 52.3 61.6 46.2 47.5 49.2 511 53.2 55.5 57.5 60.1 62.8 65.9 68.9

DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. ... . _.......... bil. $..| 944.9 § 1,055.0 ]1,150.5 | 950.3 | 985.0 | 1,013.6 | 1,039.2 | 1,068.0 | 1,099.3 | 1,112.5 | 1,134.6 | 1,168.2 |'1,186.9 | 1,103.4 11,2205 |......-.
Less: Personal tax and nontax payments..__.. 142. 4 151.3 | '170.8 | 143.1 | 147.0| 1441 | 147.2 | 1542 | 150.9 161.9 | 168.2 | 175.1 172.1 | 1780 | 2o [T
Equals: Disposable personal income.___._._. 802.5 903.7 979.7 §07. 2 838.1 869. 5 892.1 913. 9 039. 4 950. 6 966. 5 993.1 | 1,008.8 | 1,015.5 171,078.5
Less: Personal outlays® .........._...... N o] 749.9 820.4 | 902.7 757.9 | 779.2 | 804.2 | 8225 | 840.7 | 850.1| 866.2 | 894.0 | 027.6¢ | uo2.3 439.5 | ro6d.T
Equals: Personal saving§._ .. . .. ._...._. 52.6 74.4 77.0 490.3 58.9 65.3 69.6 73.2 89.3 84, 4 71.5 65.5 86. 5 75.9 | r113.8

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:

All Industries. .- ... ... bil. $..| 88,44 99.74 | 112.40 | 21.86 | 2520 | 21.50 | 24.7 25.04 | 28481 24,10 | 28.16 | 28.23 | 31.92 1 25.82 | 128.63 |128.12
Manufacturing_.__._.._...__. _.do._..{ 31.35 38.01 | 46,01 7.74 9.38 7.80 9.16 9.62 | 11.43 9.49 | 11.27 | 11.62 | 13.63 | 10.84 | 11.87 | 12.02
Durable goods industries §. - _....qo____| 15,64 19.25 22.62 3.86 4.77 3.92 4.65 4.84 84 4.74 5.59 5.65 6. 64 5.10 5,42 5.36
Nondurable goods industries §...._.._. do._...| 15.72 18.76 23.39 3.87 4,61 3.88 4.51 4.78 5.59 4.75 5. 69 5.96 6. 99 5.74 6. 46 6. 66
Nonmanufacturing . . ___._______._.____.. do....| 57.09 61.73 | 66.39) 1412} 1583 | 13.60 15.57 | 1542 | 17.05| 14.61 | 16,89 | 16.61 | 18.20 | 14.98 | 16.76 | 16.10
Mining . ... ... ... 2.42 2.74 3.18 59 63 63 71 .69 71 68 78 80 91 91 04 04
Railroad..._.___ 1. 80 1.96 2.54 33 47 16 46 .48 .56 50 64 64 78 50 81 67
Afr transportation __ 2.46 2.41 2,00 61 63 52 72 .57 .60 47 61 43 48 44 54 49
Other transportation 1. 46 1. 66 2.12 35 40 32 43 .44 .47 34 49 58 71 62 63 64
Publie utilities. ... ... .l 17.00 18.71 | 20.55 439 | 474 3.95 4.59 4.82 5.36 4,38 5.30 5.2 5,67 4,42 5.13 5,21
Electric. ... 14.48 15.94 | 17.63 3.67 4.01 3.45 3.91 4,04 4.54 3.85 4.56 4.42 4.80 3.84 4.38 4.36
Gas and other 2,52 2.76 2.92 .72 73 50 68 77 .82 52 75 78 .87 58 .75 85
Communication 11. 89 12.85 | 13.96 2.84 | 3.39 2.87 3.271 3.19 3.531 3.19 3.60 3.39 3.78 E: 35 T U P
Commercial and other_ __._.._____..___ do._..| 20.07 21.40 | 22.05 4,97 5.57 4.94 5.40 5.24 5.83 5.05 5. 46 5.57 5.07 4,83 | 28,72 | 28,16

Seas; 2l dirly. totals at annual rates: 87.67 | or08| 96.19 | 97.76 | 100.90 | 103.74 | 107,27

NAUStrlesS. . o - . oeo. - - - - . - . - . .

Manufacturing. . 117110 30.98 | 33.61| 35.51 | 36.58 | 38.81| 40.61 | 42,06
Durable coods industiies 4. 1567 | 1686 | 17.88 | 18.6¢ | 19.73 | 20148 | 2143
Nondurable goods lndustries - 15,31 | 1678 | 17.63 | 17.94 | 19,08 | 2013 | 2153

47.04 | 4808 | 49,05 | 47.61 | 48777
23.08 | 23.28 | 202.86 | 21.85 | 2L.81
23,96 | 21.80 | 6.20 | 25.80 | 26.96

Nonmanufacturing. _ . __._._...__..____. . 56.70 | 58.30 | 60.68 | 61.18 | 62.09 | 63.12| 64.31 | 66.08 | 66.94 | 68.14 [ 6552 | 65.74| 63.10

Mining 2.40 2,46 2.59 2,77 2,82 2.76 2.80 3.07 3.27 3.56 3.76 3.66 3.82
Railroad______ 1.50 1.71 2.11 1.75 1.95 2.05 2.10 2,42 Z.68 3.05 2.39 3.04 2.97
Alir transportation. ________ 2,67 2,33 2.21 2,72 2,49 2.20 2,13 2,21 1.84 1.81 2,00 1.83 2.09
Other transportation 141 1.42 1.53 1.62 1.79 1.73 1.63 1.84 2.16 2.71 2.82 2.44 2.51
17.01 17. 53 18. 38 18. 08 18. 58 13.80 20.12 20.97 20.16 20,93 20. 28 20.27 20.37
14. 62 14.67 15. 40 15.55 16.00 16.72 17.12 18.10 17.47 17.76 17.03 17.34 17.36
2.38 2.86 2.98 2,52 2,58 3.08 3.00 2.87 2,68 3.17 3.25 2,93 3.01
11. 56 12,63 12.34 12,7 13.12 13.24 13.83 13. 94 14,01 14.04 13.36 | oo foieae
20.16 20.21 21. 53 21.55 21.36 21.35 21.69 21.63 22,84 22,04 20,82 | 234.50 | 233.34
r Revised, » Preliminary. 1 Estimates (correc[ed for systematic biases) for Apr.—~ ad]gs‘tment D Pers(gmal outlays comprise personal consamption expenditures, interest
June and July- - 197 X paid by consumers, and personal transfer paynients to foreigners.
di uly-Sept. 1975 based on expected capital expenditures of business ”Expected § Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1975 appear on p. 17 of the June 1975 SURVEY.  ZIncludes I Data for individual durable and nondurable goods industries compottents appear in the
communication. t See corresponding note on p. 8-1. @ Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY.
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1975-09-01 | Revised Second Quarter 1975

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the Survey
oF CURRENT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Business StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

forz | 1013 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 11 ' 11 I v I I 11 l 111 | v I l 11 1 11 | v I II
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?}
Gross national product, totalf................ bil.$..f 1,158.0 | 1,204.9 | 1,397.4 | 1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 | 1,416.6 |r1,440.9
Personal consumption expenditures, total_.do....| 729.0 | 8052 876.7 | 720.6 | 736.8 | 757.2 | 78L.7 | 799.0 | 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 | 913.2 | 938.6
Durable goods, total @ ....coeooooooo. 118. 4 130.3 127.5 116.2 | 121.2 124.3 132.4 ] 132.1 132.4 | 124.3 123.9 | 120.5 136.1 120.7 124.9 130.6
Automobiles and parts 53.1 57.5 49.7 51.5 55.3 56. 4 60. 4 59.2 59.3 51.2 48.0 50.6 56. 2 43.7 46.8 49.4
Furniture and household equipment.__do.... 48.7 55.0 58.8 47.9 49.3 50.7 54,3 54.9 55.5 55. 4 57.5 59.5 60. 4 57.8 57.9 60.7
Nondurable goods, total @ ................ do.... 299.7 | 338.0 380.2 | 297.4 | 302.0 | 310.9{ 323.3 | 3327 343.8| 352.1 ] 3644 | 3758 389.0 | 391.7 398.8 410.1
Clothing and shoes.___. .do.... 63.0 70.2 74.1 62.5 63.7 66.0 69.1 70.1 70.6 70.9 72.8 74. 4 75.7 73.7 76.2 78.7
Food and beverages. _.do.... 143.7 | 165.1 187.7 142.4 | 144.7 148.5 155.9 | 160.9 | 169.1 | 174.5 180. 1 183.5 191.3 | 196.0 | 201.4 204.8
Gasoline and oil....oo ... do__.. 25.0 28.3 35.9 24,5 25.1 25.8 26.8 28.0 28.7 29.8 3L5 36.8 37.9 37.5 37.8 39.6
Services, total @ ... oooioioeiill do_... 310.9 | 336.9 360.0 | 307.0| 313.6 | 3220 | 325.9 | 334.2} 340.1 | 347.4 | 352.4| 363.8 376.2 | 383.5 389.5 397.9
Household operation__ _-do.... 43.3 47.3 52,9 42.6 43.9 45.5 45.6 46.6 48.3 48,7 49.2 51.7 54.6 56,0 57.0 59.5
Housing...._..__.... ..do____ 107.9 116. 4 126. 4 106.9 | 108.9 10.7 113.1| 1156 | 117.0¢ 119.7 122.2 | 124.9 127.7 130.9 134.1 136.6
Transportation..._...._.._______._______ do.._. 21.8 23.4 26.1 21.6 219 22,3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 28.1 28.8
Qross private domestic investment, total...do__..| 179.3 | 209.4 209.4 | 1755 | 1821 | 190.2 | 199.0| 205.1| 209.0| 224.5| 210.5| 2118 205.8 | 209.4 | 163.1 | 148.1
Fixed investment__. -.do_... 170.8 | 194.0 195.2 | 167.6 | 171.9 179.2 189.0 | 194.4 | 197.1| 195.5 193. 6 198.3 197.1 191.6 182.2 179.1
Nonresidential . _.do....| 116.8| 136.8 149.2 | 114.7 | 117.5 | 1225} 130.5| 135.6 | 139.0 | 141.9 ) 1452 149.4 | 1509 | 151.2 | 146.9 | 142.7
Structures - _.do__.. 41.1 47.0 52.0 41.0 40.6 42,2 44.6 46. 2 47.9 49.3 51.3 52,2 51.0 53.7 52.8 49.1
Producers’ durable equipmen _-do.... 75.7 89.8 97.1 73.7 76.8 80.3 85.9 89. 4 91.1 92.6 93.9 97.2 99.9 97.5 94.2 93.6
Residential structures._. ..do.___ 54.0 5§7.2 46.0 52.9 54.5 56.7 58.5 58.7 58,1 53.6 48.4 48.8 46.2 40.4 35.3 36. 4
Nonfarm_......_...... .-do__.. 53.4 56.7 45.2 52.3 53.9 56. 2 58.0 58. 4 57.6 53.0 47.8 48.0 45.4 39.7 34.8 35.6
Change in business inventories.. .-do.... 8.5 15.4 14.2 8.0 10.2 1.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | -31.0
NODIAIIN et mceceeeee i emmccem—ean do_... 7.8 11.4 11.9 7.0 9.6 10.4 6.5 7.7 7.4 24.0 13.1 10. 4 6.6 17.5 | —17.8 | —30.6
Net exports of goods and services.__........ do....| =6.0 3.9 21} —-69| ~48| —53 —.8 .5 6.7 9.3 11.3] —15 —3.1 1.9 8.8 | r16.2
Exports. 72,4 | 100.4 140.2 68.8 73.3 78.5 88.8 9541 103.7] 113.6{ 131.2| 1385 143.6 | 147.5 | 142.2 {r136.0
IIPOItS. . e meec e ceeea e do.... 78.4 96. 4 138.1 75.7 78.1 83.8 89.5 94.9 96.9 | 104.3] 119.9 | 140.0 146.7 | 145.7 | 133.4 |r110.8
Govt. purchases of goods and services, total_do....| 255.7 | 276.4 309.2 | 253.8 | 255.1 | 262.6 | 269.0| 273.3| 276.9 | 286.4 | 296.3| 38044 312.3 | 323.8 | 331.6{ 338.1
Federa 104.9 | 106.6 116.9 105.9 102.7 | 105.2 106.4 | 106.2 | 105.3 | 108.4 | 11L5 114.3 117.2 | 124.5 126.5 128.4
National defense. . 74.8 74.4 78.7 75.9 72.6 74.7 75.0 74.0 73.3 75.3 75.8 76.6 78.4 84.0 84.7 84.8
State and local_... 150.8 | 169.8 192.3 | 147.9 | 152.4 157.4 | 162.6 | 167.1| 171.6 | 177.9 | 184.8 | 190.1 195.1 199.3 | 205.1 200.7
By major type of product:t
Final sales, total 1,149.5 1 1,279.6 | 1,383.2 | 1,135.1 | 1,159.1 | 1,393.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 [ 1,341.9 | 1,370.3 | 1,407.6 { 1,413.1 }1,435.8 |r1,47L.9
Goods, total . _... 535.2 | 607. 656.1 | 529.4 | 541,0 | 556.2 | 585.8 | 600.9 | 618.0{ 624.7 | 635.0 | 651.3 673.0 | 664.8 | 686.1 | 7115
Durable goods. . .. 214.3 [ 240.9 240.2 | 210.6 | 218.3 | 223.6| 237.81 241.2 | 243.9| 240.6 | 242.3 | 248.5 | 259.8 | 246.2 | 252.9 1 261.7
Nondurable goods. _do._._{ 32L0]| 366.5 406.9 | 318.9 | 322.7 | 332.6 | 847.9] 350.7 | 374.2| 384.1 | 392.8 | 402.9 | 413.2| 418.6 | 433.2 | 449.8
Services.....o..._. - 488.1 [ 534.4 590.3 | 481.5| 492,4 | 506.5] 516.0 | 528.3 | 540.2| 553.2 | 569.7 | 5§79.2 597.8 | 614.5 | 620.9 [ r635.3
Structures. 126.1 137.8 136.8 | 124.1 125.6 | 130.9 137.1| 138.0| 138.8| 137.2 | 137.1 139.7 136.7 { 133.9 ] 128.8 125.2
Change in business inventories. . _........ do.... 8.5 15. 4 14.2 8.0 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | -31.0
Durable goods. . _......... 7.1 9.4 7.7 5.8 6.8 13.2 6.1 7.7 9.0 14.8 8.7 —18 5.7 18.3 | —13.4 | =147
Nondurable goods L4 6.0 6.5 2.2 3.4 -2.2 3.9 3.0 2.9 4.1 8.2 15.4 3.0 —-.5 —57] -16.3
GNP in constant (1958) dollarst
Gross national produet, totalt................ bil.$..| 792.5| 839.2| 821.2| 786.6| 798.1| s814.2| 832.8| 837.4| 840.8| 845.7 | 830.5| 827.1 ] 823.1| 804.0 | 780.0 [r783.6
Personal consumption expenditures, total..do....| 527.3 | 552.1| 539.5 | 528.2| 53L2| 542.2 | 552.9| 553.7 | 555.4 | 546.3 | 530.7 | 542.7| 547.2 528.2 ) 83L5 | 530.7
Durable goods__ ... 1049 | 1136 10311 1030 1068 | 101} n7.2| us7| 1143 1w07.2| 1052| 1068, 107.8] 928] 9.2] 97.9
Nondurable goods. .- 220.2 | 228.6| 223.71 219.8| 221.3| 225.4 | 2287 | 222.3| 280.0| 227.4 | 228.9| 223.61 225.8) 2214} 2225 226.4
20 2 (L O 202.2 | 209.9| 212.6| 200.4 | 203.0| 206.6 ] 207.1] 209.7| 21n.2| 2017} 2106 | 212.2| 2137 2141} 213.7} 215.5
Gross private domestic investment, total...do....| 1250 | 1381 126.7 | 123.2 ) 126.6 | 130.9| 134.4| 136.3| 1358 1458 | 133.3| 180.3 | 1227} 120.5| 89.3| 80.7
Fixed investment. .. ... .. do....! 118.0| 127.8| 1180 166 | 1181 1220 127.1| 128.4| 127.7] 125.8 | 122.7| 1222 M7.7| 109.6 | 10L.0 [ 97.8
Nonresidential. ... ..do.... 83.7 94.4 94.0 82.4 | 838 | 87.2 92.2] 9431 951 96.0 | 96.3 96.5 94.1 89.2 83.8 80.3
Residential structures. ._ _do__..} 343 329 240 34.2| 34.3| 348 350| 34.1| 326{ 29.8| 264} 25.7 2.6 204 17.3 17.5
Change in business inventories........... do.... 7.0 10.8 8.7 6.6 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 50 10.9 | —11.7{ —17.1
Net exports of goods and services........... do....| =3.0 4.6 9.0] —-36| —L4!| —1.9 1.4 3.5 5.8 7.9 115 8.2 7.3 9.1 11.6 } r14.0
Qovt. purchases of goods and services, total _do.... 143.1 | 144.4 146.0 143.8 | 141.8 } 143.0 144.1 | 143.9{ 143.7 | 145.7 | 146.0 | 145.8 145.9 1 146.3 147.7 149. 2
Federal ... .. do....| 6LO| 57.3 56.5] 62.5| 59.5| 59.2| 58.9| 57.7| 56.2| 5641 56.3| 56.3 56.5| 57.0| 57.4| 58.3
State and local.. we-adoo... 82.1 87.0 89.5 8L3 82.4 83.8 85.2 86.2 87.5 89.3 89.7 89.5 89.4 89.3 90.2 90.9

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1971 (see p. 11 fI. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box noteon p. 11 of the July
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1975 SURVEY.

@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

September 1975

Unless otherwise stated in footnotes below, data l 1972 , 1973 I 1974 1972 1973 1974 1975
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annual total v 1 11 11 v 1 I 111 v 1 1 111 v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con,
Quarterly Data Seasonally Adjusted at Annual Rates
mplicit price deflators:t
Gross national produet..._..._. Index, 1958=100..| 145,12 | 154.31 | 170.18 | 147.96 | 140.95 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172,07 | 177.97 | 181.62 |r183.88 ... .. |.____.__
Personal consumption expenditures...... do...| 138.2 145.9 | 162.5 | 130.7| 141.4 | 144.3 | 147.0 | 150.8 | 155.8 | 160.2 | 164.7 | 160.6 | 171.8 } 178.9 ... ...
Gross private domestic investment:
Fixed investment. 144.8 152.4 | 1653 146.9| 148.7 | 151.4 | 154.3 | 155.4 | 157.8| 162.3 | 167.5( 174.9| 180.4
Nonresidential................ 130.6 | 144.9| 1587 | 140.5| 1417 | 1430 | 146.1| 147.0| 150,7 | 154.9 | 160.4 | 169.6 | 175.4
Residential structures.__....._. 157.4 | 174.0 | 191.4 | 162.8] 167.1| 1721 | 178.1| 179.7 | 183.8 | 190.0 | 195.9 | 197.9 | 204.3
Govt. purchases of goods and services....do....| 178.6 | 191.5| 211.8| 183.6 | 186.7 | 189.9 | 192.6 | 196.5 | 202.9 | 208.8 | 214.1 | 221.4 | 224.6
Nationel income, totalt_...............o....C bil. $__| 046.5 | 1,065.6 |1,142.5 | 987.0]1,027.6 | 1,081.2 | 1,077.3 | 1,106.3 | 1,118.8 | 1,130.2 ] 1,155.5 | 1,165.4} 1.150.7
Compensation of employees, total.......... do....| 707.1 786.0 | 855.8 | 7320 750.1| 776.7 | 793.3 | 814.8| 828.8 | 848.3 | 868.2 | 877.7| 875.6
Wages and salaries, total._...._...._...._ do....| 626.8| 606! 750.7| 6490.6 | 667.6 | 683.6 | 698.2| 717.0| 727.6 | 7446 | 76L5| 769.2] 765.1
Private. ... do__..| 491.4| 5451 592.4| 508.7 | 525.0| 538.7| 550.8 | 565.8 | 573.8 | 588.3 | 602.5 | 605.1| 507.4
Military. ... - -do....| 20.5 20.6 21.2 21.2 20.8 20.3 | 20.2 21.0| 210 29 20.8 22,0 220
Government eivilian_____.___. do..--| 114.8 126.0 1 137.1| 119.7| 12009 { 1245 127.2| 130.2| 132:8 | 135.4| 138.2| 142.1| 145.7
Supplements to wages and salaries. ._.._. do....| 80.3 94.4| 105.1] 83.4] o15( 931 95.1( 97.7| 101.2| 103.7| 106.7 | 108.6  110.5
Proprietors’ income, total @ . _.._......._... 75.9 96.1 93.0] 80.1 80.1 92,8 99.3 | 103.2 98.4 89.9 92.1 91.6 84.9
Business and professional @ . 54.9 5.6 | 61.2 56.1 57.0 57.1 57.7 58.4 59.3 60.7 | 62.3 62.5 62.7
215 . 21.0 38.5 31.8 24,0 32.1 35.6 41.5 44.9 39.1 29.1 29.8 29.1 22.2
Rental income of persons.............._...__ 25.9 26.1 2.5| 26.7] 26.3 25.7| 26.2| 264} 26.4 2.3] 26.6) 2.8] 27.0
Corporate profits and inventory valuation adjust-
ment, total.. - bil. §..| 92.2 1051 105.6] 99.8| 103.9 | 1050 105.2| 106.4| 107.7| 1056 | 1058 | 103.4| 943
By broad indus :
Financial institutions_____._.._........ 17.6 19.6 20.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9 20.7
Nonfinancial corporations, total. 74.5 85.5| 849 8.5] 8.2| 8.6| 854| 8.0| 87.0| 84.9| 8.1| 85| 736
Manufacturing, total_._....... 40.8 47.6 | 47.0| 45.1) 486 | 484 | 47.1| 46.4| 46.2| 46.8| 486| 46.3| 4.1
Nondurable goods industries. . 16.0 2L 5 30.0 20.0 20,9 21.5 21.4 22.1 26.9 29.7 33.3 30.1 27.3
Durable goods industries........_.. 21.8 26.1 17.0 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 13.8
Transportation, communication, and public
utilities. .. ... oooooeooooooo. bil.$..| 9.2 9.2 7.8 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5 6.8
Al other industries.......ocoooo...... do-...| 24.6 28.7 30.1 26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0 28.7 25.7
Corporate profits before tax, total..___.._ do__..| 99.2 1227 | 140.7 | 108.2| 120.4 | 1249 | 12271 1227 135.4| 130.0| 157.0) 131.5| 1002
Corporate profits tax liability. 4L.5 49.8 | 55.7| 452 48.9 50.9 1 49.9| 49.5] 522! 559 62.7 52.0 32. 0
Corporate profits after tax.__ 57.7 72.9 | 850] 63.1 7.5 740 72.9| 73.2] s32| 831 94.3 79.5 | 62.3
Dividends.._......_.. - 27.3 20.6 | 3271 282]| 2871 20.1| 2.8| 30.7| 316 325 332| 333]| 338
Undistributed profits--.._.co.ceoooo- 30.3 43.3| 524 349| 428] 4a9| 41| 425| 51.6| 50.5| 6.1] 46.2| 285
Inventory valuation adjustment -~7.0 —17.6 | ~35.1 —8.4| —16.5] —20.0! —17.5| —16.3| —27.7 | —33.4 | —51.2 | —28.1 =7.0
Neot interest...cocececmeccceacnn- 45.6 52.3 61.6 7.5 49.2 511 53.2 55.5 57.5 60.1 62.8 65.9 68.9
DISPOSITION OF PERSONAL INCOMEt
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... _....__.... bil. .| 944.9 | 1,055.0 [1,150.5 | 985.0 ] 1,013.6 | 1,039.2 | 1,068.0 | 1,009.3 | 1,112.5 | 1,134.6 | 1,168.2 | 1,186.9
Less: Personal tax and nontax payments._._._. do....] 142.4 151.3 | 170.8 | 147.0 ] 144.1 147.2 | 154.2 159. 9 161.9 | 168.2 175.1 178.1
Equals: Disposable personal income_._...... do....| 802.5 903.7 | 979.7 ] 838.1 860.5 | 892.1 013.9 | 939.4 | 950.6 | 966.5 | 993.1 | 1,008.8
Less: Personal outlaysé......_.... . 749.9 820.4 | 902.7 | 779.2| 804.2 | 822.5 | 840.7 | 850.1 | 866.2 | 894.9] 927.6 | 922.3
Equals: Personal saving§ 52.6 74. 4 71.0 58.9 65.3 69.6 73.2 89.3 84. 4 7.5 65.5 86.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad)justed quarterly or annual totals:
Al Industries___._ ... : 99.74 (11240 | 25.20 | 2150 | 20.73 | 25.04 | 2848 | 2410 | 28.16| 28.23 | 3Loa| 25.82 | 728.43 712808 | 15128
Msnufacturing. ... ... E: 38.01 | 46.01 9.38| 7.80| 9.16] 9.62| 11.43] "9.40| 11..27 ] 11.62 | 13.63| 10.84 '12.5 '15. 861 138
Durable goods industries § - - . 19.25 | 22062 | 477 3.92| 465| 4.84| 58| 4.74| 55| 565 6.64 5.10 g 52 o3l o4
Nondurable goods industries {._____.__. do__..| 15.72 18.76 | 23.39 4.61 3.88 4,51 4.78 5.59 4.75 5. 69 5.96 6. 99 5.74 . . .
Nonmanufacturing - ._.._..__.....__.__.. 57.091 61.73 | €6.30| 15.83] 13.60| 1557 | 1542 | 17.05] 14.61 ] 16.80 | 16.61 | 18.20| 14.98 {r16.28 |r16.22 1 17.58
MINING -« Cce ool 2.42 27| 3.18 .63 .63 T .69 g1 .68 .78 .80 .91 91| r.97por.ol -99
Railroad.._..... 1.80 196 2.54 47 .46 .46 .48 .56 .50 .64 .64 .78 .59 :-E .8 -gg
Afr transportation . 2,46 2.41| 2.00 .63 .52 .72 .67 .60 .47 .61 .43 .48 agy AT s a3
Other transportation 1.46 1.66 2,12 .40 .32 .43 .44 47 i .49 .58 .71 .62 . . .
17.00 18.71 | 20.55 4.74 3.95 4.59 4.82 5.36 4,33 5.30 5.20 5.67 4.42 | 494 | r524 5.64
14,48 1594 | 17.63] 401 3.45| 3.91| 404 4.54] 385 456 | 442| 480} 38| r4ld ',4‘33 4.32
2,52 2.76 | 2.92 .73 .50 .68 .77 .82 .52 .75 .78 .87 .58 . ég .9 .
11.89 12.85 | 13.96| 3.39| 287| 3.27| 319| 3.53] 319 3.60| 3.3 378| 311 '3.1 T RTRS
20.07 | 21.40| 22.05| &.67| 4.94| 540 524 | 58| 505 546 | 5571 597| 488 5.19 - .
Seas. adj. qtrly. totals at annua!l rates:
Al Iduatris, totals at annual rates: 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 " 112.46 711348 |1 113.70
Manufacturing____ 35.51 | 36.58 | 38.81 | 40.61 | 42.96 | 45.32 | 47.04 | 48.08 ] 49.05 ["48.78 |~ 2213. B &
Durable goods industries § 17.88 | 18,64 | 19.73 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 | 22.86 '22.?? caes 2
Nondurable goods industries 1 17.63 | 17.94 | 19008 2013} 21.53 | 22.82| 23.96| 24.80 | 26.20 | 726.19 6. 3
Nonmanufacturing. - oo ... o......_.._. Q0 58.30 | 60.68 | 61.18| 62.00| 63.12] 64.31| 66.08| 66.04 | 68.14 | 65.52 |7 63.68 | 6535 65.70
Minin, 2.46| 259 | 277 282 2.76 280| 3o07| 827| 336| 376)| r3.78( r3.681 3.8
T — L7 21| r7s| 19| 205 20| 242f Z68p 3051 2.39 :% gg :g‘ % % 2g
Air transportation . . 2.33 2.21 2.72| 249 2,201 213 2,21 1.8¢| 181 2.09 PLgo|rais) 18
Other transportation 1.47 1.53 .62 1.79 1.73] 163 1.84 2,16 2.71 2.82 . . -
Public utilitles. ... 1750 | 18.38 | 18.08| 1858 10.80 | 20.12| 20.97| 20.16 | 20.93] 20.28 |710.52 17 20.48 | 20.66
Blectric.._.__. 14.6: | 1540 1555 | 16.00| 16.72 | 17.12( 1810 | 17.47 | 17.76 | 17.03 |7 16. ﬂ '.IZ( :}g lg- gg
Gas and other. . 2.8¢ 298| 2.52| 2.58{ 3.08] 3.00 2.87| 268} 3.17] 325 r3 . .
Communication___.__.____.____ 12601 1234 12270 | 13.12( 13.24 | 13.83| 13.94| 14.01 | 14.04) 13.36 . - :
Commercial and other........__.___._. 20,211 21530 21551 21.36 | 2135 21.69| 21.63 | 22.84 | 22.04 | 20.82 .
r Revised. » Preliminary. 1 Estimates (corrected for systemalic biases) for July- adjustment. @ Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected

expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY.
munication. t See corresponding note on p. S-1.
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2 Tneludes com-
Q@TIncludes inventory valuation

paid by consumers, and person:
§ Personal saving is excess ol

al transfer payments to foreigners.
f disposable income over personal outlays.

Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss StaTisTics, biennial statistical supplement to the SURVEY
oF CurRrRENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusinEss StaTistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 , 1973 l 1974 1972 1973 1974 1975
Unless otherwise %tated in footnotes belol:v, data
through 1972 and descriptive notes areas shownin 111 v 1 1I 111 v I II v 1 II IIIr
the 1973 edition of BUSINESS STATISTICS Annual total | l | ’ | | m | I '
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?t

Gross national produet, totalf. coeoo oo bil.$.| 1,158.0 [ 1,204.9 | 1,397.4 §1,169.3 |1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 11,358.8 | 1,383.8 | 1,416.3 | 1,430.9 | 1,416.6 | 1,440.9 |1,497.8
Personal consumption expenditures, total__do....| 729.0 | 805.2 876.7 | 736.8 | 757.2| 78L.7| 799.0| R16.3| 823.9 | 840.6| 869.1 901.3 | 895.8 [ 913.2 | 033.6 | 970.0
Durable goods, total @ ... coemmooooianos do....| 118.4] 130.3 127.5 ] 1212 | 124.3 | 132.4 | 132.1 | 1324 | 1243 ] 123.9 | 120.5 136.1 | 120.7 | 124.9 | 130.6 | 139.0
Automobiles and parts............ -do.... 53.1 57.5 49.7 55.3 56.4 60. 4 59.2 59.3 51.2 48.0 50.6 56.2 43.7 46.8 49.4 55.0
Furniture and household equipment.._do._.. 48.7 55.0 58.8 49.3 50.7 54,3 54.9 55.5 55.4 57.5 59.5 60. 4 57.8 57.9 60.7 62.3

299.7 | 338.0 380.2 1 302.0| 310.9| 323.3| 332.7| 343.8) 352.1 | 3644 375.8 339.0 | 391.7 1 398.8 | 410.1| 423.8
Clothing and shoes.... 63.0 70.2 74.1 63.7 66.0 69.1 70.1 70.6 70.9 72.8 74.4 75.7 73.7 76.2 78.7 815
Food and beverages. 143.7 } 165.1 187.7 | 1447 | 148.5] 155.9 ) 160.9 | 169.1 | 174.5] 180.1 | 183.5 101.3 | 1960} 20141 2048 | 209.7
Gasoline and o0il....unceammaooaLl 25.0 28.3 35.9 25.1 25.8 26.8 28.0 28.7 29.8 3L5 36.8 37.9 37.5 37.8 39.6 417

Services, total @ ..ol 310.9 | 336.9 369.0 § 313.6 | 3220 ] 325.9 1 334.2| 340.1 | 347.4 | 352.4| 363.8 376.2 | 383.5 | 389.5 | 397.9| 407.2
Household operation - 43.3 47.3 52.9 43.9 45.5 45.6 46.6 48.3 48.7 49.2 517 54.6 56.0 57.0 59.5 61.6

Nondurable goods, total @ .

Housing.......... 107.9 116.4 126. 4 108.9 110.7 113.1 1156 1 117.0 | 119.7 122,21 124.9 127.7 130.9 134.1 136. 6 139. 2
Transportation.. 21,8 23.4 26.1 219 22,3 22.8 23.1 23.6 24.1 25.0 25,6 26.5 27.1 28.1 28.8 29.5
Gross private domestic investment, total...do.... 179.3 | 200.4 200.4 | 182.1 | 190.2{ 199.0| 205.1f 209.0 | 2245 | 210.5| 211.8 205.8 1 200.4 | 163.1{ 148.1 | 174.9
Fixed investment. . ..o ooo._._. 3 194.0 195.2 ] 170L.9 | 179.2 | 189.0 | 194.4| 197.1| 1955 | 193.6 | 198.3 197.1 | 191.6 | 182.2{ 179.1 | 184.4
Nonresidential 3 136.8 149.2 117.5 122.5 130.5 | 135.6 | 139.0 | 1419 145. 2 149.4 150.9 151.2 146.9 142.7 143. 6
Structures. .oveecaeccaccccmaan . 47.0 52.0 40. 6 42,2 44.6 46.2 47.9 49.3 51.3 52.2 51.0 53.7 52.8 49.1 49.0
Producers’ durable equipment. _ 89.8 97.1 76.8 80.3 85.9 89. 4 9.1 92,6 93.9 97.2 99.9 97.5 9.2 93.6 9.6
Residential structures... 57.2 46.0 54.5 56.7 58.5 58.7 58,1 53.6 48.4 48.8 46.2 40. 4 35.3 36. 4 40,8
Nonfarm. . .oocnooomceeenans 56.7 45.2 53.9 56. 2 58.0 58.4 57.6 53.0 47.8 48.0 45.4 39.7 34.8 35.6 39.9
Change in business inventories.. - 3 15.4 14.2 10.2 110 0.0 10.7 1.8 28.9 16,9 13.5 8.7 17.8 | —=19.2 | =310 —9.5
BO1333 5 < RPN f 11.4 11.9 9.6 10.4 6.5 7.7 7.4 24.0 13.1 10.4 6.6 17.5 | —17.8 | —30.6 | —10.6
Net exports of goods and services__.___..._. 3.9 2.1} —4.8| -53 —.8 .5 6.7 9.3 1.3} -15 -3.1 1.9 8.8 16,2 9.8
Exports 100. 4 140.2 73.3 78.5 88.8 95.4 | 103.7 | 113.6 | 13L2 | 1335 143.6 147.5 142.2 ] 136.0 140.2
Imports 96. 4 138.1 78.1 83.8 89.5 94.9 96.9 | 1043 | 119.9 | 140.0 146.7 | 145.7 | 133.4| 119.8 | 130.4
QGovt. purchases of goods and services, total-do.-..| 255.7 | 276.4 809.2 | 255.1 | 262.6{ 269.0| 273.3 | 276.9 | 286.4 { 206.3 | 304.4 312.3 (| 323.8 | 331.6( 338.1| 343.1
Federal. ... coooamio i do___.| 104.9 | 106.6 116.9 | 102.7 | 105.2] 106.4 | 106.2{ 105.3 | 108.4 | 111.5| 1143 117.2 ) 124.5 | 126.5] 128.4 | 129.9
National defense _.do__._ 74.8 74. 4 78.7 72.6 4.7 75.0 74.0 73.3 75.3 75.8 76.6 78.4 84.0 84.7 84.8 85.6
State and localo o oo oieiiiiaaanas do....| 150.8 | 169.8 192.3 | 152.4§ 157.4| 162.6| 167.1| 1716 [ 177.9 | 184.8 | 190.1 195.1 | 199.3 { 205.1 | 209.7 | 213.2
By major type of product:t
Final sales, total_ . .o ceemiaaaaas do._..{ 1,149.5 {1,279.6 { 1,383.2 [1,159.1 {1,103.7 | 1,238.9 ( 1,267.2 [ 1,297.0 | 1,315.1 | 1,341.9 | 1,370.3 | 1 407.6 | 1,413.1 |1,435.8 [ 1,471.9 |1,507.3
Goods, total.__. - 3 . . 2 3 600. . . J . 686. 1 7115 730.3

Durable goods..

Nondurable good 321.0{ 366.5| 406.9] 3227 | 332.6| 347,91 3507 | 374 2| 3841 | 392.8| 4029 | 0132 | 418.6 | 433.2 | 429.8 | 4613
Services. 488.1 534.4 590.3 | 492.4 | 506.5 | 516.0| 528.3 | 540.2 | 553.2 | 569.7 1 579.2 597.8 | 614.5 620.9 | 635.3 | 647.3
Structure; 126.1 137.8 136.8 126.6 | 130.9 137.1} 138.0| 138.8| 137.2 | 137.1 139.7 136.7 133.9 128.8 125.2 129.6

Change in business inventories. _........ 8.5 15. 4 14.2 10.2 11.0 10.0 10.7 11.8 28.9 16.9 13.5 8.7 17.8 | —19.2 | =310 —-9.5
Durable goods. . . oceacaaaaan d 7.1 9.4 7.7 6.8 13.2 6.1 7.7 9.0 14.8 8.7 —1.8 5.7 18.3 | —13.4 | —14.7 | —11.8
Nondurable goods 1.4 6.0 6.5 3.4 | —2.2 3.9 3.0 2.9 14.1 8.2 15.4 3.0 —-5]| =57| —16.3 2.3

GNP in constant (1958) dollarst
Gross national product, totalt. ....oo........_ bil. §..| 792.5 | 839.2 821.2 | 708.1 ! 814.2| 832.8] 837.4! 840.8| 845.7 | 830.5| 827.1 823.1| 8040 780.0| 783.6 | 804.6
Personal consumption expenditures, total. .do....| 527.3 | 552.1 530.5 | 53L2| s42.2| 552,91 553.7 1 555.4 | 546.3 | 539.7 | 542.7 547.2 | 528,2 | 531.5| 539.7 | 548.9

Durable goods. - _aemeeoee ool 1049 | 113.6| 1031 106.8| 1101 117.2| 1157 | 114.3| 107.2| 105.2| 106.8| 107.8 | 92.8| 852 97.9| 103.5

Nondurable goods. - 220.2 | 228.6 2237 | 221.3 | 225.4| 228.7 | 228.3 | 230.0| 227.4 | 223.9| 223.6 | 225.8 | 221.4| 222.5 | 226.4 | 2286

BerVICeS oo o e e d 202.2 | 2000 212.6 | 203.0| 2066 207.1| 209.7| 2112 21L7 | 2106 212.2] 213.7| 214.1) 237§ 2155} 216.8

QGross private domestic investment, total...do....| 1250 | 138.1 126.7 | 126.6 | 130.9| 134.4| 136.3| 135.8| 145.8 | 133.3| 130.3 122.7 | 120.5 89.3 80.7 94.9

Fixed investment. .. 1180 1273 180 1181 1220 1271 1984 127.7] 1258 1227 | 1222 W74 100.6| 101.0| 97.8| 99.7
Nonresidential . _... d 83.7| 94.4 040 | 838 s7.2| 922! 943| 91| 9.0]| 93| 96.5 941 | 89.2| 838 80.3( 804
Residential structure - 34.3 32.9 24.0 34.3 34.8 35.0 341 32.6 29. 8 26, 4 25.7 23.6 20. 4 17.3 17.5 19.3

Change in business inventories 7.0 10.8 8.7 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0 109 | —-1L.7 | —-17.1 } —4.8

Net exports of goods and services —-3.0 4.6 9.0 | —L4| —-19 1.4 3.5 5.8 7.9 1.5 8.2 7.3 9.1 11.6 14.0 11.2
Govt, purchases of goods and services, total.do....| 143.1 | 144.4 146.0 | 141.8) 143.0] 1441 | 143.9{ 143.7| 145.7 | 146.0 | 1458 145.9 | 146.3 | 147.7 | 149.2 | 149.6
Federal - do.... 61.0 57.3 56.5 59.5 59,2 58.9 57.7 56. 2 56. 4 56.3 56.3 56.5 57.0 57.4 58.3 58.4
State and local oo oo ocoicicaaoaan do.... 82,1 87.0 89.5 82.41 838! 52| 8.2| 87.5| 80.3 80.7| 89.5 89.4 89.3 90.2 90.9 | 9.2
r Revised. » Preliminary. tRevised series. Estimates of national income and product Revised data for national income and product and personal income customarily published
and personal income have been revised back to 1971 (see p. 11 fi. of the July 1974 SURVEY); in July issues of the SURVEY have been postponed until later; see box note on p. 10 of the Oct.
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY. 1975 SURVEY. ¢ Includes data not shown separately.
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S-2

SURVEY OF CURRENT BUSINESS

October 1975

Unless otherwise stated in footnotes below, data I

1972 | 1973 | 1914

1972 1973 1974 1975
through 1972 and descriptive notes areasshown in
the 1973 edition of BUSINESS STATISTICS Annual total v I I 1 v I 1L I v I 1II III» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:{
Gross national produet_ .. _..._. Index, 1958=100.. 146.12 | 154.31 | 170.18 | 147.9¢ | 140,05 | 152.61 | 155.67 | 158.93 | 163.61 | 167.31 | 172,07 | 177.97 | 181.62
Personal consumption expenditures....._ do....| 138.2| 146.9| 1625} 139.7] 1414 | 1443 147.0} 150.8| 1558 | 160.2 | 164 160.6 | 171.8
Gross private domestic investment:
Fixed investment --do 144.8 152.4 | 165.3) 146.9| 148.7 | 151.4 | 1543 | 155.4 | 157.8 | 162.3 | 167.5 | 174.9} 180.4
Nonresidential. . 130.6 | 144.9 | 158.7 1 140.5| 1417 [ 143.9 146.1| 1479 150.7 | 1549 | 160.4 | 169.6 § 175.4
Residential stru 1574 | 1740 191.4] 1628 167.1 | 1721 | 178.1 | 179.7| 183.8 | 190.0| 1959 197.9| 204.3
Govt. purchases of goods a 178.6 | 191.5 | 211.8 | 183.6| 186.7 | 189.9 | 192.6 | 196.5| 202.9 [ 208.8 [ 214.1 [ 221.4 | 224.6
National income, totalt.....--..... 946.5 | 1,065.6 | 1,142.5 | 987.0 | 1,027.6 | 1,051.2 | 1,07.3 | 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 | 1,165.4] 1.150.7
Compensation of employees, total..........do_...| 707.1| 786.0 | 855.8 | 732.9| 759.1 | 776.7 | 793.3 ) s14.8| 828.8 | 848.3 | 868.2 | 8I7.7} 875.6
626.8 | 601.6 | 750.7 | 649.6 | 667.6 | 683.6 | 698.2| 717.0} 727.6 | 744.6 | 76L5| 769.2| 765.1
491.4 | B545.1] 592.4 ) 508.7) 5250 538.7] 550.8 | 565.8 | 573.8 | 588.3 1 602.5) 605.1] 597.4
20.5 20,6 | 21.2| 21.2| 20.8| 20.3] 202 20| 2.0| 209| 2087 20| 220
4.8 126.0| 137.1| 110.7| 1210 124.5| 127.2 | 130.2| 1328 | 1354 [ 138.2 | 142.1] 145.7
80.3 04.4 | 1051} 83.4] o15| 931} ‘951 97.7| 1on.2| 103.7] 106.7| 108.6| 110.5
Proprietors’ income, totalQ -.ooeoeeeeoeno. 76.9 0.1 903.0| 81l o1l 928! 09.3| 103.2] o9sal s09} 921( 9L6&) 849
Business and professionalQ ... 54.9 57.6 | 61.2] s6.1] s7.0| 57.1| 57.7| s8.4| 50.3| 60.7| €623| 625] 627
-------------------------- 21.0 385 31.8| 240] 321 356 | 41.5 449| 391 29.1 29.8 29.1 22.2
Rental income of Persons....ceueeovaenanns 25.9 1] 26.5) 2671 2.3 257 26.2| 26.4] 2.4 23| 2.6 28| 27.0
Corporate profits and inventory valuation
ment, total. .ol 92.21 105.1] 105.6}) 909.8] 103.0] 105.0| 105.2 ) 106.4] 107.7 | 105.6| 105.8) 103.4] 043
By broad industry groups:
Finaneial institutions. .«.ooceeoononn.. 17.6 1961 208| 183]| 187 194 10.8] 20.4f 208 207| 207 2.9} 2.7
Nonfinancial corporations, total.. 74.5 85.5| sa0f 8.5} 85.2| 8.6 85.4| 8.0| 87.0| 849 | 851 82.5| 73.6
Manufacturing, total..___._.... 40.8 47.6 | 47.0] 45.1 48.6 48.4 47.1 46.4 46,2 | 46.8 48.6 46.3 41.1
Nondurable goods industries. 19.0 21.8 30.0 20.0 20.9 2L.5 21. 4 22.1 26.9 29.7 33.3 30.1 27.3
Durable goods industries.._........ 21,8 26.1| 17.0| 251} =27.6| 26.9| 257| 243| 193] 171 153 | 16.2]| 138
Transportation, communication, and public
utilitles. .o oo bil. $__ 9.2 9.2 7.8 9.9 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5 6.8
All other industries...ceecveaeeecaaaeas do....| 24.6 28.7| 30.1 26.6 27.2 28.4 28.8 | 30.3 33.7 30.1 28.0 28.7 25.7
Corporate profits before tax, total........ do....| 99.2| 1227 | 140.7| 108.2| 1204 | 120.9| 1227 1227 135.4| 139.0| 157.0| 13L5] 1012
Corporate profits tax liability. . 41,5 19.8| 57| 45.2| 489 | 50.9| 49.9| 95| s2.2| s5.0f 627 s2.0f 30.0
Corporate profits after tax_.._ 57.7 72.9 85.0 63.1 7.5 74.0 72.9 73.2 83.2 83.1 94.3 79.5 62.3
Dividends..._._...__. 27.3 2.6 327 282 28.7 29.1 29,8 30.7] 31.6| 325 33.2 33.3 33.8
Undistributed proflts.......coceeeaee 30.3 43.3 5241 34.9 42.8 4.9 431 42.5| 51.6( 50.5 611 46.2 28.5
Inventory valuation adjustment.__.._.__. do....| —7.0| -17.6 | —35.1 —8.4| —16.5| —2000] —17.5 —16.3| —27.7 | —-334 | —51.2{ —28.1 ~7.0
Net interest -- do....| 45.6 s2.3| e1.6| 47.5] 492| sL1| s32| 65| sms| e0.1) 62.8( 659 689
DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total.. .o .o.oo..ooo.. 044.9 | 1,055.0 |1,150.5 | 985.0 | 1,013.6 | 1,039.2 | 1,068.0 | 1,099.3 | 1,112.5 | 1,134.6 | 1,168.2 | 1,186.9
Less: Personal tax and nontax payments. 142.4 151.3 | 170'8 | 147.0 ) 144.1 147.2 | 154.2 159.9 161.9 | 168.2 175.1 178.1
Equals: Disposable personal income. ... 802.5 003.7 | 979.7| 838.1] s69.5 ] 892.1 | 913.0 | 939.4| 050.6 | 966.5 [ 993.1 | 1,008.8
Less: Personal outlays® . .cocccone... .- 749.9 820.4 | 902.7] 779.2 | so4.2 | 822.5| 840.7 1 850.1 | 866.2 | 894.9 | 927.6 | 922.3
Equals: Personal saving§. . .ceeeecencaomaaaas d 52.6 74. 4 71.0 58.9 65.3 69.6 73.2 89.3 84.4 71.5 65.5 86.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadiusted quarterly or annual totals:
All Industries. .- ... 8844 | 909.7¢4 | m2.40] 25.20| 2150 | 2473 25.04 | 28.48 ) 24.10| 28.16 | 28.23 | 3L92| 25.82 fg ‘g 128.08 |131.18
Manufacturing._ ... _.__....___ 31.35 | 38.01 | 46.01 0.38| 7.80| 9.16 9.62 | 11.43| 9,49 ! 1L.27| 11.62] 13.63 | 10.84 218 11.86 13.t1$0
Durable goods Industries { 1564 | loo5| o262| 4.77| 392| 4.665| 4.88| 5.84] 474| 5.5 | 565| 664] 510 5 536 | 6.17
Nondurable goods industries §......._. do_...| 15.72 18.76 | 23.39 4,61 3.88 4.51 4.78 5.59 4.75 5. 69 5.96 6.99 5.74 3 6.49 7.43
Nonmanufacturing . . . ..o.. ... do..| s1.00] en73| ee.30] 1583) 13.60| 1557 | 1542 | 17.05} 14.61| 16.89 | 16.61 | 18.20| 1498 | 18.28) 16.22 | 17.88
MINING - o oo oo e e do....| 242 2.74| 3.18 .63 .63 .71 .69 . .68 .78 .80 .91 .91 .97 .01 .99
Railroad_ - ... .l do....| 1.80 1.96 | 2.54 47 .46 .46 .48 .56 50 .64 .64 .78 .59 Z; .60 -ig
Alr transportation . ... _.....__......_. do....| 2.46 2.41 | 2.00 .63 .52 .72 .57 .60 .47 .61 .43 .48 .44 o -5; ‘8
Other transportation._ .. ..._..__........ do._..| 146 1.66 | 212 .40 .82 .43 .44 A7 .34 .49 .58 .7 .62 . .7 .
Public utilities. . ... oooeoooo do.. | 100! 18m| 2055] a7a| s9e5| 49| ss2| 5.38| a38] 530 52| 567 442]| 494 S24] 564
ectric. ... oo 1448 | 1504| 1763| 40| 3as| 31| 404 | 4.54| 38s| 4.56| 442| 48] 38} & ;g 4.3¢) 4 72
Gas and other...... do._..| 252 2.76 | 2.92 .73 .50 .68 .77 .82 .52 .75 .78 .87 .58 R .90 9
Communication. .. _.... Tdol| inea{ 12.85! 13.96] a389| 287 | 327| 3.19| 3.53| 319 360 339 378 311 322 )| 55
Commereial and other— .__..__._.__.._ do | 2007| 21a0} 2205{ b58&7| 494| s40f 24| 58| s5005| 546 557T| 5971 4.8 . 8241 29
Seas. adj. qtrly. totals at annual r| :
All 1n<11u(§trigs satannualrates: e oLoa| 9610 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 [ 114.57 | 112.46 11113.48 |1 113.70
Manufacturing. 0| e e 2364 | 3551 | 36.58 | 38.81 | 40.61 | 42.06 | 45.32 | 47.04 | 48.08| 49.05 | 48.78 | 48.13 | 48.00
Durable goods ind PR 7 TN NUURNH P AU 16.86| 17.88| 18.64 | 19.73 | 20.48 | 21.43 | 22.50 | 23.08 | 23.28 1 22.86 22.5? 21.83 21.28
Nondurable goods industries §.. 1678} 1763 17.94 | 10.08! 2031 2153 | 22.82 | 23.96 [ 24.80] 26.20} 26.1v ] 26.30 } 26.
Nonmanufaeturing. . - ee.oooeeeeoceeeoae@0uefocemaoe]oceoennesfommnnans 6330 60.63| 61.18 | 62.00| 63.12| 64.31 | 66.08 | 66.94] 68.14| 65.52 | 63.68 | 65.35| 65.70
MININE . <o e caeeeene O PN PN SO 2460 259] 27| 28| 276] 2s0| 3.07| s27| 35| 376 378 36| 3.8
Rari‘lswgad ............ _33::_: 1.71 2.11 1.75 1.06] 2.05] 210 242| <638| 3.05] 239 2.70 | 2.67| 2.56
Alir transportation. . ..do_... 2.33 2.21 2.72 2.49 2.20 2.13 2,21 1.84 1.81 2.09 1.60 2.18 ; g\g
Other transportation. ... ..._...._... P: 0T PO 1.42 1.53 .62 179 1.73 1.63 1.84 216 271 2.82 2.75 2.64
P, 110 U [ (R 17.53| 18.38 | 18.08| 18.58| 19.80] 2012 2097 | 20.16 | 20.931 20,28} 19.52 | 20.48| 20 66
ublleig lrlitcntes ' "::33::_4 """ 167 1590 1565 1600| 1672) 1712 1810| 17.47| 17.76] 17.03 | 16,41} 17.30| 17.38
Gas and other.. “do.. .- 2.86] 298| 2.52( 25| 3.08! 3.0 2.87 | 2.68 i.(l)z 3.25( 3.11 318 8
Communication....... ..do_... 1263 | 12234 ] 1270 | 18.12{ 13.24| 13.83| 13.94| 1401 é2. 13.36 | 12.50 “gaamen | N
Commercial and other...._......_.___. do b e 20,211 21.53! 21.851 21.361 21.351 21.69 ] 21.63 { 22.84 .04 | 20,82 | 20.83 | 233.69
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for July- adjustment. @ Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected

expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY.
munication. t See corresponding note on p. S-1.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of Business StaTisTics, biennial statistical supplement to the SurveY
or CUrRRENT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a deseription of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
ineclusion in the 1973 volume appear in the monthly SurRVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1972 , 1973 ‘ 1974 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin IIt l v 1 l 11 l 111 l v 1 l 1 | 111 l v I l 11 ‘ II1
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?}
QGross national product, totalt... bil.$_.| 1,158.0 | 1,204.9 § 1,397.4 | 1,160.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,416.3 | 1,430.9 |1,416.6 | 1,440.9 [r1,503.6
Personal consumption expenditures, total__do....| 729.0} 805.2 876.7 | 736.8 | 757.2] 78L7 | 799.0 | 816.3 | 823.9 | 840.6 | 869.1 901.3 | 895.8 { 913.2 | 938.6 |r968.8
Durable goods, total ... -do.... 118.4 | 130.3 127.5 | 121.2 | 124.33§ 132.4 | 132.1 132.4 ) 124.3 | 123.9| 129.5 136.1 120.7 124.9 130.6 | 7 138.6
Automobiles and parts 53.1 57.5 49,7 55.3 56.4 60. 4 59,2 59.3 51.2 48. 50.6 56.2 43.7 46.8 49.4 | r55.2
Furniture and househo) 48.7 55.0 58.8 49.3 50.7 54.3 54.9 55,5 55.4 57.5 59.5 60. 4 57.8 57.9 60.7 | r61.9
Nondurable goods, total Q. 299,7 | 338.0 380.2 | 302.0) 310.9| 323.3) 332.7| 343.8| 352.1 ] 3644 | 375.8 380.0 ] 391.7 ]| 398.8 | 410.1 |r422.7
Clothing and shoes. 63.0 70.2 74.1 63.7 66.0 69.1 70.1 70. 70.9 72.8 74.4 75.7 73.7 76.2 78.7 1 r8L2
Food and beverage: 143.7 | 165.1 187.7 144.7 148.5 ] 155.9 1 160.9 | 169.1 ] 174.5] 180.1 | 183.5 191.3 ) 196.0 | 201.4 | 204.8 )r209.2
Qasoline and oil._.. 25.0 28.3 35.9 25.1 25.8 26.8 28.0 28.7 29.8 315 36.8 37.9 37.5 37.8 39.6 | r4l.8
Services, total @ ... ... 310.9 | 336.9 360.0 | 313.6 | 3220 | 325.9| 334.2] 340.1 | 347.4 | 352.4 | 363.8 376.2 | 383.5 | 380.5 | 397.9 jr407.5
Household operation 43.3 47.3 52.9 43.9 45.5 45.6 46. 6 48.3 48,7 49. 2 5L7 54. 56. 0 57.0 59.5 ] £62.1
Housin, 107.9 | 116.4 126.4 | 108.9 110.7 ] 113.1] 1156 117.0{ 119.7 122.2 | 124.9 127.7 | 130.9 134.1 136.6 | 139.3
Transportation........ 218 23. 26.1 21.9 22.3 22.8 23.1 23.6 24.1 25.0 25.6 26.5 27.1 28.1 28.8 | r20.7
Gross private domestic investment, total...do....| 179.3 | 209.4 209.4 | 1821 190.2 | 199.0| 205.1( 209.0 | 224.5| 210.5| 211.8 205.8 | 209.4 | 163.1{ 148.1 {#179.1
Fixed investment 170.8 | 194.0 195.2 | 1719 179.2 | 189.0( 194.4| 197.1| 195.5 | 193.6 | 198.3 197.1 | 196 | 1822 179.1 {r184.6
Nonresidential ue.s | 136.8| 149.2| 117.5] 122.5| 130.5| 135.6 | 139.0| 141.9] 145.2| 149.4| 1509 151.2] 146.0| 1427 | 143.6
Structures. 41.1 47.0 52.0 40.6 42.2 44.6 46.2 47, 49.3 51.3 52.2 51.0 53.7 52.8 49.1 | r49.6
Producers’ durable equipment 75.7 89.8 97.1 76.8 80.3 85.9 89.4 9.1 92.6 93.9 97.2 99.9 97.5 04.2 03.6 | r94.0
Residential structures. 54.0 57.2 46.0 54.5 56.7 58.5 58.7 58.1 53.6 48.4 48.8 46.2 40.4 35.3 36.4 | r41.0
Nonfarm..coeeoovecccnaeano. 53.4 56.7 45,2 53.9 56.2 58.0 58.4 57.6 53.0 47.8 48.0 45.4 39.7 34.8 35.6 | r40.0
Change in business inventories 8.5 15.4 14.2 10.2 1.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —19.2 [ —31.0 {r —5.5
NORfArm . ccecomcmamianaannas 7.8 11.4 11.9 9.6 10.4 6.5 7.7 7.4 24.0 13.1 10.4 6.6 17.5 | =17.8 | —306 |r ~7.2
Net exports of goods and services.... .do....| —6.0 3.9 211 —4.8] =53 -.8 .5 6.7 9.3 1.3} —L5 —~3.1 1.9 8.8 16.2 ] r12.2
Exports._. do.... 72.4 | 100.4 140, 2 3.3 78.5 88.8 95,41 103,7( 113.6{ 13L.2| 1335 143.6 | 147.5 | 142.2| 136.0 [r142.0
TIMNPOILS. cceeeemeecarecnemccanacaaaannaann do.... 78.4 96. 4 138.1 78.1 83.8 89.5 94.9 96.9| 104.3 ) 119.9 | 140.0 146.7 | 145.7 ] 133.4) 119.8 |r129.8
QGovt. purchases of goods and services, total.do....{ 255.7 [ 276.4 309.2 | 255.1 | 262.6] 269.0| 273.3| 276.9| 286.4 | 206.3| 304.4 312.3 | 323.8| 33L6 L1 |7343.5
Federal._... 1049} 106.6 | 11691 102.7 | 105.2] 106.4 | 106.2 | 1053 | 108.4 | 1il.5| 1143 | 1137.2| 124.5| 126.5| 128.4 [r130.5
National defense 74.8 74,4 8.7 72.6 74.7 75.0 74.0 73.3 75.3 75.8 76.6 78.4 84.0 84.7 84.8 | r86.1
State and local 150.8 | 169.8 192.3 152.4 157.4f 162.6 | 167.1| 171.6 | 177.9 | 184.8 | 190.1 195.11 199.3 | 205.1 1 209.7 |r213.0
By ma{or type of product:}
Final sales, total_._. 1,149.5 [ 1,279.6 | 1,383.2 | 1,159.1 | 1,193.7 { 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 {1,341.9 | 1,870.3 | 1,407.6 | 1,413.1 |1,435.8 | 1,471.9 [r1,509.1
Goods, total.. .. 536.2 | 607.3 656.1 | 541.0 | 556.2 | 585.8| 600.9 | 618. 624.7 | 635.0] 651.3 673. 664. 686.1 | 711.5 | r 730.0
Durable goods. . 214.3 | 240.9 240.2 | 218.3 | 223.6 ) 237.8 | 241.2 | 243.9| 240.6 | 242.3 | 248.5 259.8 | 246.2 | 252.9 | 261.7 [r268.7
Nondurable good: 32L.0 | 366.5 406, 322.7 | 332.6| 347.9| 359.7 | 374.2| 384.1 | 392.8 | 402.9 113.2 | 418.6 | 433.2 | 449.8 | 461.3
Services. . ocooeacanan 488.1 | 534.4 590.3 | 492.4 | 506.5 | 516.0| 528.3 | 540.2 | 553.2 | 569.7 | 579.2 597.8 | 614.5 | 620.0 [ 635.3 |~ 648.8
Structures 126.1 | 137.8 136.8 | 125.6 | 130.9 137.1| 138.0! 138.8| 137.2 | 137.1 | 139.7 136.7 | 133.9 | 128.8 | 125.2 [r130.3
Change in business inventories 8.5 15.4 14.2 10.2 11.0 10.0 10.7 1.8 28.9 16.9 13.5 8.7 17.8 | —-19.2 | --31.0 [r —5.5
Durable goods. . . ceeeeemmaceeeeeeanas a 7.1 9,4 7.7 6.8 13.2 6.1 7.7 9.0 14.8 87| —L8 5.7 18.3 1 —13.4 | —14.7 [r —9.2
Nondurable goods 1.4 6.0 6.5 3.4 —-2.2 3.9 3.0 2.9 4.1 8.2 15. 4 3.0 -.5 =57 —16.3 r3.7
GNP in constant (1958) dollarst
Gross national product, totalt. . .o..coooc.._. bil.$..| 792.5 | 839,2 821.2 | 798.1| sie.2] s32.8] 837.4| 840.8) 8457} s830.5| 827.1 823.17 804.0] 780.0| 783.6 |r808.3
Personal consumption expenditures, total..do....| 527.3 | 552.1 530.5 | 531.21 542.2| 552.9 | 553.7 | 555.4 | 546.3 { 539.7 | 5427 547.2 | 528.2 ] 5315 | 539.7 |r548.6
Durable goods. . .cceamcaaamaeaeaen .. 1049 | 1136 1031 106.8| 110.1| 72| 1157 1143 107.2{ 105.2 | 106.8 107.8 3 92.8] 952 97.9(r103.2
Nondurable goods 20,2 | 228.6 | 223.7 | 221.3 | 225.4] 228.7| 228.3| 230.0| 227.4 | 223.9| 228.6; 225.8| 22141 222.5| 226.4 (r228.1
Services 202.2 | 209.9 | 212.6 | 203.0| 206.6 | 207.1| 209.7 ( 21L.2| 21.7{ 210.6 | 2122 | 213.7| 2141 213.7| 215.5|r217.3
Gross private domestic investment, total...do....| 125.0 [ 138.1 126.7 | 126.6 | 130.9 | 134.4| 1363 1358 | 145.8 | 133.3 | 130.3 122.7 | 120.5 89.3 80.7 | r97.5
Fixed investment..... 118.0 | 127.3 118.0 | 1181} 122.0| 127.1| 128.4{ 127.7] 125,81 1227 | 1222 117.7 | 109.6 101.0 97.8 | r99.8
Nonresidential 83.7] 9.4 94.0 83.8) 87.2| 922! 94.3| 95.1| 96.0 96.3| 96.5 94.1 89.2 83.8 80.3 80.4
Residential structures... 34.3 32,9 24.0 34.3 34,8 35,0 34.1 32.6 20.8 26, 4 25.7 23.6 20. 4 17.3 175 1 r19.4
Change in business invento: 7.0 10.8 8.7 8.5 8.8 7.3 7.8 8.0 20.0 10.6 8.2 5.0 109 —1L7 | —17.1 |* —-2.3
Net exports of goods and services. -3.0 4.6 9.0 -1 4 -19 14 3.5 58 7.9 1.5 8.2 7.3 9.1 11.6 14,0 | r12.1
Govt, purchases of goods and services, total.do....| 143.1 ] 144.4 146.0 f 141.8 | 143.0) 1441 | 1439 143.7| 1457} 146.0 | 145.8 145.9 | 146.3 | 147.7 1 149.2 {7 150.1
Federal. . do.... 61.0 57.3 56.5 59.5 59.2 58.9 57.7 56. 2 56.4 56.3 56.3 56.5 57.0 57.4 58.3 | r58.9
State and local do.... 82.1 87.0 89.5 82.4 83.8 85.2 86. 2 87.5 89.3 89.7 89.5 89. 4 89.3 90.2 90.9 91.2
* Revised. ~ » Preliminary.  tRevised series. Estimates of national income and product Revised data for national income and product and personal income customarily published

and personal income have been revised back to 1971 (see p. 11 fI. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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S-2 SURVEY OF CURRENT BUSINESS November 1975
Unless otherwise stated in footnotes below, data | 1972 173 | 1ome | 1o 1973 1974 1975
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annusl total v I II 1T v I II I v I II Juss iv
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Imp icit price defiators:t
Gross national produet_____.._. Index, 1958=100._ 146.12 154.31 | 170.18 | 147.96 | 149.95 | 152.61 | 155.67 | 1568.93 | 163.61 | 167.31 | 172,07 | 177.97 | 181.62 | 183.88 |r186.02 |..__..._.
Personal consumption expend tures_.____ do.._.| 138.2 1459 [ 162.5] 139.7 | 141.4 | 144.3 | 147.0 | 150.8 | 155.8 | 160.2 | 164. 169.6 | 171.8{ 173.9 |r176.6 [..__..__
QGross private domestic investment:

Fixed investment ... __ . ... do....| 144.8 152.4 165.3 146.9 148.7 151. 4 154.3 155.4 157.8 162.3 167.5 174.9 180.4 183.2 185.0
Nonresidential___.. _.do____| 139.6 144.9 | 158.7 140. 8 141.7 143.9 | 146.1 147.9 1560.7 154.9 160. 4 160.6 | 175.4 177.7 17 178.7 |-
Residential structures._.___.___ _-do__..| 157.4 174.0 | 1901.4 162.8 167.1 172.1 178.1 179.7 183.8 190.0 195.9 197.9 ] 204.3 | 208.2 {r210.9

Govt. purchases of goods and services.._.do___.| 178.6 191.5 | 211,81 183.61 186.7 [ 189.9| 192.6 | 196.5] 202.9 | 208.8 ! 214.1| 221.4} 2246 | 226.5 |r228.9
Natlonal income, totalt .. o..coeo oo o0 bil. $..| 946.5 | 1,065.6 [ 1,142.5 ] 987.0 ] 1,027.6 | 1,051.2 | 1,077.3 ; 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 | 1,165.4] 1,150.7 | 1,175.4 [#1,227.0 [..._.._.
Compensation of employees, total.......... do....| 707.1 786.0 | 855.8 | 732.9 | 759.1 776.7 | 793.3 | 814.8 ) 828.8 | 848.3 | 868.2 | 877.7| 875.6 885.4 | 7906.6 |........
Wages and salaries, total. ..o do....}] 626.8 601.6 | 750.7 | 640.6} 667.6 ) 683.6 | 608.2 | 717.0] 727.6 | 744.6% 76L5 | 769.2| 765.1
rivate. .. ceeeenen do_...| 491.4 545.1 592.4 | 508.7 625.0 | 538.7 | 550.8 | 565.8 | 573.8 | 588.3 | 602.5 605.1 | 597.4
Military....«eo.. _.do..._ 20.5 20.6 21.2 21.2 20.8 20.3 20.2 21.0 21.0 20.9 20.8 22,0 22,0
Government civilian._...____ _.do__..] 114.8 126.0 { 137.1 119.7 121,91 124.6 | 127.2 1 130.2 | 132.8 135. 4 138.2 142.1 145.7
Supplements to wages and salaries.._.... do....] 80.3 94,4 | 105.1 83.4 91.5 93.1 95.1 97.7 | 10,2 | 103.7 | 106.7 | 108.6 | 110.5
Proprietors’ income, total @ ... ..o do.... 75.9 96.1 93.0 80.1 89.1 92.8 99.3 | 103.2 08.4 89.9 92.1 91.6 84.9
Business and professional @ . ..do...l 549 57.6 61.2 56.1 57.0 57.1 67.7 68.4 59.3 60.7 62.3 62.5 62.7
Farm. .cococcomaocicacans .-do_... 210 38.5 3.8 24.0 32.1 35.6 415 44.9 39.1 29.1 29.8 29.1 22.2
Rental Income of persons....ceceecemueanen. do....{ 25.9 26.1 26.5 26.7 26.3 25.7 26.2 26.4 26.4 26.3 26.6 26.8 27.0
Corporate profits and inventory valuation adjust-
ment, total. .ol bil. §.. 92.2 105.1 105. 6 99.8 ] 103.9 105.0 | 105.2 { 106.4 107.7 105. 6 105.8 103. 4 94.3
By broad industry groups:

Financial institutions____.___..___..._. do._._ 17.6 19.6 20.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9 20.7

Nonfinancial corporations, total Jdo....} 745 85.5 84.9 81.5 85,2 85,6 85.4 86.0 87.0 84.9 85.1 82.5 73.6
Manufacturing, total. ... _..__..._ do.... 40.8 47.6 47.0 45.1 48.6 48.4 47.1 46.4 46. 2 46.8 48.6 46.3 41.1

Nondurable goods industries....... do....} 19.0 21.5 30.0 20.0 20.9 21.5 21.4 22.1 26.9 29.7 33.3 30.1 27.3
Durable goods industries._....._... do....| 2L.8 26.1 17.0 25.1 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 13.8
Transportation, communication, and public
utilities. eemmeemrmcmcemcceamnan bil. $.. 9.2 9.2 7.8 9.9 9.4 8.8 9.6 9.2 7.1 8.0 8.6 7.5 6.8 8.1
All other industries....c.cocoemeeaeooe do....| 24.6 28.7 30.1 26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0 28.7 25.7 21.8
Corporate profits before tax, total._...... do.... 99.2 122.7 140.7 | 108.2 120.4 124.9 122.7 | 122.7 135.4 139.0 157.0 131.5 101.2 | 13.3

Corporate profits tax liability_ ...___.__ do....| 4L5 49.8 55.7 45.2 48.9 50.9 19.9 49.5 52,2 55.9 62.7 52.0 39.0 43.0

Corporate profits after taX._............ do....| 57.7 72.9 85.0| 63.1 71.5 74.0 72.9 73.2 83.2 83.1 04.3 79.5 62.3| 70.3
Dividends. ..o cooaaiiaarmaaaan. do....] 27.3 20.6 | 327 282 28.7 29.1 29.8 30.7 31.6 32.5 33.2 333 33.8| 340
Undistributed profits. . .....c........ do....| 30.3 43.3| 524 34.9 42.8 | 44.9 43.1 42.5 51.6 50.5 6.1 46,2 28.51 36.3

Inventory valuation adjustment__.__.... do....| =70l —17.6 | —35.1] —8.4| —16.5| —20.0| —17.5| —16.3} —27.7| —33 4| —51.2) —28.1| =70 -8 4
Net interest.occoveeooooaoamme e acccaaaas do.... 45.6 52.3 61.6 47.5 49.2 51.1 53.2 55. 6 57.5 60.1 62.8 65.9 68.9 719
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... .. .. ....... bil. $..| 944.9 | 1,055.0 {1,150.5 | 985.0 | 1,013.6 | 1,039.2 1,068.0 11,099.3 | 1,112.5 | 1,134.6 | 1,168.2 | 1,186.9 1,198.4 | 1,220.5 [r1,255.2
Less: Personal tax and nontax payments. 142.4 151.3 | 170.8 ]| 147.0] 144.1 [ 147.2| 154.2 1 159.9] 161.9 1 168.2 | 175. 178.1 | 178. 142.0 | r175.6
Equals: Disposable personal income..... 802.5 003.7 | 979.7| 838.1| 869.5| 892.1  913.9( 939.4 | 050.6 | 966.5 | 993.1 [ 1,008.8 | 1,015.5 | 1,078.5 |r1,079.6 |_
Less: Personal outlays®........... 749.9 820.4 | 9027 779.2| 804.2 | 822.5 | 840.7 | 850.1 | 866.2 | 894.9 | 927.6 | 922.3 | 939.5 964.7 ir995.0
Equals: Personal saving} 52.6 74.4 77.0 68.9 65.3 69.6 73.2 89.3 84.4 1.5 65.5 86.5 75.9 113.8 | r84.6 (.
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All Industries. ... ... .. .. ........ 88,44 99.74 | 112,40 | 26.20 | 21.50 | 24.78 | 25.04 | 28.48 ) 24,10 28.16 .23 | 31.02] 25,82 | 28.43 [128.08 113]1.18
Manufacturing. . __._. ... 31.35 38.01 | 46.01 9,38 7.80 9.16 9.62 | 11.43 9.49 | 11.27 1.62 | 13.63| 10.84 | 12.15] 11.86 | 13.60
Durable goods industries §.... 15,64 19.25 | 22.62 4.77 3.92 4.65 4.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.36 6.17
Nondurable goods industries §_......_. do....| 1572 18.76 | 23.39 4.61 3.88 4.51 4,78 5.59 4.75 5.69 5.96 6.99 5.74 6.55 6.43 7.43
Nonmanufacturing. . ... .___.__...._. do....| 57.09 61.73 | 66.30| 15.83| 13.69 | 15.87 | 1542 | 17.05| 14.61 | 16.89 | 16.6 18.20 ] 14.98 | 16.28 | 16.22 | 17.58

Mining. oo do... 2,42 2741 3.18 .63 .63 .71 .69 1 .68 .78 .80 .91 .91 .97 .91 .99

Rallroad.____.____ do._. 1. 80 1.96 2.54 .47 .46 .46 .48 .56 .50 .64 .64 .78 .59 .71 .60 .66

Alr transportation. . _do... 2.46 2.41 2.00 .63 .52 .72 .87 .60 .47 .61 .43 .48 .44 .47 .51 .43

Other transportation___._____..____.___ do....| 146 1.66 2.12 .40 .32 .43 .44 47 .34 .49 .58 .7 .62 77 .72 .62

18.71 | 20.55 4.74 3.9 4.59 4,82 5.36 4.38 5.30 5,20 5.67 4.42 4.94 5.24 5.64
15.04 | 17.63 4,01 3.45 3.91 4.04 4.54 3.85 4,56 4.42 4.80 3.84 4.15 4.34 4.70
2.76 2.92 .73 .50 .68 7 .82 .52 .75 .78 .87 .58 .79 .90 .94

12.85 | 13.96 3.39 2.87 3.27 3.19 3.53 3.19 3.60 3.39 3.78 3.1 322 | eeaaaan
21.40 | 22.05 5. 67 4.94 5.40 524 5.83 5.05 5.46 5.57 5.97 4.88 5.19 2824 | 29.25

Seas. adj. qtrly. totals at 1 :

All lmjiugcrlgs .......... E: lfl.l.u.if?tes ........ 91,04 | 96.191 9776 | 100.90 { 103.74 | 107.27 | 111.40 | 113.99 [ 116.22 | 114.57 | 112.46 {1 113.48 11 113.70
Manufacturing_ ... ... ... .........do ..o | |emmaaeas 33.64 | 35.51 36.58 | 38.81 | 40.61 42.96 | 45.32 ] 47.04| 48.08 | 49.05| 48.78{ 48.13 | 48.00
Durable goods industries .. ____. ... do.__ .| oo femeeeen lommacnas 16.86 | 17.88 18.64 19.73 | 20.48 ) 21.43 | 22.50 23.08| 23.28| 22.8 | 22.59 | 21.83 | 21.80
Nondurable goods industries §. ... .. d0..._ [ ococofemaaammr Joemnenas 16.78 17. 63 17.94 19,08 | 20.13| 21.53 | 22.82 23.96 | 24.80] 26.20 | 26.19} 26.30 { 26.20
Nonmanufacturing_ ... ooooooooooeeeeo d0oos faeccoa|ommoccs |oemauns 58.30 ) 60.68| 61.13| 62.00 | 63.12) 64.31 ] 66.08| 66.94 ] 68.14 | 6552 | 63.68 | 65.35| 65.70

Mining. ..ol S SO U FUNISUUP I 2.46| 2690| 277| 2.82f 276} 28| 307 327| 35| 37| 37| 368 3.8

Railroad._._________ 1.7 2.11 175 1.95 2.05 2.10 2.42 Z.68 3.05 2.39 2.70 2.67 2.56

Adr transportation 2.33 2.21 2,72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.18 1.65

Other transportation..._..._......_.... 1.42 1.63 1.62 1179 1.73 1.63 1.84 2.16 2.1 2.82 2,75 2.64 2.56

Publicutilitfes____ ... 17.53 | 18.38 18.08 | 18.58 | 19.80) 20.12 | 20.97 | 20.16 | 20.93 | 20.28 | 19.52 | 20.48 | 20.66

lectric. .t}? ..... 14.67 15. 40 15.55 16.00 | 16.72 17.12 18.10 17.47 17.76 | 17.03 16.41 17.30 | 17.38
Gas and other. 2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.18 3.29
Communieation_ ... ... . _.._.... 12,63 | 12.34 | 12,70 | 13.12 | 13.24 13.83 13.94 14.01 14.04 13. 36 1250 § ..l ...
Commercial and other 20.21] 21.53 | 21.55 1 21.36 | 21.35) 21.69 | 21.63 | 22,84 | 22.04| 20.82| 20.83 ] 233.60 [234.38
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Julv- adjustment. @ Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1975 based on expected capital expenditures of business. Expected

expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY.

munication.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNess SraTisTICS, biennial statistical supplement to the SUrRVEY
or CurrReNT Busingess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973.
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly Survey beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTisTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin
the 1973 edition of BUSINESS STATISTICS

972 | 197 | 1974

1972

1973 1974

1978

Annual total

m|Iv

I|n|m[1v

1| o |m | ow

Ilnlm

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly

NATIONAL INCOME AND PRODUCT?

QGross national product,totalt.....cccaeaaancs bil.§..
Personal consumption expenditures, total..do....
Durable goods, total @ . _..ceeeooeaais do....
Automobilesand parts_.._._._....____ do....
Furniture and household equipment...do....
Nondurable goods, total @ ._....._.__.._.. do._...
Clothing and shoes......

Food and beverages.
Gasoline and oil

Services, totalQ.._...
Household operation
Housing.
Transportation

QGross private domestic investment, total...do....

Fixed investment. ..ocooeecaceeaacoaaaee do....
Nonresidential do....
Structures do....
Producers’ durable equipment....... do....
Residential structures.......o.....o... do....
Nonfarm do....
Change in business inventories........... do....
Nonfarm do....
Net exports of goods and services.. ........ do....
Exports. ..do....
Imports. --do....

Govt, purchases of goods and services, total_do....

Federal. .. do....
National def ..do....
State and local do....
By major type of Froduct:t
Final sales, total .. ... _._....._._.. PO, do....
Goods, total. .. oo eeeccacccaaaaa do....
Durable goods. . .o cniaaaas do....
Nondurable goods. ... .ocoaoaeaaiot do....
Services do....
Structures -..do....
Change in business inventories .do.
Durable goods... .do.
Nondurable goods.. weado....

GNP in constant (1958) dollarst

Gross national product, totalf. . .ocoeeemnnaaa. bil. ..
Personal consumption expenditures, total..do....
Durable goods. . do....
Nondurable goods. do....
13 ¢ 410 SR, do....

Gross private domestic investment, total...do....

Fixed investment do....
Nonresidential do....
Residential structures. ... .ccccmeacaaae do....

Change in business inventories........... do....

Net exports of goods and services........... do....
Govt. purchases of goods and services, total.do....
Federal. ., 0.n.e
State and local do....
* Revised.  » Preliminary.

1,158.0 | 1,209 | 1,307.4
720.0 | 805.2 | 876.7
8.4 | 130.3| 127.5

53.1| 57.5| ‘497
48.7| 5.0| 588
209.7 | 338.0| 3s0.2
63.0( 70.2]| 741
1437 165.1| 187.7
25.0| 23] 359
3109 | 336.9 | 369.0
43.3] 473 529
107.9 | 116.4 | 126.4
2.8 | 284 261
170.3 | 209.4 ] 200.4
170.8 | 194.0| 1952
16,8 | 136.8| 149.2
1| 40| “szo0
75.7| 89.8| or1
540| 57.2| 460
53.4| 56.7) 452
85| 154 142
7.8 14| 119
—6.0| 8.9 2.1
72.4 | 100.4] 1402
78.4 | 96.4] 1381
255.7 | 2716,4 | 300.2
104.9 | 106.6] 116.9
A8 744 187
150.8 | 169.8 | 192.3

1,149.5 | 1,270.6 | 1,383.2
535.2 | 607.3 | 656.1
21431 2409 | 249.2
321.0 366.5 406. 9
483.1 | 5344 | 590.3
1261 | 137.8| 136.8

85| 154 142
1] ‘94 7.1
14| 6o 6.5
792.5 | 830.2 | 821.2
527.3 | s52.1] 530.5
1049 13.6| 1031
220.2 | 2286 | 223.7
202,2| 2099 | 2128
125.0 | 138.1 | 126.7
18.0| 1273 18.0
83.7( ot4| 940
33| 320! 240
7.0 10.8 8.7
-3.0| 46 9.0
143.1| 144.4] 146.0
6.0| 5.3 565
21| s.0] 895

1,169.3 | 1,204.7
736.8 | 757.2
12L.2 | 1243

55. 56, 4
49.3 50.7
302.0 | 310.9
63.7 66.0
144.7 | 148.5
25.1 25.8
313.6 | 322.0
43.9 45.5
108.9 | 110.7
21.9 22.3
182.1 | 190.2
17.9 | 179.2
17.5 7 1225
40.8 42,2
76.8 80.3
54.5 56.7
53.9 56.2
10.2 1.0
9.6 10.4
—4.8| -5.3
73.3 78.5
78.1 83.8
255.1 | 262.6
102.7 { 105.2
72.6 74.7
152.4 | 157.4

1,159.1 1 1,193.7
541.0 | 556.2
218.3 | 223.6
322.7 | 332.6
492.4 | 506.5
125.6 | 130.9

10.2 11.0
6.8 13.2
3.4 —22

798.1 | 814.2
531.2 | 542.2
106.8 | 110.1
2213 | 225.4
203.0 | 206.6
126.6 | 130.9
118.1§ 122.0

83.8 87.2

4.3 34.8
8.5 8.8

-1.4| -19
141.8 | 143.0
89.5 59.2
82.4 83.8

{Revised series. Estimates of national income and product

and ss)el'sonal income have been revised back to 1971 (see p. 11 fI. of the July 1974 SURVEY);

revl
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ons prior 0 May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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832.8
552.9
17.2
228.7
207.1
134.4
127.1
92.2
35.0
7.3
14
144.1

88.9
85.2

Series
1,277.9 }1,308.9 | 1,344.0 | 1,358.8 {1,383.8 | 1,416.3 | 1,430.9
799.0 | 816.3 | 823.9 ) 840.6 | 880.1] 901.3 | 895.8
132.1 | 1324 124.3] 123.9 129.5] 136.1] 120.7
59.2| 59.3| 5.2| 480{ s50.6 56.2 | 43.7
54.9| 555 554 57.5] 59.5 60.4 | 57.8
332.7| 343.8 352.1 | 3644} 375.8| 389.0| 391.7
70.1( 70.6( 70.9| 72.8( 74.4 75.71 73.7
160.9 | 169.1| 174.5| 180.1 | 183.5| 191.3| 19.0
28,0 28.7| 29.8]| 3.5 36.8 3.9 375
334.2( 340.1( 347.4 | 352.4| 363.8| 376.2 | 383.5
46.6 | 4831 48.7| 49.2] 517 54.6 | 56.0
1156 | 117.0 | 119.7 ] 122.2| 1249 127.7| 130.9
23.1( 236 241] 25.0| 2.6 2.5 | 27.1
20511 200.0 224.5} 210.5| 211.8| 205.8 | 200.4
1944 197.1) 195.5) 193.6 198.3) 1971 191.6
135.6 | 130.0| 141.9 | 145.2 | 149.4| 4509 151.2
46,2 47.9 49.3 51.3 52.2 51.0 53.7
89.4| 9L1| 926] 93.9| 972 9.9 97.5
58.7 58.1 53.6 48.4 48.8 46.2 40. 4
58.4 57.6 53.0 47.8 48.0 45. 4 39.7
10.7 11.8 28,9 16.9 13.5 8.7 17.8
7.7 7.4 24.0 13.1 10.4 6.6 17.5
.5 6.7 9.3 1.3 -L5 —3.1 1.9
95,4 103.7} 113.6 | 131.2| 138.5 143.6 | 147.5
94.9 96.9| 104.3 | 119.9| 140.0 1468.7 | 145.7
273.3| 276.9| 286.4 | 206.3 | 3044| 312.3§ 323.8
106.2] 105.3 | 1084} 111.5| 143 1n7.2| 124.5
740! 73.3| 753! 75.8| 6.6 78.41 84.0
167.1| 176} 177.9 | 184.8| 190.1 195.1 | 199.3
1,267.2 | 1,297.0 11,315.1 | 1,341.9 | 1,370.3 | 1,407.6 | 1,413.1
600. 618.0 | 624.7 | 635.0| 651.3 673.0 | 664.8
241.2 | 243.9| 240.6 | 2423 | 248.5| 9259.8| 246.2
359.7 | 374.2| 884.1| 392.8| 402.9 | 413.2| 418.6
528.3 | 540.2) 553.2 | 560.7 | 579.2 | 597.8| 614.5
138.0 1 138.8| 137.2 | 137.1| 139.7 | 136.7 | 133.9
1071 1.8 28.9| 169 135 871 17.8
1.1 90| 148 87| ~18 571 18.3
3.0 29| 41 82| 154 30| -.5
837.4 | 840.8 | 845.7 | 830.5| 827.1 | 823.1( 8040
553.7 | 555.4 | 546.3 | 530.7 | 542.7( 547.2) 528.2
3 14. 107.2 1 105.2| 106.8 107.8 92.8
é;g' ; éaog 207.4 | 223.9) 223.6 225.8 | 221.4
200.7 | 2112 217 2106 | 2122 213.7] 214.1
136.3 | 135.8| 145.8 | 133.3| 130.3 | 122.7| 120.5
128.4 | 1277 125.8| 122.7| 1222 | 17.7| 109.6
94.3| 9.1 96.0f 96.3| 965 94.1] 89.2
34.1| 326 20.8] 20.4| 257 23.6 | 20.4
7.8 80| 200]| 106 8.2 5.0} 109
3.5 5.8 7.9 1.5 8.2 7.3 9.1
143.9 | 143.7| 145.7] 146.0} 145.8 | 1459 | 146.3
57.7| 56.2| 56.4| 56.3| 56.3 56.5 | 57.0
86.2| 87.5{ 89.3] 807 89.5 89.4 | 89.3

|
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780.0
5315

95.2
222.5
213.7

89.3

101.0
83.8
17.3

1.7

11.8
7.7

57.4
90.2

1,440.9 [r1,504.4
938.6 | 968.8
130.6 | 138.6
49.4 | 55.2
60.7 ] 6L9
410.1 | 422.7
78.7| 8L2
204.8 | 200.2
39.6 | 418
397.9 | 407.5
50.5 | 62.1
136.6 | 139.3
28.8 | 20.7
148.1 | 179.1
179.1 | 1846
142.7 | 1436
49.1| 496
93.6| 94.0
36.4| 410
35.6| 40.0
-310 | —5.5
—306 | -7.2
16.2 | r13.0
136.0 | £ 142.7
119.8 | 129.8
338.1 | 343.5
128.4 | 130.5
84.8 | 861
209.7 | 213.0

1,471.9 |1,500.8
7115 | 730.0
261.7 | 268.7
149.8 | 461.3
635.3-| r 649.5
125.2 | 130.3
-310| -5.5
-147 | -9.2
-16.3 3.7
783.6 | r 808.6
539.7 | 548.6
97.9 | 103.2
226.4 | 228.1
215.5 | 217.3
80.7| 97.5
97.8 | 99.8
80.3 | 80.4
17.5 | 19.4
-17.1 | -2.3
14.0 | r12.4
149.2 | 150.1
58.3 | 58.9
9.9 | 9.2

Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box noteon p. 1 of the Dec.

S-1

1975 SURVEY,

@ Includes data not shown separately.



1975-12-01 | Revised Third Quarter 1975

S-2 SURVEY OF CURRENT BUSINESS December 1975
Unless otherwise stated in footnotes below, data |_1972 | 1978 | 1974 1973 1974 1973 1976
through 1972and descriptive notes areas shown in

the 1973 edition of BUSINESS STATISTICS Annusl total I 11 111 v I II III v I II 111 v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con,
Quarterly Date Seasonally Adjusted at Annual Rates
Implicit price deflators:{

Gross national produet__.___.... TIndex, 1958=100..] 146,12 154.31 | 170.18 § 149,95 | 152.61 | 155.67 | 158,93 | 163.61 | 167.31 | 172.07 | 177.97 | 181.62 | 183.88 [r186.05 |.._.__._. ) ... ...
Persnnal consumption expenditures..._._ do.._.} 138.2 145.9 | 1625 | 141.4 | 144.3 | 147.0 150.8 | 155.8 | 160.2 | 164.7 | 169.6 | 171.8 | 173.9 | 176.6 | ...y . _____
QGross private domestic investment:

Fixed investment 144.8 152.4 165.8 148.7 151.4 | 154.3 155.4 157.8 162.3 167.5 174.9 180. 4 183.2
Nonresidential _.___._.._. 139.8 144.9 158.7 141, 7 143.9 146.1 147.9 150.7 154.9 160.4 169.6 175.4 177.7
Residential structures 157.4 174.0 191.4 167.1 172.1 178.1 179.7 183.8 190.0 195.9 197.9 ] 204.3 208.2

Govt. purchases of goods and services_.._.do_.__| 178.6 191.8 { 211,81 186.7 183.9 192.6 | 196.5 202.9 | 208.8 | 214.1 221.4 | 224.6 | 226.5
National income, totalt. ... o.oooeooei.. 946.5 | 1,065.6 | 1,142.5 | 1,027.6 | 1,051.2 | 1,077.3 [ 1,106.3 | 1,118.8 [ 1,130.2 | 1,155.5 | 1,165.4| 1,150.7 | 1,175.4

Compensation of employees, total 707.1 786.0 | 8558 7590.11 776.7 793.3 ) 814.8| 8288 | 848.3 | 868.2 | 877.7| 875.6 | 885.4
Wages and salaries, total. . ... ... ... do....| 626.8 691.0 | 750.7 | 667.6 | 683.6 | 698.2 1 717.0| 727.6 | 744.6 | 7615 | 769.2] 765.1} 773.0| 7014 |..__.__.|........

Private. .. _._...__...... _do_...| 491.4 545.1 | 592.4 | 526.0 | 538.7 | 550.8 | 565.8 | 573.8 | 588.3 | 602.5 | 605.1f 597.4

p.% 11 82:0 o SN _do....| 20.5 20.6 21.2 20.8 20.3 20.2 21.0 21.0 20.9 20.8 22.0 22.0

Government elvilian_...._...._. do....] 148 126.0 | 137.1 ] 1219 12461 127.2 | 130.2 | 132.8 { 135.4| 138.2 | 142.1| 145.7

Supplements to wages and salarfes....... do....i 80.3 94.4 | 105.1 91. 5 93.1 95.1 97,71 10L2 | 103.7 | 106.7 | 10861 110.5

Proprietors’ income, totalQ ... ........_ 75.9 96. 1 93.0 89.1 92.8 99.3 | 103.2 98.4 89.9 92.1 91.6 84.9
Business and professional @ . 54.9 57.6 61.2 §7.0 57.1 57.7 58.4 59.3 60.7 62.3 62.5 62.7
Farm. .ooeeciomvmencrcecnnn - 21.0 38.5 31.8 321 35.6 415 4.9 39.1 29.1 29.8 29.1 22.2

Rental Income of persons......o.eceoaean-. 25.9 26.1 26.5 26.3 25,7 26.2 26. 4 26. 4 26.3 26.6 26.8 27.0

Corporate profits and {nventory valuation

ment, total. ..o eiaaaeian 92.2 105.1 105.6 | 103.9 105.0 105.2 | 106.4 107.7 105.6 105.8 103.4 94.3

By broad industry groups:

Finaneial institutions.._.... 17.6 19.6 20.8 18.7 19.4 19.8 20. 4 20.8 20.7 20.7 20.9 20.7

Nonfinancial corporations, 74.5 85.5 84.9 85.2 85.6 85.4 86.0 87.0 84.9 85.1 82.5 73.6
Manufacturing, total.__._.____ 40.8 47.6 47.0 48.6 48. 4 47.1 46.4 46.2 46.8 48.6 46.3 41.1

Nondurable goods industries. - 19.0 21.5 30.0 20.9 21. 5 21.4 22.1 26.9 29.7 33.3 30.1 7.3
Durable goods industries........... 21.8 26.1 17.0 27.6 26.9 25.7 24.3 19.3 17.1 15.3 16.2 13.8
Transportation, communication, and publie
utilities. . oo el bil. $.. 9.2 9.2 7.8 9.4 8.8 9.5 9.2 7.1 8.0 8.6 7.5 6.8 8.1
All other industries...cececaeeeeaiaes do....| 24.6 28.7 30.1 27.2 28.4 28.8 30.3| 33.7 30.1 28.0 28.7 25.7 27.8
Corporate profits before tax, total_.__..._ do.__.| 99.2 122.7 | 1407 1204 | 124.9 ] 1227 | 122.7% 135.4 | 130.0] 157.0 | 131.5| 0.2} 1133

Corporate profits tax liability. _.do....l 415 49.8 55.7 48.9 50.9 49.9 49.5 592.2 55.9 62.7 52.0 39.0 43.0

Corporate profits after tax.. .do.... 57.7 72.9 85.0 71.5 74.0 72.8 73.2 83.2 83.1 94.3 79.5 62.3 70.3
Dividends..._........ .-do....] 213 20.6 | 327] 87| 201 208 30.7] sue| 325| 33.2] 33.3| 338| 340
Undistributed profits_ . ... ..._..... do....| 30.3 43.3 52.4 42.8 4.9 43.1 42,5 51.6 50.5 6t 1 46.2 28.5 36.3

Inventory valuation adjustment._.__.... do....| —7.0 —-17.6 | —35.1{ —~16.5 [ ~20.0 | —17.5 | —16.3 | ~27,7 | —33.4 | ~51.2{ —-28.1 ~7.0 —8.4

Net interest -.--do....| 45.6 52.3 61.6 49.2 51.1 53.2 85.5 57.5 60.1 62.8 65.9 68.9 71.9

DISPOSITION OF PERSONAL INCOME+%
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. . ... ... ___..___.. bil. §.. 944.9 | 1,055.0 {1,150.5 ] 1,013.6 | 1,039.2 | 1,068.0 | 1,099.3 | 1,112.5 | 1,134.6
Less: Personal tax and nontax payments..... 142. 4 151.3 | 170.8 ] 144.1 147.2 § 154.2 | 159.9 ] 161.9 1 168.2
Equals: Disposable personal income 802.5 903.7 {1 979.7 1 869.5 ! 8921 | 913.9 | 939.4] 950.6 | 966.5
Less: Personal outlayS® ..o ocoweaacaaan 749.9 829.4 | 902.7 | 804.2 | 822.5 | 840.7 | 850.1] 866.2 | 894.9
Equals: Personal saving§...ccevemcacoaccnas d: 52.6 74.4 77.0 65.3 69.6 73.2 89.3 84.4 7.5

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals: .

All iIndustries 09.74 | 112,40 | 21.50 | 24.73 25.04 | 28.48 24,10 | 28.16 28,23 | 31.92 25,82 28.43 [ r27.79 | 131.45 |} 26.54

Manufacturing_...___.__..._. R 38.01 | 46.01 7.80 9.18 9.62 | 11.43 9.49 | 11271 11..62{ 13.63] 10.84 | 12.15|r31.67 | »13.66 | 10.98
Durable goods industries §. ... 5. 19.25 22.62 3.92 4.65 4.84 5.84 4.74 5.59 5,65 6. 64 5.10 5.59 | 516! r6.20 4.04
Nondurable goods industries §. 15.72 18.76 | 23.39 3.88 4.51 4,78 5.59 4.75 5.69 5.96 6.99 5.74 6.55 | r6.51 | r7.46 6.04

Nonmanufacturing - - 57.09 61.73 66.39 13. 69 15.567 15. 42 17.05 14.61 16. 89 16.61 18.29 14.98 16.28 | r16.12 | 7 17.79 15. 56
Mining. ... 2.42 2.74 3.18 63 ) .69 Y .88 .78 80 9N .91 .97 r.0410 r1.00 98
Railroad_._____. 1.80 1.96 2.54 46 46 .48 56 .50 64 .64 .78 .59 .71 r.62 r.61 60
Alr transportation_ | 2.46 2.41 2.00 52 72 57 .60 .47 61 43 .48 44 .47 r.50 .43 29
Other transportatio 1.46 1.66 2,12 32 43 .44 47 Y 49 .58 .7 62 W77 r.85 r.65 65
Public utilittes. ... ... ... ... do___.| 17.00 18.71 20. 55 3.95 4.59 4.82 5.36 4.38 5.30 5.20 5.67 4.42 4.94 1 507! r5.88 5. 15‘

Electric 14.48 15.94 17.63 3.45 3.91 4.04 4.54 3.85 4.56 4,42 4.80 3.84 4.15) r4.16 | r4.8% 4. 46
Gas and other 2.52 2.76 2.92 .50 .68 .17 .82 .52 .75 .78 .87 .58 .79 r.91 r1.00 .69
Communication 11. 89 12.85 13. 96 2.87 3.27 3.19 3.53 3.19 3.60 3.38 3.78 311 3.22 '} 4 - sesa-
Commercial and other 20.07 21.40 | 22,05 4.94 5. 40 5.24 5.83 5.05 5. 46 557 5.97 4.88 5.19 ' r5.00 29.21 | 27.90
Seas. adi. qtrly. totals at annual rates: |

Al industries______.____...________ 96.19 | 97 76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 | 112.48 ‘ 112,16 114,80 |1 11816

Manufacturing. ........._.... 35.51 | 36.58 | 38.81 | 40.61 | 42.96 | 45.32 | 47.04| 48.08) 49.05| 48.78 r47.3. 43,16 | 49.88
Durable goods industries 1. . 17.88 18.64 19.73 | 20.48 21.43 22,50 23.08 | 23.28 22.86 22,59 | r 21.0: . 21.82 2_.?. 1_34
Nondurable goods industries § 17. 63 17.94 19.08 | 2013 21.53 ) 22,82 23.96| 2480} 26.20 | 26.1Y L 26.3. - 26.34 | 27.53

Nonmanufacturing. ... ... _....... 60, 68 61,19 62.00 63.12 64.31 66. 08 66.94 | 68.14 ©5.52 63.68 i+ 64,76 68. 2%
Mining. .. 2.69 2.77 2.82 2.76 2.80 3.07 3.27 3. 5(_5 3.78 3.78 ‘ r 3.8 3 00
Railroad. . 2.11 175 1.95 2.05 2.10 2. 42 2.68 3.05 2.39% 2.70 ¢ r2.7C 2.49
Alir trans at 2.21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 ¢ r2. 1.36
Other transportation 1.53 1.62 1.79 1.73 1.63 1.84 2.18 2.7 2.82 2.75 i r2 3.04
Publle utilities 18,38 18.08 18. 58 19.80 | 20.12 20,97 20.16 | 20.93 20.28 19.52 17 19.70 7 21.5?4 23.62

Electric 15. 40 15.55 16.00 | 16.72 17.12 18.10 17. 47 17. 7 17.03 16,41 ;7 16.5. 18, 92 19.77
Gas and other. _ 2.98 " A2 2.58 3.08 3.00 2.87 2,68 3.17 3.25 3114 r 3 2. 3.52 3.86

Communiecation 12.34 12.70 13.12 13.24 13.83 13.94 14.01 14. 04 13.36 12.50 ] ‘Il 9 silaa=s

Commerctal and other o163 1 21651 21.36 | 21.351 21.69 | 21.63 | 22.84¢ | 22.04¢ | 2082 | 20.83 1720.3¢ ~:35.24 |?33.7

r Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Oct.- adjustment. @ Personal outlays comprise personal consamption expenditures, interest

D ec. 1975 and Jan.-Mar. 1976 based on expected capital expenditures of husiness. Expected
expe nditures for the year 1975 appear on p. 12 of the Dce. 1975 SURVEY.
tSee corresponding note on p. $-1.

munication,
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2 Includes com-
Q Includes inveutory valuation

Mar., June, Sept., and Dec. issues of the SURVEY.

paid by consumers, and personal transfer payments to {oreigners.
§Personal saving is excess of disposable income over _persou;l outlays.
€Data for individual durable and nondiirable goods industries componsa

t5 appear in the



1976-01-01 | Preliminary Fourth Quarter 1975 and Historical Data

CURRENT BUSINESS STATISTICS
]

THE STATISTICS here update series published in the 1973 edition of Business StTaTIsTICS, biennial statistical supplement to the SURVEY
orF CUrreENT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
Business StartisTics went to press are indicated by an asterisk (*) and a dagger (}), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURvEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Business StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

l 1972 , 1973 ‘ 1974 1972 1973 1974 1975

Unless otherwise stated in footnotes below, daia
through 1972 and descripiive notes areas shownin v I ; II ‘ 111 ‘ v I [ 11 | 111 ' v 1 \ II | IIT | Vo
the 1973 edition of BUSINESS STATISTICS Annual total

| Seasonally adjusted quarterly totals at annual rates

> GENERAL BUSINESS INDICATORS—Quarterly Series

N ATIONAL INCOME AND PRODUCT{

Gross nati onal product, totalt . --.o......... bil.$..|r1,171.1 [r1,306.3 |*1,406.9 |7 1,219.4 {1,265.0 | 1,287.8 |r1,319.7 |r1,352.7 | 1,370.9 |7 1,391.0 |r1,424.4 |7 1,441.3 {r 1,433.6 |r1,460.6 | 1,528.5 [1,573.2
Personal consumption expenditures, total_.do....| 733.0 | 808.5 | 885.9| 761.8 | 785.7 | 800.5 | 818.4 | 829.5| 849.5| 877.8 | 907.7 | 908.4 | 926.4 | 950.3 { 977.4 | 998.7
Durable goods, total @ ....._....._........ do__..| 1L2| 122.0] 1209} 17.6] 1248 124.4| 123.7 | 118.9 ) 118.4| 123.1 | 128.9| 117.3 | 118.9 | 123.8 | 131.8 | 136.1
Motor vehicles and parts......___... -do_._.| 506 544 | 480 53.8| 58.2| 564 | 544 48.4| 46.1| 487 | 53.5| 43.6| 446 461 521 532
Furniture and household equipment._..do....|  44.8 50.7| 547 47.1| 49.31 50.4| 51.2| 51.9| 53.4| 550 559 543 54.1 57.0 | 58.3 | 60.6
Nondurable goods, total @ .............__. do_...| 209.3| 334.4| 375.7| 311.2] 321.4| 328.0| 339.6 | 348.5| 350.8 | 37L9 | 383.9| 387.1 | 394.1 | 4048 | 416.4 [ 424.8
Clothing and shoes. ... do._..l 5.1 614 | 652 579 60.1| 60.9| 61.9| 628 64.3( 653 66.5{ 648} 667 69.0] 7.3 726
Food....____._.._ “do___.! 150.4 | 168.0 189.4 ) 1551 161.2| 164.3 | 171.4 | 175.2} 181..3 | 185.4 | 193.2] 197.4 | 202.8 | 206.6 | 211.4 | 216.9
Gasolineand oil... ... do.... 24.9 28.3 36.4 2.1 26.7 27.4 | 28.5 30.6 31.7 37.1 38.2 38.8 38.1 39.6 41.2 41.6
Services, total @ .. ... .. do.__.| 322.4 351.3 | 388.3{ 333.0| 330.5| 348.2 355.2 | 362.2 | 371.2| 382.8 | 394.0 | 404.0] 413.4 | 421.6 | 420.2 | 437.7
Household operation__.___._..__.__.... do.... 45.9 50.3 | 56.4) 47.9| 482| 49.8) 51.4| 5L9| 52.7| 55.6| 57.9| 59.2 | 60.6 | 63.1 64.7 65.5
Housing.........._._______.. do_...! 112.3| 1231 | 136.0| 1156 | 118.9| 121.9 | 124.7 | 126.8 | 131.4 | 134.2] 137.4 | 140.7 § 143.9 | 147.0| 150.2 | 1540
Transportation. ... do.... 26.0 27.8 30.9 26,7 27.2 27.6 28.0 28.5 29,7 30.4 3.4 32.1 33.0 33.5 34.2 35.1
Gross private domestic investment, total...do_._.} 188.3 | 220.5 [ 212.2 | 200.5 | 211.7 | 217.1| 221.2 | 231.9 | 218.4 | 212.7| 207.6 [ 210.3 | 168.7 | 161.4 | 194.9 | 208.3
Fixed investment. ... .. do.._.{ 178.8 | 203.0| 202.5( 189.7{ 199.3 | 202.8 | 205.6 | 204.2| 203.5| 203.4 | 203.1| 199.8 | 193.5 | 191.1 | 197.1 | 208.4
Nonresidential ... _.________.... 116.8 136.5 | 147.9| 123.8| 131.0] 134.5| 138.5| 141.8] 1459 | 146.6 | 148.1] 15L.1} 149.3 | 146.1 | 146.7 | 152.7

42,5 49.0 54.4 44.0 46.3 47.7 50.3 51.5 53.4 54.1 54.0 56.1 54.9 51.1 51.2 53.4

74.3 87.5 | 93.5| 79.9{ 848 86.7| 88.2( 9041 92.5{ 924 941 950| 944] 950] 95.6 99.3

Residential.........._..._..._.___..._ 62.0 66.5| 546} 659 68.2| 63| 67.0| 624 576 6.9 50| 487| 44.21 450 504 857
Change in business inventories 9.4 17.5 9.7 10.8 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 { —24.8 [ —20.6 | —2.1 —.2
DRLTv1¢:3 o s 8.8 14.1 11.6 10.3 10.1 11.0 10| 24.0 14.1 11.0 7.6 13.7 § —23.3 ) —290.6 | —5.7 | —5.7
Net exports of goods and services ~3.3 7.4 7.7 —2.1 2.0 4.5 10.2 12.8 15.6 4.0 3.2 8.2 17.3 24,2 22.1 22. 4
Exports 727 10L5| 144.2( 79.0| 89.4| 96.6| 1052 | 114.9| 133.1| 141.6 | 148.6 | 153.6 | 148.2 | 140.7 | 148.5) 15L9
Imports do....f 75.9 9421 13.5¢ 81.1| 874} 921| 90| 102.0) 117.5] 187.6| 145.5| 1453 | 130.9 | 116.4 | 126.4 | 120.4
Govt. purchases of goods and services, total .do....| 253.1 269.9 | 301.1| 259.2| 265.7| 265.7| 270.0 1 278.4 | 287.5 | 296.5| 305.9 | 314.4 | 321.2 | 324.7 | 3341 343.8
Federal 102.1 102.0 | 111.7 | 1023 ) 1041| 99.9( 100.0| 104.0| 106.1 | 108.9| 113.6 ] 1182 | 119.4 | 119.2 | 124.2 | 120.8
National defense. 73.5 78.4| 77.4| 73.3 74.0f 73.0| 723} 74.2 74.8| 75.8| 78.4| 80.5} 8.4 82.1 84.9 87.4
State and local..... 151.0 | 168.0 | 189.4 | 157.0| 161.6 | 165.8 | 170.0 | 174.5] 181.4 | 187.6 | 192.3 | 196.3 | 20L.9 | 205.5 | 209.9 ( 2141

By major type of product:t
Final sales, total

r1,161.7 [r1,288.8 |11,397.2 [r1,208.6 |1,252.6 |1,273.5 [1,304.1 |r1,325.0 §r1,356.1 |1,381.7 [1,420.0 [r1,430.9 |1,458.4 (r1,400.2 [1,530.6 |1,573.4
Goods, total.._.. 600. 1 5 660. 2

516.6 582.3 | 626.5| 538.6 | 565.6 | 573.9 | 589.7 607.9 | 620.6 | 640.2 | 637.3 683.5 | 70L.1 | 72L.1

Durable goods. .. 202.1 2288 | 2385 | 213.0| 2265 | 2282| 2302 | 230.2) 231.4| 237.7 | 245.8 | 2303 [ 2438 | 258.8 [ 267.5 | 277.4
Nondurable goods. ...do.__.| 314.5 353.5 | 388.0| 325.6 | 330.0| 345.6| 350.5 | 369.0| 376.6| 383.0 | 304.4 | 398.0 | 416.4 [ 424.7 | 433.5| 443.7
Services.......... 510.8 559.5 624, 1 529.3 540.8 552.7 565.8 578.8 602, 1 612.0 632.5 649.7 6569.3 672.0 688.1 702.7

Structures .. 134.3 | 147.0| 146.6 | 140.7 | 146.3 | 147.0| 148.6 | 146.1 | 146.1| 140.1| 147.2| 143.9 | 138.9 | 134.6  141.4 ) 149.6

Change in business inventories___._...... do.... 9.4 17.5 971 08| n92.4| r14.3) r15.61 27.7 14,9 0.3 r4.4{ r10.4 {r—24.8 [r—20.6 | 7—2.1 —-.2

Durable goods. . ......... 6.3 10.3 7.5| 1L.8 6.8 0.5 1.4 13.5 6.7 2.7 5.9 14.9]-14.6| ~155}) —56] 7.8

Nondurable goods 3.2 7.2 2.2 —10 5.6 4.9 42| 14.2 8.2 6.5| —1.4| —44]-10.2 | —14.1 3.5 7.7
GNP in constant (1972) dollarst

1,217. 4

Gross national product, totalf...._.....__.._. bil.$..|r1,171.1 |r1,233.4 [r1,210.7 |1,202.2 |-1,227.7 |r1,228.4 [r1,236.5 [r1,240.9 |r1,228.7 [1,217.2 |r1,210.2 |"1,186.8 [1,158.6 |*1,168.1 [1,201.5

Personal consumption expenditures, total__do._..| 733.0 | 766.3 | 759.8 | 752.8 | 765.8 | 766.2 | 770.5| 762.8 | 760.0| 763.2 | 767.2 | 748.9 | 752.3 | 764.1| 77L.6 | TI8.2
Durable goods. ... mee| w00 | nes| 176 1240 1227 w212 157 114.7| 1155 116.8 | 1029 1040 106.5] 1123 1145
Nondurable goods.. | 299.3| 309.6| 303.0| 306.4| 310.6| 308.2 | 311.4| 308.3| 304.5| 303.8 | 3047 | 2098.9 | 300.8 | 306.9 | 308.0 | 31L8

Services..ceucamn.-

322.4 335.8 | 344.4) 3288 | 331.2| 335.3 | 337.0) 338.9| 340.8 | 343.9 | 345.7| 347.2 | 347.5| 350.8 | 35L.2 ] 35L9
188.3 207.4| 180.0| 197.6] 205.0| 206.1| 206.0! 2126 195.9| 183.8 | 173.2 | 166.9 { 120.7 | 124.1 | 147.8 | 153.9
178.8 191.4 | 172.2 ) 186.7] 193.2| 192.5| 1918 | 188.2| 183.6 | 177.0| 169.0 159.3 | 148.7 | 144.8 | 148.7 | 153.7

116.8 1L 1275 12201 128.6| 130.2| 132.4{ 133.91 1345 129.9 ( 125.0( 120.8 { 1152 110.8 } 110.6 | 113.0
62.0 60.1 4.7 63.8 64.5 62.3 59.4 54.3 49.1 47.1 44.1 38.5 33.6 34.0 38.0 40. Z

9.4 16.0 7.7 10.8 119 13.6 14.2 24.4 12.4 6.8 4.2 7.6 { —19.0 | —20.7 —.8 L2
Net exports of goods and services........... do....| -3.3 72| 166 -1.4 2.1 5.6 g9l 121] 187 153! 151} 17.4| 20.5] 269] 28.5| 243
Govt. purchases of goods and services, total_do....| 253.1 252.5 | 254.3 | 253.2| 254.7| 250.5) 251.1| 253.5| 254.0| 255.0 | 254.7| 253.6 | 255.1 | 254.9 | 258.7 291. (1
Federal do....| 102.1 96.1| 950 99.6| 10004| 949 os2| oa9| oa7| 047| 95.7( 947| 97| 9247 949, 95 %
State and local... 151.0 156.3 { 159.3 153.6 | 154.31 155.51 156.9 | 158.51 159.3 | 160.2 | 159.0| 158.9 | 161.4 | 162.5] 163.8 165.
" Revised.  » Preliminary. t Revised series. Estimates of nationalincome and product income appear in table 2.2 in the Jan. 1976 SURVEY. 9 Includes data for items not shown
and personal income have been revised back to 1946 (descriptive material and earlier data separately.

appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal
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1976-01-01 | Preliminary Fourth Quarter 1975 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS January 1976
Unless otherwise stated in footnotes below, data I 112 | 1973 | 1014 1973 1914 1975 _1976
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annual total I I 111 v I 11 III v I 11 III Ive I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT$—Con.
Quarlerly Data Seasonally Adjusted at Annual Rales
Implicit price deflators:t
Gross national produet . _______. Tndex, 1972=100..| 7100.00 | 7 105.92 = 116.20 {* 103.04 |* 104.84 7 106.73 |~ 109.01 |~ 111.58 |7 114.28 |r 117.70 |r 121.45 | 123.74 |7 125.04 |r 127.21
Personal consumption expenditures.._.__d 100.0 105.5 | 116.6 | 102.6 | 104.5 | 106.2 | 108.8 | 111.8 | 115.0 | 118.3 | 121.3 | 123.1 | 124.4 | 126.7
Durablegoods____..._.._.__ 5 101.7 108.4 100.7 101.4 | 102.0 | 102.8 103. 2 106. 6 110.4 114.0 114. 4 116.3 117.4
Nondurable goods 108.0 124.0 103.5 106. 4 109.0 113.1 118.2 122.4 126.0 129.5 131.0 131.9 135.2
Services 104.6 | 112.7 102.5 | 103.8 105.1 106.9 108.9 11.3 114.2 116. 4 119.0 | 120.2 | 122.2
Gross private domestic investment:
Fixed investment 106.0 | 117.6 103.2 105.3 107.2 | 108.5 110.9 115.0 120.2 125.4 130.1 131.9 132.6
Nonresidential 104.0 116.0 101.9 103.3 104.7 106.0 108.5 112.9 118.5 125.0 129.6 131.8 132.6
Residential ... ._._.._..__... 110.6 122.1 105.8 109.7 112.9 114.9 117.4 120.7 124.9 126.7 131.6 132.3 132.5
Govt. purchases of goods and service! 106.9 | 118.4 | 104.3 | 106.1 | 107.5 | 109.8 | 113.2 | 116.3 | 120.1 | 124.0 | 125.9 | 127.3 | 129.2
106.1 117.6 103.6 105.3 106.1 109.5 112.1 114.9 118.6 124.8 127.3 128.9 130.9
Stateand local ... ... ____.__ 107.5 | 118.9 104.8 106.6 108.3 110.0 113.8 | 117.1 121.0 123.6 125.1 126.4 | 128.2
National income, totalf ... . ... _.._..._ i r1,067.3 |r1,141.1 [1,031.2 |r1,052.9 *1,078.1 ir1,106.8 |r1,122.3 |"1,120.6 1,151.3 |r1,161.3 |"1,155.2 |r1,180.8 |r1,232.5
Compensation of employees, total___.._..._ 797.7 | 873.0 | 760.7 | 787.8 | 805.4 | 828.0 | 843.9 | 863.9 ) 836.3 | 898.1| 897.1 | 905.4 | 928.2
Wages and salaries, total______ 5 700.9 | 763.1 676.5 602.5 | 707.6 | 727.1 738.7 | 755.6 | 774.3 | 783.6 | 781.0 | 787.6 | 807.3
Private_ .. o _..____ 552.3 | 603.0 { 531.6 | 545.5 | 5382 | 573.9 f 583.1 597.6 | 613.6 | 617.7 | 611.7 615.0 | 631.9
Military..... amma 22,1 22,3 22.3 21.9 21.8 22.5 22.3 22,1 21.9 23.0 22.9 22.8 22.8
Government civilian.. 126.5 137.7 122.6 | 125.2 127.7 130.7 133.3 | 136.0 138.8 143.0 146.4 149.7 152.6
Supplements to wages an 96.8 | 110.0 93.2 95.3 97.8 | 101.0 105. 2 108.3 112.0 114.4 116.1 117.8 120.9
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total il. 76.1 91.7 85.1 85.9 90.1 95.0 96.0 93.0 81.8 82.1 83.6 79.6 78.6 88.0
18.0 32.4 25.6 26.5 31.2 35.2 36.8 33.7 22.3 21.9 24.6 21,0 20.1 20.3
58.1 59.3 59.5 59.4 58.9 59.7 59.3 59.3 59.5 60.2 59.0 58.6 58.5 58.7
Rental income of persons with capital consump-
tion adjustment. ..o .. bil. $-. 21.5 21.3 21.0 21.8 21.2 21.3 21.1 21.1 21,0 20.9 20.9 20.8 20.5 20.9
Corp. proflts with inventory valuation and capi-
Xt)alpcmnsumption adjustglents, total.__.. bill.) .| 921 100.2 91.3 | 101.9 99.6 08.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6
Corp. profits with invent. val. adj.:
ng%sﬁc, total. __Y _____ ! 84.7 91.7 82.5 92.9 90.8 91.4 92.0 85.9 87.2 82.0 75.1 77.6 95.7
Financial. - ooooonon. 15.4 7.4 17.3| 16.8| 17.5] 17.4| 17.9| 17.2| 17.1| 18.3| 165| 183 | 155
Nonfinancial, total ¢ 69.3 743 65.3] 76.1 73.2 74.0 | 741 68.7 70.2 63.7 | 58.6) 59.3| 80.2
Manufacturing, total 40.6 43.8 | 37.4| 456 448 426 | 42.4| 409| 39.8| 37.0| 31.9| 30.0| 43.5
Durable goods - - -_ 22,5 240 1.8 26.5| 247 23.8| 20.9| 165 116 9.7 9.2 8.9 | 16.0
Transportation, comm on
electrie, gas,a’nd sanitary serv._...bil. §_. 9.0 8.5 7.0 9.2 8.1 8.6 8.2 6.2 7.8 7.7 6.7 5.1 7.9
Rest of the world - . o oo do.__. 4.8 6.8 11.0 6.5 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8
Profits before tax, total. - - oo do....l 96.2 117.0| 132.1) 1ms5.2| 117.9 | 1158 119.1| 128.3 | 129.6 | 146.7 | 123.9 | 97.1 | 108.2
Brofits tur Tiability . .. TTdollTl a5 48.2 | 52.6 | 47.8| 48.8| 47.8| 48.6| 49.4| 526 593 49.2| 37.5| 416
Profits after tax. . ... ol 546 68.8| 790.5| 675! 69.1| es0| 70.5| 789 771 8.4 747 59.6| 66.6
Dividends_.._...._. _.do____{ 24.6 27.8 3L.1 26.4 27.2 28.1 20.5 30.0 30.9 31.7 3.7 32.1 32.6
Undistributed proflts. - .—-.o...-._. o....| 30.0 40.9 48.4 41.0 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 34.0
Inventory valuation adjustment . ... do....| —6.6| —18.4 | —38.5| —15.8 | —20.6 { —17.9 | —19.5 | —28.0 | —33.7 | —54.7 | —37.7 | ~13.7 | —6.6
Capital consumption adjustment. ... do. | 25 1.6 | —2.3 2.5 2.2 1.0 ) =9 w7 =27 —4.2] —45] —5.0
Net interest. - - - oo do....| 47.0 56.3 70.7 51.9 54.3 57.6 61.3 64.8 68.7 72.7 76.7 78.7 79.7
DISPOSITION OF PERSONAL INCOME¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, t0tal. - - —oomomom e bil. §._ |7 942.5 |r1,054.3 |71,154.7 {r1,011.6 |r1,089.0 |r1,067.8 |r1,098.8 |'1,115.9 [r1,136.6 [1,171.6 |r1,104.8 [r1,208.6 r1,223.8 (r1,261.7
Less: Personal tax and nontax payments..... $ 1412 | ‘1512 | 72| 1450 | 147.3 | 1537 | 1589 | 1621 | 1684 | 1753 | 178’0 | Tro.6 | 14271
Equals: Disposable personal income 801.3 903.1 | 983.6 | 866.6 | 891.7 | 914.1 | 939.9 | 9053.8 | 968.2 | 996.3 |1,015.9 |1,024.0 |1,081.7
Less: Personal outlayse ... 751.0 | 830.4 | 909.5 | 806.1 | 821.8 | 840.3 | 853.4 | 872.6 | 90L.4 | 931.7 | 032.4 | 950.4 | 974.2
Equals: Personal saving§ 49.4 72.7 | 7406| 60,4 70.0| 73.8( 65| 8.2| 66.8! 646 83.6| 73.6| 107.5| 859 | 9.3 | ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted terl 1 totals:
Til ligfisscrqigsa.r eryor mm uao . a S _______ bil.§..| 88.44 | 99.74 | 112.40 | 2150 | 24.73 | 25.04 | 28.48 | 24.10 | 28.16 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 |131.45 |126.54
Manufacturing_ ... _._..____. _.do._._| 3135 38.01 46. 01 7.80 9,16 9.62 | 11.43 9.49 11.27 11.62 13.63 10. 84 12.15 11.67 13. 66 10.98
Dursble goods industries ¥ .. do.li 15.64 | 19.251 22.62| 3.92| 4.65| 4.8 | 584 ) 474| 559 | 565| 664] 510| 55| 516] 620 494
Nondurable goods industries §-..... ... do...| 1572 18.76 | 23.39 3.88 | 4.51 4781 5.59] 4.7 5.69 5.96 | 6.99 574! 6.55| 6.51 7.46 | 6.04
Nonmenufacturing . . ......_......._____. 57.09 61.73 | 66.39 | 13.60 | 15.57 | 15.42 | 17.05| 14.61 | 16.89 | 16.61 | 18.20 | 14.98 | 16.28 | 16,12 | 17.79 | 15.56
Mining. ... 2.42 2.74 | 3.18 .63 7 .69 71 .68 .78 .80 .91 .91 .97 .04 L .96
Rallroad. ... 1.80 1.96 | 2.54 .46 46 .48 .56 .50 .64 .84 .78 .59 71 .62 .61 .60
Alr transportation - ...... 2.46 2,41 | 2,00 .52 72 N .60 .47 .61 .43 .48 .44 .47 .50 .43 .29
Other transportation................... do_...| 146 1.66 2.12 .32 43 .44 47 .34 .49 .58 .7 .62 77 85 .65 .65
Public utllitles. 18.71 | 20.55| 3.95| 4.59| 48| 53| 438 530} 52 5671 442 4904 s507] 58| 515
eotric. ... 1504 | 17631 3.45| 3.91| 4.04| 4.5¢] 3.8 | 4.56| 442| 4.8 | 38| 415| 416| 4.88| 4.46
Gas and other 2.76 | 2.92 .50 .68 77 .82 .52 .75 .78 .87 .58 .79 91| 100 .69
Communication 12.85 | 13.96 | 287| 3.27| 319| 3.53] 3.19| 360 33| 378 311 | 32| 314 ... ...
Commercial and other 21.40 | 22.05{ 494 6.40| 524 583 50| 548] 557 | s597| 48| 519] 500 29.21 | 27,90
Seas. ad}. qtrly. totals at annual rates:
Allindustries. . ... ._.._..... [ 0 YO S RSN R 96.19 | 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 |1 114.80 ]! 118.16
Manufacturing. . __._._.______ 35.51 36,58 | 38.81 40.61 42,96 45.32 | 47.04 | 48.08 | 49.05 | 48.78 | 47.39 48,16 | 49.88
Durable goods industries ... 17.88 18. 64 19.73 20.48 | 21.43 22.50 23.08 | 23.28 | 22.86 22.59 | 21.01 21.82 | 22.34
Nondurable goods industries ......_._ 17. 63 17.94 19.08 | 20.13 } 21.53 22,82 23. 96 24.80 | 26.20 | 26.19 | 26.38 26.34 | 27.53
Nonmanufacturing. ... ... ... 60.68 | 61.13 | 62.09 | 63.12 | 64.31 66.08 | 66.94 | 68.14 65. 52 63.68 | 64.76 66. 64 68.28
Mining. _....._.... 2. 59 2.77 2.82 2.76 2.80 3.07 3.27 3.56 3.76 3.78 3.82 3.93 4,00
Raflroad.___......___.. 2.11 1.75 1.95 2.05 2.10 2.42 <. 68 3.0 2.39 2.70 2.75 2.36 2.49
Afr transportation___ 2.21 2.72 2. 49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.12 1.67 1.36
Other transportation. .. 1.53 1.62 L79 1.73 1.63 1.84 2,16 2.71 2,82 2.75 2,99 2.91 3,04
Publicutilitles. . ... .. ... ... ... 18.38 18.08 | 18.58 | 19.80 | 20.12 20. 97 20,16 | 20.93 | 20.28 19.52 | 19.79 21.54 | 23.62
Eleetric ... 15.40 | 15.55 | 16.00 | 16.72 | 17.12 18.10 17.47 17.76 | 17.03 16. 41 16. 58 18.02 | 19.77
QGas and other. _ 2.98 2.52 2. 58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.52 3.86
Communieation. .. _._. 12.34 | 12,70} 13.12 | 13.24 | 13.83 13.94 | 14.01 | 14.04 13.36 | 12.50 12,95 1o eeooaan
Commerclal and other._.._.____......_ 21. 53 21.55 | 21,361 21.351 21.69 21.63 22.84 | 22.04 20.82 | 20.83 | 20.34 | 234.24 |233.76
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- separately. @Personal outlays comprise personal consumption expenditures, interes

Dec. 1975 and Jan.-Mar. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 12 of the Dec. 1975 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-1. @ Includes data for items not shown
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1976-02-01 | Revised Fourth Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNess StTaTisTICs, biennial statistical supplement to the SUrRVEY
orF CUrRrENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SurvEy beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Business StaTIsTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data

1972 [ 1973 ‘ 174 | 1972

1973 1974 1975

through 1972 and descriptive notes areas shownin
the 1973 edition of BUSINESS STATISTICS

Annual total

v

IIII‘HI‘IV‘IIII‘HI{IV'I(II‘III'IVl

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt. . ... ....... bil.§..
Personal consumption expenditures, total..do....
Durable goods, total @ ___.._...____

Motor vehicles and parts__________
Furniture and household equipme

Nondurable goods, total @
Clothing and shoes
Food- - ..
QGasoline and ol ..o ocaoiiaas

Services, total @ .. e caaas
Household operation
Housing_ .. cocomiameas -
Transportation . ceoeooeoocaiaaeas

Gross private domestic investment, total...do._..

Fixed investment__ ... ..___
Nouresidential ...._._.
Structures. ..oooeoceaoo
Producers’ durable equipme:!

Restdential. ... ... __
Change in business inventories..
Nonfarm. oo eaeeea

Net exports of goods and services........._.
Exports
IMPOrtS .o ce el

Govt. purchases of goods and services, total_do....
Federal. ... o _....... ----do....
National defense
State and local_...__

By major type of product:t

Final sales, total do....
Goods, total______ -.do....
Durable goods. . .. ..do....
Nondurable goods --do.__.
Services..coccvana-
Structures
Change in business inventories._._____.__ do....
Durable goods. _..oooooooo eedo_._.
Nondurable goods

GNP in constant (1972) dollarst
Qross national produet, totalt. .. ___.......... bil. $..

Personal consumption expenditures, total. _do.._.

Durable goods. . vl
Nondurable goods
Services. ..ol

Gross private domestic investment, total...do....
Fixed investment
Nonresidential.
Residential __.__._ . ______.._.
Change in business inventories
Net exports of goods and services

Qovt. purchases of goods and services, total_do-...
Federa

1,171.1 | 1,306.3
733.0 808. 5
1.2 122.9

50.6 54.4
44.8 50.7
299.3 334.4
55.1 61.4
150.4 168.0
24.9 28.3
322.4 351.3
45.9 50.3
112.3 123.1
26.0 27.8
188.3 220.5
178.8 203.0
116.8 136.5
42.5 49.0
74.3 87.5
62.0 66.5
9.4 17.5
8.8 4.1
~3.3 7.4
72.7 101.5
75.9 94.2
253.1 269.9
102.1 102.0
73.5 73.4
151.0 168.0

202.1 228.8
314.5 353.5
510.8 559.5
134.3 147.0
9.4 17.5
6.3 10.3
3.2 7.2

1,171.1 | 1,233.4
733.0 |  766.3
utel 1209
200.3 | 300.6
322.4 | 335.8
188.3 | 207.4
178.8 | 1014
116.8 | 131.3

62.0 60. 1

9.4 16.0
-3.3 7.2
253.1 | 252.5
102.1 96.1
1510 | 156.3

16.6

254.3
95.0
159.3

1,219.4
761.8

117.6
53.8
47.1

311.2
57.9
155.1
26.1

333.0
47.9
115.6
26.7

200.5

1,202.2
752.8

17,6
306.4
328.8

197.6
186.7
122,9
63.8
10.8
—~1.4

253.2
9.6
153.6

1,265.0
785.7

124.8
58.2
49.3

321.4
60.1
161.2
26.7

339.5
48,2
118.9
21.2

211.7

199.3
131.0
46.3
84.8

r Revised. » Preliminary. ! Annual totals for components shown in this column
C tRevised series. Estimates of national
ncome and product and personal income have heen revised back to 1946 (descriptive material

appear on pp. 7-14 of this issue of the SURVEY.
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1,228.4
766. 2

122.7
308.2
335.3

206. 1

192.5
130.2
62.3
13.6

5.6
250.5

94,9
155.5

1,319.7 ] 1,852.7 | 1,370.9 | 1,391.0 | 1,424.4 | 1,441.3 | 1,433.6 | 1,460.6 { 1,528.5 |7 1,572.5
818.4 | 820.51 849.5 877.8 | 907.7 | 908.4 ] 926.4.| 950.3 ) 977.4 |*1,001.0

123.7 | us.0| 1184} 1231 128.9 117.3 ¢ 118.9 | 123.8 | 131.8 |7 137.6
54.4 48.4 46.1 48.7 53.5 43.6 4.6 46.1 52,1 ( rb5.1
51.2 51.9 53.4 55.0 53.9 54.3 54.1 57.0 58.3 | r60.4

330.6 | 348.5| 350.8 | 371.9 | 383.9{ 387.1{ 394.1| 4048 | 416.4 17423.7
61.9 62.8 64,3 65.3 66.5 64.8 66.7 69.0 7131 r72.5
171,41 175,21 1813 185.4 | 193.2 | 197.4 | 202.8 | 206.6 | 211.4 (r215.0
28.5 30.6 317 37.1 38.2 38.8 38.1 39.6 41,2 | r42.1

355.2 | 362.2| 87L.2] 3$82.8 | 394.9 ] 404.0 | 413.4 | 421.6 | 429.2 |r439.7
51.4 51.9 52.7 55.6 57.9 59.2 60.6 63.1 64.7 | " 64

124.7 | 126.8 ) 1314 134.2 ) 137.4 ] 140.7 | 143.9 | 147.0 | 150.2 | 154 }
28.0 28.5 20.7 30.4 31.4 32.1 33.0 33.5 34.2 1 r35.5
221.2 | 231.9) 218.4 | 2127 ] 207.6 | 210.3 | 168.7 | 161.4 | 194.9 {~205.4
205.6 | 204.2] 203.5| 203.4 | 203.1] 199.8 | 193.5| 1901 | 197.1 |r207 4
138.5 { 141.8 | 1459 | 146.6 | 148.1 | 151.1 | 149.3 | 146.1 | 146.7 } 71519
50.3 51.5 53.4 54.1 54.0 56.1 54.9 51.1 51.2 1 r53.6
88.2 90. 4 92.5 92.4 9.1 95.0 9.4 95.0 95.6 { 7983
67.0 62.4 57.6 56.9 55.0 48.7 44.2 45.0 50.4 | r53.4
15.6 27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6 | —2.1]"—2.0
11.0 24.0 4.1 11.0 7.6 13.7 | ~23.8 | —29.6 | —5.7 ["—7.5
10.2 12.8 15.6 4.0 3.2 8.2 17.3 24.2 22.1) r2L2
10521 14.9) 1331 1416 148.6 ) 153.6 1 148.2 | 140.7 1485 |7 155‘3)- 5
05.0 | 102.0) 117.5| 137.6 | 145.5| 145.3 | 130.9 | 116.4 | 126.4 [r132.2
270.0 | 278.4| 287.5| 296.5 | 305.9 | 314.4 | 32L.2| 324.7 ) 3341}’ 3.44- 8
100.0 | 104.0| 106.1 | 108.9 | 113.6| 118.2 ] 119.4 | 119.2 | 124.2 17129.9
72.3 74.2 74.8 75.8 78.4 80.5 81.4 82.1 84.9 ~8/~4
170.0 | 174.5 | 181.4| 187.6 | 192.3| 196.3 | 201.9 | 205.5 | 209.9 | 2148

1,304.1 |1,325.0 | 1,356.1 | 1,381.7 |1,420.0 | 1,430.9 | 1,458.4 | 1,490.2 | 1,530.6 T1,574.
640.2 | 637.3 | 660.2 .

4
. q
230.2 | 230.2| 231.4| 237.7 | 245.8 | 239.3 | 243.8 ) 258.8 | 267.5 |7 276.7
350.5 | 369.0| 376.6 | 383.0 | 304.4| 308.0) 416.4| 4247 ) 4385 421

186 | 61| 146.1| 1401 | w7.2| 143.9 | 138.9 | 134.6 | 141.4 [7150.3
10.4] 208 —20.6 | —~2.

4.4 2.1
5.9 14.9 | —~14.6 | ~15.5) ~5.6|r—0.8
1.4 —4.4 | —10.2 | ~14.1 3.5

1,236.5 | 1,240.9 | 1,228.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 [ 1,168.1 | 1,201.5 |7 1,215.9
770.5 | 762.8| 760.0| 763.2 | 767.2 | 748.9 | 752.3 | 7e4.1 7716 1TTT04
102.9 | 104.0 § 106.5 | 112.3 '115.§]

3

.8
304.7 | 208.0 ] 300.8 | 306.9 | 308.0 | 310.
71 347.2 | 347.5| 350.8 | 351.2 17353

121.2 ) 15,74 114.7 | 114,
311.4 | 308.3] 304.5| 303.
337.9 | 333.9| 340.8 | 343.

206.0 | 212.6 | 195.9| 183. 166.9 | 120.7 | 1241 147.8 |7 1514

—
-1
©

&

191.8 1 183,21 183.6| 177 160.0 | 150.3 | 148.7 | 144.8 | 148.7 | "133.0
132.4 | 183.9| 134.5| 120. 0! 120.8 | 1152 110.8 | 110.6 'l;?-.:}
50.4 | 543[ 40.11 47. 44.1] 385} 33.6| 3L0{ 380 0.7
4.2 | 4.4 12.4 6. 4.2 7.6 | —19.0| —20.7 -8 |"—LS6
8.9 121 18.7 1 15 5.1 17.4 21.5 24,9 23.5 | 723.6

253.6 | 255.1 | 254.9 | 258.7 | 20616
95. 94,7 93.7 92.4 94,9 | 6.1
150.0 | 158.9 | 161.4 | 162.5| 163.8 | r165.5

2511 | 253.5 ] 254.0| 2
94,2 94.9 94.7
156.9 1 158.5 | 159.3 | 16

254.

~1-1

@ G

WO 0 PO W DO
-
b
24

and earlier data appear in the Jan. 1976 SURVEY, Parts [ and I1); revisions prior to Nov. 197~_1
for personal income appear in table 2.2in the Jan. 1476 SURVEY. Q Includes data for items
not shown separately.

S-1
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S-2 SURVEY OF CURRENT BUSINESS February 1976

Unless otherwise stated in footnotes below, data |_torz | 1073 | o4 1973 1974 1975 1976

through 1972and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS Annual total I II 11 v I II 111 v I II IIx IVa I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarlerly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product......... Index, 1972=100.. . X 103.04 | 104.84 | 106.73 | 109.01 | 111.58 | 114.28 | 117.70 | 121.45 | 123.74 | 125.04 | 127.21 (7129.32
Personal consumption expenditures. 3 . 102.6 | 104.5 | 106.2 | 108.8 | 111.8 | 115.0 | 113.3 | 121.3 | 123.1 | 124.4
100.7 101.4 102.0 | 102.8 | 103.2 | 106.6 110.4 | 114.0 114.4 | 116.3
1025 | 103.8| 105.1 | 106.9 | 1080 | 11.3 | 1142 | 1164 | 119.0| 120.2

103.2 | 105.3 | 107.2 | 108.5] 110.9 | 115.0 ! 120.2 | 12541 130.1 ] 131.9 | 132.6 {71355

Gross private domestic investment:
Fixed investment
Nonresidential -
Residential . ... .. ... __

QGovt. purchases of goods and services 104.3 | 106.1 { 107.5
Federal . . 3 . 103.6 | 105.3 106.1
State and local 8 B N 104.8 | 106.6 | 108.3
Natfonal income, totalf il. . . .1 11,031.2 | 1,052.9 | 1,078.1
Compensation of employees, total 8 . 5 760.7 | 787.8 | 805.4
Wages and salaries, total 633. X . 676.5 | 692.5 | 707.6
rivate. . . - 531.6 | 545.5 | 558.2
Military.. . N N 22.3 21.9 21.8
Governm . 3 122.6 | 125.2 ) 127.7
Supplements to wages and sala a . 93.2 95.3 97.8
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total bil. $._ 76.1 91.7 85.1 85.9 90.1 95.0 96.0 93.0 81.8 82,1 83.6 79.6 78.6
do._.. 18.0 32.4 25.6 26.5 31.2 35.2 36.8 33.7 22.3 21.9 24.6 21.0 20.1
do.... 58.1 59.3 59.5 59.4 58.9 5 59.3 59.3 59.5 60.2 59.0 58.6 58.5

Rental income of persons with capital consu: g
tion adjustment. . .o ciiimaas bil. $-. 2L.5 21.3 21.0 21.8 21,2 21.3 21.1 21.1 21.0 20.9 20.9 20.8 20.5
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..__bil. $..[ 92.1 100.2 91.3 | 101.9 99.6 98.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6
Corp. profits with invent. val. adj.:

Domestie, total R, ...do.._. 84.7 91.7 82.5 92,9 90.8 91.4 92.0 85.9 87.2 82.0 75.1 77.6 95.7
Financial. ..oeooooo. _-do. 15.4 17.4 17.3 16.8 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5
Nonfinancial, total @ __ ..do. 69.3 74.3 65.3 76.1 73.2 74.0 74.1 68.7 70.2 63.7 58.6 59.3 80.2

Manufacturing, total _.do____ 40.6 43.8 37.4 45.6 4.8 42.6 42.4 40.9 39.8 37.0 3L9 30.0 43.5
Durable 00ds. - o cocaoaooooon do....| 22.5 24.0| 1.8 265! 247 23.8| 20.9{ 16.5 11.6 9.7 9.2 8.9 16.0
Transportation, communication, and
electric, gas, and sanitary serv___._bil. $_. 9.0 8.5 7.0 9.2 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9
Restof theworld. ... ... do--.. 4.8 6.8 11.0 6.5 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8
Profits before tax, total . . _..._...__...._. 96.2 1170 132.1} 1152 117.9| 1158 | 119.1| 128.3 | 129.6 | 146.7 | 123.9| o97.1| 108.2

Profits tax lability. .. 41.5 48.2 52.6 47.8 48.8 47.8 48.6 49.4 52.6 59.3 49.2 37.5 41.6

Profits after tax__..._.. 54.6 68.8 79.5 67.5 69.1 638.0 70.5 78.9 77.1 87.4 4.7 59.6 66.6
Dividends............ 24.6 27.8 311 26.4 27.2 28.1 29.5 30.0 30.9 31.7 317 32.1 32.6
Undistributed profits 30.0 40.9 48.4 41.0 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 34.0

Inventory valuation adjustment _........ do.._..| —6.6 ~18.4 | —38.5 | —15.8 | —20.6 | —17.9 | —19.5 | —28.0 | ~383.7 | ~54.7 | ~37.7 | —13.7 —6.6
Capital consumption adjustment. 2.5 1.6 —2.3 2.5 2.2 1.0 7 -7 =L7| —27| —4.2} —451 —=5.0
Net interesto-oeoooocceeoomeoceaae 41.0 56.3 | 70.7] 519 543 57.6| 61.3| 64.8) 687 72 76. 787 | 79.7
DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. .. ... bil. $..| 942.5{ 1,054.3 | 1,154.7 } 1 011.6 |1,039.0 | 1,067.8 | 1,008.8 §1,115.9 | 1,136.6
Less: Personal tax and nontax payments__. .. do.._.| 1412 151.2 | 1712} 1450 | 147.3 | 153.7 | 158.9 ] 162.1 | 168.4
Equals: Disposable personal income......... do..._| 80L3 903.1 | 983.6 | 866.6 | 801.7 | 914.1 | 939.9 | 053.8 | 968.2
Less: Personal outlays@......... .- 751.9 830.4 | 909.51 806.1 | 821.8 | 840.3 | 853.4 | 872.6 | 901.4

Equels: Personal saving§ 49.4 72.7 74.0 60.4 70.0 73.8 86.5 81.2 66.8

NEW PLANT AND EQUIPMENT

EXPENDITURES

Unadjusted quarterly or annuasl totals:
Al ’mdum‘%es_____”_ _______________________ bil. §..| 88.44 99.74 | 112.40 | 21.50 | 24.73 | 25.04 | 28.48 | 24.10 | 28.16 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 |131.45 |126.54
Manufacturing. . _________ " do.._.| 8..35 | 38.01 | 46,01 7.80 9.16 9.62 | 11.43 9.49 [ 1..27 | 11.62 | 13.63 ]| 10.84 | 12.15; 11.67 | 13.66( 10.98
Dursble goods industries § Qo... | 15641 10.25| 22.62) 3.92| 4.65| 4.8 | 584| 474| 559 565( 6.64] 510 559 516 6.201 494
Nondurable goods industries §--...__._ do..__| 15.72 18.76 | 23.39 3,88 4,51 4.78 5.59 4.75 5.69 5.96 6.99 5.74 6.55 6.51 7.46 6,04
57.09 | 61.73 | 66.39 | 13.69 | 1557 | 1542 | 17.05| 14.61 | 16.80 | 16.61 | 18.29 | 14.98 | 16.28 | 16.12 | 17.79 | 15.56
2.42 2.74 3.18 63 71 69 71 .68 78 80 91 91 97 94 1.00 96
1.80 1.96 2.54 46 46 48 56 .50 64 .64 78 59 71 62 61 60
2.46 2.41 2.00 52 72 57 60 47 61 43 48 44 47 50 43 29
1.46 1.66 2.12 32 43 44 47 .34 49 58 7 62 7 85 65 65

Gas and other..
Communication.__. ...
Commercial and other .

Seas. adj. qtrly. totals at annual rates:
Al industries. ... ... ... .. ... 96,19 07.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113,99 | 116.22 | 114.57 | 112.46 | 112,16 |1 114.80 |1 118.16
Manufacturing 35. 51 36.58 | 338.81 | 40.61 42.96 45,32 | 47.04 | 48.08 | 49.05 48.78 | 47.39 48,16 | 49.88
Durable goods industries §..__..._. - 17.88 18.64 19.73 | 20.48 21.43 22, 50 23.08 | 23,28 | 22.86 22.59 | 21.01 21,821 22.34
Nondurable goods industries §.._.._._. 17. 63 17.94 19.08 | 20.13] 21.53 22.82 23.96 24.80 | 26.20 26.19 26.38 26.34 ) 27.53

60.68 | 6118 | 62.00 | 63.121 64.31 | 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 66.64 | 68.28
25| 27| 28| 26| 28| 307| 327 35| 37| 3.78| 38| 3.93| 400
2U | L7s| Les| 205| 20| 2420 68| 30 23| 270 275 236 2,49

2.99

Nonmanufacturing.
Mining. ........
Raflroad..._____
Air transportation ..
Other transportation

2.21 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60
1.53 1.62 L7 1.73 1.63 1.84 2.16 2.71 2.82 2.75

15.38 | 18.08 | 18.58 | 19.80 | 20.12 | 20.97 | 20.16 | 20.93 { 20.28 | 19.52 | 19.79 | 21.54 | 23.62
15.40 | 15.55 | 16.00 | 16.72{ 17.12 | 18.10 | 17.47 | 17.76 ] 17.03 | 16.41 | 16,58 | 18.02 | 10.77
2.98 2,52 2,58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.52 3.86
12,34 { 12,70 | 13.12 | 13.24 | 13.83 13.94 | 14,01 | 14.04 | 13.36 | 1250 | 12,95 ... ___..|--.-...-
ol.53 | °1.55 | 21.36 | 21.35 | 21.60 | 21.63 | 22.84 | 22.04 | 20.82 | 20.83 | 20.34 23424 |233.76

Commercial and other

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.— separatfely. @ Personal outlaysdcomprisei tpers?nal consurtnrlctwfn e;xpe?sdi(gggs, interest
Dec. 1975 - i i : paid by consumers to business, and personal transfer payments to foreigne: .
7 and Jan.-Mar. 1976 based on expected capital expe:xdltures of business. Expected SPersonal saving is excess of disposable income over personal outlays. ‘
eXpefldﬂureS for the year 1975 appear on p. 12 of the Dec. 1975 SURVEY. ¢ Includes com- € Data for individual durable and nondurable goods industries components appear in the
munication.  tSee corresponding note on p. S-1. 9 Includes data for item snot shown Mar., June, Sept., and Dec. issues of the SURVEY. ¢ See notel on p. 1.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of Business STaTIsTics, biennial statistical supplement to the Survey
oF CURRENT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNess StaTisTiCs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 I 1974 ’ 1975 1972 1973 1974 1975
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin v 1 | I ‘ 111 l v ‘ 1 l 11 | 111 l w | I | 11 ’ 10T ] v
the 1973 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?

Gross national produet, totalf_.--ooezoemee bil.$._| 1,306.3 | 1,406.9 |»1,498.0 | 1,219.4] 1,265.0| 1,287.8 | 1,319.7 | 1,352.7 | 1,370.9 ) 1,301.0 | 1,424.4| 1,441.3 | 1,483.6 | 1,460.6 | 1,528.5 lr1,572.9
Personal consumption expenditures, total._do..._.| 808.5 | 885.9 | 963.8 | 761.8 | 785.7 | 800.5 | 818.4| 820.5| 840.5| 877.8 | 907.7 | 008.4 | 926.4 | 950.3 { 977.4 {1,001.0
Durable goods, t0tal @ .o-_.ooooooeoee 1229 | 1219 1281f 17.6 1248 | 1244 1287 ] 189 1184 1231 1289 117.3] 118.9 | 123.8| 13L8| 137.6
Motor vehicles and parts.____. 544 ] 48.0| '49.5| 53.8| 58.2| 56.4| 544| 48.4) 46.1| 487 | 53.5] 43.6| 446 46.1| 521 | 351
Furniture and household equipment.__do___.|  50.7 [ 54.7 57.4| 471 49.3( s504{ s1.2| 51.9| 534| 55.0( 55.9| 543| 541| 57.0) 583 60.4

Nondurable goods, total@

334.4 | 375.7 409.8 | 311,21 321.4] 328.0| 330.6 348.5| 359.8 | 371.9| 383.9 | 387.1 | 394.1| 404 8| 416.4) 423.7
Clothing and shoes__

61.4 65.2 69.9 57.9 60.1 60.
64

Food. . .. .....- - 168.0 | 189.4 200.1 | 155.1{ 161.2 (| 164.3 | 1704 175.2| 181.3 | 185.4 | 193.2 | 197.4 | 202.8 | 206.6 | 211.4 ) 215.6
Gasoline and ofl__._ueooeeooi.L 28.3 36.4 40.3 26.1 26.7 27.4 28.5 30.6 31.7 37.1 38.2 38.8 38.1 39.6 41.2 42.1
Services, totalQ ... 351.3 | 388.3 426.0 | 333.0% 330.5| 348.2| 355.2 | 362.2| 87L.2| 382.8 | 394.9 | 404.0{ 413.4 | 421.6 | 4292 | 439.7
Household operation 50.3 56. 4 63.3 47.9 48.2 49.8 51.4 51.9 52.7 55.6 57.9 59.2 60.6 63.1 64.7 64.9
Housing........... 123.1 | 136.0 148.8 | 1156 1189 121.9 | 124.7 | 126.8 | 131.4 | 134.2 | 137.4 | 140.7 ] 143.9 | 147.0 | 150.2 | 154.1
Transportation___. 27.8 30.9 341 26.7 27.2 27.6 28.0 28.5 29.7 30.4 31.4 32.1 33.0 33.5 34.2 35.5

Gross private domestic investment, total._.do_.__} 220.5 | 212.2 182.6 | 200.5 | 211.7| 217.1) 221.2 " 231 9| 218.4) 2127 | 207.6 | 210.3 ] 168.7 | 161.4 | 194.9 | 205.4

Fixed investment, 203.0 [ 202.5 197.3 | 189.7 | 199.3 | 202.8  205.6 | 204.2 | 203.5| 203.4 | 203.1| 199.8 | 193.5| 191.1 | 197.1 | 207.4
Nonresidential 136.5 | 147.9 148.5] 123.8| 1310 1345 138.5 | 14L.8| 145.9| 146.6 ) 148.1| 151.1 | 149.3 | 146.1 | 146.7 | 1519
Struetures. ... - 49.0 54.4 52.7 44.0 46.3 47.7 50.3 51.5 53.4 54.1 54.0 56.1 54.9 51.1 51.2 53.6

Producers’ durable equipment....... do.... 87.5 93.5 95.8 79.9 84,8 86.7 88.2 90.4 92.5 92.4 94.1 95.0 94.4 95.0 95.6 98.3
Residential._._......__... - -do. 66.5 | 54.6 w7| 6.9 62| 63| 6r.0] 624| 57.6| s6.9] 50| 487| 44.2| 450] 504 554
Change in business inventori 17.5 9.7 —-14.6 10.8 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8 1 —20.6 | —2.1 1 —2.0
NONfAIM . oecececacccacannn 14.1 1.6 { —16.5 10.3| 10.1| 110 11.0| 24.0] 141] 1.0 7.6 13.7|-238.3| -29.6 | —5.7| —7.5
Net exports of goods and services. 7.4 771 ro1.3| —2.1 2.0 45| 10.2| 12.8 15.6 4.0 3.2 8.2 17.3 | 24.2 22,1 | r2L.7
EXPOTtS e e oo mcco e cccmmnn 101.5 | 144.2( r147.8] 79.0| 89.4| 96.6 | 105.2 | 114.9 | 133.1| 141.6 | 148.6 | 153.6 | 148.2 | 140.7 | 148.5 )7 153.8
J T 2 94.2 | 136.5| 126.5| s8L.1| 87.4] 92.1| 95.0] 102.0] 117.5] 137.6 | 145.5| 145.3 | 130.9 | 116.4 | 126.4 [7132.1
Govt, purchases of goods and services, total.do....| 269.9 | 301.1| 3312 250.2| 265.7 | 265.7 | 270.0| 278.4 | 287.5| 296.5 | 305.9 | 314.4 | 321.2{ 324.7 | 334.1 | 3448
do.__.{ 1020 1L7| 1232 102.3| 104.1] 99.9| 100.0| 104.0| 106.1 ] 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9
do...) 734 77.4 8.0 33| 740 730) 723] 742]| 74.8] 75.8| 78.4| 80.5| SL4| 8.1 8.9| 8.4
do....| 168.0| 189.4| <20s0] 157.0| 161.6 | 1658 170.0 | 174.5| 181.4 | 187.6 | 102.3 | 196.3 | 201.9 | 205.5 | 209.9 | 214.8
By major type of product:t
Final sales, total. . ... oeoceee oot do.-._| 1,288.8 | 1,307.2 |-1,513.5 | 1,208.6 | 1,252.6 | 1,273.5 | 1,304.1 | 1,325.0 § 1,356.1 | 1,381.7 | 1,420.0 | 1,430.9 [1,458.4 | 1,400.2 | 1,530.6 {"1,574.9
Goods, total. .. ...o....- dosl7| 'se2.3 | 6265 690.0 | 538.6 | 565.6 | 573.9 | 580.7 [ 600.1| 607.9 | 620.6 | 640.2 | 637.3 .2 | 68351 70L1| T718.7
Durable goods. . .. .do....| 228.8 | 238.5 261.7 | 2130 226.5| 2282 | 230.2 ] 230.2| 231.4| 2377 | 245.8 | 239.3 | 243.8 | 258.8 | 267.5 | 276.7
Nondurable goods. 353.5 | 388.0 | 429.2| 325.6| 330.0 | 345.6| 350.5 | 369.9 | 376.6 | 383.0 | 394.4 | 398.0 | 416.4 | 424.7 | 433.5 | 4421
Services. .. -oo----.- 550.5 | 624.1 | r681.3 | 529.3| 540.8 | 552.7 | 565.8 | 578.8 | 602.1| 612.0 | 632.5 | 640.7 | 650.3 | 672.0 | 688.1 |7 705.9
Structures. 147.0 | 146.6 141.3{ 140.7| 146.3 | 147.0 | 148.6 | 146.1| 146.1 | 149.1 | 147.2 | 143,9 ] 138.9 | 134.6 | 141.4| 150.3
Change in business inventories -do....l 175 9.7 —14.6| 1w0.8| 124 43| 156 27.7| 149 9.3 44| 104} -248(-29.6 —21| —20
Durable goods. . ... 10.3 7.5 —10.6 11.8 6.8 9.5 11.4 13.5 6.7 2.7 5.9 4.9 ) —14.6 | —15.5| —-5.6| —6.8
Nondurable goods..... 7.2 2.2 —4.0 —-1.0 5.6 4.9 4.2 14.2 8.2 6.5 —1.4| —4.4] —10.2 | —14.1 3.5 4.8
GNP in constant (1972) dotlarst

Gross national produet, totalt_..._......... biL.$..| 1,283.4 | 1,210.7 |1, 186. 1 | 1,202.2 | 1,227.7 | 1,228.4 | 1,286.5 | 1,240.0 | 1,228.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1 [ 1,201.5 1'1,216.2
Personal consumption expenditures, total..do-_..| 766.3 | 759.8 766.9 | 752.8 | 765.8 | 766.2 | 770.5 | 762.8| 760.0 | 763.2 | 767.2| 748.9 | 752.3 | 7641} T7L6 | V9.4
DUrable g00aS. - —-nenemeeeemeaeeenenn do...| 1209} 112.5] 100.5) 117.6 ] 124.0| 1227 | 121.2| 1157 14.7| 115.5| 116.8 | 1029 ] 1040 | 106.5 | 112.3 ;14}8 3
Nondurable goods —e--do....| 309.6 | 303.0{ 306.6| 306.4{ 310.6| 308.2 | 311.4 | 308.3 | 304.5| 303.8 | 3047 208.9 | 300.8 | 306.9 | 308.0 Y :

Services do....| 335.8| 344.4| 3507 ] 328.8| 33L.2| 3353 337.9| 338.9| 340.8] 343.9 | 345.7 | 347.2 | 347.5| 350.8 | 351.2 -
Gross private domestic investment, total_..do.._.| 207.4 | 180.0( 138.3| 197.6 | 205.0| 206.1| 206.0| 212.6 | 195.9| 183.8 | 173.2| 166.9 | 120.7 | 124.1 | 147.8 | 1514
Fixed inVestment. .. .oooeoeeeeeeeoees 1914 172.2| 148.8) 186.7} 193.2| 1925 | 1918 188.2| 183.6| 177.0| 160.0 | 150.3 | 148.7| 144.8 | 148.7 1{3 3
Nonresidential. . 131.3 | 127.5( 122 | 122.0| 1286 130.2 132.41 133.9( 134.5| 129.9| 125.0( 120.8 | 115.2 110.8 | 110.6 Tt
Residential_______ 60.1 | 44.7 3.6 63.8] 64.5| 623| 504 543| 40.1| 47.1| a41] 35| 36| 340, 3803 é

Change in business inventories. 16.0 7.7 =105 10.8] 1.9} 36| 142| 244] 124 6.8 4.2 7.6 | —19.0 | —20.7 —.8 -

Net exports of goods and services_.......... 7.2 16.6 | r23.4| —1.4 2.1 5.6 8.9 12.1 18.7 15.3 15.1 17.4 21.5 4.9 23.5 | 7238

Govt. purchases of goods and services, total_do._..| 252.5 | 254.3 257.6 | 253.2| 254.7| 250.5| o511 253.5 | 254.0| 255.0| 254.7| 253.6 | 255.1| 254.0 | 258.7 | 2616
Federal... ... ... do 9.1 | 95.0 04.3] “o06| 1004 040 042 oao| oa7| ea7| 95.7| 947 937 924| 9L9| 61
State and local_. 156.3 | 159.3 | 163.3| 15361 154.3| 155.5| 156.0 | 158.5] 150.3 | 160.2 | 150.0| 158.9 | 161.4 | 162.5| 163.8 [ 165.5

r Revised, » Preliminary. t Revised series. Estimates of national income and income appear in table 2.2 in the Jan. 1976 SURVEY. 9 Tncludes data for items not shown

product and personal income have been revised back to 1946 (descriptive material and earlier

. L separately.
data appear in the Jan. 1976 SURVEY, Parts I and I1); revisions prior to Nov. 1974 for personal
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1976-03-01 | Revised Fourth Quarter 1975

S-2 SURVEY OF CURRENT BUSINESS March 1976
Unless otherwise stated in footnotes below, data I 1973 ‘ 1974 [ 1975 1973 1974 1975 1976
through 1972and descriptive notes areag shown in
the 1973 edition of BUSINESS STATISTICS Annusl total I 11 v I 11 I v 1 II Iz v I 1I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annwal Rates
Implicit price deflators:t
Gross national produet. ... Index, 1972=100._| 105.92 | 116.20 | 126,37 | 104.84 | 106.73 | 100.01 | 111.58 | 114.28 | 117.70 | 121.45 | 123.74 | 125.04 | 127.21 |{r120.33 | ... ... ..
Personal consumption expenditures.._.... do._..{ 105.5] 116.6 | 1257 | 104.5 | 106.2 | 108.8 ] 111.8 { 115.0 } 118.3 | 121.3 3 3 X
Durable goods. ool 101.7 108.4 116.9 101.4 | 102.0 102.8 103.2{ 106.6 110.4 114.0
Nondurable goods. 108.0 | 124.0 133.6 106.4 ) 109.0 | 113.1 118.2 122.4 | 126.0 | 129.5
Services 104.6 | 112.7 1215 103.8 } 105.1 106.9 | 108.9 111.3 114.2 116.4
Gross private domestic investment:
Fixed investment. ... ___ .. do....| 106.0 | 117.6 | 132.6 | 105.3 | 107.2 | 108.5 | 110.9 | 115.0 | 120.2 | 125.4
Nonresidential. . . 5 . 5 3 5 . 112.9 | 118.5 | 125.0
Residential . __ 120.7 124.9 126.7
Govt. purchases of g 116.3 | 120.1 { 124.0
Federal _._......_. 114.9 | 118.6 | 124.8
State and local 117.1 | 1210 | 123.6
Natlonal income, totalt.. ..o .o ccceoi .l i 1,129.6 | 1,151.3 | 1,161.3
Compensation of employees, total_......___ do.... 797.7 | 873.0 | 921.4 | 787.8 | 805.4 | 828.0 | 843.9 i 863.9 | 886.3 | 808.1
Wages and salaries, total.________ 700.9 | 763.1 801.6 | 692.5 | 707.6 | 727.1 788.7 | 7585.6 { 774.3 { 783.6
Private.._.. 552.3 | 603.0 | 627.3 | 545.5 | 558.2 | 573.9 ) 583.1 597.6 | 613.6 | 617.7
Military..... 22.1 22.3 23.0 21.9 21.8 22.5 22.3 22.1 2L9 23.0
Government civilian.._...._____. 126.5 | 137.7 | 151.3 | 125.2 | 127.7 | 130.7 | 133.3 | 136.0 | 138.8 | 143.0
Supplements to wages and salaries_._.... do.._. 96.8 | 110.0 | 119.8 95.3 97.8 | 101.0) 105.2 | 108.3 | 112.0 | 114.4
Proprietors’ income with inventory valuation
and capital consumption adjustments,
__________________________________ bil. $.. 91.7 85.1 83.3 90.1 95.0 96.0 93.0 81.8 82.1 83.6 79.6
..do..._ 32.4 25.6 24.6 31.2 35.2 36.8 33.7 22.3 21.9 24.6 21.0
do..._ 59.3 59.5 58.7 58.9 59.7 59.3 59.3 59.5 60.2 59.0 58.6
ons with capital consump-
_________________________ bil. $__ 21.3 21.0 21.1 21.2 21.3 21.1 21.1 21.0 20,9 20.9 20.8
Corp. proflts with inventory valuation and capi-
tal consumption adjustments, total.__.bil. $_.| 100.2 91.3 | #100.7 99.6 98.9 [ 100.4 99.6 94.3 89.2 82.0 78.9
Corp. profits with invent. val. adj.:
Domestic, total __..do_._. 91.7 82.5 | »100.4 90.8 91.4 92.0 85.9 87.2 82.0 75.1 77.6
Financial . ...._....... _do.__. 17.4 17.3 | »16.2 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3
Nonfinancial, total@.__._ do_._. 74.3 65.83 | P84.2 73.2 74.0 74.1 68.7 70.2 63.7 58.6 59.3
Manufacturing, total @ . _do.... 43.8 37.4 | »45.8 44,8 42.6 42.4 40.9 39.8 37.0 31.9 30.0
Durable goods 24.0 1.8 | »18.1 24.7 23.8 20.9 16.5 11.6 9.7 9.2 8.9
Transportation, communication, and
electric, gas, and sanitary serv.___.bil. $.. 8.5 7.0 .. 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1
Rest of theworld. .___._..__.__._..__.. do-- .- 6.8 1.0 | »5.9 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8
Proflts before tax, total do.._. 117.0 | 132.1 |»117.1 117.9 | 115.8 119.1 128.3 | 129.6 [ 146.7 123.9 97.1
Profits tax lability. ......_._ _do-._. 48.2 52.6 | »45.7 48.8 | 47.8 | 48.6 49.4 52.6 | 59.3 49.2 | 37.5
Proflts after tax_. _do.... 68.8 79.5 { »7L.4 69.1 68.0 70.5 78.9 77.1 87.4 74.7 59.6
Dividends. .. _...._.._.. do.... 27.8 | 3L1 32.8 27.2 1 281 29.5 30.0 [ 30.9 3L.7 3.7 32.1
Undistributed profits_. ... _....._._..do_._. 40.9 48.4 ) »38.6 41.9 39.9 41.0 43.9 46.2 55,7 43.0 27.5
Inventory valuation adjustment ___..___. —18.4 | —38.5 [r—10.8 { ~20.6 { —17.9 | —19.5 | —28.0 | —33.7 | —54,7 | —37.7 | —18.7
Capital consumption adjustment.__ 1.6 | —2.3| =57 2.2 1.0 .7 -7 =L7[ =271 —4.2] —4.5
Net interest . - oo oo eeceeeeeee 56.3 70.7 81.6 54.3 57.6 61.3 64.8 68.7 72.7 76.7 8.7
DISPOSITION OF PERSONAL INCOME¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ..o i 1,054.3 [ 1,154.7 (1,245,9 |1,039.0 | 1,067.8 | 1,008.8 { 1,115.9 | 1,136.6 {1,171.6 |1,194.8 {1,203.6 | 1,223.8 | 1,261.7
Less: Personal tax and nontax paymients 151.2 | 171.2 | '169.2 [ 147.3 | 153.7 | 158.9 | 1621 | 168.4 | 1753 | 178.9 | 1796 | 1421 | 1746
Equals: Disposable personal income. .. 903.1 | 983.6 |1,076.7 | 801.7 | 914.1 | 939.9{ 953.8 | 968.2 | 996.3 11,015.9 {1,024.0 {1,081.7 [1,087.1
Less: Personal outlays@.......... 830.4 | 900.5 | 987.8 | 821.8 | 840.3 | 853.4 | 872.6 | 90L.4 | 031.7 | 932.4 | 950.4 | 974.2 [1,00L.3
Equals: Personal saving$. . .o..oceoooeoeooon- d 72.7 74.0 88.9 70.0 | 73.8 86.5{ 8L2| 66.8 64.6 | 83.6 73.6 | 107.5 85.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All lndust:‘ies. ___Y ________________________ 00.74 | 112,40 | 112.78 | 24.73 | 25.04 | 28.48 | 24.10 | 28.16 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 |~ 30.74 [ 126.56 | ! 30.19
Manufacturing. . ____.____ 38.01 | 46.01 | 47.95 9.16 9.62 | 11.43 9.49 | 1L.27 1 11.62 | 13.63 | 10.84 ] 12.15| 11.67 |r13.30 [r11.05 | 12.84
Durable goods industries §_ _ 19.25 22. 62 21_. 84 4.65 4.84 5.8¢4 4.74 5.59 5.65 6.64 5.10 5.59 5.16 | r5.99 4,94 5.65
Nondurable goods industries 18.76 23.39 26.11 4.51 4.78 5.59 4.75 5. 69 5.96 6.99 5.74 6.55 6.51 | r7.30{ r6.12 7.19
Nonmanufacturing _ . . ... do... | 6L73| 66.39 | 64.82| 1557 | 1542 | 17.05]| 14.61 | 16.89 | 16.61 | 18.29 | 14.98 | 16.28 | 16.12 | r17.44 |r15.51 | 17.35
& s7a| 38| 379 .nl el an| el .| 0| er| Ter| et at| sor| rse| o7
1.96 2.54 2.55 .46 .48 .56 .50 .64 .64 .78 .59 .71 .62 r .62 r .49 .51
Alr transportation. ... 2.41 2.00 1.84 W72 .67 .60 .47 .61 .43 .48 .4 .47 .50 43 r.35 .39
Other transportation 1.66 2.12 3.18 .43 .44 A7 .34 .48 .58 .1 .62 .77 .85 r .03 .67 .82
Public utilittes. .. .oooon . 18.71 | 20.55 | 20.14 | 459 ' 4.8 | 536 438 5.30 | 520 | 567) 442 49| 507 | r57]| 507 | 5.86
Electric.. ... ... 15.94 | 17.63 | 17.00 | 3911 404 | 454} 3.8 4561 4.42| 4.80) 38| 415 416 | r4.85 | ra41 5.01
Gas and other 2.76 2.92 3.14 .68 77 .82 .52 .75 .78 .87 .58 .79 .91 r.85 r.65 .86
Communication 12.85 13.96 12.74 3.27 3.19 3.53 3.19 3.60 3.3% 3.78 3.11 3.22 3.14 3.26 0o
Commercial and other 21.40 | 22.05 | 20.60 5.40 524 5.83 5,05 5.46 5.57 5.97 4.88 5.19 5.00 1 r5521r28.04 | 28.79
Seas. ad]. qtrly. totals at annual rates:
Allindustries.. ... _._.______.. [ 1 TR N R PUNPRIU 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 11457 . 112.46 | 112.16 |~ 111.80 |~ 118.70|1119.62
Manufacturing.._..__...._. 36.58 | 38.81 | 40.61 42,96 45.32 | 47.04 | 48.08 | 49.05 | 48.78 | 47.39 |~ 46.82 [ 50.24 | 51L.45
Durable goods industries Y. 18.64 19.73 | 20.48 21.43 22.50 23.08 | 23.28 | 22.86 22,59 | 21,01 {r21.07 |r22.32| 22,74
Nondurable goods industries 9. 17.94 | 19.08 | 20.13 | 21.53 22. 82 23.96 24.80 | 26.20 | 26.19 | 26.38 {2575 |~27.92 | 28.72
Nonmanufacturing. . ... .__............ 61.18 | 62.09 | 63.12 1 64.31 66.08 | ©66.94 | 68.14 65. 52 63.68 | 64.76 |r64.98 | 68.47 | 68,17
Mining. ._.._____.. 2.77 2.82 2.76 2.80 3.07 3.27 3.56 3.76 3.78 3.82 1 r3.821) 370 3.78
Railroad.._....__....._ 1.75 1. 95 2.05 2.10 2.42 2.68 3.05 2.39 2.70 2.75 | r2.39 | r2.04 1.96
Air transportation. _.__ 2.72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2121 r1.65}| r1.64 1.34
Other transportation 1.62 1.79 1.73 1.63 1.84 2,16 2,71 2.82 2.75 2,99 | r3.56 | r3.49 3.11
Public utilities..._.__.__.._....._...__. 18.08 | 18.58 | 19.80 | 20.12 20.97 | 20.16 | 20.93 | 20.28 19.52 19.79 | 20.91 |r23.21 23.17
Electric 15.55 16.00 | 16.72 | 17.12 18.10 17.47 17.76 17,03 16.41 16.58 | r17.92 |~ 19.58 19.81
QGas and other 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 | r3.00| 3.64 3.36
Communication 12,70 + 13.12 | 13.24 13.83 13.94 14.01 14,04 13. 36 12.50 | 12.95 12.22 4. |
Commercial and other 21.55 1 213641 21.351 21.69 21.63 22,84 | 22,04 | 20,82 ) 20.83 | 20.34 |r20.44 |r234.39 |234.81
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Jan.- separately. @Personal outlays comprise personal consumption expenditures, interest

Mar. 1976 and Apr.~-June 1976 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 18 of the Mar. 1976 SURVEY.

munication. tSee cprresponding note on p. S-1.
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2 Includes com-

@ Includes data for items not shown

paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

§Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



1976-04-01 | Preliminary First Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss STaTIsTICs, biennial statistical supplement to the SurveY
oF CUrRENT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a desecription of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly

series), annually,

1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973

BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SurvEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss STaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

I 1973 ‘ 1974 l 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin I | I 111 I v I l II | 11 I v 1 ’ 1I ' 11T ] Ir
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt . _..__.._....__ bil.$..[ 1,306.3 | 1,406.9{ 1,498.9 | 1,265.0| 1,287.8 | 1,319.7 { 1,352.7{ 1,370.9 | 1,301.0 | 1,424.4 | 1,441.3 | 1,433.6 | 1,460.6 | 1,528.5 | 1,572.9 [1,616.3
Personal consumption expenditures, total..do_._.| 808.5 | 885.9 | 963.8 | 785.7 | 800.5 818.4 | 820.5| 849.5 | 877.8 | 007.7 | 908.4 | 926.4 | 950.3 | 977.4 [1,001.0 | 1,028.7
Durable goods, total @ ...__.._...._._.._. 122,90 1209 1281} 124.8 ] 124.4) 1237 1189 1184 | 123.1 | 128.9) 117.3 ] 118.9 | 123.8 | 131.8 | 137.6 | 146.5
Motor vehicles and part: 54.4 48.0 49.5 58.2 56. 4 54.4 48.4 46.1 48.7 53.5 43.6 4.6 46.1 52.1 55.1 62.5
Furniture and household equipmen 50.7 | 54.7 57.4| 49.3| 50.4| 5L.2| 519 53.4| 550 559 54.3| s54.1 57.0 | 58.31 60.4 61.4
Nondurable goods, total 9 ____.._..____._ 334.4 | 8757 | 400.8| 3214 328.0| 339.6 | 348.5| 350.8 | 3719 383.9| 387.1 | 394.1 | 404 8| 416.4 | 423.7| 43L0
Clothing and shoes. 614 | 65.2 60.9| 60.1| 60.9| 619 628! 643| 653| 66.5) 648 66.7| 69.0| 71.3| 725 73.8
............... 168.0 | 189.4 | 209.1| 161.2 | 164.3 | 171.4 | 175.2| 181.3 | 185.4 | 193.2 | 197.4 ] 202.8 | 206.6 | 211.4 | 215.6 | 220.2
Gasolme and ofl.oo o oo 28.3 | 36.4 40.3| 26.7| 27.4) 28.5| 30.6] 3.7| 37.1| 32| 38| 381| 39.6; 41.2| 421 41.7
Services, total @ ..o ieemeanannn 351.3 | 388.3 | 426.0| 339.5| 348.2! 35521 362.2( 371.2 | 382.8 | 394.9 1 404.0{ 413.4 ] 421.6 | 429.2 | 430.7 1 4512
Household operation 50.3 1 56.4 63.3| 482| 40.8| 54| 5L9) 527) 56| 57.9] 59.2] 60.6 | 63.1 64.7 1 64.9 66. 4
Housing .o..ocoeemmea . 123.1 | 136.0 | 148.8| 118.9| 121.9 | 124.7 | 126.8 | 131.4 | 134.2 | 137.4 | 140.7 | 143.9 | 147.0| 150.2 | 154.1 | 157.9
Transportation. ..oeweoooemenacaeaoo d 27.8 30.9 34.1 27.2 27.6 28.0 28.5 29.7 30.4 31.4 32.1 33.0 33.5 34.2 35.5 36.3
Gross private domestic investment, total._.do_._.| 220.5 | 212.2| 1826 211.7| 217.1| 221.2 | 231.9) 218.4 | 212.7 | 207.6§ 210.3 | 168.7 | 161.4 | 194.9 | 205.4 | 229.6
Fixed investment. ........_.....o._...... do....| 203.0| 202.5] 197.3| 199.3 [ 202.8 | 205.6 | 204.2( 203.5| 203.4 | 203.1| 199.8 | 103.5| 191.1 | 197.1 | 207.4 | 2155
Nonresidential 136.5 | 147.9 | 148.51 131.0| 134.5| 138.5| 141.8 ] 1459 146.6 | 148.1 | 151.1 | 149.3 | 146.1 | 146.7 | 1519} 156.8
Structures........._.__ e 49.0 | 54.4 5271 46.3| 47.7| 50.3| 5.5 53.4| 541l s540| 56.1| 540 5L1 51.2 | 53.6 55.2
Producers’ durable equipment....... do.... 87.5 93.5 95.8 84.8 86.7 88.2 90.4 92.5 92.4 94.1 95.0 04.4 95.0 95.6 98.3 | 1w01.7
Residential ... ..__._____ 66.5 | 54.6 48,7 68.2| 683| 67.0] 624] 57.6| 569 5.0| 487| 42| 450, 50.4| 554 58.7
Change in business inventorie 17.5 9.7 | —14.6 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6 | —2.1 | —2.0 14.1
NODNJATIN oo ccccmccmccceeiancenas 14.1 1.6 | —16.5( 10.1{ 11.0| 11.0| 24.07 14.1| 110 7.6 13.7{—23.3]| —29.6 | —57] =75 10.1
Net exports of goods and services........... do.... 7.4 7.7 21.3 2.0 4.5 10.2 12,8 15.6 4.0 3.2 8.2 17.3 24.2 22.1 21.7 9.7
Exports 101,51 144.2 | 147.8| 89.4| 96.6| 1052 | 114.9f 133.1| 141.6 { 148.6 | 153.6 [ 148.2 | 140.7 | 148.5| 153.8 | 151.3
Imports 94.2 | 136.5| 126.5( 87.4] 92.1| 950 1020 117.5| 137.6 | 1455 145.3 | 130.9 | 116.4 | 126.4 | 132.1 | 141.7
Govt. purchases of goods and services, total _do.._.|  269.9 | 301.1 | 331.2| 265.7| 265.7| 270.0 | 278.4| 287.5 | 296.5 | 305.9 | 314.4 { 321.2 | 324.7 | 334.1 | 3448 348.4
Federal eedooo| 102.0 | 111.7 123.21 104.1| 99.9 ! 100.0| 104.0| 106.1 | 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9 | 13L.2
National defense. .. 73.4 | 77.4 84.0] 740) 73.0| 72.3| 742 748 758! 78.4| 80.5| s81L4| 821| 849 8.4 87.0
State and 1ocal. .ooeoeaicaiaie el 168.0 | 189.4 208.0| 161.6| 1658 | 170.0 | 174.5| 18l.4 | 187.6 | 192.3 | 196.3 | 201.9 | 205.5 | 200.9 | 2148 2i7.2
By major type of product:t -

Final sales, total ... ococio.. do._..| 1,288.8 |1,397.2 1,513.5 1,252.6 | 1,273.5 | 1,304.1 | 1,325.0 | 1,356.1 | 1,381.7 | 1,420.0 | 1,430.9 | 1,458.4 | 1,490.2 | 1,530.6 | 1,574.9 | 1,602.2
oods, total._ ... Tld0-lll| Use23 | 6265 | 600.9 | 5656 | 573.9 | 580.7 | 600.1 | 607.9 | 6206 | 640.2 | 637.3 | 660.2 | 683.5( 70L1( 7187 | 723.7
Durable goods. .. ---do....| 228.8 | 238.5 261.7 | 226.5 | 228.2 1 230.2 | 230.2| 231.4 | 237.7 | 245.8 | 239.3 | 243.8 | 258.8 | 267.5 | 276.7 | 281.4
Nondurable goods. co-do._..| 353.5| 383.0| 420.2| 330.0| 345.6| 350.5| 369.9| 376.6 | 333.0 | 394.4 | 398.0 | 416.4 | 424.7 | 433.5 | 442.1| 443.3

Services__........ ---do._..| 5595 | 624.1 681.3 | 540.8 | 552.7 | 565.8 | 578.8 | 602.1| 612.0 | 632.5 | 649.7 | 659.3 | 672.0 | 688.1| 705.9 ] 7253
SEruCtUreS. o icmem e ieieceoaan do...-i 147.0| 146.6 141.3 | 146.3 | 147.0 | 148.6 | 146.1 | 146.1 | 149.1 | 147.2 | 143.9} 138.9 | 134.6 | 141.4 | 150.3 } 153.2
Change in business inventories.. .. ..... do-... 17.5 9.71 —14.6 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8( —20.6 | —2.1{ —2.0 14.1
Durable goods. . ..-do_... 10.3 7.5 —10.6 6.8 9.5 1.4 13.5 6.7 2.7 59| 149 —14.6| —15.5| —56| —68] —538
Nondurable goods. c.doo... 7.2 2.2 —4.0 5.6 4.9 4.2] 14.2 8.2 6.5| —l.4| —4.4|-—10.2] —14.1 3.5 4.8 19.9
GNP in constant (1972) dollarst
Gross national product, totalt.. ... ...o.coezn bil.§..| 1,283.4 | 1,210.7 | 1,186.1 | 1,227.7 | 1,228.4 | 1,236.5 | 1,240.9 | 1,208.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1 | 1,201.5 | 1,216.2 | 1,238.4
Personal consumption expenditures, total..do._..| 766.3 | 759.8 | 766.0| 765.8 | 766.2 | 770.5| 762.8 | 760.0 | 763.2 | 767.2 | 748.9 | 752.3 | 7641 | 77L.6 | 794} 793.7

Durable goods_ . _-.o.ooocooiil 120.9 | 12.5| 1005 | 1201 1227] 1202 | 57| 14.7| ws5| 168 1w29| io40| 1065 23| 1153 131.3

Nondurable goods. 309.6 { 303.0 | 306.6| 310.6| 308.2 | 311.4 | 308.3| 304.5| 303.8 304.7 | 298.9 | 300.8 | 306.9 | 308.0| B810.7§ 315.7

Services 335.8 | 3a4.4| 350.7 ) 331.2| 335.3! 337.0| 333.0| 3408 | 343.9 | 345.7 | 347.2 | 347.5 | 350.8 | 35L.2| 333.3 | 336.8

Gross private domestic investment, total...do....| 207.4 | 180.0 138.3| 205.0( 206.1| 206.0| 2126 | 105.9| 183.8 | 173.2( 166.9 | 120.7 | 124.1 | 147.8 | 15L.41 166.0
Fixed investment. .. .. coooieeeimainias 114 | 172.2| s8] 193.2] 1925] 18! 82| 16| 177.0] 160.0] 159.3| 1487 144.8] 87| 1580} 1565
Nonresidential 131.3 | 127.5| 11221 198.6| 130.2| 132.4 | 133.9| 134.5| 120.9| 125.0 | 120.8 | 115.2{ 110.8 | 110.6 | 11231} 114.4
Residential __________________..__ 60.1 | 44.7 36.6| 64.5| 623 50.4| 543 49,1 ‘47.1| 441] 385 36| 340) 8.0, 407 42.1
Change in business inventories 16.0 7.7 —~10.5 11.9 13.6 14.2 24.4 12.4 6.8 4.2 7.6 | —19.0 | —20.7 —.8| —L6 9.5
Net exports of goods and services 7.2 16.6 23.4 2.1 5.6 8.9 121 18.7{ 15.3| 151 17.4 21.5 | 24.9 23.5 | 23.8 17.1
QGovt. purchases of goods and services, total_do....| 252.5 | 254.3 957.6 | 254.71 250.5| 251.1| 253.5| 254.0| 255.0 | 254.7 | 253.6 | 255.1) 254.9 | 258.7 | 2616 | 261.6
ederal. - oo do .l Te61] 95.0 0.3 10041 o49| oa2| ouof o7 47| 957 947| 937 92.4| ok9| 06.1] 958
_.do.._.| 156.3{ 150.3| 163.3] 154.3| 155.5| 156.9 | 158.5| 150.3 | 160.2 | 150.0| 158.9 | 161.4 | 162.5 | 163.8 | 165.5] 163.7

* Revised. » Preliminary. t Revised series.
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Estimates of national income and
product and _personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and 1I); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY.

separately.

S-1

9 Includes data for items not shown
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S-2 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise stated in footnotes below, data ' 1973 l w74 | 197 1973 1974 1975 1976
through 15. 2and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total II III v I , IT ’ III ’ v I IX 11X v I» II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT}—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product ... Index, 1972=100_.| 105.92 | 116.20 | 126.37 | 104.84 | 106.73 | 100,01 | 111.58 | 114.28 | 117.70 | 121.45 | 123.74 | 125.04 | 127.21 | 129.33
Personal consumption expenditures do._.. 105.5 | 116.6 125.7 1045 106.2 | 108.8} 111.8 | 1150 | 118.3 | 121.3 1 123.1 | 124.4 ! 126.7 | 128.4
Durable goods. ... 101.7 108.4 116.9 101.4 102.0 102.8 103.2 106. 6 110.4 114.0 114.4 116.3 117.4 119. 4
Nondurable goods. 108.0 | 124.0 133.6 106. 4 109.0 113.1 118.2 122.4 1 126.0 | 129.5 | 131.0 | 1319 135.2 136.4

104.6 112.7 121.5 103.8 105.1 106.9 108.9 111.3 114.2 116.4 | 119.0 | 120.2 122.2 | 124.4

106.0 | 117.6 | 132.6 § 105.3 | 107.2 | 108.5 | 110.9 | 115.0 ; 120.2 | 125.4] 130.1 | 13L.9 | 132.6 | 135.5
1040 | 116.0 | 132.3 | 103.3 | 1047} 106.0 | 108.5 | 1129} 1185 125.0 | 129.6 | 131.8 | 132.6 | 135.3
110.6 | 122.1 | 133.3 | 100.7 | 112.9 | 140 | 117.4 ) 120.7 4 12491 126.7| 131.6 | 132.3 | 132.5 | 136.1

Nonresidential. .
Residential . ______.____.____.___

Govt. purchases of goods and services.. 106.9 118.4 128.6 106.1 | 107.5 109.8 | 113.2 116.3 120.1 124.0 | 125.9 127.3 | 129.2 131.8
Federal 106.1 117.6 130. 6 105.3 106.1 109.5 | 112.1 114.9 118.6 | 124.8 127.3 | 128.9 130.9 135.3
Stateand local . ... ... ____._ .. do.... 107.5 | 118.9 127.4 | 106.6 ; 108.3 110.0 | 113.8 17.1 121.0 | 123.6 125.1 126.4 128.2 129.8

National income, totalf . _oeooooiiioun.C bil. $..{ 1,067.3 | 1,141.1 |r1,207.8 | 1,052.9 | 1,078.1 |1,106.8 | 1,122.3 | 1,120.6 | 1,151.3 | 1,161.3 | 1,155.2 | 1,180.8 | 1,282.5 |r1,262.6
Compensation of employees, total . _______._ do....| 797.7 1 873.0 | 921.4 ) 787.8 | 805.4 | 828.0f 843.9 | 863.9 | 886.3 | 898.1 ] 897.1 1 905.4 | 928.2 | 955.1

Wages and salaries, total.____.. .do.... 700.9 . 763.1 801.6 | 692.5 | 707.6 | 727.1{ 738.7 755.6 | 774.3 | 783.6 | 781.0| 787.6 | 807.3 | 830.7
Private_.___ do.... 552.3 | 603.0 | 627.8 | 545.5 | 558.2 | 5§73.9 | 583.1 | 597.6 | 613.6 | 617.7 | 611.7 | 615.0 | 63L.9 | 650.5
Military. do._.. 22.1 22.3 23.0 21.9 21.8 22.5 22.3 22.1 21.9 23.0 22.9 22.8 22.8 23.6

Government civilian..._._...

.do.___ 126.5 137.7 151.3 125.2 127.6 130.6 133.2 135.9 | 138.8 | 142.9 146. 4 149.7 152.6 156. 5
Supplements to wages and salaries. ..

_do.... 96.8 | 110.0 [ 119.8 95.3 97.8 | 1010 | 105.2 | 108.3 | 1120 | 114.4 | 116.1 | 117.8 [ 120.9 | 124.4

Proprietors’ inecome with inventory valuation
and capital consumption adjustments,
L7017 bil. $.. 9.7 85.1 83.3 ) 90.1 950 96.0] 93.0| 8.8| 821 83.6| 79.6 78.6 | 88.0 87.1 Y N

Farm.._. _ 32.4| 256| 246| 3.2 8.2 368] 337 223| 219 26| 20| 201! 2.3| 282| o953 | Il

Nonfarm do. 50.3( 59.5| 587 589! 59.7| 59.3| 59.3| 5.5 60.2{ 59.0| 586 585( 587! 580 506! .......
Rental income of persons with capital consump-

tion adjustment.. ... .___._...___..__._ bil. $_. 21.3 | 210 21.1 21.2 21.3 | 21.1 21.1 20| 20.9| 20.9 20.8 | 20.5 20.9 22,0 22.7

Corp. profits with inventory valuacion and capl-

tal consumption adjustments, total.._.bil. $..| 100.2 91.3 {7100.3 99.6 98.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6
Jorp. profits with invent. val. adj
Domestie, total . ..o oooooiooo. do-... 9L.7 82.5 | r100.1 90.8 91.4 92.0 85.9 87.2 82.0 75.1 77.6 95.7
Financial. . ____..___ _.do.__. 17.4 17.3 16.2 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5
Nonfinancial, total 2 . __ coodo.... 74.3 65.3 | 839 73.2 74.0 74.1 68.7 70.2 63.7 58.6 59.3 80.2
Manufacturing, total @ . R 43.8 37.4 | r45.2 4.8 42.6 42.4 40.9 39.8 37.0 319 30.0 43.5
Durable goods 24.0 11.8 | r17.8 24.7 23.8 20.9 16.5 11.6 9.7 9.2 8.9 16.0
Transportation, commumcatlon,
electric, gas, and sanitary serv. .. -bil 8.5 7.0 8.8 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9 11.3
Rest of the world. 6.8 11.0 5.9 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8 6.2
Profits before tax, total . - ................ 117.0 | 132.1 [r116.8 | 117.9 | 1158 | 119.1 | 128.3 | 129.6 | 146.7 | 123.9 97.1 | 108.2 | 120.5
Proflts tax liability. - .. 48.2 52.6 | r45.6 48.8 47.8 48.6 49.4 52.6 59.3 49.2 37.5 41.6 50.7
Profits after tax_._...__ 68.8 79.5 | r71.2 69.1 68.0 70.5 78.9 77.1 87.4 74.7 59.6 66. 6 78.8
Dividends. .____._..... 27.8 | 3L1 32.8 21.2 28.1 29.5 | 30.0| 30.9 3.7 317 32.1 32.6 | 33.5
Undistributed profits 40.9 48.4 | r38.4 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 310 45.3
Inventory valuation adjustment_._...._. —18.4 | —38.5 | —10.8 | —20.6 | —17.9 | —19.5 | —28.0 | —33.7 | —54.7 | —37.7 | —13.7 | —6.6 | —0.9
Capital consumption adjustment 1.6 | —2.3 [ =57 2.2 1.0 -7 =L7} —2.7! —4921 —45| =50 —6.5
Net interest o o oo v e oo oo 56.3 70.7 81.6 54.3 57.6 61.3 64.8 68.7 2.7 76.7 78.7 79.7 82.2

DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, t0tal ..o oo oooooooo. il. 1,054.3 | 1,154.7 11,245.9 11,039.0 | 1,067.8 | 1,008.8 11,115.9 | 1,136.6 | 1,171.6 |1,104.8 | 1,203.6 | 1,223.8 | 1,261.7 | 1,204.5
Less: Personal tax and nontax payments 151.2 ¢ 172 | '180.2 | 147.3 | 153.7 | 158.0 | 162.1 | 168.4 ) 1753 | 178.9 | 179.6 | 142.1 | 174.6 | 180.5
Equals: Disposable personal income. . 903.1 | 983.6 {1,076.7 | 891.7 | 914.1 | 939.9 | 953.8 | 968.2 | 996.3 11,015.9 11,024.0 {1,081.7 11,087.1 | 1,114.0
Less: Personal outlays®... 830.4 | 900.5 | 087.8 | 821.8 | 8403 | 853.4 [ 872.6 | 90L.4 | 931.7 { '932.4 { 950.4 | 974.2 {1,001.3 {1.025.4
Equals: Personal saving§.. 72.7 74.0 88.9 70.0 73.8 86.5 81.2 66.8 64.6 83.6 73.6 | 107.5 85.9

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly or annual totals:

e duarterly or annual tofals: biLg. | 9974 |11240 | 1278 | 2073 | 2504 2848 | 2410 2816 | 2823 | 32| 9582 | 28.43 | 27.79 | 30.74 | 12656 |1 30.10
Manufacturing_ ... _.______ do....| 3801 46.01 | 47.95 9.16 9.62 | 11.43 9.49 | 1L.27 | 11.62 | 13.63( 10.84  12.15 | 11.67 | 13.30 | 11.05 | 12.84
Durable goods industries Y. _.do_...| 19.25| 22.62 | 21.84 4.65 4.84 5.84 4.74 5.59 5.65 6. 64 5.10 5.59 5.16 5.99 4,94 5,65
Nondurable goods industries §......... do....{ 18.76 | 23.39 | 26.11 4.51 4.78 559 4.7 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.12 7.19
Nonmanufacturing. ... ... _..._.___._.... do._.. 61.73 66.39 64, 82 15.57 15.42 17.05 14.61 16. §9 16. 61 18.29 14, 98 16.28 16.12 17. 44 15. 51 17.35
MIning. comooe oo 2.74 3.18 3.79 7L .69 1 .68 .78 .80 .91 o1 .97 94 .97 .80 .97
Railroad . .. .._._._._. 1.96 2.54 2.55 46 48 56 50 .64 64 78 59 71 62 62 49 51

Alr transportation _ __ 2.41 2.00 1.84 72 57 60 47 .61 43 48 44 47 50 43 35 39
Other transportation_._.___._____.__.__ 1.66 2.12 3.18 43 44 47 .34 .49 .58 71 62 77 85 93 67 82

Seas. adj. qtrly. totals at annual rates:
All industries

97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 ] 1 118,701 119. 62

Manufacturing_._____ 36.58 | 38.81 | 40.61 42,96 45.32 | 47.04 | 48.08 | 49.05 48.78 | 47.39 46.82 | 50.24 | 51.45
Durable goods indus 18.64 19.73 20.48 21,43 22. 50 23.08 23.28 | 22.86 22.59 21.01 2107 22.32 22.74
Nondurable goods industries ¥......... P T SIS DO BTN 17,94 | 19.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80 | 26.20 | 26.19 | 26.38 25.75 | 27.92 | 28.72

Nonmanufacturing. - ..o oo ... 61.18 | 62.00 | 63.12 | 64.31 66.08 | 66.94 | 68.14 65. 52 63.68 | 64.76 | 64.98 ) 68.47 | €8.17
Mining_ ..__._._. 2.77 2,82 2.76 2.80 3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.70 3.78
Railroad_______._ 1.75 1.95 2.05 2.10 2.42 Z.68 3.05 2.39 2.70 2.75 2.39 2,04 1.96

Alr transportation _

Other transportation Tez| 10| 173| Tes! Lse| 216| 27| 2| 275 20| 35| 34| 311

Public utilities. ... ... ... ._...._.. 18.08 18, 58 19.80 20.12 20,97 20. 16 20.93 20.28 19.52 18.79 20.91 23.21 23.17
ectric 15. 56 16. 00 16.72 17.12 18.10 17.47 17.76 17.03 16.41 16.58 17.92 19.58 19.81
Gas and other. . 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.64 3.36
Communication R 12.70 13.12 13.24 13.83 13.94 14.01 14.04 13.36 12.50 12,95 12,22 joooooo e
Commercial and other - 21,55 | 21.36 1 21.351 21.69 | 21.63 22.84 | 22.04 1 20.82 | 20.83 | 20.34 | 20.44 ] 23439 ( 234.81
r Revised. 7 Preliminary. 1 Estimates (corrected for systematic biases) for Jan.- separately. @Personal outlays comprise personal consumption expenditures, interest
Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected paid by consumers to business, and personal transfer payments to foreigners (net).

. _ §Personal saving is excess of dlspoqable income over personal outlays.
expenditures for the year 1976 appear on p. 18 of the Mar. 1076 SURVEY.  ? Includes com- Data for individual durable and nondurable goods industries components appear in the
munication. tSee corresponding note on p. S-1. ¢ Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNmss STaTIsTIcS, biennial statistical supplement to the SurvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
Business STaTIsTICs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request,

The sources of the data are given in the 1973 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

1973 | 1974 [ 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin I I ' 1 | v I I l 111 v | II | 11T l v I
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRCDUCT}
Gross national product, totalt. . .............. bil.$.-] 1,306.3 | 1,406.9| 1,498.9 | 1,265.0{ 1,287.8 | 1,319.7 | 1,352.7 ] 1,370.9] 1,301.0 | 1,424.4 | 1,441.3 | 1,433.6 | 1,460.6 | 1,528.5 | 1,572.9 1r1,619,.2
Personal consumption expenditures, total-..do....[ 808.5 | 885.9 963.8 | 785.7 | 800.5 | 818.4 ] 820.5| 849.5| 877.8 | 907.7| 908.4 | 926.4 | 950.3 | 977.4 | 1,001.0 }r1,029.6
Durable goods, total @ .................._. 122.9 | 121.9 128.1 | 124.8 | 124.4( 123.7 ( 118.9| 118.4 | 123.1 | 128.9 | 117.3 | 118.9 | 123.8 | 13L8 | 137.6 |r 1459
Motor vehicles and par do 54.4 | 48.0 49.5| 58.2| 56.4| 54.4| 48.4) 46.1| 487 | 53.5| 436 44.6| 46.1| 521 | 551 r62.1
Furniture and household equipment.__do__ 50.7 54.7 57.4 40.3| 50.4| 5.2 519 53.4| 55.0| 55.9{ 54.3 54.1 57.0 | 58.3 60.4{ r61.3
Nondurable goods, total @ ._______._______ do.___| 334.4| 375.7 409.8 | 321.4| 328.0 | 330.6 | 348.5| 350.8 | 37L.9 | 383.9 | 387.1 | 394.1{ 404.8 | 416.4 | 423.7 [r430.8
Clothmg and shoes....._............. do.___ 61.4 65.2 69.9 60.1 60.9 61.9 62.8 64.3 65.3 66.5 64.8 66.7 69.0 71.3 72.5 | 73.5
........................ do.___| 168.0 189.4 | 209.1 161.2 | 164.3 | 171.4 | 175.2 | 181.3 | 185.4 | 193.2 | 197.4 | 202.8 | 206.6 | 211.4 | 215.6 |r219.3
Gasolme andoil ... do..__ 28.3 36.4 40.3 26.7 27.4| 28.5 30.6 3.7 37.1 38.2 38.8 38.1 39.6 41.2 42.1] r42,2
Services, total @ .- o.oia do....| 351.3| 388.3 426.0 ] 339.5| 348.2| 355.2 | 362.2] 371.2| 382.8 | 304.9| 404.0 ] 413.4 | 421.6 | 420.2 | 439.7 |- 4529
Household operation.. ... ___.___..___ do._.. 50.3 56.4 63.3 48.2| 49.8| 5L4| 5L9 52.7 55.6 | 57.9 | 59.2 60.6 63.1 64.7 64.9 | r67.0
Housing. .o o eeeeeoeoeeeieoes do._..| 123.1{ 136.0] 143.8] 118.9| 121.9 | 124.7 | 126.8| 1314 | 134.2 | 137.4| 140.7 | 143.9 | 147.0 | 150.2 | 154.1]-157.8
Transportation. . ... ... do.... 27.8 30.9 34.1 27.2 27.6 28.0 28.5 29.7 30.4 | 314 32.1 33.0 33.5 34.2 35.5 1 r36.4
Gross private domestic investment, total.._do.__.[ 220.5 | 212.2 182.6 | 211.7| 217.1| 221.2 ] 23L.9| 218.4| 212.7 | 207.6 | 210.3 | 168.7 | 161.4 | 1949 | 205.4 |r232.2
Fixed investment ---do_.._| 2030 202.5| 197.3] 100.3| 202.8| 205.6 | 204.2| 203.5| 203.4| 203.1] 199.8 | 193.5 | 1911} 107.1 | 207.4 |-216.7
Nonresidential . -do___.| 136.5| 147.9| 148.5| 131.0| 134.5| 138.5| 141.8 | 1459 146.6 | 148.1 | 151.1 | 149.3 | 146.1{ 146.7 | 1519 |- 158.1
Structures. . oo occomccaoooaon “do___. 49.0 | 54.4 52.7 46.3| 47.7| 50.3| 515 53.4 | 54.1| 54.0| 56.1 54.9 51.1 51.2 53.6 1 r55.5
Producers’ durable equipment....... do.... 87.5 93.5 95.8 84.8 86.7 88.2 90.4 92.5 92.4 94.1 95.0 94.4 95.0 95.6 98.3 |~ 102.6
Residential....________.__ s 66.5 | 54.6 87| 68.2| 68.3| 67.0| 62.4| 57.6| 56.9( 55.0| 48.7| 44.2| 450| 50.4| 55.4] r58.6
Change in business inventories - 17.5 9.7 —14.6 12.4| 14.3] 156 27.7 14.9 9.3 4.4 104} -248|-29.6| -21| —20] 155
L] 0 73 o 1+ 14.1 1.6 —165]| 10.1]| 10| 1no| 240| 141] 1.0 7.6 13.7]~-23.3|—-20.6| —57| —7.5} r1L3
Net exports of goods and services 7.4 7.7 21.3 2.0 45| 102! 128] 156 4.0 3.2 8.2 17.3| 242 22.1] 2.7| r8g2
EXPOItS. oo oo iiianaaan 10L.5 | 144.2( 147.8| 89.4| 96.6| 1052 ( 114.9| 133.1| 141.6 | 148.6 | 153.6 | 148.2 | 140.7 | 148.5 | 153.8 |r153.1
TmMPOrts. o en e oo eeeean 94,2 | 136.5 126.5 87.4) 92.1| 950 102.0| 117.5| 137.6 | 145.5 ]| 145.3 | 130.9 | 116.4 | 126.4 | 132.1 |-145.0
Govt. purchases of goods and services, total. do.-.- 260.9 [ 301.1| 331.2| 265.7| 265.7| 270.0 | 278.4| 287.5| 296.5 | 305.9 | 314.4 | 321.2.| 324.7 | 334.1 | 3448 [r349.2
Federal .. _______ . ... 102.0 | 11L7 | 123.2| 104.1] 99.9| 100.0 | 104.0| 106.1 | 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9 |r13L1
National defense 73.4 77.4 84.0 74.0 73.0 72.3 74.2 748 75.8 78.4 80.5 81.4 82.1 84.9 87.4 87.0
State and local... 168.0 | 189.4 | 208.0| 16l.6 | 165.8 | 170.0 | 174.5| 18L.4 | 187.6 | 192.3 | 196.3 [ 201.9 ( 205.5 | 209.9 | 214.8 |r218.1

By major type of product:t
Final sales, total.___

Change in business inventories
Durable goods. . .ocoocoaoone.s
Nondurable goods

GNP in constant (1972) dollarst
QGross national product, totalt. .. .coceeeeeees bil. $..
Personal consumption expenditures, total..do....

Durable goods.  oceeoooooeo .. -do....

Nondurable goods
Services......

Gross private domestic investment, total.._do._..

Fixed investment_ ... _.__..__..___._ do__..
Nonresidential

Net exports of goods and services...c....-.. do....

Govt, purchases of goods and services, total .do....
Federal do....

PRI [ S

r Revised.

» Preliminary.
product and _bersonal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

1 Revised series.
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156.3

16.6
254.3

95.0

159.3

1,186.1
766.9

109.5
306. 6
350.7

138.3

148.8
112.2
36.6
—10.5

23.4
257.6

94.3
163.3

1,227.7
765.8
124.0
310.6
331.2
205.0
193.2
128.6

64.5
1.9
2.1

2547
100. 4

154.3

1,284 |1

Estimates of national income and

,236.5
770.5

121.2
311.4
337.9

206.0

191.8
132.4
59.4
14.2

8.9
251.1

04.2
156.9

income appear in table 2.2 in the Jan. 1976 SURVEY.

27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6
13.5 6.7 2.7 5.9 14,9 | —14.6 | —15.5
14.2 8.2 6.5 —l.4| —4.4]-10.2| -14.1
1,240.9 | 1,228.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1
762.8 | 760.0 | 763.2 | 767.2| 748.9 | 752.3 | 764.1
115.7 1 114.7 | 115.5| 116.8 | 102.9 | 104.0{ 106.5
308.3 | 304.5| 303.8 | 304.7| 208.9 | 300.8 | 306.9
338.9 | 340.8 | 343.9 | 345.7 | 347.2 ] 347.5 | 350.8
212.6 | 195.9 | 183.8 | 173.2| 166.9 | 129.7 | 124.1
188.2 | 183.6) 177.0 | 169.0 | 159.3 | 148.7 | 144.8
133.9 | 134.5| 129.9 | 125.0{ 120.8 | 115.2 ] 110.8
54.3 49.1 47.1 4.1 38.5 33.6 34.0
24.4 12.4 6.8 4.2 7.6 | —19.0 [ —20.7
12.1 18.7 15.3 15.1 17.4 21.5 24.9
253.5 ] 254.0 | 255.0 | 254.7| 253.6 | 255.1| 254.9
9.9 9.7 94.7 95.7 04.7 93.7 92.4
158.5 ] 159.3 | 160.2 | 150.0| 158.9 j 161.4 | 162.5

separately.

1,20L.5
771.8

112.3
308.0
351.2

147.8

148.7
110.6
38.0
—.8

23.5
258.7

94.9
163.8

1,216.2
779. 4

115.3
310.7
353.3

151. 4

153.0
112.3

40.7
-1.6

23.8
261. 6

96.1
165.5

S-1

r1,241.2
7945
»120.8
315.7
r 358.0
r168.1
r157.5
r 1155
r42.0
»10.7
r16.8

r 2617
95.8

7 165.9

Q Includes data for items not shown
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S-2 SURVEY OF CURRENT BUSINESS May 1976
Unless otherwise stated in footnotes below, data | 1978 | 1974 | 1975 1973 1974 1975 1976
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS | Annual total 11 III v I IT 1 II1 l v I ‘ IT ' IIT l v I l II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con. [
Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product_ __..__.. Index, 1972=100_. 105.92 | 116.20 | 126,37 | 104.84 | 106.73 | 109.01 | 111.58 114.28 | 117.70 | 121.45 | 123.74 | 125.04 | 127.21 | 129.33 {7 130.46
Personal consumption expenditures...... do_._. 105.5 | 116.6 | 125.7 | 104.5 ] 106.2 | 108.8 | 111.8 | 1150 | 118,38 | 121.3 | 123.1 | 124.4 | 126.7
Durable goods _ ..o fe! 101.7 108.4 116.9 101.4 | 102.0 102.8 103.2 106.6 110.4 | 114.0 114.4 | 116.3 117.4
Nondurable goods 108.0 | 124.0 133.6 106.4 109.0 113.1 118.2 122.4 126.0 120.5 131.0 | 13L.9 135.2
104.6 | 112.7 121.5 103.8 105.1 106.9.] 108.9 111.3 114.2 116. 4 119.0 | 120.2 | 122.2

106.0 | 117.6 | 1326 ] 105.3 | 107.2 ] w08.5{ 110.9 | 1150 120.2 | 125.4] 130.1 | 1319 132.6
104.0 | 116.0 | 132.3 | 103.3 | 104.7 | 106.0 ] 108.5 | 112.9 | 118.5 | 1250 | 129.6 | 131.8 | 132.6
116.6 1 122.1 ] 133.3 | 100.7 | 1129 ] 1149 ] 117.4 ] 120.7 1 1249 | 126.7 | 13L6 | 132.3 | 132.5
Govt. purchases of goods and services.._.do__.. 106.9 | 118.4 128.6 106.1 | 107.5 | 100.8 | 113.2 { 116.3 | 120.1 124.0 | 1259} 127.3 | 129.2

Federal ......... _do. 106.1 117.6 130.6 105.3 106.1 109.5 112.1 114.9 118.6 124,81 127.3 128.9 130.9 . 3
State and local__._ 127. 4 106.6 108.3 110.0 113.8 117.1 121.0 123.6 | 125.1 126.4 | 128.2 129.8 [~ 131.5
National income, totalt.. ... .. _..._.._.. il. 1,207.8 1 1,652.9 | 1,078.1 | 1,106.8 | 1,122.3 | 1,129.6 | 1,151.3 | 1,161.3 | 1,155.2 | 1,180.8 ; 1,232.5 | 1,262.6 {#1,301.3 |_____.._.
Compensation of employees, total_.___.._..__ . 921,41 787.8 | 805.4 | 828,01 843.0 | 863.9 | 886.3 | 898.1 | 897.1 ] 905.4 | 928.2

Wages and salaries, total.._...._. X L 801.6 | 602.5 | 707.6 | 727.1) 7387 755.6 | 774.3 ) 783.6| 78L.0 ) 787.6, 807.3
Private..._. 3 627.3 | 545.5 | 558.2 | 573.9 | 583.1 | 597.6 | 613.6 | 617.7 | 611.7 [ 615.0 | 63L.9
23.0 21.9 21,8 22.5 22.3 22.1 219 23.0 22.9 22.8 22.8
151,31 125.2 | 127.6 | 130.6 | 133.2 | 135.9 | 138.8 | 142.9 | 146.4 | 149.7 | 152.6

Government civilian______._.___ X 3
119.8 95.3 97.8 101.0 105.2 108.3 112.0 114,41 116.1 117.8 120.9

Supplements to wages and salaries

Proprietors’ income with inventory valuation
and1 capital consumption adjustments,
total_. i

87.1
503 50.5| 587| 5891 507 503 59.3| 59.5| 60.2| 59.0[ 586 585 | 587 580
o1.3] 210l on1| 22| 23| 211 211 20| 200| 209| 28| 25| 2009 20] 227

Corp. proflts with inventory valuation and capi-
tal consumption adjustments, total.._.bil. $__| 100.2 91.3 | 100.3 99.6 08.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6 | 113.1
Corp. profits with invent. val. adj.:

Domestic, total .. __.._.._..... -..do.... 91.7 82.5 1 100.1 90.8 01.4 92.0 85.9 87.2 82.0 75.1 77.6 95.7 | 113.4
Financial o ....._..._.._ _do.._. 17.4 17.3 16.2 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5 14,9
Nonfinancial, total@..... -do.... 74.3 65.3 83.9 73.2 74.0 74.1 68.7 70.2 63.7 %6 59.3 80.2 g&ﬁ

9 4.6

Manufacturing, total @ - . . . , 2.6 42.4 37.0 . 30.0 43.5

Durable goods . 24.0 1.8 17.8 24.7 23.8 20.9 16.5 11.6 9.7 9.2 8.9 16.0 24.5
Transportation, communication, and

electric, gas, and sanitary serv._..bil. $._ 8.5 7.0 8.8 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9 11.3
Rest of theworld_ . ... _._.._.. do.... 6.8 11.0 5.9 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8 6.2
Proflts before tax, total .do.._. 117.0 | 132.1 116.8 117.9 | 115.8 119.1 128.3 129.6 146.7 123.9 97.1 108.2 129.5
Profits tax liability_. ... _._____ _do._._ 48.2 52.6 45.6 48.8 47.8 48.6 49.4 52.6 59.3 49.2 37.5 41.6 50.7
Proflts after tax__ 68.8 795 71.2 69.1 68.0 70.5 78.9 77.1 87.4 74.7 59.6 66. 6 78.8
Dividends. ..o 27.8 31.1 32.8 27.2 28.1 29.5 30.0 30.9 317 317 32.1 32.6 33.5
Undistributed proflts 40.9 48.4 38.4 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 34.0 45.3
Inventory valuation adjustment.._._____ do....] —18.4 | —38.5 | —10.8 | —20.6 —17.9 | —19.5 | ~28.0 | —33.7 | —54.7 | —37.7 | —13.7 —6.6 —9.9
Capital consumption adjustment. . 1.6 —-2.3 =5.7 2.2 10 7 -7 ~1.7 —2.7 —4.2 —4.5 —5.0 —6.5
Net Interestoc o oo oo 56.3 70.7 81.6] 54.3| 57.6| 6L3 64.8 68.7 72. 76.7 | 78.7| 79.7 82.2

DISPOSITION OF PERSONAL INCOME#}
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total ... ___._...__ bil. $..| 1,054.3 | 1,154.7 |1,245.9 ] 1,039.0 1,067.8 | 1,098.8 | 1,115.9 | 1,136.6 | 1,171.6 | 1,194.8 | 1,203.6 | 1,223.8 | 1,261.7 | 1,204.5 {r1,825.2 {________
Less: Personal tax and nontax payments 151.2 171.2 169. 2 147.3 153.7 158.9 162.1 168.4 175.3 178.9 179.6 142.1 174.6 180.5 184. 4 -

Equals: Disposable personal income 903.1 | 983.6 (1,076.7 | 891.7 | 914.1 | 039.9 | 953.8 | 968.2 | 096.3 i1,015.9 {1,024.0 |1,081.7 11,087.1 | 11140 |'1,140.7
Less: Personal outlays®... 830.4 | 900.5 | 987.8 | 821.8 | 840.3 | 853.4 | 872.6 | 001.4 931.7 932.4 | 950.4 | 974.2 (1,001.3 |1,025.4 |"1,054.5
Equals: Personal saving$ 72.7 74.0 88.9 70.0 73.8 86.5 81.2 66.8 61.6 83.6 73.6 107.5 85.9 88.6 | 786.2

.-.do____

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unad)usted quarterly or annual totals:

All industries. - o oo bil.§..| 99.74 | 112,40 | 112.78 | 24.73 | 25.04 | 28.48 | 24.10 28.16 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 ( 30.74 |!26.56 [130.19
Manufacturing. ___._.__._____ TTdo_._ ] 3801 46.01 | 47.95 9.16 9.62 1 11.43 9,49 | 1L.27 ) 11.62 | 13.63 | 10.84 | 12.15 | 11.67 | 13.30 | 11.05} 12.84
Durable goods industries {- .. o | 19250 22,62 | 21.84 4.65 4.84 5.84 474 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.94 5.65
Nondurable goods industries §......... do.._o| 18.76 | 23.39 | 26.11 4.51 4.78 5.59 4.75 5. 69 5.96 6.99 5.74 6.55 6. 51 7.30 6.12 7.19
Nonmanufactaring . _ .. _...____.___..___. 61.73 | 66.39 | 64.82 | 1557 | 1542 17.05| 14.61 | 16.89 | 16.61 | 18.29 | 14.98 | 16.28 | 16.12 | 17.44 | 1551 | 17.35
Mining 2.74 3.18 3.79 71 9 71 .78 .80 91 91 97 94 97 89 97
Railroad._.__ 1.96 2.54 2,55 46 48 56 50 .64 .64 78 59 71 62 62 49 51
Alr transportation 2.41 2.00 1.84 72 57 60 47 .61 43 48 44 47 50 43 35 39
Other transportation 1.66 2.12 3.18 43 44 47 34 .49 58 71 62 77 85 93 67 82

Public atilities. ... ........ 18.71 | 20.55 | 20.14 4.50 | 4.82 5.36 4.38 5.30 5.20 5.67 4.42 4.94 5.07 570 5.07 5.86
Electric. .. 15.94 | 17.63 | 17.00 3.01 4,04 4.54 3.85 4.56 4.42 4.80 3.84 4.15 4.16 4.85 4.41 5.01
Gas and o R 2.76 2.92 3.14 68 77 .82 .52 .75 78 87 58 79 91 85 65 86

Communieation - .. ... 12.85 | 13.96 | 12.74 | 3.27 1 3.19 | 3.53| 3.19 3.60| 33 378| 31| 3.22| 314 3.26 | f-aooo-

Commercial and other 2140 | 2205 | 20600 540| 524| 58] 505| 546 | 557| 597 | 488 | 519| 500, 552) 2804 28.79

Seas. adj. qtrly. totals at annual rates:
All industries do____ 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 114.57 | 112.46 | 112,16 | 111.80 | 1118.70/'119.62

Manufacturing. _._..._____. 3658 | 38.81 | 40.61 | 42.06 | 45.32 | 47.04 | 48.08 | 49.05 | 48.78 | 47.39 | 46.82 ] 50.24 | 51.45
Durable goods industries §. . __ 1864 | 10.73 | 2048 | o1.43 | 22.50 | 23.08 | 23.28 ] 22.86 | 22,50 | 21.01 | 21.07| 22.32 | 22.7¢
Nondurable goods industries §___._____ 1701 | 1008 20013 | 21,53 | 22.82 | 23.96 | 24.80 | 26.20 | 26.19 | 26.38 | 25.75 | 27.92| 28.72

Nonmanufacturing_________...__.._..._. do__|...._.... 6l.18 | 62.00( 63.12| 64.31 | 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98 | 68.47 | 68.17
Mining_ ... F_ o7 | o2s2| 276 o8| 307] 3.27| 36| 37| 37| 38| 38| 37| 3.78
Raflroad.__..________ 1.76 1.95 2.05 2.10 2,42 .68 3.05 2.39 2.70 | 2.75 2.39 2.04 1.96

2,72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.12 1.65 1.64 1.34

Air transportation . .
n 1.62 179 1L.73 1.63 1.84 2,16 2.71 2.82 2.75 2.99 3.56 3.49 3.11

Other transportation.__

Public utilities.....__....___..__....__ 18,08 | 18.58 | 19.80 | 20,12 | 20.97 | 20.16 | 20,93 | 20.28 | 19.52 | 19.79 | 20.91 | 23.91 | .17
Electric ) 1585 | 16.00| 1672 | 17.12 | 1810 | 17.47 | 17.76 | 17.03 | 16.41 | 16.58 | 17.92 | 19.58 | 19.81
Gas and other. . . 2.52 2.58 | 3.08} 3.00 2.87 2.68 | 3.17 3.25 3.11 | 3.21 3.00| 364| 3.36
Communication 1970 | 1312 | 13.24 | 13.83 ] 13.94 | 14.01 | 1404 | 13,36 | 1250 | 1295 | 12.22 [ . ..|- TR
Commercial and other 21.55 1 21.36 | 21,351 21.69 21.63 22.84 | 22,04 20.82 | 20.83 | 20.34 | 20.44 | 234.39 | 234.81
" Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- separately. ePerso‘r;a] outlaysdcommise1 tpelrst;na,l consm%lpttéofgr ;)égz?gi(tnuerssy interest
Mar. 1976 and Apr.-; i i i paid by consumers to business, and personal transfer payments .
expendittres 1 ;:h June 1926 based on expected capital expenditures of business. Expected SPersonal saving is excess of Ziisposable income over personal outlays. -
nditures for the year 1976 appear on p. 19 of the Mar. 1976 SURVEY. 2 Includes com- ¥Data for individual durable and nondurable goods industries components appear 1n the
munication.  {See corresponding note on p. 8-1. 9 Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNnEss STATIsTICS, biennial statistical supplement to the SURVEY
oF CurreNT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNeEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of Business SraTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 ] 1974 | 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin 1 l I I ' v I l I l It l v 1 | 0 I I I v 1
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national product, totalt. ceooooooooC bil.$..| 1,306.3 | 1,406.9 | 1,498.9 | 1,265.0 | 1,287.8 | 1,319.7 | 1,352.7| 1,370.9 | 1,301.0 | 1,424.4 | 1,441.3 | 1,433.6 { 1,460.6 | 1,528.5 | 1,572.9 |-1,620.4
Personal consumption expenditures, total..do....| 808.5 | 885.9 | 963.8 | 785.7 | 800.5 | 818.4 | 820.5| 840.5| 877.8 | 907.7 | 908.4 | 926.4 | 950.3 | 977.4 |1,001.0 | 1,029.6
Durable goods, total @ ..o..oo.....oo__. do.-.- 1229 1219 128.1{ 124.8| 124.4| 123.7| 1189 118.4| 123.1] 1289 | 117.3 ]| 118.9 | 123.8 | 131..8] 137.6 | 145.9
Motor vehieles and parts.._......._._.. .| 5440 480 49.5| 58.21 56.4| 54.4| 48.4) 461 | 487| 53.5( 43.6| 446 46.1| 521| 551] 621
Furniture and household equlpment...do.._. 50.7 54.7 57.4 49.3 50,4 51.2 51.9 53.4 55.0 55.9 54.3 54.1 57.0 58.3 60. 4 61.3
Nondurable goods, total @ ._.__......_... do_._.| 334.4 375.7| 409.8) 321.4| 328.0 | 339.6 | 348.5| 350.8 | 371.9 | 383.9| 387.1 | 304.1 | 404.8 | 416.4 | 423.7 [ 430.8
Clothing and shoes.... .do._..| 6L4| 652 69.9] 60.1| 60.0| 6L.9| 628| 64.3| 653{ 66.5| 648 66.7{ 69.0| 71.3| 725 735
.............. do.__| 168.0| 180.4| 200.1| 161.2| 164.3 | 171.4 | 175.2{ 181.3 | 185.4 | 193.2 | 197.4 | 202.8 | 206.6 | 211.4 | 215.6 | 210.3
Gasoline and ol .oooiioias do....| 28.3| 36.4 40.3| 2.7| 27.4| 28.5| 30.6| 317 37.1| 382| 388 381| 39.6] 41.2] 421| 4.2
Services, t0talQ «.ooavoamomeoeoao. do__..| 351.3| 388.3( 426.0| 330.5| 348.2| 355.2 | 362.2| 3712 382.8 | 394.9 | 404.0 ) 413.4 | 421.6 | 420.2) 439.7 | 452.9
Household operation.. _do._..{ 50.3| b56.4 63.3 ] 48.2| 49.8| 5.4 5L.9) 527 556| 57.9] 59.2] 60.6| 63.1) 64.7]| 649| 67.0
HouSing—ceeeeuoe 123.1] 136.0] 148.8) 118.9| 1219} 124.7] 126.8) 131.4| 134.2 ) 137.4 | 140.7 | 143.9 [ 147.0 | 150.2 | 154.1] 157.8
Transportation_._. 27.8 | 30.9 3.1} 27.2| 276 28.0| 28.5] 20.7| 30.4| 31.4| 321| 33.0| 335| 342| 355] 36.4
Gross private domestic investment, total...do....| 220.5 | 212.2 182.6 | 211.7| 217.1| 221.2 | 231.9| 218.4 | 212.7 | 207.6 | 210.3 | 168.7 | 161.4 | 194.9 { 205.4 | 232.2
Fixed investment_ ... .o ... do....| 203.0| 202.5 197.3 | 190.3 | 202.8 1 205.6 | 204.2 | 203.5{ 203.4| 203.1{ 1909.8 | 193.5| 191.1 | 197.1 | 207.4 | 216.7
Nonresidential.. 136.5 | 147.9 | 148.5| 131.0( 134.5 138.5 | 141.8 | 1459 146.6 | 148.1 ] 151.1| 149.3 | 146.1 | 146.7 | 15L9 | 1581
Struetures. - oocooecceceaco-- R 49.0 | 54.4 52,71 '46.3| 47.7| 50.3| 51.5| 53.4| 541 540 561 | 549] 51| 5.2| 53.6| 555
Producers’ durable equipment....... do_...| 87.5| 93.5 95.81 84.81 86.7| 88.2| 90.4) 925} 92.4| 941 950] 944} 950! 956 98.3] 102.6
Residential._..._......._. SR 66.5 | 54.6 48.7 68.2| 6831 67.0]| 62.4| 57.6| 56.9| 550) 48.7] 44.2| 450| 50.4| 554 58.6
Change in business inventories. = 17.5 9.7 —14.6 12,4 | 14.3| 156 27.7 14.9 9.3 44| 104 | —-4.8[-29.6| -21| —20 15.5
NOMAIM e caamennnn d 4.1 16| —165| 1101 1Lo| 10| 240} 41| 110 7.6 13.7|-28.31—-29.6| —57| —7.5 1.3
Net exports of goods and services........... do.... 7.4 7.7 21.3 2.0 4.5 10.2 12.8 15.6 4.0 3.2 8.2 17.3 24,2 22.1 217 r9.3
b §14) o - R do....| 101.5( 144.2 147.8 89.4 96.6 | 105.2 | 114.9 | 133.1( 141.6 | 148.6 | 153.6 | 148.2 1 140.7 | 148.5| 153.8 | r154.2
TN POTES e amcrereccmmcmecaccmm e memn do....| 9421 136.5| 126.5| 87.4| 92.1| 95.0| 102.0] 117.5]| 137.6 | 145.5| 145.3 | 130.9 | 116.4 | 126.4 | 132.1 ) r144.9
Govt. purchases of goods and services, total.do....[ 269.9 | 301.1| 331.2) 265.7] 265.7 | 270.0 | 278.4 | 287.5| 296.5| 305.9 | 314.4 | 321.2 | 324.7 | 334.1| 344.8 | 349.2
Federal...... 102.0 | 111.7| 123.2] 104.1| 99.9| 100.0| 104.0) 106.1| 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9 | 13L1
National d 73.4| 714 84.0] 74.0| 73.0| 72.3| 742 74.8| 758 | 78.4| 805 8L4| 821 849 8741 87.0
State and local... 168.0 | 189.4) 208.0) 161.6 | 165.8 | 170.0 | 174.5| 18L.4 | 187.6 | 192.3 | 196.3 | 201.9 | 205.5 | 209.9 | 214.8 [ 218.1
By major type of produet:t
Final sales, total 1,252.6 | 1,273.5 | 1,304.1 | 1,325.0 | 1,356.1 | 1,381.7 | 1,420.0 | 1,430.9 | 1,458.4 | 1,490.2 | 1,530.6 | 1,574.9 1r1,604.9
Goods, total. . 565. 573.9 | 580.7 | 600.1 | 607. 620.6 | 640.2 | 637.3 | 660.2 3.5 | 7011 | 718.7 | 728
Durable goods. 226.5 | 228.2| 230.2 | 230.2) 231.4| 237.7 | 245.8 | 230.3 | 243.8 | 258.8 | 267.5 | 276.7 | 282.0
Nondurable goo 330.0 | 345.6 | 350.5 | 369.9 ]| 376.6 | 383.0 | 394.4 | 308.0 | 416.4 | 424.7 | 433.5 | 442.1| 4419
Services.. 540.8 | 552.7 | 565.8 | 578.8 | 602.1| 612.0 | 632.5| 640.7 | 659.3 | 672.0 | 688.1[ 705.9{r726.9
Structures. . 146.3 | 147.0| 148.6 | 146.1| 146.1 | 140.1 | 147.2 | 143.9) 138.9 | 134.6 | 141.4 | 150.3 | 1541
Change in business inventories 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6 | —2.1| —2.0 15,5
Durable goods. . 6.8 9.5( 1L4| 13.5 6.7 2.7 59| 14.9| -—146|—-155] —56| —68] —4.6
Nondurable goods 5.6 4.9 4.2 14.2 8.2 6.6 —1.4] —44}-102| -14.1 3.5 4.8 20.0
GNP in constant (1972) dollarst
Gross national produet, totalt................ bil.$..| 1,233.4 | 1,210.7 | 1,186.1 | 1,227.7 | 1,228.4 | 1,236.5 | 1,240.9 | 1,228.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1 | 1,201.5 | 1,216.2 |1,241.8
Personal consumption expenditures, total..do-...| 766.3 { 759.8 | 766.9] 765.8 | 766.2| 770.5 | 762.8 | 760.0 | 763.2| 767.2 | 748.9 | 752.3| 764.1| 771.6 | 779.4] 7945
Durable goods. - .o oconoccenaenacaaas 1200 | u2.5| 100.5| 124.0] 12207 1212 157 147 1155| 1168} 102.9 | 104.0| 106.5] 112.3 | 115.3 ) 120.8
Nondurable goods.. 300.6 | 303.0| 306.6 310.6| 308.2 | 311.4| 308.3| 304.5] 303.8 | 304.7| 208.9 | 300.8 [ 306.9 | 308.0 ( 810.7] 3157
Fe L T R 335.8 | 344.4| 3507 331.2| 335.3) 337.9| 338.0| 340.8| 343.0| 345.7| 347.2) 347.5 | 350.8 | 351.2| 353.3] 358.0
Gross private domestic investment, total.__do...-| 207.4 | 180.0| 138.3] 205.0| 206.1| 206.0| 212.6] 195.9| 183.8| 173.2| 166.9 | 120.7 | 124.1| 147.8 [ 1514} 168.1
Fixed investment. .. oococcecoeoamcunn. do..-.| 191.4| 172.2| 148.8] 193.2| 192.5| 191.8 | 188.2| 183.6 | 177.0| 169.0 | 159.3 | 148.7 | 144.8 | 148.7 15;3 g 1;‘; g
Nonresidential .. _do._..| 1313 127.5| 112.2] 128.6| 130.2{ 132.4 | 133.9] 134.5| 129.9 | 125.0| 120.8 | 1152 110.8 ; 110.6 14 -3 142-
Residential __..._______. _do....| 60.1| 44.7 36.6| 64.5{ 6231 50.4| 5431 49.1| 47.1| 44.1| 385| 33.6| 340) 38.0 (1)' [ - -?
Change in business inventories........... do.... 16.0 7.7 ~10.5 11.9 13.6 14.2 24.4 12.4 6.8 4.2 7.6 | —19.0 ) —20.7 -8 —L 0.
Net exports of goods and services....-..... do.... 7.2] 16.6 23.4 2.1 5.6 89| 121] 187 153 51| 174} 21.5| 24.9| 23.5| 23.8( r1i7.4
Qovt, purchases of goods and services, total_do....| 252.5 | 254.3 057.6 | 254.7 250.5| 251.1| 253.5| 254.0| 255.0 | 254.7| 253.6{ 255.1 | 254.9 | 258.7 | 261.6( 2617
Federal. ...oo.o.oo.. —e-do....|  96.1] 950 04.3] 100.4] 94.9| 94.2| od0f 947 947| 95.7| 947 93.7( 924 949| 961} 9.8
State and local ...__..._....__......l- do..| 156.3| 159.3| 163.3| 154.31 155.5| 156.9 | 158.5| 150.3 | 160.2 | 159.0 | 158.9 | 161.4 | 162.5{ 163.8 | 165.5 | 165.9
* Revised.  » Preliminary.  t Revised series. Estimates of natiomal income and income appear in table 2.2 in the Jan. 1976 SURVEY. ¢ Includes data for items not shown

product and personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal
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1976-06-01 | Revised First Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS June 1976
Unless otherwise stated in footnotes below, data | 1073 | 1074 | 1975 1973 1974 1975 1976
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annual total III v I 11 III v I II III v I 1T III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
TImplicit price deflators:{
Gross national product._ ... Index, 1972=100__[ 105.92 | 116.20 | 126.37 | 106.73 | 109.01 | 111.58 | 114.28 | 117.70 | 121.45 | 123.74 | 125.04
Personal consumption expenditures._.... do.__.{ 105.5| 116.6 | 125.7 | 106.2 | 108.8{ 111.8 [ 115.0 | 118.3 | 121.3 | 123.1 | 124.4
Durable goods._ .. _coeomemoooo- . . . 102.0 5 . 106.6 110.4 | 114.0 114.4 | 116.3
Nondurable goods_.._..._._._. 122.4 1 126.0{ 129.5] 131.0 | 13L9
ServiCceS. - oo eomceeeeaaaaanaas 111.3 | 114.2 | 116.4 | 119.0 | 120.2
Gross private domestic investment:
Fixed investment ... ________.__ 115.0 | 120.2 ] 125.4 | 130.1 | 131.9
Nonresidential . 112.9 | 118.5 | 125.0 | 129.6 | 131.8
Residential........... 120.7 | 124.9 | 126.7 | 131.6 | 132.3
Govt. purchase! 116.3 | 120.1 | 124.0 | 125.9 | 127.3
Federal.. ... 114.9 ¢ 118.6 | 124.8 | 127.3 | 128.9
State and local. .. 117.1 121.0 { 123.6 | 125.1 126.4
National income, totalt. .....____. 1,129.6 | 1,151.3 | 1,161.3 | 1,155.2 | 1,180.8
Compensation of employees, total.... 863.9 | 886.3 | 898.17 897.1| 905.4
Wages and salaries, total 755.6 | 774.3 | 783.6 | 781.0 | 787.6
Private. . .. ....- 597.6 | 613.6 | 617.7 | 611.7 | 615.0
Miitary. o ceecamcmeaee 22.1 219 23.0 22,9 22.8
QGovernment civilian. d 135.9 | 138.8 | 142.9 | 146.4 | 149.7
Supplements to wages and salaries.._.... 108.3 | 112.0 | 114.4| 116.1] 117.8
Proprietors’ income with inventory valuation
and capital consumption adjustments,
O8] - e eacrececmccememeooee bil. $.. 91.7 85.1 83.3| 950 96.0| 93.0| 8L8| 821 83.6 | 79.6 78.6
_do.... 32.4 25.6 24. 6 35.2 36.8 33.7 22.3 21.9 24.6 21.0 20.1
_________________________________ do.... 59.3 | 59.5 58.7 59.7 | 59.3 59.3 | 59.5| 60.2| 59.0] 58.6 58.5
Rental income of persons with capital consump-
tion adjustment ... oo ... bil. %’ 21.3) 2L0| 2.1 23| 2n1| 2L1]| 2LO} 209 20.9)] 20.8| 205
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..._bil. $..| 100.2 91.3 | 100.3 98.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6
Corp. profits with invent. val. adj.:
Domestic, total - .do.... 91.7 82.5 | 100.1 91.4 92.0 85.9 87.2 82.0 75.1 7.6 95.7
Finaneial..________ do.... 17.4 17.3 16.2 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5
Nonfinancial, total @ . _. do.... 74.3 65.3 £83.9 74.0 74.1 68.7 70.2 63.7 58.6 59.3 80.2
Manufacturing, total @ - do.... 43.8 37.4 45.2 42.6 42.4 40.9 39.8 37.0 3.9 30.0 43.5
Durable goods _do.... 24,0 11.8 17.8 23.8 20.9 16.5 11.6 9.7 9.2 8.9 16.0
Transportation, communication, and
electric, gas, and sanitary serv.___bil. .. 8.5 7.0 8.8 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9 1.3 11.0
Rest of the World - - - ooocnmoaeamans do-.-. 6.8 11.0 5.9 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8 6.2 5.8
Profits before tax, total. . .._.....oo.o._.. do.._.| 117.0| 132.1 | 1168} 1158 | 119.1} 128.3 | 120.6 | 146.7 | 123.9 97.1| 108.2 | 120.5 | 132.4
Profits tax liability. . do.... 48.2 52.6 45,6 47.8 48.6 49.4 52.6 59.3 49.2 37.5 41.6 50.7 52.5
Profits after tax__ 68.8 79.5 71.2 68.0 70.5 78.9 77.1 87.4 74.7 59.6 66.6 78.8 79.9
Dividends..._____. 27.8 31.1 32.8 28.1 29.5 30.0 30.9 31.7 31.7 32.1 32.6 33.5 33.1
Undistributed profits. . o...._.. do.... 40.9 | 48.4| 38.4) 39.9| 410} 489 46.2] 557| 43.0{ 27.5{ 340} 453 | 46.8
Tnventory valuation adjustment ... do._| —18.4|—385| ~108| —17.9 | —19.5 ] —28.0{ ~33.7 | —54.7 | —37.7| —13.7 | —6.6 | —09.9| 131
Capital consumption adjustment. . 1.6 —2.3| =57 1.0 . -7 ~L7| 2.7 —42| —-45| —5.0| —6.5| —s6.6
Net i ioresorsumption acjustment. - - ----- 56.3| 70.7| sLe| 57.6| e13] ers| 67| 77| ve7| 7| 7007| sz 7
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted af Annual Rates
Personal income, t0ta) .« oovueemeocmecrnana bil, $._| 1,054.3 | 1,154.7 |1,245.9 | 1,067.8 | 1,008.8 | 1,115.9 | 1,186.6 | 1,171.6 | 1,194.8 | 1,203.6 | 1,223.8 | 1,261.7
Less: Personal tax and nontax payments._...do._._ 151.2 171.2 | 169.2 153.7 158.9 1 162.1 168.4 | 175.3 178.9 179.6 | 142.1 174.6
Equals: Disposable personal income.. 903.1 | 983.6 (1,076.7 | 914.1 | 939.9 | 953.8 | 968.2 | 996.3 |1,015.9 |1,024.0 [1,081.7 [1,087.1
Less: Personal outlays® 830.4 | 900.5 | 987.8 | 840.3 | 853.4 | 872.6 | 90L.4 | 031.7 | 032.4 | 950.4 | 974.2 {1,001.3
Equals: Personal saving$ 72.7 74.0 88.9 73.8 86.5 81.2 66.8 64.6 83.6 73.6 107.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted ter] 1 :
nedjusted quarterly or annuel totals 11240 | 112,78 | 25.04 | 28.48 | 2610 28.16 | 28.23 | ar92{ o5.82 | 28.43 | 27.79 | 80.74 |- 25.87 [r180.51 | 130.49
Manufacturin, 46.01 | 47.95) 9.62| 11.43| 9.49( 1L27| 1162 13.63 | 10,84 | 12.15| 11.67 | 13.30 }r10.96 | "13.08 | 13.31
Darable goods ind 22.62 | 21.84 | 4.8¢| 5.84{ 474| 55| 565| 664| 510| 55 | 516| 59| ra78| *5.64| 573
Nondurable goods industries 23.30 | 26.11| 478 | 559 475 | 569 | 596 699 | 574| 655| 65| 7.30) r6.18| "7.43| 7.58
N f ing. 66.39 | 64.82 15,42 | 17.05 | 14.61 16.89 16.61 18.29 14.98 16.28 | 16.12 17.44 | 14,91 | 717.43 | 17.18
gnmanufacturing 313| 370| .ea| 71} e8! .78 8| ot| .er| .o7] .oa| .o7]| rie2] r.e5| .95
2.54 2.55 .48 56 .50 .64 .64 .78 .59 71 .62 .62 .49 r.56 .56
2.00 1.8¢4 .57 .60 .47 .61 .43 .48 .44 47 .50 .43 r.26 r.43 .34
2.12 3.18 .44 47 .34 .49 .58 .7 .62 N .85 .93 .72 r.86 .80
20.55 | 20.14 4,82 5.36 4,38 5.30 5.20 5.67 4,42 4,94 5.07 570 | r4.79 | 75.74 5.82
17.63 + 17.00 4,04 4.54 3.85 4. 56 4,42 4.80 3.84 4.15 4.16 48| ra.18 | 7490 4,87
e 2.02| 3.14 .77 .82 .52 .75 .78 .87 .58 .79 .01 85| r.621 r.84 .96
Communieation ... ................... 13.96 | 12.74 3.19 3.53 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 292 |ooe .
Commercial and other. ................ 22.05 | 20.60 | 5.24| 5.8} 505 546 | 557| 597) 488| 519| 500 | 552| ra.82|r28.88| 2871
Seas. adj. qtrly. totals at annual rates:
All lndugtrigs ______________________________ 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116,22 | 114.57 | 112.46 | 112,16 | 111.80 |7 114.72 r1121.14 11 123.00
Manufacturing. .. ___._...._..._..__..__. X 40.61 | 42,06 | 45.32 | 47.04 | 48.03 ] 49.05 | 48.78 | 47.39 46.82 1 r49.21 |752.28 | 54.06
Durable goods industries§.___....._.. 20.48 § 21.43 22,50 | 23.08 | 23.28 | 22.86 | 22,59 | 21.01 21.07 | r21.63 [ r22.68 | 23.42
Nondurable goods industries §.._...... 2013 | 21,53 | 22.82 ) 23.96 | 24.80 | 26.20 | 26.19 | 26.38 | 25.75 |r27.58 |729.60 | 30.64
Nonmanufacturing_ ... .. ._._._._..... 63.12 | 64.381 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98 | r65.51 |7 68.86 | 68.93
ining_ ... 2.76 2.80 3.07 3.27 3.56 3.76 3.78 3.82 3.82] r3.83| r3.68 3.85
Raflroad_ . . . ... 2.05 2.10 2.42 2.68 3.05 2.39 2,70 2.75 2.39| r2.08| r2.16 2,37
Alr transportation_ ... ... __ 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.12 1.65] r1.18 | r1.47 1.45
Other transportation. .. ............... 1.73 1.63 1.84 2.16 2.71 2,82 2.75 2.99 3.56| r3.29 ] r3.32 2.96
Public utilities. ... .. .o 19.80 | 20121 20971 20.16 [ 20.03 | 20.28 19.52| 19,79 | 20.91 {r21.91 | r22.81 { 22,90
Electric. ..o 16.72 § 17.12 18.10 17.47 17.76 | 17.03 16.41 | 16.58 17.92 [r18.56 | r19.46 | 19.54
QGas and other.. 3.08 3.00 2.87 2.68 3.17 3.25 3.1 3.21 3.00| r3.36 | r3.35 3.36
Communieation_____ ... . ... ........ 13.24 13.83 13.94 14,01 14.04 13.36 12,50 | 12.95 12,22 1 12,64 (oo el
Commercial and other. ... . ... ..... 21.35 1 21.69 21. 63 22,84 | 22.04 | 20.82 | 20.83 ) 20.34 | 20.44 |r20.68 ir235.42 | 235.41
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- separately.  @Personal outlays comprise personal consumption expenditures, interest

June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY.
¢ Includes data for items not shown

munjcation, tSee corresponding note on p. S-1.
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2 Includes com-

paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
Data for individual durable and nondurable goods industries compounents appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.



1976-07-01 | Preliminary Second Quarter 1976 and Historical Data

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusIiNEss StaTisTICS, biennial statistical supplement to the SURvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 l 1974 ’ 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin 11 ‘ 11T ‘ v l I l 11 | 11T l v 1 | I ‘ III I v I II»
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢}
Gross national product, totalt .. ... ...._.__ bil. $..1~1,306.6 | r1,413.2| r1,516.3 | r1,288.4 |71,317.5 |71,355.1 §r1,372.7 (*1,399.4 |71,431.6 {71,449.2 |r1,446.2 |v1,482.3 (r1,548.7 |r1,688.2 |r1,636.2 |1,673.0
Personal consumption expenditures, total_.do....[ 809.9 | 887.5 973.2 801.0 ¢ 818.2} 833.1 | 853.3| 878.7 | 906.8 | 9011.1| 933.2| 960.3 | 987.3 {1,012.0 }1,043.6 |1,064.6
Durable goods, total @ ... 123.7 | 121.6 131.7 124.6 | 123.5| 1211} 118.6 | 122.5| 128.0) 117.4{ 122.1 | 127.0| 136.0| 141.8 | 15L.4 | 154.1
Motor vehicles and parts gy - 55.2 47.9 53,2 56. 6 54.5 | 50.7 46.2 | 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 69.7
Furniture and household equipment_..do.._.| 50.7 54.7 57.6 50.3 51.0 | 52.0| 53.7 549 55.7 54,4 54.6 57.0 68.2 | 60.6 61.2 62.0
Nondurable goods, total @ do....| 333.8 | 376.2| 409.1 327.6 | 338.1| 348.1| 360.6 | 37L.9 | 383.8 | 388.5| 394.4 | 405.8 | 414.6 | 421.6 | 429.1 | 434.8
Clothing and shoes.... ..do..__| 613 65.1 70.0 60.7 61.7 62.8 64.2) 650 66. 2 65.0 66. 6 69.3 71.3 73.0| 73.5 73.5
Food.... ... ... .do__..| 1681 | 180.9 200. 5 164.6 | 1713 | 175.2 ) 181.5 | 186.4 | 193.7 ! 198.0| 203.2| 207.8 | 21L.8| 2156.2 | 219.2 | 222.5
Gasoline and oil.....ooeooooenna. do....| 27.8 36.3 38.9 26.8 27.6 | 30.2] 3LS 36.2| 38.0| 39.3 37.9 38.6 39.2 39.9 40.1 40.1
Services, total @ ... voiemmi e do.__.| 352.3 | 380.6 | 432.4| 348.8| 356.6| 363.8 | 374.1| 384.3) 394.9 | 405.2| 416.7 | 427.4 | 436.7 | 448.6 | 463.2 | 475.6
Household operation._.._ 50.2 | 56.1 63.9 49.6 51.1 51.6 52.8 55.3 57.5 59.1 6L.2 63.7 65.0 65.9 68.4 69.5
HousiNg.uensmmcccrcenaan . 123.2 | 136.4 150. 2 121.5 | 124.8 | 128.1 | 131.8| 134.6| 137.8 | 141.3| 1450 | 148.4 | 151.8 | 155.8 | 159.7 | 163.6
Transportation.....oooeeooooooaaaoaoa 27.9 311 34.0 27,6 | 28.1 28.6 2.7 30.6 31.6 32.5 33.3 33.6 341 35.0 36.5 37.6
Gross private domestic investment, total...do.._.| 220.0 | 215.0 183.7 218.0 | 220.0| 231.5| 216.4| 218.8| 213.3 | 21L.5| 172.4 | 1644 | 196.7 | 201.4 | 229.6 | 236.3
Fixed investment. __.....___.......... .. do....| 202.1| 204.3 198.3 202.6 | 204.6 | 202.5| 203.8| 205.8 | 206.0| 201.7{ 194.6 | 1943 | 198.6 | 205.7{ 214.7 | 223.0
Nonresidential........ _-do....] 136.0] 149.2 147.1 134.5 ] 138.6 | 140.3 ]| 145.1 | 149.0| 150.9 | 151.9| 148.0 | 145.8 | 146.1 | 148.7 ] 153.4 | 158.5
Structures......ooceeoiaas -do_...] 49.0 54.1 52.0 48. 4 50.5 51.2 52.4 51.8 54.1 55.2 53.1 51.2 51.8 52.1 53.2 55.3
Producers’ durable equipment__.____ do....| 87.0| 951 95.1 86. 1 88,1 89.1 92.7 94.2 | 96.8 96.7 94.9 94.6 94.3 96.6 | 100.2 | 103.1
Residential ... _.._._____ 66.1 55.1 51,2 68.0 66.0| 621 58.7 56.8 55.0 | 49.8 46.6 48.6 52.6 57.0 61.3 64.5
Change in business inventor 17.9 10.7 —14.6 15.4 15.4 29.0 12.6 13.0 7.3 9.7 —22.2| -30.0 —2.0 —4.3 14.8 13.3
NONFAII e e mcmmmcmaeem e d 14,7 12.2| =176 11.9 11.4 23.7 14.5 13.9 7.4 12,9} —25.6 | —3L.2) —42| —9.5 12.7 14,7
Net exports of goods and services.........._ do.... 7.1 7.5 20.5 4.3 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.1
EXPOItS.cccooacocoomcianncen 101.6 | 144.4 148.1 96,7 | 105.2| 1150 133.2| 142.2| 148.4| 153. 1475 | 142.9 | 148.2 | 153.7 | 154.1 | 156.8
Imports, 94.4 | 136.9 127.6 02.4 | 95.3] 102.3| 118.2| 138.3| 145.5 | 1457 | 132.5| 1185 | 126.8| 132.7 | 145.7 | 147.7
Govt. purchases of goods and services, total_do____| 269.5 | 303.3 339.0 265. 1 269.3 277.8 288.0 | 298.0 | 308.6 | 318.5| 325.6 | 333.2| 343.2| 353.8 354.7 363.1
Federal. .. oo .. do....| 102.2| 1116 124.4 100.1| 100.1| 1044 | 106.1 | 108.9 | 113.5 | 118.1( 120.3 | 122.4 | 12¢.6 | 130.4 | 120.2 | 132.3
National defense. ... . 73.5 77.3 84,3 73.1 72.5 | 74.4 74.9 75.9 78.2| 80.2)] 82.0| 83.4 81.6 87.1 86.2 88.4
State and local o oeoeoonooiiaall 167.3 | 191.6 214, 5 165.0 | 169.3 | 173.5 | 1819 180.1| 1951 | 200.4] 2053 | 210.9| 218.6 | 223.4] 225.5| 230.8
By major type of product:{
Final sales, total .6 | 71,402.5 71,531.0 | ~1,273.0 [r1,302.1 |r1,326.1 |r1,360.0 |*1,386.4 (r1,424.2 [r1,439.4 |1,468.4 |r1,612.3 [r1,550.6 (71,592.5 {1,621.4 |1,659.7
Goods, total_..... 580.9 | 629.0 696. 3 571.8 | 586.7 | 599.8 | 608.4 1 621.9 | 643.0 | 642.8) 6648 | 69L.0 | 705.4 | 720 ] 727.5 | 7440
Durable goods. . _.- c.do....| 220.6 | 240.2| 266.5 228.3 | 230.1| 230.7 | 232.3 | 210.6 | 247.6 | 210.2| 240.5 | 263.8 | 272.0 | 280.6 { 286.3 | 204.9
Nondurable goods. _-do....| 351.3| 388.8| 420.8] 343.5! 356.6| 360.0| 376.1 | 38L.3 | 395.4 | 402.6| 415.3 | 427.2 | 433.4 | 443.3 | 4411 | 449.0
Services. ..do_...| 560.5 | 626.6 692. 5 553.2 1 567.0| 580.1 | 605.1| 614.6 | 633.8 | 652.8| 666.3 | 6842 | 700.2| 719.5 | 742.6 | 788.4
Structures. .-do....| 147.2| 146.9 142.1 148.0 | 148.4 | 146.2 | 146.5| 150.0| 147.4 | 143.8| 137.2| 137.1| 145.0| 149.1 ] 151.3} 157.3
Change in business inventories. r17.9 | r10.7 | r —14.6 r15.4 ] r154 1 r20.0| r12.6 | *13.0 r7.3 r9.7 | —222|r—300 |7 —20|"—43 14.8 13.3
Durable goods. .. 10.9 7.11 —12.1 10.9 11.8 12.1 6.6 2.2 5.1 4.5} —15.4| —15.3| —-7.0| —10.6 | ~3.6 5.2
Nondurable goods.....-..... ----do.... 7.0 3.6 —2.6 4.5 3.6 16.9 6.0 10.8 2.3F —4.7] —-6.8 —14.7 5.0 6.3 18.5 8.1
GNP in constant (1972) dollarst
Gross national produect, totalf_............_.. bil. $.-1r1,235.0 | 1,214.0( r1,191.7 | r1,231.1 |r1,236.3 |r1,242.6 |'1,230.4 {71,220.8 |*1,212.9 |1,191.7 |1,161.1 {r1,177.1 {r1,209.3 |1,219.2 {r1,246.3 |1, 259.7
Personal consumption expenditures, total._do....| 767.7 | 750.1| 770.3| 766.8 | 770.4| 765.9 | 761.8 | 7619 7647 | 748.1| 7546 | 767.5| 775.3 | 783.9 | 800.7 | 808.7
Durable goods. .« .oeeoeeao 121.8 | 112.3 111.9 123.0 | 121.2¢ 118.1 | 114.9 | 1150{ 116.1 | 103.1| 106.0| 108.4 ( 1151 | 118.0 | 1243 1246
Nongdurable goods. 309.3 | 803.5| 306.1 307.8 | 310.6 | 308.0| 305.1| 30:0| 30.9 | 209.8) 300.6 | 307.2| 306.8| 309.5) 314.6 | 317.7
Services 336.5 | 343.4 352,41 336.0 | 3387 330.7| 341.8| 342.9| 343.7 | 3451} 348.0| 351.8 | 353.4| 356.4} 361.8 | 366.5
Gross private domestic investment, total.__do....| 207.2| 182.0| 137.8 207.4 | 2049 | 211.8] 194.8| 187.9 | 176.2| 160.1| 120.3 | 126.2| 148.7 | 147.0| 167.1 | 170.5
Fixed investment.................. .. do._..| 190.7 | 173.5| 1490.8| 192.6 | 190.8 | 186.4 | 183.4| 178.5| 17L.1| 16L1| 140.8 | 147.4| 149.7 4 152.5| 156.7| 161.0
Nonresidential . weeado....| 1310 128.5 111.4 130.7 | 132.5 | 1324 | 133.5 13L.6 | 127.3 | 121.8| 114.4 | 110.6 | 110.1| 110.5 | 112.6 | 1152
Residential...._______.. . do.._.} 59.7 45.0 38.4 62.0 58.3 510 | 49.9 47.0 | 43.9 39.3 35.4 36.8 39.6 | 41.9 44.1 45.8
Change in business inventories........... do....| 16.5 85| —12.0 14.8 4.1 25.4 11.4 9.4 5.1 80| —20.5§ —21.2 —1.0| -55 10. 4 9.5
Net exports of goods and services_..c....... do.... 7.6 16.5 22.6 5.7 9.3 12,9 18.4 14.9 14.9 17.7 20.1 24.3 22.8 23.1 16.6 15.8
Govt, purchases of goods and services, total _do....| 252.5 | 256.4 261.0 2512 | 251.8 | 252.0| 255.4 | 256.1| 2571 | 256.0| 257.1| 259.1 | 2624 265.2 | 261.9| 264.6
Federal. .oee oo di 96.6 | 905.3 95.7 96.3| 95.2| 93| 953 947| 958! 95.4| o948| 953 | 956 | 97.2| 954, 96.7
State and local._... 155.9 | 161.1 165. 2 1549 | 156.6 | 157.7 1 160.1| 161.4 ! 161.3| 16151 162.2| 163.8 | 166.9 | 163.0| 166.6 | 167.9

r Revised.  » Preliminary. t Revised series.

215-400 O - 76 - S1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Estimates of national income and
product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976

SURVEY); revisions prior to May 1975 for personal income appear on p. 32 of the July

1976 SURVEY.

@ Includes data for items not shown separately.
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1976-07-01 | Preliminary Second Quarter 1976 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS July 1976
Unless otherwise stated in footnotes below, data I 1973 I 1974 I 1975 1973 1974 1975 1976
through 1974 and descriptive notes areasshown in
the 1975 edition of BUSINESS STATISTICS Annual total II1 v I I l IIT ’ v I I III l v 1 II» ' 11T
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con. I
Quarterly Data Seasonally Adjusted at Annual Rates
TImplicit price deflators:t
Gross national produet.._.__._. Index, 1972=100._| r 105.80 |~ 116,41 |r127.25 |- 106. 57 |7 109. 05 [~ 111. 56 |7 114. 64 \r 118.03 |~ 121. 60 {~ 124. 55 |v 126.93 | 128.07 |130. 27 | 131. 29 |7 132.81
Personal consumption expenditures do.... 105. 5 116.9 | 126.3 106.2 | 108.8 112.0{ 115.3| 118.6 121.8 123.7 125.1 127.3 129.1 130.3 131.6

Durable goods_ ... 101. 6 108.3 ) 117.7 ] 1019 | 102.5] 103.2| 106.5) 110.2! 113.8| 1151 | 117.1} 1182} 120.2] 121.8 | 123.7

Nondurable goods. 107.9 124.0 {1 133.7 108.9 113.0] 118.2( 122.3} 125.9 129.6 | 131.2 ) 132.1 135.1 136.2 | 136.4 136.9

Services 104.7 113.5 | 122.7 105.3 | 107.1 100.5 | 112.1| 114.9 117. 4 119.7 1215 123.6 125.9 128.0 | 120.8

Gross private domestic investment: -

Fixed investment._.. 106.0 117.7 | 132.4 107.2 | 108.6 111.1 ] 115.3| 120.3 125.2 129.9 131.9 132.7 134.9 137.0 138.5
Nonresidential - 103.8 116.1 | 132.1 104.6 | 106.01 108.7 ) 113.2} 118.6 ) 124.7 129.4 131.8 132.7 134.5 136. 2 137.5
Residential ... 110.8 122.3 133. 2 113.2 | 115.0 117.5 12.0 | 125.3 126.7 131.5 132.1 132.8 135.9 139.0 141.0

Govt. purchases of goods and services....do....] 106.7 118.3 | 120.9| 107.0 110.3| 112.7| 116.4} 120.0! 124.0| 126.7 | 128.6 | 130.8 | 133.4{ 1354 137.2
Federal . ...l do.... 105.8 117.1 130.0 105.2 | 110.7 111.3 114.9 118.4 123.8 126.8 128.4 130.4 134. 2 135. 4 136.8
Stateand local ... oo oo do._.. 107.3 119.0 | 129.8 108.1 110.0 | 113.6 1172 121.0 | 124.1 126. 5 128.7 131.0 | 132.9 135.4 137.4
National income, totalf... .o .oooaeooool bil. $..(r1,064.6 |r1,135.7 [1,207.6 |r1,073.6 |r1,102.7 {71,113.5 [1,125.6 |r1,147.6 |r1,156.3 {1,149.7 |*1,182.7 (r},233.4 |r1,264.6 |P1,804.7 | _.____j_ ... _.
Compensation of employees, total_._._____. do_...t 799.2 875.8 | 928.8 | 807.2| 828.4| 846.3| 866.3| 888.8 | 901.8 | 90s.0| 912.90| 035.2 | 963.1] 99t.4
Wages and salaries, total. _.._.____ ~do_._.| 701.2 764.5| 806.7 | 708.0| 725.9| 739.7| 756.7 | 775.6 | 786.0| 785.8 | 792.8| 811.7; 836.4( 86L5
Govt. and govt. enterprises. - do..__ 148.6 160.4 | 175.8 149.3 | 153.1 155.5 | 158.1{ 161.1 166.7 170.0 | 173.8 177.3 | 182.2] 185.4
Other_ ..o [ .do.... 552.6 604. 1 630.8 558.7 | 572.8 584.2 | 598.6 | 614.4 619.3 615.7 619.0 631. 4 654. 1 676. 1
Supplements to wages and salaries_.__.__ do.___ 98.0 111.3 | 122.1 99.2 ] 102.5| 106.6 | 109.6} 113.3 | 1158 ] 118.2] 120.1 | 123.5| 126.7| 132.9
Proprietors’ income with inventory valuation
and capital consumption adjustments,
........................ bil. $.- 92. 4 86.9 90. 2 94.6 98.3 91.2 85.0 86.0 85.5 811 86.8 95. 5 97.2 93. 2 100.0 |-~ _
32.0 25.8 24.9 33.9 37.3 3L.6 216 23.8 23.3 17.9 24.1 29,2 28.3 2L.9 275 e o
60.4 61.1 65.3 60.8 61.0 59.6 60. 4 62. 2 62.2 63. 2 62.7 66. 3 69.0 71.4 72,6 |cevam o
Rental income of p 1
tion adjustment_____ . . __.___.___ il. $ 216 21.0 22.4 215 21.5 20.9 20.6 21.0 21.5 21.90 22.3 22.4 22.9 23.3 23.1 |- oo
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total. .. bil. §_. 99.1 84.8 91.6 97.8 99.3 95.7 87.8 81.7 4.1 69.0 £6.6
Corp. profits with invent. val. adj.:

Domestic, total . ..........._... .do__.. 90. 4 76.7 97.0 80.5 90.3 81.4 80.8 75.1 69.5 72.1 91.7
Financial. ... ___.. do_... 16,2 14,1 12,9 16. 2 15.7 14.8 14.0 14.6 13,1 13.9 12.5
Nonfinancial, total @ ... _.do.._. 74.1 62.6 84.1 73.3 74.5 66.6 66.8 60.5 56.3 58.2 79.2

Manufacturing, total @ -. do.... 4.1 36.9 46. 4 43.0 43.1 39.4 39.0 37.7 316 29.7 43.5

Durable g00dS . oo ooooeooioiooo do.... 24.0 11.9 17.2 23.7 21.2 15.6 12.1 10.7 9.0 8.4 14.8
Transportation, communication, and

electric, gas, and sanitary serv..._bil. $.. 8.3 6.0 7.9 8.3 8.0 5.7 6.4 6.3 5.7 5.0 7.8

Rest of the world - . ... ... do.... 6.8 11.2 6.2 6.5 7.7 14.6 9.0 10.1 11.0 5.5 6.3

Profits before tax, total. . 115.8 127.6 | 114.5 113.0 117.1 126.3 | 126.4 ] 138.6 119. 2 94.2 | 105.8

Profits tax liability - 48.7 52.4 49.2 47.5 48.6 50. 5 53.0 57.6 48.6 40.2 44.8

Profits after tax._ 67.1 75.2 65.3 65.4 68. 5 75.8 73.3 81.0 70.6 54.0 61.0
Dividends._._._........ - 27.8 30.8 32.1 28.1 29.3 29.9 30.7 31.3 311 3.7 31.9
Undistributed profits_ .. .ocooo.ooos 39.3 44.4 33.2 37.4 39.1 45.9 42.6 49.7 30.5 22.3 20.1

Inventory valuation adjustment__.______ do....| —18.6 | —39.8 | —11.4| —17.0| —19.1| —30.4 | —36.6 | —53.4 | —38.8 | —16.5 | —7.8
Capital consumption adjustment. 19 —3.0| =115 1.8 1.4 —2| —=L9 —3. ~6.3 —8.6 | —11.4
Net interest o oooo oo oo oooaos 52.3 67.1 74.6 52.5 55.3 59. 4 65.9 70.0 73.2 73.7 74.0
DISPOSITION OF PERSONAL INCOME¢}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. ... . ...__._.._. bil. $..|71,052.4 |1,153.3 |r1,249.7 }1,064.3 |"1,095.5 |"1,109.7 71,136.8 1r1,172.5 {1,1904.1 |r1,203.1 |1,230.3 {r1,265.5 |r1,299.7 {r1,331.3 |1,361.4 |- -
Less: Personal tax and nontax payments._...do__..| 150.8 170.4 | 168.8 | 152.9 | 157.8 | 161.3 | 167.4 | 174.5 | 178.3 | 1790.3 | 142.2| 174.0 | 179.8 189.
Equals: Disposable personal income. .. -.do.._.} 90L7 082.9 |1,080.9 | 911.4 | 937.7 ] 948.4 | 969.5 | 998.0 |1,015.8 §1,023.8 |1,088.2 [1,091.5 |1,119.9
Less: Personal outlays@®......... --do.__. 831.3 910.7 | 996.9 839.8 | 856.6 | 875.8 | 90L.6. 930.4 | 93501t 956.7 | 983.6 {1,011.1 :1,036.2
Equals: Personal saving§. . woudoo... 70.3 72,2 84.0 7.7 8l.1 72.6 67.8 67.6 80.8 67.2 | 104.5 80.5 83.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries. ... . . ... ... bil. $__ 99.74 112.40 | 112.78 | 25.04 | 28.48 24,10 | 28.16 | 28.23 | 31.92 25.82 | 28.43 | 27.79 | 380.74 25.87 | 130.51 | 130.49
Manufacturing d 38.01 46.01 | 47.95 9.62 1 11.43 9.49 11.27 11.62 13.63 10, 84 12.15 11.67 13.30 10. 96 13.08 13.31
Durable goods industries §. 19.25 22,62 | 21.84 4.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5.64 5.73
Nondurable goods industries Y......_.. do._..| 1876 23.39 | 26.11 4,78 5.59 4.75 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.43 7.58
Nonmanufacturing . ___.__.___..______.__ do_... 61.73 66.30 | 64.82 15.42 | 17.05 14.61 16.89 | 16.61 18.29 14. 98 16.28 16.12 17.44 14.91 17.43 17.18

Mining_..__..__.. 2.74 3.18 3.79 .69 71 .68 .78 .80 .91 .91 .97 .94 .97 .02 .95 .95

Railroad_._______. 1.96 2.54 2.55 .48 .56 .50 .64 .64 .78 .59 .71 .62 .62 .49 .56 .56

Alir transportation _ _ 2.41 2.00 1.84 .57 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 .43 .34

Other transportation._.__..__._.__._.__ 1.66 2.12 3.18 .44 .47 .34 .49 .58 L7l .62 77 .85 .93 .72 .86 .80

Publie utilities. ... ... _._._...... 18.71 20.55 | 20.14 4,82 5.36 4.38 5.30 5. 2! 5.67 4.42 4.94 5.07 5.70 4.79 5.74 5.82
Electric.__._.. 15.94 17.63 | 17.00 4.04 4.54 3.85 4.56 4.42 4.80 3.84 4.15 4.18 4.85 4.18 4.90 4.87
Qas and other. .. 2.76 2.92 3.14 77 .82 .52 75 .78 .87 .58 .79 .01 .85 .62 .84 .96

Communication - - _ _ 12.85 13.96 [ 12.74 3.19 3.53 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2,02 | oeeian

Commereial and other 21.40 22.05 | 20.60 5.24 5.83 5.05 5.46 5.57 5.97 4.88 5.19 5.00 5.52 4,82 | 28.8 ] 2871,

Seas. adj. qtrly. totals at annual rates:
Allindustries____._________________..._.___ 103.74 | 10727 | 111.40 | 113.99 | 116.22 | 11457 | 112.46 | 112,16 | 11180 | 114.72 |1121.14 |1 123.00
Manufacturing 40.61 | 42.96 | 45.32 | 47.04 | 48.08 40.05| 48.78| 47.30| 46.82 | 49.21 | 52.28 | 54.06
Durable goods industries § 20.48 | °1.43| 22.50 | 23.08 | 23.28 | 22.86| 22.59| 21.01| 2L.07| 21.63 ) 22.68 | 23.42
Nondurable goods industries § 20.13 | 21.53 | 22.82 | 23.96 | 24.80 26.20 26.19 | 26.38 | 25.75 27.58 29.60 | 30.64
Nonmanufacturing_ .. _...__._..____..___ 63.12 | 64.31 | 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 6498 | 65.51 | 68.86 | 68.93

Mining_ __.__.__ 276 | 2.80| 3.07| 327| 35| 376| 378] 38| 382 38| 368 385

Railroad_.______ 2.05 2.10 2.42 2.68 3.05 2.39 2.70 2.75 2.39 2,08 2.16 2.37

Air transportation 2000 | 213 221| 1sa| 18] 209| 1.60| 212} 165} 1187 147 145

Other transportation 1.73 1.63 1.84 2.16 2.71 2.82 2.75 2.99 3.56 3.29 3.32 2.96

Public utilities.....______......_. 19.80 | 20,12 20.97| 20.16 { 20.93 | 20.28 | 19.52 | 10.79 | 20.91] 2101 | 22.81 | 22.90

ectric. __.__ 16.72 | 17.12 18.10 | 17.47 17.76 17.03 16.41 16. 58 17.92 18. 56 19.46 | 19.54
Gas and other. 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.36 3.35 3.36
Communication..__.___.._____ 13.24 13.83 13.94 14.01 14.04 13.36 12. 50 12.95 12,22 12,54 |ccemmnae|-mmaman-
Commereial and other.___..__..... o135 | 21,60 | 21.63 | 22841 22.04 | 20,821 20.83 1 20.3¢ | 20.44 ] 20.68 ' 235.42 | 235.41
" Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- separately.  @Personal outlays comprise personal consumption expenditures, interest

June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY.

munication. tSee corresponding note on p. S-1.
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2 Includes com.

¢ Includes data for items not shown

paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.
Data for individual durable and nondurable goods industries comp
Mar., June, Sept., and Dec. issues of the SURVEY.

onents appear in the



1976-08-01 | Second Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATISTICS, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STaTisTics went to press are indicated by an asterisk (*¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data,
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and

e also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 l 1974 ‘ 1975 1973 | 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin I | 1 ‘ v I 1 ’ 11 | 11 ' v 1 , II l jung I v 1 IIr
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national product, totalf.. .............. bil.$..|1,306.6 | 1,413.2| 1,516.3 | 1,288.4 | 1,317.5 | 1,355.1 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 |1, 674.1
Personal consumption expenditures, total..do....| 809.9 | 887.5 973.2 801.0| 818.2 | 833.1| 853.3| 878.7 | 906.8 ) 911.1) 933.2 | 960.3 ] 987.3 {1,012.0 [1,043.6 [1,064.7
Durable goods, total @ ..o oLo_. do..-_ 123.7 | 1206 | 18L.7] 124.6 | 123.5| 1211 ) 8.6 | 1225 128.0| 117.4| 1221 127.0| 136.0 | 14L.8] 1514 155.0
Motor vehicles and parts .| 85.2| 47.9 53.2 56.6 | 54.5| 50.7| 46.2| 48.5| 53.0| 43.7| 47.6| 49.5| 56.3 59.21 68.0 70.4
Furniture and household equipment.-.do.... 50.7 54.7 57.6 50.3 51.0 52.0 53.7 54.9 55.7 5¢.4 54.6 57.0 58.2 60.6 61.2 62.3
Nondurable goods, total @ 376.2| 400.11 327.6 | 338.1| 348.1| 360.6 | 37L.9| 383.8 | 388.5| 3944 | 40581 414.6 | 42L.6 | 420.1 ] 434.8
Clothing and shoes. . 65.1 70.0 60.7| 6L7] 62.8| 64.2( 650| 66.2| 650} 66.6| 69.3| 7.3 73.0 | 73.5 3.2
000 - - - - e e 189.9 | 209.5) 164.6 | 171.3 | 1756.2 | 181.5) 186.4 | 193.7 | 198.0 203.2| 207.8 | 21.8| 215.2) 219.2 ] 223.1
Gasolme and oil 36.3 38.9 26.8| 2.6 30.2| 3.8} 36.2| 380 39.3| 37.9] 38.6] 392! 39.9 40.1 40.3
Services, total @ .o .- oooooooioeoioe 380.6 | 432.4| 348.8| 356.6 | 363.8] 374.1( 384.3 | 304.9 | 405.2] 416.7| 427.4| 436.7 | 448.6 | 463.2| 4749
Household operation_. 56.1 63.9 49.6 | 511 51.6 | 52.8| 553| b57.5 59.1 61.2| 63.7| 65.0| 659 68.4 69.6
Housing 136.4 | 150.2| 121.5| 124.8 | 128.1| 131.8 | 134.6 | 137.8 | 141.3| 1450 148.4| 151.8 | 155.8 | 159.7 | 163.9
Transportation -- 3L1 34.0 27.6 | 28.1 28.6| 20.7| 30.6| 3L6| 325| 33.3( 336 341 350 36.5 37.0
Gross private domestic investment, total...do_._.| 220.0| 215.0 183.7 218.0 | 220.0| 231.5| 216.4 | 218.8| 213.3 | 21L.5| 172.4| 1644 | 196.7 | 201.4 | 229.6 | 239.2
Fixed investment. 202.1| 204.3 | 198.3| 202.6! 204.6! 202.5] 203.8| 205.8 ] 206.0 | 201.7] 194.6 | 194.3 | 198.6 | 205.7 | 214.7 | 223.2
Nonresidential. . 136.0 | 149.2{ 147.1 134.5 | 138.6 | 140.3 | 146.1 | 149.0 | 160.9 | 15L.9| 148.0 | 1458 | 146.1| 148.7 | 183.4 | 157.9
Structure 490 5.1 52.0 48,4 50.5| 5L2| 52.4| 548| 541 55.2 3.1 51.2| 5.8 52.1 53.2 | 549
Producers’ durable equipment. . 87.0| 95.1 95.1 86.1] 881 89.1] 927 9.2 96.8| 967} 949 94.6| 94.3] 96.6 | 100.2| 103.0
Residential 66.1 55.1 51.2 68.0| 66.0| 621 68.7 56.8| 550| 49.8| 46.6| 48.6| 52.6| 57.0 61.3 65.3
Change in business inventories 17.9 10.7| —14.6 154 154 20.0| 126 13.0 7.3 9.7 —22.2 | —30.0| —20| —43 14.8 16.0
NONAIM . o eeeeceemeeanae 4.7 12.2] -17.6 11.9 1.4 | 237 14.5 13.9 7.4 12,9 —25.6 ) —31.2] —4.2| —9.5 12.7 17.3
Net exports of goods and services.__........ 7.1 7.5 20.5 4.3 10.0 12,7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 8.1
Exports. 101.6 | 144.4 148.1 96.7| 105.2( 1150| 133.2| 142.2) 1484 | 153.8] 147.5| 142.9| 148.2( 153.7| 1541 159.1
Imports. 94.4 | 136.9] 127.6 92.4| 953 | 102.3| 1182 138.3 | 1455 1457 132.5| 118.5| 126.8 | 132.7| 1457 | 15L0
Govt, purchases of goods and services, total.do....| 269.5 | 303.3 339.0 266.1 | 269.3| 277.8 | 288.0| 208.0 | 308.6 | 318.5| 325.6 | 333.2| 313.2| 353.8 | 354.7 { 362.0
Federal . oo ueeoceeiio do....| 102.2| 111.6] 124.4] 100.1| 100.1| 1044 | 108.1| 108.9 | 113.5| 118.1| 120.3 | 122.4| 124¢.6 | 130.4 | 129.2 1312
National defense. ... ccoeoooooua o do_...| 735 77.3 84.3 73.1 72.5 74.4 74.9 75.9 78,2 80. 2 82.0 83.4 81.6 87.1 86. 2 86.9
State and local do....| 167.3 | 191.6 | 214.5 165.0 | 169.3 | 173.5| 1819 | 189.1 | 195.1{ 200.4| 205.3 | 210.9 | 218.6 | 223.4| 225.5 | 230.9
By major type of product:t
Final sales, total . _..oooooo o ocoooo. do....| 1,288.6 | 1,402.5| 1,531.0| 1,273.0 | 1,302.1 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,430.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 {1,658.1
Goods, total.. 580.9 | 620.0 | 696.3| 571.8 | 586. 509.8 | 608.4 | 621.9 | 643.0 | 6128 | 6618 | 601.0] 705.4 | 7200} 727.5| 742.4
Durable goods. . 229.6 | 240.2) 266.5] 228.3| 230.1| 230.7 | 232.3| 240.6| 247.6 | 240.2| 240.5] 263.8 | 272.0 | 280.6 ] 286.3 | 285.8
Nondurable goods 361.3 | 388.0 | 420.8| 343.5| 356.6 | 369.0 | 376.1 | 38L.3| 305.4 | 402.6] 4153 | 427.2| 433.4 | 443.3 | 441.1| 446.6
Services.. 560.5 | 626.6 | 692.5] 553.2| 567.0 | 580.1 | 605.1 | 614.6 | 633.8 [ 652.8| 666.3 | 681.2| 700.2| 719.5| 742.6 | 758.4
Structures.. oo e d 147.2 | 146.9 142.1 148.0 | 148.4 | 146.2 ] 146.5| 150.0 | 147.4 | 143.8| 137.2] 137.1} 1450 | 149.1] 151.3 | 157.3
Change in business inventories._..._...__ do.._.| 17.9 10.7 | —14.6 15.4 15.4 29.0 12.6 13.9 7.3 9,7 —222| —-300| —-2.0| -43 14.8 16.0
Durable goods.. _coaeaeo._ 10.9 7.1 =121 10.9 11.8 12.1 6.6 2.2 5.1 14.5) —15.4 | —15.3] —-7.0} —10.6 ] —3.6 5.4
Nondurable goods 7.0 3.6 —26 4.5 3.6| 16.9 60| 108 28| —47] —6.8| —14.7 5.0 6.3| 18.5| 10.6
GNP in constant (1972) dollarst
Gross national product, totalf_............... bil.§..| 1,235.0 | 1,214.00 1,191.7 | 1,231.1 |1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,197 | 1,161.1 | 1,177.1 | 1,200.3 | 1,219.2 [ 1,246.3 |1,259.4
Personal consumption expenditures, total_.do...[ 767.7 | 759.1| 770.3| 766.8 | 770.4 | 765.9 | 761.8| 761.9| 764.7 | 748.1| 754.6 | 767.5| 7753 | 783.9 | 800.7 | 808.6
- Durable goods. « - ceeeemoenn el do....| 121.8 | 112.3 111.9 1230 12n.2{ 1181 1149 1150 116.1| 103.1{ 106.0| 108.4 | 1151 | 118.0| 1243 125.2
Nondurable g00dS..coeeeoeeemnenaoaoua do-...| 309.3| 303.5| 306.1 307.8 | 310.6 | 308.0 | 305.1 | 304.0 | 3049 | 299.8| 300.6 | 307.2| 306.8 | 309.5 | 314.6 | 317.6
10 4 0 O do._.-| 336.5| 313.4| 352.4) 336.0| 338.7| 330.7 | 341.8 | 3429 | 343.7| 345.1| 348.0| 351.8 | 353.4 | 356.4 | 36L.8| 365.8
Gross private domestic investment, total...do..-.| 207.2| 182.0| 137.8| <207.4| 2049| 211.8 | 194.8| 187.9 | 176.2] 160.1| 120.3| 126.2| 148.7| 147.0] 167.1 | 17L.7
Fixed investment......oooo ool do....| 190.7 | 173.5 149.8 192.6 | 190.8 | 186.4 | 183.4 | 178.5| 17L.1| 16L1| 149.8 | 147.4 | 149.7 | 152.5 [ 156.7 | 160.6
Nonresidential do....| 13L.0| 128.5 14| 130.7) 1325 1324 1335 131.6 | 127.3| 12.8| 114.4] 110.6 | 110.1| 110.5| 112.6 | 114.9
Residential .__._ ... .. ____ do.-..] 89.7 45.0 38.4 620 5831 540)] 49.9 47.0| 43.9 39.3 35.4 36.8 30.6 1 41.9 4.1 45.7
Change in business inventories._......... do....| 16.5 8.5 —12.0 14.8 14.1 25.4 1.4 9.4 5.1 8.0} —20.5| —21.2| —-1.0| —55 10.4 iL1
Net exports of goods and services........... do....| 7.6] 16.5 22,6 5.7 9.3 129] 1847 149| 49| 17.7] 201| 243| 228 23.1) 16.6| 154
Govt. purchases of goods and services, total.do....| 252.5 | 266.4 | 261.0| 251.2| 251.8| 262.0| 255.4 | 266.1| 257.1| 256.9| o57.1| 259.1 | 262.4| 265.2| 261.9| 263.6
Federal. . ..o 0....| 96.6] 95.3 95.7 9.3 95.21 94.3| 953 947 958| 954 948| 953 95.6 | 97.2| 95.4| 96.0
State and local do....| 156.9 | 161.1 165.2] 15491 156.6 | 152.71 160011 161.4 | 161.3| 16151 162.2| 163.8| 166.9 | 168.0 | 166.6 | 167.7
r Revised. » Preliminary. t Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976
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9 Includes data for items not shown separately.
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1976-08-01 | Second Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS August 1976
Unless otherwise stated in footnotes below, data | 1973 I 1974 l 1975 1973 1974 1975 1976
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS Annual total Ix v 1 II I v I I I v I I juss
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national produet. ... Index, 1972=100.. 105.80 | 116.41'| 127.25 | 106.57 | 109.05 | 111,56 | 114,64 | 118.03 | 121.60 | 124.55 § 125.93 | 128,07 | 130. 27 | 131 29
Personal consumption expenditures do....| 1055 116.9 | 126.3 | 106.2 108.8| li2.0f 115.3| 118.6 | 121.8 | 123.7 | 1261 ( 127.3 | 129.1| 130.3
Durable %oods .................... -do.... 101. 6 108.3 | 117.7 1019 102.5| 103.2} 106.5( 110.2 | 113.8 | 115.1 117.1 118.2 | 120.2 | 121.8
Nondurable goods. .do....| 107.9 | 124.0| 133.7| 108.9| 113.0| 118.2| 1223| 125.9( 129.6 ] 131.2 | 132.1 | 1351 | 136.2 | 136.4
ST 2 1 TP do.... 104.7 113.5 | 122.7 105.3 | 107.1 100.5 | 112.1% 114.9 | 117.4 119.7 12,5 ¢ 123.6 | 125.9 | 128.0
Gross private domestic investment:
Fixed invpstment ...................... do.... 106.0 117.7 132.4 107.2 | 108.6 1111 115.3 120.3 125.2 129.9 131.9 132.7 134.9 137.0
Nonresidential - ceme-wwdooo| 1038 | 1161 1321 | 1046 | 106.0 | 108.7 | 113.2| 118.6 | 124.7| 129.4 | 131.8 | 132.7 | 1345 136.2
Residential ... . ...l do-... 110.8 122.3] 133.2| 113.2| 1150 117.5| 12L.0| 1253 126.7 13L. 5 132.1 132.8 135.9 139.0
QGovt, purchases of goods and services....do....| 106.7 118.3 | 120.9] 107.0 110.3] 112.7| 116.4| 120.0 | 124.0] 126.7 | 128.6 | 130.8 | 133.4} 1354
Federal. . oo ciccaaeaan do-... 105.8 117.1 130.0 105.2 | 110.7 111.3 114.9 118.4 123.8 126.8 128.4 130. 4 134, 2 135.4
Stateand local ... . ..o oL ... do.... 107.3 119.0 | 129.8 | 108.1 110.0 ] 113.6 ] 117.2| 1210 1241 126.5 128.7 131.0 | 132.9 135.4
National income, totalf ... . ... __ bil. $..| 1,064.6 | 1,135.7 | 1,207.6 | 1,073.6 | 1,102.7 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 |#1,336.3 |...-___
Compensation of gmployees, 761 7:) SO do.... 799, 2 875.8 | 928.8( 807.2 | 828.4 | 846.3| 866.3 | 888.8 | 901.8 | 904.0| 912.9 | 935.2 | 963.1 | 9944 |71,017.2
Wages and salaries, total._....__.. 701. 2 764.5 | 806.7 | 708.0| 725.9 739.7 | 756.7 | 775.6 | 786.0| 785.8 792.8 | 811.7 | 836.4| 861.5 | r88L.1
Govt. and govt. enterprises. 148.6 160.4 | 175.8 149.3 | 153.1 155.5 { 158.1| 1611 166.7 170.0 | 173.8 177.3 182,2 | 185.4 188.7
552.6 604.11 630.81 558.7 | 572.8 § 584.2| 598.61 6144 619.3 615.7 6190.0 | 6314 654. 1 676.1 | 7 692.4
98.0 111.3 | 122.1 99.2 | 102.5 106.6 { 109.6 | 113.3 115.8 118.2 { 120.1 123.5 126.7 132.9 136.2
92.4 86.9 90. 2 94.6 98.3 91.2 85.0 86.0 85.5 811 86.8 95. 5 97.2 93.217100.3 {__.___
32.0 25.8 24.9 33.9 37.3 3L.6 24.6 23.8 23.3 17.9 4.1 29.2 28.3 2.9 275 |occeee o
60. 4 61.1 65.3 60.8 61.0 59.6 60.4 62.2 62.2 63.2 62.7 66.3 69.0 L4 T72.8 | el
21.6 21.0 22.4 21.5 21.5 20.9 20.6 21.0 21.5 21.9 22.3 22.4 22,9 23.3 23,1 |coaaoC
Corp. profits with inventory valuation and capi-
tal eonsumption adjustments, total__._bil. $__ 99.1 84.8 916 97.8 99.3 95.7 87.8 8L7 74.1 69.0 86.6 106.3 | 105.6 115.1
Corp. profits with invent. val. adj.:
Domestic, total - .. _..o..o__ ..do.._. 90.4 76.7 97.0 89.5 90.3 81.4 80.8 75.1 69.5 72.1 91.7 111. 4 112.7 121.9
Financial . .._.._ .-do___. 16.2 14.1 12.9 16.2 15.7 14.8 14.0 14.6 13.1 13.9 12.5 12.1 12,9 14.0
Nonfinancial, total @ ______ _-do-.__ 74.1 62.6 84.1 73.3 74.5 66. 6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 107.9
Manufacturing, total ¢ .. --do--__ 4.1 36.9 46.4 43.0 43.1 39.4 39.0 37.7 31.6 29.7 43.5 57.0 55.3 61, 2
Durable goods : . 24.0 11.9 17.2 23.7 21.2 15.6 12.1 10.7 9.0 8.4 14.8 24.3 21.1 23.7
Transportation, communication, and
electric, gas, and sanitary serv_._.bil. §__ 8.3 6.0 7.9 8.3 8.0 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6
Restofthe world. . ... ... do.-... 6.8 11.2 6.2 6.5 7.7 14.6 9.0 10.1 11.0 5.6 6.3 6.5 6.4 7.7
Profits before tax, total do.... 115.8 127.6 § 114.5] 13.0| 117.1 126.3 | 126.4| 138.6 119. 2 94,21 105.8 126.9 131.3 141.1
Profits tax fability. - - .do-__. 48.7 52.4 49,2 47.5 48.6 50.5 53.0 57.6 48.6 40.2 44,8 54.8 57.2 61.4
Profits after tax_ 67.1 75.2 65.3 65.4 68.5 75.8 73.3 81L.0 70.6 54.0 61.0 72.1 74.1 79.7
Dividends. . ....._.... 27.8 30.8 32,1 28.1 29.3 29.9 30.7 313 311 31.7 3.9 32.6 32.2 33.1
Undistributed profits 39.3 44. 4 33.2 37.4 39.1 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6
Inventory valuation adjustment. _.______ do....| —18.6 | —39.8] —11.4 ) —17.0 | —19.1 ] —30.4 | —36.6 | —53.4 | —38.8 | —16.5 —7.81 -9.0| -12.3| —11.5
Capital consumption adjustment. do.._. 1.9 —3.0| -11.5 1.8 1.4 -2 —-1.9| —-35| —63] —86| —11.4| —12.6 | —13.5 | —14.5
Net interestoeen o oooonomoaiamaaaeet do.._. 52.3 67.1 74.6 52.5 55.3 59.4 65.9 70.0 3.2 73.7 74.0 74.9 75.8 78.6
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total - oo ooocooiaaeanas bil. $..| 1,052.4 | 1,153.3 | 1,249.7 | 1,064.3 | 1,095.5 | 1,100.7 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1
Less: Personal tax and nontax payments. 150.8 170.4 | 168.8 | 152.9 | 157.8 | 161.3( 167.4( 174.5| 178.3 | 179.3
Equals: Disposable personal income._ . 901. 7 982.9 11,080.9 | 911.4 | 937.7 | 948.4 | 969.5 | 998.0 |1,015.8 [1,023.8
Less: Personal outlays@®....oe-..- - 831.3 910.7 | 996.9 ] 839.8 | 856.6 | 875.8 | 90L.6 | 930.4 | 9350 | 956.7
Equals: Personal saving§._....o.....o.._.._. 70.3 72.2 84.0 7.7 81.1 72.6 67.8 67.6 80.8 67.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al Industries. - ... ... .. ... ... 09,74 112,40 } 112.78 25,04 | 28.48 24,10 | 28.16 28.23 31.92 25.82 28.43 27.79 30.74 25.87 | 130.51 | 130.49
Manufacturing__.__.__ 38.01 46.01 | 47.95 9.62 | 11.43 9.49 | 11.27 | 11.62 | 13.63 10.84 12.15 11.67 13.30 10.96 13.08 | 13.31
Durable goods industries §. 19.25 22,62 | 21.84 4.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5.64 5.73
Nondurable goods industries § 18.76 23.39 | 26,11 4.78 5.59 4.75 5. 69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.43 7.58
Nonmanufacturing . . ... ... _.._._. 61.73 66.30 | 64.82] 1542] 17.05| 14.61 | 16.80 | 16.61 | 1829 ] 14.98 | 16.28 | 16.12 | 17.44 | 14.01 | 17.43 | 17.18
Mining_ ... .. 2.74 3.18 3.79 .69 kil .68 .78 .80 .91 .91 .97 .04 .97 .92 .95 .95
Railroad........_. 1.96 2.541 2.55 .48 56 .50 .64 .64 .78 .59 N .62 .62 .49 .56 .56
Alr transportation. . 2.41 2,00 1.84 .57 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 -43 .34
Other transportation 1.66 2.12 3.18 .44 47 .34 .49 .58 .71 .62 77 .83 .93 .72 .86 .80
Publie utilities. . ... ... __......._.__. 18.71 20.55 | 20.14 4,82 5.36 4,38 5.30 5.20 5.67 4,42 4.9 5.07 5.70 4.79 5.74 5.82
Electric_..._.. 15.94 17.63 ;| 17.00 4.04 4.54 3.85 4.56 4.42 4.80 3.84 4.15 4.16 4.85 4.18 4.90 4.87
Gas and other_ 2.76 2,92 3.14 17 .82 .52 .75 .78 .87 .58 .79 .91 .85 .62 .84 .96
Communication.._... 12.85 13,96 | 12.74 3.19 3.53 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2,02 oicoeiafocanaan
Commercial and other 21.40 22.05 | 20.60 5.24 5.83 5.05 5.46 5.57 5.97 4,88 5.19 5.00 5,52 4,82 | 28.88 | 28.71
Seas. ad{. qtrly. totals st annual rates:
All lndugtrizs ______________________________ 114.72 |1121.14 |1 123.00
Manufacturing. ___ 49.21 | 52.28 | 54.06
Durable goods industries §. - 21.63 | 22.68 | 23.42
Nondurable goods industries {.__ 27.58 | 29.60  30.64
Nonmanufacturing. . ..o oo 65.51 | 68.86 | 68.93
Mining. _.._._. g 3.83 3.68 3.85
Railroad..._____ 2,08 2.16 2.37
Air transportation . _ L18 | 147| 1.45
Other transportation_ .. _____________.__ 3.29 3.32 2.96
Public utilities..._..._..___... . 9. X 21.91 | 22.81 | 22.90
Eleetrie_ ... LT . X : X . 18.56 | 19.46 | 19.54
Gas and other._. A K 3 A 3 5 . X : 3 3.36 3.35 3.36
Communieation y . ) 13.94 | 14.01 | 14.04 | 13.36 | 12,50 | 12,95 | 12,22 12.54 |... .. f--o-es
Commercial and other 21361 21.35 | 21,69 | 21.63 | 22.84 | 2204 1 20,821 20.83 | 20.3¢4 | 20.44 | 20.68 | 235.42 | 235.41
* Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- separately.  @Personal outlays comprise personal consumption expenditures, interest

June 1976 and July-Sept. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 17 of the June 1976 SURVEY.

munication. tSee corresponding note on p. 8-1.
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Q Includes data for items not shown

paid by consumers to business,

Personal saving is excess of
2 Includes com- § £

and personal transfer payments to foreigners (net).

disposable income over personal outlays. .
fData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss StaTisTIcs, biennial statistical supplement to the SURVEY
oF CurrENT Busingss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STaTIsTIcs went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data

for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNeEss StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

| 1973 ‘ 1974 | 197 1973 | 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive noles areas shown in mo | mo | I 1o |m | v 1 ‘ I j m | v 1 It
the 1975 egdition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
QGross national produet,totalt. ... ......... bil.$../1,306.6 | 1,413.2| 1,616.3} 1,288.4 | 1,317.5 | 1,355.1 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,416.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 |r1,675.2
Personal consumption expenditures, total__do_...}| 809.9 | 887.5 973.2 801.0 | 818.2| 833.1| 853.3 | 878.7 | 906.8 | 911.1| 933.21 960.3 | 987.3 |1,012.0 |1,043.6 {1,064.7
Durable goods, total @ ___. 123.7 121.6 131.7 124.6 123.5 121.1 118.6 122.5 128.0 117. 4 122.1 127.0 136.0 141.8 151. 4 155.0
Motor vehicles and parts 55. 2 47.9 53.2 56. 6 54.5 50.7 46. 2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70. 4
Furniture and househol 50.7 54.7 57.6 50.3 51.0 52.0 53.7 54.9 55.7 54.4 54.6 57.0 58.2 60. 6 61.2 62.3
Nondurable goods, totalQ 333.8 | 376.2 400.1 327.6 1 338.1 348.1 360.6 | 371.9| 383.8 | 388.5| 3944 | 405.8 ! 414.6 | 421.6 429.1 434.8
Clothing and shoes._... 61.3 65.1 70.0 60.7 617 62.8 61. 2 65.0 66, 2 65.0 66. 6 69. 3 713 73.0 73.5 73.2
Food .. _._____. 168.1 189.9 209.5 164.6 171.3 175.2 181. 5 186. 4 193.7 198.0 203.2 207.8 211.8 215. 2 219. 2 223.1
Gasoline and oi). oL il 27.8 36.3 38.9 26.8 27.6 30.2 31.8 36. 2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3
Services, total @ .o oo ccciieiannen 352.3 389.6 432.4 348.8 356. 6 363.8 374.1 384.3 304.9 405. 2 416.7 427. 4 436.7 418.6 463. 2 474.9
Household operation_ 50. 2 56. 1 63.9 49.6 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6
Housing_____.__._. - 123.2 136.4 150. 2 121.5 124.8 128.1 131.8 134.6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163.9
Transportation .. ...l 27.9 31n1 34.0 27.6 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 311 35.0 36.5 37.0
Qross private domestic investment, total...do....| 220.0 | 213.0 183.7 218.0{ 220.0, 231.51 216.4| 218.8 | 213.3{ 21L.5| 172.4{ 16+ 4| 196.7 | 2014 | 229.6 ) 239.2
Fixed investment. .o ocoeeonouceoncaaaas 202.1 204.3 198.3 202.6 204.6 202.5 203.8 205.8 206.0 201.7 194. 6 194.3 198. 6 205.7 214.7 223.2
Nonresidential ._ 136.0 149. 2 147.1 134.5 138.6 140.3 145.1 149.0 150.9 1519 148.0 145.8 146. 1 148.7 153. 4 157.9
Structures. .. 49.0 54.1 52.0 48. 4 50.5 51.2 52.4 54.8 541 55. 2 53.1 51.2 51.8 52.1 53.2 54.9
Producers’ durable equipment....___do._..| 87.0 95.1 95.1 86.1 88.1 89.1 92.7 94,2 96.8 96.7 9% 9 94.6 94.3 96.6 | 100.2 | 103.0
Residentlal. .. .. ... 66.1 55.1 51.2 68.0 66.0 62.1 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3
Change in business inventories - 17.9 10.7 | ~14.6 15.4 15.4 29.0 12.6 13.0 7.3 9.7] —22.2 —30.0| —2.0| —43 14.8 16.0
Nonfarm. . ieaiaaaaas 14,7 12.2 -17.6 11.9 11.4 23.7 14.5 13.9 7.4 12,9 —25.6 | —31.2 —4.2 —-9.5 12.7 17.3
Net exports of goods and services........... do.... 7.1 7.6 20.5 4.3 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 r9.3
J 0548161 o - R do....| 10L.6 144. 4 148.1 96.7 105. 2 115.0 133.2 142.2 148. 153.8 147.5 142.9 148. 2 153.7 154.1 | 7160.3
Imports. ool do-... 94.4 136. 9 127.6 92.4 95.3 102.3 118.2 138.3 145.5 145.7 132.5 118.5 126.8 132.7 145.7 151.0
Govt. purchases of goods and services, total_do....| 269.5 | 303.3 339.0 265.1 | 269.3 | 277.8 | 288.0| 298.0; 308.6 | 318.5| 325.6| 333.2| 343.2 | 353.8 | 3547 | 362.0
Federal .. do....| 102.2¢ 111.6| 1244| 100.1| 100.1| 10t4 | 106.1| 10891 113.5| 1181 ] 120.3 | 122.4| 1246 | 130.4] 120.2| 13L2
National defense. _do_... 73.5 77.3 84.3 73.1 72.5 4.4 749 75.9 78.2 80.2 82.0 83.4 846 87.1 86. 2 86.9
State and local. ..ol do....} 167.3 191.6 214. 5 165.0 169.3 173.5 181.9 189.1 195.1 200.4 205.3 210.9 218.6 223.4 225.5 230.9
By major type of product:t
Final sales, total. ... o.oaieaiiis X 1,402.5 | 1,531.0 | 1,273.0 | 1,302.1 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,430.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 |r1,659.2
Goods, total. ... ... 5 629.0 696. 3 571.8 586.7 599.8 608. 4 621.9 613.0 612.8 661. 8 691.0 705. 4 724.0 7215 742. 4
Durable goods. ..o _.___.__.... d . 240. 2 266. 5 228.3 230.1 230.7 232.3 240.6 247.6 240.2 1 249.5 263. 8 272.0 280. 6 286.3 235.8
Nqndurable goods....o.o_____.. . 388.9 429.8 343.5 356. 6 369.0 376.1 381.3 395. 4 402.6 415.3 427.2 433. 4 413.3 441.1 446.6
Services_.... N, . 626.6 602.5 553. 2 567.0 580.1 605. 1 614.6 633.8 652.8 666. 3 684, 2 700.2 | 719.5 742.6 ] r750.6
Structures. .o oo oL d . 146.9 142.1 148.0 148. 4 146. 2 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149. 1 151.3 157.3
Change in business inventories. 10.7 —14.6 15.4 15.4 29.0 12.6 13.0 7.3 9.7 =222 =300 -2.0 -1.3 14.8 16.0
Durable goods.. .. 7.1 —12.1 10.9 i1.8 12.1 6.6 2.2 5.1 14.5] -15. 41 —15.3 ~-7.0| -~10.6 —3.6 5.4
Nondurable goods....cocoaeamaca- 3.6 —2.6 4.5 3.6 16.9 6.0 10.8 2.3 —4.7| —68| —147 5.0 6.3 18.5 10.6
GNP in constant (1972) dollarst
Gross national product, totalt._......__...... bil.$..| 1,235.0 | 1,214.0| 1,917 | 1,231.1 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,200.3 | 1,219.2 | 1,246.3 |"1,260.0
Personal consumption expenditures, total..do._..| 767.7 | 759.1 710.3 766.8 | 770.4 | 765.9 | 76L.8 | 7619 7647 | 748.1| 7516 767.5| 775.3| 783.9 | 800.7 | 808.6
Durable goods. ...l do_..f 128 112.3{ 119} 1230/ 121.2| 181 114.9| 1150 1161 103.1| 106.0| 108.4 | 1151 | 118.0 | 1243 | 125.2
Nonfiumble goods.. 309.3 303.5 306. 1 307.8 310.6 308.0 305.1 3040 | 30L9 2499. 8 300.6 307.2 306.8 300.5 314.6 31?. 6
Services. ..o 336.5 | 343.4 352.4 336.0 | 338.7 | 330.7 | 34L.8 | 342.9 | 313.7 | 345.1] 318.0| 351.8 | 353.4| 356.4 | 36L.8 | 365.8
Gross private domestic investment, total...do....| 207.2 182.0 137.8 207. 4 2049 211.8 194.8 187.9 176.2 169. 1 120.3 126.2 148.7 147.0 167.1 171.7
Fixed investment.___.___....._..._..... 190.7 | 173.5 | 140.8 192.6 | 190.8 | 186.4 | 183.4 | 178.5| 17L.1| 16L.1| 140.8 | M7.4| 140.7 | 1525 156.7 | 160.6
Nor]rf*md_oﬂtla]. ........ 131.0 128.5 111. 4 130.7 132.5 132. 4 133.5 131.6 127.3 121.8 1144 110.6 1i0. 1 110.5 112.6 11@ 4
Reﬁdqntlal. - 59.7 45.0 38.4 62.0 58.3 540 49.9 47.0 43.9 39.3 35.4 36.8 39.6 1.9 4.1 45.7
Change in busines: 16. 5 8.5 -12.0 14.8 14.1 25.4 11.4 9.4 5.1 8.0 —20.5, —21.2 —-1.0 —=5.5 10. 4 1.1
Net exports of goods and services 7.6 16.5 22.6 5.7 9.3 12.9 18.4 149 149 17.7 20.1 24.3 22.8 23.1 16. 6 r16.0
Govt. purchases of goods and services, total . do_.._| 252.5 | 256.4 | 2610 2502} 2508 | 252.0| 255.4| 256.1| 257.1| 2569 257.1| 250.1] 2624 | 2652} 261.9| 263.0
Federal do. 96. 6 95.3 5.7 96.3 95.2 983 05.3 97 95.8 5.4 91, 8 95.3 5.6 7.2 95. 1 6.0
155.9 161.1 165. 2 1549 156. 6 157.7 160. 1 161. 4 161.3 161.5 162, 2 163.8 166. 9 168.0 166.6 167.7
" Revised.  » Preliminary.  { Revised series. Estimates of national income and SURVEY); revisions prior {o May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 fi. of the July 1976 1976 SURVEY. @ Includes data for items not shown separately.
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1976-09-01 | Revised Second Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated In footnotes below, data l 1973 | 1974 I 1978 1973 1974 1975 1976
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS Annual total v I II I v I I o3 v I I IIr v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:t
Gross national product...._.... Index, 1972=100_.] 105.80 116,41 | 127.25 | 109.05 | 111.56 | 114.64 | 118.03 | 121.60 | 124. 55 | 125.93 | 128,07 | 139.27 | 131. 29 |r 132.96
Personal consumption expenditures..___.. do....1 10565 116.9 ] 126.3{ 108.8 | 1120 | 1153 | 118.6 | 121.8 | 123.7 1 125.1 | 127.3 | 129.1 | 130.3 1317

Durable goodsS_ . cemnimniaaaes d 101.6 108.3 | 117.7 102. 5 103.2 | 106.5{ 110.2 | 113.8 115.1 117.1 112,21 120.21 121.8 123.8

Nondurable goods. 107.9 124.0 | 133.7 113.0 118.2 | 122.3 125.9 129.6 131.2 132.1 135.1 136.2 136. 4 136.9

Services.......... 104.7 113.5 | 122.7 107.1 109.5 | 112.1 114.9 117. 4 119.7 12L5 123.6 125.9 128.0 | 129.8

Gross private domestic Investment:

Fixed investment.. 106.0 117.7 | 132.4 108.6 1111 115.3 | 120.3 125.2 129.9 131.9 132.7 1319 137.0 139.0
Nonresidential. 103.8 116.1 132.1 106.0 108.7 13.2 [ 18.6 124.7 129. 4 131.8 132.7 1385 136. 2 137.5
Residential . ... 110.8 122.3 ] 133.2] 116.0 117.5 | 121.0| 125.3 126.7 131. 5 132.1 132.8 135.9 139.0 142.9

Govt. purchases of goods and services.__.do....[ 106.7 118,31 1209 110.3§ 112,71} 16,4} 12001 1240} 126.7 | 128.6 | 130.8 1 133.4 | 135.4 137.3
Federal .. ieaaas _do.... 105.8 117.1 130.0 110.7 111.3 114.9 118.4 123.8 126.8 128. 4 130. 4 134.2 135.4 136. 7
Stateand local ..o oeooo ol do.... 107.3 119.0 | 129.8 110.0 | 113.6 117.2 | 121.0 | 1241 126. 5 128.7 131.0 132.9 135.4 137.7

Nattonal income, totalt .. ocoooocceeeaaaaa. bil. $..[ 1,064.6 | 1,135.7 | 1,207.6 ] 1,102.7 | 1,113.5 | 1,125.6 ' 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 |r1,337.4
Compensation of employees, total __........ do....| 799.2 875.8 | 928.8 | 828.4 | 846.3 866‘3 888.8 | 901.81 9040 912.9 | 935.2 [ 963.1 994.4 {1,017.2

Wages and salarles, total.._._.._ .do.... 701.2 764.5 | 806.7 725.9 730.7 | 756.7 775.6 786.0 785.8 792.8 811.7 836. 4 861.5 881.1
Govt. and govt. enterprises. do.... 148.6 160.4 | 175.8 1563.1 155.5 | 168.1 161.1 166.7 170.0 | 173.8 177.3 182.2 185.4 188.7
Other. e do._.. 552.6 604.1 | 630.8 572.8 584.2 1 598.6 1 614.4 619.3 615.7 619.0 634. 4 654.1 676.1 692. 4

Supplements to wages and salaries....._.. do.... 98.0 1113 1221} 1025 | 1066 109.6 | 113.3 | 1158 | 118.2 | 120.1 | 123.5; 126.7 | 132.9 | 136.2

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total . . - 92.4 86.9 90.2 98.3 91.2
Farm..__ .do.... 32.0 25.8 21,9 37.3 31.6
Nonfarm do.... 60.4 61. 1 65.3 61.0 59.6

Rental income of persons with capital consump-
tlon adjustment. . oo iieineiaanen- bil. §.. 21.6 21.0 22.4 2.5 20.9
Corp. profits with inventory valuation and capi-

tal consumption adjustments, total._..bil. $._ 99.1 84.8 91.6 99.3 95.7
Corp. profits with Invent. val. ad}.:

Domestic, total_..__.___._.__. ...do.... 90.4 76.7 97.0 90.3 81.4

Financial. ... _do.__. 16.2 14.1 12.9 15.7 14.8
Nonfinanelal, total 9 .___..

Mannfacturing, total ¢ _- o] 441! 36.9| 464 431) 304
Durable g00dS. - ccvocceacnannnns do.... 24.0 1.9 17.2 21.2 15.6
Transportation, communication, and
electric, gas, and sanitary serv.._.bil. $.. 8.3 6.0 7.9 8.0 5.7
Restof the world. ..........c.... 6.8 1.2 6.2 7.7 14.6
Profits before tax, total .. ._..___ 115.8 127.6 | 1145 117.1 | 126.3
Profits tax lfability . _ ___ 48.7 52.4 49.2 48.6 50.5
Profits after tax. 67.1 76.2 65.3 68.5 75.8
Dividends. ...cooo.... 27.8 30.8 32,1 29.3 29.9
Undistributed profits 39.3 44. 4 33.2 39.1 45.9
Inventory valuation adjustment......... do....| —18.6( —39.8| —11.4] —19.1] —30.4
Capital consumplion adjustment. - 1.9 =3.0| —1L.5 1.4 -2
Net Interest oo oo ooeno oo caimcaaaaen 52.3 67.1 74.6 55.3 59.4
DISPOSITION OF PERSONAL INCOME{¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _________ .. ... il $. . 1,153.3 1 1,249.7 | 1,005.5 | 1,109.7
Less: Personal tax and nontax payments..... 170.4 ] 168.8 157.8 | 161.3
Equals: Disposable personal income....__.._ . 982.9 (1,080.9 | 937.7 1 948.4
Less: Personal outlays®.. 910.7 | 996.9 | 856.6 | 875.8

Equals: Personal saving§. 72.2 840 81.1 72.6

NEW PLANT AND EQUIPMENT

EXPENDITURES

Unadjusted quarterly or annual totals:
Allindustries_ _____________________._.___. bil. §. 99.74 | 112,40 | 112.78 | 28.48 24.10
Manufacturing_ . ____._.__.__. _.do...| 33.01 46,01 | 47.95 ) 11.43 9. 49
Durable goods industries§________ .do....] 19.25 22.62 | 21.84 5.84 4.74
Nondurable goods industries §......_.. do....{ 1876 23.30 | 26.11 5.59 4.75
Nonmenufacturing . - ... ............. .| 6L73 66.30 | 64.82 | 17.05| 14.61
Mining . ... 2.74 3.18 3.79 71 .68
Raflroad____.____. 1.96 2.54 2.55 56 .50
Alr transportation_ . 2.41 2.00 1.84 60 47
Other transportation 1.66 2.12 3.18 47 34
Public utilitles. ... ... ... 18.71 20.55 [ 20.14 5.36 4,38
Electric..._... 15.94 17.63 | 17.00 4.54 3.85
Gas and other 2,76 2.92 3.14 82 52

Communication .. _
Commerclal and o

Seas. adf. qtrly. totals at annual rates:
All industries

Manufacturing. ._.__._._____._. 42.96
Durable goods industries 4. 21.43
Nondurable goods industries § 21,53

Nonmanufacturing. ...........o......... . . 64.31
Mining_...... 2.80
Railroad....._ 2.10
A transportation 2.13
Other transportation 1.63
Public utilities. 20,12

Electric. .. 17.12
Gas and o 3.00
Communication 13.83
Commereial and other 21.69
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected
expenditires for the year 1976 appear on p. 21 of the September 1976 SURVEY. 2 Includes
communication. t8ee corresponding note on p. S-1. QIncludes data for items not
shown separately. @Personal outlays comprise personal consumption expenditures,
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85.0 86.0 85.5 81.1 86.8 95. 97.2 93.2
24.6 23.8 23.3 17.9 4.1 28.3 21.9
69.0 71.4

5
3 . 29,2
60. 4 62.2 62.2 63.2 62.7 66.3
20.6 21.0 21.5 21.9 22.3 22.4

87.8 81.7 74.1 69.0 86.6 | 105.3 | 105.6 { 1156.1

80.8 75.1 69.5 72.1 9L7 1 111.4 | 112.7] 12.9
14.0 4.6 13.1 13.9 12,8 12.1 12.9 14.0
66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9
39.0 37.7 316 29.7 43.5 57.0 55.3 61.2
12.1 10.7 9.0 8.4 14.8 243 2L1 23.7
6.4 6.3 5.7 50 7.3 9.5 9.7 8.6
9.0 10.1 11.0 5.5 6.3 6.5 6.4 7.7
126.4 1 138.6 | 119.2 94.2| 105.8 | 126.9| 131.3 | 14l.1
53.0 57.6 48.6 40.2 44.8 54.8 57.2 61.4
73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7
30.7 3.3 311 3L.7 3L9 32.6 32.2 33.1
42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6
—36.€| —53.4§ —38.8| —~16.5| —7.8| —9.0| —12.3] —1L.5
=191 -3 —6.3| —8.6 | —11.4 | —12.6 | —-13.5 | —14.5
5. ¢ 70.0 73.2 73.7 74.0 74.9 75.8 78.6

1,136.8 1 1,172.5 | 1,194.1 { 1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 | 1,331.3
167.2 | 174.5 1 178.3 | 179.3 | 142.2 | 174.0| 179.8 | 183.8
969.5 1 998.0 1,015.8 11,023.8 11,088.2 11,091. 5 11,119.9 |1,147.6
901.6 | 930.4 | 935.0 | 956.7 | 983.6 (1,011.1 |1,036.2 {1,068.0

67.8 67.6 80.8 67.2 | 104.5 80.5 83.7 5

78 80 91 .91 9 094 97 92 r
64 64 78 .59 .71 62 62 49 r
61 43 48 44 .47 50 43 26 T
49 .58 71 62 .77 85 93 72| 1}

5.46| 55| 507| ass| 519| s00| 552| asz| s

70 |11 30.54 | 135.05
66 | r13.25 | 15.90
v 5.90 7.07

61
.05 | r7.35 8.84
.04 |r17.29 | 19.15
. .95

99 1.02
68 r.54 .47
42 .34 33
02 r.96 82

11140 | 113.99 | 136.22 | 114.57 | 11246 | 112.16 | 111.80 | 114.72 |-118.12 11122, 96 |! 127.03
45.32 | 47.04 | 48.08 49.05 | 48.78 | 47.39| 46.82 | 49.21 750.64 |-53.81 | 56.29
22,50 | 23.08 | 23.28 | 22.86| 22.50| 2101 21.07| 21.63 |r22.5¢ r24.08 | 24 80

22.82 | 23.96 | 24.80 | 26.20| 26.1v| 26.38| 25.75| 27.58 }r 28

66.08 | 66.94 68.14 | 65.52 | 63.68 | 64.76 | 64.98 ] 65.51 | r67.
3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.83 | 3.
2.42 .68 3.05 2.39 2.70 2.75 2.39 2,08 | r2
2.21 1,84 1.81 2.09 1,60 2.12 1.65 118 | r1
1.84 2.16 2.71 2.82 2.75 2.99 3.56 3.20 | 74

20.97 | 20.16 | 20.03 | 20.28 | 19.52 | 19.79 | 20.91 | 2L91 |~
18.10 | 17.47 | 17.76 | 17.03 | 16.41 | 16.58 | 17.92 | 18.56 |~
2.87 2,68 3.17 3.25 3.1 3.21 3.00 3.36 ) 3.

13.04 | 140t | 1404 | 13.36 | 12,50 12.95 | 12.22 | 12.54 | 12.62

21.63 | 22841 22.04 1 20.82 20,83 | 20.34 | 20,44 | 20.68 )+ 20

09 |r20.73 | 31.49

48 | r60.16 | 70.74
83 | 3.87 4,02

64| r2.31 1.71
44§ r1.42 1.31
16 | r3.4¢ 3.06
85 [723.00 | 24.00
82 |r19.

04 |233.02 | 236.56

jnterest paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

Data for individual durable and nondurable goods industries comp
Mar., June, Sept., and Dec. issues of the SURVEY.

onents appear in the



1976-10-01 | Preliminary Third Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 \ 1974 l 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin m | 1o m | I l 11 | or | ow 1 ] | e
the 1975 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

Gross national product,totalt............... bil.$._11,306.6 | 1,413.2) 1,516.3 | 1,317.5 | 1,355.1 ] 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,688.2 | 1,636.2 | 1,675.2 |1,709.7
Personal consumption expenditures, total__do....} 809.9 | 887.5 973.2} 818.2| 833.1 ] 853.3| 878.7 | 906.8 | 911.1] 933.2| 960.3 | 987.3 {1,012.0 [1,043.6 |1,064.7 |1,088.9
Durable goods, total @ __.................. 123.7 121. 6 131.7 123.5 | 12L.1 118.6 122.5 128.0 | 117.4 | 122.1 127.0 { 136.0 | 141.8 151.4 155.0 1581
Motor vehicle§ and parts 55.2 47.9 53.2 54.6 60.7 46.2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70.4 7L.9
Furniture and household equipment. .-do.-.. 50.7 54.7 57.6 51.0 52.0 53.7 51.9 55.7 54. 4 54.6 57.0 58.2 60. 6 61.2 62.3 63.2
Nondurable goods, total @ ... _...... 333.8 376.2 400. 338.1 348.1 360.6 371.9 383.8 388.5 394.4 405.8 414.6 421.6 429.1 434.8 4427

Clothing and shoes_...... - 61.3 65.1 70.
168.1 | 189.9 209.
27.8 36.3 3

3

1

0 61.7 62.8 64.2 65.0 66. 2 65.0 66.6 69.3 71.3 73.0 73.5 73.2 76.0

6 171.3| 175.2| 181.5| 186.4 | 193.7 | 198.0| 203.2 | 207.8 | 211.8| 215.2] 219.2| 223.1 | 226.2
.9 27.6 30.2 31.8 36.2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 41.5

4

9

Foo
Gasolme and oil..

Bervices, total @ ... 352.3 389.6 4 356.6 363.8 374.1 384.3 394.9 405. 2 416.7 427.4 436.7 448.6 463. 2 474.9 488.1
Household operation. 50.2 56.1 6: 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 72.3
Housing...c.cocmannnn 123.2 136.4 150. 2 124.8 128.1 131.8 134. 6 137.8 141.3 145.0 148.4 151.8 155.8 159.7 163.9 167.8
Transportation. ... vemuooacoaaon d 27.9 311 34.0 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 3t1 35.0 36.5 37.0 37.8

Gross private domestic investment, total...do.._.| 220.0} 218.0 183.7 220.0 | 231.5 | 216.4| 218.8 213.3 | 211.5 172.4 164. 4 196.7 201. 4 229.6 239.2 | 245.5

Fixed Investment. ..o oo do....| 202.1 204.3 198. 3 204.6 202.5 203.8 205. 8 206.0 201.7 194.6 194.3 198.6 205.7 214.7 223.2 231.1

Nonresidential... .do....} 136.0 149.2 147.1 138.6 140.3 146.1 149.0 150.9 151.9 148.0 145.8 146.1 148.7 153.4 157.9 16%. 5
Struetures.__......... -do.... 49.0 54.1 52.0 50.5 51.2 52.4 54.8 54.1 55. 2 53.1 51.2 51.8 52,1 53.2 54.9 55.6
Producers’ durable equipment_.__... do....{ 87.0 95.1 5.1 88.1 89.1 92.7 94.2 96.8 96.7 94,9 94. 6 94.3 96.6 { 100.2 | 103.0 [ 106.8

Restdentfal .. ... .. ... 66.1 55.1 51.2 66.0 62.1 68.7 56.8 55.0 49.8 46,6 48.6 52.6 57.0 61.3 65.3 68.7

Change in business inventorfes, 17.9 107 —14.6 15.4 25.0 12.6 13.0 7.3 9.7 —22.2( =30.0( —20) —4.3 14.8 16.0 4.4

Nonfarm. oo iceeeaaceae 14.7 12.2 —17.6 11.4 23.7 14.5 13.9 7.4 12,91 —-25.6 | —31.2 —4.2 -9.5 12.7 17.3 15.4

Net exports of goods and services 7.1 7.5 20.5 10.0 12.7 15.0 3.9 2.9 8.1 15.9 24.4 214 21.0 8.4 9.3 5.9
Exports.. 101.6 144. 4 148.1 105. 2 115.0 133.2 142.2 148. 4 153.8 147. 6 142.9 148. 2 153.7 1541 160. 3 166. 2
ImMports. e ...do....] 94.4] 136.9 127.6 | 95.3| 1023 1182 138.3| 1455 145.7| 1325 1185 | 126.8| 132.7| 1457 | 151.0] 160.3
Govt(i purchases of goods and services, total_do.___.| 269.5 [ 303.3 330.0| 260.3| 277.8| 288.0| 208.0| 308.6 | 318.5| 3256 | 333.2) 313.2| 353.8 | 3547 362.0| 369.5

Federal .. ... . d 3 111.6 124.4) 100.1] 1064 106.1| 108.9| 113.5| 118.1} 1203 1224 | 124.6] 130.4 | 120.2] 1312 | 1344
National defense. R X 77.3 84.3 72.5 74.4 74.9 75.9 78.2 | 80.2 82.0 83.4 81.6 87.1 86. 2 86.9 88.6
State and local 191.6 214.56| 160.3 | 173.5| 181.9 | 189.1| 1951 | 200.4| 2053 | 210.9 | 218.6| 223.4 | 225.5| 230.9 | 235.1

By major type of product:t

Final sales, total. ... do._._| 1,288.6 | 1,402.5| 1,631.0 ] 1,302.1 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 } 1,621.4 | 1,659.2 1,695.4
Goods, total ..., do.7| 680.9 | 620.0| 696.3| '586.7 | '599.8 | 608.4 | 621.9 | 643.0| 6i2.8| 68L8 | 691.0| 7054 | 72.0| 727.5| 742.4 | '753.8
Durable goods_ . .oooocoooiiooooooo. do.-l.| 229.6 | 210.2| 266.5| 230.1 | 230.7 { 232.3 | 240.6 | 247.6 | 240.2| 240.5| 263.8 | 272.0| 280.6 | 286.3 | 205.8 | 302.0
Nondurable goods. ...ocooccooooo.o. do.___| 351.3] a3s8.9| 420.8| 356.6{ 360.0| 376.1 | 38L.3 | 395.4 | 402.6| 415.3 | 427.2| 433.4 | 443.3 | 441.1 | 446.6 1 451.8
113 1 S do....| 560.5{ 626.6 692.5| 567.0 680.1] 6051 | 614.6{ 633.8 | 652.8) 666.3 | 682 700.2| 719.5{ 7426 | 759.6 | 780.1
Structures 147.2 | 146.9 ] 142.1) 148.4| 146.2 | 1465 | 150.0 | 147.4 | 143.8| 137.2| 137.1| 145.0 | 149.1| 151.3 | 157.3 | 161.4
Change in business inventories. _......... do....| 17.9 10.7 | —14.8 16.4 29.0 12.6 13.0 7.3 0.7 —22.2| —30.0| —20| —43 4.8 16.0 14.4
Durable goods. . .ocoaeee i do....| 10.9 71| —121 18| 121 6.6 2.2 5.1 14.5] —15.4 | —15.3 | ~7.0| —10.6 | —3.6 5.4 6.8
Nondurable g00dS..ovenummoeeamaanaans do.... 7.0 3.6 —2.6 3.8 16.9 6.0 10.8 2.3| —4.7| —6.8| —14.7 5.0 6.3 18.5 10.6 7.5

+ GNP in constant (1972) dollarst
Gross national produet, totalt__._.._.._._.... bil.§..| 1,235.0 | 1,214.0] 1,917 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 [ 1,200.3 | 1,219.2 [ 1,246.3 | 1,260.0 [1,272.2
Personal consumption expenditures, total..do....| 767.7 | 759.1 770.3) 770.4 | 765.91 7618 | 7619 7647 748.1| 7sL6| 767.5| 775.3| 783.9| 800.7 | 808.6 816.4

Durable goods. ... . 23| utre] 12te| us1| 149 1s0| 16.1] 1031} 106.0| 108.4| 1151 | 118.0] 124.3 | 125.2 | 126.6
Nondurable goods. - 303.5 | 306.1) 310.6| 308.0| 305.1 | 304.0| 30L9 | 2998 300.6 | 307.2| 306.8 | 309.5| 314.6 | 317.6 | 319.7

Services 343.4 352. 4 338.7 339.7 341.8 342.9 343.7 315.1 318.0 351.8 353.4 356. 4 361.8 365.8 370.0
Gross private domestic investment, total.._do....| 207.2 | 182.0 137.8| 204.9| 211.8 | 194.8 | 187.9 | 176.2 | 169.1 129.3 1 126.2| 148.7 | 147.0 ] 167.1 171.7 | 173.8
Fized investment. ____..___........_..... do...} 190.7| 173.5| 149.8| 190.8| 186.4 | 183.4| 178.5| 17L.11 16L.1| 149.8 | 147.4 | 149.7| 152.5| 156.7 | 160.6 | 163.0
Nonresidential 131.0 128.5 111.4 132.5 132.4 133.5 131. 6 127.3 121.8 114. 4 110.6 110. 1 110.5 112.6 114.9 117.0
Residential. . .. ....oooooooooooos _ 5.7 | 5.0 34| B8.3| 5.0| 40.9| 47.0] 439 30.3| 354| 36.8| 39.6( 41.9) 441| 457 46.9
Change in business {nventories........... Tdo...} 165 85 —120] 14.1] 254 114 9.4 5.1 g0l —205| —21.2| —10| —-55] 104 1L1 9.9
Net exports of goods and services. ._.—..... do....| 76| 165 2.6 93| 129 184] 19| 1491 17.7| 20.1| 2¢3| 28| 21| 166, 160 165
Govt. purchases of goods and services, total.do_...| 252.5 | 256.4 261.0| 251.8| 2520 255.4| 256.1 | 2571 | 256.9| 2571 259.1| 262.4 | 265.2| 261.9 | 263.6 26?.2
Federal ...l ooooo.o.o.... “do.._l “06.6| 953 95.7] “95.2] Tor3| es3{ on7| 958! 9ta| 9n8| 953| 956 9n.2| 9541 96.0 98' .
State and local aeen -do.._.] 155.9 161.1 165. 2 156. 6 157.7 160. 1 161. 4 161.3 161. 5 162. 2 163.8 166. 9 168.0 166. 6 167.7 168.
" Revised.  » Preliminary, 1 Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on D. 33 of the July
product and personal income have been revised back to 1973 (see p. 24 fI. of the July 1976 1976 SURVEY. ¢ Includes data for items not shown separately.
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1976-10-01 | Preliminary Third Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS October 1976
Unless otherwise stated in footnotes below, data l 193 | 114 | 1o | 1978 1974 1975 1976

through 1974 and descriptive notes areas shownin

the 1975 edition of BUSINESS STATISTICS Annual total v 1 , b3 ‘ 111 I v 1 I I b 11 v I b3 ’ I | 1v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t

Gross national product._._._.._. Index, 1972=100..! 105.80 | 116.41 | 127.25 | 109.05 | 111. 56
Personal consumption expenditures..._.... do....| 105.5 116.9 | 126.3 | 108.8 | 1i2.0
Durable %oods ................... d 101.6 108.3 | 117.7 102.5 | 103.2
Nondurable goods. .. 107.9 1240 133.7 | 113.0{ 118.2

047 | m3.5] 122.7) 107.1] 1005
106.0 | 117.7] 132.4( 108.6 ] 111.1

Fixed investment

Nonresidential 103.8 116,11 132.1} 106.0{ 108.7
Residential ..o ooie L 110.8 122.3 | 133.2 | 1150} 117.5

Govt. purchases of goods and services....do__..| 106.7 118.3 | 129.9 | 110.3 | 112.7
ederal il do._..| 105.8 1171 | 130.0) 110.7 | 111.3
Stateand local... ..o ool do.._.| 107.3 119.0 | 120.8 | 110.0 | 113.6
National income, totalt. o .ocoocooaoaioo bil. $..| 1,064.6 | 1,135.7 | 1,207.6 | 1,102.7 | 1,113.5
Compensation of employees, total_...__.__. do....] 799.2 875.8 | 928.8 | 828.4 | 846.3

Wages and salaries, total.__.... do....{ 7012 764.5 | 806.7 | 725.9 | 739.7
Govt. and govt. enterprises._ - 148.6 160.4 | 175.8 | 153.1 155.5
Other__ ... - 552.6 604.1{ 630.8] 572.8 | 584.2
Supplements to wages and salaries....... do.... 98.0 111.3 | 122.1| 102.56{ 106.6
Proprietors’ income with inventory valuation
and capital consumption adjustments,

total .ol bil. $.. 92.4 86.9 90. 2 98.3 91.2

Farm.__. - 32.0 25.8 24.9 37.3 3L6
NONFAIM e eieccecceccem e aas do_... 60. 4 61.1 65.3 61.0 59.6
Rental income of persons with capital consump-
tion adjustment. . ..o . bil. §.. 21.6 21.0 22.4 21.5 20.9
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total. .. bil. §__ 99.1 84.8 91.6 99.3 95.7
Corp. profits with invent. val. adj.:
Domestie, total -- _do___. 90. 4 76.7 97.0 90.3 81.4

Financial. ...._..__
Nonfinancial, total @ ...

do.... 16.2 14,1
do__.. 74.1 62.6

00 =t
o
D
-3
La
=)
=
&
=3

Manufacturing, total ¢ - do.lll| aa1| 36.9| 46.4] 431| 304
Durable goods .« ocnimaao.o do.... 24.0 11.9 17.2 21.2 15.6
Transportation, communication, and
electric, gas, and sanitary serv..__bil. §.. 8.3 6.0 7.9 8.0 5.7
Restof the world. ..oceeneivamaoooos do..-. 6.8 11.2 6.2 7.7 14.6
Profits before tax, total. . __._____._.._._. do....| 115.8 127.6 | 114.5] 117.1 ] 126.3
Profits tax Hability. . .do.... 48.7 52.4 49.2 48.6 60.5
Profits after tax.. -do.... 67.1 76.2 65.3 68.5 75.8
Dividends......__. .do_._. 27.8 30.8 32.1 29.3 29.9
Undistributed profits...cccocoooo__ do.... 39.3 44.4 33.2 39.1 45.9
Inventory valuation adjustment._........ do....| —18.6 | —39.8| —11.4| —19.1 ] —30.4
Capital consumption adjustment. . 1.9 —3.0| —-11.5 1.4 -2
Net interest --do___. 52.3 67.1 74.6 55.3 59.4
DISPOSITION OF PERSONAL INCOME({t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... ... ... il. 3 .3 11,249.7 1 1,005.5 | 1,109.7
Less: Personal tax and nontax payments 3 . 168.8 | 157.8 | 161.3
Equals: Disposable personal income......... . .9 11,080.9 1 937.7 ) 948.4
Less: Personal outlays@®......... - . 5 996.9 | 856.6 | 875.8
Equals: Personal saving$.. d 84.0 8L 1 72.6

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:

Al industries. - ... . ... .. .8 09.74 | 112,40 | 112,78 | 28.48 24.10
Manufacturing. ... ________ _ 38.01 46,01 | 47.95 | 11.43 9.49
Durable goods industries § R 19.25 22.62 | 21.84 5.84 4.74
Nondurable goods industries §...._____ do__..| 18.76 23.39 | 26.11 5.59 4.75
Nonmanufaeturing._ - ... ... 61.73 66.39 | 64.82 | 17.05| 14.61
Mining _ .. ... do._. 2.74 3.18 3.79 1 .68
Railroad ... .. ______._.__. 1.96 2.54 2. 55 56 .50
Alr transportation_______. 2.41 2.00 1.84 .60 .47
Other transportation 1.66 2.12 3.18 47 .34

Commercial and oth

Seas. adj. qtrly. totals at annual rates:
All industries
Manufacturing. ...
Durable goods in
Nondurable goods in

Nonmanufacturing.
Mining. ......

Alr transportation

Other transportation 1.73 1,63
Publicutilitles._..__ .. _.__.___._..__._. 19.80 | 20.12
Electric._...._ 16.72 | 17.12
Qas and other... | 3.08 3.00
Communication..._._ - .| 13.24 ] 13.83
Commereial and other pemaeaat 21,351 21,69

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept. 1976 and Oct.~Dec. 1976 based on expected capital expenditues of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY. ¢ Includes
communication, tSee corresponding note on p. S-1. QIncludes data for items not
shown separately. @Personal outlays comprise personal consumption expeunditures,
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114.64 | 118.03 | 121.60 | 124.55 | 125.93
115.3 | 118.6 | 121.8 | 123.7 | 125.1
106.5| 110.2 | 113.8| 115.1 ] 117.1
122.3 [ 125.9 | 120.6 | 13L.2| 132.1
121 114.9 | 17.4] 119.7 [ 1215

1153 | 120.3 ] 125.2] 129.9} 131.9
13,2 118.6 | 124.7] 129.4| 1318
121.0| 125.3 | 126.7 | 131.5( 132.1

116.4 | 120.0 | 124.0| 126.7 | 128.6
114.91 118.4 | 123.8] 126.8 128.4
117.2 ] 121.0| 124.1] 126.5| 128.7
1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7
866.3 | 888.8 | 901.8 ] 904.0( 9129
756.7 | 775.6 | 786.0 | 785.8  792.8
158.1+ 161.1 | 166.7 | 170.0{ 173.8

598.6 | 614.4 ; 619.3 | 615.7 ] 619.0
109.6 | 113.3 | 1156.8] 118.2} 120.1

85.0| s6.0| s55| sn1]| s86.8| o5
60.4| 622| 622| 62| 67| o6

67.8 67.6 80.8 67.2 | 104.5 80.5

20.6 21.0 2L 5 21.9 22.3 22.4 22.9 23.3
87.8 81.7 74.1 69.0 8.6 | 105.3 1 105.6 | 1151
80.8 75.1 69.5 72.1 91.7| 1114 112.7] 121.9
14.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0
66.8 60.5 §6.3 68.2 79.2 99.3 99.8 1 107.9
39.0 37.7 1.6 2.7 43.5 57.0 65.3 61.2
12,1 10.7 9.0 8.4 14.8 24.3 211 23.7
6.4 6.3 6.7 5.0 7.3 9.5 9.7 8.8
9.0 10.1 1L.0 5.5 6.3 6.5 6.4 7.7
126.4 | 138.8 | 119.2 94,2 | 105.8 | 126.9( 131..3| 1411
53.0 57.6 48.6 40.2 44.8 54.8 57.2 61. 4
73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7
30.7 31.3 3L1 3L.7 319 32.6 32.2 33.1
42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6
—36.6 | —53.4 | —38.8 | —16.5 [ —~7.8| —9.0| —12.3| ~11.5 | —144 | —12.7
~1.9| —-3.5| —6.3| —8.6 | —11.4 | —12.6 | —13.5 | —14.5 | —15.4 | —15.7
65.9 70.0 78.2 73.7 74.0 74.9 76.8 78.6 80.3 83.1

1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,209.7 | 1,331.3 | 1,362.0 |1,336.2
167.4 | 174.5 | 178.3 | 179.3 | 142.2| 174.0 | 179.8 | 183.8 | 189.
969.5 | 998.0 |1,015.8 |1,023.8 |1,088.2 [1,091.5 |1,119.9 |1,147.6 | 1,172.5 11,190.4
901.6 | 930.4 | 935.0 | 956.7 | 983.6 [1,011.1 1,033.2 1,068.0 1,053.6 1,1}/@.2

5.59| 565| 6.64| 510| 55| 516 599 478 | 5.61| 590
560 59| 69| 574 65| 65 | 7.30 6.18| 705 7.35
16.89 | 16.61 | 18.20 ] 14.08 | 16.28 | 16,12 | 17.44 | 1401 | 17.04 | 17.29
78 80 91 91 .97 .94 .97 92 .99 .95
64 64 78 59 .71 .62 62 49 .68 .54
61 43 48 44 .47 .50 .43 26 42 .34
49 .58 71 62 .77 . .93 721 102 .96

4.56  4.42| 4.8 | 384 415 4.16 .85 418 | 4.74| 490
75 .78 .87 .58 79 91 .85 .62 76 .98
8 . . 26 2.02 | 321 ...

5.46 | 557 5.97 4,88 | 519 | 5.00 .

. ¢ 2
291] Lea| 18| 209{ 1eo| 212| 1651 118} 1
1ss| 26| 27| 2s2| 27| 290 35| 320/ 4

64
44| 142
16 | 3.44

20.97 | 20.16 | 20.03 | 20.28 | 19.52 | 19.79 | 2091 21.01 | 21.85 23.09
18.10 | 17.47 | 17.76 | 17.03 | 16.41 | 16.58 | 17.92 | 18.56 | 18.82 | 19. 66

2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.36 .:3) 03 3.4
13.94 | 14.01 | 14.04 | 13.36 | 12.50 | 12.95 | 12.22 | 12.54 {1)-. 6 3565
oL 63 | 22.84 | 22.04 | 20.82 ) 20.83 | 20.34 | 20.44 1 20,68 " 20.94 35.02

interest paid by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

€Data for individual durable and nondurable goods industries compo
Mar., June, Sept., and Dec. issues of the SURVEY.

nents appear in the



1976-11-01 | Revised Third Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss STaTisTIcs, biennial statistical supplement to the SURVEY
oF CURRENT BusiNEss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusinEss STaTisTIcs went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTICS; they appear in the main desecriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 l 974 | 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin 111 ‘ v I l 11 | TiI ‘ v I l I | 11T ] v 1 ‘ | 111
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
Gross national product,totalt._...........___ bil.$..{1,306.6 |1,413.2 | 1,516.3 | 1,317.5 | 1,355.1 §1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,688.2 | 1,636.2 | 1,675.2 |r1,708.4
Personal consumption expenditures, total..do_...| 809.9 | 887.5 973.2} 818.2| 833.1 | 853.3 | 878.7 ) 906.8 | 911.1| 933.2| 960.3 | 987.3 [1,012.0 j1,043.6 !1,064.7 [71,088.5
Durable goods, total @ ... ____.... do._..| 123.7 121.6 131.7 123.5 121.1 118.6 122.5 128.0 117. 4 122.1 127.0 136.0 141.8 151.4 155.0 | r 157.6
Motor vehicles and parts.._.......__.__ do.... 55.2 47.9 53.2 54.5 50.7 46, 2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70.4 { r71.7
Furniture and household equipment.._do____| 50.7 54,7 57.6 51.0 52.0 53.7 5.9 55.7 54.4 54.6 57.0 58.2 60.6 61.2 62.3 | r62.9
Nondurable goods, total ¢ 333.8 376.2 409.1 338.1 348.1 360. 6 371.9 383.8 388.5 394. 4 405.8 411.6 421.6 429.1 434.8 (7 441.8
Clothing and shoes.. 61.3 65.1 70.0 61.7 62.8 61.2 65.0 66. 2 65.0 66. 6 69.3 71.3 73.0 73.5 73.2 | 775.9
Food_ ... 168.1 189.9 209.5 171.3 175. 2 181.5 186. 4 193.7 198.0 203. 2 207.8 211.8 215.2 219, 2 223.1 [r225.2
Gasoline and oil 27.8 36.3 38.9 27.6 30.2 31.8 36.2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 | 741.6
Services, total @ .. _.__ 352.3 389. 6 432.4 356.6 363.8 374.1 384.3 394.9 405. 2 416.7 427.4 436.7 418.6 463.2 | 474.9 |7 489.1
Household operation__ 50. 2 56.1 63.9 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 | r72.8
Housing........... 123.2 136.4 150. 2 124.8 128.1 131.8 134.6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163.9 167.8
Transportation ... . ________.___. d 27.9 311 34.0 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 341 35.0 36.5 37.0 37.8
Qross private domestic investment, total.__do....| 220.0 | 215.0 183.7 | 220.0| 23185 | 216.4 | 218.8| 213.3 211.5 | 172.4 164. 4 196.7 201. 4 229.6 230.2 |r247.0
Fixed Investment. .. . ______.__.__ A 204.3 198.3 204.6 202.5 203.8 205.8 206.0 201.7 194. 6 194.3 198.6 205.7 214.7 223.2 [ r231.9
Nonresidential._ 3 149.2 147. 1 138.6 140.3 145.1 149.0 150.9 151.9 148.0 145.8 146. 1 148.7 153. 4 157.9 |7 163.0
Structures. oo oiiieicaenas d N 54.1 52.0 50.5 51.2 52.4 54.8 5141 55.2 53.1 51.2 51.8 52.1 53.2 54.9 | r56.0
Producers’ durable equipment.._.... do....] 87.0 95.1 95.1 88.1 89.1 92.7 94.2 96.8 96.7 94.9 94.6 94.3 96.6 | 100.2 | 103.0 | r 107.0
Resldentlal __.___._.____. e 66. 1 b5.1 51.2 66.0 62.1 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3 | r68.9
Change in business inventories. 17.9 10.7 —14.6 15.4 29.0 12.6 13.0 7.3 9.7 —22.2| —=30.0 —2.0 —4.3 14.8 16.0 | r15.1
Nonfarm. .o 14.7 12.2 —17.6 11.4 23.7 14.5 13.9 7.4 129 —25.6 | —31.2 —4.2 -9.5 12.7 17.3 | r15.6
Net exports of goods and services._....._... do.... 7.1 7.6 20.5 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.3 r3.4
Exports. 10L. 6 144.4 148.1 105. 2 115.0 133.2 142. 2 148. 4 153.8 147.5 142.9 148. 2 153.7 154. 1 160.3 | r 166.3
Imports. 94.4 136.9 127.6 95.3 102.3 | 118.2( 138.3 145. 5 145.7 132.5 118.5 126.8 132.7 145.7 151.0 |~ 162.9
Govt. purchases of goods and services, total _.do._..] 269.5 | 303.3 339.0) 260.3 | 277.8 | 288.0 | 298.0| 308.6 | 318.5| 325.6 | 333.2| 343.2| 353.8 | 354.7 | 362.0 |r369.6
Federal. . oo ieeciooo A 111.8 124.4 100. 1 104. 4 106. 1 108.9 113.5 118.1 120.3 122. 4 124.6 130.4 129.2 13L.2 | r134.5
National defense. . 77.3 84.3 72.5 744 74.9 75.9 78.2 80. 2 82.0 83.4 816 87.1 86. 2 86.9 | ~88.5
State and local 191.6 214.5 169.3 173.5 181.9 189.1 195.1 200. 4 205.3 210.9 218. 6 223. 4 225.5 230.9 | r235.0
By major type of product:t
Final sales, total..__ . 5 . 5 . 1,360.0 { 1,386.4 | 1,424.2 ) 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 }1,621.4 | 1,659.2 |r1,693.3
Goods, total.... . . 3 3 A 608. 4 621.9 643.0 642, 8 661. 8 691.0 705. 4 724.0 727.5 742.4 |r 751. 0
Durable goods. . A . 3 . . 232.3 210.6 247.6 2140.2 249. 5 263.8 272.0 280.6 286.3 265.8 |7 301.4
Nondurable goods_...._..._._......_ do._.__| 351.3| 3889 420.8| 356.6 | 369.0| 376.1{ 38L.3( 305.4 | 402.6] 4153 | 427.2| 433.4 | 443.3 | 441.1| 446.6 | r440.6
510 g 1 R, do....| 560.5| 626.6 692.5| 567.0 | 580.1 | 605.1 ] 614.6 | 633.8 | 652.8] 666.3 | 68+.2| 700.2| 719.5| 742.6 | 759.6 | 780.1
Structures. 147.2 146.9 142.1 148.4 146. 2 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149.1 151.3 157.3 | r162.2
Change in business inventories.__........ do....| 17.9 10.7 —14.8 15.4 20.0 12.6 13.0 7.3 9.7| —22.2| —30.0| —2.0| —+3 14.8 16.0 | r15.1
Durable goods_ . _________._____________ do_.__ 10.9 7.1 =-12.1 11.8 12.1 6.6 2.2 5.1 14.5| —15.4 | —156.3 | —7.0| —10.6 | —3.6 5.4 6.8
Nondurable goods_..._.__.________._.._ do.... 7.0 3.6 -2.6 3.6 16.9 8.0 10.8 231 —4.7| —6.8| —14.7 5.0 6.3 18.5 10.6 r8.3
GNP in constant (1972) dollarst
Gross national produet, totalf__............_. bil. $..| 1,235.0 | 1,214.0| 1,191.7 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 { ,191.7 | 1,161.1 { 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 (71,271.7
Personal consumption expenditures, total. .do....| 767.7 | 759.1 770.3| 770.4 | 765.9 | 761.8 | 7619 | 7647 748.1| 75L6 | 767.5| 775.3| 783.9 | 800.7 | 808.6 |r815.7
Durable goods. . ..oceeeeiaaeaool 121.8 | 112.3 L9 | 121.2] 181 1149 1150 | 116.1 | 103.1{ 106.0| 108.4 | 1151 | 118.0| 1243 | 125.2 1 7126.2
Nondurable goods 309.3 | 303.5 306.1| 310.6 | 308.0 ] 305.1 | 304.0| 3049 299.8 | 300.6 | 307.2| 306.8 | 309.5| 314.6 | 317.6 [r318.9
ServiCes ool 336.5 | 343.4 | 352.4| 338.7 | 339.7| 341.8 | 342.9| 343.7 | 315.1| 348.0| 351.8 | 353.4 | 356.4 | 361.8 | 365.8 |~370.6
Gross private domestic investment, total...do....] 207.2| 182.0 137.8 | 204.9 211.8 194.8 187.9 176.2 169.1 129.3 126.2 | 148.7 147.0 167.1 171.7 | r175.2
Fixed investment....................... do....| 190.7| 173.5| 149.8| 190.8 | 186.4 | 183.4 | 178.5| 171..1| 16L1] 140.8 | 147.4 | 140.7 | 152.5| 156.7 | 160.6 |~ 165.0
Not}remdgnhal-_ 131.0 128.5 111. 4 132.5 132.4 133.5 131. 6 127.3 121.8 114. 4 110. 6 110. 1 110.5 112. 6 114.9 | r 117.5
59.7 45.0 38.4 58.3 54.0 49.9 47.0 43.9 39.3 35.4 36.8 39.6 41.9 41.1 45.7 | T47.4
16.5 8.5 —12.0 14.1 25. 4 11. 4 9.4 5.1 8.0 —20.5 | —21.2 -1.0 —5.5 10.4 11| 710.2
Net exports of goods and services........... do.... 7.6 16.5 22.6 9.3 12.9 18.4 14.9 14.9 17.7 20.1 24.3 22,8 23.1 16.6 16.0 | r15.3
Govt. purchases of goods and services, total .do....| 252.5 | 256.4 261. 0| 251.8| 252.0 | 255.4 256.1 | 257.1| 256.9| 257.1| 250.1 | 262.4 | 265.2] 261.9 | 263.6 |r265.5
Federal...._..__._..._..____. 96.6 | 95.3 95.7| 95.2| 9£3| 953 97| 958 us4| 918| 953| 956 | 97.29 954 96.0 ) r97.3
State and local... 155.9 161. 1 165. 2 156. 6 157.7 160. 1 161. 4 161.3 161.5 162.2 163.8 166. 9 168.0 166. 6 167.7 | 7 168.2

r Revised. ® Preliminary. t Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Estimates of national income and
product and personal income have been revised back to 1978 (see p. 24 fI. of the July 1976

SURVEY); revisions prior to May 1975 for personal income appear on p.
1976 SURVEY.

¢ Includes data for items not shown separately.

33 of the July
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SURVEY OF CURRENT BUSINESS

November 1976

Unless otherwise stated in footnotes below, data I 1973 l 1974 , 1975 1973 1974 1973 1976
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total v 1 11 11T v I I I v I 11 III- v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product._....___. Index, 1972=100..| 105.80 | 116.41 { 127.25 | 109.05 | 111,56 | 114.64 | 118.03 | 121.60 | 124.55 | 125,93 | 128,07
Personal consumption expenditures. 105.5 116.9 | 126.3 | 108.8 | 112.0| 1153 118.6 | 121.8 | 123.7| 1251 | 127.3
Durable goods. .. 101.6 | 108.3| 117.7} 1025} 103.2| 106.5| 110.2| 113.8 [ 1151} 117.1 | 118.2
Nondurable good: 107.9 | 124.0| 133.7] 113.0] 118.2| 122.3| 1259 120.6 ] 131.2; 132.1| 1351
Services 1047 | 113.5| 122.7| 107.1] 109.5 1121 1149 | U7.4} 119.7 | 12L.5| 123.6
Gross private domestic investment:
Fixed investment 106.0 117.7 | 132.4| 108.6 | 1.1 | 1153 '120.3 | 125.2| 120.9 | 131.9| 132.7
Nonresidential. 103.8 | 116.1] 1321 106.0| 108.7 | 113.2| 118.6 | 124.7| 120.4 | 13L.8 | 132.7
Resldential . o ool 110.8 122.3 | 133.2| 116.0| 117.5( 12L.0| 125.3 | 126.7 131.5 | 132.1 132.8
Govt. purchases of goods and services....do....| 106.7 118.3 | 120.9| 110.3]| 112.7| 116.4| 120.0 | 124.0| 126.7 | 128.6 | 130.8
Federal . ool do_... 105.8 117.1 130.0 | 110.7 | 111.3 | 114.9| 118.4 123.8 | 126.8 128.4 130.4
Stateand local......o.oooooioaiioo do._.. 107.3 119.0 | 129.8 1100 | 113.6 117.2) 121.0| 124.1 126.5 128.7 131.0
Natlonal income, totalt_ .. .__.......___..._._ bil. $--| 1,064.6 | 1,135.7 | 1,207.6 | 1,102.7 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 |»1,362.5 | ._...._
~
L Compensation of employees, total_.._...... do....| 799.2 875.8 | 928.8 | 828.4} 846.3| 866.3 | 888.8 | 901.8 | 9040 | 912.9 | 935.2 | 963.1{ 994.4 |1,017.2 [r1,037.5 |........
Wages and salarles, total odo.__. 701.2 764.5 | 806.7| 725,94 739.7{ 766.7| 775.6 | 786.0| 785.8 | 792.8 | 811.7 | 836.4] 86L8 881.1 |r897.8 {._......
Govt. and govt. enterprise: _.do....| 148.6 160.4 | 175.8] 153.1 ] 155.56| 1581 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2 | 185.4 | 1887 191.7 |........
Other_______________________ do.__. 552. 6 604.1 | 630.8 8§72.8 584.2 ] 598.6 614.4 619.3 615.7 619.0 634. 4 654.1 676.1 692.4 {1 7706.1 |.......
Supplements to wages and salaries. ...._.do_... 98.0 13| 1221 102.5| 106.6 ( 109.6 | 113.3 | 1158 | 118.2| 120.1 | 123.5 | 126.7 | 1329 | 136.2 | 130.6 |........
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total. - ol bil. $__ 92.4 86.9 90. 2 98.3 91.2 85.0 86.0 85. 5 8l.1 86.8 95.5 97.2 93.2 100.3 96. 1
Farm... ..do___. 32.0 25.8 24.9 37.3 3.6 24.6 23.8 23.3 17.9 4.1 29.2 28.3 21.9 27.5 21.7
. Nonfarm. 0...- 60. 4 61.1 65.3 61.0 59.6 60. 62.2 62.2 63.2 62.7 68.3 69.0 71. 4 72.8 74.4
Rental income of persons with capital consump-
tion adjustment. ... ____.______. bil. §.. 21,6 21.0 22.4 21.5 20.9 20.6 21.0 21.8 21.9 22.4 23.3 2811 7234 |.co.o.
Corp. profits with Inventory valuation and capi-
tal consumption adjustments, total____bil. $_. 99.1 84.8 91.6 99.3 95.7 87.8 81.7 74.1 69.0 86.6 | 108.3 | 105.6 | 115.1
Corp. profits with Invent. val. adj.:
Domestie, total 90.4 76.7 97.0 90.3 8l.4 80.8 75.1 69. 5 72.1 91.7 111.4 | 112.7 121.9
Financial. ....... 16. 2 14.1 12.9 15.7 14.8 14.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0
Nonfinaneial, total @ .. _..____.._____ 74.1 62.6 84.1 74.5 66.6 66.8 60.5 56.3 58. 2 79.2 99.3 99.8 107.9
Manufacturing, total @ ... __._._____ do.--- 44.1 36.9 46.4 43.1 39.4 39.0 37.7 31.6 2.7 43.5 57.0 85.3 61.2
Durablegoods._ ... do.__. 240 11.9 17.2 21.2 15.6 12.1 10.7 9.0 8.4 14.8 4.3 21.1 23.7
Transportation, communication, and
electric, gas, and sanitary serv____bil. $.. 8.3 6.0 7.9 8.0 5.7 6.4 6.3 5.7 5.0 7.3 9.8 9.7 8.6 .
Restoftheworld. ... ... .. do.--. 6.8 1.2 6.2 7.7 14.6 9.0 10.1 L0 6.5 6.3 6.5 6.4 7.7 6.8 6.5 [ceemmonn
Profits before tax, total . . _.....___...___. do-... 115.8 127.6 1 114.5 | 117.1 126.3 | 126.4| 138.6 | 119.2 94,21 105.8 126.9 131.3 141.1 146. 2
Profits tax Hability. . _..._...________.. do--.. 48.7 52.4 49, 2 48.6 50.5 53.0 57.6 48.6 40.2 44.8 54.8 57.2 61.4 63. Q
Profits after tax. .. o oo do_... 67.1 75.2 65.3 68.5 75.8 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7 82.7
Dividends. ..o iiiaeas do.... 27.8 30.8 32.1 29.3 29.9 30.7 313 3L.1 31.7 3L.9 32.6 32.2 33.1 34.4
Undistributed profits. - -............. do.-.. 39.3 44.4 33.2 30.1 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 48.3
Inventory valuation adjustment__..___.. do....| —18.6 | —39.8| —11.4| —19.1 § —30.4 | —36.6 [ —53.4 | —38.8 | —16.5 | —=7.8 | —9.0 | —12.3 | —11.5| —14.4
Y Capital consumption adjustment._...... do.... 1.9 —3.0| —11.5 1.4 —2| =-L9f —3.5| —~6.3| —8.6| —11.4 | —12.6 | —13.5 | —14.5 | —15.4
Net interest oo . do-... 52.3 67.1 74.6 55.3 59.4 65.9 70.0 73.2 73.7 74.0 74.9 75.8 78.6 80.3
DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total .. ___..._.o.o_.___._. bil. $..1 1,052.4 | 1,163.3 [1,249.7 {1,095.5 | 1,100.7 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,209.7 { 1,331.3 | 1,362.0 1 1,386.¢
Less: Personal tax and nontax payments.___.do.._.| 150.8 170.4 | 168.8 | 157.8 | 161.3 | 167.4 | 174.5 | 178.3 | 179.3 | 142.2| 174.0| 179.8 | 183.8 | 189.5 | 105.8
Equals: Disposable personal income. . “do...| 90L7 | 982.9(1,080.9 | 937.7 | 948.4 | 969.5 | 098.0 |1,015.8 |1,023.8 [1,088.2 {1,091.5 [1,119.9 |1,147.6 |1,172.5 |-1,190.2
Less: Personal outlays@®............ do____| 831..3| 910.7 | 996.9 | 856.6 | 875.8 | 90L.6 | 030.4 | 9350 | 956.7 | 983.6 |1,011.1 (1,036.2 [1,068.0 | 1,089.6 |r1,114.3
Equals: Personal saving§. . ....oocceeemneaaa. do.... 70.3 72.2| 84.0| 8L1 72.6 | 67.8| 67.6| 80.8 67.2 | 104.5| 80.5| 83 79.5 82.9 | r75.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or siinual totals: 7
All industries_ biLs. | 90.74| 11240} 11278 | 28.48 | 24.10| 2816 | 28.23 | 3192 | 2582 | 28.43| 27.79 | 30.74 | 25.87 | 20.70 [ 130,54 | 135.05
Manufacturing_ __ R 38.01 46,01 | 47.95 11.43 9.49 1127 11.62 13.63 10. 84 12.15 11.67 13.30 10. 96 12. 66 13.25 12~ 90
Durable goods ustries § . _.do... 19.25 22,62 | 21.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5.61 5.90 7.07
Nondurable goods industries §.......__ do... 18.76 23.39 | 26,11 5.59 475 5. 69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 7.35 8.84
Nonmanufacturing 61.73 66.39 | 64.82 | 17.05 | 14.61 16.89 | 16.61 18.29 14.98 16.28 1 16.12 | 17.44 14.91 17.04 17.29 19.15
Mining. . ___._. 2.74 3.18 3.79 g1 .68 .78 .80 .91 .91 97 .94 .97 .92 .99 .95 1.02
Railroad.______ 1.96 2.54 2.55 .56 .50 .64 .64 .78 .59 71 .62 .62 .49 .68 .54 .47
Alr transportation._________ 2.41 2.00 1.84 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 .42 .34 .33
Other transportation 1.66 2.12| 3.18 47 .34 .49 .58 .71 .62 .77 .85 .93 12| 102 -96 -82
1871 20.55| 2014 5.36| 438 530| 52| 567 442 494 507| 570] 479| 550 587 6.6
15.94 | 17.63 | 17.00 | 454 | 3.85| 456| 4.42| 48| 38| 415| 416| 48| 418| 474 4900 556
2.76 292 3.14 .82 .52 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 | 107
12.85 | 13.96| 12.74| 3.53| 3.19| 360 339| 37| sul 32| 314} 326{ 2.92| 32l ...
21.40 22,05 | 20.60 5.83 5.05 5. 46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 5.21 | 28.62 | *9.87
Seas. adj. qtrly. totals at annual rates:
All industries._.._..___.________ 111.40 | 113.99 | 116.22 | 114.57 | 11246 | 112.16 | 11180 | 114.72 | 118.12 11122.96 |1 127.03
Manufacturing..._._____.__. 4532 | 4704 | 48.08 | 49.05| 48.78| 47.3p| 46.82| 49.21 | 50.64| 53.81 ) 56.29
Durable goods industries . ____ 2050 | 23.08| 23.28 | 22.86| 22.59| 21.01| 2107} 2163 | 22.5¢| 2408 | 24.80
Nondurable goods industries 4 2282 | 23.06| 24.80| 26.20| 26.19| 26.38| 25.75 | 27.58 | 28.09 | 20.73 | 3L.49
Nonmanufacturing .08 | 66.94 | 68.14 | 6552 | e3.68| 64.76 | 64.98| 65.51 | 67.48 | 60.16 | 70.74
Minlng____.____ ﬁg. o7l 327 36| 37| 378| a2 | 3.82| 3.8 | 38| 387 402
Rallroad 242 =68 305| 230| 270| 27| 23| 208| 264 231, L él
Air transportation 291 Tsa! 181 209] 160| 212 L65[ 118i 144 1.42 % 0(15
Other transportation 18| 26| 27| 28| 27| 29| 35 320 416, 3.4 .
Public utilities 1980 | 20,12 | 20.07| 20.16 | 20.03 ] 20.28 | 19.52 | 1079 | 20,01 | erg1| 21851 23.09 2409
Electric 16.72 17. 1; 18. 10 17.47 17.76 17.03 16. 41 16.58 17.92 18. 56 18. 82 19. 66 23- gg
Gas and other. 08| 300| 287 268 317} 3925| g1 | 32| 300 336 3031 34 .
Communication 1324 | 13831 1304 | 1401 | 14.04 | 13.36 | 12,50 | 12,95 | 12,22 | 1254 1262 |........ T
Commereial and other 2135 | o169 2163 | 22.84 | 22041 20,82 | 20.83 | 20.34 ) °20.44 | 20.68 1 20,94 |235.02 5

r Revised.

» Preliminary.
Sept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY.
tSee corresponding note on p. 8-1.
©Personal outlays comprise personal consumption expenditures,

communication,
shown separately.

Digitized for FRASER
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1 Estimates (corrected for systematie biases) for July-

QIncludes data for items not

§Personal saving is excess o
2 Includes

9 Data for individual durable and nondurable goods in
Mar., June, Sept., and Deg. issues of the SURVEY.

al outlays.

interest paid by consumers to business, a}ld personal transfer payments to foreigners (net)-
f disposable income over person

dustries components appear in the
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CUrRRENT BusiNgss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STaTIsTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNness StarTisTICcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data

1973 | 1974 | 1975

1973

1974 1975

1976

through 1974 and descriptive notes are as shownin
the 1975 edition of BUSINESS STATISTICS

Annual total

11 | v

I

[11]111[1\’

I|II,IIIIIV

I IIIIIII

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
Gross national produet, totalt.....o..o..oo.. bil.$_.11,306.6 (1,413.2 | 1,516.3 | 1,217.5 | 1,365.1 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 |r1,709.8
Personal consumption expenditures, total__.do....| 809.9 | 887.5 973.2| 818.2( 833.1( 853.3| 878.7| 906.8 ! 911.1} 933.2| 960.3 | 987.3 |1,012.0 ]1,043.6 }1,064.7 | 1,088.5
Durable goods, total @ __.....oc.oocoo_ do....| 123.7| 1216 13L7| 1235 1201 1186 122.5| 128.0| 117.4| 1221 | 127.0| 136.0 | 141.8 | 151.4 | 155.0 | 157.6
Motor vehicles and parts...._.._..._... do....| 85.2] 479 53.2| 545 50.7| 46.2| 485 53.0| 43.7| 47.6| 49.5| 56.3) 50.21 68.0( 70.4 717
Turniture and household equipment.._do....] 50.7 54.7 57.6 51.0 52.0 53.7 54.9 55.7 54. 4 54.6 57.0 58.2 60.6 61.2 62.3 62.9
Nondurable goods, total @ 333.8 | 376.2 400.1( 338.1 ) 348.1| 360.6| 371.9| 383.8 ) 383.5| 304.4 | 4058 | 414.6| 421.6 | 420.1| 434.8 | 441.8
Clothing and shoes..... 6.3 651 70.0 67| 628 64.2! 650| 66.2| 650| 66.6| 69.3| 7L3! 73.0| 735} 732 75.9
00a.. 0 eaeoanoe 168.1 ] 189.9| 209.5| 171.3| 175.2| 181.5| 186.4 | 193.7 | 198.0| 203.2| 207.8 | 2lLg| 215.2] 219.2| 223.1 | 225.2
Gasoline and 0il..eoeocooeeaoaaaoon 2.8 | 36.3 38.9] 27.6| 30.2| 31.8| 36.2| 380| 39.3| 37.9| 38.6| 39.2| 39.9]| 40.1| 40.3 41.6
Bervices, totalQ .. ooocoioocceiioon 352.3 | 380.6 | 432.4| 356.6| 363.8| 374.1| 384.3| 394.9| 405.2| 416.7 | 427.4| 436.7 | 448.6 | 463.2| 474.9 | 489.1
Household operation. 50.2| 56.1 63.9| 1.1 5.6 628 553 57.5| 59.1] 6L2! 637 650| 659 684/ 62.6 72.8
Housing....... —— 123.2| 136.4 150.2| 124.8) 128.1| 131.8 | 134.6 | 137.8 | 141.3| 145.0| 148.4 | 151.8 | 155.8 | 159.7 | 163.9 | 167.8
Transportation 27.9( 311 3.0 28.1| 286 2.7 30.6{ 316 325 333! 336! 31| 350 36.5| 37.0) 37.8
Gross private domestic investment, total...do....] 220.0 | 215.0 183.71 2200 231.5] 216.4| 218.8| 213.3| 211.5| 172.4| 164.4 | 196.7 | 20L. 4] 220.6 | 239.2 | 247.0
Fixed investment. 204.3( 198.3] 204.6| 202.5| 203.8| 205.8| 206.0 200.7| 194.6 | 194.3| 198.6 | 205.7 | 214.7 | 223.2| 23L9
Nouresidential 149.2 | 147.1) 138.6 | 140.3 ] 145.1| 140.0) 150.0 | 151.9| 148.0 | 1458 | 146.1 | 148.7 | 153.4 | 157.9 | 163.0
Structures.._ 54.1 520 505 51.2| 524 54.8| s41| 552| 531 5L2| 51.8) b21] 632 549 56.0
Producers’ du 95.1 95.1{ 881! 8o.1{ 92.7| 942 96.8| 9671 949 9L6{ 943| 96.6| 100.2}| 103.0| 107.0
Residentlal . __._.._...___. 55.1 51.2] e60| 621] 53.7| 56.8| 550| 49.8| 46.6| 48.6| 52.6| 57.0| 61.3| 653 68.9
Change in business inventorl. 10.7 —-14.6 15.4 29.0 12,6 13.0 7.3 9.7| —22.2| —30.0( —20] —4.3 14.8 16.0 15.1
NODfAIM e e ceaccacmeeee 12.2| -17.6} 11.4] 23.7| 145| 139 7.4| 129| —25.6| —31.2( —4.2¢ -9.5] 127 173 15.6
Net exports of goods and services 7.8 20.5 10.0 12,7 15.0 3.9 2.9 8.1 15.0 24.4 21. 4 21.0 8.4 9.3 rd 7
EXPOrtS. e oo coeeccaccaeeaen 144.4 | 148.1| 105.2| 115.0 | 133.2| 142.2 | 148.4| 153.8| 147.5] 1429 | 148.2| 153.7 | 154.1| 160.3 |r167.7
Imports 136.9 | 127.6| 953 1023 | 1182 138.3| 145.5| 1457 132.5| 118.5| 126.8 | 1327 | 1457 | 151.0 |~163.0
Govt. purchases of goods and services, total_do....| 269.5 | 303.3 339.0| 269.3( 277.8| 288.0( 298.0{ 308.6! 318.5| 325.6| 333.2| 343.2| 353.8 | 354.7| 362.0} 369.6
Federal. . ..o mmeoeiiaaeae 3 111.6 124.4] 100.1| 1044 | 106.1 ] 108.9 | 113.5] 118.1] 120.3] 1224 | 124.6 | 130.4 | 120.2| 131.2 | 1345
National defense 71.3 8431 72.5| '74.4) 7491 75.9| 78.2] 80.2| 82.0| 834 846| 87.1] 8.2 869 88.5
State and local. onee o oiiooaiiiaiiial d 191.6 214.6] 169.3( 173.5] 1819 189.1{ 1951 | 200.4{ 205.3| 210.9| 218.6 | 223.4] 225.5| 230.9 | 235.0
By major type of product:{
Final sales, total. ... .. ... do....[1,288.6 | 1,402.5{ 1,631.0 | 1,302.1 | 1,326.1 {1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 | 1,659.2 |1,694.7
Goods, total._. . 580.9 | 629.0| 696.3| 586.7 | 599.8 | 608.4 | 621.9 | 643.0| 642.8| 6648 | 601.0{ 705.4 | 7240 ) 727.6| 742.4 | 751.0
Durable goods. . 220.6 | 240.2| 266.5| 230.1| 230.7 | 232.3| 240.6 | 247.6 | 240.2| 249.5| 263.8 | 272.0| 280.6 | 286.3 | 285.8 ; 301.4
Nondurable goods. 361.3 | 388.9| 420.8) 356.6| 369.0] 876.1| 381.3 | 395.4 | 402.6| 415.3 | 427.2| 433.4 | 443.3 | 441.1 | 446.6 | 440.6
Services.._.._..... 560.5 | 626.6 | 692.5| 567.0( 580.1| 605.1| 614.6 | 633.8 { 652.8° 666.3| 684.2| 700.2| 719.5] 742.6 ] 759.6 |r78L.5
BUruCtures. .o iiceimemaas 147.2 | 146.9 142.1| 148.4 | 146.2 | 146.5| 150.0 | 147.4 | 143.& i37.2| 137.1| 1450 149.1 | 15L.3 | 157.3 | 162.2
Change in business inventories.. ........ do_._.| 17.9 10.7] —14.6 15,4 29.0 12.6 13.0 7.3 9.7 ~222) =300 —20| —43 14.8 18.0 15.1
Durable goods.. .coooo.... 10.9 7.1 =121 11.8 12.1 6.6 2.2 5.1 14.5| —15.4 | —15.3| -7.0| ~10.6 | —3.6 5.4 6.8
Nondurable goods 7.0 3.6 —~26 36| 169 6.0/| 108 2.3 —47| —-68] —14.7 5.0 63| 18.5| 10.6 8.3
GNP in constant (1972) dollarst
Gross national product, totalf____..._........ biL$..| 1,235.0 | 1,214.0 | 1,191.7 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,91.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 |r1,272.2
Personal consumption expenditures, total..do....| 767.7 | 759.1 770.3| 770.4 | 766.9 | 761.81 761.9| 764.7 | 748.1| 7546 | 767.5| 7753 | 783.9 | 800.7 | 808.6 815.7
Durable goods. - .ccnceoociciaaaoaaoa. 120.8 | 123! mnel 122 ns1| 49| 150} 161! 103.1] 1060} 108.4| 1151 1.0} 1243 ) 125.2 | 126.2
Nondurable goods. .. 309.3 | 303.5| 306.1| 310.6| 308.0| 305.1 | 304.0( 3049 | 209.8] 300.6 | 307.2| 306.8{ 309.5| 314.6| 317.6 | 318.9
Serviees. .o oo iaaaa 336.5| 343.4 | 352.4] 338.7| 339.7 | 341.8| 342.9! 343.7] 345.1| a348.0| 351..8 | 353.4 | 356.4 | 361.8 | 365.8 | 370.6
Gross private domestic investment, total.._do....| 207.2| 182.0| 187.8| 2049 | 211.8| 194.8| 187.9| 176.2| 160.1| 120.3| 1262 1487 | 147.0] 167.1| 170.7} 175.2
173.6 | 140.8| 100.8| 186.4 | 183.4| 178.51 171.1] 161.1| 149.8 | 147.4 | 149.7 | 152.5| 156.7 | 160.6 | 165.0
128.5] 114{ 1325( 1324| 1335( 1816] 127.3] 121.8| 1144 110.6 | 110.1| 110.5 | 112.6 | 1149} 117.5
45.0 38.4) 583 540 40.9| 47.0| 43.9| 39.3| 354 | 36.8| 39.6| 419 4.1 45.7 47.4
85 —12.0] 1.1 25.4 11.4 9.4 5.1 8.0 —20.5| —-21.2| ~1.0| —5.5 10.4| 111 10.2
Net exports of goods and services........... do....| 7.6| 165 22.6 03] 120 184! 149 149 17.7| 201| 23| 228| 21| 166| 160} 157
Govt. purchases of goods and services, total_do....| 252.5 | 256.4 261.0| 251.8| 252.0| 285.4 | 256.1| 257.1| 256.9] 257.1| 259.1] 262.4| 265.2 ) 261.9 | 263.6 265.5
Federal. .o do....| 96.6| 953 95.7] 952| ou3] ‘953] 9a7| Tess| 954 orgl e53| 956| 97.2| 954 96.0) 7.3
State and Jocal.... 155.9:] 161.1| 16521 156.6| 157.7 | 1601 | 161.4 1 161:3 | 16151 1622 163.8| 166.9 | 168.0| 166.6 | 167.7 | 168.2
r Revised.  » Preliminary. t Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appesr on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 fI. of the July 1976
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1976-12-01 | Revised Third Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS December 1976
Unless otherwise stated in footnotes below, data | 1973 l 1974 I 1976 1974 1975 1976 1977
through 1974 and descriptive notesareas shownin
the 1975 edition of BUSINESS STATISTICS Annual total I II III v I II III v I II III Iv I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCTt—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product.__.__._ Index, 1972=100._| 105.80 | 116.41 | 127.25 | 111,56 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130. 27 | 131. 29
Personal consumption expenditures...._. do..._| 105.5 116.9 | 126.3 ] 112.0| 115 118.6 | 121.8 | 123.7 | 125.1 | 127.3 | 120.1| 130.3
Durahle goods._ .o ______ ... d 101. 6 108.3 | 117.7 103.2 | 106.6 | 110.2 | 113.8 115.1 117.1 118.2 | 120.2| 1218
Nondurable goods. 107.9 124.0 1 133.7 118,2 | 122.3| 125.9 129.6 131.2 | 132.1 135.1 136.2 | 136.4
Services 104.7 113.5 | 1227 | 100.5| 112.1| 1149 117.4} 119.7| 12L.5| 123.6 | 125.9 | 128.0
Gross private domestic investment:
Fixed investment____ do....| 106.0| 117.7| 132.4] 1111 | 1153 | 120.3 | 125.2| 120.9 | 1319 | 132.7] 1349 | 137.0
Nonresidential . 103.8 116.1 | 132.1 108.7 | 113.2| 118.6 124.7 ) 129.4 131.8 132.7 134.5 136. 2
Restdential ____ 110.8 122,31 133.2| 117.5| 12L.0| 125.3 126.7 131.5 132.1 132.8 135.9 139.0
Govt, purchases of goods and services_._.do....| 106.7 118.3 | 120.9] 1127 | 1164 | 1200 | 124.0| 1267 | 128.6 | 130.8 | 133.4| 1354
Federal oo micicccicaaan do....| 105.8 117.1 ] 130.0} 111.3 | 1149} 1184 | 123.8] 126.8 | 128.4 | 130.4 | 134.2] 135.4
Stateand local. ..o oo do.__. 107.3 119.0 | 129.8 ] 113.6 | 117.2] 121.0| 124.1 126.5 128.7 131.0 | 132.9 135.4
Natlonal income, totalf....cooooaoeaoaai oo bil. $._| 1,064.6 | 1,135.7 § 1,207.6 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7
Compensation of employees, total_.__._.... do....| 799.2 875.8 | '928.8 ] 846.3 | 866.3 | 888.8 | 901.8 | 904.0{ 912.9 | 9352 | 9063.1 | 994.4
Wages and salarles, total.__.__._ .-.do....| 70L2 764.5 ] 806.7] 739.7| 786.7 | 775.6 | 786.0] 785.8 | 792.8 | 811.7 | 836.4| 861.5
Govt. and govt. enterprises. ...do____| 148.6 160.4{ 1756.8 | 155.5 | 1581 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2| 185.4
Other. ..o oL _..do..._| 552.6 604.1| 630.8 | 584. 2| 598.6 | 614.4 | 619.3 1 615.7 | 619.0 | 634.4| 654.1] 676.1
Supplements to wages and salaries.._.... do-.-. 98.0 111.3 | 122.1| 106.6 | 109.6 | 113.3 | 1158 | 118.2| 120.1 | 123.5| 126.7 | 132.9
Proprietors’ Income with inventory valuation
and capital consumption adjustments,
bil. $_. 92. 4 86.9 90. 2 912 85.0 86.0 85.5 8L.1 86.8 95.5 97.2 93.2
do_... 32.0 25.8 | 24.9 3.6 24.6| 23.8 | '23.3 17.9 24.1 29.2 28.3 21.9
do.... 60. 4 611 65.3 59.6 60. 4 62.2 62.2 63.2 62.7 66.3 69.0 71. 4
Rental income of p p-
tlon adjustment._ . . _______. bil. §.. 21.6 2L.0 22.4 20.9 20.6 21.0 215 21.9 22.3 22.4 22.9 23.3
Corp. profits with inventory valuation and capi- .
tal consumption adjustments, total.___bil. $._ 99.1 84.8 91.6 95.7 87.8 81.7 74.1 69.0 86.6 | 105.3 | 105.6 | 115.1
Corp. profits with invent. val. adj.:
Domestle, total L. __ .. do.___ 90. 4 76.7 97.0 81.4 80.8 75.1 69.5 72.1 91.7 111.4 112.7 121.9 3
Financial. ______ 16. 2 14.1 12.9 14.8 14.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0 .
Nonfinancial, total @ ... 74.1 62.6 84.1 66. 6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9 .
Manufacturing, total @ ... 44.1 36.9 46. 4 39.4 39.0 37.7 316 29.7 43.5 57.0 55.3 61.2 3
Durablegoods. ..o _..______._.__ 0--.- 24.0 11.9 17.2 15.6 12.1 10.7 9.0 8.4 14.8 24.3 211 23.7 30.7
Transportation, communication, and
electric, gas, and sanitary serv..._bil. $__ 8.3 6.0 7.9 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 9.5
Restof theworld_ . _._________..______ do.--. 6.8 11.2 6.2 14.6 9.0 10.1 11.0 5.5 6.3 6.5 6.4 7.7 6.8
Profits before tax, total . _..._..__....._._. do....| 115.8 127.6 | 114.5| 126.3 | 126.4| 138.6 | 119.2 94,2 | 105.8 | 126.9| 13L.3 | 141.1 | 146.2
Profits tax liability 48.7 52.4 49.2 50.5 53.0 57.6 48.6 40,2 44.8 54.8 57.2 61.4 63.5
Profits after tax 67.1 75.2 65.3 75.8 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7 82.7
Dividends. .. 27.8 30.8| 321 20.9| 80.7| 313 3L.1 31.7 3L.9 32.6 32.2 33.1 34.4
Unadistributed p 39.3 44. 4 33.2 45.9 42,6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 48.3
Inventory valuation adjustment __.____.. .6 | —39.8) ~11.4 | —30.4 | —36.6 | —53.4 | —38.8 | —16.5 | —~7.8 | —9.0 | —12.3| —11.5 | —14.4
Capital consumption adjustment. R .9 —3.0| ~11.5 —-.2| —-1.9| —-35| —6.3| —86| —11.4| —12.6 | ~13.5| —14.5 | ~15.4
Net interest. .. .3 67.1 74.6 59.4 65.9 70.0 73.2 73.7 74.0 74.9 75.8 78.6 80.3
DISPOSITION OF PERSONAL INCOME¢
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. .. _.___...__. 1,100.7 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 { 1,331.3 { 1,362.
Less: Personal tax and nontax payments. 161.3 | 167.4 | 174.5 | 178.3 | 179.3 | 142.2{ 174.0 | 179.8 | 183.8 | 189,
Equals: Disposable personal income. . 948.4 | 969.5| 998.0 1,015.8 [1,023.8 {1,088.2 11,091.5 |1,119.9 ]1,147.6 |1,172.
Less: Personal outlays@.......... 875.8 | 901.6 | 930.4 | 935.0 | 956.7 | 983.6 {1,011.1 {1,036.2 }1,068.0 | 1,089.
Equals: Personal saving§.. . cceeeeamoneeeans 72.6 67.8 67.6 80.8 67.2 | 104.5 80.5 83.7 79.5 82.
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad{usted quarterly or annual totals: Las
Allindustries_ __.-._________._ ... .. __ bil.s..| 90.7¢ | 112.40 | 11278 | 24.10| 28.16 | 28.23 | 3192 | 2580 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 |7 135.26 | 129.07
Manufacturing_______.___ do. .| 3801 | 46.01| 47.95| 9,49 | 11.27| 11.62| 13.63 | 10.84 | 12.15 | 11.67 | 13.30 | 10.96 | 12.66 |r13.48 |7 15.88 ) 12.62
Durable goods industries §_ “do_| 19.25| 22.62| 21.84¢| 4.74| 5.59| 565| 664| 510| 55| 516 5.9 4781 561|602 "7.191 5.65
Nondurable goods industries §..._..__. do....| 18.76 23.39 | 26.11 4.75 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 | r7.46 | *8.69 6.96
Nonmanufacturing . . ._.._...._.._.._.... do....| 6L.73| 66.30] e4.82| 1461 16.89| 16.61 | 18.20 | 14.08 | 16.28 | 16.12 | 17.44 | 14.01 | 17.04 |~16.93 |7 19.38 | 16.45
Mining. .. __...__. .. dol] 274 3.18| 3.79 .68 .78 .80 .91 "9l .97 94 R .92 199 | r1.04| rLO3} 1.0
Railroad ... ... __0 . Tldo.lll 196 2.54 | 2.55 .50 .64 .64 78 159 .71 .62 .62 .49 68| r.64| 7.3 .32
Alr transportation . _. ol 241 2,00 1.84 47 .61 .43 .48 44 47 .50 .43 .26 420 r.28| ".38 .32
Other transportation._.....__.________. do.... 1.66 2,12 | 3.18 .34 .49 .58 .71 62 .77 .85 .03 72 1L02| r.95) 7.90 .56
Public utilities....._____...........___. 18,71 20.551 20.14 | 4.38 | 530 | 5.2 5.67| 4421 494| 507 57| 47| 550 r5.52| r6.62¢ 5.37
Electric.__._._...._. 15.94| 17.63] 17.00| 385! 456| 442| 480| 384 | 415| 4.16| 485| 418| 474 | 454} 7548 4 63
Gas and other 2.76 2.92 3.14 .52 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 | TL14 .7
Communication 12.85 13.96 | 12.74 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2.92 3.21 3.33 o e
Commereial and other. ._...__..__..._. do.._.| 2L40| 22,05 20.60]| 505 546| 557 | 597 48| 5197 500 552) 487 52 r519)7 9.92 - 6
Seas. ad]. qtrly. totals at annual rates:
All Industries... ... . 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 | 118,12 7 122.55 ’,.‘127' &7t 152233
Manufacturing . 4532 | 47.04 | 48708 | 49.05| 48.78| 47.30| 46.82 | 40.21 | 50.64 |r54.78 | 756.23 1 50.99
Durable goods industries §. . __ o143 | 22,50 | 2308 | 23.28 | 22.86| 22.59 | 2101 2L.07| 21.63 | 22.54 |r24 29 <y 08 s
Nondurable goods industries §...._._.._ 21,53 | 22.82| 23.96 | 24.80{ 26.20( 26.19| 26.38| 25.75| 27.58 28.09 | 30.20 - .
Nonmanufacturing. ... _.._...__.._____ 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 6476 | 64.98 | 65.51 | 67.48 [~67.76 |r7L.64 | 72.38
Mining_ ______.... 63l B! %97 %3s6| a6 | 37| aso| 38| ass| 38| sz L0512
Rallroad.. ... ... 2.10 2.42 2.68 3.05 2,39 2,70 2.75 2.39 2.08 2.64 | r2.69 "1 g? 1.45
Afr transportation.. 213] 220| Tss| vs1]| 200 Leo| 12| Les| LI8| 14dy L1205 TR0 oo
Other transportation_ ... ... Tes| Lsa| 216| 27| 28| 275| 299 | 3.56) 320) 416 3.4 - :
. . 5 7
Public utilities.___.___..____..__..___.__ 20.12 | 20.97| 20.16 | 20.93 | 20.28 | 19.52 | 19.79 | 20.91 | 21.91 | 21.85 |r21.67 |7 24.05 24.5
Electric.. ... 1712 | 18.10| 17.47 | 17.76 | 17.03 | 16.41 | 16.58 { 17.92| 18.56 | 18.82 |r18.22 'r22. 81 2g~ gg
Gas and other. 3.00| 287| 268| 317{ 325! 31| 32 3.00| 3.3 | 3.03| 345 . .
Communieation_____. 13.83 13.94 1 14.01 14,04 13. 36 12,50 | 12.95 12.22 | 12.54 | 12.62 13,64 prrryre v5 25
Commercial and other . . oLea | 21.63| 2284 | 22,04 | 20,82 | 2083 | 20.34 | 20.44 1 20,68 1 20.94 {~20.99 6.7 7.
" Revised. ~_ » Preliminary. 1 Estimates_(corrected for systematie biases) for Oct.~ interest paid by consumers to business, and personal transfer payments to foreigners (net).

Dec. 1976 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY. 2 Includes
communication.  tSee corresponding note on p. S-1. QIncludes data for items not
shown separately. ~ @Personal outlays comprise personal consumption expenditures,
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Personal saving is excess of disposable income over personal outlays. .
%Data for indiv{gdual durable and nondurable goods industries components appear 1n the

Mar., June, Sept., and Dec. issues of the SURVEY.



1977-01-01 | Preliminary Fourth Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss StaTIsTICS, biennial statistical supplement to the SurveY
oF CurreNT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTiCs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 ‘ 1974 | 1975 | 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin v 1 ’ I | 1t l v I i It | 1T | v I l l I | Ve
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalf.....__......_.. bil.$__[1,306.6 {1,413.2 | 1,516.3 { 1,355.1 | 1,372.7 | 1,399.4 { 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,709.8 | 1,748.5
Personal consumption expenditures, total..do....[ 809.9 | 887.5 | 973.2] 833.1] 853.3| 878.7{ 906.8 | 9111 [ 933.2 | 960.3 | 987.3 [1,012.0 |1,043.6 |1,064.7 | 1,088.5 | 1,117.5
Durable goods, total ... do..-. 1237 1216 1307 ] 1211 us.6| 1225 128.0| 117.4 | 122.1| 127.0] 136.0| 141.8 | 151.4 | 155.0 | 157.6 [ 161.2
Motor vehicles and part: 55.2 1 47.9 53.2 50.7] 46.2| 48.5| 53.0| 43.7 47.6 | 49.5| 56.3| 59.2| 63.0| 70.4 LT 72.4
Furniture and household 50.7 | 54.7 57.6 520 537 549 557 | 544 54.6 | 57.0| 58.2| 60.6| 6L2| 62.3 62.9 [ 65.1
Nondurable goods, total @ .. ...c..... 333.8 | 376.2 409.1 | 348.1| 360.6 | 371.9( 383.8| 388.5 | 394.4 | 405.8 | 414.6| 421.6 | 420.1 | 434.8 | 441.81 4555
Clothing and shoes.._. 613 651 70.0 62.8| 642 650| 66.2| 650 66.6 69.3| 713 73.0| 73.5| 732 75.9 | 8.5
............. 168.1 | 189.9 209.5 | 175.2| 181.5| 186.4 | 193.7 | 198.0| 203.2| 207.8 | 211.8{ 2152 219.2 223.1 | 225.2 | 230.4
Gasollne and il oo 27.8 36.3 38.9 30.2| 3.8]| 36.2] 380]| 39.3 37.9 38.6| 30.2| 39.9 40.1 40.3 41.6 43.6
Bervices, totalQ . —oocone ool 3623 | 389.6 | 432.4 | 363.8| 374.1| 384.3( 394.9) 405.2 | 416.7 | 427.4 | 436.7| 448.6 | 463.2| 474.9 | 480.1| 500.8
Household operation. 50.21 56.1 63.9 5.6 | 52.8| 653 57.5) 69.1 61.2| 63.7| 65.0| 659| 68.4] 69.6 72.8 75.4
Housing.......... 123.2 | 136.4 150.2 | 128.1 ] 131.8 | 134.6 | 137.8 | 141.3 | 1450 | 148.4 | 151.8 | 1558 159.7 | 163.9 ( 167.8 | 17L7
Transportatlon..._.ccooo oo 279 311 31.0 286 290.7| 30.6| 3L6| 325 33.3( 336 341 350 365 3.0 37.8 38.6
QGross private domestic investment, total.._.do....| 220.0 | 218.0 183.7 231.5( 216.4} 2188 213.3| 2115 172.4 | 164.4 | 196.7 | 201.4 | 220.6 | 239.2 | 247.0| 249.0
Fixed investment. ... _____.._._._.._.... 202.1 1 204.3 198.3 | 202.5] 203.8| 205.8]| 206.0| 201.7 | 194.6 | 194.3) 198.6 | 2057 ] 214.7] 223.2] 231.9| 24L1
Nonresidential . 136.0 | 149.2) 147.1] 140.3 ] 1451 | 1490.0) 150.9 | 1519 | 148.0| 1458 | 146.1| 148.7 | 153.4| 157.9] 163.0| 165.5
Structures.... 400 541 52.0 51.2| 52.4| 54.8| 541 55.2 53.1 5.2 51.8| 621 53.2| 549! 56.0| 57.5
Producers’ durable equipment. 87.0 95.1 95.1 89.1 92.7 94.2 96.8 96.7 94.9 94.6 94.3 96.6 | 100.2 | 103.0 | 107.0 | 108.0
Residential ... 66.1 | 56.1 6.2 621 587 56.8| 650( 49.8 46.6 | 48.6( 526 57.0] 61.3| 653 68.9 { 75.6
Change in business inventorles......._._. 17.9 10.7| —14.6 29.0 12,6 13.0 7.3 9.7 —22.2( ~30.0| —-20{ —43 14.8 16.0 15.1 7.9
NONAIM oo caccaciaaaas d 4.7 12.2| —17.6 23.7 4.5 13.9 7.4 12,91 —25.6 | —31.2| —4.2| —9.5 12,7 1.3 15.6 8.9
Net exports of goods and services........... 7.1 7.5 20.5 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.3 4.7 5.2
Exports 101.6 | 144.4] 148.1) 150) 1332 142.2| 148.4 | 153.8) 147.5| 142.9| 1482 153.7| 154.1| 160.3 | 167.7 ( 165.6
Imports 94.4 | 136.9 127.6 | 1023 | 118.2| 138.3| 146.5| 1457 | 132.5| 118.5| 126.8| 132.7 | 1457 | 151.0 [ 163.0 | 160.4
Govt, purchases of goods and services, total_do_...| 269.5| 303.3 | 339.0 | 277.8| 283.0| 208.0 | 308.6 | 318.5 | 325.6| 333.2| 343.2| 353.8 | 354.7 | 362.0 | 369.6 | 376.8
Federal ..o oo iieiaiiaaas do....| 1022 111.6] 124.4| 104.4] 106.1 | 108.9 | 113.5| 118.1 | 120.3| 122.4{ 124.6 | 130.4 | 129.2 | 131.2 | 1345 | 138.9
National defense. .. do....| 73.5| 77.3 84.3 744 749| 759 78.2| 80.2 820 834| 846 87.1] 862 86.9 88.5 | 913
State and local do....| 167.3] 191.6{ 214.5] 173.5| 181.9 | 180.1| 1951 | 200.4 | 205.3| 210.9 | 218.6 | 223.4 | 225.5| 230.9 | 235.0 | 238.0
By major type of product:t
Final sales, total. .o o ool 1,402.5 | 1,531.0 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,502.5 | 1,621.4 | 1,659.2 | 1,694.7 | 1,740.6
Goods, total_ . 620.0 | 696.3 | 599.8 ] 608.4 | 621.9| 613.0| 6128 | 6648 | 691.0 | 7054 | 724.0| 727.5| 742.4 | 7510 77L.2
Durable %ood 240.2 ] 266.5 | 230.7 ] 232.3| 240.6| 247.6 | 240.2| 249.5| 263.8 | 272.0| 280.6 | 286.3 { 295.8 | 30L.4 | 306.3
Nondurable good: 388.9 | 420.8 | 360.0 | 376.1{ 381.3 | 395.4 | 402.6 | 415.3 | 427.2 | 433.4 | 443.3 | 441.1( 446.6 | 449.6 | 464.9
Services.... .- 626.6 | 692.5 | 580.1| 605.1 | 614.6 | 633.8{ 652.8 | 666.3| 684.2| 700.2| 719.5| 742.6 | 759.6 | 78L.5| 80L4
Structures. . aeoceeeceeeeeeeieeieeaas d 146.9 142.1 | 146.2 | 146.5( 150.0| 147.4 | 143.8 | 137.2 137.1| 1450 149.1 | 151.3 | 157.3 | 162.2 | 168.0
Change in business inventories. . ....._... 10.7 ~14.6 29.0 12.6 13.0 7.3 9.7] ~22.2| —300) —2.0| —4.3 14.8 16.0 15.1 7.9
Durable goods........... 7.1] ~12.1 12.1 6.6 2.2 5.1 14.5 | —15.4 —15.3| —~7.0| —10.6 | —3.6 5.4 6.8 8.5
Nondurable goods 3.6 —2.6 16.9 6.0| 10.8 23| —4.7| —6.8| —147 5.0 6.3 18.5 | 10.6 83 -.5
GNP in constant (1972) dollarst
Gross national produet, totalt................ bil.$..| 1,235.0 | 1,214.0 | 1,191.7 {1,242.6 | 1,230.4 | 1,220.8 { 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 { 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 | 1,281.5
Personal consumption expenditures, total._do....| 767.7 | 759.1 770.3 765.9 ] 761.8| 761.9 ) 764.7 ] 748.1 754.6 | 767.5| 776.3 | 783.9 | 800.7 | 808.6 | 815.7 | 826.6
Durable goods. . . conoeeoneeieieeaa L 121.8 | 112.3 1.9 | 181 1149! 1150 116.1] 103.1 | 106.0| 108.4| 1151 | 118.0 | 124.3 | 125.2 | 126.2| 127.0
Nondurable goods. 309.3 | 303.5| 306.1| 308.0| 305.1| 304.0| 30%.91 299.8 | 300.6 | 307.2| 306.8 | 309.5| 314.6 [ 317.6 | 318.9 | 325.5
BerviCes. ca el 336.5 | 343.4 352.4 | 339.7 | 341.8| 342.9 ) 343.7| 345.1 | 348.0| 351.8 | 353.4 | 356.4 | 361.8 | 365.8 | 370.6 | 374.2
Gross private domestic investment, total._.do....{ 207.2( 182.0 137.8 211.8 | 194.8 | 187.9{ 176.2{ 169.1 129.3 | 126.2| 148.7| 1470 167.1| 1707 | 175.2 | 173.7
Fixed investment. 190.7 | 173.5| 149.8 | 186.4 | 183.4| 178.5| 17L.1| 16L.1 )| 140.8 | 147.4| 149.7} 152.5| 156.7 § 160.6 | 165.0 ] 169.1
Nonresidential. 18,0} 128.5( 1114 | 1324} 133.5| 13L.6| 127.3| 121.8 ) 114.4| 110.6 | 110.1] 110.5| 112.6 | 114.9 | 117.5| 117.8
50.7 | 45.0 38.4 540 49.9| 47.0| 43.9| 39.3 35.4| 368| 39.6f 41.9| 441| 457| 47.4| 5.3
16.5 8.5| —12.0 25.4 | 114 9.4 5.1 8.0) ~20.5[—-21.2] —-1.0| —55 10.4 | 1.1 10.2 4.7
Net exports of goods and services.......... do.... 7.6 16.5 22.6 12,9 18.4 14.9 14.9 17.7 20.1 2.3 22.8 23.1 16.6 16.0 15.7 15.3
Qovt. purchases of goods and services, total .do....| 252.5 | 256.4 261.0 | 252.0 | 255.4| 256.1 | 257.1( 256.9 25711 925011 2624 265.2) 261.9| 263.6 ) 265.5) 2658
Federal. ..o il 96.6 | 953 95.7 94.3| 953! 9471 958 954 9481 9531 956| 97.2] 954 96.0 97.3 1 98.1
State and local.... 155.9 | 161.1 165.2 | 157.7 | 160.1 ] 161.4 | 161.3] 1615 | 162.2] 163.8| 166.9| 168.0| 166.6 | 167.7 ] 168.2 ] 167.7
r Revised.  » Preliminary.  t Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 fi. of the July 1976
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1977-01-01 | Preliminary Fourth Quarter 1976

S-2 SURVEY OF CURRENT BUSINESS January 1977

Unless otherwise stated In footnotes below, data |_ 1973 | 1974 | 1978 1974 1978 1976 7
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual total I II I v I I I v I 11 III Ve I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t

Gross national produet. ... Index, 1972=100_. 116,41 | 127.25 § 111,56 | 114.64 | 118,03 | 121.60 | 124.55 | 125.93
Personal consumption expenditures ! 116.9| 126.3} 112,0| 115.3] 118.6 | 12L.8 | 123.7| 1251
Durable goods. c.caeuooo.. d . 108.3 | 117.7 1 103.2| 106.5 110.2{ 113.8 1 1151 | 117.1
Nondurable goods. . 124.0 [ 133.7( 1182 | 1223 1259} 129.6 | 131.2| 132.1
Services .odo....| 1047 | 113.6{ 122.7| 109.5| 112.1| 114.9 | 17.4| 119.7 | 12L5
Gross private domestic investment:

Fixed investment cees@oo...] 1060 117.7| 1324 | 11| 1631 120.3| 1252 129.9 ] 1319
Nonresidential. 103.8 116.1| 1321 108.7 | 113.2] 118.6 | 1247 | 129.4 ]| 13L8
Restdential . oo oooe ool a 110.8 122.3 ) 133.21 7.5 121.0} 1253} 126.7| 131.5| 132.1

Govt. purchases of goods and services_...do____| 106.7 118.3| 129.9] 1127 116.4| 120.0 | 1240 126.7 | 128.6
Federal ~do....{ 1058 117.1( 130.0| 1113 1149} 118.4) 1238} 126.8 | 128.4
Stateand loeal ... . ... ... do....| 107.3 119.0 [ 120.8 | 113.6 | 117.21 121,01 1241} 126.5 | 128.7

Natlonal income, totalt.. . ..o oo onoo . bil. $..| 1,064.6 | 1,135.7 | 1,207.6 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7
Compensation of employees, total ........_ do....] 799.2 875.8 | 928.8) 846.3 | 866.3 ) 888.8 | 901.8 | 004.0 | 912.9
Wages and salarles, total_.._.... d 701. 2 764.5 | 806.7 | 739.7 | 766.7) 775.6| 786.0| 783.8 | 792.8

Govt. and govt. enterprises. 148.6 160.4 | 175.8 | 155.5 168.1 ) 161.1 | 166.7 | 170.0{ 173.8
Other_ o iiaea. ...d 552.6 604.1 630.8 508.6 | 614.4 | 619.3]1 6157 | 619.0

584.2
Supplements to wages and salaries d 98.0 111,31 122.1| 106.6 | 109.6 [ 113.3 | 1158 | 1182 120.1

Proprietors’ Income with inventory valuation
and capital consumption adjustments,
bil. $.. 92.4 86.9 90. 2 91.2 85.0 86.0 85.5 8L 1 86.8
-o.do._._ 32.0 25.8 24.9 3L6 24.6 23.8
do.... 60.4 61.1 65.3 59.8 60.4 62.2
Rental income of persons with capital consump-
tion adjustment. ..._.._. ... ... .. bil. g..

21.6 21.0 22.4 20.9 20.6 21.0 21.8 21.9 22.3 22,
Corp. profits with inventory valuation and capi-

Ctal consgmggo}l} ?djustments, total..._bil. $._ 99,1 84.8 91.6 96.7 87.8 81.7 74.1 69.0 86.6 | 105.3 | 1056 | 115.1 | 116.4
orp. profits with Invent. val. ad).:
ng%stic, 7577 S o do.... 90.4 76.7 97.0 81.4 80.8 75.1 69.5 72.1 91.7 ] 1114 1127 1219 | 125.0
Finanefal oo ... ... do._.. 16,2 14.1 12.9 14.8 14.0 4.6 13.1 13.9 12.5 12.1 12,9 14.0 13.8
Nonfinanetal, total @ .. _...._.....____ do.... 74.1 62.6| 841 66.6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9 llé. i
Manufacturing, total @ .._.._____._. do.... 44,1 36.9 46.4 39.4 39.0 37.7 316 29.7 43.5 67.0 55.3 61.2 66.
Durable £00dS . - o e cecomaannnoas do.... 24,0 11.9 17.2 15.6 12,1 10.7 9.0 8.4 14.8 24.3 21.1 23.7 30.7
Transportation, communication, and o5
electric, gas, and sanitary serv.._.bil. $.. 8.3 6.0 7.9 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 .
Rest of the world-_........_. v do.... 6.8 2| 62| 46| 90| 101] 10 55| 63| 65| 64| 77| 68
Profits before tax, total. . ____.._.._..___. 115.8 127.6 | 114.5| 126.3| 126.4| 138.6 | 119.2 94.2 | 105.8 | 126.9 | 131.3] 141.1 | 146.2
Profits tax Uability. . ......_.._ 48.7 62.4| 49.2] 50.5| 53.0| 57.6| 48.6{ 40.2| 44.8 54.8 57.21 61.4| 63.3
Profits aftertax._.__...._...... 67.1 75.2| 65.3 75.8 ] 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7 82.7
Dividends. .. ... ... 27.8 30.8 | 321 29.9 1 30.7| 3.3 311 31.7 31.9 32.6 | 32.2) 331 23. %
Undistributed profits. . .............. 39.3 4.4 33.2 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 .
- — - - —14.4
Inventory valuation adjustment ~18.6 | —39.8 | —11.4 | —30.4 | —36.6 | —53.4 | —38.8 | —~16.5 7.8 9.0 | —12.3 | —11.5 14.
Canital consumption adjustmen: 1.9 -3.0 | ~11.6 —2| —L9| —35| —6.3| —8.6] —11.4| —12.6 | ~13.5| ~14.5 [ —15.4
Net interest....._.p_,..f j ............ 52.3 67.1| 74.6| 59.4| 659 70.0| 73.2| 737 740 749 75.8 78.6 | 80.3

DISPOSITION OF PERSONAL INCOME?
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total
Less: Personal tax and nontax paymen:
Equals: Disposable personal income. .
Less: Personal outlays®..
Equals: Personal saving§.

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All Industries. ..
Mg\ul&g}uringd i .
urable goods industries §_ . 8 3 . 3 g . 8 d - g ! ! 3 . 96
Nendurable goods Industries ... . _ do.l| 1876 | 2333| 2611| 475 | 5.69| 59| 69| 574| 655| 65| 7.30) 618 7.05| 7.46| 8.69] 6

1,109.7 | 1,136.8 | 1,172.5 | 1,194.1 { 1,203.1 | 1,230.3 | 1,265.5 | 1,299.
161.3 | 167.4 4. 178.3 | 179.3 | 142.2 | 174.0
048.4 | 969.5| 998.0 {1,015.8 [1,023.8 |1,088.2 (1,091 5 11
875.8 | 90L.6| 930.4 | 935.0| 956.7 | 983.6 (1,011.1 1,
72.6 67.8 67.6 80.8 67.2 104.5 80.5 83.

Nonmanufacturing - 6173 | 66.39| 6482 1461 16.8 | 16.61| 18.20 | 1498 | 16.28 | 1632 | 17.44 | 1491 1704} 16.93 1.881 8.2
Mining._ __ 2.74| 3.18| 37| .68 781 .80 91 .91 97 4 92 68 64 54 52
Raflrond. . 1.96| 254| 2.55| .50 64| 64| 78] 594 .7 62 62 49 2] o8] .38 32
Adr transp . ool za| 200| Lsi} 47 61| 43| 48] uf .47 50 43 21 0 i 90 56
Other transportation_.__.____.__.._____ do.... 1.66 2.12 3.18 .34 49 .58 71 62 7 85 .93 72

7 550 { 552 6.62] 537

Public utiifties. ... __ ... ... do....| 1871 20.55 | 20.14 4,38 5.30 5.20 5.67 4,42 4,94 5.07 5.70 4,79 ‘&7

Electric.._.___ doo| 1594 17.63| 17.00f 3.85| 4.56) 442 480 | 38| 415| 416} 48| 418| 4 ;é 4. g; ?: ﬁ 4. go

Gas and other . . do._. 2.76 202! 314 .52 .75 78 .87 .58 79 -9 -85 821 20| a5

Communication_.____ _do.__.| 12.8 13.96 | 12,74 3.19 3.60 3.39 3.78 3.1 3.22 3.14 3.26 2.92 Pt 3. BTV I
Commerelal and other_ ... ___..__.. do....| 21.40 22.05 [ 20.60 5.05 5,46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 . .

Seas. ad). qtrly. totals at annual rates: | 1129.38
Al idnstrios oo obennuet rotes: 11140 | 118.99 | 116.22 | 11457 | 11246 | 112.16 | 11180 | 11472 | 118.12 | 122.55 1127 8T |1 12000
Manufacturing - 45.32 | 47.04 | 48.08 | 49.05| 48,78 | 47.39| 46.82} 49.21 2981 | oatal| 2523 2552
Durable goods industries 1. .. 22,50 | 23.08 | 23.28 | 2286 22.89| 2100 2LO7) 2831 E-o0 | Ze00 | grao | 547
Nondurable goods industries § 2982 | 23,961 24.80 | 26.20) 26.19] 26.38| 25.75} 27.58 g d

67.48 | e7.76 | 7164 | 72.38
Nenmanufacturing. ..................... 31| 6c.08| 66.94 | 6814 | 65.52 | e3.68| 6476 | es.98 | 6551 Lo | 7238
n : 3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.83 3: 83 4: 21 4.9 sz

220 =% Yai| Zoe| Teo| 12| 165 Las| 14| Liz| Lo} 1.4

Alr transportation

. 3 3 2.67
Other transportation. - ---o-oooooooooo X 14| 216 27| 28| 275| 299| 356| 32| 416) 344] 33 ;
Public utilities 20.07| 2016 | 2003 | 20.28 | 1052 | 1079 | 20.91 | 2101 2183 2167} 240 un

Tlectric . 1800 | 1747 | 1776 | 17.03 | 1641 1658 | 17.92] 18.56) 1382 1222 T ) Soey
Qas and other. . 2.87| 28| 317) 3.25| al| 3ot| 300 3363 on ) S i e
Communieation i 13.04 | 14.01| 14.04] 13.36 | 12,50 | 12.95 | 12.22] 12.54 ) o0y 1568 - ve7a 7372
Commerecial and other - . eeean o1.63 | 22,84 | 22.04 | 20.82 | 20.83 [ 20.34 20.441 20.681 -0 g L rmrs net)
. e .

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- interest paid by consumers to business, and personal tra;l%fgglpgg&g\;s to foreig

Dec..1976 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income ovgr pfd% o tomponents appear in the

expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY.  ? Includes {Data for individual durable and nondurable goods indus

communication.  tSee corresponding note on p. S-1. QIncludes data for items not Mar., June, Sept., and Dec. issues of the SURVEY.

shown separately. @Personal outlays comprise personal consumption expenditures,
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1977-02-01 | Revised Fourth Quarter 1976

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of Business StaTisTics, biennial statistical supplement to the SURVEY
oF CUurRreENT BusiNess. That volume (available from the Superintendent of Doeuments for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STaTisTics went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business Staristics; they appear in the main desecriptive note for each serics, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin
the 1975 edition of BUSINESS STATISTICS

l 1973 ‘ 1974 | 1975

1973

1974 1975 1976

Annual total

v

I[H'm|lv|1\11|m|xv T | o | v

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?t
Gross national produet,totalf_.._...._...__. bil.$..[1,306.6 [1,413.2 | 1,516.3 { 1,355.1 | 1,372.7
Personal consumption expenditures, total..do___.| 809.9 | 887.5 973.2 833.1 | 853.3
Durable goods, total @ ... ... do__..] 123.7] 121.6 131.7 121§ 118.6
Motor vehicles and parts. . _ 55,2 47.9 53.2 50.7 46.2
Furniture and household equipment_._do___. 50.7 54.7 57.6 52.0 53.7
Nondurable goods, total @ .._.....__.___.. do_...} 333.8| 376.2 400.1 348.1 | 360.6
Clothing and shoes. .. 61.3 65.1 70.0 62.8 64.2
Food..._...__.. 168.1 [ 189.9 209.5 | 175.2 | 18L.5
Gasoline and oil.. 27.8 36.3 38.9 30.2 31.8
Services, total @ .. v s do....| 352.3 389.6 432.4 363.8 | 374.1
Household operation. —..do__..{ 50.2 56.1 63.9 51.6 52.8
Housing. __......... 123.2 | 136.4 150. 2 128.1 13L.8
Transportation. .. 27.9 31 34.0 28.6 29.7
Gross private domestic investment, total.__.do__..| 220.0 | 215.0 183.7 231.5 | 216.4
TFixed investment_._____._______...._._.. do___.| 202.1 [ 204.3 198.3 202.5 | 203.8
Nonresidential . —o-do....] 136.0 | 149.2 147.1 140.3 | 145.1
Struetures............ doo_|  49.0 54.1 52.0 51.2 52.4
Producers’ durable equipment. oo do....| 87.0 95.1 95.1 89.1 92.7
Residential 66. 1 55.1 51.2 62.1 58.7
Change in business inventories 17.9 10.7 ) —14.6 29.0 12.6
Nonfarm. ... 14.7 1221 —17.6 23.7 4.5
Net exports of goods and services 7.1 7.5 20.5 12.7 15.0
Exports 101.6 { 144.4 148.1 { 115.0 | 133.2
Imports 94. 4 136.9 127.6 102.3 118. 2
Govt. purchases of goods and services, total _do_.__| 269.5 | 303.3 330.0 | 277.8 | 288.0
Federal. .. ... A 111.6 124.4 104.4 | 106.1
National defense. 7.3 84.3 74.4 74.9
State and loeal_ ... . ... d 191.6 214.5 1 173.5) 181.9
By major type of product:t
Final sales, total 1,402.5 | 1,531.0 ] 1,326.1 | 1,360.0
Goods, total_._.___ 629.0 696.3 | 590.8 | 608.4
Durable goods. ... 240. 2 266.5 | 230.7 } 232.3
Nondurable goods... 388.9 429.8 369.0 1 376.1
Services._________.... 626. 6 692.5 580.1 1 605.1
SrUCbUreS. oo i cceeaae 146.9 142.1 146.2 | 146.5
Change in business inventories______..__. 10.7 —14.6 29.0 12.6
Durable goods__ _._.___ 7.1 —~12.1 12.1 6.6
Nondurable goods.. 3.6 —2.6 16.9 6.0
GNP in constant (1972) dollarst
Gross national product, totalt__.._._....._.__ bil.$..| 1,235.0 | 1,214.0 | 1,191.7 | 1,242.6 | 1,230.4
Personal consumption expenditures, total__.do....| 767.7 | 759.1 770.3 1 765.9 | 761.8
Durable goods. . ... do....| 121.8] 112.3 111.9 118.1 § 114.9
Nondurable goods.. 309.3 | 303.5 306. 1 308.0 ) 305.1
Services 336.5 343. 4 352.4 339.7 311.8
QGross private domestic investment, total.__do....| 207.2 | 182.0 137.8 211.8 ] 194.8
173.5 149.8 | 186.4 | 183.4
128.5 1114 | 1324 | 133.5
45.0 38.4 54.0 49.9
85| —12.0 25.4 1.4
Net exports of goods and services.. 7.6 16.5 22.6 12.9 18.4
Govt. purchases of goods and services, total _do._._| 252.5 | 256.4 261.0 | 252.0 | 255.4
Federal. ... . ... do.... 96. 6 95.3 95.7 94.3 95.3
155.9 | 1611 165.2 § 157.7 | 160.1
r Revised. » Preliminary. t Revised series. Estimates of national income and

product and personal income have been revised back to 1973 (see p. 24 . of the July 1976
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1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,709.8 |"1,744.3
878.7 | 906.8 { 911.1 ]| 933.2| 960.3 | 987.3 |1,012.0 |1,043.6 |1,064.7 | 1,088.5 |"1,122.0
122.5 | 128.0| 117.4 | 1221 127.0| 136.0| 141.8 | 1514 | 155.0 | 157.6 |7162.0
48.5 | 53.0| 43.7 47.6 | 49.5| 56.3| 59.2| 68.0| 70.4 717 ) 1727
549 | 557 | 514 54.6{ 57.0| 5827 60.6| 6L2| 623 62.9 | 765.6
371.9 | 383.8 | 388.5 | 304.4| 405.8 | 414.6| 421.6 | 420.1 | 434.8 | 441.8 |7456.0
65.0 1 66.2| 650 66.6 [ 69.3| 7L3| 73.0| 73.5| 732 75.9 | 779.0
186.4 | 193.7 | 198.0 | 203.2| 207.8 | 211.8 | 215.2 | 219.2| 223.1| 225.2 |”230.2
36.27 380 89.3 37.9| 386 30.2| 39.9) 40.1| 40.3 41.6 | "44.1
3843 | 304.9| 405.2 | 4167 | 427.4 | 436.7 | 448.6 | 463.2| 474.9 | 489.1|504.0
55.3 | 5751 50.1 6.2 63.7| 650] 65.9| 684 69.6 72.8 | r77.3
136 | 137.8 | 141.3 | 145.0| 148.4 | 151.8 | 155.8 | 159.7 | 163.9 | 167.8 |~ 17L8
30.6 | 3.6 325 33.3| 336 3t1 35.0| 36.5| 37.0] 37.8 38.6
218.8 { 213.3 | 2115 ] 172.4 | 164.4 | 196.7 | 201.4 | 229.6 | 239.2 ] 247.0 |r 242.8
205.8 | 206.0 | 201.7 [ 194.6| 1943 198.6 | 205.7 | 214.7 | 223.2 ] 23L9 |r24L0
149.0 | 150.9 | 151.9 | 148.0| 145.8 | 146.1| 148.7 | 153.4 | 157.9 | 163.0 |*165.6
54.8| 541 | 552 53.1| 61.2| 5L8| 521 532 54.9 56.0 | 757.0
94.2( 06.8| 96.7 9£.9 | 946 | 93| 956 100.2| 103.0{ 107.0 ;7 108.6
56.8 | 55.0] 49.8| 46.6] 486 52.6| 57.0| 6L3| 653 689 755
13.0 7.3 9.7 —22.2] —30.0) —2.0| —4.3 4.8 16.0 5.1 1 rL7
13.9 7.4 12.9 | —25.6 | —=31.2) —4.2| —9.5 12.7 17.3 5.6 r2.2

3.9 2.9 8.1 150 ] 2447 21.4] 2L0 8.4 9.3 1.7| r3.3

142.2 | 148.4 | 153.8 | 147.5] 1429} 148.2| 153.7 | 1541 | 160.3 | 167.7 |7 168.6
138.3 | 1456.5 | 145.7 | 132,56 118.5) 120.8| 132.7 | 145.7| 151,0 | 163.0 |~165.3
208.0 | 308.6 | 318.5 ] 325.6 | 333.2( 343.2| 353.8| 3547 | 362.0 | 369.6 [7376.2
108.9 | 113.5 | 118.1 ] 120.3 | 122.4 | 124.6 | 130.4 120.2| 131.2 | 1345 | 138.9
75.9 78.2 80. 2 82.0 83.4 8L.6 87.1 86. 2 86.9 88.5 91.3
189.1 | 195.1 | 200.4 | 205.3 | 210.9{ 218.6 | 223.4 2255 230.9 | 235.0 |~ 237.4

1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 { 1,659.2 | 1,694.7 |71,742.6
621.90 | 613.0 | 642.8 | 6618 | 6910 | 705.4 | 724.0 | 727.5| 742.4 | 75L.0 (77725
210.6 | 247.6 | 210.2 | 219.5| 263.8 | 272.0| 280.6 | 286.3 | 205.8 | 301.4 | ~307.7
381.3 | 395.4 | 402.6 | 415.3 | 427.2| 433.4 | 443.3 | 441.1| 446.6 | 449.6 | 7464.8
614.6 | 633.8 | 652.8 | 666.3 | 684.2| 700.2| 719.5| 742.6 | 759.6 | 78L.5 | r803.5
150.0 | 147.4 | 143.8 | 137.2| 137.1| 145.0 | 149.1| 151.3 | 157.3 | 162.2 | r166.5
13.0 7.3 9.7 —22.2] —30.0| —-20] —43 14.8 16.0 15.1 1.7

2.2 5.1 14.5 | —156.4| —15.3| —7.0] —10.6 | —3.6 5.4 6.81 r2.0
10.8 23| —47| —-6.8| —147 5.0 6.3 18.5 10.6 83l r—.3

1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 } 1,246.3 | 1,260.0 | 1,272.2 |71,279.9
761.9 | 7647 | 748.1| 754.6 | 767.5 775.3 | 783.9| 800.7| 808.6 | 815.7 |7829.7
1150 | 116.1 | 103.1 | 106.0 | 108.4{ 1151 | 118.0| 124.3] 125.2 | 126.2 | r127.6
3040 | 301.9| 209.8 | 300.6 | 307.2| 306.8 | 300.5| 314.6 | 317.6 | 3189 | 3259
342.9 | 343.70 3451 | 318.0| 351.8| 353.4 | 356.4 | 361.8 | 365.8 | 370.6 |~ 376.2
187.9 | 176.2 ) 169.1 | 120.3 | 126.2 | 148.7 | 147.0| 167.1 [ 17..7{ 175.2 | r160.8
178.5 1 1711 1611 | 149.8 | 147.4 | 149.7 ) 152.5 | 156.7 | 160.6 | 165.0 | r169.0
13L6 ] 127.3| 121.8 | 114.4| 110.6 | 110.1] 110.5| 112.6 | 114.9| 117.5 |~ 117.9
47.0] 43.9| 39.3 35.4 | 38.8| 39.6| 4L9| 41| 457 4a7.4| r5L1

9.4 5.1 80] —20.5) -21.2] —1.0| —55] 10.4] 111 10.2 r.9
1490 149, 17.7 20.1{ 203| 228 2.1 16.6 | 16.0 15.7 | 715.0

256.1 | 257.1| 256.9 | 257.1| 250.1| 2624 | 265.2| 261.9| 263.6 | 2655 | 7266.3
94.7| 9581 954 9+.8( 9531 956 97.2| 954| 96.0) 97.3] UR.1
161.4 | 161.3 1 16151 162.2| 163.8 | 166.9( 168.0 166.6 | 167.7 | 168.2 |r167.3
SURVEY); revisions prior to May 1975 for personal income appear on D. 33 of the July
1976 SURVEY. @ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

February 1977

Unless otherwise stated in fooinotes below, data 1 1973 ! 1974 I 1975 1974 1975 1976 1977
through 1974 and descrintive notes are as shown in
the 1975 edition of BUSINESS STATISTICS 1 Annual total 1 ' I II1 v 1 II 111 v I ‘ I ' IIT ’ v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:t
Gross national product _._...... Index, 1972=100_.| 105.80 | 116.41 | 127.25 | 111,56 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130. 27
Personal consumption expenditures...... do.... 105. 5 116.9 ) 126.3] 112.0 ) 115.3) 118.6 ) 1218 123.7 | 1251 | 127.3 | 129.1
Durable g004S - coooooocaoa -.do._.. 101.6 108.3 | 117.7 103.2 ( 106.5| 110.2 | 113.8 115.1 117.1 118.2 | 120.2
Nondurable goods _do.__.| 107.9 124.0 | 183.7| 118, 2| 122.83{ 1259 | 120.6 | 13L.2( 132.1 | 1351 | 136.2
Services 104.7 13,5} 122.7 100.5 | 112.1| 114.9 117.4 ] 119.7 121.6 | 123.6 125.9
Gross private domestic investment:
Fixed investment 106.0 177 1324} 1111 1153 120.3 ( 1252} 120.9¢ 13L9 | 1327 | 1349
Nonresidential._ 103.8 | 116.1] 132.1 | 108.7 | 113.2) 118.6 | 1247 | 129.4 | 131.8( 1327 | 1345
Residential ..o __.o.s 110.8 122.3 | 133.2) 117.5 | 121.0| 1253 126.7 131. 5 132.1 132.8 135.9
Govt. purchases of goods and services 118.3 | 12091 112.7 116.4| 1200 124.0| 126.7 | 128.6 | 130.8 [ 133.4
Tederal . . .. 171 130.0 | 111.3 | 1149} 118.4 123.8 126.8 | 128.4 130.4 134. 2
State and local ..___.._ 119.0| 129.8 | 113.6 | 117.2} 1210 124.1 126.5 ) 128.7 13L.0 ;) 1329
Natlonal Income, totalt 1,135.7 | 1,207.6 | 1,113.5 | 1,125.6 | 1,147.6 { 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6
Compensation of employees, total_.__._..__ do___. 799. 2 875.8 | 928.8 | 846.3| 866.3 | 888.8 | 901.8 904.0 | 912.9 | 935.2| 963.1
Wages and salaries, total . ______ eeodooo. 701.2 764.5{ 806.7 ) 739.7( 756.7| 775.6 | 786.0| 785.8 792.8 | 811.7 | 836.4
Govt. and govt. enterprises o...do_._.| 148.6 160.4 | 175.8 | 155.5 | 158.1) 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2
Other . e ..do__.. 552.6 604.1 630.8 584.2 ] 598.6) 614.4 619.3 615.7 619.0 631. 4 654, 1
Supplements to wages and salaries. .__.__ do.... 98.0 M3} 1221 106.6; 109.6} 113.3; 1158 118.2) 120.1 | 123.5| 126.7
Proprietors’ income with inventory valnation
and capital consumption adjustments,
total . .. bil. $.. 92. 4 86.9 90.2 91.2 85.0 86.0 85.5 81.1 86.8 95.5 97.2 93.2 100.3
_.ad 32.0 25.8 24.9 31.6 24.6 23.8 23.3 17.9 24,1 29,2 28.3 2L.9 27.5
Nonfarm._ ... do.... 60. 4 61.1 65.3 59. 6 60.4 62.2 62.2 63.2 62.7 66.3 69.0 714 72.8
Rental income of persons with capital consump-
tion adjustment_ ... . ____.__ bil. g_. 21.6 21.0 22.4 20.9 20.6 21.0 215 21.9 22.3 22.4 22.9 23.3 23.1
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..._bil. §.. 99. 1 84.8 91.6 95.7 87.8 81.7 74.1 69.0 86.6 1 105.3 | 105.6 | 115.1 116.4
Corp. profits with Invent. val. adj.:
Domestie, total 90. 4 76.7 97.0 81.4 80.8 75.1 69.5 72.1 9L 7 111. 4 112.7 121.9 125.0
Finaneial . ... _.__ 16. 2 14.1 12.9 14.8 14,0 14.6 13.1 13.9 12.5 12.1 12.9 14.0 13.8
Nonfinancial, total @ . _.._ _-do.... 74.1 62.6 84.1 66. 6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9 | 111.2
Manufacturing, total @ . _do__.. 44.1 36.9 46. 4 39.4 39.0 37.7 31.6 29.7 43.5 57.0 55.3 61.2 66. 4
Durable £004S . oo oooonomaa o do.._. 24.0 119 17.2 15.6 12.1 10.7 9.0 8.4 14.8 24.3 21.1 23.7 30.7
Transportation, communication, and
electric, gas, and sanitary serv..__bil. $.. 8.3 6.0 7.9 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 9.5
Restoftheworld. ... .. ._...._.__... do._.. 6.8 11.2 6.2 14.6 9.0 10.1 11.0 5.5 6.3 6.5 6.4 7.7 6.8
Profits before tax, total . ... ... ... do.... 115.8 127.6 | 114.5 126.3 | 126.4| 138.6 119. 2 94.2 105.8 126.9 131.3 141.1 146. 2
Profits tax Hability_ __ 48.7 52.4 49. 2 50.5 83.0 57.6 48.6 40. 2 44.8 54.8 57.2 61. 4 63.5
Profits after tax. .. 67.1 75.2 65.3 75.8 73.3 8L.0 70.6 51.0 61.0 72.1 74.1 79.7 82.7
Dividends......_. 27.8 30.8 32.1 29.9 30.7 3.3 311 31.7 3L.9 32.6 32.2 33.1 34.4
Unadistributed profits 39.3 44, 4 33.2 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 48.3
Inventory valuation adjustment .. ._.__ do....| —18.6 —39.8| —11.4 | —30.4 —36.6 | —53.4 | —38.8 | —16.5 7.8 -9.0} —12.3 | —11.5 ] —14.4
Capital consumption adjustment. _ 1.9 —=3.0[ —11.5 -2 —-L9| -35| —-63] —-86 —11.4| —12.6 | —13.5 | ~14.5 | —15.4
Net interesto. .. 52.3 67.1 74.6 59.4 65.9 70.0 3.2 73.7 74.0 74.9 75.8 78.6 80.3
DISPOSITION OF PERSONAL INCOMLE{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total__.__________...__..... bil.§. | 1,052.4 | 1,153.3 |1,249.7 | 1,100.7 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,209.7 | 1,331.3 | 1,362.0 | 1,386.0 |"1,421.7
Less: Personal tax and nontax payments. 150.8 170.4 | " 168. 161.3 | 167.4| 1745 178.3 | 179.3 | 142.2| 174.0| 179.8 | 183.8 | 180.5 | 195.8 | 205.3
Equals: Disposable personal income. ... do....| 9017 982.9 [1,080.9 | 948.4 [ 969.5 | 998.0 |1,015.8 [1,023.8 {1,088.2 |1,091.5 {1,119.9 }1,147.6 | 1,172.5 | 1,190.2 "1,216.5 .
Less: Personal outlaysé._..__... -do.._. 831.3 910.7 | 996.9 | 875.8 | 901.6 | 930.4 935.0 | 956.7 { 983.6 [1,01L.1 (1,036.2 {1,068.0 | 1,089.6 | 1,114.3 '1,14_2}.6
Equels: Personal saving§.. ._o.o.oooecooo.. do.._. 70.3 72.2| 840 72.6 | 67.8| 67.6 | 80.8 67.2 ] 104.5 80. 83.7 79.5 82.9 75.8 | r67.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All Industries. ... ____. 00.7+ | 112.40 | 112.78 | 2110 | 28.16 | 28.23 | 3192 | o5.82 | 28.43 | 2v.79 | 30.74 | 25.87 | 20.70 | 30.41 | 135.26 }129.07
Manufacturing. ... __ 3801 | 46.01| 47.95| 0.49| 1L27 | 11.62 | 13.63 | 10.84 | 12.15 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15.88 | 12.62
Durable goods industries §_ . __ 19.25 | 22,62 | 2184 | 4.74| 559 565 664 510| 55| 516| 59 [ 478| 561] 6.02| 7.19]| 565
Nondurable goods industries §___._.__. 18.76 | 23.39] 26.11| 4.75| 569 596 699 b574| 65| 651 7.30) 6.18| 705} 7.46| 8.69] 6.98
Nonmanufacturing. ... ___..........__._. 61.73 | 66.30| 64.82 ) 1461 | 16.89| 16.61 | 1820 1498 | 16.28 | 16.12 | 17.44 | 1491 | 17.04| 16.93 | 19.38 | 16.45
Mining. ... 2.74 3181 3.79 .68 .18 .80 .91 L9 .97 K .97 .92 .99 1.04 1.03 1.03
Railroad.___......___ 1.96 2.54 2,55 .50 .64 .64 .18 .59 it .62 .62 .49 .68 .64 .54 .52
Alr transportation . ____ 2.41 2,00 1.84 .47 .61 .43 .48 .44 47 .50 .43 .26 .42 .26 .38 .32
Other transportation 1.66 2,12 3.18 .34 .49 .58 .71 .62 .77 .85 .93 .72 1.02 .95 .90 .56
Tublic utilities. ... _____._________..___ 18.71 20,55 | 20.14 4.38 5.80 5.2 5.67 4.42 4.04 5.07 5.70 4.79 5.50 5.52 6.62 5.37
Tlectrie.____.._._ 15.04 17.63 | 17.00 3.85 4.56 4.42 4,80 3.84 4.15 4.16 4.85 4,18 4.74 4,54 5.48 4.67
Qas and other_ .. 2.76 2.92 3. 14 .52 .75 .78 .87 .58 .79 .0 .85 .62 .76 .98 1.14 .70
Communication . ______ 12.85 13.96 | 12.74 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2,92 3.21 3.33 P —--
Commercial and other 21.40 22,05 20.60 5.05 5.46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.19 | 29.92
Seas. adj. qtrly. totals at annual rates
ALl industries. .o oonusir 107.07 | 111.40 | 113.99 | 116.22 | 11457 | 112.46 | 11216 | 11180 | 11472 | 118.12 | 122.55 |1127.87 | 1523’33
Manufacturing. ... __ 42,96 45,32 | 47.04 48.08 49. 05 48.78 47.30 | 46.82 49,21 50. 64 54.78 56. 23 25- Jed
Durable goods indus - or43 | 2250 | 2308 | 23.28 | 22:86| 22:59| 2101 2L07| 2163 | 22.54| 2450 25.23 | 25.52
Nondurable goods industries 21.53 | 22.82| 23.96 | 24.80 2.20 | 26.19| 26.33] 25.75 | 27.58 | 28.09 | 30.20 | 3L .
. .38
Nonmanufacturing. .___..___._._________ 64.31 | 66.08] 66.94 | 63.14 | ©5.52 | 63.68 | 64.76 | 64.98 ) 6551 | 67.48 | 67.76 , 7164 72
Mining. ... 580 | s07| 3.27| s56| 76| 378 as2| 38| 3s3) 383} 42| 403} .22
Railont. 70T 510 | 242| zes| 305| 23| z70| 275| 230 208 2641 2697 Lo}
Air transportation . ...l 2.13 2,21 1.84 1.81 2.09 1.60 2.12 1.65 L18 144 112 ;1,, 34 2.67
Other transportation. ... ______..___. 163| 1sa| 26| 27| 28| 27| 2.99| 356| 320 416| 3.44 - .
. yas 5 7 5 24. 57
Public utilities.....___..._...___._______ 20.12 | 20.97 | 20.16 | 20.03 ] 20.28 | 19.52 | 10.79 | 20.91] 21.91 | 21.85 | 21.67 | 24.05 . 5
Electrie....._._ 17.12 18.10 { 17.47 17.76 17.03 16.41 16. 58 17.92 | 18.56 18. 82 18.22 22- 8‘11 2g- ég
Gas and other. 300] 28| 26| 317| 32| 311| 32| 300 33| 303 3.4 . .82
Communieation._____ 13.83 13.94 14.01 14. 04 13.36 12.50 12,95 12,22 12.54 12. 62 13.64 ST —2—3;% -éé_
Commereial and other. . _.____________. do o160 | ore3 | 2284 | 2204 | 2082 | 2083 | 20,341 20.44 | 20.68 | 20.94 | 20.99 | 236.7 .
" Revised. ~» Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- interest paid by consumers to business, and personal transfer payments to foreigners (net).

Dec. 1976 and Jan.-Mar. 1977 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 29 of the December 1976 SURVEY.

communication.
shown separately.
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tSee corresponding note on p. S-1.
@®Personal outlays comprise personal consumption expenditures,

@ Includes data for items not

2 Includes I
Mar., June, Sept., and Dec. issues of the SURVEY.
¢ Corrected.

§Personal saving is excess of disposable income over personal outlays.
YData for individual durable and nondurable goods in

Austries components appear in

the
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNness SraTisTics, biennial statistical supplement to the SurveYy
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STaTIsTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business Staristics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 l 1975 | 1976 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin v 1 ' 1I I 111 I v 1 I II ’ 111 | v 1 | | L I v
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Uross national product,totalf.c.ccoeooeo . bil.$..1;,413.2 | 1,516.3 |1,601. 6 | 1,355.1 [ 1,372.7 | 1,399.4 | 1,431.6 | 1,440.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,709.8 |71,745.1
Personal consumption expenditures, total._do....| 887.5 973.2 (1,079.7 | 833.1| 853.3 | 878.7 | 906.8 | 911.1 | 933.2| 960.3 | 987.3 [1,012.0 |1,043.6 {1,064.7 | 1,088.5 | 1,122.0
Durable goods, total @ .ooooeocoaonooos do.... 121.6 1317 156.5 | 121.1 | 118.6 | 122.5| 128.0| 117.4 | 122.1| 127.0| 136.0 | 141.8 | 151L.4 | 155.0 | 157.6 | 162.0
Motor vehicles and parts..........._._. YA 53.21 170.7 50.7 46.2 | 48.5 53.0 43.7 47.6 19.5 56.3 59.2 68.0 70.4 L7 72,7
Furniture and household equlpment-..do.... 54.7 67.6 63.0 52.0 53.7 54.9 55.7 54.4 54.6 57.0 58.2 60. 6 61.2 62.3 62.9 65.6
Nondurable goods, total @ ........_.._.._. do....{ 376.2| 400.1 | 440.4 | 348.1| 360.6 | 371.9 | 383.8 | 388.5 | 394.4 | 405.8 | 414.6 | 421.6 | 429.1 | 434.8 | 441.8 | 456.0
Clothing and shoes...ccccueecacaaeaann- do___.| 651 70.0 | 75.4 62.8 64. 2 65.0 66. 2 65.0 66. 6 69.3 71.3 73.0 73.5 73.2 75.9 79.0
FOOA- - e oeo oo do....| 189.9 200.5 | 224.4 | 175.2| 181.5| 186.4 | 193.7 | 198.0 [ 203.2| 207.8 | 21.8 | 215.2| 219.2 | 223.1| 225.2 | 230.2
Gasoline and oil. oo do....| 36.3 38.9 41.5 30.2 31.8 36.2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 41.6 44.1
Services, total @ .. ..o do....| 380.6 432.4 | 482.8 | 363.8| 374.1 | 384.3| 304.9 | 4052 | 416.7 | 427.4 | 436.7 | 448.6 | 463.2 | 474.9 | 480.1 | 504.0
Household operation. ... .____ do.... 56. 1 63.9 72.1 51.6 52.8 55.3 §7.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 72.8 77.3
HOUSING e oo e do____| 136.4 150.2 | 165.8 | 128.1 | 131.8 | 134.6 | 137.8 | 141.3 | 145.0 | 148.4 | 151.8 | 155.8 | 159.7 | 163.9 | 167.8 | 171.8
Transportation. ... .. ... do___. 311 34.0 37.5 28.6 29,7 30.6 31.6 32.5 33.3 33.6 3.1 35.0 36.5 37.0 37.8 38.6
QGross private domestic investment, total...do....| 215.0 183.7 | 239.6 | 2315 | 216.4 | 218.8 ] 213.3 | 211.5 | 172.4 | 164.4 | 196.7 | 201.4 | 229.6 | 239.2 | 247.0 | 242.8
Fixed investment. ... 204.3 198.3 | 227.7 | 202.5 | 203.8| 2058 206.0 | 2017 | 194.6 | 1943 | 198.6 | 205.7 | 214.7 | 223.2 | 231..9| 241.0
Nonresidential ... .coeeeonoiiiiaaaas 149. 2 147.1| 160.0 | 140.3 ] 145.1 | 149.0 150.9 | 1519 | 148.0 | 1458 | 146.1| 148.7 ] 153.4| 157.9 | 163.0; 165.6
Structures. ... 54.1 52.0 | 55.3 51.2| 524 54.8 54.1 55.2 53.1 51.2 51.8 52.1 53.2 54.9 56.0 57.0
Producers’ durable equipment 95.1 95.1 | 104.7 89.1 92.7 94. 2 96.8 96.7 94.9 94.6 94.3 96.6 | 100.2| 103.0| 107.0 | 108.6
Residential ... .. . ... 55.1 51.2 67.7 62.1 58.7 6.8 65.0 49.8 46.6 48.8 52.6 67.0 61.3 65.3 68.9 75.5
Change in business inventories...__.______ 10.7 | —14.6 11.9 29.0 12.6 13.0 7.3 9.7 | —22.2| —30.0| —20{ —4.3 14.8 16.0 15.1 1.7
NONAIM. oo oceeiinciicm s d 12.2| —17.6 11.9 23.7 14.5 13.9 7.4 12.9 | —25.6 | —31.2] —4.2| —9.5 12.7 17.3 15.6 2.2
Net exports of goods and services........... 7.5 20.5 6.6 12.7 15.0 3.9 2.9 8.1 15.0 24. 4 21. 4 21.0 8.4 9.3 4.7 r4,2
EAPOIESa e o e e 144. 4 148.1 | 162.7 | 1150 133.2| 142.2| 1484 153.8 | 147.5| 1429 148.2| 153.7 | 1541 | 160.3 | 167.7 |r168.5
ImMpPOrts. o ce oo eeeeceeeeaanaas 136.9 127.6 | 156.0 | 102.3 | 118.2 | 138.3 | 145.5| 145.7 | 132.5 8.5 126.8 | 132.7 | 1457 | 151.0 | 163.0 | r164.3
Govt. purchases of goods and services, total.do....[ 303.3 339.0 | 365.6 277.8 ] 288.0| 208.0( 308.6| 318.5 325.6 | 333.2] 343.2 | 353.8) 354.7 | 362.0 ] 369.6 | 376.2
Federal. .. ——- _.do____| 1116 124.4 | 133.4 | 1044 ] 106.1| 108.9 | 113.5| 118.1 | 120.3 | 122.4 | 1246 | 130.4 | 120.2 | 13L2 | 134.5| 138.9
National defense.. 77.3 84, 88,2 74.4 74.9 75.9 78.2 80. 2 82.0| 83.4 84.6 87.1 86. 2 86.9 88.5 91.3
State and local c..eocaeoooiaoaooot 191.6 214.5 | 232.2 | 173.5 ] 181.9 | 189.1 | 1951 ] 200.4 | 205.3 | 210.9 | 218.6 | 223.4| 225.5| 230.9 | 235.0 | 237.4
By major type of product:t
Final sales, total 1,531.0 {1,679.7 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 [ 1,659.2 | 1,694.7 |r1,743.4
Goods, total.. .. 606.3 | 748.3 | 599.8 | 608.4 | 621.9 | 613.0 | 642.8 | 6648 | 691.0 | 705.4 [ 7240 727.5( 742.4| 75L.0| 772.6
Durable goods. ... ... 266.5 | 207.8 | 230.7 | 232.3| 240.6 | 247.6 | 210.2 | 249.5| 263.8 | 272.0| 280.6 | 286.3 | 205.8 [ 301.4 | 307.7
Nondurable goods__..____.__._....__ 429.8 | 450.5 | 360.0 | 376.1 | 381.3 | 3054 | 402.6 | 415.3 | 427.2 | 433.4 | 443.3 | 441.1| 446.6 | 449.68 | 464.8
Serviees. .o oo cnceeas 692.5 | 772.0 | 580.1] 605.1| 614.6 | 633.8 | 652.8 [ 666.3 | 68L.2| 700.2| 719.5 | 742.6 | 759.6 | 78L.5 | rg04.4
Structures 142.1 ] 150.3 | 146.2| 146.5| 150.0 | 147.4 | 143.8 | 137.2| 137.1| 145.0| 149.1 | 151.3 | 157.3 | 162.2 | 166.5
Change in bmmessmventories ........... —14.6 11.9 29.0 12.6 13.0 7.3 9.7 | —22.2| —300| —-20| —4.3 14.8 16.0 15.1 1.7
Durable goods. . ........ —-12.1 2.7 12.1 6.6 2.2 5.1 14.5| —15.4| —153| —7.0| —10.6 | —3.6 5.4 6.8 2.0
Nondurable goods.....ocoo ool —-2.6 9.2 5,9 6.0 10.8 23| —47]| -68| —14.7 5.0 6.3 18.5 10.6 8.3 -.3
GNP in constant (1972) dollarst
Gross national product, totalt. ......ceeoeeeo. bil.$..| 1,214.0 | 1,191.7 {1,264.7 { 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 |r1,280.4
Personal consumption expenditures, total..do....| 759.1 770.3 | 813.7 765.9 1 761.8 | 76L.9 | 7647 | 748.1 | 754.6 | 767.5| 775.3| 783.9 | 800.7 | 808.6 | 8157 | 820.7
Durable goods. .. ... ... 112.3 111.9 | 1258 | 118.1| 1149 | 1150 116.1 | 103.1 | 106.0| 108.4 | 1151 | 118.0| 1243 | 125.2 1 13126.2 | 127.6
Nondurable goods . 303.5 306.1 | 319.3 | 308.0 | 305.1| 3040 | 30%.9 | 209.8 | 300.6 | 307.2 | 306.8 | 3090.5] 314.6 | 317.6 | 318.9 | 325.9
L1 o (o 343.4 | 352.4| 368.6 | 339.7 | 341.8 | 3429 | 313.7| 345.1 | 318.0| 351.8 | 353.4 | 356.4 | 361.8 | 365.8 | 370.6 | 376.2
Gross private domestic investment, total...do....| 182.0 137.8 | 170.9 211.8 | 194.8 | 187.9 | 176.2 | 169.1 129.3 | 126.2 | 148.7 | M47.0| 167.1} 17L.7 | 1752} 169.8
Fixed investment. 173.5 149.8 | 162.8 | 186.4 | 183.4{ 178.5] 171.1| 161.1 | 149.8 | 147.4 | 149.7 | 152.5] 156.7 | 160.6 | 165.0 | 169.0
Nonresidential .. 128.5 114 | 1157 | 132.4| 133.5| 13L.6| 127.3| 121.8 | 114.4| 110.6 | 110.1| 110.5 | 112.6 | 1149 | 117.5| 117.9
45.0 38.4| 47.1 54.0 49.9 47.0 | 43.9 39.3 35.4 36.8 39.6 41.9 4.1 45.7 47.4 5L.1
85| —12.0 8.1 25,4 11.4 9.4 5.1 8.0 —20.5| —-21.2| —~1.0}| —5.5 10.4 1.1 10.2 .9
Net exports of goods and services........... do....j 16.5 22.6 18.0 129 18.4| 149 14.9 | 17.7 20.1| 24.3] 228} 23.1 16.6 | 16.0 15.7 | r15.5
Govt. purchases of goods and services, total_do....| 256.4 261.0 | 264.1 252.0 1 255.4 | 256.1} 257.1| 256.9 257.1| 250.1| 262.4| 265.2| 261.9| 263.6 | 2655 | 265.3
Federal ... .. _____ . ______ 95.3 95.7 | 96,7 94.3] 953; 947 958 954 94,8 953| 956( 9721 95.4| 96.0| 97.3| 981
State and local... 161.1 165.2 | 167.4 | 157.7 | 160.1| 161.4 | 161.3| 16151 162.2| 163.8 | 166.9 | 168.0] 166.6 | 167.7 | 168.2 | 167.3
" Revised.  » Preliminary. 1 Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 2¢ ff. of the July 1976
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1976 SURVEY.

@ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

March 1977

Unless otherwise stated in footnotes below, data

| 1014 | 1975 | 1976

1974 1975

1976

1977

through 1974 and descriotive notes areasshown in
the 1975 edition of BUSINESS STATISTICS

Annual total

II ' III| v

I’II‘III'IV

I‘II'III‘IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{-—Con.
Quarlerly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product_..____.. Index, 1972=100.
Personal consumption expenditures.._...
Durable goods._ ...
Nondurable goods
Services. ..
Gross privat
Fixed investment
Nonresidential.
Residential - ... ... ...

RS+ [ TN

.--do__..

Govt, purchases of goods and services....do....
Federa! --.do....

......................... do....

Natlonal income, totalf_______ ... ___ . _._.__ bil. $..
Compensation of employees, total .._.__.._ do....
Wages and salarfes, total.._.... .ewdoo.o.

Govt. and govt. enterprises.__
Other. . ...
Supplements to wages and salaries.

Proprietors’ income with Inventory valnation

end capital consumption adjustments,
1751 £ Y U bil. §_.
Farm.___ -do._..

Nonfarm... oo o...
Rental income of persons with capital consump-
tion adjustment. ... .. . .. ... bil. $..

Corp. profits with Inventory valuation and capl-
tal consumption adjustments, total._._bil. $_.
Corp. profits with invent. val. ad}.:
PDomestic, total
Financial. ...___.__
Nonfinancial, total 9 __

Manufacturing, total @ ... ..._._.._. do.._.
Durable goods_ ... do....
Transportation, communication, and
electric, gas, and sanitary serv____bil. $_.
Restof theworld_ ... __.___... do....
Profits before tax, total .. .__________.___. do....
Profits tax Hability. -
Profits after tax_._.
Dividends._..___._

Undistributed profits

Inventory valuation adjustment . ..____.. do-.-..
Capital consumption adjustment.__
Net interest

DISPOSITION OF PERSONAL INCOME#+
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total.______.__ ... ... ... bil. $..
Less: Personal tax and nontax payments..
Equals: Disposable personal income. .
Less: Personal outlayse..
Equals: Personal saving§

NEW PLANT AND EQUIPMENT

EXPENDITURES
UnadJusted quarterly or annual totals:
All industries. ... .. ______.__.________..... bil. $._
Manufacturing. .. _____________ do-...
Durable goods industries §. ____ do_._.
Nondurable goods industries §..__.____ do.._.
Nonmanufacturing . . .__.___.__.________.. do_...
Mining._ ..__.__
Railroad_.._._.

Alr transportation _
Other transportation

Public utilities

Electric...__.

Gas and other.
Communication._..___ _do___.
Commercial and other . __.________.___. do....

Seas. adj. qtrly. totals at annual rates:
Alldndustries____..____________________.___
Manufacturing. . _
Durable goods industries §.____
Nondurable goods industries §

Public utilities
Electric. _
Gas and

r Revised.

» Preliminary.
Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected

expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY.
t8ee corresponding note on p. S-1.
@Personal outlays comprise personal consumption expenditures,

communication,
shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

116. 41
116.9
108.3
124.0
113.5

ur.7
116. 1
122.3

118.3
17.1
119.0
1,135.7

876.8
764.5

—
R I
SO &

i
oY
SO
—O®W MRS O

=]

! Estimates (corrected for systematic biases) for Jan.-

Q1Includes data for items not

127.25 | 133.75 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07
126.3 | 132.7 115.3 | 118.6 121,8 | 123.7 | 125.1 127.3
117.7 124. 4 106.5 | 110.2 | 113.8 | 115.1 117.1 118.2
133.7 | 138.0 122.3 | 125.9 129.6 1 1312 | 132.1 135.1
122.7 | 131.0§ 1121 | 1149 | 117.4]| 119.7] 121.5] 123.6
132.4 { 139.9 1 1153 120.3 | 125,21 129.9 | 131.9§ 132.7
132.1 138.2 113.2 | 118.6 124.7 129. 4 131.8 132.7
133.2 | 143.9 121.0| 125.3 126.7 131.5 | 132.1 132.8
120.9 | 138.4§ 116.4 | 120.0| 124.0| 126.7 | 128.6 | 130.8
130.0 | 138.0 114.9 | 118.4 123.8 126.8 | 128.4 | 130.4
129.8 | 1387 | 17.2| 121.0| 124.1] 126.5| 128.7| 13L0

1,207.6 |»1,348.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,140.7 | 1,182.7 | 1,233.4
028.8 [1,028.4 | 866.3 | 888.8 | 001.8 | 904.0 | 912.9 | 935.2
806.7 | 890.4 | 756.7 | 775.6 | 786.0 | 785.8  792.8 | 8117
175. 8 190.7 158.1 1 161.1 166.7 170.0 | 173.8 177.3
630.8 | 699.7 598.6 | 614.4 | 619.3 | 6157 | 619.0 | 634.4
122.1 138.0 109.6 | 113.3 115.8 118.2 120.1 123.8

90.2 96.7 85.0 86.0 85.5 811 86.8 95. 5
24,9 22.8 24.6 23.8 23.3 17.9 241 29,2
65.3 73.8 60. 4 62.2 62.2 63.2 62.7 66.3
922.4 23.5 20.6 2107 218 21.9 22.3 22.4
91.6 (7 117.9 87.8 81.7 74.1 69.0 86.6 | 105.3
97.0 [r 125.8 80.8 75.1 69.5 72.1 9.7 111. 4
12.9 | »14.3 14.0 14.6 13.1 13.9 12.5 12.1
84.1 I» 111.5 66.8 60.5 56.3 58.2 79.2 99.3
46.4 | » 64.6 39.0 37.7 31.6 29.7 43.3 57.0
17.2 | » 27.8 12.1 10.7 9.0 8.4 14.8 24.3
79 e . 6.4 6.3 5.7 5.0 7.3 9.5
6.2 »7.5 9.0 10.1 1.0 5.5 6.3 6.5
114.5 |» 148.0 | 126.4| 138.6 119. 2 94.2 | 105.8 126.9
49.2 (v 64.4 53.0 57.6 48.6 40.2 44.8 54.8
65.3 [ » 83.6 73.3 81.0 70.6 54.0 61.0 72.1
32.1 35.1 30.7 31.3 311 3.7 31.9 32.6
33.2 | » 48,5 42.6 49.7 39.5 22.3 29.1 39.5
—i1.4 | —14.6 | —36.6 | —53.4 | —38.8 | —16.5 —7.8 -9.0
~11.5 | —15.5 —-1.9 —=3.5 —6.3 —8.6 | —11.4 | —12.6
74.6 82,0 65.9 70.0 73.2 73.7 74.0 74.9

1,249.7 |1,375.3 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5
168.8 | 193.6 ] 167.4 | 1745 | 178.3 | 179.3 | 142 174.0

1,080.9 [1,181.7 969.5 | 998.0 |1,015.8 f1,023.8 (1,088.2 [1,091.5
996.9 11,1052 | 901.6 | 930.4 | 935.0| 956. 983.6 |1,011.1

84.0 76.5 67.8 67.6 80.8 67.2 ] 104.5 80.

112.78 | 120,49 28,16 | 28.23 31.92 25,82 28.43 27.79
47.95 | 52.48 1.27 { 11,62 13.63 10.84 12.15 11.67
21.84 | 23.68 5.59 5.65 6.64 5.10 5.59 5.16
26.11 | 28.81 ) 569 596 | 699 574| 6.55; 6.51
64.82 | 68.01 16.89 | 16.61 18.29 14.98 16.28 | 16.12

3.79 | 4.00 -78 .80 .91 .91 .97 .94
2.55 | 2.52 .64 .64 .78 .59 .71 .62
184 | 130 -61 .43 .48 44 .47 .50
3.18 3.63 .49 .58 .71 .62 77 .85
20.14 | 22.28 5.30 5.20 5.67 4.42 4.94 5.07
17.00 | 18.80 4.56 4,42 4.80 3.84 4.15 4.16
3.14 3.47 .75 .78 .87 .58 .79 .91
12.74 | 13.30 3.60 3.39 3.78 311 3.22 3.14
20.60 | 20.99 5.46 5.57 5.97 4.88 5.19 5.00
116.22 | 114.57 | 112.46 | 112.16

48.08 49,05 48.78 47.39

23.28 22. 86 22.59 21.01

24,80 26.20 | 26.19| 26.38

68.14 | 65.52 | 63.68 | 64.76

3.56 3.76 3.78 3.82

3.05 2.39 2.70 2,75

1.81 2.09 1,69 2.12

2.71 2.82 2.75 2.99

20.93 | 20.28 19.52 | 19.79

17.76 17.03 16.41 14, 58

3.17 3.25 3.11 3.21

14.04 13.36 12.50 | 12,95

22.04 20,82 | 20.83 [ 20.34

2 Includes

131.29
130.3
121.8
136.4
128.0

137.0
136. 2
139.0

135. 4
135. 4
135.4

1,304.7

994.4
861.5
185.4
676. 1
132.9

93.2
2L.9
7.4

23.3

12,54

20.68

132.96 | 134.40
131.7 | 133.4
123.8 124.9
136.9 138.5
129.8 | 132.0
139.0 | 140.6
137.5 | 138.7
142.9 | 145.3
137.3 | 139.2
136.7 | 138.3
137.7 | 139.7

1,337.4 | 1,362.5
1,017.2 | 1,037.5
881.1 897.8
188.7 | 19L.7
692.4 | 706.1
136.2 | 139.6
100.3
27.5
72.8
23.1
116. 4
125.0
13.8
111.2
66. 4
30.7
9.5
6.8
146. 2
63.5
82.7
34.4
48.3
~14.4
—15.4
80.3

1,362.0 | 1,386.0

189.5 | 195.8
1,172.5 | 1,190.2
1,089.6 | 1,114.3

82.9 75.8
29.70 30.41
12. 66 13.48
5.61 6.02
7.05 7.46
17. 04 16.93
.99 1.04
.68 64
.42 26
1.02 95
5.50 5,52
4.74 4.54
.76 .98
3.21 3.33
5.21 5.19

118.12 | 122.55
50.64 | 54.78
22.54 24,59
28.09 | 30.20
67.48 | 67.76

3.83 4.21
2.64 2.69
1. 44 1.12
4.16 3.44
21.85 | 21.67
18.82 18.22
3.03 3.45
12,62 13.64
20.94 { 20.99

r34.52
r15.38
r7.27
r8.12

r19.14
r1.05
r.70
r.35
.94

r6.46
r5.34
1,12

3.84
r5.78

r125.22
r54.44
r 25.50
r28.93

r70.78
74,13
r2.63
r1.41
r3.49

r 23,46
r19.49
7 3.96
14.30
r21.36

r129.00
r12.42
r5.60
r6.82

r 16.59
r1.03
r.56
.39

7. 60

r5.35
r4.60
r.75

r 1129, 19
r56.17
r25.33
r 30.84

r73.02
r4.26
r2.37
r1.76
r2.87

r24.52
r 20.44
74,08

r237.25

133.38
14.48
6.67
7.81

18.89
1.07
.68
.43
.62

6. 60
5.53
1.07

29,49

1132.71
57.90

237,87

interest paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outiays. .
Y Data for individual durable and nondurable goods industries components appear 10 the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss StaTisTics, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STATIsSTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 ‘ 1975 ’ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shown in T | oo ||y | 1 | I [ 11 | v I l no|om | v I»
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
QGross national product,totalf_ ... ... bil.$..|1,413.2 | 1,516.3 |1,601.6 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 [ 1,636.2 | 1,675.2 | 1,709.8 | 1,745.1 |1,792.5
Personal consumption expenditures, total..do....| 887.5 973.2 11,079.7 853.3 | 878.7 | 906.8 | 911.1 933.2 | 960.3 | 987.3]1,012.0 [1,043.6 |1,064.7 | 1,088.5 | 1,122.0 {1,156.8
Durable goods, total @ ____ 121.6 131.7 | 156.5 118.6 | 122.5| 128.0 | 117.4 122.1 127.0 | 136.0| 141.8 | 151.4 155.0 157.6 162.0 173.4
Motor vehicles and parts_ 47.9 63.2 70.7 46. 2 48.5 63.0 43.7 47.6 49.5 56.3 59.2 68.0 70.4 717 72.7 83.2
Furniture and household e. 54.7 57.6 63.0 53.7 54.9 55.7 544 54.6 57.0 58.2 60.6 61.2 62.3 62.9 65.6 66.7
'
Nondurable goods, total @ ________._______ 376. 2 409.1 | 440.4 360.6 | 371.9 | 383.8| 388.5 394.4 | 405.8 | 414.6 ] 421.6 | 429.1| 434.8 441.8 | 456.0 | 463.7
Clothing and shoes 65.1 70.0 75.4 64.2 65.0 66. 2 65.0 66. 6 69. 3 71.3 73.0 73.5 73.2 75.9 79.0 79.2
00d_ .. 189.9 200.5 | 224.4 181.5 186. 4 193.7 198.0 203.2 | 207.8  211.8 215.2 1 219.2 | 223.1 225.2 230.2 | 234.4
Gasoline and 0ile..ooooooooo . 36.3 38.9 41.5 31.8 36.2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 41.6 44.1 44.3
Services, total@ .. _________..__ 389.6 432.4 | 482.8 374.1 | 3843 | 394.9 | 405.2 416.7 | 427.4| 436.7 ! 448.6 | 463.2| 474.9 489.1 504.0 | 519.6
Household operation. 56.1 63.9 72.1 52.8 55.3 57.5 59.1 61, 2 63.7 65.0 65.9 68. 4 69.6 72.8 77.3 80.1
Housing......oo.... 136.4 150.2 [ 165.8 131.8 134.6 | 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163.9 167.8 171.8 176.6
Transportation.____________________.._. 31.1 34.0 37.5 29.7 30.6 3L.6 32.5 33.3 33.6 34.1 35.0 36.5 37.0 37.8 38.6 39.7
Gross private domestic investment, total...do..__[ 215.0 183.7 | 239.6 216.4 | 218.8 | 213.3| 2115 172.4 | 164.4 | 196.7 | 20L.4 | 229.6 | 239.2 | 247.0 | 242.8 § 260.2
Fixed investment. .. ... ____.____.... 204.3 198.3 | 227.7 203.8 | 205.8 | 206.0 201.7 194.6 194.3 198.6 | 205.7 214.7 223.2 231.9 241.0 | 252.7
Nonresidential .__ 149. 2 147.1 160.0 145.1 149.0 } 150.9 151.9 148.0 | 145.8 146.1 148.7 153. 4 157.9 163.0 165. 6 173.1
Structures._ 54.1 52.0 55.3 52.4 54.8 54.1 55.2 53.1 51.2 51.8 52.1 53.2 54.9 56.0 57.0 56.3
Producers’ durable eq; 95.1 95.1 104.7 92.7 94,2 96.8 96.7 94.9 94.6 94.3 96, 6 100.2 | 103.0 107.0 108.6 | 116.8
Residential. __.___ ... .. ... .. 65.1 51.2 67.7 58.7 56.8 55.0 49.8 46.68 48.6 52.6 57.0 61.3 65.3 68.9 75.5 79.7
Change in business inventories 10.7 | -14.6 1.9 12.6 13.0 7.3 9.7 | —22.24 —30.0 | —2.0| —4.3 14.8 16.0 15.1 1.7 7.5
Nonfarm.____._ . d 12,2 -17.6 1.9 14.5 13.9 7.4 12.9 | —25.6 | —31.2 —4.2 —9.5 12.7 17.3 15.6 2.2 7.5
Net exports of goods and services. 7.6 20.5 6.6 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.3 4.7 4.2 —4.9
Exports 144. 4 148.1 162.7 133.2 142, 2 148. 4 153.8 147.5 142.9 148. 2 153.7 154.1 160.3 167.7 168.5 170.5
Imports. 136. 9 127.6 | 156.0 118.2( 138.3 145. 5 145.7 132.5 | 118.5 126.8 132.7 145.7 | 151.0 163.0 164.3 175.4
QGovt, purchases of goods and services, total.do....| 303.3 339.0 | 365.6 288.0 | 208.0 | 308.6 | 318.5 325.6 | 333.2] 343.2| 353.8 | 354.7! 362.0 | 369.6 | 376.21 380.4
Federal ... o eeanaes o....| 111.6 124.4 133.4 106. 1 108.9 113.5 118.1 120.3 122.4 124.6 130. 4 129. 2 131.2 134.5 138.9 139.5
National defense. w--do____ 77.3 84.3 88.2 74.9 75.9 78.2 80. 2 82.0 83.4 84.6 87.1 86. 2 86.9 88.5 91.3 91.5
Statoand local. .o aeeo oo anccaeas do....| 191.6 214.5 | 232.2 181.9 189.1 195.1 | 200.4 205.3 210.9 218.6 | 223.4 225.5 | 230.9 235.0 237.4 | 240.9
By major type of product:t
Final sales, total. ..ol 1,360.0 | 1,386.4 | 1,424.2 } 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 | 1,621.4 | 1,659.2 | 1,694.7 | 1,743.4 |1,785.0
Goods, total_. _._ 608. 4 621.9 613.0 | 612.8 664. 8 691.0 705.4 724.0 727.5 742. 4 751.0 7725 791.5
Durable goods. .. 232.3 240.6 217.6 210. 2 219.5 263.8 272.0 280. 6 286.3 295.8 301. 4 307.7 323.7
Nondurable goods. 376.1 381.3 395.4 402.6 415.3 427.2 433. 4 443.3 441.1 446.6 449.6 464.8 467.9
Services.......... 605. 1 614.6 633.8 652.8 666. 3 68421 700.2 | 719.5 742.6 759.6 78L.5 804. 4 824.7
Structures...... 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149.1 151.3 157.3 162.2 166.5 168.7
Change in business inventories. . 12.6 13.0 7.3 9.7 —22.2| =300 | —2.0| —4.3 14.8 16.0 15.1 1.7 7.5
Durable goods_.._..._._. 6.6 2.2 5.1 1451 —15.4 ~15.3 | -7.0| —10.6 | —3.6 5.4 6.8 2.0 7.2
Nondurable goods.....ccaeeoaroaaeannas 6.0 10.8 23| —4.7 —6.8 | —14.7 5.0 6.3 18.5 10.6 8.3 -3 .3
GNP in constant (1972) doHarst
Gross national produet, totalt_ ... .ooo.... bil.§..] 1,214.0 | 1,191.7 |1,264.7 { 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 | 1,280.4 |1,296.8
Personal consumption expenditures, total..do....| 759.1 770.3 | 813.7 | 761.8 | 76L9 | 7647 | 748.1 | 7546 | 767.5{ 775.3 | 783.9| 800.7{ 808.6 [ 815.7{ 829.7 | 842.2
Durable g00ds. - eeo ool do....| 1n2.3 111.9 ] 125.8 114.9 115.0 [ 116.1 103.1 106.0 | 108.4 115.1 118.0 124.3 125.2 126.2 127.6 134.7
N Ongiurable goods.. 303.5 306.1 | 319.3 305.1§ 3040 3049 299.8 300.6 | 307.2 | 306.8 | 309.5| 314.6 | 317.6 318.9 325.9 | 326.0
Services 343. 4 3562.4 | 368.6 341.8 342.9 343.7 345.1 348.0 | 351.8 353.4 356. 4 361.8 365.8 370.6 376.2 38L.5
Qross private domestic investment, total...do....| 182.0 137.8 { 170.9 194.8 187.9 176.2 [ 169.1 129.3 126.2 | 148.7 147.0 | 167.1 1717 175.2 169.8 178.7
Fixed inYestmpllt ........................ 173.5 149.8 162.8 183.4 178. 8 171 161.1 149.8 147.4 149.7 152.5 156.7 160.6 165.0 169.0 173.8
Noqresxdpnt:al- 128.5 111. 4 115.7 133.5 131.6 127.3 121.8 114.4 110.6 110.1 110. 5 112.6 114.9 117.5 117.9 121.9
ReSldQntlal_'__-__ 45.0 38.4 47.1 49.9 47.0 43.9 39.3 35.4 36.8 39.6 41.9 44,1 45.7 47.4 51.1 51.9
Change in business 8.5 —12.0 8.1 11. 4 9.4 5.1 80| —20.5} —21.2 -1.0 —5.5 10. 4 11.1 10.2 .9 4.9
Net exports of goods and services.......... do....{ 16.5 22.6 16.0 18.4 14.9 14.9 17.7 20.1 24.3 22.8 23.1 16.6 16.0 15.7 15.5 12.1
Govt. purchases of goods and services, total _do....| 256.4 261.0 | 264.1 255.4 1 256.1 | 257.1| 256.9 257.1 | 259.1| 262.4| 265.2 | 261.9| 263.6 | 265.5| 265.3 | 263.8
Federal. oouo oo iiaeans 95.3 95.7 96.7 95.3 94,7 95.8 95. 4 94.8 95.3 95.6 97.2 95. 4 96.0 97.3 98.1 97.3
State and local.__ 161.1 165.2 | 167.4 160.1 161. 4 161.3 1615 162.2 | 163.8 166. 9 168.0 166.6 | 167.7 168.2 167.3 166.5
* Revised. » Preliminary. t Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 fi. of the July 1976
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1977-04-01 | Preliminary First Quarter 1977

S-2 SURVEY OF CURRENT BUSINESS April 1977
Unless otherwise stated in footnotes below, data | 1974 | 1975 | 1976 1974 1975 1976 1977
through 1974 and descriptive notes are as shownin
the 1975 edition of BUSINESS STATISTICS Annual total II III v I II 111 v I II 1 v I» I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT}—Con.
Quarterly Date Seasonally Adjusted et Annual Rates
Implicit price deflators:t
Gross national produet__.._.._. Index, 1972=100_.| 116,41 ! 127.25 | 133.75 114.64 | 118.03 | 121.60 { 124.55 | 126.93 | 128.07 | 130.27 | 131.29 | 132.96 | 134.40 | 136.30
Personal consumption expenditures.._.. . do.... 116.9 126.3 | 132.7 115.3 | 118.6 | 121.8 123.7 | 125.1 127.3 129.1 130.3 131.7 133.4 1 135.2
Durablegoods_ ... .. d 108.3 117.7 124.4 106.5 | 110.2 | 113.8 115.1 117.1 118.2 | 120.2] 121.8 123.8 124.9 { 127.0
Nondurable goods._ - 124.0 133.7 138.0 122,31 125.9 129.6 131.2 | 132.1 135.1 136.2 1 136.4 136.9 138.5 139.9
SOrViCes. oo e 113.5 122.7 131.0 112.1] 114.9 117. 4 119.7 [ 1215 123.6 | 125.9 128.0 129.8 | 132.0 134.0
Gross private domestic investment:
Fixed investment. ... ..___...._. do._..] M7.7| 132.4 ] 139.9| 115.3] 120.3 | 125.2] 129.9 | 13L.9 | 1327 | 134.9| 137.0 | 139.0 | 140.6 | 142.7
Nonresidential 116.1 132.1 138.2 113.2 | 118.6 124.7 | 129.4 131.8 | 132.7 134.5 136. 2 137.5 138.7 140.5
Residential 122.3 133.2 143.9 121.0 | 125.3 126.7 131.5 132.1 132.8 135.9 139.0 142.9 145.3 147.7
Govt. purchases of goods and services__.__do._.. 118.3 129.9 138.4 116.4 [ 120.0 | 124.01 126.7 | 128.6 | 130.8 | 133.4 135. 4 137.3 | 139.2 141.8
Federal _........_ .. _..._._..... .d 117.1 130.0 | 138.0 | 1149 1184 | 123.8{ 126.8 | 128.4 | 130.4 | 134.2{ 1356.4| 136.7 | 138.3 | 141.6
State and local 138.7 | 1N7.2) 1210 124.1{ 126.5| 128.7 | 131.0| 132.9| 1354 137.7 | 139.7 | 14L9
Natlonal income, totalt......oooeenoeeooooaes il. r1,348.4 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 | 1,362.5 [r1,389.3
Compensation of employees, total 1,028.4 | 866.3 | 888.8 | 90L.8 | 9040 | 9129 | 9352 | 9063.1| 994.4 |1,017.2 | 1,037.5 | 1,064.5
Wages and salaries, total.._.. 800.4 | 756.71 775.6 | 786.01 785.8 | 792.8 | 811.7 836.4 | 861.5 881.1 897.8 | 92L.0
Govt. and govt. enterprises. . 190.7 | 158.1) 1611 ( 166.7 {1 170.0 | 173.8 | 177.3 | 182.2] 185.4 | 188.7 | 191.7 | 197.0
ther 699.7 598.6 | 614.4 619.3 615.7 619.0 634.4 654.1 676.1 692. 4 706. 1 723.9
Supplements to wages and salal 138.0 109.6 | 113.3 115.8 118.2 120.1 123.5 126.7 132.9 136. 2 139.6 143.5
Proprietors’ Income with inventory valuation
and capital consumption adjustments,
[ T bil.$..{ 86.9 90.2 | 9.7| 850y 8.0 855| 8.1 8.8| 955| 97.2] 93.2
_ 25.8 24,9 29.8 24.6 23.8 23.3 17.9 24.1 29.2 28.3 21.9
0.. 61.1 65.3 73.8 60. 4 62.2 62,2 63. 2 62.7 66.3 69.0 714
Rental income of persons with capital consump-
tion adjustment. ... ... ... bil. $.. 21.0 224 235( 26| 210} 21.5| 21.9| 223 224 229| 233
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..._bil. $.. 84.8 91.6 {r117.8 87.8 81.7 74.1 69.0 86.6 | 105.3! 1056} 115.1
Corp. profits with invent. val. adj.:
Domestic, total . ... 76.7 97.0 | 125.8 80.8 75.1 69.5 72.1 9L.7 111. 4 112.7 121.9
Financial . ._._._..___ 14.1 129 | r14.4 14.0| 14.6 13.1 13.9 12,5 12.1 12.9 14.0
Nonfinancial, total @ _ 62.6 84.1 |7111.4 66.8 60. 5 56.3 58.2 79.2 99.3 99.8 107.9
Manufacturing, total 9 _ 36.9 46.4 | r64.3 39.0 37.7 3L6 29,7 43.5 57.0 55.3 61.2
Durable goods. ... 1.9 17.2 | *271.6 12.1 10.7 9.0 8.4 14.8 4.3 211 23.7
Transportation, ion, and
electric, gas, and sanitary serv..._bil. $_. 6.0 7.9 9.9 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6
Rest of theworld . ... cceooo .. do.... 1.2 6.2 7.5 9.0 1:0.1| 1L0 5.5 6.3 6.5 6.4 7.7
Profits before tax, total. _......__......_. do....| 127.6 | 114.5 |r147.9] 126.4] 1386 119.2| 94.2| 1058 126.9| 131.3 |} 1411
Profits tax Hability._ _ oo.doo. .. 52.4 49.2 64.4 63.0 57.6 48.6 40.2 4.8 54.8 57.2 61. 4
Profits after tax_____. —..do_... 75.2 65.3 83.6 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7
Dividends_ .. _..._.__ edo. .. 30.8 32.1 35.1 30.7 3L.3 311 3.7 3L.9 32.6 32.2 33.1
Undistributed profits. .. ......c-.... do-._. 4.4 33.2 | r48.4 42.6 | 49.7 39.5 22.3 29.1 39.5 419 46.6
Inventory valuation adjustment _....._.. do....| —39.8] —11.4|—146|—36.6) ~53.4} —388] —16.5| —~7.8| —-0.0} —12.3| —11.5
Capital consumption adjustment = ~3.0| -11.5|-155| —=L9| —35| —63| —86| —11.4) —12.6| —13.5 | ~14.5
Net interest oo oo oo e aieeoeoas d 67.1 74.6 82,0 65.9 70.0 73.2 73.7 74.0 74.9 75.8 78.6
DISPOSITION OF PERSONAL INCOME¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total 1,249.7 11,375.3 | 1,136.8 | 1,172.5 | 1,194.1 }1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 { 1,331.3 | 1,362.0 | 1,386.0
Less: Personal tax and nontax payments . 168.8 | 193.6 | 167.4| 174.5| 178.3 ] 179.3 | 142.2| 1740| 179.81 183.8 | 189.5 | 195.8
Equals: Disposable personal income......... d .9 11,080.9 |1,181.7 | 969.5 | 998.0 {1,015.8 }1,023.8 |1,088.2 (1,001.5 |1,119.9 [1,147.6 | 1,172.5 | 1,190.2
Less: Personal outlaysé®________ - A 996.9 [1,105.2 | 901.6 | 930.4 | 9350 956.7 | 983.6 (1,011.1 {1,036.2 {1,068.0 [ 1,089.6 | 1,114.3
Equals: Personal saving§ 3 84.0 76.5 67.8 67.6 80.8 67.21 14.5 . 83. 79.5 82.9 75.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Alldndustries. .. _ . .. ... ... bil.s__| 112,40 112,78 | 120,49 | 28.16 | 28.23 | 31,92 | 25.82 | 28.43 | 27.79 | 30.74 { 25.87 | 20.70 | 30.41 | 34.52( 129.00 [133.38
Manufacturing. .__._______ __.do....| 46.01 47.95 | 52.48 | 11.27 | 11.62 | 13.63 | 10.84 | 12.15| 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15.38 | 12.42 | 14.48
Durable goods industries - _...._.__._ do___. 22.62 21.84 | 23.68 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5.61 6. 02 7.27 5.60 6.67
Nondurable goods industries §.._...__. do.... 23.39 26.11 | 28.81 5. 69 5.96 6.99 5. 74 6.55 6.51 7.30 6.18 7.05 7.46 8.12 6.82 7. §1
Nonmanufacturing. . .. _______.._.._.____ do_...| 66.39 64.82 | 68.01 1 16891 16.61 | 18.20 ) 14.98 | 16.28 | 16.12 | 17.44 § 1491 | 17.04 | 16.93 | 19.14| 16.59 | 18.89
Mining_ _...__.____ _..do___. 3.18 3.79 4.00 .78 .80 .91 .91 .97 94 .97 .92 .99 1.04 1.05 1.03 1.07
Railroad___________ —..do.... 2.54 2.55 2.52 .64 .64 .78 .59 71 62 .62 .49 .68 .64 .70 .56 .
Alr transportation_..___________....___ do.... 2.00 1.84 1.30 .61 .43 438 .44 47 50 .43 26 .42 .26 35 .39 .43
Other transportation_ ... do.._. 2.12 3.18 [ 3.63 .49 . 71 .62 7 85 .93 72 1.02 95 94 .60 .62
Tublic utilitles. ... ... do.__.| 20.55 20.14 | 22.28 5.30 5.20 5.67 4,42 4.94 5.07 5.70 4,79 5.50 5.52 6. 46 5.35 6. 60
Electrie. .o do.._.| 17.63| 17.00 | 18.80 456 | 442 4.8 3.8 415 4.16 4.85 418 | 4.74| 4.54| 5.34) 4.60| 5.53
QGasandother..____.______.__._____. do. ... 2.92 3.14 3.47 .75 .78 87 .58 .79 .91 .85 .62 .76 .98 1.12 .75 1.07
Communication - ... ... do__| 18.98| 1272 13.30 3.60| 3.39]| 3.78 3.11 3.22 3.14 3.26 2.92| 3.2 3.33
Commercial and other. ___.____.___.._._. do....| 22.05{ 2060} 20.99 5.46 | 5,57 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.19
Seas. adj. qtrly. totals at annual rates:
All industries.._..____...__.____ do_.__ 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 | 118.12 | 12255 | 125.22 {1129.19 |1132.71
Manufacturing_ ..________ 45.32 | 47.04 | 48.08 | 49.05| 48.78) 47.39( 46.82| 49.21 | 50.64 | 54,78 | 54,44t 56.17 | 57.90
Durable goods industries §. . 22,50 | 23.08 | 23.28 22.86( 22.59| 2L01| 2L07 21.63 | 22.54 | 24.59 | 25.50 | 25.33 | 26.77
Nondurable goods industries 4 22.82 1 23 24.80 26.20| 26.19] 26.381 25.75| 27.58 | 28.09( 30.20} 28.93| 30.84 | 31.13
Nonmanufacturing. ... ...._.....o._.. 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98| 65.51 | 67.48 | 67.76 | 70.78 | 73.02 | 74.81
Mining_ . __._____ 3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.83 3.83 4.21 4.13 4.26 4.16
Raflroad. .. ..___._ 2.42 .68 3.05 2.39 2.70 2.75 2.39 2.08 2.64 2.69 2.63 2,37 2.68
Air transportation . 2.21 1,84 1.81 2.09 1.60 2.12 1.65 1.18 1.44 112 1. 41 1.76 1.45
Other transportation. 1.84 2.16 2.7 2.82 2.75 2.99 3.56 3.29 4.16 3.44 3.49 2.87 2.45
Public utilities. .. _..___..._...._.._.__ 20.97 | 20.16 | 20.93 ) 20.28 | 19.52 [ 19.79 | 20.91 | 21.91 | 21.851 21.67 | 923.46 | 24.52 | 26.20
Electric...._._. 18.10 | 17.47 17.76 17.03 16.41 16. 58 17.92 18,56 | 18.82 | 18,22 | 19.49 | 20.44 | 21.96
Gas and other__ 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.36 3.03 3.45 3.96 4.08 4,24
Communication. _.____ 13.94 | 14.01 | 14.04 | 13.36 | 12,50 | 12.95| 12.22| 12.54 | 12.62 | 13.64 | 1430 |._______|-_____
Commercial and other 21.631 22.84 1 22.04 1 20.82 | 20.831 20.3¢4 | 20.44 ] 20.68 ! 20.94} 20.99 1 21.36 | 237.251237.87
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- interest paid by consumers to business, and personal transfer payments to foreigners (net).
Mar. 1977 and Apr.~June 1977 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays. .
expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY. 2 Includes fData for individual durable and nondurable goods industries components appear in the

communication. tSee corresponding note on p. S-1. QIncludes data for items not Mar., June, Sept., and Dec. issues of the SURVEY.
shown separately. @Personal outlays comprise personal consumption expenditures,
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of Businrss StaTisTics, biennial statistical supplement to the SurvEy
or CUurRRENT Businkss. That volume (available from the Superintendent of Documents for $5.10) provides a description of cach series, references
to sources of earlier figures, and historical data as follows: For all serics, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data

for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business SrtaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

l 1974 ‘ 1975 ’ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin | 1 l 11 ‘ 1 ‘ v 1 | II ’ IIT | v 1 ‘ 11 | 111 | v I
the 1975 edition of BUSINESS STATISTICS 1 Annual total
| Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
QGross national produet,totalf....__.___..___. bil.$__11,413.2 | 1,516.3 |1,601. 6 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,700.8 | 1,745.1 |1,796.1
Personal consumption expenditures, total. .do....| 887.5 973.2 11,079.7 853.3 | 878.7 | 4906.8 | 91L.t 933.2 | 060.3 | 987.3 [1,012.0 ]1,043.6 |1,064.7 | 1,088.5 | 1,122.0 [1,159.1
Durable goods, total @ ___________________. 121.6 131.7 156.5 118.6 122,56 128.0 117. 4 122.1 127.0 136.0 141.8 151. 4 155.0 157.6 162.0 1740
Motor vehicles and parts_________ 47.9 53.2 70.7 46. 2 48.5 53.0 43.7 7.6 49.5 56.3 59,2 68.0 70.4 7.7 727 83.6
Furniture and houschold eqmpment‘._do___. 54,7 57.6 63.0 53.7 549 55.7 51.4 546 57.0 58.2 60. 6 612 62.3 62,9 65. 6 66. 6
Nondurable goods, totalQ .. do._..| 876.2 400.1 440.4 360. 6 371.9 383.8 388.5 394. 4 405. 8 4146 421.6 429.1 434.8 441.8 456.0 464. 7
Clothing and shoes___. 65. 1 70.0 75.4 61.2 65.0 66. 2 65.0 66. 6 69.3 7.3 73.0 73.5 73.2 75.9 79.0 789
18%.9 209.5 | 224.4 181.5 186. 4 103.7 198.0 203.2 207.8 2118 215.2 219.2 223.1 225.2 230. 2 236. 4
36.3 38.9 41.5 318 36.2 38.0 39.3 37.9 38.6 39.2 30.9 10.1 40.3 41.6 44.1 44.2
Services, totalQ ... e 389. 6 432.4 | 482.8 3741 384.3 3049 405. 2 416.7 427. 4 436.7 448.6 463.2 | 474.9 489.1 504.0 520, 4
Household operation__ Sl 861 63.9 72.1 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 72.8 7.3 .7
IIousing._.... ...... . 136.4 150.2 | 165.8 131.8 134. 6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163. 9 167.8 171.8 176.6
Transportation_________________________ 311 34.0 37.5 20.7 30.6 31.6 32.5 33.3 33.6 31 35.0 36.5 37.0 37.8 38.6 39.8
QGross private domestic investment, total.._do___.| 215.0 183.7 | 239.6 216. 4 218.8 213.3 2115 172. 4 164. 4 196.7 201, 4 229.6 239.2 217.0 242.8 267. O
Fixed investment_______________._____.___ 204.3 198.3 | 227.7 203.8 205.8 206.0 201.7 194.6 1943 198. 6 205.7 214.7 223.2 231.9 241.0 2541
Nonresidential.. L1492 147.1 160.0 145.1 149.0 150. 9 151. 9 148.0 145.8 146.1 148.7 153. 4 157.9 163 0 165.6 173.9
Struetures....._.._ 541 52.0 55.3 52.4 548 511 55.2 53.1 51,2 518 52,1 53.2 54,9 6. 0 57.0 56. 6
Producers’ durable equipment__..___do.___| 95.1 95.1 | 104.7 92.7 | 9L2| 96.8 | 96.7 94.9 L6 | 9L3 | 96.6[ 100.2| 103.0 107 0| 108.6 | 117.4
Reside.ntlal_: _________________________ 55.1 51.2 67.7 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3 68.9 76.5 80,2
Change in business inventories. o 107 —-146 119 12,6 13.0 7.3 9.7 | —22.2| —30.0| ~20| —+43 11.8 16.0 15.1 1.7 13.8
NoONfarm. ..o ias 12.2 —17.6 11.9 145 13.9 7.4 129 | —25.6 | —31.2 —1.2 —9.5 12,7 17.3 15.6 2.2 13.0
Net exports of goods and services........... do.... 7.5 20.5 6.6 15.0 3.9 2.9 8.1 15.0 21.4 21.4 21.0 8.4 9.3 1.7 4.2 | —0.3
Exports. - W44 148.1 162.7 133.2 42,2 148. 4 153.8 147.5 112.9 148. 2 153.7 1541 160. 3 167.7 168.5 170.5
Imports 136. 9 127.6 | 156.0 | 118.2| 138.3 | 145.5| 1457 | 1325 | 1185 126.8 | 1327 | 145.7| 151.0 | 163.0 | 1643 | 179.8
(ovt. purchases of goods and services, total_do____| 303.3 330.0 | 3065.0 288.0 208.0 308.6 318.5 325.6 333.2 | 313.2| 353.8 3547 362.0 369. 6 376.2 378.5
Federa} 111.6 124. 4 133. 4 106.1 108. 9 113.5 118. 1 120.3 122.4 124.6 130. 4 1209, 2 131.2 134.5 138. 9 138, 2
National defense. . - 77.3 81.3 88.2 79 75.9 78.2 80. 2 82.0 83.4 81,6 87.1 86. 2 86.9 88.5 91.3 1.5
State and local.-..o. ..o d 191.6 2145 | 232.2 | 181.9 | 189.1 | 1951 | 200.4 | 2053 | 210.9 | 218.6 | 223.4| 225.5| 230.9 | 235.0 | 237.4 | 240.3
By mn]or type of product:t
Final sales, total_.___. L,670.7 | 1,360.0 | 1,386.4 | 1,424.2 | 1,430.4 [ 1,468.4 | 1,512.3 | 1,550.6 | 1,502.5 | 1,621.4
Goods, total__ 748.3 608, 4 621. 9 613.0 612.8 664. 8 691.0 705, 4 TL0 727.5
I)urable good‘ - 207.8 232.3 210. 6 247.6 210.2 249.5 263. 8 272.0 280. 6 286.3
Nondurable goods 450. 5 376.1 381.3 305. 4 402.6 415.3 427,22 433, 4 413.3 441, 1
Services.......__... 772.0 605.1 | 614.6 | 633.8 | 652.8 666.3 | 68+.2| 700.2 | 719.5] 742.6
Structures 159.3 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149.1 151.3
Change in business inventories. . ___...... 10.7 —14.6 11.9 12.6 13.0 7.3 9.7 | —22.2 ] —30.0 —-2.0 —4.3 1.8
Durable goods..______ -- 7.1 —12.1 2.7 6.6 2.2 5.1 14.5 | —15.4 | —15.3 —-7.0! ~10.6 —3.6
Nondurable goods 3.6 —2.6 9.2 6.0 10.8 2.3 | —4.7 ~6.8 | —14.7 5.0 6.3 18.5
GNP in constant (1972) dollarst
Gross national product, totalt................ bil.§..| 1,214.0 | 1,191.7 [1,264.7 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 | 1,280.4 [1,300.3
Personal consumption expenditures, total. _.do._..| 759.1 770.3 | 813.7 761.8 | 76L.9 | 7647 | T48.1 75%.6 | 767.5 | 775.3| 783.9 | 800.7 | 808.6 | 815.7 | 829.7 843.8
Durable goods 111.9 125.8 114.9 115.0 116.1 103. 1 106.0 108. 4 115.1 118.0 124.3 125.2 126.2 127.6 1340
Nondurable goods. 306.1 | 319.3 | 305.1| 30L.0| 30L9 | 209.8 | 300.6 | 307.2| 306.8| 300.5) 3146 | 317.6 | 318.9 3y | 398
Services 3562.4 | 368.6 341.8 312.9 313.7 345.1 318.0 351.8 363. 4 356. 1 361.8 365.8 370.6 376.2 3821
QGross private domestic investment, total...do.._.| 182.0 137.8 | 170.9 194.8 | 187.9 | 176.2 | 169.1 12931 126.2 ) 148.7 147.0| 167.1} 1717 | 175.2 | 169.8 | 183.1
Fixed investment.___ 173.5 149.8 162.8 183.4 178.5 171. 1 161. 1 149.8 147. 4 149.7 152. 5 156.7 160. 6 165.0 164.0 173,49
NonreSIdentxal 128.5 111. 4 115.7 133.5 131. 6 127.3 121.8 114. 4 110.6 110.1 110. 5 1126 114.9 117.5 117.9 122.3
45.0 38.4 47.1 49.9 47.0 43.9 39.3 35.4 36.8 39.6 419 441 45.7 47.4 51.1 51. 6
8.5 —12.0 8.1 11. 4 9.4 5.1 8.0} —20.5 | —2L.2 —~1.0 —=5.5 10. 4 11.1 10. 2 PRt 9.2
Net exports of goods and services........... do....| 16.5 226 | 16.0 18.4| 1491 49| 177 201 | 263| 228| 231| 166 160, 157| 155} 10.9
Govt, purchases of goods and services, total.do._..| 256.4 26101 264.1 255.4 | 256.1 | 257.1( 256.9 | 257.1 | 250.1 | 2624 2652 26L.9 | 263.6 | 2655 | 265.3{ 262.4
Federal 95.3 95.7 | 96.7 95.3 1 947 958 95. 4 918 | 05.3| 956 97.2 | 954! 96.0 97.3 98.1 96.4
State and local.__... 161. 1 165. 2 167.4 160.1 161. 4 161.3 161. 5 162.2 163.8 166.9 168.0 166. 6 167.7 168.2 167.3 166. 0
* Revised.  » Preliminary.  { Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
product and persor:al income have been revised back to 1973 (see p. 24 fl. of the July 1976 1976 SURVEY. ¢ Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data ‘ 1974 l 1975 I 1976 1974 1973 1976 1977
through 1974 and descriptive notes areas shownin |
the 1975 edition of BUSINESS STATISTICS | Annual total II III ’ v I ‘ It 111 v I I 1I ’ III ' v I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:t
Gross national product ... Index, 1972=100__| 116.41 | 127.25 | 133.75 | 114.64 | 118.03 | 121.60 [ 124.55 | 125.93 | 128.07 | 130.27 | 131.29 | 132.96
Personal consumption expenditures 116. 9 126.3 | 132.7 115,31 118.6 | 121.8 | 123.7 | 125.1 127.3 | 120.1 130.3 131.7
Durablegoods_ ... ... d 108.3 117.7 124. 4 106. 5 110. 2 113.8 115.1 117.1 118. 2 120. 2 121.8 123.8
Nondurable goods. 124.0 133.7 138.0 122.3 125.9 129.6 131.2 132, 1 135.1 136. 2 136.4 136.9

136.30 138,14
135.2§ 137.4
127.0 | 1 128.9

1

2.4
134.0 136. 2

Services 113.5 122.7 131.0 112: 1 114. 9 117.4 119.7 121. 5 123.6 125.9 128.0 129.8
Gross private domestic investment:

Fixed investment_..._.__..__.._________ do_...| N7 132.4 | 139.9 | 115.3] 1203 125.2] 120,90 | 1319 1327 | 13+.9| 137.0 | 139.0 142.7 | r 146.1
Nonresidential 116.1 132.1 138.2 113.2 118.6 124.7 120. 4 131.8 132.7 1345 136. 2 137.5 140.5 | 142, 2
Residential 122.3 133.2 143.9 121.0 125.3 126.7 131.5 132. 1 132.8 135.9 139.0 142.9 147.7 | r155.3

Govt. purchases of goods and services....do....} 118.3 120.9 | 138.4 | 116.4 [ 120.0{ 1240 | 126.7| 128.6 | 130.8 | 133.4| 1354 | 137.3 141.8 | 144.2

Federal 117.1 130.0 138.0 114.9 118. 4 123.8 126.8 128. 4 130. 4 134.2 135. 4 136.7 141.6 | 7143.3

State and local 119.¢ 129.8 138.7 117.2 121.0 124.1 126.5 128.7 131.0 132.9 135. 4 137.7 141.9 | 1 144.8
Nattonal income, totalt .. ... ... il. 1,135.7 | 1,207.6 |1,348.4 { 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 | 1,362.5 | 1,389.3 |1 ,431.4 |_______.

Compensation of employees, total 875.8 028.8 [1,028.4 | 866.3 | 888.8 | 001.8 | 904.0 | 912.9 | 935.2 | 963.1 [ 994.4 | 1,017.2 | 1,037.5 | 1,064.5 }"1,097.7
Wages and salaries, total. .. 764.5 806.7.| 890.4 | 7566.7| 775.6 | 786.0 | 785.8 | 792.8 | 811.7 | 836.4| 861.5 | 88L.1 | 897.8 | 921.0 | r947.1
Govt. and govt. enterprises__ - 160. 4 175.8 | 190.7 | 188.11 161.1 166.7 | 170.0 | 173.8 | 177.3 | 182.2| 185.4 188.7 191.7 197.0 § 200.0

604. 1 630.8 | 699.7 | 598.6 | 614.4 | 619.3] 615.7 | 619.0| 6344 | 654.1| 676.1 | 692.4 | 706.1 723.9] 7471
111.3 122.1 | 138.0 | 109.6 | 113.3 115.8 118.2 | 120.1 123.5 | 126.7 | 132.9 [ 136.2 139.6 | 143.5 } 7 150.5

Supplements to wages and salari

Proprietors’ Income with Inventory valuation
and capital consumption adjustments,

hil. $-. 86.9 90.2 96.7 85.0 86.0 85.5 8L.1 86.8 5.5 97.2 93. 2 100.3 96.1
__.do_... 25.8 24,9 22.8 24.6 23.8 23.3 17.9 241 29.2 28.3 219 27.5 21.7
do.... 61.1 65.3 | 73.8 60. 4 62.2 62.2 63.2 | 627 66.3 60.0 714 72.8 714
Rental income of persons with capital consump-
tlon adjustment. ... bil. $.. 21.0 22.4 | 235 20.6( 21.0 215 21.9 22.3 22.4 22.9 23.3 23.1 23.4
Corp. profits with inventory valuation and capl-
tal consumption adjustments, total.___bil. $_. 84.8 91.6 | 117.8 87.8 | 817 741 69.0 | 86.6| 1053 | 105.6 | 1151 | 116.4 | 1220
Corp. profits with Invent. val. adj.:
Domestic, total 76.7 97.0 125.8 80.8 75.1 69.5 72.1 91.7 111. 4 112.7 121.9 125.0 130. 5
Financial....______ 141 12.9 14.4 4.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0 13.8 14.4
Nonfinancial, total @ .. 62.6 84.1 | 111.4 66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9 | 111.2| 116.0
Manufacturing, total @ - 36.9 46.4 64.3 39.0 37.7 31.6 29.7 43.5 57.0 55.3 61.2 66. 4 67.2
Durablegoods . ________________. 1.9 7.2 27.6 12.1 10.7 9.0 8.4 4.8 21.3 21.1 23.7 30.7 29.6
Transportation, communication,
electric, gas, and sanitary serv..__bil. $__ 6.0 7.9 9.9 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 9.5 10.7 10.8
Restoftheworld. .._____________._____ do---. 11.2 6.2 7.5 9.0 10.1 110 5.5 6.3 6.5 6.4 7.7 6.8 7.2 8.5
Profits before tax, total . _._._.___________ do... 127.6 114.5 | 1479 | 126.4 1 138.6 | 119.2 91.2 | 105.8 | 1269 | 131.3 | 141.1| 146.2 | 150.2 | 154.2
Prolits tax lability_ _ ... ____.________. do.._. 52.4 49.2 64.4 53.0 57.6 48.6 40.2 4.8 54.8 57.2 61. 4 63.5 65.1 67.4
Profits aftertax_. ... do.... 75.2 65.3 83.6 73.3 81.0 70.6 54.0 61.0 72.1 741 79.7 82.7 85.1 86.8
Dividends. ..o .. ... do.... 30.8 32.1 35.1 30.7 31.3 3L.1 31.7 31.9 32.6 32.2 33.1 34.4 35.4 37.7
Undistributed profits. ... ..___.__.. do-... 44.4 33.2 48.4 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 48.3 49.7 49.1
Inventory valuation adjustment.._____._ do....| —39.8| —11.4| -146] —936.6| —53.4| —38.8| —16.5| —=7.8] —9.0 | —12.3 | —1L.5 | —144 | —12.6 | —20.0
Capital consumption adjustment..__.._. do....l —-30| —11.5|—155| —19| —38.5| —6.3| —8.6 | —1l.4| —12.6 | —138.5 | —14.5 | —15.4 | —15.7 | —16.4
Net Interest-.. o . ... ... do.-... 67.1 74.6 82,0 65.9 70.0 73.2 73.7 74.0 749 75.8 78.6 80.3 83.5 85.6
DISPOSITION OF PERSONAL INCOMELt
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._ ... _______.__ bil. $._| 1,158.3 | 1,240.7 [1,375.3 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 | 1,331.3 | 1,362.0 | 1,386.0 | 1,421.7 r1,464.0 ...
Less: Personal tax and nontax payments do_... 170. 4 168.8 | 103.6 | 167.4 | 1745 | 178.3 179.3 142.2 | 174.0 | 179.8 183.8 189.5 | 195.8 | 205.3 | r218.2
Equals: Disposable personal income.._. _do.._.| 982.91080.9 [1,181.7 | 969.5| 998.0 |1,015.8 }1,023.8 |1,088.2 |1,091.5 1,119.9 [1,147.6 | 1,172.5 | 1,190 2 1,216.5 |71,245.8
Less: Personal outlayse®............ _do....| 910.7 996.9 [1,105.2 | 901.6 | 030.4 | 935.0 | 956.7 { 983.6 |1,011.1 {1,036.2 [1,068.0 | 1,089.6 | 1.114.3 | 1,148.6 r1,186.1
Equals: Personal saving§............_.. _do.... 72.2 84.0 76.5 67.8 67.6 80.8 67.2 | 104.5 80.5 83.7 79.5 82 5. 67.8 | 7597 |---ee---
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad]usted quarterly or annual totals:
All Industries . y ________________________ bil. $_| 112,40 | 112,78 | 120,40 | 28.16 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 | 30.41 | 34.52] 129.00 |133.38
Manufacturing. ... ... do....| 46.01| 47.95| 5248 | 11.27 | 1162 | 13.63 | 10.84 | 12.15 | 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15.38 | 12.42 | 14.48
Durable goods industries §. ...

do....| 22.62 21.84 | 23.68 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4,78 5.61 6.02 7.27 5.60 6. 67

Nondurable goods industries § 23.39 | 26.11 | 28.81 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 7.46 8.12 6.82 7.81

Nonmanufacturing.. . ....__.___.________. _...| 66.39 64821 68.01] 1689 | 16.61 | 18.29 | 14.98 | 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16,93 | 19.14| 16.59 | 18.89
Mining. ... ... . 3.18 3.79 4,00 .78 .80 91 .ol .97 .94 .97 .92 .99 1.04 1.05 1.03 1.07
Railroad. ... ... ___ 2,54 2.55 2.52 .64 64 78 59 71 62 62 49 .68 64 .70 56 .68
Afr transportation. ______.____ B ) 2.00 1.84 1.30 .61 .43 .48 44 .47 .50 .43 .26 .42 .26 .35 .39 .43
Other transportation_.__.___ .. _____._. . 2.12 3,18 3.63 -49 .58 .71 .62 .77 .85 .93 .72 1.02 .95 .94 .60 .62
Public utilities..__.__..____ R 20. 55 3 22, 2! 5.30 5.20 5,67 4. 42 4.94 5.07 5.70 4.79 5,50 5.52 6. 46 5.35 6. 60

Electric. . R ) 17.63 %2 (1)?) 18. 83 4.56 4.42 4.80 3.84 4.15 4.16 4.85 4.18 4.74 4.54 5.34 4,60 5.53
Gasand o I . 2.92 3.14 3.47 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 1.12 .75 1.07
Communication._____..___. 3 13.96 12.74 | 13.30 3.60 3.39 3.78 3.11 3.22 3.14 3.26 2,92 3.21 3.33 EI- 2N R I
Commercial and other o 22.05 20.60 | 20.99 5. 46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.19 5.78 | 28.67 | 29.49
Seas. adf. qtrly. totals at annual rates:
All Industries. . _ do.__. 111.40 | 113.99 | 116.22 | 11457 | 112.46 | 112.16 | 111.80 | 114.72 | 118,12 | 122.55 | 125,22 1129.19 [1132.71

Manufacturing.. ... _.__._._.__ . 45.32 | 47.04 | 48.08 49.05| 48.78| 47.30| 46.82} 49.21 | 50.64 | 54.78 | 54.44 | 56.17 | 57.90

Durable goods industries §.____ _ 22,50 | 23.08 | 23.28 22.86 | 22.50| ©21.01| 21.07 | 21.63 | 22,54 | 24.59 | 25.50 | 25.33 | 26.77

Nondurable goods industries § 22.82 1 23.96 | 24.80 | 26.20| 26.19| 26,38 | 25.75| 27.58 | 28.09 | 30.20 28.93 | 30.84 | 3113

Nonmanufacturing....__......._.._..__ I 66.08 | 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98| 65.51 | 67.48 | 67.76 | 70.78 [ 73.02 | 74.81
Mining. ____._.___ _.do_. 307| 3.27| 356| 3.76| 3.78| 3.82| 3.82| 3.8 | 3.8 | 421 | 413| 426 | 416
Raflroad...._.._._._...__. . 542| 268! 305| 23| 27| 275 239| 208| 264 2.69| 2.63| 2.37| 2.68
Air transportation______ A 2.21 1.84 1.81 2.09 1.60 2.12 1.65 1.18 1.44 1.12 1.41 1.76 1.45
Other transportation 1.84 2.16 2,71 2.82 2.75 2.99 3.56 3.29 4.16 3.44 3.49 2.87 2.45
Public utilities......__.__....._..__.__.do__|.._. . |eceoeil|caiC 20.97 | 20.16 | 20.03 % 20.28 | 19.52 | 10.79 | 20.91 | 2L.91 | 21.85 | 21.67 | 23.46{ 24.52 | 26.20

17.03 | 16.41 | 16,58 | 17.92 | 18.56 | 18.82 | 18.22 | 19.49 | 20.44 | 21.96

Electric.__. .. _ 1810 17.47 | 17.76 2
: 87| 26| 317| 32| 311| 301| 300] 3.36| 303 3.45| 3.906| 4.08| 4.24

Communication . 13.94 | 14.01 | 14.04 | 13.36 | 12.50 | 12,95 | 12.22 | 12.54 | 12,62 | 13.64 : 14.30 ... _|...-..--
Commercial and other 21,63 | 2284 1 22,04 | 20,82 | 20.83 | 20.34 1 20.44 ) 20.68 ' 20.94 | 20.99 | 21.36 ! 237.25]237.87
* Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- interest paid by consumers to business, and personal transfer payments 1o foreigners (net).
Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays. .
expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY. 2 Includes 9Data for individual durable and nondurable goods industries components appear in the
communication. tSee corresponding note on p. S-1. QIncludes data for items not Mar., June, Sept., and Dec. issues of the SURVEY.

shown separately. @Personal outlays comprise personal consumption expenditures,
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss StaTisTIcs, biennial statistical supplement to the SURvVEY
ofF CURRENT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Businkss StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Busingss StaTisTics; they appear in the main desecriptive note for each series, and
are also listed alphabetically on pages 187-88. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1971 | 1975 | 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data - T
through 1974 and descriptive notes areas shown in » 1 J II i 117 l v I | 1I ! IiI ‘ v I ‘ 1T } 111 ’ v I
the 1975 edition of BUSINESS STATISTICS Annual total .
Seasonaily adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?t
Gross national product, totalf. _..__._________ bil.$..[1,413.2 | 1,516.3 |{1,601.6 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,700.8 | 1,745.1 |r11,799.3
Personal consumption expenditures, total..do..__| 887.5 973.2 |1,079.7 853.3 78.7 | 906.8 | 911.1 033.2 1 9060.31 987.3 (1,012.0 [1,043.6 |1,064.7 | 1,088.5 | 1,122.0 |1,159.1
Durable goods, total @ ___ 121.6 131.7 156.5 118 6 122.5 128.90 117. 4 122.1 127.0 136.0 141.8 151. 4 155.0 157.6 162.0 174.0
Motor vehieles and parts. 47.9 53.2 70.7 6.2 48,5 53.0 43.7 47.6 49. 5 56.3 59.2 63.0 70. 4 7.7 77 33.6
TFurniture and household equipmen 54.7 57.6 63.0 5'3. 7 549 85.7 544 5.6 57.0 58.2 60. 6 61.2 62.3 62.9 65. 6 66. 6
Nondurable goods, total @ ._..______...__. do_.._| 376.2 409.1 | 440.4 | 360.6 | 371.9 1 383.8 | 388.5| 3944 4058 | 4146 | 421.6 | 429.1 441.8 | 456.0 | 464.7
Clothing and shoes. .. - 65. 1 70.0 | 75.4 64.2] 650 66.2 | 650 66. 6 69.3 71.3 73.0 73.5 75.9 7.0 8.9
189.9 200.5 1 221.4 18L.5 186. 4 193.7 198.0 203.2 207.8 2118 215.2 219.2 225.2 230. 2 236. 4
36.3 38.9 41.5 31.8 36. 2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 41.6 441 44,2
Services, total@ .. _._.__ 389.6 432.4 | 482.8 3741 3843 394.9 405. 2 416.7 427.4 436.7 418.6 163. 2 474.9 489.1 504.0 20, 4
Household operation. 56. 1 63.9 72.1 52.8 55.3 57.5 59.1 61,2 63.7 65.0 65.9 68. 4 69.6 72.8 7.3 0.7
Housing........_... - 136. 4 150.2 | 165.8 | 13L.8 | 136 | 137.8 | 141.3 145.0 | 148.4 | 151, 8| 155.8 159.7 ; 163.9 1 167.8 | 17L.8 | 176.6
Transportation 311 340 37.5 29.7 30.6 316 32.5 33.3 33.6 3t1 35.0 36,5 37.0 37.8 38.6 39.8
QGross private domestic investment, total...do._..| 215.0 183.7 1 239.6 216. 4 218.8 213.3 211. 5 1724 164 4 196. 7 201. 4 229.6 | 239.2 247.0 242, 8 2674
Fixed investment._ ____. 204.3 108.3 | 227.7 203.8 206. 8 206. 0 201.7 1946 104.3 198. 6 205.7 214.7 223.2 231.9 241, 0 2541
Nonresidential ... 149. 2 147.1 160.0 145.1 149.0 150.9 151.9 148.0 145.8 146. 1 148.7 153. 4 157.9 162.0 165. 6 173. 9
Structures. ___.._.. - 541 52.0 55.3 52.4 51.8 541 55.2 53.1 51.2 51.8 52.1 53.2 54.9 56.0 57.0 56,6
Producers’ durable equipment....... do....; 95.1 95.1 1 104.7 92.7 94.2] 96.8 96.7 94.9 94,6 94.3 96.6 1 100.2| 103.0 | 107.0 | 108.6 { 117
Residentlal 55.1 51.2 67.7 58.7 56.8 55.0 49.8 16.6 48.6 52.6 7.0 61.3 65.3 6R. 9 5.5 80,2
Change in business Inventories.. S 10.7 —14.6 11.9 12.6 13.0 7.3 9.7 | —22.2 ) —30.0 —2.0 —4.3 148 16.0 15.1 L7 13.8
Nonfarm. ..l 12,2 | =176 11.9 14.5 13.9 7.4 129 | —25.6 | =312 —42F -9.5 12 17.3 15.6 2.2 13.0
Net exports of goods and services......._... 7.5 20.5 6.6 15.0 3.0 2.9 8.1 15.0 244 214 210 4.7 4.2
Exports 144. 4 148.1 162.7 133.2 142, 2 148. 4 153.8 147.5 142.9 148.2 1 -153.7 167.7 168. 5
Imports 136.9 127.6 156.0 118.2 138.3 145. 5 145.7 132.5 118.5 126.8 132.7 163.0 164. 3
Govt. purchases of goods and services, total. do 303.3 339.0 1 365.6 288.0 208.0 1y 3086 3185 325.6 | 333.2| 343.2| 353.8 369. 6 376. 2
Federal 111. 6 124.4 133. 4 106. 1 108. 9 113.5 118.1 120.3 1224 124.6 130. 4 134.5 138. 9
National defense. 7.3 84.3 88.2 4.9 75.9 78.2 §0.2 82.0 83. 4 8.6 87.1 88.5 U1, 3
State aud local ... 191.6 214.5 |} 232,2 181.9 189.1 105, 1 200. 4 205.3 210.9 218.6 223. 4 235.0 2374
By major type of product:t
Final sales, total. ..o ... do....| 1.402.5] 1,531.0 9. 50.00 | 1,386.4 | 1,424.2 4 5 f1,621.4 | 1,650.2
Goods, total.____ .| 620.0 696.3 8. .41 62191 613.0 2.8 0 72751 742.4
Durable goods. . . 210.2 266. 5 7. 2.3 210. 6 247.6 .2 8 286.3 235.8
Nondurable goods. 388.9 429.8 3 L1 381.3 395, 4 2.6 3 4111 446.8
Services. 626.6 692. 5 : .1 ] 61461 633.8 .8 5] 71261 759.6
Structur 146.9 1421 159.3 146.5 150.0 47,4 3.8 1 151.3 157.3
Change in business inventories. . ...._.....do.... 10.7 —14.6 1.9 12.6 13.0 7.3 9.7 3 4.8 8.0 15.1 Ly
Durable goods. ... R 7.1 —121 2.7 6.6 22 5.1 1.5 6 —3.6 5.4 6.8 2.0
Nondurable goods.... 3.6 —2.6 9.2 8.0 1 10.8 280 —4.7 3 18.5; 10.8 8.3 —.3
GNP in constant (1972) dollars} ‘ :
i ‘
Gross national product, totalt............ .. bil.$..} 1,214.01 1,191.7 [1,264.7 | 1,230.4 | 1,220.8 , 1,212.9 1 ,191.7 | L,16L1 | 1,177.1 | 1,200.3 | 1,219.2 { 1, 246.3  1,260.0 | 1,272.2 | 1,280.4 }1,3000
Personal consumption expeniditures, total. .do....i 756.1 770.3 1 813.7 | 76L.8 ! 7T6L9 ‘ 647 1 TI8.1 7546 | T67.5 | 7753 ; 783.9 | 800.7 i 808.6 1 g15.7 | BT [ 843
Durable goods o ‘ 149, 1500 1610 103.1] 1060 1084 51 us.ol a3l 1252 120
Nondurable goods... : 305.1 1 30LG ' 3089 1 200.81 500.61 307.2° 306.8 3005 316 3176 3Ry
Services 31,8 MLy 3487 351 348.0 | 35L.8 . 3534 356 3 }
Qross private domestic investment, total.__do....} 194.8 187.9 176, 2 ‘ 169, 1 129.3 26,2 148.7
Fized investment._.. ‘ 183.4 1 178§ 1711 1611 7.4 9.7
Nonresidential, 133.5 134.6 1273 1'.’1.8 10.6 L1
Residentiai. . 49.9 ¢ 7.0 43,9 39.3 35, 8 LG
Change in business invet 1.4 g4t 81 3.0 L2 0
1.5 2260 1601 184 ol e, 1n7 23 s
]
256. 4 26 1o 286,11 Yt 250. 1 4
v5. 3 3 et § E u5.3 6,
61,1 1 00,1 18L ¢ 51 w62 1633 5.9

Estimates of income and e appear on p. 34 e i

sack to 1973 isce p. 24 £, of the July 1975

. revisions ;umr »o A
g Q1 s
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1977-06-01 | Revised First Quarter 1977

S-2 SURVEY OF CURRENT BUSINESS June 1977
Unless otherwise stated in footnotes below, data ! 1974 I 1975 1 1976 1974 1975 1976 1977
through 1974 and descrilive notes are as shownin |
the 1975 edition of BUSINESS STATISTICS | Annual total ITT v I II 111 v I II III v I ’ 11 I
3
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product...__.__. Index, 1972=100..] 116.41 | 127.25 | 133.75 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130.27 | 131.29 | 132,96 | 134.40 | 136.30 | 138.19
Personal consumption expenditures..._._ do.... 116.9 126.3 | 182.7 | 118.6 | 121.8 ] 1237 | 1251 | 127.3 | 129.1| 130.3 | 1817 | 133.4 | 1352} 137.4

Durable goods_ .. ..._......... 108.3 117.7 124. 4 110. 2 113.8 115.1 117.1 118.2 120. 2 121.8 123.8 124.9 127.0 128.9

Nondurable goods. 124.0 133.7 138.0 125.9 129.6 131.2 132.1 135.1 136. 2 136.4 136.9 138.5 139.9 | c142.2

Services. ..ol 113.5 122.7 131.0 114.9 117. 4 119.7 121.5 123.6 125.9 128.0 129.8 132.0 134.0 136.2

Gross privale domestic investment:

Fixed investment 117.7 132.4 139.9 120.3 125, 2 129.9 131.9 132.7 1349 137.0 139.0 140.6 142.7 146,10 | L.
Nonresidential. - 116.1 132.1 138.2 118.6 124.7 129. 4 131.8 132.7 134.5 136. 2 137.5 138.7 140.5 142,21 ... PR
Residential .. __.__._____ 122.3 133.2 143.9 125.3 126.7 131.5 132.1 132.8 135.9 139.0 142.9 145.3 147.7 155.3 | iii]eeae s

Govt. purchases of goods and services....do_... 118.3 120.9 ) 138.4 | 120.0) 1240} 1267 128.6 | 130.8 | 133.4 ) 1354} 137.3 | 130.2 | 14L.8 ] 1442\ ______| _______
Federal.. . __ .. ... 117.1 130.0 138.0 118.4 123.8 126.8 128.4 130. 4 134.2 135.4 136.7 138.3 141.6 143.3 || __
State and local 119.0 129.8 | 138.7 121.0 | 12&1 126.5 | 128.7 | 13L.0 | 1329 135.4 137.7 139.7 | 1419 144.8 ||l

National income, totalt....._..__..__..___... bil. $..] 1,135.7 | 1,207.6 {1,348.4 | 1,147.6 | 1,156.3 | 1,140.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 | 1,362.5 | 1,389.3 |-1,435.2 [..___.__
Compensation of employees, total_________. do.... 875.8 028.8 11,028.4 | 888.8 | 901.8 | 904.0 | 912.9 | 935.2 | 963.1 | 094.4 |1,017.2 [ 1,037.5 | 1,064.5 | 1,097.7

Wages and salartes, total 764. 5 806.7 | 890.4 | 775.6 | 786.0 | 785.8 | 792.8 | 811.7 | 836.4 | 86L.5| 88L.1| 897.8 | 92L.0 | 9%47.1
Govt. and govt. enterprises__ 160. 4 175.8 | 190.7 | 16L.1 166.7 | 170.0| 173.8 | 177.3 | 182.2 | 185.4 | 188.7 [ 1917 197.0 § 200.0
Other. ... 604.1 630.8 699.7 614. 4 619.3 615.7 619.0 6344 654. 1 676.1 692. 4 706.1 723.9 7471 |

Supplements to wages and salaries 111.3 122.1 | 138.0 ] 113.3 | 1158 | 118.2 | 120.1 | 123.5 126.7 ] 1329 | 136.2 | 139.6 | 143.5 150.5

Proprietors’ income with inventory valuation
and capital consumption adjustments,
bil. §.. 86.9 90.2 96.7 86.0 85.5 81.1 86.8 95.5 97.2 93.2 | 100.3 96. 1 97.1
25.8 24,9 22.8 23.8 23.3 17.9 241 29.2 28.3 21.9 27.5 21.7 20.3
- 611 65.3 73.8 62.2 62.2 63.2 62.7 66.3 69.0 71.4 72.8 74.4 76.8
d consump-
......................... bil. $_. 210 22.4 23.5 21.0 21.5 21.9 22.3 22.4 22.9 23.3 23.1 23.4 24.3
Corp. profits with Inventory valuation and capl-

tal consumption adjustments, total____bil. $.. 818 9.6 | 117.8 81.7 4.1 69.0 86.6 | 105.3 | 105.6 | 115.1 | 116.4

Corp. profits with invent. val. adj.:

Domestic, total 76.7 97.0 125.8 75.1 69.5 72.1 91.7 111. 4 112.7 121.9 125.0
Financial ....__...._ 14,1 12.9 14.4 14.6 13.1 13.9 12.5 12.1 12.9 14.0 13.8
Nonfinaneial, total @ _________________ do--. 62.6 84.1 111.4 60.5 56.3 58.2 79.2 99.3 99.8 107.9 111, 2

Manufacturing, total @ _ ..-do.... 36.9 46.4 64.3 37.7 316 29.7 43.5 57.0 55.3 61.2 66. 4
Durable goods. . ....__....._.... do.... 11.9 17.2 27.6 10.7 9.0 8.4 14.8 24.3 21.1 23.7 30.7
Transportation, communication, and
eleetric, gas, and sanitary serv.._ . bil. $.. 6.0 7.9 9.9 6.3 5.7 50 7.3 9.5 9.7 8.6 9.5

Restof the world._ . _____.______._.___ do-... 1.2 6.2 7.5 10.1 11.0 5.5 6.3 6.5 6.4 7.7 6.8

Profits before tax, total . . ... 127.6 114.5 147.9 138.6 119. 2 94,2 105.8 126.9 131.3 141.1 146. 2

Profits tax liability 52.4 49.2 64,4 7.6 48.6 40.2 44.8 54.8 57.2 61.4 63.3

Profits after tax... 75.2 65.3 83.6 810 70.6 54.0 61.0 72.1 741 79.7 82.7
Dividends..._.____ 30.8 32.1 35.1 31.3 3L1 3.7 3L9 32.6 32.2 33.1 34.4
Undistributed profits............... 44.4 33.2 48.4 49.7 39.5 22.3 29.1 39.5 419 46.6 48.3

Inveniory valuation adjusiment_ _______. —30.8 | ~11.4 { —14.6 | —53.4 | —38.8 | —16.5 | —7.8| —9.0| —12.3 | —11..5 | —144

Capital consumption adjustment —3.01 —11.5 | —15.5 -3.5| —6.3] —8.6| —11.4| —12.6 | —13.5 | —14.5 | —15.4

Net Interest ..o ool 67.1 74, 82.0 70.0 73.2 73.7 74.0 74.9 75.8 78.6 80.3

DISPOSITION OF PERSONAL INCOME¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._________.______._.__._ bil. §..| 1,153.3 | 1,249.7 1,375.3 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 | 1,331.3 | 1,362.0 | 1,386.0 | 1,42L.7
Less: Personal tax and nontax payments -do_... 170. 4 168.8 { 193.6 | 17456 | 178.3 | 179.3 | M2.2 | 1740 179.8 183. 189. 195. 205. 3
Equals: Disposable personal income. . ~do____| 982.91,080.9 |1,181.7 § 998.0 {1,015.8 [1,023.8 |1,088.2 [1,091.5 [1,119.9 |1,147.6 | 1,172.5 | 1,190.2 | 1,216.5
Less: Personal outlaysé._.._.._..__. ..do._..| 910.7| '996.9 [1,105.2 | 930.4 | 935.0 | 956.7 | 983.6 {1,011.1 |1,036.2 |1,068.0 | 1,089.6 | 1,114.3 | 1,148.6
Equals: Personal saving§......... _.do.._. 72.2 84.0 76.5 67.6 80.8 67.2 | 104.5 80.5 83.7 79.5 82.9 75.8 67.8

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals: T

All Industries. . ____________._____ .. _____. bil.$__| 112.40 | 112.78 | 120.49 | 28.23 | 31.92 | 25.82 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 |29.20 |"133.79 |133.99

Manufacturing. . _.___..____.__ _do._. 46,01 | 47.95 | 52,48 | 11.62 | 13.63 | 10.84 | 12.15 | 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15.38 [r12.52 |7 1463 | 15,29
Durable goods industries {. ... _do.__| 22.62 21.84 | 23.68 5.65 6. 64 5.10 5.59 5.16 5.99 4.78 5. 61 6.02 7271 7580 ) 7 0.57 6. 95
Nondurable goods industries §..__.____ do._.. 23.39 26.11 | 28.81 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 7.46 8.12 ] r6.72 | r8.06 8.35

Nonmanufseturing. _...._______.._______ 66.30 | 6482 68.01 ) 16.61 | 1820 | 1408 | 16.28 | 16.12 | 17.44 | 14.01 | 17.04 | 16.93 | 19.14 {-16.68 |719.16 | 18.70

Mining________ 3.18 3.79 4.00 .80 .91 .91 W7 .94 .97 .92 .99 1.04 L0651 1.(_)2 1 14 1.12

Railroad_ ... . 2.54 255 | 2.52 .64 78 .59 .1 .62 .62 149 .68 .64 70 rise ) 7T .59

Alr transportation._._______ 2.00 1.84 1.30 .43 .48 A4 .47 .50 .43 .26 .42 .26 .35 r.33 T 46 45

Other transportation 2,12 3.18 3.63 .58 .71 .62 W77 .85 .93 .72 1.02 95 .94 .61 62 64

Public utilitles. ......____________..____ 5.2 5.67| 4.42| 494! 507! 570 479| 550 552| 6.46| r5.55| 16.46 | 6.48
Electric____. 4.42 4.80 3.84 4.15 4.16 4.85 4,18 4,74 4.54 534 | r4.78 | r5.32 5.33
Gas and other_ .78 .87 .58 .79 .91 .85 .62 .76 .98 1.12 v 77 T1L14 1.15

Communication._.__.__.__ 3.39 3.78 3. 11 3.22 3.14 3.26 2.92 3.21 3.33 3.84 8.30 fooeoooofilLo

5,87 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.19 578 75.27 | 2977 | 29,42
113.99 | 116.22 | 114.57 | 112.46 | 112,16 | 111.80 | 114.72 | 118,12 | 122.55 | 125.22 1§0.10 ’11534‘46 11)36.21

Manufacturing_ .. ... 4704 | 48,08 | 49.05| 4878 | 47.30| 46.82 | 49.21 | 50.64 | 54.78 | 54.44 |7 56.43 1758.62 ) €177
Durable goods industries §. ___. 23.08 | 2328 | 22.86| 22.50| =21.01| 2L07| 21.63 | 2254 | 2459 | 25.50{-26.30 |r26.42 ) 28 30
Nondurable goods industries 4 23,96 | 24.80 | 26.20| 26.1y| 26.33| 25.75 | 27.58 | 28.09 | 30.20 | 28.93 [30.13 |732.20 | 33.46

Nonmanufacturing_ ... ... ... 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 |- 73.74 |7 75.84 1 7514

Mining. 327 | 35| 376| 378| as2| 382| 3.83| 38| 421) 413] r42] ka2 45

Railroad 68| 305| 23| 270| 27| 239 208| 264| 2601 2.63| r2.791| 12060 2.3

Air transportation________ Tee| 18| 209| Leo! 212| L65| L18| 1L44| L1294 141} r1l62) ~Lo2) 1.04

Other transportation 216 | 27| 28| 275 20| 3.56| 3.20) 416 3.44| 3.49[ 7296) "239| 243

Pablic utilities 20. 16 20. 93 20.28 19.52 19.79 20.91 21.91 21.85 21. 67 23,46 {72535 [ 25.65 | 25, ?2
Electric.._____ 17.47 | 17.76 | 1708 | 16.41 | 16.58 | 17.92 | 18.56 | 18.82 | 18.22 | 19.49 |-2L.19 |7 2109 | 21.58
Gas and other. 2,68 3.17 3.25 3.11 3.21 3.00 3.36 3.03 3.45 3961 416 7436 414

Communication 14. 01 14. 04 13.36 12.5) 12,95 12.22 12.54 12,62 13.64 14.30 14, 1f_) R PR

Commercial and other 2084 | 9203 | 20821 20,83 | 20.31] 20,441 20.68 | 20.94 | 20.99 | 21.36 1 r22.67 " 3V.16 "238.14

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.- interest paid by consumers to business, and personal transfer payments to foreigners (net).

June 1977 and July-Sert. 1977 tased cn exrected carital expenditures of business. Expected
expenditures for the year 1977 arpear on p. 20 of the June 1977 SURVEY. 2 Includes
communication. t8ee corresponding note on p. S-1.
shown separately. & Personal outlays comprise personal consumption expenditures,
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QIncludes data for items not

§Personal saving is exeess of disposable income over personal outlays.

€Data for individual durable and nondurable goods industries componen
Mar., June, Sept., and Dec. issues of the SURVEY.

¢ Corrected.

ts appear in the



1977-07-01 | Preliminary Second Quarter 1977 and Historical Data

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATIsSTICS, biennial statistical supplement to the SURVEY
orF CurreENT BusiNgss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
geries), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STaTisTics went 1o press are indicated by an asterisk (*) and a dagger (}), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS I I v 1 hud 11z v 1 I I v I 1I
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
Gross national produect, totalt.............. bil.$._..[r1,412.9 |r1,528.8 |r1,706.5 |r1,400.1 {r1,430.1 {r1,452.4 ["1,453.0 |r1,496.6 |r1,564.9 |r1,600.7 |'1,651.2 |r1,601.9 [r1,727.3 [r1,755.4 ) 1)
Personal consumption expenditures, total._.do....| 880.6 980.4 |1,094.0 ] 879.2 | 909.0( 916.2 | 936.5 | 965.9 | 995.1 [1,024.1 [1,056.0 {1,078.5 {1,102.2 [1,139.0 |- o _|cmmeo -
Durable goods, total @ . .._..._......... . do.... 122.0 122.9 | 158.9 ] 122.1 | 127.7 | 1187 | 122.8 | 127.8 | 136.7 | 144.3 | 153.3 | 156.7 | 159.3 [ 166.3
Motor vehicles and parts. ... emmmaens do.... 48.0 53.9 71.9 47.9 52.3 4.8 48.0 49.9 56.5 61.3 68.8 71.0 72.1 75.7
Furniture and houséhold equipment...do.... 54.9 58.0 63.9 55.0 56.1 54.7 54.8 57.4 58.7 61.0 61.9 63.0 63.9 66.5
Nondurable goods, total @ ........._...._. do_._.| 376.3 409.2 | 442.7 | 372.1 | 383.9 | 388.5 | 304.0| 406.4 | 4150 421.9 ] 430.4 | 437.1 | 444.7 | 458.8 f. . cof-ceerao-
Clothing and shoes. 65.3 70.2 76.3 5.4 66. 4 65.0 66.6 69.8 71.5 73.0 74.2 74.3 76.9 .
ood.......... R 189.8 209.5 | 225.5 186.0 | 193.8 | 198.1 | 202.6 | 207.9 | 212.1 215.4 | 219.3 [ 223.8 | 227.0 5
Gasolineand ofl__..._...___..... ... 36.4 39.1 41.4 36.6 38.0 39.2 38.2 39.1 39.1 39.8 40.6 40.3 41.2 43.5 fooceea- PORpR
Services, total @ . 391.3 438.2 | 492,21 385.0 | 397.4 | 408.9 ] 419.7 | 431.7 | 443.4| 457.9 ] 472.4 | 484.6 | 498.2{ 513.9 |.ooooofeeac-
Household operation... . 56. 1 64.2 73.0 55.4 57.2 59,3 61.4 63.7 65.3 66.3 69.5 70.4 3 3
Housibg......ccceeooo. 136.5 150.8 | 167.9 ] 134.6 ! 138.2 | 141..7 | 145.1 148.5 152.4 | 157.2 | 161.5 166.2
Transportation .. ..._.ccoooea ..o 30.7 32.2 36.8 30.5 3L1 31.6 316 3L.6 32.2 33.2 34.8 36.3
Gross private domestic investment, total...do....| 214.6 189.1 | 243.3| 219.9| 210.7 | 210.4 | 175.1 | 171.2 ! 205.4] 204.7{ 23L.3 | 244.4
Fixed investment........ ... ... do....! 205.7 200.6 [ 230. 207.0{ 208.4 | 203.6 | 197.1 | 196.3 | 200.5| 208.4{ 216.8{ 226.1
‘Nonresidential.. . do.... 150.6 149.1 161.9 | 150.5| 153.5| 153.2 | 149.8 | 147.7 148.2 | 150.7 155.4 159.8
Bructures .o oo cieienaees do._..| 545 529 | 558t 550 54.7( 556| 53.3| 51.9| 528 53.4| 547 558
Produters’ durable equipment_.____. do.... 96.2 96.3 | 106.1 95.4 98.8 97.5 96.5 95.7 95.9 97.4 | 100.8 | 104.0
Residential : 55.1 515 68.0 56.6 54.9 50.5 47.3 48.6 52.3 57.6 61.4 66.3
hange in business inventories 891 ~11.5 13.3 12.9 2.3 6.8 1 —22.0 | —25.1 49 -3.% 14.5 18.3
No! 10.8 | —-15.1 14.9 13.0 2.4 10.7 | —25.9 | —26.5 1.4 -9.2 15.9 20.4
Net exports of goods and services 6.0 20.4 7.8 3.2 2.4 8.2 15.4 24.3 20.8 20.8 10.2 10.2
XPO. 137.9 147.3 | 162.9 | 134.2 | 140.6 | 150.5 147.4 | 142.7 | 146.9 152.1 153.9 160.6
Imports. 131.9 126.9 | 155.1 | 131.0 | 138.2 | 142.3 | 131.9 | 118.3 | 126.1| 131.3 | 143.7 | 150.4
Govt. purchases of goods and services, total.do..__| 302.7 338.9 | 361.4 | 297.8§ 3080 317.5] 326.0| 335.2 | 343.5| 351.0 | 353.6 | 358.9
-Federgl do.... 111 123.3 | 130.1 108.9 | 113.0| 116.9 119.6 121.8 123.8 § 128.1 127.6 128.5
National defense. .do___. 77.0 83.9 86.8 75.8 77.9 79.6 81.6 83.0 84.4 86.7 86.3 86.0
State and local do.... 1915 215.6 | 231.2] 188.9 | 195.0| 200.7 | 206.4 | 213.3 | 219.7 | 222.9 | 225.9 | 230.4
By.major type oéi)toduct:f
Final sales, total. ... ... ... do....[r1,404.0 | r1,540.3 [1,603.1 [r1,387.2 |-1,427.8 |r1,445.5 }1,475.0 |r1,521.7 [1,560.0 [r1,604.4 |r1,636.7 {r1,673.7 [r1,705.8 |r1,756.3 |- - oof--cceem-
Gpods, fotal . ... ..do._... 629. 697.7 | 750.9 | 622.6 | 644.0| 643.7 | 665.8 | 602.9 | 706.6 [ 725.2 | 730.0 | 743.4| 754.5 .
Durable goods.. .. ..do_._| 240.8 267.5 | 299. 240.5 | 248.2 | 241.3 | 250.6 | 263.8 | 272.4 | 283.1 | 287.6 | 294.9
Nondurable goods. .do.._. 389.0 430.2 | 451.6 | 382.2 | 395.8| 402.3] 415.2 | 429.1 434.2 | 442.1 442.4 | 448.5
Services. .. .....__ -do....| 626 609.2 | 782.0 | 614.5) 635.8| 656.7 | 670.5| 689.5| 708.4| 7283 | 751.6 | 770.8
Btruetures. ..o ooooioiciaeians do.... 147.4 143.5 160.2 | 150.1 147.9 | 145.1 138.8 | 139.3 | 145.0] 150.8 | 155.0 | 159.4
Change in business inventories........__.. do__.. r89fr—~1L5| r13.3| r1229| r2.3| r6.8 |F—220(|r—25.1| r49|r—36] r145| r18.3
Durable %oods. .......... K 7.1 -9.2 4.1 L0 6.3 12.2 | —12.8 | —11.7 —-2.1| -10.3 —2.0 7.0
Nondurable goods 1.8 ~2.2 9.3 11.8 —4.0 -5.4 —-9.2 | ~-13.4 7.0 6.7 16.6 11.2
GNP in constant (1972) dollarst
Gross national product, totalf.........._..... bil$..| r1,217.8 | r1,202.1 |r1,274.7 |1,224.5 |r1,216.9 [+1,100.7 }1,160.8 |1,188.2 [r1,220.7 [r1,200.8 |r1,256.0 |-1,271.5
Personal consumption expenditures, total__do..._ 760.7 775.1 821.3 | 761.7 | 766.6 | 752.9 ) 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 815.5
112.5 1127 | 127.5 | 114.8| 1156 | 1043 | 106.2 | 100.0{ 1154 120.2 | 125.4 | 126.6 . .
303. 9 307.6 | 321.6 203.8 | 305.3 | 301.2| 301.8| 308.4| 308.6 | 311.5| 316.1 | 319.3 . 3
344.3 354.8 | 372.2 | 343.2 | 345.6 | 347.4 | 349.0 353.0 | 356.2 | 361.2 | 365.6 | 369.6 | 374.0| 379.7 |--c-v--- LR R b
Gross private domestic investment, total...do....| 183.6 | 141.6{ 173.0| 189.8{ 176.6| 170.6 | 133.0{ 130.0| 1531 | 102 | 1681 | 15.2| 1re.a| 602 | oo fio.
Fixed investment...._...._._..._____._. do....{ 175.6 ( 1515 164.5| 180.6 | 174.6 | 163.8 | 152.9 | 148.9 | 150.2 | 153.8 | 158.4 | 163.1 [ 165.6
Noqresidpntlal ------- 130.6 112.7 116.8 } 132.8 | 130.6 | 124.1 116.6 | 112.0 111.0 111.3 113.7 115.9 118.5
Resifdential .._.....________ 45.0 38.8| 47.7| 46.8| 4.0 39.7| 36.3| 36.9| 20.3| 426| 44.8] 47.1| 471
Change in business inventories 8.0 -9.9 8.5 9.2 2.0 6.8 | —20.0 | ~18.0 29| -46 9.7 121 138
Net exports of goods and services........... 15.9 25| 160] 154 153| 179 205 245] 227} 223] 168 164( 170
GOVt&»Dm’ChP 8 of goods and services, total do 257.7 263.01 264.4 ]| 257.6 1 258.5 | 258.3 | 259.4 | 262.3 ] 264.8 ] 265.4 | 263.9| 264.4 | 2646
gf teral.,y ----------- d 95.8 96.7 96.5 95.4 96. 4 95.7 96.0 96. 5 96.9 97. 4 96.4 96.1 96.7
ate an. socal 161.8 166.3 | 167.9 | 162.2 ] 162.1 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0 | 167.5 | 168.4 | 168.0

r Revised.  » Prelimi
issue of the SURVEY,

_ 1For 1st and 2nd quarter 1977 data, see p. 16 ff of this
t Revised series. Estimates of national income and product and

personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY); revisions
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prior to May 1976 for personal income appear on p. 33 of the July 1977 SURVEY.

data for items not shown separately.
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1977-07-01 | Preliminary Second Quarter 1977 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data | 1974 | 195 | 1976 1974 1975 1976 1977
through 1974 and descri;;ﬁve notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total IIT v I I II1 v I II IIx v I I III

GENERAL BUSINESS INDICATORS~~Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTt—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:}

ross national produet....._. Index, 1972=100..._| r 116.02 | » 127.18 [r133.88 {r117.52 |r121.06 |r124.21 [r125,96 r128,28 |r130,17 |r131.47 r133.06 |r134.56 [r136.35 | (1) [© T I
Personal consumption expenditures..__...do:.._.| 116.9 126.5 | 133.2| 118.6 | 121.7] 123.7| 125.4 | 127.5 | 120.2 | 130.8 | 132.3 | 134.0 35,

Durable goods. .__......_...__. do.._.| 1084 117.9 | 124.7( 110.5( 113.9( 115.6 | 117.2 | 118.4 | 120.1 | 122.2 | 123.8 | 125.3

Nondurable goods do....| 123.8| 1331 | 137.7| 125.7| 129.0| 130.6 | 131.8 | 134.5 | 135.5| 136.2 | 136.9 | 1383

Services. i _do.._.{ 113.6| 123.5| 132.3| 1150 177} 120.3| 1223 | 124.5| 126.8 | 129.2 | 13L1 | 1332

Gross private domestic investment:

Fixed investment 1324 139.8| 119.3| 124.8| 1289 | 131.8 | 133.5| 135.5| 136.9| 138.6 | 140.6

Nonresidential.. 132.3 | 138.7| 117.6 | 123.4| 128.5 | 13L.8 | 133.6 | 135.5| 136.8 | 137.8 | 139.2
Residential 132.8 | 142.5| 124.6 | 127.0| 130.3 | 131.7 | 133.2 | 135.4 | 137.1 | 140.7 | 144.1
Govt. purchases of goods and services. .. do.... 128.9 | 136.7| 119.2] 122,91 125.7) 127.8 1 120.7 | 132.3 | 134.0 | 135.7 | 137.2
Federal .. ... ... d : 122.5 | 134.8| 117.2| 122.1] 124.5| 126.3| 127.7 | 18L5 | 132.4 | 1337 ) 134.7
Stateand local ......____________ . __. X 129.7 | 137.7| 120.3 | 123.4| 126.3| 128.6 | 130.9 | 132.7 | 134.9 | 136.8 | 138.6

National income, totalt... ... ... ... r1,217.0 |r1,364.1 |r1,147.1 |r1,150.9 |r1,156.0 [r1,191.4 [r1,244.9 |*1,275.7 [r1,321.0 |r1,353.9 |r1,379.6

Com pensation of employees, total.__._..... do....| 875.8| 930.3 (1,086.3| 888.2 | 902.2| 904.6 | 914.4 | 936.7 | 965.6 | 999.6 [1,024.9 [1,046.5
Wages and salaries, total. ... 7641 | 805.7 | 891.8 | 774.5| 785.4 | 785.1 | 792.4 | 810.5| 834.9 | 861.5 | 882.4 | 900.2
Govt. and govt. enterprises. 160.0 | 175.4 | 187.2) 160.7 ] 166.2| 169.8 | 173.7 | 176.9 | 18L.2 | 182.7 | 185.4 | 188.2
604.1 | 630.3{ 704.6{ 613.8 | 619.1| 6152 | 618.6 | 633.5| 653.8 | 678.8 | 697.0 | 712.0
17| 124.6 | 144.5| 1137 116.8| 119.6 { 1221 | 126.3 | 130.7 | 138.1 | 142.5 | 146.3

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total. .l bil. $__ 86.2 86.0) 8.0} 847| 83.3 78.9| 843! 904 90.4 86.9 90.4 | 86.2
Farm... _.do.... 25.4 2321 18.6)] 230| 220| 183 227| 2.7| 25.5] 20.0] 2L6]| 16.2
Nonfarm.... .. ..ol do 60,9 62.8 69.4 61.7| 613 60.6 | 61.6| 64.2 64.9 66.9 68.8 70.0

Bental in come of persons with capital consump-
tionadjustment_ ... _______._. bil. é" 21.4 2.3 23.3 2.5} 21.9 22,1 22.3| 222 226 23.0| 229 23.3
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..__bil. $.. 83.6 99.3 | 128.1| 80.1] 77.6| 70| 927! 1156 | 1147 | 126.5| 129.2 1335
Corp. profits with invent. val. adj.:
Domestic, total

76.9 | 1054 | 134.6| 7431 7331 77.2| 984 1226 123.2 [ 1324 136.1| 139.8
Financial.._ 14.4 150 18.2] 162| 143} 151! 14.3| 147 16.1| 17.8] 181 | 184
Nonfinancial, .- 62.5 90,3 | 116.4] 59.1| 58.9| 621| 841 | 1079 107.1 | 114.6 | 118.0 12L3
Manufacturing, total 36.6 479 | 66.3| 36.5| 32.0| 20.4| 43.4| 59.6| 59.1] 653| 687| 68.4
Durable goods. ... L5 8.5 20.9 9.4 9.4 9.0 154 259 23.8| 27.2| 825]| B8LO
Transportation, co:
electrie, gas, and sanitary serv 5.6 9.3 115 5.6 6.0 5.3 85| 1.1] 121] 1.1 12,17 12,2
Restof theworld._.._.___.____.___..__ 9.6 6.1 8.1 9.4 11,0 6.0 6.2 6.3 6.0 8.6 7.6 8.4
Profits before tax, total_ . _.___._.______.. 126.9 123.5 | 156.9] 138.2] 123.9} 101,51} 113.9 | 187.7 ) 1410 ] 153.5 | 159.2 | 159.9
Profits tax liability 52.4 50.2 | 64.7| 57.2| 50.4| ‘40.8| 45. 56.3| 57.9] 63.1| 66.1| 659
Profits after tax_. 74.5 73.4 92,1 8L.0 73.5 60.8 68.2 81. 4 83.1 90.4 93.1 94.0
Dividends......... 310 32.4| 358| 3.6| 31.3| 32.0{ 322| 329 325| 336 350 360
Undistributed profit; 43.6 4.0 56.4| 49.4| 42,2) 28.8| 36.0] 45| 50.6 56.8| 581 | 58.0
Inventory valuation adjustment._.__..... —40,4 | —12.0| —14.1| —54.4 ] —39.6 | —18.3| —9.3| —8.8 | —11..8 | —12.4 | —15.5| —1L.7
Capital consumption adjustment. . _..... -2.9| =122 | —-14.7]| =86| —6.7} —9.2| —11.9| ~13.3 | =145 | —14.6 | —14.6 | —14.7
Net interest ... ... ... ... 69.0 79.1| 88.4) 726| 749] v64| 77.6{ 79.9| 823| 8.0 8.5 9.1
DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total...__.._._....__.___._. bil. $._r1,154.9 |r1,253.4 |r1,382.7 [r1,174.3 |r1,194.7 [r1,205.1 |r1,234.7 [r1,260.7 |1,304.0 Ir1,338.1 (*1,366.7 {r1,393.9
Less: Personal tax and nontax payments_._. do.... X 160.0 | 196.9] 174.6 | 178.5| 179.6 | 142.5 | 173.9 | 170.0 | 184.8 | 192.6 | 200.6
Equals: Disposable personal income...___... do....| 984.6 | 1,084.4 |1,185.8 | 999.7 |1,016.2 |1,025.4 [1,092.2 11,095.7 |1,124.1 {1,153.3 |1,174. 1 |1,193.3
Less: Personal outlaysé ... .........oo....... do....| 913.0|1,004.2 (1,119.9| 932.8 | 940.3| 960.1 | 989.1 [1,019.1 [1,048.6 {1,080.9 [1,103.8 ;1,128.5
Equals: Personal saving§.............._..... do.... n.7 80.2 | 65.9 66.9| 75.9 65.4 | 103.1 76.7 75.5 72.41 70.3| 648
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
1 industries. y _______________________ bil. $..| 112.40 | 112,78 | 120,491 28.23 | 31.92| 2582 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 ‘{3 23 : ?i'ég ! ?ﬁ 33
Manufacturing. ... _.do..__| "46.01 47.95 | 52.48| 11.62| 13.63] 10.84 | 12.15| 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15. 38 2 50 &0 s
Durable goods industries §. ... _do.._| 22.62| 21.84| 23.68| 565| 6.64| 510| 559 | 516 599 478 561 602 7. 1; 5. 1;2 6.571 6.9
Nondurable goods industries Y..__..... do.._.| 2339 2611 288L} 596| 699! 574 6.55; 6.5 7.30| 6.18| 7.05| 7.46{ 8. . 3 3
iri 18.70
Nonmanufactring . . ... _.__....__...__. do....| 66.30| 64.82] 68.01| 16,61 | 18.20| 14.98| 16.28| 16,12 | 17.44 | 1491 | 17.04 | 16.93 | 19.14 | 16.68 | 19.16
Mining. ._..__. .g _______ do.__| 3.18 379 | 4.00 .80 .91 .01 .97 .04 .97 .92 L9911 1.05| 1 (5)3 1.% 1L ég
Railroad ... ... ____ do..[| 2.54 2.55 | 2.52 .64 .78 .59 .71 .62 .62 .49 .68 .64 ‘gg 4 - 4
Alir transportation._ _ . 2,00 1.84 1,30 43 .48 .44 .47 50 43 .26 .42 . 22 -3 5 3 o
Otheér transportation__...._._...__..... 2.12 3.18 | 3.63 .58 ! .62 77 .85 .93 72 1.02 .9 . .
6.48
20,55 | 20.14| 22.28| 5.20| s567) 442 494| s07| s70| 479 550) 552| 6.46| 555 6.46 3
17,63 17.00| 18.80| 4.42| 4.80] 38| 415| 416]| 48 | 418| 474| 454| 534) 47| & 32 ? :g
2,92 3.14 | 347 78 87 .58 .79 91 85 .62 76 98| 112 771 L1 .
1396 | 12,74 | 1330 33| 378| s311| 32| 314| 3.26| 292| 32| 333 3.8| 330 T ALY N
22.05| 20.60 | 20.09| 557| 597 4.88] 519] 500) 552) 48| s21| 519| 578) 5.27) 39

Seas. adj. gtrly. :
All ingugtl{ie%.f?tfl.sfffl}?}{di.f?'fes e-do_.__ 113.99 | 116.22 | 114.57 | 112.46 | 112,16 | 111.80 | 114.72 | 118.12 | 122,55 | 125, iﬁ 130.16 |1134.46 {1136.91
Manufacturing.___ A 3 . 3 3 3
Durable goods industries 1...
Nondurable goods industries {

14
i 68.14 ] 65.52| 63.68 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 | 73.74 | 75.84 | 75
N hmanufacturing - -—-.---.-----o-o- -40---- a.s6| a7e| 278 a82| 88| 383\ 83| £31) 413 | 42| 442) 434
Railroad. . ...... “do.._ 305 23| 270] 27| 239| 208| 2.64| 260| 263 %(7‘); 1‘22 ot
Air transportation . do..._. 1.81 2,09 1.60 2,12 1.65 1.18 1.44 1.12 1.41 2. o 2~ 39 2 43
Other transportation. __...__.__.._.___. do.._. 271 282 275 2299 3.5 | 3.200 416 3.44| 3.49 2 3 .
- 25,72
i i 20,93 | 20,281 19,52 ] 19. 20.91 | 21,91 | 21.85 | 21.67 | 23.46 | 25.35 [ 25.65 .
BT ——— Gorrr 6| 1708 | 1041 | 1058 | i7.ez | agss | dgsz| g2 | 049 | 2101 208 | A
Gas and other. .do.... 3.17 3.25 3.1 L2 3 . 3 . . . . 3
Communicati:;. oe- _gg_‘ - 14.04] 13.36| 12,50 | 12,95 | 12.22 | 12,54 1 12,62 | 13.64 | 14,30 %g 19 FERTREE ST
Commercial and other. ...do.._. 22,04 | 20.821 20.83 | 20.34 | 20.44 | 20,68 [ 20.94 | 20.99 | 21.36 . 67 A .
r Revised,  » Preliminary. 1 See corresponding note on p. S-1. 2 Estimates (cor- gxpenditut(es,tinterest paid by consumers to business, and personal transfer payments to
récted for systematic biases) for Apr.-June 1977 and July-Sept. 1977 based on expected capital oreigners (net).
expenditures of business. E)xpecte% expenditures for the yea}: 1977 appesr on p. 20 of the June §Personal saving is excess of disposable income over Peasm"r‘i‘ outlays. nents appear in the
1977 SURVEY. 3 Includes communication. _{See corresponding note on p. 8-1. ¢ Includes YData for individual durable and nondurable goods industries compo pp!
data for items not shown separately. Q Personal outlays comprise personal consumption Mar., June, Sept., and Dec. issues of the SURVEY.
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1977-08-01 | Revised Second Quarter 1977

CURRENT BUSINESS STATISTICS
L]

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTisTICS, biennial statistical supplement to the Survey
oF CURRENT BusiNEss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTICs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS I 111 v I 11 111 v 1 11 11X v I IIr
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND I'RODUCT¢t
Gross national product, totalf_..__..__.___. bil.$...| 1,412.9 | 1,528.8 | 1,706.5 | 1,400.1 | 1,430.1 | 1,452.4 |1,453.0 | 1,496.6 | 1,564.9 | 1,600.7 |1,651.2 | 1,601.9 | 1,727.3 | 1,755.4 [1,810.8 |1,869.7
Personal consumption expenditures, total. _do.... 889.6 980.4 |1,004.0 | 879. 909.0 | 916. 936.5 | 965.9 | 995.1 [1,024.1 [1,056.0 {1,078.5 {1,102.2 {1,139.0 |1,172.4 (1,194.0
Durable goods, total @ ... ___ 122.0 122.9 | 158.9 | 122.1 | 127.7| 1187 | 122.8 | 127.8 | 136.7 | 144.3 | 153.3 | 156.7 | 159.3 | 166.3 | 177.0 [ 178.0
Motor vehicles and parts.__ _ 48.0 53.9 7.9 47.9 52.3 44.8 48.0 49.9 56.5 6L.3 68.8 710 721 5.7 83.3 84.5
Furniture and household equipment___.do___. 54.9 58.0 63.9 55.0 56.1 547 54.8 57.4 58.7 61.0 61.9 63.0 63.9 66.5 67,4 69,3
Nondurable goods, total @ __.________.____ do....| 376.2 409.2 | 442.7 | 372.1 | 383.9 | 3835 | 304.0| 406.4 | 415.0 | 421.9 | 430.4 | 437.1 | 4447 | 458.8 | 460.6 | 474.4
Clothing and shoes_____. 65.3 70.2 76.3 65.4 66. 4 65.0 66. 6 69.8 715 73.0 74.2 74.3 76.9 79.9 79.3 80. 4
Food... ............_ 189.8 200.5 | 225.5 | 186.0 | 193.8 | 198.1 | 202.6 | 207.9 | 212.1 | 215.4 | 210.3 | 223.8 | 227.0 | 222.0 | 237.9 | 2448
Gasolineand oil___._______.... ... .___ 36. 4 39.1 41.4 36.6 38.0 39.2 38.2 39.1 39.1 39.8 40.6 40.3 41.2 43.5 441 44.3
Services, total @ ... ... ... 391.3 438.2 | 492.2 | 385.0( 397.4 | 408.9 | 419.7 | 431.7{ 443.4 | 457.9 | 472.4 | 484.6 | 498.2 | 513.9| 528.8 [ 54L1
Household operation.__. . 56.1 64.2 73.0 55.4 57.2 59.3 61.4 63.7 65.3 66.3 69.5 70.4 73.1 78.8 80.7 79.2
Housing_ . ___._________. 136.5 150.8 167.9 134.6 138.2 141.7 145.1 148.5 152.4 157.2 161.5 166. 2 170.4 173.7 177.6 18L.9
Transportation_..__._. P L Lo 30.7 32.2 36.8 30.5 3.1 31.6 31.6 31.6 32.2 33.2 34.8 36.3 37.6 38.7 39.5 40.5
Gross private domestic investment, total.__do.___ 214.6 180.1 ] 243.3 1 219.9 | 210.7 | 210.4{ 175.1 | 171.2 | 205.4 | 204.7 ] 231.3 | 244.4 | 254.3 | 2434 | 27L.8 | 2949
Fixed investment ... .._______________ 205.7 200.6 | 230.0 | 207.0| 208.4 ! 203.6 | 197.1 | 196.3 | 200.5 | 208.4 | 216.8 | 226.1 | 232.8 | 244.3 | 238,0 | 273.2
Nonresidential ___. .- 150.6 149.1 161.9 | 150.5 (| 153.5 153.2 ( 149.8 | 147.7 | 148.2 1 150.7 1 155.4 | 150.8 | 164.9 | 167.6 | 177.0 | 182.4
Struetures.._.....l._ .. - 54.5 52.9 55.8 55.0 54.7 55.6 53.3 51.9 52.8 53.4 54.7 55.8 56.0 57.0 57,9 610
Producers’ durable equipment._ _ 06. 2 96.3 ] 106.1 v5. 4 98.8 97.5 96. 5 95.7 95.9 97.4 | 100.8 | 1040] 109.0] 110.6 | 119.2 | 1214
Residential ____________.__ e 55.1 5.5 680 56.6| 549 50.5| 47.2) 48.6| 523 | 57.6| 61.4| 66.3| 67.8| 76.7| 8LO[ 90.4
Change in business inventories.. R 89| -1L.5 13.3 12.9 2.3 6.8 | —22.0 | —25.1 49| -3.6 14.5 18.3 21.5 —.9 13.8 2L.7
Nonfarm.. ... 10.8 | —15.1 14.9 | 13.0 2.4 | 10.7 | ~25.9 | —26.5 L4| —92f 1590 20.4| 2290 La| 11| 224
Net exports of goods and services.__._______ 6.0 20.4 7.8 3.2 2.4 8.2 15,4 24.3| 20.8 20.8 10.2 10.2 7.9 30| —-82| —9.8
Exports 137.9 147.3 | 162.9 | 134.2 | 140.6 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1 [ 153.9 | 160.6 | 168.4 | 168.5| 170.4 [ 178.0
Imports 131.9 126.9 155.1 131.0 138.2 142.3 131.9 118.3 126.1 131.3 143, 150. 4 160. 6 165.6 178.6 187.8
QGovt. purchases of goods and services, total_do_._.| 302.7 238.9 | 361.4] 207.8| 308.0| 317.5| 326.0| 335.2 | 343.5{ 351.0] 353.6, 358.9 | 363.0{ 370.0 | 3719 | 390.6
Federal ... d 111.1 123.3 | 130.1 1 108.9 | 113.0} 116.9 | 119.6 | 121.8 | 123.8 | 128.1 | 127.6 | 1285 | 130.2 | 1342 | 136.3 | 143.6
Natlonal defense 77.0 83.9 86.8 75.8 7.9 79.6 81.6 83.0 84.4 86.7 86.3 86.0 86.4 88. 4 89,7 93. 4
Stateand local. ... ... ... _____ 1915 | 215.6 | 231.2 | 188.9| 195.0| 200.7 | 206.4 | 213.3 | 219.7 | 222.9 | 225.9 | 230.4| 232.7 | 235.8 | 238.5 | 247.0
By major type of product:t
FIQal sales, total. 1,540.3 | 1,693.1 1,384 .2 11,427.8 11,445.5 | 1,475.0 | 1,521.7 | 1,560.0 | 1,604.4 }1,636.7 | 1,673.7 | 1,705.8 | 1,756.3 |1,797.0 |1,848.0
Goods, total. __ 697.7 750.9 622.6 644.0 643. 7 665. 8 692.9 | 706.6 725.2 730.0 743. 4 754.5 775.6 792, 1 805. 4
Qurab]e goods._____ 267.5 299.3 240.5 248.2 1 241.3 250.6 | 263.8 | <2725 283.1 287.6 204. 9 302.7 312.0 | 326.6 339.5
N Qndurable goods. . 430.2 451.6 382.2 395.8 | 402.3 415.2 4291 434.2 442.1 442, 4 448.5 451.8 462.6 465. 6 475.9
Services.._____________ 699, 2 782.0 614.5 635.8 | 656.7 670.5 689. 5 708. 4 728.3 751.6 7¢0.8 791.8 813.8 833.7 855, 2
Structures. ... ... ... ___ 143.5 160. 2 150. 1 147.9 145.1 138.8 139.3 145.0 150.8 155.0 159. 4 159.6 166. 9 171.2 187.5
Change in business inventories_..._______ do_... 8.9 —1L5 13.3 12,9 2.3 6.8 | —22.0 | —25.1 4.9 —3.6 14.5 18.3 21.5 -.9 13.8 21.7
Durable goods .. 7.1 —9.2 4.1 1.0 6.3 1224 -12.8 | ~11.7 | —2.1 | —10.3 | —2.0 7.0 10.7 .6 7.8 1.5
Nondurable good 1.8 —2.2 9.3 1.8 —4.0 —5.4 —9.2 | ~13.4 7.0 6.7 16.6 11.2 | ¢10.9 | ¢ =16 6.0 10.2
GNP in constant (1972) dollarst
Gross natlonal product, totalt_._.._.______.__ bil%. ] 1,217.8 | 1,202.1 | 1,274.7 | 1,224.5 1,216.9 | 1,199.7 |1,169.8 | 1,188.2 | 1,220.7 | 1,229.8 | 1,256.0 | 1,271.5 | 1,283.7 | 1,287.4 |1,311.0 |1,330.6
Personal consumption expenditures, total._do.__. 760.7 775.1| 82L.3 | Y6L.7| 766.6 | 752.9{ V56.9 | 770.4| 780.2 | 792.8 | 807.2 | 815.5 | 822.7| 830.8} 830.4 | 854.1
Durablegoods. ... _____ 112.5 112.7 127.5 114.8 115.6 104.3 106.2 109.0 115.4 120.2 125.4 126.6 127.1 130.7 136.9 137.9
Non?urable goods_ - 303.9 307.6 3216 203.8 | 305.3 | 301.2 301.8 | 308.4| 308.6 31L.5 316.1 319.3 321.5 320.4 320.7 330.0
Services_.... ... 344.3 354.8 3722 343.2 345.6 | 347.4 349.0 1 353.0 | 356.2 361.2 365. 6 369.6 374.0 379.7 383.8 386.3
Gross private domestic investment, total.._do.._.| 183.6 141.6 | 173.0 ) 189.8 | 176.6 | 170.6 | 133.0; 130.9 | 153.1 | 149.2 | 168.1 | 175.2 | 179.4 | 160.2 | 186.7 | 197.2
Fixgd in\{estmpnt ------------------------ 175.6 151.5 164. 5 180.6 174.6 163.8 152.9 148.9 150. 2 153.8 158.4 163.1 165.6 171.0 177.0 1810
I\on'resnd‘onual‘ 130.6 112.7 116.8 132.8 130.6 124.1 116.6 112.0 111.0 111.3 113.7 115.9 118.5 119.0 124.3 126, 4
Residential . 45.0 38.8 47.7 46.8 44.0 39.7 36.3 36.9 29.3 42,6 44.8 47.1 47.1 52.0 2.7 57.6
Change in business inventories 8.0 —=9.9 8.5 9.2 2.0 6.8 | ~20.0 | ~18.0 2.9 —4.6 9.7 12,1 13.8 -1.8 9.7 13.2
Net exports of goods and services 15.9 22.5 16.0 15.4 15.3 17.9 20.5 24.5 22.7 22.3 16.8 16.4 17.0 13.8 10.6 9.3
G%vt pull chases of goods and services, total do____ 257.7 263.0 ) 264.4 | 257.6 ] 258.5 | 258.3 | 250.4| 262.3 | 264.8 | 265.4 ] 263.9 | 264.4 | 264.6 | 264.6 | 263.3 ] 270.0
s ederal ... do.... 95.8 96.7 96.5 95.4 96. 4 95.7 96.0 06.5 96,9 97.4 96.4 96.1 96.7 97.1 97.0 | 1011
tate and Jocal .. ... . do....] 161.8 166.3 | 167.9 1 162.2 | 162.1| 162.6 | 163.4 | 165.8 | 167.8 | 168.0 | 167.5 | 168.4 | 168.0 | 167.5 [ 166.1 | 1089
r Revised. » Preliminary. {Revised series. Estimates of national income and product; revisions prior io May 1976 for personal income appear on p. 28 of the July 1977 SURVEY

and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY);

242659 O - 77 - 51
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- - -
S-2 SURVEY OF CURRENT BUSINESS August 1977
Unless otherwise stated in footnotes below, data 1974 l 1975 l 1976 1974 1975 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total I11 v I I III v I II II1 v I l I ‘ II1
T T . .
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Date Seasonally Adjusted at Annual Rates
Implicit price deflators:t 1 |
Gross national product._.______ Index, 1972=100__| 116.02 127.18 | 133.88 | 117.52 | 121,06 | 124.21 | 125,96 ' 128,28 , 130,17 | 131.47 : 133.06 | 134.56 | 136.35
Personal consumption expenditures...... do___. 116.9 126.5 1 133.2 118.6 | 121.7 123.7 | 125.4 © 1275 | 129.2 130.8 . 132.3 ¢ 134.0 | 135.6
Durablegoods. . _._______._____.________ d 108. 4 117.9 | 124.7 110. 5 113.9 115.6 117.2 118. 4 120.1 122, 2 123.8 | 125.3 127,2
Nondurable goods 123.8 133.1 | 137.7 125.7 129.0 130.6 131.8 134.5 135.5 136. 2 136.9 | 138.3 139.3
Services 113.6 123.5 1 132.3 115.0 | 117.7 120.3 | 122.3 124.5 126. 8 129.2 131.1 | 133.2 135.4
Gross private domestic investment: | |
Fixed investment. ... _________.________ 117.1 132.4 | 139.8 119.3 | 124.3 128.9 | 13L1.8 133.5 135.5 136.9 138.6 | 140.6 | 142.9
Nonresidential . - 115.3 132,3 | 138.7 117.6 123.4 128.5 131.8 133.6 135.5 136.8 137.8 . 139.2 140.9
Residential . ... __ ... ... _.. d 122.3 132.8 142.5 124.6 | 127.0 130.3 | 1317 133.2 135.4 137.1 140.7 [ 144.1 147.5
Govt. purchases of goods and services....do.._. 117.5 128.9 136.7{ 119.2 | 122.9 125.7 | 127.8 | 129.7 132.3 134.0 | 185.7 ! 137.2 | 139.8
Federal ... . ... __ I 115. 9 127.5 134.8 117.2 | 122.1 124,5 | 126.3 127.7 131.5 132. 4 133.7 1 134.7 138.2
Stateandlocal .. ... .. ... .. do... o 118.4 129.7 137.7 120.3 | 123.4 126.3 | 128.6 130.9 132.7 134.9 1 136.8 138.6 | 140.7
National income, totalt_ .. ... ... ... bil. S__}l 1,136.0 | 1,217.0 | 1,364.1 | 1,147.1 | 1,159.9 | 1,156.0 | 1,191.4 | 1,244.9 | 1,275.7 | 1,321.0 } 1,353.9 11,379.6 | 1,402.1
Il |
Compensation of employees, total_____...__ do....} 875.8 930.3 11,036,3 | 888.2 1 902.2 | 904.6 | 914.4 | 936.7 ! 9656 | 999.6 -1,024.9 '1,046.5 ;1,074.2
Wages and salaries, total .. ____..___ oTe4.1 805.7 | 89L.8| 745 | 7854 7851 | TY2.4 | 810.5, 834.9 | 8515 ! 8824 900.2 , 923.2
Govt. and govt. enterprises I 160.0 175.4 | 187.2] 160.7 ; 166.2 ) 169.8 | 173.7: 176.9 | 1812 | 182.7 ; 185.4 | 188.2 | 192.5
Other . ... .. 804.1 630.3 704,06 613.8 | 610.1 615.2 | 618.6 1 633.5 ‘ $53.8 678.8 697.0 1 712.0 730.7
Supplements to wages and salaries ; 111.7 ! 124.6 | 144.5 ] 113.7 | 116.8 119.6 | 122.1 126.3 | 130.7 138.1 142, 5 ‘ 146,83 | 150.9
Proprietors’ income with inventory valuation | ; | |
and capital consumption adjustments, | | | |
total bil. 8. 86.2 86.0 88.0 84,7 83.3 78.9 84.3 | 90.4 90. 4 86.9 90.4 | 86.2 88.7 95.
: 25.4 23.2 18.6 23.0 22,0 18.3 22,71 26.7 25.5 20.0 216 1 16.2 16.6 20.7
do....! 60.9 62.8 69.4 61.7 61.3 60. 6 6.6 | 642 64.9 66. 9 68.8 70,0 72.0 74.3
Rental income of persons with capital consump- | :
tion adjustment..______.____.__.____.__. pil.§..l 214 22.3 23.3 21.5 21.9 22,1 22.3 22.2 22.6 23.0 22,9 “ 23.3 24.1 24,
i ; i
Corp. profits with inventory valuation and capi- | - ;
tal consumption adjustments, total..__bil. $__ 83,6 99.3 1 128.1 80.1 77.6 74.0 92,7 | 1156 114.7 | 1265 | 129.2: 1335 123.1 | 125
Corp. profits with invent. val. adi.: i
Domestic, total 76.9 105.4 | 134.6 4.3 73.3 7.2 98. 4 122.6 123.2 132.4 136.1 ¢ 139.8 | 130.2 131,
Finanecial ______ _______.____ 14. 4 15.0 18.2 15.2 14.3 15.1 14.3 4.7 16.1 17.8 18.1 1 18.4 18.4 19,
Nonfinancial, total Q... ... 62.5 90. 3 116. 4 59,1 58.9 62.1 84,1 107.9 107.1 114.6 118.0 1 121.3 111.8 111,
Manufacturing, total @ __ _do.... 36.6 47.9 66. 3 36.5 32.0 29,4 43. 4 59. 6 58.1 65, 3 68,7 68. 4 62.9 03,
Durable goods do.... 11.5 18.5 20.9 9.4 9.4 9.0 15.4 25.9 23.8 27.2 32,5 310 29.0 31
Transportation, communiecation, and
electrie, gas, and sanitary serv__ bil. $__ 5.6 1 9.3 11.5 5.6 6.0 5.3 8.5 11.1 12.1 1.1 12.1 12.2 10. 4 1l.
Rest of theworld._....____._._..___.__. do.... 9.6 ! 6.1 8.1 9.4 1.0 6.0 6.2 6.3 6.0 861 761 84 7.7 10.
Profits before tax, total . . ____.__._..._.. do..__. 126. 9 123.5 156.9 138.2 123.9 101.5 113.9 137.7 141.0 153.5 [ 159.2 : 159.9 154. 8 161,
Profits tax liability . _..___.___... 52,4 50, 2 64,7 57.2 50, 4 40.8 45.7 56.3 57.9 63.1; 66.1 65,9 63.9 64
Profits after tax_ __._.__.__.___.__. 74.5 73.4 92,1 81.0 73.5 60. 8 68,2 81. 4 83.1 90.4 1 93.1 94. 0 90.9 97,
Dividends. ... 3L0 32.4 35.8 3L6 31.3 32,0 32,2 32.9 32.5 33.6 35.0 36.0 1 38.4 38.
Undistributed profits_ _______ 43.6 | 41,0 56.4 49.4 42.2 28.8 36.0 48.5 50.6 56.8 58.1 58.0 52.5 58,
: i i !
Inventory valuation adjustment.....__.. do_...| —d40.4) —120 | ~141| —544 | —30.6) —18.3| —0.3| —8.8 D118 | —12.4 | —15.5 | ~11.7 | —16.9 | —20.
Capital consumption adjustment . d -2 =122 | —14.7| =3.6| =6.7 —9,2 | -11.9 | —13.3 . —14.5{ —14,6 | —14.6 . ~14.7 | ~148 —15.
Net interest.........._....._______.._...___ 69,0 } 79.1) 8.4 726| 49| v6.4| 7.6 79.9| 823| 8.0] 8.5, 90.1| 920 9.
1 r | i
DISPOSITION OF PERSONAL INCOME { “
Quarterly Data Seasonally Adjusted at Annual Rates I !
Personal income, total .. ________..._____. bil. $..1 1,154.9 | 1,253.4 {1,382.7 | 1,174.3 | 1,194.7 | 1,205.1 | 1,234.7 | 1,260.7 | 1,304.0 }1,338.1 | 1,366.7 | 1,393.9 { 1,432.2 |1, 476,
Less: Personal tax and nontax payments._._.do__. l 170.3 169.0 | 196.9 | 174.6 | 178.5 | 179.6 | 42,5 173.9 | 179.9 | 1848 | 192.6 { 200.6 i 209.5 | 224.
Equals: Disposable personal income do.._.! 984.6 | 1,084.4 1,185.8 1 999.7 [1,016.2 [1,025.4 |1,092.2 '1,095.7 11,1241 [1,153.3 ;1,174.1 ;1,193.3 1,222.6 |1,252.
Less: Personal outlayse®. .............. ~l 013.0 11,0042 1,119.9 ] 932.8 | 940.3 ] 960.1 | 989,1 '1,019.1 '1,048.6 [1,080.9 ;1,103,8 ;1,128.5 1,166.3 |1,201,
Equals: Personal saving§___.__.____________. do.__ ‘ 7.7 80,2+ 65,9 66. 4 75.9 65.4 | 103.1 76.7 75.5 72. 4 70.3 64.8 | 56.3 51, !
NEW PLANT AND EQUIPMENT | ‘
EXPENDITURES :
X i | i
Unadjusted quarterly or annual totals: i I
All industries_ _bil .. 112,40 | 112.78 | 120.49 | 28.23 | 31.92| 25.82 | 28.43 | 27.79 | 30.7¢ | 25.87 | 29.70 | 30.41 | 34.52 | 29.20 {133.79 ;133.99
Manufacturing. . ds 46.01 47,95 52.48 11.62 13.63 10. 84 12,15 11. 67 13. 30 10. 96 12. 66 13.48 15,38 12.52 14.63 15.29
Durable goods 22.62 21. 84 23,68 5.685 6. 64 5.10 5. 59 5.16 5.99 4.78 5.61 6,02 7.27 5. 80 6.57 6.95
Nondurable goods industries € 23. 39 26,11 | 28.81 5. 96 6, 99 5.74 6. 55 6. 51 7.30 6,18 7050 7.46 8.12 6,72 8.06 8.35
Nonmanufacturing . __.._.__.___.....__.. do....| 66.39 64.82 | 68.01| 16.61 | 18.20] 14.98 | 16.28 | 1612 17.44 | 1491 17,04 16,93 ' 19.14 | 16.68 | 19.16 | 18.70
ining. ______ do___. 3.18 3.79 4.00 .80 .91 .91 97 94 ] .97 .92 .99 1 104 1.05 .02 114 1.12
Railroad..____ _do____ 2.54 2.55 2.52 .64 .78 .59 .71 62 .62 .49 .68 . .64 el .59 ‘ .71 .59
Alr transportation. ________ do.._._ 2,00 1.84 1.30 43 .48 .44 47 50 43 26 .42 | 26§ .35 .33 .46 .45
Other transportation.___.___._.__._._.. do_... 2,12 3.18 3.63 58 L7l .62 77 85 93 72, 102 .95 .94 .61 .62 .64
Pubtic utilities. . __..________.._____.___ 20, 55 20.14 | 22.28 5.20 5.67 4,42 4.94 5.07 5.70 4.79 ¢ 5.50 5.62 6. 46 5.55 6. 46 6.48
Electric 17.63 | 17.00 | 18.80| 4.42| 48| 8.84| 415] 416, 4851 418, 4.7 4.54 | 534 | 478, 532 533
Gas and other . _ 2.92 3.14 3.47 ) .87 .58 .79 .91 .85 .62 .76 .98 1.12 e 1 1.14 1.15
Communication 13.96 12.74 13.30 3.39 3.78 3.1 3.22 3.14 3.26 2,92 3.21 3.33 3.84 3.30 {-.-.. TS
Commercial and other 22.05 20.60 [ 20.99 5.57 5.97 4.88 5.19 5,00 5.52 4.82 5.21 5.19 5.78 5.27 ] 29,77 | 29.42
Seas. ad}. gtrly. totals at annual rates: 5
All industries. 114.57 | 112,46 | 112.16 | 111.80 | 114.72 | 118,12 | 122.55 | 125.22 | 130,16 .1134.46 1136.91
Manufacturing . 49.05 | 48.78 47.39 46.82 49, 21 50. 64 54.78 54. 44 56,43 | 58,62 61.77
Durable goods industries 4. 22,86 | 22,59 | 21.01 21.07 | 21.63 & 22.54 | 24.59 | 25,50 | 26,30 26.42 | 28.30
Nondurable goods indu trie 26,20 | 26.19 { 26.38 | 25.75 | 27.58 . 28.09 ! 30.20 |, 28.93 | 30.13 | 32,20 | 33. 46
Nonmanufacturing _ . .________..___..___ 65.52 | 63.68 64.76 64. 98 65, 51 67,48 67,76 70.78 73.74 75.84 75.14
Mining. . __ 3.76 3.7 3.82 3.82 3.83 3.83 4.21 4,13 4,24 4.42 4.54
Railroad. .. 2.39 2.7 2.75 2,39 2.08 2.64 2.69 2.63 2.71 2.69 2.37
Air transportation. ___. 2.09 1. 60 2,12 1. 65 1.18 1.44 1.12 1.41 1.62 1.52 1.94
Other transportation 2,82 2,75 2,99 3. 56 3.29 l 4.16 3.4 3.49 2.96 2.39 2.43
Publie utilities._____________........__. 20,28 | 19.52 | 19.79 | 20.91 | 21,91 ! 2185 | 2167 | 23.46 | 25.35 | 25.65| 25.72
ectric. ______.__ 17.03 16.41 16. 58 17.92 18. 56 18.82 18.22 19. 49 21,19 21. 09 21.58
Gas and other ___ 3.25 3.11 3.21 3,00 3.36 3.03 3.45 3.96 4.16 4. 56 4.14
Communication._.__ 13,36 | 12.50 | 12,95 12,22 12. 54 12,62 13, 64 14.30 19 L
Commercial and other._ 20.82 1 20.83 | 20.34 | 20.44 20,68 | 20,94 | 20.99 | 21.36 22,67 [ 239,16 | 238.14

r Revised. » Preliminary.

munication.

tSee corresponding note on p. S-1.
separately.
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1S¢ ! Estimates (corrected for systematic biases) for Apr.-
June 1977 and July-Sept. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 20 of the June 1977 SURVEY.
QIncludes data for items not shown
@Personal outlays comprise personal consumption expenditures, interest paid

2 Includes com-

by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays. X

¢ Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINESs STATIsTICS, biennial statistical supplement to the SURvVEY
orF CurrENT BusiNEss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusINEsSS STATISTICS went to press are indicated by an asterisk (*¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Businmss Staristics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 ] 1975 1 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS 11 111 v 1 hos jons v I I hits v 1 11
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
-
NATIONAL INCOME AND PRODUCTY
Gross national product, totalt_.._..__...___ hil&_ .| 1,412.9 | 1,528.8 |1,706.5 |1,400.1 | 1,430.1 | 1,452.4 | 1,453.0 | 1,496.6 |1,564.9 | 1,600.7 |1,651.2 | 1,601.9 | 1,727.3 | 1,755.4 |1,810.8 | 1,869.9
Personal consumption expenditures, total__do....| 889.6 | 980.4 [1,094.0 | 879.2 | 909.0| 916.2 | 936.5 | 965.9 | 995.1 |1,024.1 [1,056.0 [1,078.5 |1,102.2 [1,139.0 [1,172. 4 |1,194.0
Durable goods, total @ 1220 | 122.9 | 158.9 | 122.1| 127.7 | 118.7 | 122.8 | 127.8 144.3 | 153.3 | 156.7 | 159.3 178.6
Motor vehieles and parts_ ... - _.do... 48.0 53.9 719 479 | 52.3| 4.8 4801 49.9 61.3 68.8 0| 721 84.5
Furniture and household equipment___do.___ 54.9 58.0 63.9 55.0 56.1 54.7 54.8 57.4 61.0 61.9 63.0 63.9 69.3
Nondurable goods, total @ 376.3 400.2 | 442.7 | 372.1| 383.9 | 388.5 | 394.0 | 406.4 421,09 | 430.4 444.7 474, 4
Clothing and shocs... 65.3 70.2 76.3 65.4 66.4 |  65.0 66. 6 69.8 73.0 74.2 76.9 80, 4
Food.___..______. 180.8 | 200.5 | 225.5 | 186.0| 193.8 | 198.1 | 202.6 | 207.9 215.4 | 219.3 27.0 214.8
Gasolineand oil_.__._._.._______.______ 36. 4 39.1 41.4 36.6 38.0 39.2 38.2 30.1 30.8 40.6 41.2 4.3
Services, total @ ... 391.3 | 438.2 | 492,23 | 385.0| 397.4 | 408.9 | 419.7 | 43L.7 457.9 1 472.4 498.2 54L1
Houschold operation. 56.1 64,2 73.0 55.4 57.2 59.3 61.4 63.7 66.3 6Y.5 73.1 79.2
Housing __________ 136.5 150.8 9| 1346 1382 141.7 | 145.1 | 1485 157.2 | 161.5 170.4 181.9
Transportation 30.7 32,2 .8 30.5 311 3.6 316 31.6 33,2 34.8 37.6 40.5
Gross private domestie investment, total___do.___| 214.6 189.1 | 243.3 | 219.9 | 210.7 | 210.4 | 175.1| 17L.2 204.7 | 231.3 254.3 294.9
Fixed investment_ ... 205.7 | 200.6| 230.0 [ 207.0| 208.4| 203.6 | 197.1| 106.3 208.4 | 216.8 232.8 273.2
Nonresidential. 150.6 149.1 | 1619 | 150.5 | 153.5| 153.2 | 140.8 | 147.7 150.7 | 155.4 164.9 182. 4
Struetures.._...._._ ) 545 52.91 558 55.0 | 53,7 | 55.6 53.3 | 519 53.4 54.7 56.0 61.0
Producers’ darable equipment . 96. 2 96.3 | 106.1 05.4 08.8 07.5 96.5 95.7 07.4 | 100.8 100.0 121.4
_Residential .___.___._______ s o o851 51.3] 68.0) 56.6| 54.9| 50.5| 47.2| 48.6| 52.3| 57.6| 6L.4| 66.3]| 67.8 r90.8
Change in business inventoties.. . o 8.9 —I1L5 13.3 12,9 2.3 6.8 | —22.0 | —25.1 49| —3.6 14.5 18.3 21.5 217
Nonfarmeo.._ ... . 10.8| —15.1| 149] 13.0 24| 107 | -25.9| —26.5 L4| —9.2| 159| 20.4| 220 22.4
Net exports of goods and services. . . 6.0 20.4 7.8 3.2 2.4 8.2 154 243| 208] 208 10.2| 10.2 7.4 0.7
Exports.__.__.._ ... 137.9 147.3 | 1629 | 134.2 | 140.6 | 150.5 | 147.4 | 1427 | 146.9 | 1521 | 153.9 | 160.6 | 168.4 r1i8.1
Imports 1319 126.9 | 155.1 1 1310} 138.2) 1423 | 13L9 | 1183 126.1 | 1313 | 143.7 | 130.4 | 160.6 T187.7
Govt. purchases of goods and services, total .do..__| ~ 302.7 238.9 | 361.4 | 207.8 1 308.0| 317.5 326.0 1 335.2 1 343.5| 351.0 | 353.6{ 358.9 [ 363.0 390.6
Federal do_... 1 .3 . 108.9 1 113.0 | 1169 | 119.6 ] 1201.8 | 123.8 | 128.1 | 127.6 ) 128.5| 130.2 143.6
_National defense. 7.0 7.8 | 7.9 79.6 8L.6 | 83.0| 84.4 86.7 86.3 86.0 86. 4 93. 4
Stateand loeal. ... ... .5 9| 195.0 | 200.7 | 2006.4| 2133 | 210.7 | 2229 | 225.9 | 230.4 | 2327 247.0
By major type of product:t
Final sales, total . _.__.____.__.___ _do_ 7.2 .0 4 5.8 r1,848.2
Goods, lolal . ___ _do_ 2.6 .8 2 .5
Durable goods . _.do_._ .5 6 1 2.7
Nondurable goods _do L2 .2 1 .8
Services ... R . 5 5 3 .8
_ .1 .8 .8 .6
Change in business inventories._._.._____ do... 9 2.3 6.8 | =20 —25.1 4.9 —3.6 .5 -9 13.8 21.7
Durable goods ... - .0 6.3 12.2] —12.8 | —1L.7| —21| —10.3 .7 .6 7.8 1.5
Nondurable goods . - 81 —1.01 —5.4 —0.2 | —13.4 7.0 6.7 .Y —~1.6 6.0 10.2
GNP in constant (1972) dollarst
Giross national product, tolalt. _....._.______ bits.| 12178 | 1,202.1 | 1,974.7 [ 1,2245 7 11,160.8 | 1,188.2 [ 1,220.7 | 1,229.8 | 1,256.0 | 1,271.5 | 1,283.7 | 1,287.4 |1, 3110 |r1,330.7
Personal consumption expenditures, total__do___.]  760.7 7751 821.3 ) 76L7 9| 756.9 | 770.4 | 780.2 | 7u2.8 ) 807.2 ) 815.5 | 822.7| 839.8 | 80.4| 8341
Durable goods. ... do._.| m25| 1127 114.8 3] 1062 1000 1] 120021 125.4 | 126.6 L1 1307 | 186.9 | 187.9
Nondurable goods - sdoof 3039 3076 203.8 2| s0L8 | 308.4 6| 31L5 | s16.1] 3103 51 320.4 | 820.7 | 330.0
SCTVICeS Lol -- 344.3 3548 343.2 4| 349.0| 353.0 20 3612 | 365.6 | 360.6 0 379.7 | 383.8 1 386.3
Giross private domestic investment, 1otal___do. .. 173.0 | 189.8 L6 | 133.0] 130.9 ] 153.1 149.2 | 168.1 175.2 1 179.4 160.2 | 186.7 | 197.2
Fixed investment 164.5 | 180.6 .8 | 152,09 1489} 150.2 | 153.8 ] 158.4 | 163.1| 165.6 | 17L0 | 177.0 | 1840
Nonresidential- 16.8 | 1328 41 b 1166 | 112,00 L0 L3 | 1137 1159 | 1185 | 119.0 | 1203 | 126.4
L Residential ___ - 47.7 | 46,8 | ose3| seiw | re3 | 426 | 48| 41| 41| A20| A2 57.6
Change in business inventories. 8.5 9.2 5.8 | —20.0| —18.0 2.4 —4.6 0.7 12,1 13.8 —-1.8 13.2
Net exports of goods and serviees..._...._..do__.. 16.0 15.4 15.3 17.9 20.51 o465 w.T 02,3 16.8 16.4 17.0 13.8 10,6 | 9.4
Govi. purchases of goods and services, total do_ .. 2644 | 257.6 | 258.5 | 258,3 | 250.4 204.8 | 265.4 | 263.9 | 2644 ] 2646 | 2646 [ 233 ) 270.0
Pederal 96.5 | Tusia| Twsoa | Tesi7 | 960 9.9 | ora| Twea| Twerr | Tuer | er1 | o WLt
State and local 167,09 | 1622 1621 | 162.6 | 163.4 167.8 | 168.0 | 167.5 | 168.4 | 168.0 | 167.5 | 166.1 | 168.9

r Revised. » Preliminary.

1t Revised series, Estimales of national income and product

and personal income have been revised back to 1973 (see p. 16 11, of the July 1977 SURVEY);

24nen0n O - 75 = 81
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revisions prior 1o May 1976 for personal income appear on p. 28 of the July 1977 SURVEY

¢ Includes data for items not shown separately. ¢ Corrected.
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S-2

SURVEY OF CURRENT BUSINESS

September 1977

7 i
Unless otherwise stated in footnotes below, data s | 1o | 1o 1974 1975 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total v I I 111 v I II IiI v I ' II . II1 v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted
Tmpiicit price deflators:t
Gross national product___._._._ Index, 1972=100__} 116.02 127.18 ) 133.88 | 121.06 | 124.21 | 125.96 | 128.28 | 130.17 | 131.47 | 133.06 | 134.56 | 136.35 | 138.13 r 140,52
Personal consumption expenditures.__.__ o.._.| 116.9 126,56 | 133.2§ 12L71 123.7| 125.4 | 127.5| 129.2} 130.8 | 132.3 | 134.0] 135.6§ 137.9 | 139.8
Durablegoods. . ___.__......... 108. 4 117.9 124.7 113.9 115.6 117.2 118.4 120.1 122.2 123.8 125.3 127.2 129.3 §
Nondurable goods 123.8 133.1 137.7 129.0 130. 6 131.8 134.5 135.5 136. 2 136. 9 138.3 139.3 1415 |
Services 113.6 123.5 132.3 17.7 120.3 122.3 124.5 126.8 129.2 131.1 133.2 135.4 137.8
Gross private domestic investment
Fixed investment.__..__________ ceeodoo. . 117.1 132. 4 139.8 124.3 128.9 131.8 133.5 135.5 136.9 138.6 140.6 142.9 145.8
Nonresidenti 115.3 132.3 138.7 123.4 128.5 131.8 133.6 135.5 136. 8 137.8 139.2 140.9 142.5
Residential 122.3 132.8 | 142.5 127.0] 130.3 | 13L.7 133.2 0 135.4 | 137.1 140.7 | 144.1 ) 147.5 ] 153.7
Govt. purchases of goods and services_...do....| 117.5 128.9 ] 136.7 | 1229 | 1257 ] 127.8 | 120.7 | 132.3 | 1340 | 1357 | 137.2 | 139.8 | 142.3
Federal do._.. 115.9 127.5 134.8 122.1 124.5 126.3 127.7 131.5 132.4 133.7 134.7 138.2 140. 6
Stateandlocal .. _.__ . ... ____.___. do_._. 118. 4 129.7 137.7 123. 4 126.3 128.6 130.9 132.7 134.9 136.8 138.6 140.7 143. 4
Quarterly Data Seasonally Adjusted at Annual Rates | 1,136.0 | 1,217.0 11,364.1 ] 1,159.9 | 1,156.0 | 1,191.4 | 1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 |1,450.2
National income, totalt_ .. _________.__.____. bil. $..| 875.8 930.3 |1,036.3 | 902.2§ 904.6 | 914.4 | 936.7 | 965.6 | 999.6 11,024.9 [1,046.5 [1,074.2 |1,109.9
764.1 805.7 891.8 85.4 785.1 T92. 4 810.5 834.9 861.5 ¢ 882.4 900, 2 923.2 951. 3
Compensation of employees, total.._._...._ do....| 160.0 175.4 | 187.2 ] 166.2 1 169.8 ) 173.7 | 176.9 | 18L.2 | 182.7 | 1854 | 188.2 | 1025 | 194.8
Wages and salaries, total . ___. - 604, 1 630.3 | 704.6 619, 1 615.2 | 618.6 633.5 $53.8 (G78.8 697.0 712.0 730.7 736, 4
80}}%. and govt. enterprises. 111.7 124.6 144.5 116. 8 119. 6 122.1 126.3 130.7 138.1 142, 5 146. 3 150. 9 158. 6
ther. ...
Supplements to wages and salaries.______ do.._.
Proprietors’ income with inventors’ valuation 86.2 86.0 88.0 83.3 8.9 84.3 90, 4 90. 4 86.9 90, 4 86.2 88.7 95,1
and capital consumption adjustments, 25.4 23.2 18.6 22.0 18.3 22,7 26,7 25.5 20,0 21,6 16.2 16. 6 20.7
total. __.bil §.. 60. ¢ 62,8 69, 4 61.3 60, 6 6L 6 (4.2 64.9 66. 9 (8.8 70.0 2.0 743
21.4 22,3 23.3 21.9 22,1 22.3 22,2 22,6 23.0 22,9 23.3 24,1 245
83.6 09.3 [ 128.1 7.6 4.0 92.7 115.6 | 114.7 126.5 | 120.2 133.5 | 123.1 125. 4
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total__. _bil. §_. 76.9 105.4 | 134.6 73.3 7.2 98. 4 122.6 | 123.2 132.4 | 136.1 139.8 | 130.2 | 13L0
Corp. profits with invent. val. adj.: 14. 4 15.0 18.2 14.3 15.1 14.3 14.7 16.1 17.8 18.1 18.4 18.4 19.2
Domestie, total —.-.do.._. 62.5 90,3 116.4 58.9 62,1 84,1 107.9 107.1 114.6 118.0 121.3 111.8 111.8
Financial . _____ - _.do____ 36.6 47.9 66. 3 32.0 20.4 43.4 59. 6 59,1 (5.3 (8.7 08.4 62,9 | 7G55
Nonfinancial, total@..__. _.do__.. 11.5 18.5 29,9 0.4 9.0 15. 4 25.9 23.8 27.2 32.5 3L.0 29. 0 3.5
Manufacturing, total @ _ _do.._.
Durable goods . 5.6 9.3 11.5 6.0 5.3 8.5 11.1 12.1 1.1 12.1 12.2 10.4 11.6
Transportation, communication, and 9.6 6.1 8.1 1.0 6.0 6.2 6.3 6.0 8.6 7.6 8.4 7T 10.1
electrie, gas, and sanitary serv.. bil. $_.
Restoftheworld. _______.__.__..._____ do.._. 126.9 123.5 156, 9 123.9 L5 113, 9 137.7 141.0 153.5 159.2 159. 9 154. 8 1617
52.4 50,2 4. 7 50. 4 40.8 45.7 56.3 57.9 63.1 66,1 65. 9 63,9 644
Profits before tax, total . _________________ 74.5 73.4 92,1 73.5 60. 8 48, 2 81.4 83.1 0. 4 03.1 94,0 90,9 97,2
Profits tax liability _ . 3.0 32.4 35.8 31.3 32,0 32.2 32,9 32.5 33.6 35.0 36,0 38.4 38.5
Profits after tax___ 43.6 41.0 50. 4 42,2 28.8 36.0 48.5 50, 6 56. 8 58,1 58.0 52,5 58.8
Dividends_____._._
Undistributed profits_ _.____.__._____ —40.4 —12.0 ) —14,1} —30.6 1 —18.3 —9.3 —8.8 | —11.8 | —-12.4 | —15.5 | —1L7 | —16.9 | —20.6G
-2.9 -12.2 | —14.7 —6.7 —0.2 1 —=11.9 | —13.3 | —14.5 | —14.6 | —14.6 | —14.7 | —14.8 | —15. 6
Inventory valuation adjustment._______.. 69, 0 79.1 88.4 4.9 76.4 776 79.9 82.3 85.0 86.5 90. 1 92,0 93.3
Capital consumption adjustment _
Netinterest._ ... . __._ ... ...
DISPOSITION OF PERSONAL INCOME?
Personal income, total ____________.________.. bil. $-.| 1,154.9 | 1,253.4 {1,382.7 | 1,194.7 1,234.7 11,260.7 | 1,304.0 | 1,338.1 1,393.9 | 1,432.2
Less: Personal tax and nontax payments._... do... 170.3 169.0 | 196.9 | 178.5 142,51 173.9 | 179.9 | 184.8 2006 | 200.5
Equals: Disposable personal income . __ .do___ 084.6 | 1,084.4 11,185.8 [1,016.2 1,002.2 1,085.7 |1,124.1 |1,153.3 1,193.3 '1,222.6
Less: Personal outlays®____._.... _.do__. 913.0 | 1,004.2 [1,119.9 940. 3 989.1 1,019.1 11,048.6 f1,080.9 1,128.5 1,166, 3
Equals: Personal saving§____.__..__ _.do___. TL7 80.2 65. 9 5.9 103.1 6.7 75.5 72 64.8 506, 3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries - __ ... _____.___... bil. $..| 112,40 | 112.78 | 120,49 | 31.92| 2582 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 | 30.41 | 34.52 | 29.20 {33.73 ;"' 34.37 1139.19
Manufacturing. .. .do.___ 46, 01 47.95 | 52.48 13.63 10. 84 12.15 11.67 13. 30 10. 96 12,66 13.48 15. 38 12.52 |7 14,84 [715.20 | 18,04
Durabhle goods industries €. _do.._| 22.62 21.84 | 23.68 6, 64 5.10 5. 59 5.16 5,09 4.78 5. 61 6. 02 7.27 5.80 | r6.79 | 76.86 8.47
Nondurable goods industries €_____.__. do....| 23.3Y 26.11 | 28.81 6,99 5.74 6. 55 .51 7.30 6. 18 .05 7.46 8.12 6,72 8.06 | r8.31 9,57
Nonmanufacturing . . ... do.._.| 66,39 64.82 | 68.01 ] 18201 14.98 | 16.28 | 16.12 ] 17.44] 1491 17.04 | 16931 1014 ) 16.68 | 71888 | 710.17 | 2L 15
Mining. _.____. _.do____ 3.18 3,79 4. 00 .91 LUl LU Pt 97 L2 L9 1. 04 1.05 .02 r1L16 1.12 1.16
Railroad._.____ _.do._.. 2,54 2.55 2.52 78 59 .71 62 .62 4 .68 S .70 ] r.67 r.68 .87
Air transportation _ _ 2.00 1.84 1.30 48 44 .47 .50 .43 .26 .42 26 .35 33 r. -13 r.43 . D§
Other transportation. ... _........... 2.12 3.18 | 3.63 71 62 it .85 .93 v 1.02 95 94 61| r.76 ) .57 A7
Public utilities._______......_._______. 20. 55 20.14 | 22.28 5.67 4.42 07 5.70 4.79 5.50 5.52 6. 46 5.55 | 76.37
Eleetric__.___ 17.63 17. 00 18.80 4.80 3.84 .16 4.85 4,13 4.74 4. 54 5.34 4.78 ) r5.34
Gas and other. 2.92 3.14 3.47 .87 .58 91 .83 W62 iy LU 1.12 LT rL03
Communication_______. 13. 96 12.74 13. 30 3.7 3.11 14 3.26 2,02 3.21 3.33 3.84 3.30 3.86 |.. -
Commercial and other____._._________. 22,05 20,60 ) 20,99 5.97 4.88 0 5.52 4.82 5.21 5.19 5.78 5.27 | r5.6% | 29.65 |210.48
Seas. adj. qirly. totals Ir :
Al in(j‘lusltrigs at annual rates 114.57 .16 130.16 7 134,24 113843 11142.02
Manufacturing 49. 05 39 56.43 1759, 16 [ r61.37 | 6132
Durable goods indusiries 9. . 22, 86 )" 26.30 72726 17 27.96 } 2071
Nondurable goods indu tries § 26, 20 38 30.13 | 73219 [733.40 | 3L53
Nonmanufacturing. .. ._.___......._.... 65.52 .76 7374 T8I0 TTLT0
Mining_ _.______ 3.76 . 82 4,24 | rh49 | 52 45t
Railroad._________ 2.39 .75 2,71 | r2.57 L 2.7t 3.19
Alr transportation . ___ 2.0 12 .62 r1.13 1 7131 2.05
Other transportation___..______________ 2,82 09 2,06 1 72,96 | 7218 L2
| -
Public utilities.___ ... ... 20.28 | 19, 5¢ 25.35 172320 26,70 1 27.50
Electrice__.____ 17.03 16, 21,19 jr2L1t 722 2_& 22, _/'2
Gas and other_ _ 3.25 | a4 3,36 : 4160 1016 T L8
Communication . ___ 13.36 | 12! 12,54 304 | 419 15,32 ... T
Commercial and other 20.82 | 20.8 2,68 20099 | 22007 722,73 72 39,0812 38.70
r Revised. » Preliminary. ! Estimates (corrected for systematic biases) for July- by consumers to business, and personal transfer payments to foreigners (net).
Sept. 1977 and Oct.-Dec. 1977 based on expected capital expenditures of business. Expected §Personal saving is exeess of disposable income over personal outlays.

expenditures for the year 1977 appear on p. 22 of the Sept. 1977 SURVEY.

munication.

tSee corresponding note on p. S-1.
separately.
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@Tnclides data for items not shown
@ Personal outlays comprise personal consumption expenditures, i nterest paid

2 Includes com-

€Data for individaal durable and nondurable goods industries components appe
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTISTICS, biennial statistical supplement to the SuRvVEY
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss SrtaTistics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 l 1975 i 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS 11 v 1 11 111 v 1 11 111 v 1 I 111
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?
Gross national product, totalt___._.__..___. bilg....| 1,412.9 | 1,528.8 | 1,706.5 | 1,430.1 |1,452.4 | 1,453.0 | 1,496.6 | 1,564.9 | 1,600.7 | 1,651.2 | 1,601.9 |1,727.3 | 1,755.4 |1,810.8 [1,869.9 |1,911.3
Personal consumption expenditures, total._do....| 889.6 | 980.4 (1,094.0 { 900.0 | 916.2 | 936.5| 965.9 | 995.1 [1,024.1 [1,056.0 |1,078.5 {1,102.2 {1,139.0 |1,172. 4 {1,194.0 {1,216.7
Durable goods, total @ .._.._.. do...] 1220 1229 1589 127.7| 118.7] 1228 | 127.8| 136.7| 144.3 | 153.3 | 156.7 | 159.3 | 166.3 | 177.0| 178.6 | 177.7
Motor vehicles and parts______________ do...| 48.0 53.9| 7L.9| 523| 48| 480| 499 565 61.3| 688 7.0| 721| 757| 853{ 84.5| 8L6
Furniture and household equipment.__do..._ 54,9 58.0 63.9 56.1 54.7 54.8 57.4 58.7 6L.0 | <62.0 63.0 63.9 66.5 67.4 69.3 70.7
Nondurable goods, total @ .__.___.____..__ do.__.| 376.3) 409.2| 442.7 | 383.9| 388.5 | 394.0 | 406.4 | 4150 | 4219 | 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4| 477.2
Clothing and shoes_________________100 do____ 65.3 70.2| 76.3| 66.4| 650} 66.6| 69.8| 7.5| 73.0| 742| 743| 76.9{ 79.9| 79.3| 80.4| 83.0
00 e do.__ 189.8| 209.5{ 225.5| 193.8 | 198.1{ 202.6 | 207.9 | 212.1 | 215.4 | 219.3 | <223.9 | 227.0| 232.0| 237.9 | 244.8{ 2450
Gasoline and oil........._...._...__. .. do.._. 36.4 30.1| 41.4| 3800 30.2]| 38.2) ¢39.7| 39.1] 39.8] 40.6| 40.3| 42| 43.5| 441 | 44.3| 442
Services, total @ ... do....| 391.3| 438.2| 492.2 | 397.4 | 408.9{ 419.7| 431.7 | 443.4| 457.9| 472.4| 484.6 | 498.2| 513.9 ] 528.8 | 5411 | 5618
Household operation...___.__.__.______ do.__] 56.1 64.2| 7301 57.2) 50.3| 6L.4f 637 65.3] 66.3] 69.5]| 70.4| 73.1| 78.8] 80.7| 79.2]| 86.5
Housing - - oo ool do.._| 136.5| 150.8| 167.9| 138.2| 141.7] 145.1| 148.5| 1524 157.2] 161.5| 166.2 | 170.4 [ 173.7 | 177.6 | 18L.9 | 186.7
Transportation_ 30.7 322| 3.8 3L1| 3L.6| 3.6 31.6| 32.2{ 332 348 36.3| 37.6| 387 39.5| 40.5| 44.2
Gross private domestic investment, total___do.._. 214.6 189.1 | 243.3 | 210.7 | 210.4] 175.1 | 171.2 | 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4] 27..8 | 294.9| 300.6
Fixed investment__._.__.._....__..._.... 205.7 | 200.6 | 230.0| 208.4| 203.6 197.1| 196.3 | 200.5| 208.4 | 216.8 | 226.1| 232.8 | 244.3 | 238.0 | 273.2| 280.8
Nonresidential _ 150.6 | 149.1| 1619 | 153.5| 153.2 | 149.8 | 147.7 | 148.2] 150.7 | 155.4 | 159.8 | 164.9 | 167.6 | 177.0 | 182.4 | 187.7
Structures...__..._._...._..__........ 54.5 529 | 558 54.7| 55.6| 53.3| 5L9| 528| 53.4| 54.7| 55.8| 56.0| 57.0] 57.9| 6LO| 626
Producers’ durable equipment 96,2 9.3| 106.1 | 98.8| 975 96.5{ 957 <95.4| 97.4] 100.8| 104.0{ 109.0| 110.6 | 119.2 | 121.4| 125.1
Residential . 55.1 51.5| 680| 549| 50.5| 47.3| 486 523! 57.6| o6L.4| 66.3| 6.8 76.7| 8.0 90.8| 93.1
Change in busines: 89| —11.5| 133 2.3 6.8 | —22.01 —25.1 49| —-3.6| 145 183 2L5( -9 138 2L7| 19.8
Nonfarm. ... oo, 0.8 —15.1| 14.9 2.4 | 10.7] -25.9| —26.5 14| —9.2| 159| 204 220 1.4 141 224 19.3
Net exports of goods and services._._____._. do.... 6.0 20.4 7.8 2.4 8.2 15.4 24.3 20.8 20.8 10.2 10.2 7.9 3.0 —-8.2| —9.7| —1L6
Exports 137.9 | 1473 162.9( 140.6 | 150.5 | 147.4| 1427 | 146.9 | 152.1 | 153.9 | 160.6 | 168.4 | 168.5 | 170.4 | 178.1 | 174.9
Imports 131.9 | 126.9] 1551} 138.2 | 142.3| 13L.9| 1183 | 126.1 | 131.3 | 143.7| 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 186.6
Govt. purchases of goods and services, total _do.__.| 302.7 238.9| 361.4 ] 308.0( 317.5| 326.0| 335.2| 343.5 | 351.0 | 353.6 | 358.9 | 363.0| 370.0 | 374.9 | 390.6 | 405.6
Federal .. _.___ .. _.__.__________________ U1} 123.3| 130.1 | 113.0| 116.9 | 119.6 | 121.8 | 123.8 | 128.1 | 127.6 | 128.5| 130.2 ) 134.2 | 136.3 | 143.6 | 151.5
National defense_ 77.0 83.9 86.8 71.9 79.6 81.6 83.0 84.4 86.7 86.3 86.0 86.4 88.4 89.7 93. 4 97.3
State and loeal ... ... ... _. 191.5 215.6 | 231.2 | 195.0  200.7 | 206.4 | 213.3| 219.7% 222.9 | 225.9| 230.4 [ 232.7 | 235.8 238.5  247.0| 254.1

By major type of product:}
Final sales, total . _._.._.._____.__.._____ do....] 1,404.0 | 1,540.3 | 1,693.1 |1,427.8 | 1,445.5 | 1,475.0 | 1,521.7 [1,506.6 | 1,604.4 | 1,636.7 | 1,673.7 | 1,705.8 | 1,756.3 |1,797.0 |1, 848.2 [1,891.5
Goods, total . _.. 629.7 | 697.7| 750.9{ 644.0| 643.7 | 665.8 | 692.9 | 706.6 | 725.2 | 730.0 | 743. 754. 775.6 | 792.1 | 805. 815.3
Durable goods. ___....._.__.. 240.8 | 267.51 299.3 | 248.2 | 241.3 | 250.6 | 263.8 | 272.5| 283.1 | 287.6 | 204.9 | 302.7| 312.0] 326.6 | 329.5| 330.9
Nondurable goods.....____. 380.0 | 430.2) 451.6 | 395.8 | 402.3 | 415.2| 429.1 | 434.2 | 442.1| 442.4 | 448.5| 451.8 | 463.6 | 465.6 | 4759 | 4843
Services..__.___..__.___.__._____ 626.8 | 699.2| 782.0| 635.8 | 656.7 | 670.5| 689.5| 708.4 | 728.3 | 751.6 | 770.8 | 791.8 | 813.8 | 833.7 .3 | 8847
Structures. . ..o 1474 143.5| 160.2 | 147.9| 1451 | 138.8| 1390.3) 145.0 | 150.8 | 155.0 | 159.4 | 159.6 | 166.9 ] 171.2 | 187.5 | 191.5
Change in business inventories 89| —1L5| 13.3 2.3 6.81—22.0| —25.1 491 —3.6 4.5 18.3] 215 -9 13.8| 27| 198
Durable goods. ... _..___.____ 7.1 —9.2 4.1 6.3 122|—-128|-11.7| —2.1] —10.3} =20 7.0 107 .6 7.81 1L5 8.7
Nondurable goods._..__....___. 1.8 -2.2 9.3) —40] —54] —9.2] -13.4 7.0 6.7 16.6 11.2 10.9 | -1.6 6.0 10.2| 1.1
GNP in constant (1972) doilarst

Gross national product, totalt..___..______._. bil.$_.| 1,217.8 | 1,202.1 | 1,274.7 1 1,216.9 | 1,199.7 | 1,160.8 | 1,188.2 [ 1,220.7 | 1,229.8 | 1,256.0 | 1,271.5 | 1,283.7 | 1,287.4 |1,311.0 { 1,330.7|1,343.2
Personal consumption expenditures, total._do.. .. 760.7 775.1| 821.3 ) 766.6 | 752.9 | 756.9| 770.4| 780.2 | 792.8 | 807.2 | 815.5| 822.7| 839.8 | 850.4 | 854.1 | 838.0
Durable goods .- ... 12,5 112.7| 127.5| 115.6 | 104.3 | 106.2| 109.0 | 115.4 | 120.2 | 125.4 | ¢126.7 | 127.1 | 130.7 | 136.9{ 137.9| 136.4
Nondurable goods 303.9| 307.6! 321.6 | 305.3| 30L.2 | 301.8 | 308.4 | 308.6 | 311.5| 316.1 319.3| 321.5| <320.7 | 329.7 | 330.0| 329.1
SeTVICeS. oo 344.3 | 354.8| 372.2 | 345.6 | 347.4 | 349.0| 353.0 | 356.2 | 361.2 | 365.6 | 369.6 | 374.0 | 379.7 | 383.8 | 386.3| 392.6
Gross private domestic investment, total_._do.._.| 183.6 | 141.6| 173.0 | 176.6 { 170.6 | 133.0| 130.9{ 153.1 | 149.2 | 168.1 | 175.2 [ 179.4 | 169.2 | 186.7 | 197.2 | 198.7
Fixed investment_.._.__._.__..._._______ do....| 175.6 | 1515} 164.5) 174.6 | 163.8 | 152.9| 148.9| 150.2 | 153.8 | 158.4 | 163.1| 165.6 | 170.0 | 177.0| 184.0| 185.5
Nonresidential. . _ do...| 130.6 ) 1127 116.8 | 130.6 | 124.1 | 116.6 | 112.0{ 111.0| 111.3 | 113.7| 1159 | 118.5| 119.0| 124.3| 126.4| 127.7
Residential __._._.__._____ 3 do_._.| 450 38.8| 47.7| 44.0| '30.7| 363 36.9| 203] 426 44.8| 47.1| 47.1| 52.0| 27| 57.6] O7.8
Change in business inventories._.._.._.. do.... 8.0 -9.9 8.5 2.0 6.8 § —20.0) —18.0 2.9 —4.6 9.7 12.1 13.8 —-1.8 9.7 13.2 13.2
Net exports of goods and services__..__.____ do.... 15.9 22.5 16.0 15.3 17.9 20.5 24.5 22.7 22.3 16.8 16.4 17.0 13.8 10.6 9.4 9.5
Govt. purchases of goods and services, totaldo..._| 257.7 | 263.0| 264.4 | 258.5| 258.3 | 250.4 | 262.3 | 264.8 | 265.4 | 263.9 | c264.5 | 264.6 | 264.6 | 263.3 | 270.0| 277.0
Federal d 95.8 9%.7| 96.5| 9641 957 | 96.0| 96.5{ 96.9| 97.4| 9.4| 9.1 | 9.7| 97.1{ 970 1001 1056
State and local 161.8 | 166.3 | 167.9 } 162.1 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0 | 167.5 | 168.4 | 168.0 | 167.5 | 166.4 | 168.9 | 171.4

r Revised. v Preliminary.

tRevised series, Estimates of national income and product

and personal income have been revised back to 1973 (see p. 16 fi. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY

¢ Includes data for items not shown separately.

¢ Corrected.
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S-2 SURVEY OF CURRENT BUSINESS October 1977
{
Unless otherwise stated in footnotes below, data 1974 , 1975 | 1976 1974 1975 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual fotal v 1 I 11X v I II II1 ' iv I I III» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted
Impiicit price deflators:t
QGross national product......... Index, 1972=100__| 116,02 | 127.18 | 133,88 | 121,06 | 124.21 | 125.96 | 128.28 | 130,17 | 131,47 | 133.06 134,56
Personal consumption expenditures..._.. do.... 116.9 126.5 | 133.2 1217 123.7 | 125.4 | 127.5 | 129.2 130.8 | 132.3 | 134.0
Durable goods____._____.__._.._. _do.._.. 108. 4 117.9 | 124.7 113.9 115.6 { 117.2 118.4 | 120.1 122.2 | 123.8 125.3
Nongiurable goods. do.... 123.8 133.1 137.7 129.0 130.6 131.8 134.5 135.5 136.2 136.9 138.3
Services _..do.... 113.6 123.5 | 132.3 117.7 1 120.3 | 122.3 | 124.5 | 126.8 129.2 | 1311 133.2
Gross private domestic investment:
Fixed investment ...do.... 117.1 132.4 | 139.8 124.3 ] 128.9 | 131.8 | 133.5 135.5| 136.9 138.6 140.6
115.3 132.3 | 138.7 123.41 128.5 | 131.8 | 133.6 | 135.5 136.8 | 137.8 139.2
122.3 132.8 | 142.5 127.0] 130.3 ) 131.7 133.2 | 135.4 137.1 140.7 1441
Govt. purchases of goods and services.._.do....[ 117.5 128.9 1 136.7 | 1229 | 125.7 | 127.8 | 1297 | 132.3 | 134.0 | 1357 | 137.2
Federal 115.9 127.5 | 134,8 122,1 124.5 | 126.3 | 127.7 1315 132.4 ) 133.7 134.7
State and local 118.4 129,71 137.7 123.4 | 126.3 | 128.6 | 130.9 | 132.7{ 134.9 136.8 | 138.6
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . _________.__._.__. bil. $._| 1,136.0 | 1,217.0 | 1,364.1 | 1,159.9 | 1,156.0 | 1,191.4 | 1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6
Compensation of employees, total_...______ do._..{ 875.8 930.3 [1,036.3§ 902.2| 904.6 | 914.4 | 936.7 | 965.6 | 999.6 |1,024.9 (1,046.5
Wages and salaries, total. ... .do_._| 764.1 805.7 | 8918 | 785.4| 7851 | 792.4 | 810.5 | 834.9 | 861.5 882.4 | 900.2
Govt. and govt. enterprises...._.._.... do....| 160.0 175.4 | 187.2| 166.2 | 169.8} 173.7 { 176.9 | 181.2 | 182, 7 | 185.4 | 188.2
Other. ..l do....| 604.1 630.3 | <704.7] 619.1 615.2 | 618.6 | 633.5 | 653.8 1 678.8 | 697.0 ] 712.0
Supplements to wages and salaries_.____. do....| 11L7 124.6 | 144.5| 116.8 f 119.6 | 122.1} 126.3 | 130.7 { 138.1 | 142.5 | 146.3
Proprietors’ income with inventory valuation
and capital consumption adjustments,
. 86.2 86.0 88.0 83.3 78.9 84.3 90.4 90. 4 86,9 90. 4 86.2 88.7 95.1 97.0
25.4 23.2 18.6 22.0 18.3 22,7 <26. 2 25.5 20.0 21.6 16.2 16.6 20,7 19.7
Nonfarm._ ... ... .. - 60.9 62.8 69.4 61.3 60.6 616 64.2 64.9 66.9 68.8 70.0 72.0 74.8 77.3
Rental income of persons with capital consump-
tion adjustment. ____.__.________._ . ____. bil. $.. 21.4 22.3 23.3 21.9 22,1 22.3 22,2 22.6 23.0 22.9 23.3 24.1 24,5 24.9 23,5 [oeeeoe
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total.._ bil. $._ 83.6 99.3 | 128.1 77.6 74.0 92,71 115.6 | 114.7 ] 126.5 | 129.2 | 133.5
Corp. profits with invent. val. adi.:
Domestic, total . _._.._______ 76.9 105.4 | 134.6 73.3 77.2 98. 4 122.6 | 123.2 | 132.4 136.1 139.8
Financial . _____ 14.4 15.0 18.2 14.3 15.1 14.3 14.7 16.1 17.8 18.1 18.4
Nonfinancieal, totalQ_._.. 62.5 90.3 | 116.4 58.9 62.1 84.1 107.9 | 107.1 114.6 | 118.0§ 121.3
Manufacturing, total@_._ 36.6 47.9 66, 3 32.0 29.4 43.4 59,6 59,1 65.3 68,7 68. 4
Durable goods 11.5 18.5 29.9 9.4 9.0 15.4 25.9 23.8 27.2 32.5 31.0
Transportation,
electrie, gas, and sanitary serv___bil. $._ 5.6 9.3 1L 5 6.0 5.3 8.5 1.1 12,1 1.1 12,1 12.2
Restofthewordd. ... .. __.__..__ do... 9.6 6.1 8.1 1.0 6. 6.2 6.3 6.0 8.6 7.6 8.4
Profits before tax, total . _______._________ 126.9 123.5 | 156.9| 123.91 10L.5 | 113.9 137.7 | 141,0 ¢ 153.5 159. 2 159. 9
Profits tax liability. . _________.____ 52.4 50.2 64.7 50.4 40.8 <45, 9 56,3 57.9 63.1 66, 1 65.9
Profits after tax. ... _._____..._ 74.5 73.4 92.1 73.5 60.8 68.2 81.4 83.1 90. 4 93.1 94.0
Dividends. ______.____.___._._ 310 32.4 35.8 3L.3 32.0 32.2 32.9 32.5 33.6 35.0 36.0
Undistributed profits. .___.__._...__. 43,6 41.0 56. 4 42.2 28,8 36.0 48.5 50.6 56.8 58.1 58.0
Inventory valuation adjustment —40.4 | —12.0 | —14.1{ —39.6 | ~18.3 | —9.3 | —8.8 | ~11.8 | —~12.4 | —15.5 | —11.7
Capital consumption adjustment . .. ~29| —=12.21 —-147) —6.7] —9.2| ~11.9 | =133 | —14,5 | ~14.6 | —14.6 | —14.7
Net interest. .. . ... 69,0 79.1 88.4 74.9 76.4 77.6 79.9 82.3 85.0 86.5 90.1
DISPOSITION OF PERSONAL INCOME+t
Personal income, total______..__.._... 1 1,154.9 | 1,253.4 | 1,382.7 | 1,194.7 | 1,205.1 | 1,234.7 {1,269.7 | 1,304.0 | 1,338.1 | 1,366.7 | 1,393.9
Less: Personal tax and nontax paymen 170.3 169.0 | 196.9 | 178.5| 179.6 | 1425 | 173.9 | 179.9 | 1848 | 192.6 | 200.6
Equals: Disposable personal income__ __ 84,6 | 1,084.4 |1,185.8 [1,016.2 |1,025.4 11,002.2 |1,005.7 [1,124.1 §1,153.3 (1,174.1 |1,193.3
Less: Personal ontlays®._ ... ... 913.0 | 1,004.2 {1,119.9 | 940, 960.1 | 989.1 1,019.1 [1,048.6 11,080.9 11,103.8 1,128.5
Equals: Personal saving§._.__.___...____ 7.7 80.2 | 65.9( 75.9| 654 103.1| 76.7| 75.5] 724 70.3| 648
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad}usted quarterly or annual totals:
All industries. - ... ... ____.._......__... bil. §..1 112.40 | 112,78 1120.49 | 31921 2582 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 ! 30.41 } 34.52 | 29.20 | 33.73 | 134.37 1139.19
Manufacturing__________._____ _do__. 46.01 47.95 | 52.48 13.63 1 10.84 | 12,15 | 11.67 13. 30 10. 96 12,66 | 13.48 | 15.38 | 12.52 14,84 15.20 [ 18.04
Durable goods industries §.__ _do_._.|] 22.62 21.84 | 23.68 6. 64 5.10 5.59 5.16 5.99 4,78 5.61 6.02 7.27 5,80 6.79 6.86 8,47
Nondurable goods industries §......._. do.._.| 23.39 26.11 | 28.81 6. 99 5.74 6.55 6.51 7.30 6. 18 7.05 7.46 8.12 6.72 8.08 8.34 9.57
Nonmanufacturing . ________.___._____.__ do....| 66.39 64.82 | 68.01 18.29 14.98 | 16.28 | 16.12 17,44 14.91 17.04 | 16.93 | 19.14 16.68 18,88 1 19.17 | 2L15
ining._ . ___ B .do.__. 3.18 3.79 4.00 .91 .91 97 .94 .97 .92 .99 1.04 1.05 1,02 1.16 1.12 1.16
Railroad.._._._..._.__.___ _.do.___ 2.54 2.55 2.52 .78 .59 .71 .62 .62 -49 .68 .64 .70 .59 .67 .68 .87
Air transportation________ ..do__.. 2,00 1.84 1. 30 .48 .44 47 .50 .43 .26 .42 .26 .35 .33 .43 .43 .53
Other transportation do_... 2.12 3.18 3.63 .71 .62 77 .85 .93 .72 1.02 .95 .94 .61 .76 .57 .47
Public utilities. . ... . ... ... do..___ 20. 55 20.14 | 22.28 5.67 4.42 4.94 5.07 5.70 4.79 5, 50 5.52 6. 46 5,55 6.37 6.73 7.63
Eleetric.._.__.________ _ 17. 63 17.00 | 18.80 4.80 3.84 4.15 4.16 4.85 4.18 4,74 4.54 5.34 4.78 5,34 5.49 6.25
Gas and other. . __.___ 2.92 3.14 3.47 .87 .58 LT .91 .85 .62 .76 .98 1.12 77 1.03 1.24 1.38
Communication..______ 13. 96 12, 7 13.30 3.78 311 3.22 3.14 3.26 2.92 3.21 3.33 3.84 3.30 3.86 | eei]eeieuan
Commercial and other_ _ 22,05 20.60 | 20.99 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.1% 5.78 5.27 5.64 | 29.65 |210.48
Seas. ad]. qtrly. totals at annual rates:
All indugtrigs do.._.. 116.22 | 114.57 § 112.46 | 112,16 | 111.80 | 114.72 | 118.12 | 122,55 | 125.22 | 130.16 | 134.24 | 1138.43 [1142.02
Manufacturing._____._____ . 40,05 | 48.78 | 47.39 | 46.82 | 49.21 | 50.64 | 54.78 | 54.44 | 56.43 59.46 | 61.37 | 64.32
Durable goods industries 9._ 22,86 1 22,59 | 21.01 21,07 | 21.63 | 22.54 | 24.59 | 25.50 { 26.30 | 27.26 | 27.96 | 29.74
Nondurable goods indu tries § 26,20 | 26,19 | 26.38 | 25.75 | 27.58 | 28.00 | 30.20 | 28.93 | 30.13 | 32.19 | 33.40 | 34.58
Nonmanufacturing - - ... oeoo... 65.52 | 63.68 | 64.76 | 64.98 | 65.51 67.48 | 67.76 | 70.78 73.74 | 75.84 77.06 | 77.70
Minin“g . f::l-rfr-]-g ________ 3.76 3.78 3.82 3.82 3.83 3.83 4.21 4.13 4.24 4.49 4.52 4,54
Railroad.___________ 2,39 2.70 2,75 2.39 2,08 2,64 2.69 2.63 2.71 2.57 2.74 3.19
Air transportation . . 2.09 1.60 2,12 1,65 1.18 1,44 112 141 1.62 1.43 1,84 2,05
Other transportation_ ... ... 2.82 2.75 2,99 3.56 3.29 4.16 3.44 3.49 2.96 2.96 2,18 172
20,93 | 20.28 | 19.52 | 19.79 | 20.91 21,91 21.85 | 21.67 | 23.46 25.35 | 25.29 | 26.70 { 27.50
17.76 1 17,03 { 16.41 16.58 17.92 18. 56 18.82 18. 22 19.49 21.19 21.14 1 22.24 ) 22.72
3.17 3.25 3.11 3.21 3.00 3. 36 3.03 3.45 3.96 4,16 4.16 4.47 4.78
14.04 13.36 | 12.50 12.95 12,22 12. 54 12,62 1 13.64 14. 30 14.19 15,32 . .|
Commercial and oth 22,04 ] 20.82 ] 20.83 | 20.34 | 20.44 | 20.68 ; 20,94, 20.99 | 21.36 22.67 22.73 | 239.08| 238,70

r Revised. » Preliminary.

1 Estimates (corrected for systematic biases) for July-

Sept. 1977 and Oct.-Dec. 1977 based on expected capital expenditures of business. Expected

expenditures for the year 1977 appear on p. 22 of the Sept. 1977 SURVEY.
{See corresponding note on p. S-1. I 0 S 4
& Personal outlays comprise persona) consumption expenditures, interest paid

muniecation.
separately.
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2 Includes com-
QIncludes data for items not shown

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
€Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

¢ Corrected.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1975 edition sf BusiNness StaTisTics, biennial statistical supplement to the SurRvey
oF CURRENT Business. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNness StarisTICs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sourees are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 ’ 1975 ‘ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS 111 v 1 I 111 v I 1 I v 1 i I
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
Gross national produet, totalt..___._...._.. bil§....| 1,412.9 | 1,528.8 | 1,706.5 | 1,430.1 |1,452.4 |1,453.0 | 1,496.6 | 1,564.9 | 1,600.7 | 1,651.2 | 1,601.9 {1,727.3 | 1,755.4 |1,810.8 |1,869.9 ir1,914.9
Personal consumption expenditures, total. .do.__. 889. 6 980.4 11,094.0 | 909.0 | 916.2 ]| 936.5| 965.9 | 995.1 |1,024.1 {1,056.0 |1,078.5 {1,102.2 |1,139.0 |1,172. 4 (1,194.0 |71,216.9
Durable goods, fotal ... .. ... _...._. do.._.| 122,01 122.9| 1589 127.7| 187 | 122.8| 127.8] 136.7 | 144.3 | 153.3 | 156.7| 159.3 | 166.3 | 177.0| 178.6|r178.0
Motor vehiclesand parts__...__________ do..._ 48.0 53.9 71.9 52.3 44.8 48.0 49.9 56.5 61.3 68.8 7.0 72.1 75.7 85.3 84,5 81.6
Furniture and household equipment.._do.._.. 54.9 58.0 63.9 56.1 54.7 54.8 57.4 58.7 61.0 62.0 63.0 63.9 6.5 67.4 69.3 | r70.9
Nondurable goods, total @ ___._.._..._.__. do....} 376.2 400.2 1 442.7 ] 383.9| 388.5] 304.0| 406.4 | 4150 | 421.9 | 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4 | r478.6
Clothing and shoes........._.._........ do.... 65.3 70.2 76.3 66. 4 65.0 66.6 69.8 7.5 73.0 74.2 74.3 76.9 79.9 79.3 80.4 | r83.3
Food .. ... ... do....| 180.8| 209.5| 225.5] 193.8{ 108.1 1 202.6 | 207.9 | 212.1 | 215.4 | 219.3 | 223.9| 227.0| 232.0| 237.9 | 244.8|7 2458
Gasolineand oil.._....._.._.........__. do.... 36.4 30.1 41.4 38.0 39.2 38.2 39.7 39.1 39.8 40.6 40.3 41.2 43.5 44.1 44.3 44.2
Services, total Q... __._._____.__________. do....| 39L.3| 438.2{ 492.2 | 397.4| 408.9 | 419.7| 431.7 | 443.4 | 457.9 ] 472.4| 4846 | 498.2| 513.9| 528.8 ) 541.1|7560.3
Household operation..__...______.____ do.... 56.1 64.2 73.0 57.2 59.3 61.4 63.7 65.3 66.3 69.5 70.4 73.1 78.8 80.7 79.2 | r86.0
Housing. _._.__.___ 136.5 1 150.8| 167.9 | 138.2} 141.7 | 145.1| 148.5| 152.4| 157.2 ]| 16L.5| 166.2 | 170.4 | 173.7 | 177.6 | 1819 186.7
Transportation_.. 30.7 22| 36.8)] 3nL1| 316 31.6| 316 322 332] 348| 363 36| 37} 395 40.5| r423
Gross private domestic investment, total___.do.._.| 214.6 | 180.1{ 243.3 | 210.7 | 210.4 | 175.1| 171.2{ 205.4 | 204.7 | 231.3 | 2444 | 254.3 | 243.4 | 270.8 | 204.9 |r302.3
Fixed Investment. .. _____________._..___ 205.7 | 200.6 | 230.0 | 208.4 203.6 | 197.1}{ 196.3 | 200.5 | 208.4 | 216.8 | 226.1 | 232.8 | 244.3 | 268.0 | 273.2|r279.2
Nonresldential .. 150.6 | 149.1 | 161.9] 153.5| 153.2 | 149.8 | 147.7 | 148.2 | 150.7 | 155.4 | 159.8 | 164.9| 167.6 | 177.0 | 182,4 {r186.7
Structures.._......... e 54.5 52.9 55.8 54.7 55.6 53.3 51.9 52.8 53.4 54.7 55.8 56.0 51.0 57.9 61.0 | r62.4
Producers’ durable equipment 96.2 96.3 1 106.1 98.8 97.5 96.5 95.7 95.4 97.4 | 100.8 | 1040 | 109.0] 110.6 | 119.2 | 1214 |r124.3
Residential . _....__...._._ SR 55.1 51.5 68.0 54.9 50.5 47.2 48.6 52.3 57.6 61.4 66.3 67.8 76.7 81.0 90.8 ] r92.5
Change in business inventories 89| —11.5 13.3 2.3 6.8 | —22.0 | ~25.1 49| —3.6 14.5 18.3 2.5 —-.9 13.8 2,77 r23.1
Nonfarm ... 10.8 | ~15.1 14.9 2.4 10.7 | —25.9 | ~26.5 1.4 —9.2 15.9 20.4 22.0 1.4 14.1 22,41 r22.6
Net exports of goods and services__.....____ 6.0 20. 4 7.8 2.4 8.2 15. 4 24.3 20.8 20.8 10.2 10.2 7.9 3.0}] —821 ~9,7|"—7.6
Exports 137.91 147.3| 1629 | 140.6 | 150.5 ] 147.4 | 1427 | 146.9| 152.1 | 153.9 | 160.6 | 168.4 | 168.5} 170.4 | 1781 |*180.4
Imports 131.9 ) 126.9| 155.1] 138.2 | 142.3{ 131.9| 118.3 | 126.1 | 131.3 | 143.7 | 150.4| 160.6 | 165.6 | 178.6 | 187.7 |"183.1
Govt. purchases of goods and services, total _do..__| 302.7 238.0| 361.4| 308.0| 317.5 | 3%6.0| 335.2| 343.5! 351.0 ] 353.6| 358.9 363.0| 370.0 374.9| 390.6 |r403.3
Federal.... ... .. .. HNL1§ j123.3| 130.1] 113.0] 116.9 ] 119.6 | 121.8 | 123.8 | 128.1 | 127.6 | 128.5( 130.2| 1342 | 136.3 | 143.6 |r140.3
National defense.... - 77.0 83.9 86.8 77.9 79.6 81.6 83.0 84.4 86.7 86.3 86.0 86. 4 88.4 89.7 93.4 | 796.0
State and Jocal.............. ... 1915 | o215.6| 231.2 | 195.0] 200.7 | 206.4| 213.3| 219.7 | 222.9 | 225.9 | 230.4 | 232.7 | 235.8 | 238.5 | 247.0|r254.0
B% ima{or ltyp% of Product:f d
nal sales, total. ... . ... 0....| 1,404.0 | 1540.3 | 1,603.1 | 1,427.8 | 1,445.5 | 1,475.0 | 1,521.7 | 1,506.6 | 1,604.4 | 1,636.7 | 1,673.7 | 1,705.8 | 1,756.2 {1,797.0 11 848,2 |-1,891.7
Goods, total. ... I lITIIIIIIIIIINIT dol’ll| 62071 97,7 750.9 | 6440 | 64357 | 65.8 | ©92.9| 706.6 | 725.2 | 730.0| 743.4 | 7565 | 775.6 | 792.1 | 8054 |- 817.1
Durable goods. .....__._____..... do._..| 240.81 967.5| 299.3] 248.2 | 241.3| 250.6 | 263.8 | 272.5| 283.1 | 987.6 | 294.9 | 302.7| 312.0 | 326.6 } 3295|3324
Nondurable goods..._.._.._._.___._. do.._.| 380.0{ 430.2| 451.6] 395.8| 402.3 | 415.2 | 429.1| 434.2 | 442.1 | 442.4 | #48.5| d451.8 | 463.6 | 465.6 | 4759 |r484.7
Bervices. .. .. .ooooiiieiiciciiocens do._..| 626.8 699.2| 782.0}f 6358 656.7 | 670.5| 689.5] 708.4 | 728.3 | 751.6 | 770.8{ 791.8 | 813.8 | 833.7| 8553 {r883.7
Struetures . ... ... do....| 147.4 143.51 160.2} 147,91 145.1] 138.8| 139.3| 1450 150.8 | 155.0 | 159.4 | 159.6 | 166.9 | 17L.2{ 187.5|r191.0
Change in business inventories.._..__._._ do.... 8.91 —11.5 13.3 2.3 6.8 —922.0] —25.1 49| —3.6 14.5 18.3 21.5 -9 13.8 | 217} r23.1
Durable goods. _._.__...._.___ 7.1 —~9.2 4.1 6.3 122]-128] -11.7] —2.1| -10.3| —20 7.0 10.7 .6 7.81 15| r9.8
Nondurable goods 1.8 —-2.2 9.3) —40| ~54] ~9.2| —13.4 7.0 6.7 16.6 11.2 10.9| -1.6 6.0 10.2 | r13.4
GNP in constant (1972) dollarst
Gross national product, totalt..._......_.____ bil§..| 1,217.8 | 1 202.1 | 1,274.7 | 1,216.9 | 1,100.7 { 1,160.8 | 1,188.2 | 1,220.7 | 1,229.8 | 1,256.0 | 1,271.5 | 1,283.7 | 1,287.4 |1,311.0 | 1,330.7|"1,346.1
Personal consumption expenditures, total. .do....|  760.7 775.1| 82L.3 | 766.6 | 752.9 | 756.9| 770.4| 780.2{ 792.8 | go7.2| 815.5| 822.7| 839.8 | 830.4 | 8541 |r838.7
Durable goods. .. ._..oooo.ooo.._. 1251 1127} 127.5) 1156 | 1043 | 106.2] 100.0] 1154 120.21 125.4| 126.7 | 127.1} 130.7 | 136.9 | 1379 [r136.5
Nondurable goods.. 303.9| 307.6| 321.6 | 305.3| 301.2 | 300.8| 308.4| 303.6{ B1L5| 316.1| 319.3 | 32L.5| 329.7 | 329.7 | 330.0 | ~329.1
Services 344.3 354.8 | 3722 | 345.6 | 347.4 | 349.0] 353.0| 356.2{ 361.2 | 365.6 | 369.6 ] 3740} 370.7 | 383.81} 386.3|r39L.9
Gross private domestic investment, total.._do___.| 183.6 141.6 | 173.0| 176.6 | 170.6 | 133.0| 130.9] 153.1 | 149.2 | 168.1| 175.2 | 179.4 | 160.2 | 186.7 | 197.2|r199.9
Fixed investment_.......__..._.....___. do....| 175.6| 151.5| 164.5| 174.6 ] 163.8| 152.90| 148.9] 150.2| 153.8] 158.4 | 163.1| 1656 | 17L0| 177.0| 184.0|r 1855
Nonresidential. 130.6 | 112,71 116.8 | 130.6 | 124.1 | 116.6| 1120 111.0| 111.3| 137 | 1159 185! 119.0 | 1243 | 126.4|r127.1
Residential __ e do_... 45.0 38.8] 47.7| 44.0| 39.7) '36.3| 36.9| 20.3| 42.6] 448 471 471 52.0| 52.7| '57.6| r57.5
Change in business inventories.._....... do._.. 8.0 -9.9 8.5 2.0 6.8 —20.0| —18.0 2.9} —4.6 9.7 12.1 13.8{ ~1.8 9.7 13.2 | r15.4
Net exports of goods and services_....._.... do.._. 15.9 225! 16.0) 153 17.9] 90.5| 245 227 223} 168 164 17.0| 138} 10.6 9.4} 1.9
Govt. purchases of goods and services, totaldo_._.| 2577 | 263.0] 264.4 | 258.5| 258.3 | 250.4 | 262.3| 264.8 | 265.4 | 263.9 | 264.5| 264.6 ] 264.6 | 263.3 | 270.0 | 275.6
Federal. ... ___ R 95.8 6.7 9.5 ‘96.4f 957| 960| 965! 96.9| 97.4] T96.4] 96.1] 96.7] 91| 97.0] 10L1|r104.2
State and local. 161.8 | 166.3| 167.9 | 162.1 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0 | 167.5| 168.4 | 168.0 | 167.5 | 166.4 | 168.9 | 171.4

r Revised. » Preliminary.

tRevised series, Estimates of national income and product

and personal income have been revised back to 1973 (see p. 16 fI. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
2Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

November 1977

Unllless ol:hl(;avisedsdtated in footnotes belg}:v, data 1974 I 1975 { 1976 1974 1973 1976 1977
throug] and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total v I I 111 Iv I II ! IIX I v I ‘ I jess v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
]
NATIONAL INCOME AND PRODUCTt{—Con.
Quarterly Data Seasonally Adjusted
Tmpiicit price deflators:t R
ross national produect......... Index, 1972=100._| 116.02 | 127.18 | 133.88 | 121.06 | 124,21 { 125,96 | 128.28 | 130.17 | 131.47 | 133.06 [ 134.56 | 136.35 | 138.13 | 140,52 |r 142.25
Personal consumption expenditures. _____ do.... 116.9 126,5 | 133.2 121.7 123.7 | 125.4 { 127.5 120.2 130.8 132.3 134.0 § 135.6 137.9 | 139.8 | r 4L 7
Durable goods 108. 4 117.9 | 124,7 113.9 115.6 | 117.2 118.4 1 120.1 122,2 | 123.8 125.3 | 127.2 129.3 | 120.5} 130.3
Nondurable goods 123.8 133.1§ 137.7 120.0 ] 130.6 | 131.8 | 134.5 135.5 136.2 | 136.9 138.3 | 139.3 141.5 | 143.8 | r 144.9
Servlcqs 113.6 123.5 | 132.3 117.7 120.3 | 122.3 | 124.5 126.8 120.2 | 1311 133.2 | 135.4 | 137.8 | 140.1 [r143.0
Gross private domestic investment: N
Fixed investment. -.do.... 117.1 132.4 | 139.8 124.3 | 128.9 | 1318 ¢{ 133.5 135.5 136.9 138.6 | 140.6 | 142.9 145.8 | 1485 | r 151.3
Nonresidential _do.... 115.38 132.3 | 138.7 123.4 1 128.5| 13L.8{ 133.6 135.5 136.8 | 137.8 | 139.2 | 140.9 142.5 lé& 4 |r146.9
Residential .. _______________._.___. do....| 122.3| 132.8} 142.5| 127.0| 130.3| 13L.7 | 133.2 | 135.4 | 137.1 | 140.7 | 144.1 | 147.5 | 153.7 | 157.6 | r160.9
Go vt . purchases of goods and services....do....{ 117.5 128.9 | 136.7 | 1229 125.7| 127.8 | 129.7 | 132.3 | 134.0| 1357 137.2 | 139.8 | 142.3 | 144.6 3
Federal 115.9 127.5 | 134.8 122.1 124,51 126.3 { 127.7 131.5 | 132.4 133.7 134.7 | 138.2 | 140.6 | 142.0 .
St ate and local 118.4 129.7 | 137.7 123.4§ 126.3| 128.6 | 130.9 132.7 | 134.9 | 136.8 | 138.6 | 140.7 143.4 | 146.2 |r148.2 |....___.
Quarterl y Data Seasonally Adjusted at Annual Rates
Nationalincome, totalt. .. ... .....___._. bil. $..| 1,136.0 | 1,217.0 | 1,364.1 § 1,150.9 | 1,156.0 | 1,191.4 | 1,244.9 | 1,275.7 |1,321.0 | 1,353.9 | 1,379.6 | 1,402.1
Compe nsation of employees, total_________. do.... 875.8 930.3 11,036.3 | 902.2| 904.6 | 914.4 | 936.7 | 965.6 | 999.6 |1,024.9 |1,046.5 |1,074.2
Wag es and salaries, total ... _. 764.1 805.7 | 891.8% 785.4} 7851 792.4 | 810.5 | 834.9 ] 861.5| 882.4 | 900.2 | 923.2
Gov t. and govt. enterprises 160.0 175.4 | 187.21 166.2 169.8 | 173.7 | 176.9 181.2 | 182.7 185.4 188.2 | 192.5
Othe oo 604. 1 630.3 | 704.7| 610.11 615.2| 618.6 | 633.5| 653.8| 678.8 | 697.0| 712.0 | 730.7
Supple ments to wages and salaries L7 124.6 | 144.5) 116.81 119.6§ 122.1 | 126.3 | 130,71 1381 | 142.5 | 146,3 | 150.9
Proprietor s’ income with inventory valuation !
and  capital consumption adjustments,
total. . oLl . 86.2 86.0 88.0 83.3 78.9 84,3 90. 4 90.4 86.9 90. 4 86.2 88.7
Farm.___ __. 25,4 23.2 18.6 22.0 18.3 22.7 26. 2 25.5 20.0 21.6 16.2 16.6
Nonfarm. ....... 60.9 62.8 69, 4 6L.3 60.6 61.6 64,2 64.9 66.9 68.8 70.0 72.0
Rental inco me of pe
tion adjus tment ... ... .. .. ___. i 21.4 22,3 23.3 21.9 22,1 22.3 22,2 22,6 23.0 22.9 23.3 24.1
Corp. profits with inventory valuation and eapi-
tal consumption adjust ments, total.___bil. $__ 83.6 99,3} 128.1 77.6 74.0 92,7 | 115.6 | 114.7 ] 1265 | 129.2 | 133.5 | 123.1 | 125.4
Corp. profits with invent. val. adi.:
Domestice, total ... __. ... __. do.... 76.9 105.4 } 134.6 73.3 77.2 98, 4 122.6 123.2 132.4 136.1 139.8 130.2 131.0
Financial . ... ... .. -.do___. 14.4 15.0 18.2 14.3 15.1 14.3 14.7 16.1 17.8 18.1 18.4 18.4 19.2
Nonfinancial, total Q.. ___.__._.___ _.do... 62,5 90.3 | 116.4 58.9 62.1 841 107.9 107.1 114.6 118.0 | 121.3 | 11L8 1.8
Msanufacturing, total ¢ ..do.._. 36.6 47.9 66. 3 32.0 29.4 43.4 59. 6 59.1 65.3 68,7 68.4 62.9 65,2
Durable goods__._.._.__._..._._. do.... 1.5 18.5 29.9 9.4 9.0 15. 4 25.9 23.8 27.2 32.5 31.0 29.0 3L5
Transportation, communication, sand
electric, gss, and sanitary serv_..bil. $__ 5.6 9.3 1.5 6.0 5.3 8.5 i1 12,1 L1 2.1 12,2 10.4 1.6
Restoftheworld_ ... __.___ ... ... do.... 9.6 6.1 8.1 1.0 6.0 6.2 6.3 6.0 8.6 7.6 8.4 7.7 10.1
Profits before tax, total ... _____.___. do....| 126.9| 1235 156.9| 123.9] 101.5| 113.9 | 137.7 | 141L.0 | 153.5 | 159.2 | 159.9 | 154.8 | 1617
Profits tax Yability . _.__.._______.._._. do.... 52.4 50.2 64.7 50.4 40.8 45.9 §6.3 57.9 63.1 66. 1 65.9 63.9 64.4
Profitsafter tax. ... ._.__.___.. do.... 74.5 73.4 92.1 73.5 60.8 68.2 81.4 83.1 90. 4 93.1 94.0 90,9 97,2
Dividends_.__._._.. ..do.... 3.0 32.4 35.8 31.3 32.0 32.2 32.9 32.5 33.6 35.0 36,0 38.4 38.5
Undistributed profits_.__..._.___.._. do.... 43.6 41.0 ! 56.4 42.2 28.8 36.0 48.5 50.6 56.8 58.1 58.0 52.5 58.8
Inventory valuation adjustment_..______ do_..., ~40.4] —~120| —141] —30.6]| —18.3| —9.3! —88 | —1L.8 | —12.4 | ~15,5 | —11.7 | ~16.9 | ~20.6
Capital consumption adjustment - -do... ~29} 1221147} ~6.7] =92 —1L9| ~13.3 | —14.5 | ~14.6 | ~14.6 | —14.7 | ~14.8 | —15.6
Net interest.....__.._ .. ___ .0 do.... 69.0 79.1| 88.4 74.9 76.4 | 77.6 79.9 | 82.3; 850 865 90. 1 92.01 953
DISPOSITION OF PERSONAL INCOME t
Personal income, total._...____.._..._._____. 1,205.1 | 1,234.7 | 1,269.7 | 1,304.0 | 1,338.1 | 1,366.7 | 1,393.9 | 1,432.2
Less: Personal tax and nontax payments. 179.6 | 142.5 | 173.9 | 179.9 | 184.8 | 192.6 | 200.6 | 209.5
Equals: Disposable personal income. ... ... 1,025.4 [1,002.2 [1,005.7 [1,124,1 }1,153.3 11,174.1 11,193.3 (1,222, 6
Less: Personal outlaysed. .____.._. 960.1 | 989.1 {1,019.1 i1,048.6 [1,080.9 |1,103.8 1,128.5 {1,166.3
Equals: Personal saving§ 65.4 | 103.1| 76.7| 7. 72.4 | 70. 64.8 | 56.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted gvarterly or annual totals:
T industries. .o oo o bil.$..| 11240 | 112,78 | 120.49 | 31.92| 2582 28,43 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 | 20.20 | 33,73 | 134.37 [ 139. (l)g
Manufacturing. . _______ ~.do___.| 46.01 47.95} 5248 13.63{ 10.84 | 12.15 | 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15,38 | 12.52 | 14.84| 15.20| 18 pe
Dursble goods industries §. .. ..do....| 22.62 21.84 | 23.68 6. 64 5.10 5. 59 5.16 5.99 4.78 5.61 6. 02 7.27 5.80 6.79 6.86 8. a
Nondurable goods industries §..____.__ do.... 23,39 26.11 | 28.81 6.99 5,74 6. 55 6. 51 7.30 6.18 7.05 7.46 8.12 6. 72 8.06 8.34 9.
Nonmanufacturing. __._....__._._____... _...] 66.39| 64.82] 68.01} 18.29f 14.98| 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16,93 | 19.14 ] 16,68 | 18.88 | 19.17 | 2L15
Mining. .____ mg ...... X : 379 4.00 .91 .91 .97 .94 .97 .92 .99 1.04 1.05 1.02 1.18 1.12 1.16
Railroad. .- T1770 2551 2.52 .78 .59 .71 .62 .62 .49 .68 .64 .70 .59 .67 .68 .87
Alr transportation. ___ 1.84 1.30 .48 .44 .47 .50 .43 .26 .42 .26 .35 .33 .43 .43 .53
Other transportation.____ ... .- ] 3.18 | 3.63 .71 .62 L7 .85 .93 J12 1.02 .95 .94 .61 .76 .57 47
Public utilities.. __.____. 20.14 | '22.28 5.67 4.42 4.94 507 5.70 4.79 5. 50 5.52 6. 46 5,55 6.37 6.73 7.63 *
Electrie...____ 17.00 | 18.80 4.80 3.84 4.15 4.16 4.85 4,18 4.74 4.5¢ 5,34 4.78 5.34 5.49 6.25
Gas and other_ 3.14 3.47 .87 .58 .79 .91 .85 .62 i .98 112 77 1.03 1.24 1,38
Communication______._ 12,74 | 13.30 3.78 311 3.22 3. 14 3.26 2,92 3.21 3.33 3. §4 3.30 ,
Commercial and other 20.60 | 20.99 5.97 4.88 5.19 5.00 5. 52 4.82 5.21 5.19 5.78 5.27
Seas. ad}. gtrly. totals at annual rates:
Allindustries..__.__._._____ ... . 5 111,80 § 114.72 | 118,12 | 122,55 | 125.22 | 130,16 | 134,24 |1138.43
Manufacturing_ ... _ . 3 46,82 | 49.21 | 50.64 | 54.78 | 54.44 | 56.43 | 59,46 .
Durable goods industries .. 22,86 | 22,591 21,01} 21,07 | 21.63 | 22.54 24.59 | 25.50 p 26.30 27.26
Nondurable goods industries § 26.20 | 26.19 | 26.38 | 25.75 | 27.58 | 28.09 | 30.20 ; 28.93 | 30.13] 32.19
Nonmanufacturing. . ..___.._..._..._.._. s 2 Y PR NN R 68.14 | 65521 63.068 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 | 73.74 | 75.84
Mining_.___________ 3.56| 3.76| 3.78]| 3.82| 382} 3.8 | 38 | 421 413| 42| 449
Railroad.___.____.__ 3.05 2.39 2.70 2.75 2.39 2,08 2.64 2.6% 2,63 2.71 2.57
Alfr transportation . _ 1.81 2.09 1.60 2,12 1.65 1.18 1.4 i.12 1.41 1.62 1.43
Other transportation ... ... .. ... 2.7 2,82 2.75 2.99 3. 56 3.29 4.16 3,44 3.49 2.96 2,96
Public utilities._______ 20,93 | 20.28 | 19.52 | 19.79 | 20.91 21,911 21.85 | 2167V | 23.46 25,35 | 25.29
Eleetric.....__ 17.76 § 17.03 | 16,41 16,58 | 17.92 18. 56 18.82 | 18.22 ' 19.49 21,191 21.14
QGas and other 3.17 3.25 3.11 3.21 3.00 3.36 3.03 3.45 1 3.96 4.16 4.16
Communication - ___ 14,04 | 13.36 | 12,50 | 12,951 12.22 { 12.54 12,62 | 13,64 | 14.30 14, 12 15.82 | _
Commercial and othe; 22,04 | 20.82| 20.83 | 20.34 | 20.44 | 20.68 | 20.94 | 20.99 | 21.36 22, 67 22.73

r Revised.

» Preliminary.
Sept. 1977 and 4

munication.

18ee corresponding not. . 8-1.
separately, it S oo oo
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1 Estimates (corrected for systematic biases) for July-
9 Oct.-Dec. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1977 anpear on p. 22 of the Sent. 1977 SURVEY.
. 2Includes data for items not shown
@ Personal outlays comprise personal consumption expenditures, interest paid

2 Includes com-

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. in th
€Data for individual durahle and nondnrable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNgss StaTIsTICS, biennial statistical supplement to the SURVEY
oF CurreNT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a description of cach series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusINEss STATISTICS went to press are indicated by an asterisk (¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss STaTisTICs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 ’ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes be]o}:v, data
through 1974 and descriptive notes are ag shown in I
the 1975 edition of BUSINESS STATISTICS ! v I oI I o) v I m ) m
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national produet, totalf..._.........._. bil.$._| 1,412.9 | 1,528.8 [1,706.5 [1,430.1 1,452, 4 [1,453.9' [1,496.6 |1,564.9 [1,600.7 |1,651.2 |1,691.9 [1,727.3 [1,755.4 [1,810.8 {1,869.9 [r1,915.0
Personal consumption expenditures, total__do_.__| 889.6 980.4 (1,004.0 [ 909.0 | 916.2 1 936.5 | 965.9 | 995.1 11,024.1 |1,056.0 (1,078.5 |1,102.2 |1,139.0 11,172.4 {1,194.0 (/1,218.9
Durable goods, total @ __.____. oo 122,01 1329 | 15891 127.7 | 118.7 | 122.8 | 127.8 | 136.7 | 144.3} 153.3 | 156.7 ) 159.3 | 166.3| 177.0 ) 178.6 | r177.6
Motor vehicles and parts... 48,0 539 vL9| 523 44.8| 480 49.9| 565 61.3}] 68.8| 7.0 721 75.7| 85.3) 84.5]| r8L2
Furniture and household equip: 54.9 580 639) 56.1( 547) 54.8) 57.4| 587 6.0} 62.0| 630 63.9] 66.5] 67.4] 69.3| 70.9
Nondurable goods, total @ .. .__......_.... do....| 376.3| 400.3| 442.7 | 383.9 | 388.5 | 304.0 | 406.4 | 415.0 | 421.9| 430.4 | 437.1 | 444.7 | 4358.8 | 466.6 | 474.4 {74818
Clothing and shoes 65.3 70.2 | 76.3| 66.4| 65.0| 66.6| 60.8 7L5 73.0 | 742 74.31 7691 79.9{ 79.3| 80.4| 833
Food-..oo..... . 189.8 | 2005 | 225.5( 193.8 | 198.1 [ 202.6 | 207.9 | 212.1 | 2154 219.3 | 223.9 ] 227.0 | 2320 237.9 | 244.8 | -248.3
Gasoline and 0l .. 36.4 39.1 41,41 380 39.2| 382 30.7| 30.1 30.8( 40.6 | 40.3 | 412! 43.5} 44.1 44,3 4.2
Services, total Q... ... 391,31 4382 | 492.3 | 397.4 | 408.9 | 419.7 | 431.7 | 443.4 | 457.9] 472.4 | 484.6 | 498.2 | 513.9| 528.8 | 5411 }r559.5
Household operation. sdo____ 56,1 6421 730 5721 59.3| 6.4 637 65.3 | 66.3) 69.5) 70.4 73.1| 78.8) 80.7| 79.2% r85.2
Housing___..____.___ do.___| 1365 150.8 | 167.9 | 138.2 | 141.7 | 145.1 | 148.5 | 152.4 | 157.2| 16L.5| 166.2 | 170.4 | 173.7 | 177.6 | 181.9 |~ 186.7
Transportation..._.._.._....oo.o.oooo.o do_._. 30.7 32.2] 3.8} 81.1] 36| 31.6| 31.6| 322 33.2| 348 36.3| 37.6] 387 39.5| 40.5( 423
Gross private domestic invesiment, total.. .do_.._.| 214.6 189.1 | 243.3 | 210.7 1 210.4 | 175.1 | 171.2{ 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4 | 271.8 | 294.9 |~ 303.6
Fixed investment_.____._.... 205.7 | 200.6 | 230.0 ( 208.4{ 203.6 | 197.1 | 196.3 | 200.5 | 208.4 | 216.8 | 226.1 | 232.8 | 244.3| 258.0 | 273.27280.0
Nonresidential. 150. 6 149.1 | 161.9 | 153.5 | 153.2 | 149.8 | 147.7 | 148.2 | 150.7 | 155.4 | 159.8 | 164.9 | 167.6 | 177.0 | 182.4 )7187.5
Struetures.. ... 54.5 52,9 | 5581 547 55.6| 53.3| 519, 52.8| 53.4| 547 55.8| 56.0| 5701 57.9| 610 r62.6
Producers’ durable 96. 2 96.3 | 106.1 8.8 | 97.5] 96.5| 95.7) 95.4| 97.4| 100.8| 104.0| 109.0 | 110.6 1 119.2 | 121.4 |7 124.9
Residential ____.___.._... R 55.1 551 68.0] 549! 50.5) 47.3| 48.6 | 52.3| 57.6| 64| 66.3| 67.8| 76.7( 8L.0| 90.8| 925
Change in business inventories. 8.9 —11.5 13.3 2.3 6.8 1 —22.0 | ~25.1 49 -3.6 14,5 18.3 21.5 —-.9 13.8 21,7 723.6
Nonfarm. oo 10.8 | —15.1 14.9 2.4 1071 -25.9| —26.9 1.4{ -9.2 5.9 20,4 22.0 1.4 14.1 22.4 | r23.1
Net exports of goods and services......_.__.. do___. 6.0 20. 4 7.8 2.4 8.2 15.4 24,3 20,8 20.8 10.2 10.2 7.9 3.0] —82) —9.7| =75
Exports do....! 137.9 | 147.3 | 162.9 | 140.6 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1] 153.9 | 160.6 | 168.4 | 168.5| 170.4 | 178.1 |*179.9
Imports 131.9 126.9 | 155.1 | 138.2 | 142.3 | 131.9 | 1183 | 126.1 | 13L.3) 143.7 | 150.4 | 160.6 | 165.6 178.6 | 187.7 |7187.4
Govt, purchases of goods and services, total.do....| 3027 | 338.9 | 361.4 | 308.0 ] 317.5| 326.0 | 335.2( 343.5| 851.0| 353.6 | 358.9 | 363.0| 370.0| 3749 | 390.6 |7 400.9
Federal d 1111 123.3 | 130.1 | 113.0 | 116.9 | 119.6 | 1201.8 | 123,8 | 128.1| 127.6 | 128.5 | 130.2 { 134.2{ 136.3 | 143.6 |7 148.1
National defense 77.0 83.9| 86.8( 77.9| 79.6 | 8.6| 8.0 844 86.7| 86.3( 860! 86.4 ! 884 89.7 | 93.4] 7956
Stateandloeal.______._ . ... 191.5 215.6 | 231.2§ 1950 | 200.7 | 206.4 | 213.3 | 219.7 | 2220 2259 230.4 | 2327 | 235.8) 238.5 | 247.0 |7 2529
By major type of product:t
Final sales, total do....| 1,404.0 | 1,540.3 [1,693.1 |1,427.8 |1,445.5 |1,475.0 |1,521.7 [1,506.6 |1,604.4 [1,636.7 |1,673.7 |1,705.8 2 (r1,892.2
Goods, total.____.__ -do... 629.7 7.7 1 7509 | 644.0 | 643.7 | 665.8 | 692.9 | 706.6 | 725.2| 730.0 | 743.4 | 754.5 .4 | 7810.9
Durable goods____. do....| 240.8 1 267.5| 2990.3 | 248.2 | 241.3 | 250.6 | 263.8 | 272.5 | 2831 287.6 | 204.9 | 302.7 .5 73321
Nondurable goods. doo. | 3%9.0 ] 430.21 451.6 | 395.8 | 402.3 | 415.2 | 420.1 [ 434.2 | 442.1| 442.4 | 448.5 | 451.8 5.0 |7 487.8
Services............ -do.__.| 626.8 | 699.2 782.0 635.8| 636.7 | 670.5 | 689.5 ! 708.4 | 728.3| 7316 | 770.8 | 7918 .3 | 78816
Structures.. ... do....l  147.4 143.5 | 160.2 | 147.0 | 145,11 138.8 | 139.3 | 145.0 | 150.8 | 155.0 139.4 | 159.6 .5y 7 190.7
Change in business inventories..__._._._. do.__. 891 —11.5 13.3 2.3 6.8 ] —22.0 | —25.1 49| —3.6 14.5 18.3 21.5 LT r23.6
Durable goods. . ... -.-do.__. 7.1 -9.2 4.1 6.3 12,2 | —12.8 | —11.7 | —2.1 | -10.8| —2.0 7.0 10.7 L5 7103
Nondurable goods. . U« [ R 1.8 —-2.2 9.3] —4.0] —54] —-9.2| —13.4 7.0 6.7 16.6 11.2 10.9 , 2 13.4
GNP in constant (1972) dollarst
Gross national product, totalt.___.__.___...._. bil$..| 1,217.8 | 1,202.1 11,274.7 |1,216.9 {1,199.7 |1, 169.8 |1,188.2 |1,220.7 |1,229.8 |1,256.0 |1,271.5 |1,283.7 |1,287. 4 |1,311.0 [1,330.7 {'1,347.4
Personal consumption expenditures, total._do_.._} 7607 | 775.1 | 8213 | 766.6 | 752.9 ) 756.9 | 770.4 | 780.2 | 792.8]| 807.2 | 815.5 | 822.7| 839.8| 830.4 | 834.1 |7 860.4
Durable goods. ... ... ... 112.5 112.7 | 127.5 ] 115.6 | 104.3 | 106.2 | 109.0 | 1154 | 120.2| 125.4 ( 126.7| 127.1 | 130.7| 136.9 | 137.9 | 136.5
Nondurable goods. . 303.9 | 307.6 | 321.6 | 305.3 7 301.2 ] 301.8| 308.4 | 308.6 | 311.5| 316.1 ( 319.3{ 32L5 | 329.7 | 329.7 | 330.0 {r332.4
Services......o.oooa 344.3 | 354.8 | 372.2 | 345.6 | 347.4 [ 349.0 | 353.0| 356.2 | 361.2| 365.6 | 360.6 | 374.0{ 370.7| 383.8 | 3863 |'3Ul.4
Gross private domestic investment, total...do....{ 183.6 141.6 | 173.0 | 176.6 | 170.6 | 133.0 | 130.9 | 153.1 ] 149.2] 168.1 | 175.2 | 170.4 | 160.2| 186.7 | 197.2 | 200.8
Fixed investment_ _._................_._. do....| 1756 | 1515 164.51! 174.6 | 163.8 | 1520 | 148.9 | 150.2 | 153.8] 158.4 | 163.1| 165.6 | 171.0| 177.0 | 184.0 |7 1851
Nonresidential ._____..._________.._____ do....| 130.6 | 1127 ) 116.8 | 130.6 | 124.1 | 116.6 | 112.0 | 111.0 | 1113 | 113.7 | 1159 | 1185 | 119.0| 124.3 | 126.4 |"127.6
Residential . _._..._.._._.__.........._. do.... 45.0 38.8 47.7 44.0 39,7 36.3 36.9 39,3 42,6 14,8 47.1 47.1 52.0 52.7 57.6 57.5
Change in business inventories.__.._..._. do___. 8.0 -0.9 8.5 2.0 6.8 | —20.0 | —18.0 2.9 —4.6 0.7 121 13.8{ —18 971 132 7157
Net exports of goods and serviees..___..___. do.... 15.9 22.5 16.0 15.3 17.9 20,5 24,5 22,7 22.3 16.8 16.4 17.0 13.8 10.6 9.4 | 712.2
Govt. purchases of goods and services, total.do_.. | 257.7 263.0 | 264.4 | 2585 258.3 | 250.4 | 262.3 | 2648 26 5,41 263.0 | 264.5 1 264.6 | 264.6) 263.3 270.0 |’ 274.0
Federal do_._. 95.8 9.7 96.5] 96.4| 95.7| 96.0] 96.5 96.9 7.4 96.4| 96.1 96.7 | 97.1 97.0 | 1011 |7103.3
State and loca 161.8 | 166.3 | 167.9 | 162.1 | 162.6 | 163.4 | 165.8 | 167.8 168 0] 167.5 | 168.4 | 168.0 | 167.5| 166.4 | 168.9 |7 170.7
r Revised. » Preliminary. tRevised series. Estimates of national income and product revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
and personal income have been revised back to 1973 (see p. 16 fI. of the July 1977 SURVEY): @ Includes data for items not shown separately.
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1977-12-01 | Revised Third Quarter 1977

S-2 SURVEY OF CURRENT BUSINESS December 1977
Unless otherwise stated in footnotes below, data | 1974 1975 1976 1975 1976 1977 1978
through 1974 and descriptive notes are asshownin
the 1975 edition of BUSINESS STATISTICS
Annual total I II III v I II IIT v I II 111 v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT t—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators:

Gross national product......... Index, 1972=100__} 116,02 | 127,18 | 133,88 | 124,21 | 125,96
Personal consumption expenditures______ do.__. 116.9 126.5 { 133.21 123.7 | 125.4
Durable goods. . _.._...___.__.__ d 108. 4 1179 | 12471 11561 117.2

Nondurable goods. - 123.8 133.1 | 137.7 | 130.6 | 13L.8
Services. 113.6 123.5 | 132.3| 120.3| 122.3

Fixed investment____________.. 117.1 132,47 139.8] 128.9! 13L.8
Nonresidential. 115.3 132.3 | 138.7 128. 5 131.8
Residential . _ 122.3 132.8 | 142.5) 130.3 | 13L7

117.5 128.9 | 136.7| 125.7| 127.8
115.9 127.5 | 134.8( 124.5| 126.3
118.4 129.7 | 137.7| 126.3 | 128.6

National income, totalt..._....___.._._.____. bil.$.| 1,136.0 | 1,217.0 |1,364.1 | 1,156.0 | 1,191.4
Compensation of employees, total..__...... do....| 875.8 930.3 [1,036.3 | 904.6 | 914.4
Wages and salaries, total.__.._.______ d 764.1 805.7 | 891.8| 785.1 | 792.4
Govt. and govt. enterprises._ 160.0 175.4 | 187.2| 169.8 | 173.7
Other. .. ... ... - 604. 1 630.3 | 704.7| 615.2 | 618.6
Supplements to wages and salaries R 1117 124.6 | 144.5| 119.6 | 122.1
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total o bil. $.. 86,2 86.0 88.0 78.9 84.3
Farm.__ -do____ 25.4 23.2 18.6 18.3 22,7
Nonfarm.____..._.____ 0. 60.9 62.8 69. 4 60. 6 61.6
Rental income of persons
tion adjustment. __.__.__..____..._._.__. bil. $... 21.4 22,3 23.3 22,1 22,3

Corp. profits with inventory valuation and capi-

tal consumption adjustments, total__. bil. §.. 83.6 99.3 | 128.1 74.0 92.7
Corp. profits with invent. val. adj.:

Domestic, total 76.9 105.4 | 134.6 7.2 08.4
Financial _____.___. 14. 4 15.0 18.2 15.1 14.3
Nonfinaneial, total @ __.....__.___... 62.5 90.3 [ 116.4 62.1 84.1

Manufacturing, total 9. -- 36.6 47.9 66.3 29.4 43.4

Durable goods__._._..__._.._....do_._. 1.5 18.5 1 29.9 9.0] 15.4
Transportation, _communication, and

electric, gas, and sanitary serv___.bil. §_. 5.6 9.3 1.5 5.3 8.5

Restof theworld___._.___..._.._...... do.... 9.6 6.1 8.1 6.0 6.2

Profits before tax, total...___.....__.__... do.._.| 126.9 123.5 | 156.9 1 101.5{ 113.9

Profits tax liability..._..._.....__.._... do___. 52,4 50.2 64.7 40.8 45.9

Profits after tax._...___..._.___...____. do.... 74.5 73.4 92,1 60.8 68.2
Dividends_ . __ ... do___. 31.0 32.4 35.8 32.0 32.2
Undistributed profits. .. .__._...._._. do____ 43.6 41.0 56. 4 28.8 36.0

Inventory valuation adjustment_. . .do._..| —40.4| -12.0| —-14.1]| —18.3 | —9.3
Capital consumption adjustment. . _.do... —~29| —12.2| ~14.71 —9.2 ) —11.9
Net interest_ ... . .- do.... 69.0 79.1 88.4 76.4 77.6
DISPOSITION OF PERSONAL INCOME{
Personal income, total .. ______.__.____._. bil. $..| 1,154.9 | 1,253.4 | 1,382.7 | 1,205.1 | 1,234.7
Less: Personal tax and nontax payments._._.do___. 170.3 169.0 [ 196.9 ] 179.6 | 142.5
Equals: Disposable personal income___..____. S 984.6 | 1,084.4 |1,185.8 11,025.4 11,092.2 |
Less: Personal outlays®__..._._ . _.......- - 913.0 1 1,004.2 11,1199 | 960.1 | 989.1
Equals: Personal saving§_.___._______._.____. 71.7 80. 2 65.9 65.4 | 103.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annnal totals: .
All industries....____._ .. .. ... bil. $_.1 112.40 [ 112.78 | 120.40 | 25.82 | 28.43
Manufacturing..._....__. _.do_...| 46,01 47,95 | 52.48{ 10.84 { 12.15
Durable goods industriesY..._.....___.. do.._.|. 22.62 21.84 | 23.68 5.10 5.59
Nondurable gcods industriesY.. ... do....| 23.39 26.11 | 28,81 5,7 6.55
Nonmanufacturing...._.......o...oooo- 66, 39 64.82 | 68.01 14.98 | 16.28

Mining....._. 3.18 3.79 4,00 91 97

Railroad._._..__ 2,54 2,55 2.52 59 .1

Air transportation. 2.00 1.84 1.30 44 47

Other transportation 2.12 3.18 3.63 62 77

1 oth 2.02| 34| 3.47 58| .79
Communication. _..._.__._........__.. do.._} 13.96 12.74 | 13.30 311 3.22
Commercial and other._._____.....__.. do.._| 22,05 20.60 | 20,99 4.88 5.19

Seas. adj. qtrly. totals at annual rates:

All industries do.._. 112.46
Manufacturing. ... 48.78
Durable goods industriesY......_._._._. do... 22, 59
Nondurable geods industriesy. 26.19
Nonmanufacturing...___...._._._...__... . 63. 68
Mining.. ... ... 3 3.78
Railroad. ... .. ... . ... 2.70
Air transportation....._.__...._. A 1.60
Other transportation...________..___._. A 2,75
Public utilities 19.52
Electric_. . 16. 41
Gasand o 3,11
Communication 12,50
Commercial and other A 20.83

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.—-
Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY, 2 Includes com-
munication. 1See corresponding note on p. 8-1. @ Includes data for items not shown
separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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128.28 1 130.17 | 13147 | 133.06

1,244.9 | 1,275.7 |1,321.0 | 1,353.9 | 1,379.6 | 1,402.1

i
T

1,269.7 [ 1,304.0 | 1,338.1 | 1,366.7 | 1,393.9 | 1,432.2 {1,476.8
73.9 ] 179.9 | 184.8 | 192.6 | 200.6 | 209.5 ] 224.4
1,005.7 11,124.1 |1,153.3 |1,174.1 [1,193.3 (1,222.6 {1,252, 4
1,019,1 1,048.6 {1,080.9 [1,103.8 1,128.5 |1,166.3 |1,201.0
76. 75.5 2.4 70.3 64.8 56.3 51.4

127.5 | 129.21 130.8 | 132.3
118.4 | 120.1{ 122.2{ 123.8
134.5 | 135.5{ 136.2 1 136.9
124.5 ¢ 126.8 | 129.2 | 13L1

133.5 ) 135.5 | 136.9 | 138.6
133.6 | 135.5 | 136.8 | 137.8
133.2 ) 135.4 | 137.1} 140.7

129.7 | 1323 | 134.0 | 135.7 | 137.2 | 139.8 | 142.3 | 144.6 |r146.3
1277 | 131.5 | 132.4 | 183.7 | 134.7 | 138.2 | 140.6 | 142.0 {r143.3
130.9 | 132.7 | 134.9 | 136.8 | 138.6 | 140.7 | 143.4 | 146.2 | r148.1

936.7 | 965.6 | 999.6 {1,024.9 11,046.5 |1,074.2
810.5 | 834.9 { 861.5 | 882,4 | 900,2 | 923.2
176.9 | 181.2 | 182.7 | 185.4 | 188.2 | 192.5
633.5 | 653.8 | 678.8 | 697.0 | 712.0  730.7
126.3 | 130.7 | 138.1 | 1425 ] 146.3 | 150.9

90. 4 90.4 86.9 90. 4 86.2 88.7 95.1 97.0
26.2 25.5 20.0 216 16.2 16.6 20.7 19.7
64.2 64.9 66.9 68.8 70.0 72.0 74.3 77.3

22.2 22.6 23.0 22.9 23.3 24.1 24.5 24.9

—
-

e 02 O0 O G

WL ORI GO

27,79 | 30.74 | 25.87 | 20.70 | 30.41 ) 34.52 | 29.20 | 33.73 | r34,
11,67 1 13.30 § 10.96 | 12,66 | 13.48 | 15.38 | 12,52 | 14.84 1 15,
5.16 5.99 4.78 5.61 6, 02 7.27 5.80 6.79 | r7.
6. 51 7.30 6. 18 7.05 7.46 8.12 6,72 8.06 [ rs.
16.12 | 17.44 | 14.91 | 17.04 | 16.93 | 19.14 | 16.68 | 18.88 | r 19,
94 .97 92 .99 1.04 1.05 1.02 L1617 r1,
62 .62 49 .68 64 70 59 87 .
50 .43 26 .42 26 .35 33 43 r
85 .93 72 1.02 95 .94 61 76
5,07 5.70 4.79 5.50 5,52 6. 46 5.55 6.37 | re.
4.16 4.85 4,18 4.74 4.54 5,34 4,78 534 | ra.
91 .85 62 .76 .98 1.12 .77 1.03 | r1.
3,14 3.26 2,92 3.21 3.33 3.84 3.30 3.86 4.
5. 00 5,52 4.82 5.21 5.19 5.78 5,27 5.64 5.

112,16 | 111.80 | 114.72 | 118,12 { 122,55 | 125.22 | 130.16 | 134.24 |7140,38
47,39 | 46.82 | 49.21 | 50.64 | 54.78 | 54.44 | 56,43 | 59.46 |r63.02
21,01 | 21,07 | 21.63 | 22,54 | 24.59 | 25,50 | 26.30 { 27.26 r29,23
26.38 | 25.75 | 27.58 | 28,09 | 30.20 | 28.93 | 30.13 | 32.19 |r33.79

65.51 | 67.48 | 67.76 ) 70.78 | 73.74 | r74.78 | r 77,96

3.82 3.82 3.83 3,83 4.21 4.13 4,24 4.49 ) r4.74
2.

1

3.

19.79 | 20.91 [ 21.91 | 21.85 | 21.67 | 23.46 | 25.35 | 25.29 |r26.22
16,58 | 17,92 | 18.56 | 18.82 | 18,22 | 19.49 | 21.19 | 2L.14 | r1.90

3.21 3,00 3. 36 3,03 3,45 3. 96 4,16 4.16 | r4,32
12,95 | 12,22 | 12.54 | 12,62 | 13.64 | 14.30 | 14.19 ) 15.32 | 16.40
20.34 | 20.44 § 20.68 { 20.94 | 20.99 | 21.36 | 22.67 | 22.73 | 23,14

by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

“
g
TN

. 08 2,64 2,69 2.63 2,71 2.57 | 3.20
.18 1.44 1.12 1.41 1.62 143 | r1.69
. 20 4.16 3.44 3.49 2.96 2.96 | r1.96

r 139,27

18.05
49
56

21,22
.10
.86

52

.54

r1142, 38
r 64,42
r 29,88
r 34,54

r82,12
r4.30
r3.18
r2.01
r1.98

727,41
r 22,60
74,31

7230.00

Y Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY,



1978-01-01 | Preliminary Fourth Quarter 1977

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss Staristics, biennial statistical supplement to the SURVEY
orF CUrRrRENT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or <ignificantly revised after the 1975
Business StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNgss STaTIsTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 ' 1976 | 1974 1975 1976 1977
Unless otl;erwisedsdtated in footnotes belo]:v, data
through 1974 and descriptive notes are as shown in 1 1 I 1 Ve
the 1975 edition of BUSINESS STATISTICS v I ’ ! 1 v I I 1 v ! I un
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national product, totalt. ... ... .. bil.$..| 1,412.9 | 1,528,8 {1,706.5 |1,452.4 |1,453.9 11,496.6 |1,564.9 {1,600.7 |1,651.2 (1,691.9 (1,727.3 [1,755.4 |,810.8 {1,869.9 | 1,015.9 [1,965.1
Personal consumption expenditures, total..do._..| 889.6 | 980.4 [1,094.0 | 916.2 | 936.5 | 965.9 | 995.1 |1,024.1 {1,056.0 [1,078.5 [1,102.2 |1,139.0 |1,172.4 (1,194.0 | 1,218.9 [1,255.3
Durable goods, total @ _____________._._____ 122.0 { 1329 | 158.9 | 118.7 | 122.8 | 127.8 | 136.7 | 144.3] 153.3 | 156.7 | 159.3 | 166.3| 177.0| 178.6 | 177.6 | 184.6
Motor vehicles and parts 48.0 53.9| 7L9| 448 480 499! 565 61..3| 6€88| 7LO0| 721] 757) 85.3| 845 8L2| B4l
Furniture and household equipment_._do.___ 54,9 58.0 | 63.9| 54.7{ 54.8| 57.4| 587 6L0| 620 630 639| e65| 67.4| 69.3] 709 739
Nondurable goods, total 9 376.3 | 4003 | 442.7 | 388.5| 394.0| 406.4 | 415.0 | 421.0| 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4 | 48L.8 | 497.7
Clothing and shoes 65.3 70.2 | 76.3| 650 66.6| 69.8| 7L5{ 73.0| 742 74.3| 76.9| 79.9| 79.3| 80.4| 833 | 875
Food.___..___. - 189.8 | 209.5 | 225.5 | 198.1 | 202.6 | 207.9 | 212.1 | 215.4| 219.3 | 223.9| 227.0 | 2320 237.9 | 244.8| 248.3 | 254.2
Gasoline and oil 36.4 39,1 | 4L.4| 39.2 382 39.7| 39.1| 39.8{ 40.6| 40.3; 41.2| 43.5( 44.1| 44.3| 44.2| 464
Serviees, total 9 ____.__._______..._.__..__ 391.3 | 438.2 | 402.3 | 408.9 | 419.7 | 43L.7 | 443.4 | 457.9] 472.4 | 484.6 | 498.2( 513.9{ 528.8 | 54L1| 559.5 [ 572.9
Household operation 56.1 64.2| 730} 59.3| 6L.4| 63.7] 65.3) 66.3| 65| 70.4| 731| 78.8| 80.7} 79.2| 85.21 87.2
Housing...._._._______________ 136.5 150.8 | 167.9 | 1417 | 145.1 | 148.5| 152.4 | 157.2| 1615} 166.2 | 170.4 | 173.7| 177.6 | 18L.9 | 186.7 1 191.6
Transportation.........._._____._._____ 30.7 32.2 36.8 3L6 31.6 31.6 32.2 33.2 34,8 36,3 37.6 38.7 39.5 40.5 42.3 43.1
Gross private domestic investment, total.. do_.._| 214.6 189.1 | 243.3 | 210.4 | 175.1 | 171.2 | 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4] 2718 | 294.9 | 303.6 | 307.0
Fixed investment 205.7 { 200.6 | 230.0 | 203.6 ) 197.1| 198.3 | 200.5| 208.4| 216.8 | 226.1 | 232.8| 244.3] 258.0| 273,2 | 280.0 | 295.1
Nonresidential 150.6 | 149.1 | 161.9 | 153.2 | 140.8 | 147.7 | 148.2 | 150.7 | 155.4 | 159.8 | 164,9 | 167.6 | 177.0 | 182.4 | 187.5 | 195.5
Struetures. _............._____. 54.5 52,9 55.8 55.6 53.3 519 52.8 53.4 54.7 55.8 56,0 57.0 57.9 610 62.6 64,9
Producers’ durable equipment 96.2 96.3 | 106.1| 97.5] 96.5| 957 954 97.4| 100,8 | 1040 | 1090 | 110.6 | 119.2 | 12L4 | 1249} 130.7
Residential _.....__....__..___..__. 55,1 5L5| 68.0] 50.5| 47.3| 48.6| 52.3| 57.6| 614 663 67.8| 767| 8LO0| 90.8; 925 99.5
Change in business inventories. 89 —11.5 13.3 6.8 | —22.0 | —25.1 4,9 | —3.6 14.5 18.3 2L.5 —.9 13.8 217 23.6 1.9
Nonfarm._.___._......o.__.._. 10.8 | ~15.1 14.9 10.7 | —25.9 | —26.9 1.4] —9.2 15.9 | 20.4 | 22.0 1.4 14.1 22.4 23.1 10.4
Net exports of goods and services........... do.__. 6.0 20. 4 7.8 8.2 15.4 24,3 20,8 20.8 10,2 10,2 7.9 3.0 —-82{ =9.7| —=7.5| -10.8
Exports._.. ... 137.9 47,3 [ 1629 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1[ 153.9 | 160.6 | 168.4 | 168.5| 170.4 [ 178.1( 179.9 | 174.3
Imports... ... ... 131.9 126.9 | 155.1 | 142.3 | 131.9 | 118.3 | 126.1 | 131.3 | 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 187.4 | 185.1
Govt, purchases of goods and services, total do..._| 302.7 | 338.9 | 361.4 ] 317.5| 326.0| 3352 | 343.5| 351.0| 353.6 | 358.9| 3630 370.0| 374.9| 300.6 | 400.9 | 413.6
Federal ... .. d L1] 123.3| 130.1] 116.9 | 119.6 | 121.8 | 123.8 | 128.1| 127.6 | 128.5 | 130.2 | 134.2] 136.3 | 143.6 | 148.1 | 153.8
National defense. 77.0 83.9! 86.8) 79.6| 8.6| 830| 844| 8.7] 86.3| 80| 864| 88.4] 87| 934 95.6| 98.6
Stateand local.. ____________________..__ 191.5 | 2156 | 231.2 | 200.7 | 206.4 | 213.3| 219.7 | 222,91 225.9 | 230.4 | 232,7 | 235.8] 238.5| 247.0| 252.9 ) 259.8
By major type of product:t
Final sales, total . _._.__._....____...___. 1,445.5 [1,475.0 |1,521.7 [1,506.6 |1,604.4 ]1,636.7 11,673.7 [1,705.8 [1,756.3 |1,797.0 |1,848.2 | 1,892.2 |1,953.2
Goods, total._..__.______________ ... 643.7 | 665.8 | 692.9 | 706. 725.2 ] 730,0 | 743.4 | 754.5| 775.6| 792.1| 805.4 | 819.9 [ 849.6
Durable goods. .. ... 241.3 | 250.6 | 263.8 | 272.5 | 283.1( 287.6 | 204.9 | 302.7 | 3120} 326.6 | 329.5 | 3321 | 344.9
Nondurable goods. -...____._._._.__. 402.3 | 415.2 ] 4201 | 434.2 | 4421 | 442.4 | 448.5 | 451.8 | 463.6 | 465.6 | 475.9 | 487.8 | 504.8
Services..___....___ . ________ 656.7 | 670.5  689.5 | 708.4 | 728.3| 751.6 | 770.8 | 791.8 | 813.8| 833 855.3 | 88L.6 1 9031
Straetures... ... 145.1 | 138.8 | 139.3 | 145.0 | 150.8 | 155.0 | 159.4 | 150.6 | 166.9 | 171.2 | 187.5 | 190.7 | 200.4
Change in business inventories 6.8 —22.0] —25.1 49| ~3.6| 145 183 25| -—.9| 138| 2.7} 2.6} 119
Durable goods._. _...._.____________ 12.2 | —12.8 | —=11.7 | —2.1 | —-10.3| —2.0 7.0 10.7 .6 7.8 1L5| 10.3 5.5
Nondurable goods........._........_.. —54] —9.2 | —13.4 7.0 6.7 166 1L2| 109| —.6 6.0 10.2]| 134 6.4
GNP in constant (1972) dollarst
Gross national produet, totalt.._..__.__..____ bil$__| 1,217.8 | 1,202.1 [1,274.7 ]1,199.7 |1,169.8 [1,188.2 |1,220.7 [1,229.8 |1,256.0 |1,271.5 ]1,283.7 |1,287.4 {1,311.0 [1,330.7 | 1,347.4 [1,361.4
Personal consumption expenditures, total..do.__.| 760.7 | 775.1 | 821.3 | 7529} 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 8155 | 822.7 | 830.8| 850.4 | 8541 | 860.4 | 876.4
Durablegoods_ ... ________. 2.5 112.7] 127.5] 1043 ) 106.2 | 100.0 | 1154 | 120.2| 125.4 | 126.7 | 127.1 | 130.7] 136.9 | 137.9{ 136.5 | 110.8
Nondurable goods 303.9 | 307.6 | 321.6 | 302 | 301.8| 308.4 | 308.6 311.5| 316.1 | 319.3 | 321.5| 320.7| 320.7 [ 330.0 | 332.4 | 3i0.9
Services 344.3 | 354.8 | 372.2 | 347.4 | 349.0| 353.0 | 356.2 | 361.2| 365.6 | 369.6 | 374.0 ] 379.7| 383.8| 386.3 | 391.4 | 394.7
Gross private domestic investment, total___do....[ 183.6 | 141,6 | 173.0 | 170.6 | 133.0 | 130.9 | 153.1 | 149.2| 168.1 | 175.2 | 179.4 | 160.2| 1867 | 197.2| 200.8 | 197.6
Fixed investment..__.._._.._._.. . ___. 175.6 | 15L5 | 164.5 | 163.8 | 1529 { 148.9 | 150.2 | 153.8| 158.4 | 163.1 | 165.6 | 17.0] 17701 184.0| 1851 | 190.0
Nonresidential. . 130.6 1 112.7 | 116.8 | 1241 116.6 | 1120 | 11.0 | 111.3| 113.7 | 1159 | 1185 | 119.0§ 1243 126.4 | 127.6 | 130.2
Residential. . - y 45.0 388 | 47.7| 89.7| 363 369 30.3| 42.6| 44.8| 47.1| 47.1| 520 527 576 57.5) 59.8
Change in business inventories 80| —9.9 8.5 6.8 | —20.0 | —18.0 2.9 —4.8 9.7 121] 138 -8 9.7 132} 157 7.7
Net exports of goods and services 15.9 22,5| 160 17.9| 205 | 245| 227 23| 168 164| 17.0| 138 10.6 9.4 122 10.6
Govt. purchases of goods and services, total.do_._.] 2577 263.0 1 264.4 | 258.3 | 250.4 | 262.3 | 264.8 | 265.4] 263.9) 264.5 | 264.6 | 2646 263.3| 270.0 | 2740 276.8
Federal T T 95.8 96,7 96.51 95.7| 960! 96.5| 96.9| 97.4| 96.4| 961 | 98.7| 97.1[ 970} 10L1} 103.3 | 1041
Stateand Jocal ... do....| 16.8| 166.3| 167.9 | 162.6 | 163.4 | 1658 | 167.8 | 168.0| 167.5 | 168.4 | 168.0 | 167.5| 166.4 | 168.9 | 170.7 | 172.8

r Revised. ? Preliminary.

tRevised series. Estimates of national income and product

aud personal income have been revised back to 1973 (see p. 16 f. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
@ Includes data for items not shown separately.
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S-2 SURVEY OF CURR

Unless otherwise stated in footnotes below, data | 1974 ‘ 1975 ‘ 1976 1975
through 1974 and descriptive notes are asshown in

the 1975 edition of BUSINESS STATISTICS

ENT BUSINESS January 1978
1976 1977 1978
Annual total I l i ’ 1t l v 1 ' I I ' v I l i { oI | 1vs I

GENERAL BUSINESS INDICATOR

S—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators:{

Gross national product.....____ Index, 1972=100__| 116.02 [ 127.18 | 133.88 | 124.21 | 125.96 | 1
Personal consumption expenditures_._.__ do___. 116, 9 126.5 | 133.2| 123.7 | 125.4
Durable goods.__ .. 108. 4 117.9 | 124.7 115.6 | 117.2
Nondurable goods. 123.8 133.1 | 137.7 ] 130.6 [ 131.8
Serviees....._....__.. - 113.6 123.5 | 132.3 120.3 | 122.3
Gross private domestic :
Fixed investment_.__________________._ 117.1 132.4 | 139.8 128.9 | 131.8

Nonresidential. 115.3 132.3 | 138.7| 128.5| 131.8
Residential ... ... . 122.3 132.8 | 142.5) 130.3 | 131.7

117.5 128.9 | 136.7} 1257 127.8
115.9 127.5 | 134.8| 124.5 ] 126.3
118.4 129.7 | 137.7 1 126.3 | 128.6

National income, total} .. ... .. . _._._. bil. $_.[ 1,136.0 | 1,217.0 |1,364.1 { 1,156.0 | 1,191.4 - 1
Compensation of employees. total_______._. do____| 8758 930.3 [1,036.3 | 904.6 | 914.4
Wages and salaries total. __._.._.. ___._. do....| 764.1 805.7 | 891.8 1 785.1{ 792.4
Govt. and govt. enterprises_ . _.......__ do.... 160. 0 175.4 | 187.2| 169.8 | 173.7
Other. . . .o do__.. 604. 1 630.3 | 704.7| 615.2| 618.6
Supplements to wages and salaries_.._._. do_...| ML7 124.6 | 144.5 | 119.6 ] 122.1

Proprietors’ income with inventory wvaluation
and capital consumption adjustments,
total. s bil. $._ 86.2 86.0 88.0 78.9 84.3

...do.... 25.4 23.2 18.6 18.3 22,7

do__.. 60.9 62.8 69. 4 60. 6 61.6

Rental income of persons with capital consum g

tion adjustment._ ... __ ... _______._... bil. $__ 21. 4 22,3 23.3 22,1 22,3

Corp. profits with inventory valuation and capi-
tal consumption adjustments, total.___bil. §._ 83.6 99.3 | 128.1 74.0 92.7
Corp. profits with invent. val. adj.:

Domestic, total 76.9 105.4 | 134.6 77.2 08.4
Financial.__.___. 14. 4 15.0 18.2 15.1 14.3
Nonfinancial, tetal @ .. _.._._..____.__ do.... 62.5 90,3 | 116.4 62,1 84.1

Manufacturing, total @._._.._._____ do._.. 36,6 47.9 66.3 29.4 43.4
Durable goods. . ... do_._. 1.5 18.5 29.9 9.0 15.4
Transportation, communication, and
electric, gas, and sanitary serv____bil. §_. 5.6 9.3 1L.5 53 8.5
Restof theworld._______._ ... __._. do.... 9.6 6.1 8.1 6.0 6.2
Profits before tax, total__.__.. .. _........ do.__. 126.9 123.5 | 156.9 101, 5 ¢ 113.9

Profits tax Jability...... ... do..__ 52.4 50,2 64.7 40.8 45.9

Profits after tax. . __.__.__ ... do.... 4.5 73.4 92.1 60.8 68.2
Dividends.___._.__..______.._.__.._.__ do.... 3.0 32.4 35.8 32.0 32.2
Undistributed profits_..__..________. do_... 43.6 41.0 | 56.4 28.8 36.0

Inventory valuation adjustment___._.... do.__.| —40.4 ) —12.0| —14,1| —18.3| -—-9.3
Capital consumption adjustment._____.. do....] ~29| —-122}-14.7| -9.2| ~11.9 | —
Netinterest .. ____._ .. .. .. . ... do.__. 69.0 79.1 88.4 76.4 77.6
DISPOSITION OF PERSONAL INCOME?
Personal income, total___________.__.____. ... bil. 3.1 1,154.9 1 1,253.4 113827 11,205.1 11,2347 {1
Less: Personal tax and nontax payments .do._-.| 170.3 160.0 | 196.9( 179.6 | 142.5
Equals: Disposable personal income.._..__ -do__..j 984.6 | 1,084.4 |1,185.8 ]1,025.4 |1,002,2 11,
Less: Personal outlays®............._. do_...! 913.01{1,004.2 |1,119.9 | 960.1 | 989.1 i1,
Equals: Personal saving§. ... ... _.._....._..- do..-- 717 80.2 65,9 65.4 [ 103.1
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries. .

Manufacturing 3 47.95 | 52.48 | 10.84 [ 12.15
Durable good: ustriesy.._____ . 21.84 | 23.68 5.10 5.59
Nondurable gcods industriesy.. .. ...... 26,11 | 28.81 5.74 6,55

Nonmanufacturing._._......_..._........ 64.82 | 68.01 [ 14.98 | 16.28

ning._.__ .. 3.79 4.00 9 97
Railroad. ... ... _..... 2.55 2.52 59 71
Air transportation_______.._.._._. - 1.84 1,30 44 .47
Other transportation.. . .. ....__..._. A 3.18 3.63 .62 i
Publie ultilities. ... ____._._.__... 20.14 | 22.28 4,42 4,94

Electrie....._ 17.00 | 18.80 3.84 4.15

Gas and other. 3,14 3.47 58 79
Communication. . ___ 12,74 | 13.30 3.11 3,22

20.60 | 20,99 4.88 5.19

Commercial and other

Seas. adj. gtrly. totals at annual rates:
Alindustries. ... ______.___ .. __......_.
Manufacturing.___
Durable goods industriesY. . _
Nondurable goods industries'

Air transportation.
Other transportation

Gas and other.
Communication R - 3
Commercial and other 3 20.83

* Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Oct.—
Dee. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of businesg. Expected
expenditures for the year 1077 appear on p. 24 of the Dec, 1977 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-1. @ Includes data for items not shown
separately. @Personal outlays comprise personal consumption expenditures, interest paid
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,269.7 11,304.0 11,338.1 } 1,3066.7 | 1,393.9 | 1,482.2 {1,476.8
51 224,

28,28 1 130,17 | 131.47 | 133.06 | 134,56 | 136.35 | 138.13 | 140.52 { 142,

19

1275 | 129.2| 130.8 | 132.3 | 134.0 | 1356 ] 137.9 | 139.8 | 141.7
118.4 | 120.1{ 122.2 | 123.8 ) 125.3 ) 127.2} 120.3 | 129.5| 130.1
134.5 | 135.5 | 136,21 136.9 | 138.3 | 139.3 | 1415, 143.8| 144.9
1245 | 126.8 | 129.2 | 131.1 [ 133.2 | 135.4 | 137.8 | 140.1 | 142.9

133.5 | 1356.5 | 136.9 | 138.6 [ 140.6 | 1429 | 1458 | 1485 1513
133.6 | 135.5 | 136.8 | 137.8 | 139.2 | 140.9 | 142.5 | 144.4 | 146.9
133.2 | 135.4 | 137.1 | 140.7 | 144.1 | 147.5| 153.7 | 157.6 { 160.9

120.7 | 132.3 | 134.0| 1357 | 137.2 | 139.8 1 142.3 | 144.6 | 146.3
127.7 | 131.5 | 132.4 | 133.7 | 134.7 | 1382 140.6 | 1420 | 143.3
130.9 | 132.7 | 134.9, 136.8 | 138.6 | 140.7 | 143.4 | 146.2 | 148.1

936,7 | 965.6 | 999.6 11,024.9 11,046.5 11,074.2 [1,109.9
810.5 | 834.9 ) 861.5 | 882.4 | 900.2 | 923.2 | 95..3
176.9 | 181.2 | 182.7 | 1854 i 188.2 ; 1925 | 194.8
633.5 | 653.8 1 678.8 1 697.0 | 712.0 | 730.7 | 756.4
126.3 | 130.7 ] 188.1 | 142.5 146.3 | 150.9 | 138.6

,244.9 | 1,275.7 {1,321.0 {1,353.9 | 1,379.6 | 1,402.1 11,450.2 [1,505.7 | 1,540.5

90. 4 90. 4 86.9 90. 4 86,2 88.7 95.1 97.0 95.5
2 25.5 20,0 21.6 16,2 16.6 20.7 19.7 15.5
64.9 66.9 68.8 70.0 72.0 74.3 77.3 80.0

22.2 22.6 23.0 22.9 23.3 24.1 24.5 24.9 25.5

115.6 { 114.7 | 126.5 | 129.2 | 133.5, 123.1 | 125.4

1226 | 123.2 | 132.4 | 136.1 | 139.8 | 130.2 | 1310
14.7 16.1 17.8 18.1 18.4 18.4 19.2
107.9 [ 1071 | 114.6 ; 118.0 ! 121.3 | 111..8 | 111.8

259 238) 27.21 325 suo0| 20.0) 315
1] 21| 1wl o1z1] o122 104 16
6.3] 60| 86 7.6 8.4 77| 101
137.7 | 141.0| 153.5 | 159.2 | 159.9 | 154.8 ] 161.7
56.3| 5291 63.1| 66.1| 659| 639 644
gl.4| 83.1| 90.4| 931| 940! 90.9| 97.2
329| 325) 336 350 36.0| 384 385
48.5| 50.6) 56.8| 58.1| 580| 525 5ss
—8.8 | —11.8 | —12.4 | —15.5 [ —11.7 | —16.9 | —20.5
13.3 | —14.5 | —14.6 | =146 | —14.7 | —14.8 | —15.6
79.9| 823} 850) 86.5| 90.1| 92.0] 953

173.9 | 179.9 | 184.8 | 192.6 | 200.6 : 209.5 4
095.7 {1,124.1 §1,153.3 |1,174.1 '1,193.3 i1,222.6 {1,252. 4
019.1 11,048.6 {1,080.9 ;1,103,8 .1,128.5 ;1,166.3 l1,201.0

76.7 75.5 72.4 70.3 64.8 56.3 51. 4

16,12 | 17.44 | 14.91 | 17.04 | 16.93 ' 19.14 | 16.68 | 18.88 | 19,
94 97 9 99 1.04 1.05 1,02 1. 16 1
62 62 49 .68 .64 70 59 .67
.50 43 26 42 .26 35 33 43
85 93 7 1.02 .95 94 61 .76

111.80 } 114.72 | 118.12 | 122.55 | 125.22 | 130.16 | 134.24 | 140,

21,07 | 21.63 | 2254 | 2459 | 2550 | 26.30 | 27.26 | 29,
2575 | 27.58 | 28.09 | 30.20 | 28.93 | 30.13 | 3219 | 33

3.82 3.83 3.83 4.21 4,13 4,24 4,49 4.
2,39 2.08 2,64 2,69 2.63 2,71 2.57 3.
1.65 118 L4 112 1.41 1,62 1,43 1.
3.56 3.29 4,16 3. 44 3.49 2,96 2.96 L

20.91 { 21.91 | 21.85{ 21.67 | 23.46 { 25.35 | 25.29 | 26.
17,92 ] 18.56 | 18.82 | 18,22} 19.49 | 21,19} 21.14 1

3.00 3,36 3.03 3.45 3.96 4,16 4,16 4,
3 12,22 | 12.54 | 12,62 | 13.64 | 14.30 | 14.19 | 15.32 16.
20.34 | 20.44 | 20.68 | 20.94 { 20.99 | 21.36 | 22.67 | 22.73 | 23

64,98 | 65.51 | 67.48 | 67.76 | 70.78 | 73.74 | 7478 | 77.9

144.34
143.2
131.2
146.0
145.1

155.3
150.2
164.0

139,27 | 132,85
18.05 § 14,26

8.49 6.75
9,56 7.51
21221 18,58
L10 L1
.86 .83
.52 .49
.54 .39
7.61 6,28
6.21 5.38
1.40 .90

710,50 | ¥ 948

1142, 38]1146. 26

64.42 F 64.14
29.88 | 30.46
34.54] 33.68
82,12 82.12
4,30 4.61
3,18 3.80
2,01 2,39
198 1.83
27.41 | 28.7
22.60 | 23.81
4.31 4.91

by consumers to business, and personal transfer payments to foreigners (net).

§ Personal saving is excess of disposable income over personal outlays.

Y Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



1978-02-01 | Revised Fourth Quarter 1977

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess STATISTICS, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business StartisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 l 1976 | 1974 1975 1976 1977
Unless ottierwiseds‘;nted in footnotes belo}:v, data
through 1974 and descriptive notesare as shown in v
the 1975 edition of BUSINESS STATISTICS vl 1 ‘ I ’ I l vp ’ I 4 vt | om
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
Gross national product, totalf.._.____________ bil$. | 1,412.9 | 1,528.8 11,706.5 [1,452.4 [1,453.9 [1,496.6 |1,564.9 {1,600.7 [1,651.2 |1,601.9 |1,727.3 (1,755.4 |1,810.8 {1,869.9 | 1,915.9 |r1,963.7
Personal consumption expenditures, total__do....| 889.6 | 980.4 {1,004.0 | 916.2 | 936.5 | 965.9 | 995.1 [1,024.1 [1,056.0 (1,078.5 [1,102.2 |1,139.0 [1,172. 4 [1,194.0 | 1,218.9 |r1,260.2
Durable goods, total @.____..._._... ... do.__.| 122.0] 13291 158.9 | 118.7) 122.8 | 127.8 | 136.7 | 144.3| 153.3 | 156.7 | 159.3 | 166.3| 177.0| 178.6 | 177.6 |- 186.3
Motor vehicles and parts____.._____.. . do____ 48,0 53.9 71.9 4.8 48.0 49,9 56. 5 61.3 68.8 71.0 72.1 75.7 85.3 84.5 81.2 84.1
Furniture and household equipment___do____ 54,9 58.0 | 639] 54.7| 548 57.4] 587| 6no| 620 630 639! 665 67.4| 69.3| 70.9| r73.9
Nondurable goods, total @ 376.3 | 409.3 | 442.7 | 388.5 | 394.0 | 406.4 | 415.0 | 421.9] 430.4 | 437.1| 444.7 | 458.8 | 466.6 | 474.4 | 481.8 | r500.0
Clothing and shoes 65.3 70.2| 7631 65.0| 66.6| 69.8| 71.5| 7301 742! 743| 769 79.9] 79.3| 80.4( 8.3} 87.5
Food........._.... .- 189.8 209.5 | 225.5 | 198.1 | 202.6 | 207.9 | 212.1| 215.4| 219.3 | 223.9 | 227.0 | 232.0{ 237.9 | 244.8 [ 248.3 | 254.2
Gasolineand oil_________ ______________ 36. 4 39.1 41. 4 39.2 38.2 39,7 39.1 39.8 40.6 40.3 41.2 43.5 4.1 44.3 4.2 46.4
Services, total @ ... ____._._.____..__. 391.3 438.2 | 492.3 | 408.9 | 419.7 | 431.7 | 443.4 { 457.9| 472.4 | 484.6 | 498.2 | 513.9| 528.8 | 541.1( 559.5 | r573.9
Household operation _ 56.1 64.2| 73.0] 59.3| 6L4| 63.7| 65.3]| 66.3| 65| 70.4| 73.1| 88| 80.7| 79.2| 852 87.2
Housing. ._..._.._ 136.5 | 150.8 | 167.9 | 141.7 | 145.1 | 148.5| 152.4 | 157.2| 16L5 | 166.2 | 170.4 | 173.7| 177.6 | 18L9 | 186.7 | 1916
Transportation. 30,7 32.2| 38| 31.6] 3.6 3.6| 322 332| 34.8| 36.3| 37.6| 37| 30.5| 40.5| 423| 43.1
Gross private domestic investment, total.__do._..| 214.6 | 180.1| 243.3 | 210.4 | 175.1 | 171.2 | 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4| 271.8 [ 294.9 ) 303.6 |r305.2
Fixed investment.__..._.__.___ .. ____. . do....] 205.7 200.6 | 230.0] 203.6 | 197.1 | 196.3 | 200.5| 208.4 | 216.8 | 226.1| 232.8 | 244.3| 258.0 | 273.2{ 280.0 |- 294.5
Nonresidential . _ 150.6 { 149.1} 161.9 ) 153.2 | 149.8 | 147.7 | 148.2 | 150.7| 155.4 | 159.8 | 164.9 | 167.6 [ 177.0 | 182.4 | 187.5 |r194.9
54,5 529 | 55.8) 55.6| 53.3| 519 52.8| 53.4f 54.7| 55.8| 56.0) 57.0| 57.9| 610 626 r648
96.2 9.3 | 106.1| 97.5| 96.5| 9.7| 95.4| 97.4} 100.8 ] 104.0 | 109.0 | 110.6 | 119.2 | 121.4 | 124.9 |r130.1
Residential . _...._. . ______________ 55,1 5L.5 68.0 50.5 47.3 48.6 52.3 57.6 6L.4 66.3 67.8 76.7 8L.0 90.8 92.5 | r99.6
Change in business inventories. 89| —1L5 13.3 6.8 | —22.0 | —25.1 49| —3.6| 1#4.5| 183] 2.5 —.9| 13.8| 2L7| 23.6] r10.7
Nonfarm 10.8 | —15.1| 1491 10.7 | —25.9 | —26.9 L4| —9.2| 159 204 220 1.4 141( 224 231| re.2
Net exports of goods and services__.._.._.._ do.__. 6.0 20. 4 7.8 8.2 15.4 24,3 20.8 2.8 10.2 10.2 7.9 30| —-82| ~9.7| —=7.5| —15.1
Exports. .. ... do....| 137.9| 147.3| 162.9 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1] 153.9 | 160.6 | 168.4 | 168.5] 170.4 | 178.1 | 179.9 |r173.6
Imports......__.____...... s do....| 131.9| 126.9 | 155.1 | 142.3{ 131.9 | 118.3 | 126.1 | 131.3| 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 [ 187.4 |r188.7
Govt. purchases of goods and services, total.do_...| 3027 | 338.9 | 361.4 | 317.5 | 326.0 | 335.2 | 343.5 | 351.0| 353.6 | 358.9 | 363.0 ) 370.0} 374.0 | 390.6 | 400.9 {r413.4
Federal ... ____________. d 111.1 123.3 | 130.1 ] 116.9 | 1190.6 | 121.8 | 123.8 | 128.1) 127.6 | 128.5| 130.2 | 1342} 136.3 | 143.6 | 148.1 ) 153.8
National defense._ 77.0 83.9 | 86.8| 79.6| 8.6| 83.0| 844 86.7| 86.3| 8.0| 864 | 884 80.7| 93.4| 956/ ro85
State and local 191.5 | 215.6 | 231.2 | 200.7 | 206.4 | 213.3 | 219.7 | 222.9| 225.9 | 230.4 | 232.7 [ 235.8| 238.5 | 247.0( 252.9 [r250.6
By major type of product:t
Final sales, total..________.__________.___ 1,404.0 | 1,540.3 [1,693.1 f1,445.5 |1,475.0 1,521.7 [1,506.6 (1,604.4 [1,636.7 |1,673.7 |1,705.8 |1,756.3 |1,797.0 [1,848.2 1 1,892.2 |r1,953.0
Goods, total__._. 629.7 | 697.7 | 750.9 | 643.7 | 665.8 | 692.9 | 706.6 | 725.2 | 730.0 | 743.4 | 754 775, 792.1 | 805. 819.9 | '849.6
Durable goods_ - 240.8 | 267.5 | 299.3 | 241.3 ] 250.6 | 263.8 | 272.5 | 283.1| 287.6 | 294.9 | 302.7 | 312.0| 326.6 | 320.5 3321 344.9
Nondurable goods_ ... 17700 389.0 | 430.2 | 451.6 | 402.3 | 415.2 | 4201 | 434.2 | 442.1| 442.4 | 448.5| 451.8 | 463.6 | 465.6 | 475.9 | 487.8 | 504.8
Services...__.._._. 626.8 | 699.2 | 782.0 | 656.7 | 670.5 | €89.5 | 708. 728.3 | 751.6 | 770.8 | 791.8 | 813.8 | 833.7 | 855.3 | 88L.6 | 903.1
Structures._._ 147.4 | 143.5] 160.2 | 145.1 | 138.8 | 139.3 | 145.0 | 150.8 | 155.0 | 159.4 | 159.6 | 166.9] 1712 | 187.5 | 190.7 | 200.4
Change in business inventories.........._ do__.. 89| —1L5 13.3 6.8 | —22.0 | —25.1 49| —3.6 14.5 18.3 | 2L5 -9 13.8 | 2L7 23.6 1.9
Durablegoods._ ... . do____ 7.1} -9.2 41] 122 -12.8 | —11.7| —-2.1}|-10.3] —2.0 7.0 10.7 .8 7.8 1L5j 0.3 5.5
Nondurable goods_ .. ..........._..___. do._.. L8| —2.2 9.3| —-5.4| —9.2| —13.4 7.0 6.7 16| 11.2| 109 —18 60| 102 134 6.4
GNP in constant (1972) dollarst
Gross national produet, totalf.._.._.._.__.__. bil.$._| 1,217.8 | 1,202.1 [1,274.7 [1,199.7 [1,169.8 |1,188.2 [1,220.7 |1,229.8 |1,256.0 [1,271.5 {1,283.7 |1,287.4 |1,311.0 1,330.7 | 1,347.4 |"1,360.7
Personal consumption expenditures, total. do____| 760.7 775.1 | 821.3 | 752.9 | 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 8155 | 822.7| 839.8] 850.4 | 8541 | 860.4 |r879.9
Durablegoods_..._.__.________.__.______ 125 | 1127 127.5| 104.3 | 106.2 | 100.0 | 115.4 | 120.2 | 1254 126.7 | 127.1 | 130.7| 136.9| 137.9| 136.5 [r 1417
Nondurable goods 303.9 | 307.6 | 321.6 | 301.2 | 301.8 | 308.4 | 308.6 | 311.5| 316.1{ 319.3 ( 321.5: 320.7} 320.7| 830.0 332.4 |r342.7
Services ... 344.3 | 354.8| 372.2 | 347.4 | 349.0 | 353.0 | 356.2 | 361.2| 365.6 | 360.6 | 374.0 | 379.7 | 383.8 | 386.3 | 391.4 |r395.4
Gross private domestic investment, total___.do....| 183.6 141.6 | 173.0 | 170.6 | 133.0 | 130.9 | 153.1 | 149.2] 168.1 | 175.2 | 179.4 | 169.2| 186.7 | 197.2 | 200.8 |~ 196.4
Fixed investment_._._._ ... ______.___ 175. 6 151.5 | 164.5 | 163.8 | 1529 | 148.9 | 150.2 | 153.8 | 158.4 | 163.1 | 165.6 | 17L.0} 177.0 | 184.0 | 185.1 {r180.8
Nonresidential... 130.6 | 112.7| 116.8 | 124.1 | 116.6 | 112.0 | 111.0| 1113} 113.7 | 1159 | 1185 | 119.0} 1243 | 126.4 | 127.6 [~129.8
Residential._ . 45.0 38.8 | 47.7| 30.7| 36.3] '36.9| 39.3| 42.6] 448| 47.1| 47.1| 520f 527 576, 57.5| 59.8
Change in business inventories 80| -9.9 8.5 6.8 | —20.0 | —18.0 2.9 —4.6 97| 121] 13.8| —-L8 9.7| 132 157 re68
Net exports of goods and services._..__._... do____ 15,9 22.5| 18.0| 17.9| 205 2.5 927! 922.3| 168| 16.4]| 17.0| 13.8| 10.6 9.4 122 r7.17
Govt. purchases of goods and services, total.do___.| 257.7 | 263.0 | 264.4 | 258.3 | 259.4 | 262.3 | 264.8 | 265.4 | 263.9 | 264.5 | 264.6 | 264.6| 263.3 | 270.0 | 274.0 |r276.7
Federal _.d 95.8 96.7| 96.5| 9571 96.0| 96.5| 96.9| 97.4| 96.4] 961 | 96.7| 9711 97.0| 10L1( 103.3 1042
State and local. 161.8 | 166.3 | 167.9 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0| 167.5 | 168.4 | 168.0 | 167.5] 166.4 | 168.9 | 170.7 | r 172.5

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1973 (see p. 16 fi. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
¢ Includes data for items not shown separately.

S-1



1978-02-01 | Revised Fourth Quarter 1977

S-2 SURVEY OF CURRENT BUSINESS February 1978
Unless otherwise stated in footnotes below, data | 1974 1975 1976 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in

the 1975 edition of BUSINESS STATISTICS

Annual total I I IIT1 v I II l II1 t v I II IIT v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:{

Gross national product.____..__ Index, 1972=100__{ 116.02 | 127.18 | 133.88 | 124.21 | 125.96 | 128.28 | 130,17 | 131.47 | 133.06 | 134.56 | 136.35 | 138.13 | 140,52 | 142,19 ir144.32

Personal consumption expenditures.._... do.._. 116.9 126.5 | 133.2 123.7 | 125.4 [ 127.5 129.2 130.8 132.3 | 134.0 135. 6 137.9 139.8 | 141.7 [~ 143.8
Durablegoods____._..._____.._ d 108.4 117.9 124, 7 115.6 117.2 118.4 120.1 122.2 123.8 125.3 127.2 129.3
Nondurable goods. 123.8 133,11 137.7f 130.6 | 131.8 | 134.5 | 1355 136.2 | 136.9 | 138.3 | 139.3 ] 14L5

Services : 13.6 | 1235 13203 | 120.3 | 1223 | 1245 | 126.8 | 120.2 | 1311 | 133.2 | 135.4 | 1378
Gross private domestic investment:

Fixed investment.._._____._.____. g 117.1 132.4 | 139.8| 128.9 | 131.8 | 133.5 | 1355 | 136.9 | 138.6 | 140.6 | 142.9 | 145.8

Nonresidential 115.3 132.3 1 138.7| 12851 131.8 | 133.6 | 13551} 136.8 | 137.8 ! 139.2 | 140.9 | 142,5
Residential.__ 122.3 132.8 | 142.5| 130.3 | 131.7 | 133.2 | 135.4 | 137.1 | 140.7 | 144.1 | 147.5 | 153.7
Govt. purchases of goods and services._..do__.. 117.5 128.9 | 136,71 125.7 1 127.8 | 129.7 | 132.3 | 134.0| 135.7 | 137.2 | 139.8 | 142.3
Federal ... .. ... d 115.9 127.5 | 134.8| 124.5| 126.3 1 127.7 | 13L.5| 132.4 | 133.7 | 134.7 | 138.2 | 140.6

State and local n8.4| 1207 137.7| 126.3 ] 1286 | 130,90 | 1327 | 134.9 | 136.8 | 138.6 | 140.7 | 143.4

National income, totalt........ .. ... bil. $..1 1,136.0 | 1,217.0 | 1,364.1 | 1,156.0 | 1,191.4 {1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 |1,450.2
Compensation of employees, total.......... do_...{ 875.8 930.3 11,036.3 | 904.6 | 914.4 | 936.7 | 965.6 | 999.6 11,024.9 |1,046.5 |1,074.2 |1,109.9
‘Wages and salaries, total___.__ .do__..| 764.1 805.7 | 891.8| 785.1 | 792.4 | 810.5 | 834.9 | 8615 | 882.4 | 900.2 | 923.2 ]| 951.3
Govt. and govt. enterprises. ..do..__| 160.0 175.4 | 187.2| 169.8 | 173.7 | 176.9 | 181.2 | 182.7 | 185.4 | 188,2 | 1925 | 194.8
Othel'__.......___..n.....,._... ..do.... 604.1 630.3 | 704.7 615.2 | 618.6 633.5 | 653.8 678.8 697.0 | 712.0 | 730.7 756, 4
Supplements to wages and salaries.___.__ do.... 1.7 124.6 | 144.5] 119.6 | 122.1 | 126.3 | 130.7 | 138.1 | 1425 | 146.3 | 150.9 | 158.6

Proprietors’ income with inventory valuation
and capital consumption adjustments,
bil. §.. 86.2 86.0 88.0 78.9 84.3 90, 4 90. 4 86.9 90. 4 86.2 88.7 3 f 3 .2
- 3 5 18.3 22.7 26.2 25.5 20.0 21.6 16.2 16.6 20.7 19.7 15.5 22.1
do._.. 60.9 62.8 69.4 60.6 61.6 64.2 64.9 66.9 68.8 70.0 72.0

Rental income of person

tion adjustment______.___________.____. bil. §.. 21.4 22.3 23.3 .1 22.3 22,2 22.6 23.0 22.9 23.3 24.1 24.5 24.9 25.5 26.4 1 ..
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total....bil. $__ 83.6 99.3 | 128.1 74.0| 92.7] 1156 114.7] 126.5 | 120.2 | 133.5 | 123.1 | 125.4 | 140.2 | 149.0 |--ccooof oo

Corp. profits with invent. val. adj.:
Domestic, total_ ...
Financial___._____

Nonfinancial, total9 .- __ -7 "0 o 1| e2s| o0.3| ued| 621| se1| 1w079| wri| 46| uso| 1203| nus| urs| 1255 | 1361

Manufacturing, total @___ _-do.___ 36.6 47.9 66.3 29.4 43.4 50.6 59.1 65.3 68,7 68. 4 62.9 65.2 76.4 % PR P
Durable goods. . ... __.o.._.__. do.... 1.5 18.5 29.9 9.0 15.4 25.9 23.8 27.2 32.5 3.0 29.0 3L5 39.4 b 7 T R
Transportation, communication, and
electric, gas, and sanitary serv____bil. §__ 5.6 9.3 11.5 5.3 8.5 1.1 12.1 1.1 12.1 12,2 10.4 1L6 1.5 L5 N O R,
Rest of the world_______.._____..._.__. do.... 9.6 6.1 8.1 6.0 6.2 6.3 6.0 8.6 7.6 8.4 7.7 10.1 10.7 9.6 | .- RS
Profits before tax, total._....________.__.. do...| 1269 123.5! 156.9| 10L.5! 118.9 | 137.7 | 141.0 ] 153.5 | 159.2 | 159.9 | 154.8{ 1617
Profits tax liability. ... .. _______ 52.4 50,2 64.7 40.8 45.9 56.3 57.9 63.1 66. 1 65.9 63.9 64,4
Profitsafter tax______.___._________ 74.5 73. 4 92.1 60. 8 68. 2 8l. 4 83.1 90. 4 93.1 9.0 90.9 97.2
Divigiends ..... 310 32.4 35.8 32.0 32.2 32.9 32.5 33.6 35.0 36.0 38.4 38.5
Undistributed p! S, 43.6 41.0 56, 4 28.8 36.0 48.5 50, 6 56.8 58.1 58.0 52.5 58.8
Invqntory Valuati()n adjustment. ... .. —40.41 —12,0| —14.1} —18,3| -9.3 —8.8 ) —11.8 } —12.4 | —-15.5 | —11.7 | —16.9 | —20.6
Capital consumption adjustment. . ~2.9| ~12.21 —147| —9.2| —11.9 | —13.3 | —14.5 | —14.6 | —14.6 | —14.7 | —14.8 [ —15.6
Net interest.. . ... . ..ol 9, 0 79.1 88.4 76.4 77.6 79.9 82.3 85.0 86.5 90,1 92.0 95.3
DISPOSITION OF PERSONAL INCOME{
Personal income, total ____.____________..____ bil. $__| 1,154.9 | 1,253.4 |1,382.7 {1,205.1 | 1,234.7 | 1,269.7 |1,304.0 [ 1,338.1 |1,366.7 | 1,303.9 | 1,432.2 |1,476.8 {1,517.2 | 1,549.8 |r1,602.8 | .---.__
Less: Personal tax and nontax payments___..do_._. 1703 169.0 | 196.9 179.6 | 142,56 173.9 179.9 184.8 192,6 | 200.6 | 209.5 | 224.4 | 224.8 226.1 | 234.6
Equals: Disposable personal income. ... 984.6 | 1,084.4 {1,185.8 |1,025.4 [1,002.2 1,095.7 |1,124.1 |1,153.8 [1,174.1 :1,193.3 {1,222.6 |1,252.4 (1,292.5 | 1,323.8 [71,368.2
Less: Personal outlays®.__.__....__._. 913.0 | 1, 1,119.9} 960.1 | 989.1 :1,019.1 |1,048.6 [1,080.9 {1,103.8 1,128.5 |1,166.3 |1,201. 0 |1,223.9 | 1,250.5 |1,293.0
Equals: Personal saving§_ ... _..____.__. 71.7 80,2 65.9 65.4 | 103.1 76.7 75.5 72.4 70.3 64.8 56,3 51.4 68.5 73.8| r75.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries_..__.___ . __o..... bil.$..| 112,40 112.78 { 120.49 | 25.82 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 | 20.20 ] 33.73 | 34,82 (139,27 13285
Manufacturing...._________ do_...| 46,01 47.95 | 52.48 | 10.84 | 12,15 | 11.67 | 13.30{ 10.96 { 12.66 | 13.48 { 15.38 | 12,52 14.84 | 1520 | 18,05 | 14.26
Durable goods industriesy.. . - _do_... 22,62 21.84 | 23,68 5.10 5.59 5.16 5.99 4.78 5.61 6.02 7.27 5.80 6.79 7.17 8.49 6.75
Nondurable gcods industriesY.. ... do__.. 23.39 26.11 | 28.81 5.74 6.55 6. 51 7.30 6.18 7.05 7.46 8.12 6.72 8.06 8.43 9. 56 7.51
Nonmanufacturing 66. 39 64.82 | 68.01 14.98 { 16.28 16.12 17,44 14.91 17.04 16.93 19.14 | 16.68 18.88 19.21 | 21.22 18. 58
Mining. 3.18 3.79 | 4.00 .91 .97 .94 .97 .92 .99 1.04 1.05 1.02 1.16 1.17 1.10 1.11
Railroad. . 2,54 2.55 2.52 .59 W71 .62 .62 .49 .68 .64 .70 .59 .67 .78 .86 .83
Air transp 2,00 1.84 1.30 .44 .47 .50 .43 .26 42 .26 .35 .33 .43 .39 .52 .49
Other transportation..________._____.___ 2.12 3.18 3.63 .62 LT7 .85 .93 .72 1.02 .95 .94 .61 .78 .50 .54 .39
Public utilities_ . _....__.__._._.._._____ 20. 55 20.14 | 22.28 4.42 4.94 5.07 5.70 4.79 5. 50 5.52 6.46 5.55 6.37 6. 61 7.61 6.28
Electric...__.__ 17.63 17.00 | 18.80 3.84 4.15 4.16 4.85 4.18 4.74 4.54 5.34 4.78 5.34 5.41 6.21 5.38
Gas and other.. 2,92 3.14 3.47 .58 .79 .ot .85 .62 .76 .98 1.12 W77 1.03 1.20 1.40 .90
Communiecation..__.___. 13. 96 12.74 | 13.30 3.11 3.22 3.14 3.26 2.92 3.21 3.33 3.84 3.30 3.86 4.03 S

Commereial and other 22.05| 20,60 | 20.99{ 4.88| 519| 500 552| 48| so21| 519 578| 527 | 5.64| 573 |¢1059| 20,48

Seas. adj. qtrly. totals at annual rates:
All industries. ... ... ... [ 14 JN R 114.57 | 112.46 | 112.16 | 111.80 { 114.72 } 118.12 | 122,55 | 125.22 | 130.16 | 134.24 | 140.38 | 1142. 38|11
Manufacturing___________ , 48.78 | 47.39 | 46.82 | 49.21 | 50.64 | 54.78 | 54.44 | 56.43 | 59.46 | 63.02 | 64.42

46.2
. 64. 14
Durable goods industriesY.. 22,59 1 21.01 | 21,07 | 21.63 | 22.54 | 24.59 | 2550 | 26.30 | 27.26 | 29,23 | 29.88 | 30.46
Nondurable goods industriesy. 26.19 | 26.38 | 25.75 | 27.58 | 28.09 | 30.20 | 28.93 | 30.13 { 32.19 { 33.79 | 34.54( 33.68

Air transporta 1,60 2,12 1.65 1,18

n. . . 1.12 1.41 1.62 1.43 1. 69 2,01 2,39
Other transportation._._.__.__._._____. . 2.75 2,99 3.56 3.29

16! 344! 349 | 296| 2.96| 1.96) 1.98]| 1.83

Public utilities X 19.52 | 19.79 | 20,01 | 21.91 | 21.85 | 21.67 | 23.46 | 25.35 | 25.20 | 26.22 | 27.41] 28.72
8 16.41 | 16.58 | 17.92 | 18.56 | 18.82 | 18.22 | 19.49 | 21.19 | 2114 | 1.90| 22.60| 23.81
3.11| 321| 300| 33| 303| 3.45| 3.96| 416 4.16| 4.32] 431] 491

Nonmanufacturing. 63.68 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 | 7 74| 74.78 | 77.96 | 82.12| 82.12
Mining..___ 3.78 3.82 | 3.82 3.83 3.83 | 4.21 4.13 4.24 4,49 474 4.30] 4.61
Railroad.__.. 270 | 275 | 239 2.08| 264 | 2.69| 263)] 27| 257| 3.2 318]| 380

1.44
4

CommumAcatlon_._, . 3 12.50 | 12.95 12,22 12. 54 12. 62 13. 64 14,30 14.19 15,320 16.40 |- _|emamoaas
Commereial and other 3 20.83 | 20.34 | 20.44 | 20.68 | 20.94 | 20.99 | 21.36 | 22.67 22.73 23,14 239,09 { 240.76
r Revised. ? Preliminary. ! Estimates (corrected for systematic biases) for Oct.~ by consumers to business, and personal transfer payments to foreigners (net).
Dec. 1977 and Jan.-Mar. 1978 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays. .
expenditures for the year 1977 appear on p. 24 of the Dec. 1977 SURVEY, ¢ Includes com- Y Data for individual durable and nondurable goods industries components appear in the
munication. tSee corresponding note on p. §-1. @ Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.

separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATISTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNgss. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data

for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 I 1976 ’ 1977 | 1974 1975 1976 1977
Unless ot!ierwise siated in footnotes below, data
through 1974 and descriptive notesare as shown in 7 11T v
the 1975 edition of BUSINESS STATISTICS v ! ] I . 1 l v I I I ’ 1 l v ! I 1 l
Annual total
Seasonally adjusted quarterly totals at annnal rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalt ... ... _.._.__ bilg..) 1,528.8 | 1,706.5 |1,890.1 J1,452.4 ]1,453.9 [1,496.6 |1,564.9 |1,600.7 |1,651.2 [1,601.9 [1,727.3 1,755, 4 |1,810.8 {1,860.9 | 1,915.9 |1, 961.8
Personal consumption expenditures, total. .do....| 980.4 | 1,094.0 |1,211.2 | 916.2 | 936.5 | 965.9 | 995.1 |1,024.1 [1,056.0 [1,078,5 (1,102.2 [1,139.0 {1,172. 4 |1,194.0 | 1,218.9 |1, 259.5
Durable goods, total @ ... _.._______. do._..| 1329 108.9 1 179.8 | 118.7 } 122.8 | 127.8 | 136.7 | 144.3| 153.3 | 156.7 | 159.3 | 166.3] 177.0{ 178.6 | 177.6 [r186.0
Motor vehicles and parts... - 53.9 71.9 83.8 44.8 48.0 49.9 56. 5 61.3 68.8 710 72.1 75.7 85.3 84.5 81.2 84,1
Furniture and household equipment_._do___. 58.0 63.9 70.3 54.7 54.8 57.4 58.7 61.0 62.0 63.0 63.9 66. 5 67.4 69.3 70.9 73.9
Nondurable goods, total Q... ____ 409. 3 480.7 | 388.5 | 394.0| 406.4 | 415.0 | 421.9| 430.4 | 437.1 | 444.7 | 458.8 | 466.6 | 474.4 | 481.8 |r409.9
Clothing and shoes. .. 70.2 8261 65.0| 66.6] 69.8| 7.5| 73.0] 742! 74.3| 769! 709} 79.3| 80.4| 83| 875
000 ... ... 209, 5 246.3 | 198.1 | 202.6 | 207.9 | 212.1| 215.4 | 219.3 | 223.9 | 227.0 | 2320 237.9 | 244.8 | 248.3 | 254.2
Gasoline and oil 30.1 44.8 1 89.2| 882! 397 | 39.1| 30.871 40.6[ 40.3| 41.2( 435 441 443 | 44.2| 46.4
Services, total@___.__...___. S 438,2 550.7 1 408.9 | 410.7 | 43L.7 i 443.4 | 457.0| 472.4 [ 484.6 | 498.2 | 513.9{ 528.8 | 5411 550.5 |r573.7
TTousehold operation 64.2 83.1 50,3 61.4( 637! 653| 663! 69.5| 704 731 78.8| 807 79.2[ 85.2) 87,2
Housing_ ._...__..___. 150. 8 184.5 1 141.7 | 145.1 ) 148.5 | 152.4 | 157.2| 161.5) 166.2 | 170.4 ) 173.7] 177.6 | 18L.9 | 186.7 | 101.6
Transportation ...............____.__. 32,2 41.4 31.6 31.6 31.8 32,2 33.2 34.8 36.3 3.6 38.7 39.5 40.5 42.3 43.1
Gross private domestic investment, total.. _do.__. 180.1 204.2 | 210,4 | 175.1 17,2 ) 205.4 | 204.7 ] 231.3 | 244.4 | 254.3 ) 243.4 271.8 | 294.9 | 303.6 [r306.7
Fixed investment ... do....| 200.6 276.1 1 203 6 | 197.1 | 106.3 | 200.5 | 208.4 216.8 [ 226.1 | 232.8 | 244.3( 2580 | 273.2| 280.0 {r203, 2
Nonresidential . __.__ Jdo.__| 140.1 185.1 | 153,21 140.8 | 147.7 { 148.2 | 150.7| 155.4 | 159.8 | 164.9 | 167.6 | 177.0 | 182.4 | 187.5 |r103.5
Structures._ _._...._.__.__ do._. 52,9 66.5 55.6 53.3 519 52.8 53.4 54,7 55.8 56.0 57.0 57.9 61.0 62.6 | r64.5
Producers’ durable equipment __.____ do.... 6.3 123.6 [ 97.5 | 96.5| 95.7| 95.4) 97.4| 100.8 | 1040 109.0 | 110.6 | 119.2| 1214 | 124.9 [r3209,0
Residential ____.________. e 51.5 68.0| 9.0 50.5| 47.3| 48.6 | 52.31 57.6| 6L.4| 66.3) 67.8| 76.7| 8LO| 90.8] Y2.5]| rg97
Change in business inventories . ~1L5 13.3 1 18.2 6.8 | —22.0 | —25.1 49| —36{ 45| 183} 2.5| -—~.9| 188 2L7( 2361 r13§
Nonfarm_.__._._..._...______________ ~15.1 149 11| 10,7 | -25.9| —26.9 L4 —9.20 159 204 220 L4 141| 224 2814 rg0
20. 4 7.8 | —10.4 82| 154 24.3| 20.8( 20.8{ 10.2| 10.2 7.9 3.0| —82| —9.7! =75k 182
147.3 1629 | 174.7 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1 ] 153.9 | 160.6 | 168.4 | 168.5] 170.4 | 178 179.9 | »170,6
126.9 155.1 | 185.6 | 142,31 131.9 | 1183 126.1 | 131.3| 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 187.4 |r188 8
Govt, purchases of goods and services, total.do.__.| 338.0 361.4 | 395.0 | 317.5 ] 3260 3352} 343.5 ] 351.0| 353.6 ! 358.9 | 363.0 | 370.0| 374.9 | 390.6 | 400.9 |r413 8
Federal 123.3 ] 130.1| 145.4 | 116.9 ] 119.6 | 121.8 | 123.8 128.1] 127.6 | 1285 | 130.2 | 134.2| 136.3 | 143.6 | 1481 | 153’8
National defense 83,9 86,8 04.3 79.6 81.6 83.0 84.4 86.7 86.3 86.0 86. 4 88.4 89,7 93.4 U5. 6 08.5
State and local 215.6 | 23L.2| 249.6 ] 200.7 | 206.4 | 213.3 | 219.7 [ 222.9 | 2259 230.4 | 232.7 | 235.8( 238.5( 247.0 | 252.9 [r 9600
By major type of product:t
Final sales, total .3 { 1,603.1 [1,872.6 (1,445, 5 {1,475.0 {1,521.7 {1,506.6 |1,604.4 [1,636.7 11,673.7 |1,705.8 |1,756.3 |1,797.0 |1,848.2 | 1,892.2 '71.23862
Goods, total....____ L7 750.9 | 816.8 | 643.7 | 665.8 | 692.9 | 706.6 | 725.2| 730. 743.4 | 7545 | 775.6 | 792.1| 805.4 | 819.9 |7 849.6
Durable goods. . ___ 267.5 | 290.3 | 333.2 ) 241.3 | 250.6 | 263.8 | 272.5 | 283.1) 287.6 | 204.9 | 302.7 | 312.0| 326.6 | 320.5| 3321 |r340.9
Nondurable goods. ---do.._.l 430.2 | 451.6 | 483.5 | 4023 | 415.2 | 429.1 | 434.2 | 442.1| 442.4 | 448.5 | 451.8 | 463.6 | 465.6 | 475.9 | 487.8 |7 508.1
Services...._.__._.. -.dolll e09.2 | 7820 | ses 4| 6567 | 670.5 | 689.5 | 7084 | 7283 | 7516 | 770.8 | 7918 | 8138 | 8337 | 8553 | RSLG |v8U8.8
Structures -- do... 143.5 160.2 | 187.5 | 145.1 | 138.8 | 139.3 | 145.0 | 150.8 | 155.0 | 159.4 | 150.6 | 166.9 | 171.2 | 187.5 | 190.7 | 200.4
Change in business inventories..._______. do.__.{ —1L5 13.3 17.8 6.8 | —22.0 | —25.1 49| —3.6 4.5 18.3| 215 —.9] 138 2n7| 236 r135
Durable goods. ... —-9.2 4.1 8.8 12.2 | —12.8 | —1L.7 | =21 | ~10.3} —2.0 7.0 10.7 .6 7.8 1.5 10.3 | ré6.8
Nondurable goods -2,2 9.3 9.0 —a4| —9.2) —13.4 7.0 6.7| 186 11.2] 109! —16 60| 102| 134| 6.8
GNP in constant (1972) dollarst
Gross national produet, totalt.........______ LiLS._| 1,202.1 | 1,274.7 [1,337.5 [1,199.7 {1,169.8 |1,188.2 {1,220.7 |1,229.8 {1,256.0 {1,271.5 |1,283.7 |1,287.4 (1,312.0 |1,330.7 | 1,347.4 [, 360.2
Personal consumption expenditures, total. .do....| 773.1 821.3 | 861.2 | 7329 | 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 8155 822.7 | 830.8| 830.4 | 854.1 | 860.4 |7879.8
Durablegoods. ... do._..! 112.7| 127.5] 138.3 1 104.3| 106.2 | 100.0 | 115.4 | 120.2| 125.4 | 126.7 | 127.1| 130.7| 136.9 | 137.9 | 136.5 |*141.6
Nondurable goods__._._.._...___..______ do....| 307.6 321.6 | 333.7 | 301.2 | 301.8 | 308.4 | 308.6 | 311.5| 816.1| 3819.3 | 321.5 | 320.7 | 320.7 | 330.0 | 332.4 3§2- 7
Serviees. ... do....| 354.8| 3722 380.2| 347.4 | 340.0 | 333.0 | 336.2 | 361.2| 365.6 | 369.6 | 374.0 | 3707 | 383.8 | 386.3 | 301.4 ["305.5
Gross private domestic investment, {ofal...do....| 141.6 | 173,0 | 195.3 | 170.6 | 133.0 | 180.9 | 153.1 [ 149.2| 168.1 | 175.2 | 170.4 { 169.2] 186.7 | 197.2 | 200.8 |7 197.5
Fixed investment. .. ._._....___________. do._| 1515 ( 1645 | 183.9 | 163.8 | 152.9 | 148.9 | 150.2 | 153.8 | 158.4 | 163.1 | 165.6 | 17.0] 177.0| 184.0) 1851 |*188.7
Nonresidential. 12,7 6.8 | 127.0 | 12411 1166 | 112.0 | 11L.0| 1.3} 1187 | 1159 | 1185 | 110.0] 124.3 | 126.4| 127.6 |7 120.8
Residential __.__. femeea- e 38.8 47,71 5691 30.7| 36.3| 36.9| 30.3) 42.6| 448 47.1| 47.1| s20| 52.7| 576 57.5| 7599
Change in business inventories ~9.9 8.5 11.4 6.8 | —20.0 | ~18.0 2.9 —4.6 9.7 12.1 13.8 [ —~1.8 9.7 13.2 15.7 | r8.7
Net exports of goods and services........_.. do_._. 22,5 16.0 ] 100} 17.9] 20.5| 245! 227| 223 16.8| 16.4( 17.0| 13.8] 10.6 0.4 122 t89
Govt. purchases of goods and services, total.do....! 2630 | 264.4 | 271.0 | 258.3 | 250.4 | 262.3 | 264.8 | 265.4  263.9 | 264.5 | 264.6 | 264.6 | 263.3 | 270.0 | 274.0 |r 277.0
Federal. ... ... do.__.| “96.7| 965 | 10U.4| 95.7{ 96.0| 965 96.9| 97.4| 964 961 | 9671 9.1| 970! 10L1| 103.3| 1042
Stateand local._.._._.._...._...______. do....} 166.3] 167.9| 169.6 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0) 167.5 | 168.4 | 168.0 | 167.5} 166.4 | 168.9 | 170.7 |7 172.8
r Revised. » Preliminary. tRevised series, Estimates of national income and product revisions prior to May 1976 for personal incone appear on p. 28 of the July 1977 SURVEY.

and personal income have been revised back to 1973 (see p. 16 1. of the July 1977 SURVEY):
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1978-03-01 | Revised Fourth Quarter 1977

S-2 SURVEY OF CURRENT BUSINESS March 1978
Unless otherwise stated in footnotes below, data | 1975 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS
Annual total 1I III v I II III v I I III v I 11

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:}

Gross national product...._._._ Index, 1972=100.. . 133.88 | 141,32 | 125.96 | 128.28 | 130.17 | 131.47 | 133.06 | 134.56 | 136.35 | 138,13 | 140.52 | 142,19 [r144.23
Personal consumption expenditures...... 133.2 ) 140.8 | 125.4 | 127.5 | 129.2 | 130.8 | 132.3| 134.0] 1356 137.9 . 3.

Durable goods. __...__....._... d 1247 130.14 117.2 | 118.4 1 120.1| 122,2 ) 123.8 | 125.3 | 127.2| 129.3
Nondurable goods. 137.7 | 1440} 131.8 | 134.5 | 135.5| 136.2 | 136.9 | 1383 | 139.3 | 4L}
Services 132.3 | 14L.5| 122.3 | 1245 | 126.8 | 129.2 | 131.1| 133.2 | 135.4 | 137.8

Gross private domestic investment:

Fixed investment 139.8 1 150.3 1 13L.8 | 133.5 | 135.5| 136.9 | 138.6( 140.6 { 142.9 | 1458

Nonresidential 138.7 146.0 1318 133.6 135.5 136.8 137.8 139, 2 140. 9 142, 5
Residential 1425 | 160.3 131.7 133.2 | 135.4 137.1 140.7 | 144.1 147.5 153.7
Govt. purchases of goods and services._..do.._ 128.9 136.7 | 145.7 | 127.8 | 129.7 | 1323 | 134.0 | 1357 137.2 | 139.8 | 142.3
Federal 127.5 134.8 143. 4 126.3 127.7 131.5 132.4 133.7 134.7 138.2 140.6
State and local d: 129.7 137.7 | 147.1 128.6 | 130.9 132.7 134.9 { 136.8 | 138.6 | 140.7 143.4
Quarterly Data Seasonally Adjusted at Annual Rales
National income, totalt ... ... __._.... il. 1,217.0 | 1,364.1 [1,520.3 { 1,191.4 ! 1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 |1,450.2 |1,505.7 [ 1,540.5 |1,585.4 | .- —-[....._..

930.3 | 1,036.3 [1,156.2 | 914.4 | 936.7 | 965.6 | 999.6 |1,024.9 (1,046.5 |1,074.2 |1,109.9
805.7 801.8 | 980.0| 792.4 | 810.5 | 834.9 | 86L.5| 8824 | 900.2 | 923.2 ] 951.3
175.4 187.2 ) 199.9| 173.7} 176.9 | 181.2 } 1827 ! 185.4 | 188.2 | 192.5 | 194.8
630.3 704.7 | 790.0) 618.6 | 633.5 | 653.8 { 678.8 | 697.0| 712.0| 730.7 | 756.4
124.6 144.5 | 166.3) 122.1 | 126.3 | 130.7 | 138.1 | 142.5| 146.3 | 150.9 | 158.6

Compensation of employees, total..
‘Wages and salaries, total. ______
Govt. and govt. enterprises_.
Other .. ... .. ...
Supplements to wages and salarie

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total. . bil. §.. 86.0 88.0 08.1 84.3 90. 4 90. 4 86.9 90.4 86. 2 88.7 95,1 97.0
Farm..... _.do.___ 23.2 18.6 19.7 22.7 26,2 25.5 20.0 21.6 16. 2 16.6 20.7 19.7
Nonfarm. ..o i do._.. 62.8 69. 4 8.5 61.6 64.2 64.9 66.9 68.8 70.0 72.0 74.3 77.3
Rental income of persons with capital consump-
tion adjustment__ ... ... bil. §_. 22,3 23.3| 25.3| 223 22.2 22.6 23.0 22,9 23.3 24.1 24,5 2491 25.5| 2641 __

Corp. profits with inventory valuation and capi-

tal consumption adjustments, total_...bil. $_. 99.3 128.1 | 139.3 92.7 115.6 { 114.7 | 126.5 | 129.2{ 133.5 | 123.1 125.4
Corp. profits with invent. val. adj.:
Domestic, total .. __.___.______._____ ... 105. 4 134.6 | 147.9 08. 4 122.6 | 123.2 132.4 136.1 139.8 | 130.2 1310
Financial . _.______________.___. 15.0 18.2 20,6 14.3 14.7 16.1 17.8 18.1 18.4 18. 4 19.2
Nonfinaneial, total 9. . 90.3 116.4 | 127.3 84.1 107.9 107.1 114.6 } 118.0 | 121.3 1 11L8 111. 8
Manufacturing, total 2. 47.9 66.3 74.7 43.4 59.6 59.1 65.3 68.7 68.4 62.9 65.2
Durable geods......... 18.5 29.9 37.0 15.4 25.9 23.8 27.2 32.5 31.0 29.0 3L5
Transportation, commu and
electric, gas. and sanitary serv_.._bil. §_. 9.3 1.5 . ... 8.5 11.1 12.1 1.1 12.1 12.2 10.4 11.6
Rest of the world__.__.__.._.___._..... do.... 6.1 8.1 9.6 6.2 6.3 6.0 8.6 7.6 8.4 7 10.1
Profits before tax, total ... _.....__ 123.5 156.9 | 171.2] 113.9 | 137.7 | 14L0 | 153.5 | 159.2 [ 159.9 | 154.8 | 1617
Profits tax Hability........_.__... 50.2 64.7 68.0 45.9 56.3 57.9 63.1 66. 1 65.9 63.9 64. 4
Profitsaftertax___________.______ 73.4 92.1 | 102.3 68. 2 8l.4 83.1 90, 4 93.1 94.0 90.9 97.2
Dividends_._______..____._____ 32.4 35.8 41.2 32.2 32.9 32.5 33.6 35.0 36.0 38.4 38.5
Undistributed profits.......____._._. 41.0 56,4 61.2 36.0 48.5 50.6 56.8 58.1 58.0 52.5 58.8
Inventory valuation adjustment -12.0 | —-14.1{ -14.5] -9.3| —8.8 | —11.8§—12.4 | —15.5}| ~1L.7 | ~16.9 | —20.6
Capital consumption adjustment....... ~12.2) —14.7{ -17.01 —11.9 | —13.3 | —14.5 1 —14.6 | —14.6 | —14.7 } —14.8 | r 15,5
Netinterest. .. . ___ . ... _..__.. 79.1 88.4 | 100.9 77.6 79.9 82.3 85.0 86.5 90.1 92 95.3
DISPOSITION OF PERSONAL INCOME{
Personal income, total_..._._._._._.._____._. il. 1,253.4 [ 1,382.7 11,536,7 | 1,234.7
Less: Personal tax and nontax payments. 169.0 196.9 | 227.5 ) 1425
Equals: Disposable personal income..____ R 1,084.4 | 1,185.8 {1,300, 2 11,092.2
Less: Personal outlays®._.. 1,004.2 1 1,119.9 [1,242,1 § 989.1
Equals: Personal saving§. 80.2 65.9 67.1 1 103.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries_ ... ... ieeo.. bil. $.0] 112,78 | 120.49 | 135.80 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 | 30.41 | 34.52 | 29.20 | 33.73 | 34.82 |738.06 (732,84 | 137,52
Manufacturing -~ .do.___| 47.95| 5248 | 60.16| 1215 1167 | 13.30 | 10.96 | 12.66 | 13.48 | 15.38 | 12,52 | 14.84 {r 560 |"17.19 1r 14,00 | 16.43
Durable goods industriesY.._.____ 21.84 23.68 | 27,77 5,59 5,16 5.99 4.78 5.61 6.02 7.27 5.80 6.79 7.17 | 800 r6.60 7.71
Nondurable geods industriesf........_. 26. 11 28.81 | 32.39 6.55 6. 51 7.30 6.18 7.05 7.46 8.12 6.72 8.06 8.43 | 79.18) r7.40 8.72
Nonmanuafacturing_ .. _____..........__.. 64. 82 68.01 | 75.64| 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16,93 ' 19.14{ 16.68 | 18.88 | 19.21 |720.87}r18.84 | 21.08
Mining. ... 3.79 4.00 4.50 97 94 .97 .92 .99 1.04 1.05 02 1.16 1.17 ] "L16 ) r1.26 1.82
Raijlroad. __. 2.55 2,52 2.80 71 62 62 .49 .68 .64 70 59 67 78 7.76 r.73 .89
Air transportation. _ 1.84 1.30 1.62 47 50 43 .26 .42 .26 35 33 .43 39 r.46 r.50 .62
Other transportation 3.18 3.63 2,51 77 85 93 .72 1.02 .95 94 61 76 50 r.63 r.49 .58
Publicutilities. ....__._________._._.... 20. 14 22,28 | 25.80 4.94 5.07 5. 71 4.79 5.50 5.52 6. 46 5.55 6.37 6.61| *7.28| r6.27 7.21
Electric...___ 17.00 18.80 | 21.59 4.15 4,16 4.85 4,18 4.74 4.54 5.34 4.78 5,34 541 | 76.06 | r35.35 6.06
Gas and other 3.14 3.47 4. 41 79 o1 85 62 .76 .98 1.12 77 1.03 .20 rl2l .92 1.15
Communication. _ 12.74 13.30 | 15.45 3.22 3,14 3.26 2,92 3.21 3.33 3.84 3.30 3.86 4,03 4,26 | . ..t ...
Commercial and other 20, 60 20.99 | 22,97 5.19 5,00 5,52 4,82 5.21 5.19 5.78 5,27 5.64 5.73 6.33| 29.60 {210.46

Seas. adj. qtrly. totals at annual rates:
Allindustries.._.___.________
Manufacturing.
Durable goods
Nondurable goods industries.

114,72 | 118,12 | 122,55 | 125.22 | 130,16 | 134.24 | 140,38 |7 138.11 |r 146.25 1149.16
3 . . 49.21 | 50.64 | 54.78 | 54.44 | 56,43 | 59.46 | 63.02 {"61.41 | r63.00 | 65.82
s . 3 . . 21.63 | 22,541 24.59 | 2550 1 26,30 | 27,26 1 20,23 |[*28.19]r20.81 | 3101
27.58 | 28.09 | 30.20 | 28.93 | 30.13 | 32.19 | 33.79 |733.22|r33.18 | 34.81

65.51 | 67.48 | 67.76 1 70.78 | 73.74 | 74.78 |r 77,36 [r76.70 [~ 83.25 | 83.34

3.83 3.83 4,21 4.13 4,24 4,49 4,74 | r4.50 1 r5.24 5.13
- 3 3 . 2.08 2.64 2.69 2.63 2,71 2.57 3.20 r2.80} r3.38 3.37
_____________ . 5 . 1,18 1,44 1.12 1.41 1,62 1.43 1.69

Nonmanufacturing
Mining
Rajlroad. ... -
Air transportation

Other transportation 3.20 4.16 3.44 3.49 2.96 2.96 1.96
Public utilities. _._________________.__.. 3 3 21.91 | 21.85 | 21,67 | 23.46 | 25.35 25.29 26. 22
Eleetric......___________. R R . 3 . 18. 56 18.82 | 18.22 | 19.49 | 21,19 | 21.14 | ¢21.90
Gasand other....________ di 3 3 3 3.36 3.03 3.45 3.96 4,16 4,16 4.32
Communieation.___________ 5 A 12.54 | 12.62 | 13.64 | 14.30 | 14,19 | 15.32 | 16.40
Commerecial and other.________________ d 3 X 20,68 | 20.94 1 20.99 | 21.36 | 22.67 | 22.73( 23.14
r Rev_ljed. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- by consumers 1o business, and personal transfer payments to foreigners (net).
Mar. 1978 and Apr.-June 1978 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1978 appear on p. 24 of the Mar. 1978 SURVEY. 2 Includes com- Y Data for individual durable and nondurable goods industries components appear in the
muniecation. tSee corresponding note on p. S-1. 2 Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY. ¢ Corrected.

separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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1978-04-01 | Preliminary First Quarter 1978

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess STaTIsTICS, biennial statistical supplement to the SURVEY
oF CurreENT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business StaTisTics went to press are indicated by an asterisk (*) and a dagger ({), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business StaTistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 ' 1977 1975 1976 1977 1978
Un.lless oltligrﬁviseds‘:ated ilil footnotes belolvlv, dniu
throug AR I'Ipt ive notesare as shown in 7
the 1975 edition of BUSINESS STATISTICS ! ‘ 1 1 1 l vl 1| ’ b \ A L e AR B
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national product, totalf...__.._._...__. bil.g..| 1,528.8 | 1,706.5 111,880.6 |1,453,0|1,496.6 |1,564.9 {1,600.7 [1,651.2 {1,691.9 |1,727.3 [1,755.4 |1,810.8 [1,869.9 | 1,915.9 [1,961.8 }1,992.9
Personal consumption experditures, total__do.___[ 980.4 | 1,004.0 [1,211.2 | 936.5 | 965.9 | 995.1 |1,024.1 }1,056.0 |1,078.5 (1,102.2 |1,139.0 |1,172.4 [1,194.0 | 1,218.9 |1, 259.5 [1,284.0
Durable goods, totalQ.__. 132,90 [ 158.9 [ 179.8 | 122.8 | 127.8 | 136.7 | 144.3| 153.3 | 156.7 | 150.3 | 166.3| 177.0 | 178.6 | 177.6 | 186.0 | 184.0
Motor vehicles and parts_. 53.9 7.9 | 838 480 49.9| 56.5| 61.3] 688| 7L0| 72.1| 75.7| 85.3| 845| 8L2| r842] 84.6
Furniture and household eq 58.0, 69| 70.3| 54.8| 57.4( 587 6L0| 620| 630| 639 e65| 67.4| 69.3[ 70.9| r743| 721
Nondurable goods, total @ .__._____....___ do....| 400,3| 442.7| 480.7 | 394.0 | 406.4 | 415.0 | 421.9| 430.4 | 437.1 | 444.7 | 458.8| 466.6 | 474.4 | 481.8 | 499.9 | 505.8
Clothmg and shoes_.._. _do_...| 70.2 76.3( 826 66.6| 69.8| 71.5| 73.0| 742{ 743 769 | 79.9| 79.3| 80.4! 833]| rg90| 853
............... _do__..] 209.5 225.5 | 246.3 ]| 202.6 | 207.9 | 212.1| 2154 219.3 | 223.9 | 227.0 | 232.0| 237.9 | 244.8 | 248.3 |r254.0 | 260.5
Gasolme andoil...__ ... do.... 39.1 41.4 44.8 38.2 39.7 39.1 39.8 40.6 40.3 41.2 43.5 44,1 44.3 44.2 | r40.3 46.6
Services, total Q... _.._.........o.......do..| 438.2 | 492.3 | 550.7 | 419.7 | 431.7 | 443.4 | 4579 472.4 | 484.6 | 498.2 | 513.9| 528.8 | 54L1 | 559.5 | b73.7 | 594.3
Household operation. 64.2 73.01 81| 6n4| 637| 653| 66.3| €.5]| 70.4| 731| 78.8| 80.7| 79.2| 85.2| rg66] 91.6
Housing.____..._._... B 150.8 | 167.9 | 184.5 | 145.1 | 148.5 | 152.4 | 157.2| 161.5 | 166.2 | 170.4 | 173.7| 177.6 | 18L.9| 186.7 | r191.4 | 196.3
Transportation. ... ....o.....o.... 32,2 36.8 41. 4 31.6 31.6 32.2 33.2 34.8 36.3 37.6 38.7 39.5 40,5 42.3 | r43.8 45.8
Gross private domestic investment, total.__do.___.| 189.1 243,38 | 294.2 | 1751 | 17,2 | 205.4 | 204.7] 231.3 | 244.4 | 254.3 | 243.4| 271.8 | 294.9 | 303.6 | 3067 | 314.4
Fixed investment__._._._._........_..._. do....l 200.6 | 230.0| 276.1| 197.1| 196.3 | 200.5 | 208.4| 216.8 | 2261 | 232.8 | 244.3]| 258.0 | 273.2| 280.0} 293.2 | 207.9
Nonresidential ....._... _do___| 149.1 161.9 | 185.1 | 149,8 | 147.7 | 148,2 | 150.7 | 155.4 | 159.8 | 164.9 { 167.6] 177.0 | 182.4 | 187.5 | 103.5 | 197.7
Structures. . ......_.... R -.do_._.| 52,9 55.8 | 66.6| 53.3| »51.L9| 528| 63.4| 47| 558( 56.0| 57.0| 57.9] 610 6261 45| 651
Producers’ durable equipment. ... do....| 96.3].1061| 1236 96.5| 05.7| 954 | 97.4] 1008 | 1040 | 109.0| 110.6| 119.2| 121.4 | 124.9 | 1200 | 1326
Residential. __.._.......__ e 68.0| 91.0| 47.3| 48.6| 523| 57.6| 61.4| 66.3| 67.8( 767| 8LO| 90.8] 925| g9.7| 100.2
Change in business inventories. - 13.3| 182 —22.0| —25.1 49 —3.6| 14.5| 183| 2L5( =-.0| 138 2.7 236 | 135{ 165
Nonfarm . ....oooooooooo.. 149! 17.1 | —-25.9 | —26.9 14| —-9.2] 159 204 220 1.4] 141 22.4| 231 9.0 155
Net exports of goods and services............ do.... 20,4 7.8 | —10.9 154 243 208 208 10.2| 10.2 7.9 3.0 —82| —=9.7| =7.5| —18.2]—226
Exports .do._..| 147.3| 1629 174.7 | 147.4 | 1427 | 146.9 | 152.1] 153.9 | 160.6 | 168.4 | 168.5| 170.4 | 178.1| 179.9 | 170.6 | 178.3
Imports do....| 126.9| 155.1| 1856 | 131.9 | 118.3 | 126.1 | 131.3 | 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 187.4 | 188.8 | 200.8
Govt. purchases of goods and services, total.do_...| 338.9 | 361.4 | 395.0 | 326.0 | 335.2 | 343.5 | 35L.0] 353.6 | 358.9| 363.0| 370.0| 374.9 | 390.6 | 400.9 | g3.8| 417.1
Federal_. ... ... do....| 1233} 130.1| 145.4] 119.6 ] 121.8 | 123.8 | 128.1| 127.6 | 1285 130.2 | 134,2] 136.3 | 143.6 | 148.1 | 1538 | 153.1
National defense.__.__.__.________.___ do._..| 83.9 86.8| 043| 81.6| 83.0| 844 86.7] 86.3| 80| 864 84| 897 93.4| 95.6| gg5| 992
Stateand local._________________________ do....| 2156 2312 240.6 | 206.4 | 213.3 | 219.7 | 222.9| 2250 | 230.4 | 2327 | 235.8| 238.5| 247.0 252.9 | og0,0 | 204.1
By major type of product:t
Final sales, total_..____....__._...._.._. do___.|1,540.3 | 1,603.1 |r1,871.4 |1,475.0 [1,521.7 |1,506.6 |1,604.4 |1,636.7 |1,673.7 {1,705.8 |1,756.3 |1,797.0 |1,848.2 | 1,802.2 |1,948.2 I 976.4
Goods, total._..__..__...o.ii.o.ol.. do_._.| "697.7 | '750.9 | 816.6 | '665.8 | 692.9 | '706.6 | 725.2 | '730.0 | '743.4 | '754.5 | 775.6 | 792.1 | 805.4 | 819.9 | 849.6} 848.4
Durable goods. ... do___.| 267.5| 209.3| +332.2 | 250.6 | 263.8 | 272.5| 283.1] 287.6 | 294.9 | 302.7 | 312.0| 326.6 | 329.5 | 332.1 | 340.9| 3384
Nondurable goods_ - _._.......... do.._.| 430.2 451.6 | r484.3 | 415.2 | 420.1 | 434.2 | 442.1| 442.4 | 448.5 | 451.8 | 463.6 | 465.6 | 475.9| 487.8 | 808.11 5100
Services.......... 699.2 | 782.0 | -867.4 | 670.5| 680.5 | 708.4 | 728.3] 75.6 | 770.8 | 791.8 | 813.8| 833.7 | 853 | 881.6 | 898.8 § 029.2
Structures 143.5 | 160.2 | 187.5 | 138.8 | 130.3 | 145.0 | 150.8 | 155.0 | 159.4 | 159.6 | 166.9| 171.2 | 187.5| 190.7 | 200.4 | 108.9
Change in business inventories_.......... do....| —1135 133 n8.2 ] —22.0| —-25.1 49| —36| 145 183! 215 —.9] 138 217! 236]| 13.8| 165
Durable goods. . __...._.._. —9.2 4.1 9.1|-128|-11.7] -21|—10.3] =20 70| 107 .6 7.8} 15| 103 6.8 1 139
Nondurable goods —2.2 9.3 9.1 —9.2|—134 7.0 67| 166| 1.2| 10.9| —18 60| 10.2] 134 6.8 2.6
GNP in constant (1972) dollarst
Gross national product, totalf..._._.._._._._. bil$..[ 1,202.1 | 1,274.7 |1,337.3 [1,169.8 {1,188.2 (1,220.7 |1,229.8 |1,256.0 |1,271.5 {1,283, 7 |1,287.4 |1,311.0 (1,330.7 [ 1,347.4 |1,360.21,358.3
Personal consumption expenditures, total. .do_...; 7751 | 821.8 | 861.2 | 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 8155 | 822.7 | 830.8 | 850.4 | 854.1| 860.4 | 879.8 | 879.2
Durable goods. ... 12,7 127.5| 188.2] 106.2 | 1000 | 1154 | 120.2| 125.4 | 126.7| 127.1| 130.7| 136.9 | 1379 136.5| 14L.6] 1376
Nondurable goods.- 307.6 | 321.6 ] 333.7 | 30L.8 | 308.4 | 308.6 | 311.5| 316.1| 319.3 | 321.5| 320.7 320.7 | 330.0 [ 332.4 | 3427 339.2
Services..... ... 354.8 | 372.2 | 380.2 | 349.0 | 353.0 | 356.2 | 361.2)| 365.6 | 360.6 | 374.0 | 379.7| 383.8 | 386.3| 391.4 | 395.5 [ 402.3
Gross private domestic investment, total._.do_._.| 141.6 | 173.0 | r195.5 | 133.0 | 130.9 | 153.1 ] 149.2| 168.1 | 1752 | 179.4 | 169.2 | 186.7 | 197.2 [ 200.8 | 197.5 | 199.7
Fixed investment__......... ... 151.5 | 164.5 | r183.7 | 1529 | 148.9 | 150.2 | 153.8| 158.4 | 163.1| 165.6 | 171.0| 177.0 | 184.0| 185.1 | 188.7 | 188.4
Nonresidential n2.7| 1688 | 166 120 11.0] 13| 13.7] 1159 | 185 | 119.0] 1243 | 126.4 ] 127.6 |r128.9 ] 129.4
Residential___..._._._._.. : 38.8 47.7| 5.9 36.3| 369 | 39.3| 42.6| 448| 47.1| 47.1| 520| 52.7| s7.6| 5751 5991 59.0
Change in business inventorie —9.9 85| r11.8 | —20.0 | —18.0 2.9 —4.6 9.7 121]| 13.8] -L8 9.7| 13.2| 157 87| 1.3
Net exports of goods and services.____..____ do____ 22,5 16,0 0.0 | 20.5 2.5 2271 223 16.8 16.4 17.0| 13.8]| 10.6 9.4| 122 5.9 4.5
Govt. purchases of goods and services, total.do_ 263.0 | 2644 | 27111 250.4 | 262.3 | 264.8 | 265.4| 263.0| 264.5| 264.6 | 264.6| 263.3 | 270.0| 274.0| 277.0] 2749
Federalo ..o do. ]| o7 96.5 | 101.4] 96.0| 96.5| 96.9| 97.4) 96.4| 96.1| 96.7| 97.1| 97.0| 1011 | 1033 | 1042 1021
Stateand local.. .. ... ___. do._._| 166.3| 167.9 | r169.7 | 163.4 | 165.8 | 167.8 | 168.0| 167.5 | 168.4 | 168.0 | 167.5| 166.4 | 168.9 | 170.7 | 172.8 | 172.8
r Revised. » Preliminary. tRevised series. Estimates of national income and product

and personal income have been revised back to 1973 (see p- 16 fl. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.

@ Includes data for items not shown separately.

¢ Corrected.
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S-2

SURVEY OF CURRENT BUSINESS

April 1978

Unless otherwise stated in footnotes below, data 1975 | 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total I 111 v I 1I I v I II III v 1 II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con-
Quarterly Data Seasonally Adjusted
Implicit price deflators:t
Gross national product. ... Index, 1972=100._| 127.18 | 133.88 [r141,20 | 125.96 | 128,28 | 130.17 | 131.47 | 133.06 | 134.56 | 136.35 | 138.13 | 140.52 | 142.19 | 144.23
Personal consumption expenditures._.._. do___. 126.5 133.2 | r 140.6 125. 4 127.5 129.2 130.8 | 132.3 | 134.0 135.6 137.9 139.8 | 141.7 | r143.2
Durablegoods....______..._._ 117.9 124.7 130.1 117.2 118. 4 120.1 122.2 123.8 125.3 127.2 129.3 129.5 130.0 131.3
Nondurable goods. 133.1 137.7 1 144.0 131.8 134.5 ) 135.5 136.2 | 136.9 | 138.3 139.3 141.5 143.8 144.9 1 145.9
Services 123.5 132.3 | 14L5 122.3 124.5 126.8 120.2 | 131.1 133.2 135.4 137.8 140.1 142.8 | 145.0
Gross private domestic investment:
Fixed investment. __ 132.4 139.8 150. 3 131. 8 133.5 135.5 136.9 138.6 { 140.6 142, 9 145.8 148.5 151.3 | 155.3
Nonresidential 132.3 138.7 146. 0 131.8 133.6 135.5 136.8 137.8 | 139.2 140. 9 1425 144.4 146.9 150.1
Residential. ... ... 132.8 142.5 160.3 13L7 133.2 | 135.4 137.1 140.7 | 144.1 147.5 153,7 157.6 160.9 | 164.0
Govt. purchases of goods and services__..do.... 128.9 136.7 | 1457 127.8 | 120.7 | 1323 | 134.0 | 135.7 | 137.2 | 139.8 | 1423 | 144.6 | 146.3 | 149.4
Federal d 127.5 134.8 | 143.4 126.3 127.7 131.5 132.4 133.7 | 134.7 138.2 140. 6 142.0 | 143,3 ¢ 147.6
State and local 129.7 137.7 147.1 128.6 | 130.9 132.7 134.9 136.8 | 138.6 | 140.7 143,43 146.2 148.1 § 150.5
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt___.___.____.____._.__ bil. $..; 1,217.0 | 1,364.1 |r1,520.5 | 1,191.4 | 1,244.9 | 1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 [1,450.2 |1,505.7 |1,540.5 |1,585.7
Compensation of employees. total.___..____ do..__. 930.3 | 1,036.3 [r11,156.3 ] 914.4 | 936.7 | 965.6 | 999.6 [1,024.9 1,046.5 11,074.2 1,109,9 11,144.7 | 1,167.4 | 1,203.3
Wages and salaries. total. _____ _do.__. 805.7 891.8 1 7990.0 1 792.4 | 810.5 | 834.9 | 8L 5 | 882.4 | 900.2 | 923.2 ) 951.3 | 980.9 | 998.9 {1,029.1
Govt. and govt. enterprises. _do.._. 175.4 187.2 199.9 173.7 176.9 181.2 182.7 185.4 | 188.2 192. 5 194.8 | 197.2 | 200.6 | 206.9
ther . .. ... _-do_.._ 630.3 704.7 | r790.1 618.6 | 633.5 | 653.8 | 678.8 | 697.0| 712,0 | 730.7 | 756.4 783.6 | 798.3 | 822.2
Supplements to wages and salaries__..__. do_...| 124.6 144.5 | 166.3 | 122.1 | 126.3 { 130.7 | 138.1 | 142.5| 146.3 | 150.9 | 158.6 | 163.8 | 168.5 | 1743
Proprietors’ income with inventery valuation
and capital consumption adjustments,
_bil. §_. 86.0 88.0 | r98.2 84.3 90.4 90. 4 86.9 90. 4 86,2 88.7 95.1
23.2 18.6 19.7 22.7 26.2 25.5 20.0 21.6 16. 2 16.6 20.7
62.8 69.4 78.5 61.6 64,2 64.9 66.9 68.8 70.0 72.0 74.3
22.3 23.3 23.3 22.3 22.2 22,6 23.0 22.9 23.3 24.1 24,5
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total.___ bil. §.. 99.3 128.1 | 7 139.9 92,7 | 1156 | 114.7 ] 126,5 | 129.2 | 133.5 | 1231 | 125.4
Corp. profits with invent. val. adj.:
Domestiq, total 105. 4 134.6 § r 147.8 98.4 122.6 | 123.2 132.4 136.1 139.8 130.2 131.0
Financial.________ 15.0 18.2 | r20.7 14.3 14,7 16.1 17.8 18.1 18. 4 18.4 19,2
Nonfinancial, total Q.. ._...__._._..__ 90,3 116.4 | 127.2 84.1 107.9 ) 107.1{ 114.6 | 1180} 121.3 | 11l 1118
Manufacturing, total 9. 47.9 66.3 | 7754 43.4 59.6 59.1 65.3 68.7 68, 4 62.9 65.2
Durable goods - 18.5 29.9 ( r37.5 15. 4 25.9 23.8 21.2 32.5 3L0 29.0 3L5
Transportatior, communication, and
electric, gas. and sanitary serv.___bil. §_. 9.3 1.5 12.9 8.5 1.1 12.1 1.1 12.1 12,2 10.4 11.6
Restoftheworld._.._.....__....._.... do.... 6.1 8.1 r9.3 6.2 6.3 6.0 8.6 7.6 8.4 7.7 10.1
Profits before tax. total..________________. do_._. 123.5 156.9 1 r 171.7 113.9 137.7 141.0 153.5 159.2 159. 9 154.8 161.7
Profits tax liability_ 50.2 64.7 1 r60.2 45.9 56,3 57.9 63.1 66. 1 65.9 63.9 64,4
Prof}tg after tax 73.4 92.1 {7102.5 68.2 8lL.4 83.1 90.4 93.1 94.0 90.9 97.2
var_den.ds. . 32.4 35.8 | r41.2 32.2 32.9 32.5 33.6 35.0 36.0 38.4 38.5
Undistributed 41.0 56.4 [ rol.4 36.0 48.5 50.6 56. 8 58.1 58.0 52.5 58.8
Inventory valuation adjustment_________ —12,0 | ~14.1{r—-14.6] —-93| —88| —1L..8 | —12.4 | —15.5 | —1L.7 | —16.9 | —20.6
Capital consumption adjustment. . —~12.21 —14.7 r—=17.21 ~11.9 | —13.3 | =14.5 | —14.6 | ~14.6 | —14.7 | ~14.8 15.5
Net interest ... ____ ... ... 79.1 88.4 | 100.9 77.6 79.9 82,3 85.0 86.5 90.1 92,0 95.3
DISPOSITION OF PERSONAL INCOME{t
Personal income. total.__________ ... _._._. 1,536.7 | 1,234.7 | 1,260.7 11,304.0 | 1,338.1 { 1,366.7 | 1,393.9 | 1,432.2 [1,476.8 {1,517.2 | 1,549.8 | 1,603.0 ]1,636.7 |_
Less: Personal tax and nontax payments._._. 227.5 | 1425 | 173.9 | 179.9 | 184.8 | 192.6 | 200.6 | 209.5 | '224.4 | 224.8 | 226.1 | 231.7] 236.3 |
Equals: Disposable personal income......___. 1,309.2 [1,092.2 11,095.7 1,124.1 [1,153.3 |1,174.1 |1,193.3 '1,222.6 {1,252.4 [1,292.5 {1,323.8 | 1,308.3 [1,400.5 ;.
Less: Personal outlays®__...__.____.____. R 11,241.9 | 989.1 11,019.1 1,048.6 [1,080.9 1,103.8 [1,128.5 1,166.3 |1,201.0 |1,223.9 | 1,250.5 | 1,292.2 [1,317.9 |
Equals: Personal saving§_..___.____.__.._.._.. r67.3 | 103.1 76.7 5 72.4 70.3 64.8 56.3 51. 4 68.5 73.3 76.1 82,6 | . ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted ovarterly or annual totals:
Allindustries. 1. bil.$._| 112,78 | 120.49 | 135.80 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 | 30.41 | 34.52 | 20.20 | 33.73 | 34.82 | 38.06| 32.84 | 137,52
Manufacturing___________ 47.95 | 52.48 | 60.16| 12.15 | 11.67 | 13.30 | 10.96 | 12.66 | 13.48 | 15.38 | 12,52 | 14.84 | 15.60 | 17.19] 14.00 | 16.43
Durable goods industries?. 21,84 23.68 | 27.77 5.59 5.16 5.99 78 5. 61 6.02 7.27 5.80 6.79 7.17 8.00 6. 60 7.7
Nondurable gcods industriesY 26,11 28.81| 32.30| 655| 651 | 7.30) 618 705 7.46| 812] 672| 806 | s843| 918] 7.40 872
Nonmanufacturing..______._._...__.._._. 64.82 | 68.01 | 75.64] 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16,93 ' 19.14 | 16.68 | 18.88 | 19,21 | 20.87 1 18.84 | 21,08
Mining. ... 3.79 400 4.50 97 .04 .97 .02 991 1. 1.05 1.02 1.16 L17| L}15 126 1.32
Railroad__..._. 2.55 2.52 | 2.80 .71 .62 .62 .49 68 .64 .70 .59 .67 .78 .76 .73 .89
Air transportatloq, 1.84 1.30 1.62 .47 .50 .43 26 42 .26 .35 .33 .43 .39 .46 . .62
Other transportatior do.__.| 3.8 3.63 | 2.51 77 .85 .93 20 102 .95 .94 .61 .78 .50 .63 .49 .58
20.14 | 22,28 25.80| 4.94| 507 570) 479| 550} 552 646 555| 6.37) ee61| 7.28] 627 7.2
17.00 18.80 | 21.59 4.15 4.16 4.85 4.18 4.74 4.54 5.34 4.78 5.34 5,41 6.06 5.35 6.06
3.14 3.47 4.41 .79 .91 .85 .62 76 .98 1.12 W77 1.03 1,20 121 .92 1.15
12,74 13.30 | 15.45 3,22 3.14 3.26 2.92 3.21 3.33 3.84 3.30 3.86 4,03 .26 ... . ...
20. 60 20.99 | 22,97 5.19 500 5.52 4.82 5.21 5.19 5.78 5.27 5.64 5.73 6.33] 29.60 (210,46
Seas. adi. qtrly. totals at annual rates:
Allindustries_ ... _.___ do_._. 112.46 | 112.16 | 111.80 ] 114,72 } 118,12 ) 122.55 | 125.22 { 130,16 | 134.24 | 140.38 | 138.11 | 146.25 11149.16
Manufacturmg..: _______ eeien .do__.. 48.78 | 47.39 | 46.82 | 49.21 | 50.64 | 54.78 | 54. 56, 43 59.46 | 63.02; 61.41 63.00 | 65.82
Durable goods industries. -do____ 22.59 | 21,01 | 21,07 | 21,63 | 22.54 | 24,50 | 25.50 | 26.30 | 27.26 | 29,23 ) 28.19] 20.81 | 3L01
Nondurable goods industriesY._._._____ do.... 26,19 | 26.38 | 25.75 | 27.58 | 28.09 | 30.20 | 28.93 | 30.13 | 32,19 | 33.79| 33.22{ 33.18 | 34,81
64.76 | 64.98 | 65.51 67.48 | 67.76 | 70.78 | 73.74 74.78 | 77.36 | 76.70 | 83.25 | 83.34
3.82 3.82 3.83 3.83 4.21 4.13 4,24 4.49 4.74 4.50 5.24 5.13
: s 2.75 2,39 2,08 2.64 2.69 2.63 2.71 2.57 3.20 2.80 3.38 3.37
Air transportation___________ 2127 1.65] L18| 144 L12| L4l | 1.62]| 143| 1.69| 176] 242| 204
Other transportation 2,99 3.56 3.29 4.16 3.44 3.49 2.96 2.96 1.96 2,32 2.32 2,22
Public utilities....__.___.__..__.__.___ 19.79 1 20.01 | 2101 | 21.85 | 21.67 | 23.46 | 25.35 | 25.20 | 26.22| 26.23| 28.69 | 28.62
ectric.._.. .. ________ 16. 58 17.92 18. 56 18.82 | 18.22 19. 49 21.19 | 21.14 21,90 | 22.05 23.70 | 23.99
Gas and other ____________ 3 3.21 3.00 3.36 3.03 3.45 3,96 4.16 4.16 4,32 4.18 4.99 4.63
Commumpatmn ............ 12,50 | 12,95 12.22 12,54 12,62 | 13.64 14,30 14.19 15.32 16.40 | 15,82 . ... .__.
Commereial and other 20,83 20.34 | 20.44 | 20,68 | 20.94 | 20.99 | 21.36 | 22,67 22.73 1 23. 14| 23.27 [241.21 1241,94
r Revised. » Preliminary. ! Estimates (corrected for sysiematic biases) for Jan.— by consumers to business, and personal transfer payments to foreigners (net).

Mar. 1978 and Apr.-June 1978 based on expected capital expenditures of business. Expected

expenditures for 1he year 1978 appear on p. 24 of the Mar. 1978 SURVEY.

munication. t8ee corresponding noie on p. 8-1.
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2 Includes com-

; ? Includes data for items not shown
separately. @ Personal outlays comprise personal consumption expenditures, interest paid

§Personal saving is excess of disposable income over personal outlays.
Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY,



1978-05-01 | Revised First Quarter 1978

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATISTICS, biennial statistical supplement to the Survey
orF CurrENT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTIics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976 ’ 1977 1975 1976 1977 1978
Unless otherwisedsdtated ilil footnotes belo;v, data
through 1974 and descriptive notes are as shown in I ’ I | 11T ’ v 1 ’ II It v 1 II ‘ I I v Ir
the 1975 edition of BUSINESS STATISTICS Annusl total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national product, totalf. . _.....___.__ bil.§.. 1,706.5 1,453.0 |1,496.6 |1,564.9 [1,600.7 {1,651.2 |1,691.9 [1,727.3 [1,755.4 |1,810.8 [1,860.9 | 1,915.9 1,993.4
Personal consumption expenditures, total. .do.... 1,094.0 936,5 | 965.9 1,024,1 {1,056.0 [1,078.5 (1,102.2 [1,189.0 {1,172.4 {1,194.0 | 1,218.9 1,288.9
Durable goods, total @ ... ... 158.9 122,8 | 127.8 144.3 ] 153.3 | 156.7 | 159.3 | 166.3 | 177.0 | 178.6 | 177.6 183.2
Motor vehicles and parts 719 48.0 49.9 61.3 68.8 710 72.1 75.7 85.3 84.5 81.2 85.0
Furniture and household equipment...do.._. 63.9 54.8 57.4 61.0 62.0 63.0 63.9 66.5 67.4 69.3 70.9 71.4
Nondurable goods, total ¢ 442.7 3940 | 406.4 421.9| 430.4 | 437.1 | 444.7 | 458,8| 466.6 | 474.4 ) 4818 508.9
Clothing and shoes.... 76.3 66.6 69, 73.0 74.2 74.3 76.9 79.9 79.3 80.4 83.3 85.4
00d. ..o 225,5 202.6 | 207.9 215.4 | 219.3 | 223.9 | 227.0 | 232.0| 237.9 | 244.8 | 248.3 259.3
Gasoline and oil 41.4 38,2 39.7 39.8 40.6 40.3 41.2 43.5 4.1 44.3 4.2 47.2
fervices, total @ 492.3 4190.7 | 43L.7 457.9 1 472.4 | 484.6 | 498.2 | 5139 528.8 | O54L1 | 559.5 594.8
Household operation._ do___. 73.0 61.4 €3.7 66. 3 69,5 70.4 73.1 78.8 80.7 79.2 85.2 91.9
Housing_ . _.._..... .do___. 167.9 145.1 | 148.5 157.2( 1615 166.2 ! 170.4 | 173.7] 177.6 | 181..9 | 186.7 196.4
Transportation___ 36.8 3.6 3L6 33.2 34.8 36.3 3.6 38.7 39.5 40.5 42.3 45.9
Gross private domestic investment, total.__do.... 243.3 176.1 | 1712 204.7 | 231.3 | 244.4 ] 254.3 | 243.4} 27L.8 71 2949 303.6 319.5
Fixed investment_ ... .. ... ... 230.0 197.1 196.3 208.4 | 216.8 | 226.1 | 232.8 | 244.3| 258.0 | 273.2 | 280.0 299.8
Nonresidential. 1619 149,8 | 147.7 150.7 | 165.4 1 159.8 | 164.9 | 167.6 | 177.0 | 182.4 | 187.5 199.7
Structures 55.8 53.3 51.9 53. 4 54,7 55.8 56.0 57.0 57.9 61.0 62.6 66.0
Producers’ durable equipm 106.1 96.5 95.7 97.4| 100,8 | 104.0 | 109.0 { 110.6 | 119.2 { 121.4 | 124.9 133.6
Residential.. .. ... . .. cooaoolo. 68,6 47.3 48.6 57.6 61.4 66.3 67.8 76.7 81.0 90.8 92.5 100. 1
Change in business inventories. R 13.3 —22,0 | —25,1 -3.6 14.5 18.3 21.5 —-.9 13.8 21.7 23.6 19.7
Nonfarm. oo ieeaien 14.9 —25.9 | ~26.9 —9,2 15.9 20.4 22,0 1.4 14.1 22.4 23.1 18.9
Net exports of goods and services. 7.8 15.4 24.3 20.8 10.2 10.2 7.¢ 3.0 —-82| —9,71 ~7.5 —24.6
Exports.cccnocacomiaanon . 162.9 147. 4 142.7 152.1 153.9 160.6 168.4 1€8.5 170.4 178.1 179.9 180.3
Imports. s 155.1 139 | 118.3 131,31 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 187.4 204.8
Govt. purchases of goods and services, total_do.__. 361. 4 326.0 | 335.2 351,0 | 353.6 | 358.9 | 363.0 | 370.0| 374.9 | 390.6 | 400.9 416.6
Federal .. ... o eimaiaaaas d 130.1 119.6 | 121.8 128.1 127.6 | 128.5 | 130.2 | 134.2| 136.3 | 143.6 | 148.1 153.8
National defense. - 86.8 81.8 83, 86.7 86.3 86.0 86.4 88,4 89,7 93.4 95,6 9.5
Stateand local oo . ociioeiiainaa o 231.2 208.4 | 213.3 222.9 | 2259 | 230.4 | 232.7| 2358 238.5| 247.0| 252.9 263.9
By major type of product:t
Final sales, total . ... ... .. do.... 1,693.1 1,475.0 |1,521.7 |1,506.6 |1,604.4 |1,636.7 |1,673.7 |1,705.8 |1,756.3 {1,797.0 |1,848.2 | 1,892.2 1,973.7
Goods, total____ ..do___. 750.9 665.8 | 692.9 725.2 | 730.0 | 743.4 | 754.5 | 775.6 | 792.1 | 805.4 | 819.9 8441
Durable goods. .. ..do___ 299.3 250.6 | 263.8 283.1) 287.6 | 204.9 | 302.7 | 312.0] 326.6 | 329.5 | 332.1 339.5
Nondurable goods. - -.do..._ 451. 6 415.2 | 429.1 442.1 | 442.4 | 448.5 | 451.8 | 463.6| 465.6 | 475.9 | 487.8 515.0
Services .o...oooo.. ..do.... 782.0 670.5 | €89.5 728.3| 751.6 | 770.8 | 791.8 | 813.8 | 833.7 | 855.3 | %8l.6 929.8
Structures. ..o do.... 160.2 138.8 | 139.3 150.8 155.0 | 159.4 | 159.6 | 166.9 | 171.2 | 187.5 | 190.7 199.8
Change in business inventories........... do.... 13.3 —22.0 | —25.1 —-3.6 14.5 18.3 21.5 -9 13.8 21,7 23.6 19.7
Durable goeds. ... R 4.1 —12.8 | —11.7 —-10.3| -2.0 7.0 10,7 [ 7.8 1.5 10.3 14.3
Nondurable goods. 9.3 —-9,2 | —13.4 6. 16.6 1.2 10.9 —1.6 6.0 10.2 13.4 5.5
GNP in constant (1972) dollarst
Gross national preduct, totalt ... ... bil.g.. 1,274.7 1,169.8 [1,188.2 |1,220.7 |1,229.8 {1,256.0 [1,271.5 {1,283, 7 11,287.4 11,311.0 {1,330.7 | 1,347.4 1,358.8
Personal consumption expenditures, total..do.... 821.3 756.9 | 770.4 792.8 | 807.2 7 815.5| 8227 | 839.8| 850.4| 8541 | 860.4 877.5
Durable goeds. ..o oieieineao 127.5 106.2 | 109.0 120,2 | 125.4 | 126.7 ) 127.1 | 130.7{ 1369 | 137.9 | 136.5 137.1
Nondurable goods E 321.6 301.8 | 3(8.4 311.,5| 316.1 | 319.3 | 321.5| 320.7] 329.7| 330.0; 332.4 337.7
32 (N 372.2 349.0 | 353.0 361.2§ 365.6 | 369.6 ) 374.0) 379.7| 383.8| 386.3 | 391.4 402.8
Gross private domestic investment, total_._do.... 173.0 133.0 | 130.9 149.2 | 168.1 | 175.2 | 179.4 | 169.2 | 186.7 [ 197.2 | 200.8 203.5
Fixed in\{estment 164.5 152.9 | 148.9 153.8 | 158.4 | 163.1| 1656 | 171.0} 177.0| 184.0 | 185.1 189.7
Nol}resxd.enﬁal_ 116.8 116.6 | 112.0 111.3] 113.7 | 1159 | 1185 | 119.0] 1243 | 126.4 | 127.6 130.6
Residential. _..___._._.___ meenn . 4.7 36.3 | 36.9 42.6| 44.8| 41| 471 52.0| 527 5.6 5.5 59.1
Change in business inventories.......... do___. 8.5 —20.0 | —18.0 —4.6 9.7 121| 138 -18 9.71 13.2] 157 13.8
Net exports ¢f goods and services........._. do.... 16.0 20.5 24.5 22.3 16.8 16. 4 17.0 13.8 10.6 9.4 12.2 3.4
Govt. purchases of goods and services, total.do___. 264, 4 259.4 | 262.3 265.4 | 263.9| 264.5| 264.6 | 264.6| 263.3 | 270.0] 274.0 274.4
Federal .. ... ... 96. 5 96.0 | 96.5 97.4] 96.4| 961 96.7| 97.1] 97.0( 101 1033 101.7
Stateandlocal__...___.__................. do.... 167.9 163.4 | 165.8 168,0 | 167.5 | 168.4 | 168.0 | 167.5| 166.4 | 1689 | 170.7 172.6

r Revised.  # Preliminary.

{Revised series. Estimates of national income and product

and personal income have been revised back to 1973 (see p. 16 fl. of the July 1977 SURVEY);
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revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.
Q Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS May 1978
Unless otherwise stated in footnotes below, data | 1978 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total I ITI v I I T v I II II1 Iv 1r 11

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators:t

Gross national product__.___._. Index, 1972=100__| 127.18 | 133.88
Personal consumption expenditures.__.._ do.... 126.5 133.2
Durable goods d 117.9 124.7
Nondurable goods 133.1 137.7
Services. ... oo 123.5 132.3
Qross private domestic investment:

Fixed investment__._______.__________. 132.4 139.8
Nonresidential._ 132.3 138.7
Residential . ______________________ 132.8 142.5

Govt. purchases of goods and services._._do.___ 128.9 136.7
ederal o 0..-- 127.5 134.8
Stateand local. ... ... ... do....| 129.7 137.7

Compensation of employees, total
‘Wages and salaries, total.
Govt. and govt. enterpr

Proprietors’ income with inventory valuation
and capital consumption adjustments,
il

141,29

total ..l bil. §._ 86.0 88.0 98.2
Farm._____ ~.do-_.. 23.2 18.6 19.7
0.... 62.8 69.4 78.5
Rental income of persons with capital consump-
tion adjustment. _____ ... ______ bil. $__ 22.3 23.3 25.3
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total____bil. $._ 99.3 128.1 [ 139.9
Corp. profits with invent. val. adj.:

Domestic, total_ .. 105. 4 134.6 | 147.8
Financial .._____. 15.0 18.2 20,7
Nonfinaneial, total Q__________.______ 90.3 116.4 | 127.2

Manufacturing, total @ -do_... 47.9 66.3 75.4

Durable geods...._____ PR '+ T 18.5 29.9 3.5
Transportation, communication, and

electric, gas, and sanitary serv____bil. §.. 9.3 11.5 12.9

Rest of the world. .. ... _o.coo..- d 6.1 8.1 9.3

Profits before tax, total__.__._._.__._._.__. 123.5 156.9 | 171.7

Profits tax liability_ ... __..___._____.__ 50.2 64.7 69.2

Profits after tax. ... .. oooooaea.o- 73.4 92.1 | 102.5
Dividends. ..o 32.4 35.8 4.2
Undistributed profits. . ... 410 56.4 61. 4

Inventory valuation adjustment.._._..__. —12,0| ~14.1| —14.6
Capital consumption adjustment._____ —12.2 ) ~14.7 ) —17.2
Netinterest . . . oo 79.1 88.4 1 100.9
DISPOSITION OF PERSONAL INCOMEf}
Personal income, total._._._.__.____________. bil. $._] 1,253.4 | 1,382.7 |1,536,7
Less: Personal tax and nontax payments_..__do_.__| 169.0 196.9 | 227.5
Equals: Disposable personal income.. do._._| 1,084.4 | 1,185.8 |1,309.2
Less: Personal outlays@®.... - do.._.| 1,004.2 | 1,119.9 | 1,241.9
Equals: Personal saving§..___..____.. 80,2 65.9 67.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted auarterly or annual totals:

Allindwostries_ . ... oo bil. $__ . 120.49 | 135.80
Manufacturing 52.48 | 60.16
Durable goods industriesY._. .. . 23.68 | 27.77
Nondurable gcods industriesY X 28.81 | 32.39
. 68.01 | 75.64
. 4.00 4,50
. 2.52 2.80
Air transportation 1.84 1.30 1,62
Other transportation 3.18 3.63 2.51
Public utilities. ... ... ... 20.14 22.28 | 25.80
ectric. . _...___._. 17.00 18.80 | 21.59
Gasand other..__._._ 3.14 3.47 4,41
Communication_________ 12,74 13.30 | 15.45

Commercial and other 20, 60 20.99 | 22,97

Zeas. adj. gtrly. totals at annual rates:
All indvustries
Manufacturing_...___..___.
Durable goods industries...
Nondurable goods industries

Nonmanufacturing
Mining

Air transportation. . .
Other transportation.______..____..____ d

Public utilities.
Electric........
Gas and other_.

Communication_.____

Commereial and other.

61.6
22.3

128,28
127.5
118.4

1245
133.5
133.6
133.2
129.7

127.7
130.9

1,244.9

936.7
810.5

b&wmﬁh‘-‘
EREEY o=

ok st

-
PRSI
©Wo OB WM ©

r Revised. ? Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. 1978 and Apr.-June 1978 based on expected capital expenditures of business. Expected

expenditures for the year 1978 appear on p. 24 of the Mar. 1978 SURVEY.

2 Includes com-

munication.  -1See corresponding note on p. S-1. ¢ Includes data for items not shown
separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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130.17 ] 131.47 | 133,06 | 134.56 | 136.35 | 138,13
129.2

12001 ] 1222 123.8] 125.3 | 127.2 | 12003
135.56 | 136,2 | 136.9 | 138.3 | 139.3 | 1415 . .
126.8 | 129.2 f 1311 133.2 | 135.4 | 137.8 | 140.1 | 142.9] 145.0

135.5 1 136.9 ( 138.6 | 140.6 | 1429 | 1458 | 148.5 | 151.3 | 155.3
135.5 | 136.8 | 137.8 | 139.2 | 140.9 | 142,5| 144.4 | 146.9 ! 150.1
135.4 | 187.1 | 140.7 | 144.1 | 147.5 | 153.7 | 157.6 | 160.9 | 164.0

132.3 | 134.0 | 135.7 | 137.2 | 139.8 | 142.3 | 144.6 | 146.3 | 149.4
131.5 | 132.4 | 133.7 3 3 3
132,71 134.9 ( 136.8 | 138.6 | 140.7 | 143.4| 146.2 [ 148.1{ 150.5

64.98 | 65.51 | 67.48
3.82 3.83 3.83 . 3 3 3
. 39 2.08 2.64 2.69 2.63 2,71 2.57 3.20 2.80
1.4
4

16| 3.44| 349 | 296 206 1.06| 2.32
5

. 91 21.67 | 23.46 | 25,35 | 25.29 ( 26.22 | 26.23
.92 ) 18.56 | 18.82 | 18.22 | 19.49 | 21.19| 21.14 | 21.90| 22.05
. 00 3,36 3.03 3.45 3.96 4,16 4.16 4,32 4.18
12,22 | 12,54 | 12,62 | 13.64 | 14.30 | 14,19 | 15.32 | 16.40 | 15.82
20.44 | 20.68 | 20.94 [ 20.99 | 21.36 | 22.67 | 22.73 | 23.14 | 23.27

.65
. 56 3.29

130.8 | 132.3 | 134.0 | 1356 | 137.9

1,275.7 | 1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 |1,450,2 |1,505.7 | 1,540.5 | 1,585.7

965.6 [ 999.6 (1,024.9 [1,046.5 [1,074.2 |1,109.9
834.9 | 861.5 | 882.4 | 900.2 | 923.2 | 951.3
181.2 | 182.7 | 185.4 | 188.2 | 192.5 | 194.8
653.8 | 678.8 1 697.0 | 712.0 | 730.7 | 756.4
130.7 | 138.1 | 142.5| 146.3 | 150.9 | 158.6
90.4] 8.9 90.4: 86.2| 8.71 951 9701 955 1050
.5 2.0 21.6| 16.2 16.6 | 20.7 19.7 5.5 227
4.9 ] 66.9| 68.8| 70.0| 72.0| 743| 77.3| 80.0| 824
22,6 ] 23.0) 229 233| 241 24,5 24.9 25.5| 26,4
114.7 1 126.5 | 120.2| 133.5 | 123.1
123.2 | 132.4 | 136.1| 139.8 | 130.2
16.1 17.8 | 1811 18.4 ] 18.4
107.1 | 114.6 | 118.0| 121.3 [ 11L8
59,1 653 68.7]| 68.4] 62.9
.81 27.2| 32.5| 3L0| 29.0
1| 11 121 12.2| 104
. 0 8.6 7.6 8.4 7.7
L0 153.5 | 159.2( 159.9 | 154.8
9| 631 66.1| 659 63.9
1) 9040 931 940 90.9
32.5| 86| 350] 36.0| 384
50.6 | 56.8] 58.1| 580| 525
—11.8 | —12.4 | —15.5 | —11.7 | —16.9
—14.5 | —14.6 | —14.6 | —14.7 | ~14.8
8231 850| 8.5 90.1| 920
1,304.0 {1,338.1 | 1,366.7 | 1,393.9 | 1,432.2 |1,476.8 |1,517.2 | 1,549.8
.9 184.8 | 192.6 209, 5 X 224.8 | 226.1
.1 11,153.3 (1,174.1 {1,193.3 [1,222.6 |1,252.4 |1,292.5 |1,323.8
.6 |1,080.9 1,103.8 [1,128.5 (1,166.3 [1,201.0 (1,223.9 | 1,250.5
50 72,4 70 64.8 .3 68.5 | 73.3

17.44 | 1491 | 17.04 | 16,93 | 19.14 | 16.68
.97 92 .99] 1.04| 105 02 118) 117) L1
62 49 .68 .64 .70 .59 .67 .78 76
.43 .26 .42 .26 .35 .33 . .39 46
.93 72| 102 95 .94 61 .78 .50 .63
570 479 550 | 552| 64| 55| 637| 661 7.28
4.8 | 418 474 454 534| 478| 534| 541 606
62 76 98| L12 .77 .03 | 1.2 21
3.26 | 292| 321| 333 38| 330 38 | 403( 426
5.52] 4.82) 521 519| 578 527 5.64 573 | 6.33

1,18

21,91 | 21.8

§Personal saving is excess of disposable income over personal outlays.

114.72 | 118.12 | 122,55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11

132,84 |137.52
14.00 | 16.43
6.60 | 7.71
7.40 | 872
18.84 | 21.08
126 132
13| L8
N
9| 58
6.27| 721
5.35| 6.0
92| 115
77960 | 210,46
1146.25 11149.16
63.00 | '65.82
29.81 | 31,01
33.18 | 34.81
83.25 | 83.34
5.24 [ 513
3.38 | 337
2.42 | 2.04
2.32 | 222
28.69 | 28,62
23.70 | 23.99
4.99 | 4.63

by consumers to business, and personal transfer payments to foreigners (net).

Y Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTisTICs, biennial statistical supplement to the SurvEy
oF CUurrRENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUsINESs STATISTICS went to press are indicated by an asterisk (¥) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTIcS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 I 1977 1975 1976 1977 1978
Unless otherwisedst;ated in footnotes belol:v, data
through 1974 and descriptive notesare as shown in 1 ‘ 11 l TIL I v 1 11 111 v 1 II 11 v Ir
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt. _..._.._.._.._. bil.$..| 1,528.8 | 1,706.5 | 1,889.6 [1,453.0 |1,496.6 |1,564.9 |1,600.7 |1,651.2 |1,601.9 [1,727.3 {1,755.4 |1,810.8 |1,869.9 | 1,915.9 |1,961.8 [1,995.3
Personal consumption expenditures, total. .do._..| 080.4 | 1,094.0 {1,211.2 | 936.5 | 9659 | 995.1 |1,024.1 |1,056.0 |1,078.5 |1,102.2 |1,139.0 |1,172.4 |1,194.0 | 1,218.9 |1, 250. 8 ]1,282.4
Durable goods, total @ . ... o.o.ooceeoooo 1329 | 158.9 ) 179.8 | 122.8 | 127.8 | 136.7 | 144.3| 153.3 | 156.7 | 159.3 | 166.3| 177.0 | 178.6 | 177.6 | 186.0 | 183.5
Motor vehicles and parts 53.9 7.9 88| 48.0| 49.9| 56.5| 61.3| €88 7L0| 721 757] 853| 84.5| 8.2! 842] 8.0
Furniture and household equxpment.._do.... 58.0 63.9 70.5 54.8 57.4 58.7 6.0 62,0 63.0 63.9 66. 5 67.4 69.3 70.9 74.3 71.6
Nondurable goods, total Q. ... ... do....| 409.3 | 442.7| 480.7 | 394.0  406.4 | 415.0 | 421.9{ 430.4 | 437.1 | 444.7 458.8 466.6 | 474.4 | 481.8 | 499.9 | 504.3
C]olhmg and shoes_.... _do.__. 70. 2 76.3 e 0 66.6 69.8 71.5 73.0 74.2 74.3 76.9 79.3 80.4 83.3 89.0 85.5
_____________ _do.._| 200.5| 2255 246.2 | 202.6 | 207.9 | 212.1| 2154 | 219.3 | 223.9  227.0 232 o 237.9 | 244.8 | 248.3 | 254.0 | 259.4
Gaso]me and Ofl_ .o oieeeooos do-... 39,1 41.4 | 447} 382 39.7| 30.1, 30.8| 40,6 | 40.3) d1.2| 43.5| 441 44.3| 44.2| 463]| 47.2
Services, 1018} Q.. o ioiceeaaeen. do....| 438.2 1 492.3| 550.7 | 419, 7 4317 | 443.4 | 457.9| 472.4 | 484.6 | 498.2| 513.9| 528.8| 541.1| 559.5 | 573.7 | 594.6
Household operation. 64.2 73.0 82.9 61, €3.7 65.3 €6.3 69.5 70.4 73.1 78.8 80.7 79.2 85.2 86.6 92.9
Housing. ....oeone-. - 150.8 | 167.9 | 184.4 | 145, 1 148,5 | 152.4 | 157.2| 161.5| 166.2 | 170.4 | 173.7) 177.6 | 181.9 | 186.7 | 1014 | 196.4
Transportation....._—.. IR, s do._..| 322 36.8| 41.6| 316 31.6| 322 332| 348| 33| 36| 387] 395 40.5| 423 438 4590
Gross private domestic investment, total.. do...{ 189,1 | 243.3 | 204.2| 1751 | 17L.2 | 205.4 | 204.7| 231.3 | 244.4 | 254.3 | 243.4| 271.8 | 2049 | 303.6 | 306.7 | 320.0
Fixed investment.___.. 200.6 | 230.0 | 276.1 | 197.1  196.3 [ 200.5| 208.4 | 216.8 | 226.1 | 232.8 | 244.3| 258.0| 273.2| 280.0 | 203.2| 299,0
Nonresidential. 149.1 | 1619 | 1851 | 149.8 | 147.7 | 148.2{ 150.7| 155.4 | 159.8 { 164.9{ 167.6 | 177.0 | 182.4 | 187.5 | 193.5 | 198.8
StructureS. ... .... 52,9 55.8 | 6L5| 53.3| 5L9| 52.8| 53.4| 547 558| 56 52,0 579! 61.0| 626| e4.5| 6.2
Producers’ durable equip 96.3| 106.1| 123.6 | 96.5| 957 | 95.4| 97.4| 100.8 | 104.0 | 1090 | 110.6 119.2| 121.4 | 124.9 | 129.0 | 132.6
Residential ... ..__.......... 51,5 68.0| 91.0| 47.3| 48.6| 52.3| 57.6| 6L4| 66.3| 67.8| 76.7| 8LO{ 90.8( 925 99,7 100.1
Change in business inventories. -11,5 13.3 | 18.2|-22.0| —251 49| —-36] 145| 183| 2.5 -—.9| 138 27| 236| 135] 211
NONFAIT e e eooooeomoe ceemmee —15.1 4.9 17.1 | —-259 | —26.9 1.4 —9.2| 159 20.4| 220 La| 41| 224| 231 9.0 203
Net exports of goods and services. 20.4 7.8 | ~10.9 15.4 24,3 20.8 20.8 10.2 10.2 7.9 30| —82| —=9.7| =751 —18.2| —23.7
EXDOrtS. oo ieeoeiennns 147,3 | 1629 | 174.7 | 147.4 | 1427 | 146.9 | 152.1| 153.9 | 160.6 | 168.4 | 168.5] 170.4 | 1781 | 179.9 | 1706 | 180.5
TIPOIES. - oo eom e eemeee 126.9 | 1551 | 185.6 | 131.9 | 118.3 | 126.1 [ 131.3| 143.7 | 150.4 | 160.6 | 165.6 | 178.6 | 187.7 | 187.4 | 183/8 | 204.2
Govt. purchases of gocds and services, total_.do_._. 328.9 361.4 | 2395.0 | 326.0 | 3352 | 343.5| 35LO| 353.6 | 358.9 | 363.0| 370.0| 374.9 | 390.6 [ 400.9 | 413.8 | 416,6
Federal ..o eeeiaeen. do.._.| 1233 130.1| 1454 119.6 | 121.8 | 123.8 | 128.1] 127.6 | 128.5| 130.2 | 134.2| 136.3 | 143.6 | M8.1 | 1538 | 152.7
Naticnal defense _do__..| 839 8.8 | 94.3) 81.6| 8.0, 84.4| 867) 83| 860 86.4( 88.4| 897 03.4| 956| ‘9z 5| 99.5
Stateand local ... .o ceeoocooooo. do.._.| 21561 231.2] 249.6 | 206.4 | 213.3 | 219.7 | 2229 2259 | 230.4 | 232.7 | 2358| 238.5| 247.0| 252.9 | o500 | 263.8
By wajor type of preduct:t
Final sales, total .. . . c.oocieccemooen. do_...| 1,540.3 | 1,€93.1 | 1,871.4 |1,475.0 |1,521.7 |1,506.6 [1,604.4 |1,636.7 {1,673.7 |1,705.8 [1,756.3 [1,797.0 |1,848.2 | 1,892.2 }1,948.2 1,974.3
Goods, 1otal. ... oo do.-._| €97.7 | 760.9 | 816.6 | €65.8 | 692.9 | 706.6 | 725.2 | 730.0 | "743.4 | 754.5 | 775.6 | 792.1 | '805.4 | 819.9 | 849.6 | 844.4
Dursble geods. . . ... do_._.| 267.5| <299.3| 832.2 | 250.6 | 263.8 | 272.5| 283.1| 287.6 | 2049 | 302.7 | 312.0| 326.6 | 320.5 | 332.1| 340.9 | 3341
Nondurable gocds_ ... do....| 430.2 | 451.6 | 484.3 | 415.2 | 420.1 [ 434.2 | 442.1 | 442.4 | 448.5 { 451.8 | 463.6 | 465.6 | 475.9 | 487.8 | 508.1 [ 510.2
SeTVICeS. oo imimeeeeen- do.___| €99.2| 782.0] 867.4| 670.5 | €89.5 | 7¢8.4 | 728.3| 751.6 | 770.8 | 791.8 | 813.8 | 833.7 | 855.3 | ®81.6 [ 898.8 [ 930.0
SArUCLUreS. oo mieceeeaes do._| 143.5| 160.2| 187.5] 138.8 | 139.3 | 145.0 | 150.8 | 155.0 | 150.4 | 159.6 | 166.9| 171.2 | 187.5 [ 190.7 | 200.4 | 199.9
Crange in business inventories......._.._ do.._.} -115 1.3 182 ]-22.0| —251 49| —3.6| 145| 183 oL5| -—.9| 138| 27| 2.6 135 2L1
Durable g0caS. - .o emeeneeeean do....| =—9.2 4.1 9.1 —128 | —1.7| —2.1| —10.3} —2.0 7.0 0 10.7 .6 7.8| 1.5 103 6.8 155
Nondurable g00ds. .. oo ocoeoacceocnann do....| -2.2 9.3 9.1| —0.2|-13.4 7.0 671 166| 1.2 109 —Le 60| 10.2| 134 6.8 5.6
GNP in constant (1972) deollarst
Gross national produet, tolalt. .. .._..._._... bilg._| 1,202.1 | 1,274.7 | 1,337.3 [1,160.8 {1,188.2 [1,220.7 |1,229.8 |1,256.0 |1,271.5 |1,283.7 [1,287. 4 [1,811.0 |1,380.7 | 1,347.4 |1, 360.2 [1,360.3
Personal consum ption expenditures, total. .do..._.| 775.1 821.3 | s61.2 | 756.9 | 770.4 | 780.2 | 792.8| 807.2 | 815.5| 822.7 | 839.8| 830.4| 854.1| 8e0.4 | 879.8 ) 87.9
Durable goods_ . oooooooaiaeao do....| m27| 127.5( 138.2| 106.2 | 100.0 | 1154 | 120.2| 125.4 | 126.7 | 127.1| 130.7| 136.9 | 137.9 | 136.5 | 141.6 | 137.4
Nondurable g00dS- - -« ceeooeeeioono. do_...| 307.6| 321.6 | 333.7 | 301.8 | 3(8.4 | 3(8.6 | 31.5| 316.1 | 319.3 | 3215 320.7| 320.7 | 330.0{ 332.4 | 342.7 | 337.9
Serviees. .l .. iooioioooooiol do....| 354.8| 372.2| 380.2 | 349.0 | 353.0 | 356.2 | 361.2| 365.6 | 360.6 | 374.0 | 379.7 | 383.8 | 386.3 | 3vl.4 | 395.5 | 402.6
Gross private domestic investment, total.. do._..} 141.6 173.0 1 195.5 | 133.0 | 130.9 | 153.1 | 140.2| 168.1 | 175.2 | 179.4| 169.2| 186.7 | 197.2 | 200.8 | 197.5 | 204.2
Fixed investment__.__..__._.____...._ do....| 1515 164.5 | 183.7 | 152.9 | 148.9 | 150.2 | 153.8 | 158.4 | 163.1| 165.6 | 17L.0| 177.0 | 184.0 | 185.1 | 188.7 | 189.4
Nonresidential ... do._..| 1127 116.8 | 126.8 | 116.6 | 112.0 | 111.0 | 111.3| 113.7 | 1159 | 1185 | 110.0] 124.3 | 126.4 | 127.6 | 128.9 ] 130.2
Residential_________._____.____.____._. do_...| 3888 47,7 59| 2363| 36.9| 39.3] 42.6| 448 47.1| 47.1| 520]| 527| 57.6| 57.5| 59.9] 59.3
Change in business inventories._......._. do._..| -9.9 8.5 11.8 | —20,0 | —18.0 2.9 —4.6 97| 121 13.8 | ~1.8 9.7 13.2] 157 8.7 | 147
Net exports of goods and services.......... do.... 22,5 16.0 9.5 20,5 2.5 22.7 22,3 16.8 16.4 17.0 13.8 10.6 9.4 12.2 5.9 4.0
Govt purchases of goods and services, total do_.__ 263.0 264,4 | 271.1 | 259.4 | 262.3 | 264.8 | 265.4} 263.9| 264.5| 264.6 | 264.6] 263.3 | 270.0 | 274.0 | 277.0] 274.3
LY S do.__.| 96,7 96.5 | 10L.4| 96.0| 96.5| 969 97.4| 96.4| o96.1| 967 97.1| 97.0! 10.1| 103.3} 104 2| 10L7
State and loeal ... ... do.._.| 166,3| 167.9 | 160.7 | 163.4 | 165.8 | 167.8 | 168.0] 167.5| 168.4 | 168.0 | 167.5| 166.4 | 168.9 | 170.7 | 172.8 | 172.6
r Reviged. » Preliminary. tRevised series. Estimates of national income and product revisions prior to May 1976 for personal income appear on p. 28 of the July 1977 SURVEY.

and personal income have been revised back to 1973 (see p. 16 fi. of the July 1977 SURVEY);
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1978-06-01 | Revised First Quarter 1978

S-2 SURVEY OF CURRENT BUSINESS June 1978
Unless otherwise stated in footnotes below, data 1975 | 1976 1977 1975 1976 1077 1978
the 1955 iition of BUSINESS STATISTICS
the 197 ition
€ edition o Annual total 111 ‘ v I ' 11 l III v I II III Iv 1r II I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:t
Gross national product.....__.. Index, 1972=100_.| 127.18 | 133.88 | 141.29 | 128,28 | 130.17 | 131.47 | 133.06 | 134.56 | 136.35 | 138,13 | 140,52 | 142,19 | 144.23 | 146.68 {._______|--...___
Personal consumption expenditures do.___ 126.5 133.2 | 140.6 127.5 129.2 130.8 132,3 | 134.0 [ 135.6 137.9 139.8 | 141.7 | 143.2 146.1 || Lo

Durable goods. - oooooioo. 117.9 124.7 1 130.1 118.4 | 120.1 122.2 | 123.8 | 125,3 | 127.2 120.3 | 129.5| 130.0 | 13L3 133.6 |ooe oo o

Nondurable goods. - 133.1 1377 144.0| 134.5 | 135.5| 136.2 | 136.9 | 138.3 | 139.3] 141.5 | 143.8 | 144.9] 1459 149.2 { .. _|-cceooo

Services 123.5 132.3 | 1415 124.5 | 126.8 129.2 | 131.1 | 133.2 135. 4 137.8 140.1 | 1429 | 1450] 147.7 | l)eemmeaas

Gross private domestic investment:

Fixed investment._ .- 132.4 139.8 | 150.3 133.5 | 135.5 | 136.9 138.6 | 140.6 ; 142.9 145.8 | 148.5 1 151,3 | 1553 157.8 |........ ————
Nonresidential .___._.______._ 132.3 138.7 | 146.0 133.6 135.5 136.8 137.8 | 139.2 140.9 142, 5 144.4 | 146.9 | 150.1 152.8 | |mmmmeeee
Residential .. __ . _.__.___ 132.8 142.5 | 160.3 133.2 | 135.4 137.1 140.7 | 144.1 147.5 153.7 157.6 160.9 | 164.0 | 168.9 i o .. |cecoo_.

Govt. purchases of goods and serviees....do___. 128.9 136.7 | 145.7 129.7 132.3 | 1340 | 135.7 | 137.2| 139.8 } 142.3 | 1446 | 146,31 149.4] 15L.9 | . . jeeeo-o-
Federal. ..o do._.. 127.5 134.8 | 143.4 127.7 131. 5 132.4 1337 | 134.7 138.2 | 140.6 142,0 | 143.3 | 147.6 ] 150.2 [-ooo . |occeoao
State and local do.... 129.7 137.7 | 147.1 130.9 132.7 | 134.9 136.8 | 138.06 | 140.7 143.4 | 146.2 | 148.1| 150.5 152.9 |eeee | cmmenee

Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf....___. . . ... .._. bil. $..| 1,217.0 | 1,364.1 | 1,520.5 | 1,244.9 | 1,275.7 {1,321.0 | 1,353.9 | 1,379.6 | 1,402.1 |1,450.2 |1,505.7 |1,540.5 |1,585.7 |1,609.9 |------.. ——————
Compensation of employees, total 930.3 | 1,036.3 | 1,156.3 | 936.7 | 965.6 | 999.6 |1,024.9 (1,046.5 |1,074.2 }1,109.9 (1,144.7 | 1,167.4 | 1,203,831, 248.8 |--ccoooo|ommanns

‘Wages and salaries, total__.__________ 805.7 891.8 | 990.0| 810.5 | 834.9 | 861.5 | 882.4 | 900.2 | 923.2 | 951.3 | 980.9 | 998.9 {1,029.1 [1,058.7 |---ecooc|omoaao s
Govt. and govt. enterprises........ 175. 4 187.2 ( 199.9 176.9 181.2 | 182.7 185.4 | 188.2 1925 194.8 | 197.2 [ 200.6 | 206.9] 209.9 |--evemeo|mmanacn
Other .l 630.3 704.7 | 790.1] 633.5 | 653.8 | 678.8 | 697.0| 712.0 | 730.7 | 756.4 | 783.6 | 798.3 | 822.2| 848.8 |--_...... ————-

Supplements to wages and salaries. 124.6 144.5 | 166.3 | 126.3 | 130.7 | 138.1 | 142.5| 146.3 | 150.9 [ 158.6 | 163.8 | 168.5 | 174.3| 185.1 |------.- [

Proprietors’ income with inventory valuation

and_ capital consumption adjustments,
total .o ... bil. §..]  86.0 83.0] 98.2] 90.4| 90.4) 8.9 90.4| 8.2 8.7 951 97.0] 955| 10500 3033 [.._.___|.___.._.
_do...| 232 18.6{ 19.7| 26.2| 255f 200 216| 162 166 20.7| 19.7| 155( 2271 ‘902 | . ..
do_... 62.8 60.4| 78.5| 642| 64.9| 066.9| 68.8| 70.0| 720| 743| 77.3| 80.0} 824| 837 ... _|..___...

Rental income of persons with capital consum

tion adjustment. _____.._______.____.___. bil.$._| 22.3 23.3] 25.3] 222| 226| 20| 229| 233 241 245 249| 25.5[ 264) 9269 |..._.. |

Corp. profits with inventory valuation and capi-

tal consumption adjustments, total____bil. $._ 99.3 128.1 | 139.9| 115.6 | 114.7 | 126.5 | 129.2

Corp. profits with invent. val, adj.:

Domestic, total. . _ 105.4 134.6 | 147.8( 122.6 ; 123.2 | 132.4 | 136.1

Finaneial._._.._. 15.0 18,2 20,7 14.7 16.1 17.8 18.1
Nonfinaneial, total @_._____ - 90.3 116.4 | 127.2 107.9 107.1 114.6 | 118.0
Manufacturing, total @. _.do__.. 47.9 66.3 75.4 59.6 59.1 65.3 68.7
Durable geods....____. do__.. 18.5 29.9 37.5 25.9 23.8 27.2 32.5
Transportation, communication, and
electric, gas, and sanitary serv.___bil. $__ 9.3 11.5 12,9 1.1 12,1 11,1 12,1

Rest of the world....._._______________ do._.. 6.1 8.1 9.3 6.3 6.0 8.6 7.6

Profits before tax, total_____._______.____. do____| 1235 156.9 | 1717 187.7 1 141.0 | 153.5 | 159.2
Profits tax liability....______.__.______ do....| 50.2 64.7| 69.2| 56.3| 57.9] 63.1]| 66.1
Profitsaftertax_______________._______. do__._ 73.4 92,1 102.5 81.4 83.1 90. 4 93.1

Dividends_. __.._____________________ do.... 32.4 35.8 | 4L2 32.9| 825 33.6 35.0
Undistributed profits___._____.._____ do.___ 41.0 56. 4 61. 4 48.5 50.6 56.8 58.1
Inventory valuation adjustment.____..__ do.._.| —12.0| —14.1]| —14.6| —8.8| —11.8 | —12.4 | —15.5
Capital consumption adjustment_..._.__do.._.| =122} —14,7| —17.2| ~13.3 | —14.5 | —14.6 | —14.6
Netinterest .. _____ ...l ... do_.__ 79.1 88.4| 100.9] 79.9| 823 8.0 8.5

DISPOSITION OF PERSONAL INCOME{t

Personal income, total . _____________________
Less: Personal tax and nontax payments_____
Equals: Disposable personal income__._..____
Less: Personal outlaysé..____________________
Equals: Personal saving8§-__.________..__..___

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted auarterly or annual totals:
Allindustries________.__________._____...__ bil. $__
Manufacturing......_. _.do.._.
Durable goods industriesY......_.._____ do_._.
Nondurable gcods industriesy.._.._____ do._..
Nonmanufacturing. ... ________________.__
Mining_._______
Railroad._._______.

Air transportation__
Other transportation.._________________
Public utilities. __...

Electric_.___

Commercial and other

Seas. adj. qtrly. totals at annual rates:
Allindvstries___________________ ee--do___.
Manufacturing..__..______
Durable goods industriest.

Mining. .________ . ITTTTTTTTTTT

Air transportation..____
Other transportation

Public utilities._

120.49 | 135.80
52.48 | 60.16
23.68 | 27.77
28.81 | 32.39
68.01 | 75.64
. 00 4,50
2.52 2.80
130 1.62
3.63 2.51
22,28 | 25.80
18.80 | 21.59

3.47 4.41
13.30 | 15.45
20.99 | 22,97

11180

21,07
25.75

64.98
3.82
2.39
1.65
3,56

20.91
17.92

3.00
12,22
20. 44

r Revised. PPre]imina_ry. ! Estimates (corrected for systematic biases) for Apr.-
June 1978 and Jul.-Sept. 1978 based on expected capital expenditures of business. Expected

expenditures for the year 1978 appear on p. 32 of the June 1978 SURVEY.

munication. 18ee corresponding note on p. S-1.
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2 Includes com-

QInecludes data for items not shown
separately. @ Personal outlays comprise personal consumption expendilures, interest paid

25,87 | 29,70
10.96 | 12,66
4.7 5.61
6.18 7.05
14.91 | 17.04
.92 .99
49 .68
26 .42
72 1.02
4,79 5,50
4.18 4,74
.62 .76
2.92 3.21
4.82 5,21
114.72 | 118.12 | 1
49.21 | 50.64
21,63 | 22,54
27.58 | 28.09
65.51 | 67.48
3.83 3.83
2,08 2,64
1.18 1.4
3.29 4,16
21,91 | 21.85
18.56 | 18.82
3.36 3.03
12,54 | 12,62
20.68 | 20.94

13,64
20. 99

14.30
21,36

22.67

25,29
21.14

4,16
15.32
22.73

2,55

28.27
23.70
4.58

r241. 86

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
T Data, for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.




1978-07-01 | Second Quarter 1978 and Historical Data

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess StaTisTICs, biennial statistical supplement to the SURVEY
oF CurreENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business Staristics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975

1976 ‘ 1977 1978 1976 1977 1978

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in i1 11 v I I jani
the 1975 edition of BUSINESS STATISTICS

v I I I IIT l v I II
Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt...._..__..__.__ bil$_.| 1,528.8 | 1,700.1 (1,887.2 [1,498.6 |1,564.0 |1,598.0 [1,640.7 [1,685.4 [1,715.6 {1,749.8 |1,806.8 {1,867.0 |1,916.8 (1,958.1 |1,992.0 |2,076.9
Personal consumption expenditures, total. .do___. 979.1 | 1,090.2 [1,206.5 | 964.9 | 994.0 {1,021.6 {1,053.8 [1,075.1 (1,008.4 [1,133.7 |1,167.7 |1,188.6 1,214.5 (1,255.2 |1,276.7 |1,324.0
Durable goods, total 9. 1326 | 156.6 | 178.4 | 128.1 | 136.3 | 143.5[ 1522 | 1547 | 156.7 | 1628 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5 | 197.3
Motor vehicles and parts.. 53.4 69.71 8L5] 49.6| 59| 60.6| 67.7| 69.1| 69.5| 726 8.3 | 8L2| 79.5]| 840| 841 | 92.4
Furniture and household 58.0 63.9| 7L3| 57.5| 587 60.8] 6L9| 63.0| 642| 665| 680| 69.9| 72.0| 753| 721| 76.1
Nondurable goods, total ¢ 408.9 | 442.6 | 479.0 | 405.5 | 415.0 | 42L.4 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 50L. 4 | 518.6
Clothing and shoes. 70.1 75.7| 8L5| 69! 7L5| 7221 78| 742| 761| 785| 785| 79.3| 8L4| 86.7| 829| 87.8
00d.... ... - 209.6 | 225.8 | 245.2 | 208.0 | 212.4 | 216.6 | 219.4 | 2239 | 227.4 | 232.3| 237.5 | 244.5| 246.4 | 252.6 | 257.7 | 266.2
Gasoline and ofl....-..._.._._________._ 39.5 42.8 | 46.5| 39.1| 40.0| 40.5| 41.4| 41.9| 43.0| 451} 46.1| 462! 460| 47.5| 483} 49.3
Services, 1018l @ oo ooeoeeoee e 437.5 | 4910 | 540.2 | 431.3 | 442.7 | 456.7 | 471.3 | 483.0 | 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 57L1 | 5918 | 608.1
Houshold operation. 64.5 72.8 | 8L6 64.2 65.8 | 66.7 69.3 70.2| 7351 78.2{ 80.2! 780! 8.7 84.6 89.6 90.3
Housing....__.... 150.2 | 166.4 | 184.6 | 148.0 | 15L.5 | 156.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1 | 186.9 ; 192.0| 198.1 | 204.2
Transportation.... 32.6 37.9 4.2 | 3L9 32.7| 30| 36.0| 37.0| 387 39.8]| 40.8| 43.5| 450 47.3| 49.7 52.2
Gross private domestic investment, total....do_.__| 190.9 243,0 | 207.8 | 175.2 | 206.8 | 203.9 | 231.5 | 243.5 | 240.9 | 247.1 | 272.5 | 295.6 | 300.7 | 313.5 | 322.7 | 342.2
Tixed investment. . .......o.o......... do....| 201.6| 232.8| 282.3 | 197.5| 202.3 | 208.8 | 220.1)| 228.1 | 235.3 | 247.6 | 262.2 | 278.6| 287.8 | 300.5 306.0; 32L5
Nonresidential .. do...| 150.2| 164.6 | 190.4 | 148.8 | 149.7 | 15L5 | 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 216.7
Structures_._________ s do_’l| “s3.8| ‘53| 639 529| 540| sa7| 564| sn.6| 57.3| 57.9| 59.3| 63.4| 654 67.4| 685} 742
Producers’ durable equipment...____ do.... 96.4 107.3 | 126.5 95.9 95.7  96.8| 10..3| 1046 110.8 | 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1| 142.5
Residential. .- o.oovoooooeoeaons 51.5 6.2 on9o| 487| 526 57.3| 624 650! 673 71| sneé| 9L.4| 943( 1002 | 100.3| 104.8
Change in business inventories. R -10.7 10.2 15.6 | —22.3 4.6 | —4.9 11.4 15.4 14.5 —.6 10.3 17.0 21.9 13.1 16,7 20.7
NONAIM e ooeeooooame oo ~14.3 122 15.0 | —24.9 1| -9.0f 127| 1&8| 52| =22) 11| 165] 220( 104[ 169 227
Net exports of goods and services_._..____.. 20.4 7.4 | -1 243 209| 209]| 104 9.7 6.9 28| —85| —59| —7.0| -232(-241| —13.9
Exports . 147.3| 1638 | 175.5 | 1426 | 147.0 | 152.2 | 154.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1| 180.8 | 172.1 | 18L7 | 199.4
Tmports 126.9 | 155.7 | 186.6 | 118.3 | 126.1 | 131.2| 144.1 | 150.9 | 161.3 | 166.6 | 1790.4 { 184.0 | 187.8 | 195.2 | 205.8 | 213.3
Govt. purchases of goodsand services, total_.do....| 338.4 359.5 | 394.0 ; 334.2 | 342.2 | 35L.5| 854.0| 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 309.5 | 412.5] 416.7 424.6
Federal ... oo do 1231 | 1200 1451 | 1214 123.6 | 127.9 | 1271 | 127.8 | 120.9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 15L5 | 147.4
National defense. . 83.7 8.8 | 04.3| 828| st2| 86.4| 89| 86| s6.5| 89.1| 9L9| 93.7| 944| 9n1| 97.9| 989
State and 1068l .- --ooon ool 215.4 | 220.6 | 2480 | 2128 | 2187 | 223.6 | 226.9 | 220.4 | 230.5 | 2317 | 236.7 | 245.9 | 252.7 | 260.3 | 265.2 | 277.2
By major type of product: {
Final sales, total. . .- ... do..._{ 1,539.6 | 1,689.9 |1,871.6 [1,520.9 [1,559.4 {1,602.9 [1,638.3 |1,670.1 (1,700 |1,750.4 [1,796.5 |1,850.0 |1,894.9 [1,945.0 1,975.3 |2, 339, %
Goods, total. . - Cdo._] '686.6| '760.3 | 832.6 | 670.2 | '711.4 | '718.6 | 741.9 | '758.0 | 768.1 | 772.9 | 800.2 | 825.8 | 844.7 | 859.6 | 86L 07.1
Durable goods. Tldooil| 259.0| 304.6 | 341.3 | 254.1| 269.9 | 273.7 | 288.6 | 301.8 | 312.4 | 315.6 | 332.2 | 339.1 | 346.5| 347.4 | 3512 334. !
Nondurable goods.- Tldoolll| w275 | 455.7 | 4903 | 416.1 | 4415 | 444.9 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 5 -9
Serviees....... ... ol 697.6 | 778.0 | 8628 | 688.6 | 7061 | 726.4 | 749.7 | 766.9 | 787.1| 808.1 [ 832.3 | 850.0| 875.3 ) 03.6 | 920.4] 948.2
Structures. - - - -oooooooo.oLTTTT do.. .| 144.7| 16L9| 191.8 | 139.8 | 146.5 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 1913, 196.8 | 2049 | 203.8 | 220.
Change in business inventories.......___. do....| —10.7 10.2 15.6 | —22.3 4.6 | —4.9 1.4 15.4 14.5 -6} 103 | 17.01 2L9 13.1 16.7 20';
Durable g004S. - . ccoeene.. R —8.9 5.3 8.4 -10.9 —3.5| —8.6 .1 6.5 9.3 5.2 6.1 9.1 L9 6.3 148 15‘ 5
Nondurable goods. —1.8 4.9 7.2 | —-11..4 8.0 3.7 1.3 8.9 53| —5.8 4,2 7.9 10.0 6.8 19 .
GNP in constant (1972) dollars {
Gross national product, totalt ... .___.._____._ bil$..| 1,202.3 | 1,270.0 |1,332.7 |1,189.9 11,220.0 |1,227.9 |1, 255.5 |1,268.0 [1,276.5 [1,284.0 [1,306.7 [1,325.5 [1,343.9 |1,354.5 |1,354.2 |1,378.6
Personal consumption expenditures, total. do....{ 774.6 819.4 | 857.7 | 770.2 | 779.7| 7911 | 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 886. 5
Durable £00dS. - .---ereenooeeeeeene . do..| 127| 1259 137.8( 109.4| ns2| o7 1248| 125.2| 125.3| 1285| 1319 1362 | 1369 | 3.0 137.8 | 145.4
Nondurable goods..._ 1222222271171 do._l| 306.6| 320.2| 3304 | 307.5| 307.5| 309.5| 814.6 | 318.2 | 320.5| 327.7| 307.1| 327.2) 320.2 | 338.1) 3333, 2
Y do.._.| 355.3| 373.2| 380.5| 353.4 | 357.0| 36..9 | 366.9 | 370.6| 375.1 | 380.0 | 384.6 | 386.0 | 39L.8 | 395.6 [ 402 -
Gross private domestic investment, total._.do..._| 142.6 173.4 | 196.3 | 133.3 | 153.7 | 148.9 | 168.5| 174.7 | 177.1| 173.4 | 186.1 | 197.1 | 20L.7 | 200.3 | 205.7 | 211.8
Fixed investment— ... do....| 1524 | 166.8| 187.4 | 149.9 | 151.5| 154.1| 161.0| 164.6 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 %gg' (75
Nonresidential...~..2222 7212717111 doll| 13.6| 189 | 120.8| 129 | 11200 | 1L8| 1155 | 117.8 | 12L.0| 1204 | 126.8 | 120.1| 130.8 ) 132.5 | 133.8) 1388
Residential..____...................." dolllll 38| ‘a78| 57| 3.0, '30.5| 423| 455 468| 468| 523 35| 58.0| 588; 603} M5, 6.1
Change in business inventories..._....... do....| -9.8 6.7 8.9 | —16.7 21| —5.2 7.5 10.1 9.3, -.2 5.8 10.0| 122 7.5 123 .
Net exports of goods and services._..___.___ do....| 226 15.4 95| 24.7| 228 222| 65| 161] 161] 131 1L2]| 1L0| 125 3.1 2.9 7.8
Govt. purchases of goods and services, total .do 262, 6 262.8 | 260.2 | 2616 | 263.8 | 265.7 | 264.3| 263.2| 2625 | 261.3| 262.8 | 267.9 | 27L.7 | 2745 272.1 2;; é
Pederal. . . __ ... ... a 96,5 | 96.6| 1016 | 962| 967| 97.3| 962| 950 9.8| 07.5( 98.7| 10L3| 1029] 103.6) 1012 7.3
State and local _______ d 1661 166.2 | 167.6 | 165.4 | 167.2 | 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 | 170.8 .

b

fi. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and . 38 of the July 1978 SURVEY. ¢ Includes data for items not shown separately.

o0

* Revised. » Preliminary. tRevised series. Estimates of national income and product p-
p
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1978-07-01 | Second Quarter 1978 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS July 1978
Unless otherwise stated in footnotes below, data [ 1975 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total IIT v I II II1 Iv I II IIT v I II 111
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:{
Gross national product....._... Index, 1972=100. |*127.15 | r 133,76 | 141.61 |r 128.19 |r 130.14 |r 131.40 {r132.92 (r134.30 r136.28 |r138.27 |~ 140.86 |r 142.63 |r 144.56 | 147.10
Personal consumption expenditures___._. do.._.| 126.4 133.1 | 1407 | 127.5| 120.1| 130.7 | 1321 | 133.8 | 185.6 | 137.9 | 139.9 | 1416 | 143.2| 146.2
Durable goods 117.7 124.4 | 1290.5| 118.4| 1199} 1220 | 123.6 | 125.0| 126.8 | 1284 128.9 | 129.5| 130.9] 133.1
Nondurable goods. 133, 4 138.2 | 145.0| 134.9 | 136.2| 136.8 | 137.4 | 138.7 | 139.9| 142.4 | 144.7 | 145.7 | 147.0{ 150.4
Services 123.2 131.6 | 141.0] 1240 126.2] 1284 | 130.3 | 132.5{ 1349 137.4| 139.7 | 142.3 | 144.4| 1471
Gross private domestic investment:
Fixed investment. . 132.3 130.6 | 150.6 | 133.5| 135.5| 136.7 | 138.5| 140.3 | 142.6| 145.4 | 148.9 | 1519 155.9| 158.2
Nonresidential 132.2 138.4 | 146.7 | 133.6 | 1355| 136.6 | 137.7 | 138.9 | 140.5| 142.5 | 145.0 | 147.9 | 15L.2| 153.6
Residential.. . 132.8 142,5 | 159.4 1 1330 | 135.6] 137.2 | 140.7 | 143.8 | 147.6| 1523 | 157.6 | 160.6 | 166.1] 168.6
Govt. purchases of goods and services....do__..| 128.9 136.8 | 146.3 | 120.7 | 132.3| 134.0| 1357 | 137.3 | 140.2| 1427 | 145.1| 147.1 | 150.3{ 153.2
Federal ... do__..| 127.5| 134.4| 142,7| 127.8 | 13L.4| 1321 | 133.3| 134.2 | 138.0| 140.1 ] 14L.1| 142.7 | 146.9| 149.6 .
Stateand local .. ... ... ... do....| 129.7 138.1 | 148.5] 130.8 | 132.8| 185.0( 137.1 | 139.1 | 141. 5| 144.3 | 147.6 | 1490.7 | 152.3] 155.2 | 158.3 ... __
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt..._._._____..________ bil. $.. |7 1,215. 0 [r1,359.2 [r1,515.3 |+1,243.2 {r1,271.8 |r1,319.8 |v1,347.9 [r1,372.1 r1,397.0 |1,447.5 |r1,499.3 |1,537.6 |71,576.9
Compensation of employees, total___._._... do._.. 931.1 | 1,036.8 [1,153,4 | 939.0 | 967.8 |1,001.7 {1,026.0 |1,046.1 |1,073.3 [1,107.9 |1,140.5 (1,165.8 [1,199.7
Wages and salaries, total._______ “do..__| 805.9| 890.1| 983.6| 812.0| 836.1| 861.7 | 881.5 | 897.3 [ 910.9| 946.4 | 973.4 | 993.6 (1,021.2
Govt. and govt. enterprises. do._.. 175.4 187.6 | 200.8 | 177.0| 181.3| 183.7 | 186.1 | 183.1 | 192.6 | 195.2 | 198.1 | 201.7 | 208.1
Other.__._ . ... “do.__.| 630.4] 702.5| 782.9] 635.0| 654.8| 678.0 | 695.4 | 700.2 | 727.2| 75L.2 | 775.3 | 791.9 | 813.1
Supplements to wages and salaries..._... do.... 125.2 146.7 | 169.8 ] 127.0 | 131.7 ] 140.0 | 144.6 | 148.8 | 153.4| 161.5 | 167.1 | 172.2 | 178.4
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total. oo ool bil. $.. 87.0 88.6 9.8 91.8 012 88.6| 888 8741 8.5 956 98.9 | 972 107.3
_do.... 23.5 18.4 | 20.2 26.9 25.1 20. 9 19.6 16.9 16.3 19.4 | 20.0 16.5 25.1
do._.. 63.5 70.2( 79.5] 64.9 66. 1 67.7 69.3 | 70.5 73.2| 76.1 78.9 | 80.8| 823
Rental income of persons with capital consump-
tion adjustment._ _______________._____._. bil. §__ 22.4 22.5 22,5 22,4 22.5 22.5 22.4 22.4 22.8 22,5 22.4 22.4 22.7
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total._._bil. $_. 95.9 127.0 | 144.2| 110.1| 110.3] 126.8 | 128.6 | 130.0 | 122.5| 120.9 | 143.7 | 154.8 | 148.2
Corp. profits with invent. val. adj.:
Domestic, total ... ...do_._.| 10L.8 133.2 | 149.5| 117.1 | 118.7| 132.3 | 135.4 | 136.3 | 128.7| 134.8 | 148.1 | 159.5 | 155.6
Finanecial___ __._______ do_... 13.0 17.5 20.9| 126 13.6 15.8 17.0 18.3 19.1 19.7 19.9 21.9 2L 9
Nonfinancial, total 9..__ _do.... 88.9 115.6 | 128.6 | 104.5 | 105.1| 116.4 | 118.4 | 118.0 | 109.7 | 1151 | 128.1 | 137.6 { 133.7
Manufacturing, total @ .. .do.... 48.3 65.6 74.7 59.9 59.3 67.0 67.5 65.9 61.9 66. 4 77,4 74.7 80.2
Durable g gods 18.3 28.1 35.1 25.6 | 23.2] 27.4| 29.7 28,5 29| 2.9 37.2 34,2 391
Transportation, commun: on, and
electric, g as, and sanitary serv..__bil. §.. 9.2 13.7 16.1 10.7 12.7 12.4 14.3 14.9 13.3 15.4 14.5 17.5 17.1
Rest of theworld. ... ___..___..... do.... 6.1 8.2 9.6 6.3 5.9 8.9 7.6 8.2 8.2 9.7 10. 4 10.3 7.9
Profits before tax, total_._________________ 155.9 | 173.9| 1340 137.2| 152.6 | 158.7 ! 157.8 | 154.6| 164.8 | 175.1 | 177.5| 178.3
Profits tax liability........____._ 64.3 | 7.8 55.8 56.9| 63.6| 66.3 64.7 | 62.4] 68.3 72.3 | 72.8 73.9
Profits after tax. 9.7 | 102.1 78,1 80.3] 89.0| 924 93.1| 92.2| 96.5] 102.8| 1048 | 104.4
Dividends. .. _________ 37.9 43.7 32.1 32.6] 34.5| 37.2| 384 | 4.4 415 42.7 4.1 46.3
Undistributed profits. . .. ..o......... 53.8 58.4 46.0 47.8 54.5 55.2 54.7 50.8 55.0 60.1 60.6 58.1
Inventory valuation adjustment. -14,5 | ~14.8 | —10.6 | —12.5 | —11.4 | =157 | —13.3 | —17.6 | —20.3 | —16.6 | —7.7 | —14.8
Capital consumption adjustment . —14,4 | =14.9 | —13.3 | —14.4| -14.4 | —14.4 | —14.5 | =145 | —14.6 | —14.8 | —15.0 | —15.3
Net interest... 84.3 95. 4 79.9 80.0 80.1 82.0 86,2 88.9 91, 93.7 97.3 99.0
DISPOSITION OF PERSONAL INCOME#?
Personal income, total _._.__._.______._.___. 5 171,380.9 |11,520.0 [r1,274.1 (r1,305.4 |1,336.9 |r1,363.2 r1,302.8 |1,430.5 |r1,470.7 |r1,508.6 |+1,543.7 |"1,593.0
Less: Personal tax and nontax payments. .8 | 196.5 | 226.0 | 173.8 | 179.6 | 184.4 | 192.6 | 200.0 | 200.0 | 222.7 | 223.3 | 224.6 | 233.3
Equals: Disposable personal income.. .7 11,1844 |1,303.0 |1,100.3 [1,125.8 [1,152.5 [1,170.6 |1,192.8 |1,221. 5 |1,248.0 |1,285.3 [1,319.1 |1,359.6
Less: Personal outlaysé........_.. .0 | 1,116.3 [1,236.1 |1,018.1 1,046.0 [1,078.9 [1,100.7 |1,124.8 |1,160.9 |1,195.8 |1,217.8 |1,244.8 (1,285.9
Equals: Personal saving§ ___do_._. 83.6 68.0 | 66.9 82.2 7.8 73.6 | 69.9| 681 60.7 52.2 | 67.5| 74.3 73.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted anarterly or annual totals:
All industries i i 112.78 | 120.49 | 135.80 | 27.79 | 30.74] 25.87 | 20.70 | 30.41 | 34.52| 29.20 | 33.73 | 34.82 | 38.06| 32,35 |137.43 |138.28
Manufacturing.. ..do....| 47.95 52.48 | 60,16 | 11.67 | 13.30 ] 10.96 | 12.66 | 13.48 | 15.38 ] 12.52 | 14.84 | 1560 | 17.19] 13.67 | 16.37 | 17.31
Durable goods industriesy._ __.do....| 2184 23.68 | 27.77 516 | 599| 4.78| 5.61 6.02 | 7.27] 5.80 6.79 7.17 | 8.00 6.36 7.54 | 7.90
Nondurable gcods industriesy. ... do....| 2611 28.81 | 32.39 6. 51 7.30 6.18 7.05 7.45 8.12 6.72 8.06 8.43 9.18 7.31 8.83 | 9.41
Nonmanufacturing_..__..____._._._____._ 64. 82 68.01 | 75.64 | 16.12] 17.44| 1491 | 17.04 | 16.93 | 19.14 | 16.68 { 18.88 | 19,21 | 20.87| 18.68 | 21.06 | 20.97
ining.. ... ... 3.79 4,00 4.50 .94 .97 .92 .99 1.04 1.05 1.02 1.18 1.17 115 1.07 1.25 1.21
Railroad.. ... 2.55 2.52 2,80 .62 .62 .49 .68 .64 .70 .59 .67 .78 .76 .71 .89 .82
Air transportation. _ 1.84 1.30 | 1.62 .50 .43 .26 .42 .26 .35 .33 .43 .39 .46 .52 .67 .50
Other transportation.._.._____._______. 3.18 3.63 2,51 .85 .93 .72 1.02 .95 .94 .61 .76 .50 .63 .51 .68 .59
20.14 22.28 | 25.80 5.07 5.70 4.79 5. 50 5,52 6. 46 5,55 6.37 6. 61 7.28
17.00 18.80 | 21.59 416 | 4.85| 4.18] 474 4.54 5.3¢| 4.78| 534 541 6.06
3.14 3.47 4.41 .01 .85 .62 .76 .98 1.12 .77 1.03 1.20 121
12.74 13.30 | 15.45 3.14 326 292 32 3.33 3.8 33| 3.86 4.03| 4.26
20.60 | 20.99 | 22,97 500 | 552| 48| 521 5.19 578 5.27| 5.64 5.73 6.33
Seas. adj. gtrly. totals at annual rates:
All indugtrigs . 3 111.80 | 114,72 | 118.12 | 122.55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144,25 | 148.88 | 153.83
Manufacturing.. oot 47.39 | 46.82| 49.21 | 50.64 | 54.78 | 54.44 | 56.43 | 59.46 | 63.02 | 6L.41| 61.41 | 6567 | 69.44
Durable goods industriest._ . - 30— |ocoooe | 21.01 | 21.07 | 21.63 | 22.54 | 24.50 | 25.50| 26.30 | 27.26 | 29.23 | 28.19| 28,72 | 30.42 | 31.99
Nondurable goods industriesY....._____ [ 15 T DRI (VO P, 26.38 | 25.75| 27.58 | 28.09 | 30.20 | 28.93| 30.13 | 32,19 | 33.79 | 33.22| 32.86 | 35.25 | 37.45
Nonmanufactaring......__._._._.....___. 64.98 | 65.51 | 67.48 | 67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70 | 82.68 | 83.21 | 84.39
Mining_._.. g 3.82 3.83 3.83 | 4.21 4,13 4.24 4.49 474 | 450 4.45 4.95! 4.8
Rajlroad. .. 2.39 2,08 2. 64 2.69 2.63 2,71 2.57 3.20 2.80| 3.35 3.281 3.27
Air transpor! 1.65 1.18 1,44 1.12 1.41 1.62 1.43 1.69 1.76 | 2.67 2.30 2.02
Other transportati 3.56] 3.20 4.16 3.4 3.49 2,96 2.96 1.96 2.32] 2.4 | 255 2.36
Public utilities..______________.._______ 20,91 21.97 | 21.85 | 21.67 | 23.46| 25.35| 2520 | 26.22| 26.23) 27.92 | 28.27 | 29.26
ectric 17.902 ] 1856 | 18.87 | 18.22 | 19.490| 21.19 | 21.14 | 21.90 | 22.05| 23.15| 23.70 | 25.04
Gas and other 3.00) 3.2 3.03 3.45 3.96| 4.16 4.16 4.32 4,18 4,78 4.58 4.2
Communication..... 12222 12.54 | 12.62 | 13.64 | 14.30| 14.19 | 15.32 | 16,40 | 15821 17.07 | _ ol e
Commercial and other 20.44 1 20.68 | 20,94 | 20.99 | 21.36 | 22,67 | 22.73 | 23.14 | 23.27 24.76 [r241.86 |242.63

r Revired. # Preliminary. t Estimates (corrected for systematic biases) for Apr.-
June 1978 and Jul.-Sept. 1978 based on expected capital expenditures of business. Expected

exrenditures for the year 1978 arpear on p. 32 of the June 1978 SURVEY.
munication, tSee correspending note on p. S-1.
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2 Includes com-

QIncludes data for items not shown
separately. & Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.




1978-08-01 | Revised Second Quarter 1978

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess StaTisTics, biennial statistical supplement to the SUrvey
oF CURRENT Business., That volume (available from thes Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTIics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 . 1977 1975 1976 1977 1978
Un‘l‘e ol:ligrriseds&atedi ilil footnotes belo;/, dnita
throug 74 and descriptive notesareas shown in v
the 1975 edition of BUSINESS STATISTICS I m v I | i ‘ R v I ‘ It it ! I 1
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
Gross national product, totalf_.....__._...__. bil.$.. 1,528.8 | 1,700.1 |1,887.2 |1,498.6 |1,564.0 |1,598.0 [1,649.7 |1,685.4 (1,715.6 |1,740.8 |1,806.8 |1,867.0 |1,016.8 |1,958.1 {1,992.0 2, 083.2
Personal consumption expenditures, total. .do__._| 079.1 | 1,000.2 {1,206.5 | 964.0 | 994.0 [1,021.6 [1,053.8 |1,075.1 {1,008.4 [1,133,7 |1,167.7 {1,188.6 |1,214.5 |1,255.2 |1,276.7 |1,324.9
Durable goods, total @ ......__.. 1326 | 156.6 | 178.4 | 128.1 | 136.3 | 143.5| 152.2| 1547 | 156.7 | 162.8 | 173.2| 175.6 | 177.4 | 187.2 | 183.5 | 198.0
Motor vehicles and parts eeeo] B34 €9.7 | 8L.5) 49.6) 559 60.6) 67.7| 6€9.1| 69.5| 72.6] 8L3] 8.2} 795} 840] 841} 928
Furniture and household eqmpment..,do.._. 58,0 63.9{ 73| 57.5| 87| 60.8| 6L9| 63.0| 642| 665 68.0] 69.9| v20| 73} 721 765
Nondurable goods, total @ .. ._________._._. do___.| 408.9 442.6 | 4790 ] 405.5 | 4150 | 421.4 | 430.3 | 437.4 | 4445 | 438.3 | 465.9 ) 473.6 | 479.7 | 496.9 | 5014 | 510.8
Clothmg and shoes, 70.1 5.7 8L5 69,9 7L5 | 722 738! 742| 71| 85| 85| 79.3| 81.4| 86.7| 829| 87.6
............... 2096 | 225.8 | 2452 | 208.0 [ 212.4 | 216.6 | 219.4 | 223.9 | 227.4 | 232,83 | 237.5 | 244.5 | 246.4 | 252.6 | 257.7 | 267.9
Gasolme and oil. ... ... ... 39.5 42.8 | 46.5| 39.1| 40.0| 40.5]| 41.4| 41.9| 43.0| 451] 46.1| 46.2| 46.0| 47.5| 48.3| 49.2
Services, total Q.. ... 437.5 | 491.0{ 549.2{ 4313 | 4427 | 436.7 | 471.3 | 483.0 | 497.2| 51261 528.6 | 530.4 | 55751 571 501.8 | 607.1
Houshold operation... 64.5| 728| si6| e.2| e8| 66.7] 60 702 | 73.5| 72| 802 78.0| 837 86| 89.6| 89.4
Housing..__......... 150.2 | 166.4 | 184.6 | 148.0 | 151.5 | 156.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1| 186.0 | 192.0 | 198.1 | 204.1
Transportation....... 32.6 37.9| 44.2] 319 327 '34.0| 360 37.0| 387| 30.8| 40.8| 43.5| 450| 473} 49.7| 521
Gross private domestic investment, total....do__..| 190.9 243.0 | 297.8 § 175.2 | 206.8 | 203.9 | 231.5 | 243.5| 249.9 | 247.1| 272.5| 295.6 | 309.7 | 313.5 | 322.7 | 344.0
Fixed investment. ... do....| oon.e| 232.8| 282.3) 1975 2023 208.8 | 220.1| 228.1| 235.3| 247.6 | 262.2 | o78.6 | 287.8 | 300.5 | 306.0| 3251
Nonresidential 150.2 | 164.6 | 190.4 | 148.8 | 149.7 | 1515 157.7 | 162.2 | 168.1 | 170.5 ] 1s0.6 | 187.2 | 193.5 | 200.3 | 205.6 | 219.8
........... 53.8 57.3 63.9 52,9 54,0 5.7 56,4 57.6 57.3 57.9 59.3 63, 4 65. 4 67.4 68.5 74.1
96.4 | 107.3 | 126.5| 959 957 96.8| 101.3| 104.6 | 110.8 | 1126 | 1214 ] 123.8 | 128.1 | 132.8 | 137.1| M43.7
............................ 51.5 68.2| 9.9 487 | 26| 57.3) 624| 65.9| 6.3 7.1} s8L6| 91.4| 943| 100.2 ] 100.3 | 105.3
—10.7 10.2 | 15.6 { —22.3 46 —4.9}) 1.4| 154 145! -6} 10.3| 17.0| 29| 11| 167 | 189
—14.3 122 150 | —24.9 L1| -0.0f 127| 188 152 oa| 11| 165| 22.0| 0.4 169 209
Net exports of goods and services........._. do._.. 20.4 7.4 | —11.1 2.3 20,9 20.9 10.4 9.7 6.9 28| -85 —59| —-7.0| —23.2|—-24.1| —10.2
Exports. 147.3 | 163.8 | 175.5 | 142.6 | 147.0 | 152.2 | 154.4 | 160.7 | 1682 | 169.4 | 170.9 | 178.1 | 180.8 | 172.1 | 181.7 | 200.9
Imports 126.9 | 1557 | 186.6 | 118.3 | 126.1 | 131.2 | 144.1 | 150.9 | 161.3 | 166.6 { 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 21L1
Govt. purchases of goodsand services, total.do.._.| 338.4 | 359.5 | 394.0 | 334.2 | 342.2| 3505 | 3540 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 399.5| 412.5 | 416.7 | 4245
Federal...._......____. 1221 120.9 | 1451 | 121.4 | 1236 | 127.0 | 127.1| 127.8 | 129,9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 15L.5 | 147.2
National defense. 83,7 86,8 | 943 828| 82| 864| 89| s85.6| 8.5 81| 9L.9| 037 94d4| 9.1} 97.9) 8.6
State and local ... 215.4 | 220.6 | 248.9 | 212.8 | 2187 | 223.6 | 226.9 | 229.4 | 230.5 | 231.7 | 286.7 | 245.9 | 252,7 | 260.3 | 265.2 | 277.3
By major type of produet: t
Final sales, total X 1,871.6 [1,520.9 11,559.4 11,6029 |1,638.3 11,670.1 {1,701.0 |1,750.4 |1,796.5 |1,850.0 {1,894,9 11,945.0 11,975.8 12,064.3
Goods, total__... . 832,6 | 670. 711.4 | 718.6 | '741.9 |7 758.0 | "768.1 | 772.9 | 800.2 | 825.8 | 844.7 | 850.6 | 861.8 { 892.3
Durablegoods_ . ... .. dol 20| 259.0 | 304.6| 3413 | 254.1| 2609 | 273.7 | 2886 | 301.8 | 312.4 | 315.6 | 3322 | 339.1 | 3465 | 347.4 | 35L2/ 365.2
Nondurable goods._..__._.____.____ do....| 427.5| 455.7 | 491.3 | 416.1 | 441.5 | 444.9 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 527.1
Services. .. . oo aciiiiieao. 697.6 | 778.0 | 862.8 | 688.6 | 706.1 | 726.4 | 749.7 | 766.9 | 787.1 | 808.1 | 832.3 | 850.0 | 875.3{ 893.6 | 026.4 | 940.4
Structures......_.. - 144.7 | 1619 | 191.8 | 139.8 | 146.5 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 222.5
Change in business inventories...._.__._. do....| —10.7 10.2] 156 -—22.3 46| —a90]| 1. 4 15.4 | 14.5 —6| 103 170] 2L9| 131] 187) 139
Durable goods........___ ~8.9 5.3 84 -109| —35| —8.6 6.5 9.3 5.2 6.1 9.1] 1L9 63| 14.8) 199
Nondurable goods. —1.8 4.9 7.2 | ~11.4 8.0 37| 1 3 8.9 5.3| —5.8 4.2 7.9 10.0 6.8 1.9 9.0
GNP in constant (1972) dollars }
Gross national product, totalt.._._....___.___ bil.$..| 1,202.3 | 1,271,0 {1,332.7 {1,189.9 [1,220.0 [1,227.9 |1, 255.5 |1,268.0 |1,276.5 [1,284.0 {1,306.7 |1,325.5 |1,343.9 [1,354.5 [1,354.2 |1,380.5
Personsl consumption expenditures, total_.do....! 774.6 819.4 | 857.7 | 770.2 | 779.7 | 7911 ] 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5| 858.0 | 876.6 | 873.5| 887.3
Durable goods. ... edo...) m27! 1259 137.8) 100.4 | ws2| 119.7| 1248 125.2| 1253 | 1285 | 1349 136.2| 136.9| 143.0| 137.8 | 1459
Nondurable goods. _..do..__| 306.6| 820.2| 330.4 | 307.5| 307.5| 309.5 | 314.6 | 318.2 | 320.5| 327.7 | 327.1| 327.2 | 320.2 | 3381 333.3 | 336.6
Services ..ol do....| 355.3| 373.2| 389.5| 853.4| 357.0 | 361.9 | 366.0 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 39L.8 | 395.6 | 402.4 | 4048
Gross private domestic investment, total...do....| 142.6 | 173.4 | 196.3 | 133.3 | 153.7 | 148.0 | 168.5| 174.7 | 177.1| 173.4 | 186.1 | 197.1 | 2017 | 200.3 | 205.7 { 212.5
Fixed investment.____..__..__.._..______ do....| 152.4| 166.8| 187.4 | 149.9 | 151.5| 1541 | 161.0| 164.6 | 167.8 | 173.6 | 180.3 | 187.1| 180.5) 192.8 1 193.4 | 200.5
Nonresidential . n36| 118.9| 120.8 | 11209 | n2.0| 18| 155 117.8 | 12.0| 121.4 | 126.8 | 129.1 | 130.8 | 132.5 | 133.8 | 140.4
Residential 38.8 47.8| 57| sno| s05| 423| 455 46.8| 46.8| 523 53.5| 80| 68.8| 60.3| 59.5| 60.1
Change in business inventories -9.8 6.7 89]-167 21| -5.2 7.5 10.1 9.3 -—.2 58| 10.0) 122 7.5 123 12¢
Net exports of goods and services 22.6 15.4 0.5 247 228! 222| 165| 161 16.1 13.1 12| 1.0} 125 3.1 2.9 8.9
Govt. purchases of goods and services, total.do_.._| 262.6 | 262.8 | 259.2 | 261.6 | 263.8 | 265.7 | 264.3 | 263.2 | 262.5 | 261.3 | 262.8 [ 267.9 | 27L.7 | 274.5} 2721 271.51>
96,5 9.6 | 10.61 962! 9.7 97.3] 962 959! 968! 9o7.5( 087 ( 100L3| 1029 | 103.6| 10L g 1% !
166.1 | 166.2 | 167.6 | 165.4 | 167.2 | 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 | 170. ,

r Revised.  » Preliminary.

tRevised series. Estimates of national income and produect

and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and
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p. 24 fI. of the July 1978 SURVEY); revisions prior to May 1977 fo

36 of the July 1978 SURVEY. ¢ Includes data for items not shown sep

r personal income appear on
arately.
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S-—2 SURVEY OF CURRENT BUSINESS August 1978
Unless otherwise stated in footnotes below, data | 1975 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total III v I II IiI Iv I II Jung v I h IiI
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted
Tmplicit price deflators:{
Gross national product_________ Index, 1972=100__| 127.15 | 133.76 | 141.61 | 128.19 | 130.14 | 131.40 | 132.92 | 134.39 | 136.28 | 138.27 | 140.86 | 142.63 | 144.56 | 147.10 | 150.90 |- .- .
Personal consumption expenditures._._._ do.._. 126. 4 133.1 ] 140.7 127.5 | 120.1 130.7 132.1 133.8 1 135.6 | 137.9 | 139.9 | 1416 | 143.2| 146.2 | 149.3
Durablegoods. . ____________________.. di 117.7 124.4 | 120.5] 118.4 | 119.9{ 1220} 123.6 | 125.0 | 1268 | 128.4; 128.9| 1295 130.9| 133.1 135.7
Nondurable goods. - 133.4 138,21 145.0] 134.9 136.2{ 136.8 [ 137.4 | 138.7 139.9( 142.4 | 144.7 | 1457 ) 147.0| 150.4 | 154.4
Services 123.2 131.6 { 14L.0{ 1240 126.2 ) 128.4 130.3 | 132.5 1349 137.4( 139.7 142,3 | 144.4| 147.1 150.0
Gross private domestic investment:
Fixed investment_ ... ______......_.. do.... 132.3 139.6 | 150.6 | 133.5 ( 1355 136.7 138.5 | 140,83 | 142.6 | 1454} 1489 151.9 1 155.9 ] 158.2 169 I
Nonresidential . 132.2 138.4 ( 146.7 133.6 | 135.5 | 136.6 137.7 138.9 140. 5 142.5 145.0 | 147.9 151.2 153.6
Residential. .. ..o _.... 132.8 142.5 | 159.4] 133.0 | 1356] 137.2 | 140.7 | 143.8 | 147.6 | 152.3 157.6 160.6 | 166.1 168.6
Govt. purchases of goods and services..__do_.__ 128.9 136.8 | 146,31 129.7 | 132.3| 1340 | 1357 | 137.3 | 140.2| 142.7 | 1451 | 147.1 | 150.3 | 153.2 | 156.2 |________
Federal . _______ ... do_.__ 127.5 134.4 | 142.7 127.8 | 131.4] 132.1 133.3 | 1342 138.0] 140.1 141.1 142.7 146.9 | 149.6 .
Stateand local..__ ... ... __. do..._ 129.7 138.1 148.5| 130.8 | 132.8 ] 135.0 ) 137.1 | 139.1 1415 144.3 | 147.6 149.7 | 152.3 | 155.2 1 158.7 |.._.__.__
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt ... ... ... i 1,215.0 § 1,359.2 11,515.3 |1,243.2 11,271.8 |1,319.8 {1,347.9 |1,372.1 {1,397.0 |1,447.5 1,499.3 |1,537.6 |1,576.9
Compensation of employees, total 931.1 | 1,036.8 11,153. 4] 939.0 | 967.8 ]1,001.7 11,026.0 {1,046.1 {1,073.3 11,1079 1,140.5 (1,165.8 {1,199.7
‘Wages and salaries, total._._____. 805. 9 890.1 983. 6 812.0 | 836.1 861.7 8815 897.3 919.9 946, 4 973.4 993.6 |1,021.2
Govt. and govt. enterprises_ - 175. 4 187.6 { 200.8 | 177.0 ¢ 18L.3| 183.7 186.1 188.1 192.6 | 195.2 | 198.1 | 201.7 | 208.1
Other. . . ____ .. 630. 4 702.5 1 782.9] 6350 654.8| 6780 6954 | 709.2 | 727.2( 751.2{ 7753 7919 ( 813.1
Supplements to wages and salaries. 125.2 146.7 | 169.8 | 127.0( 131.7 | 140.0 | 144.6 | 148.8 | 153.4| 161.5| 167.1 | 172.2 | 178.4
Proprietors’ income with inventory valuation
and  capital consumption adjustments,
total ol bil. 87.0 88.6 099.8 91.8 91.2 88. 6 88.8 87.4 89.5 95.6 98.9
Farm.__. 23.5 18.4 20.2 26.9 25.1 20.9 19.6 16.9 16.3 19. 4 20.0
Nonfarm do. 63.5 70.2 79.5 64.9 66. 1 67.7 69.3 70.5 73.2 76.1 78.9
Rental income of persons with capltal consump-
tion adjustment bil. $.. 22. 4 22.5 22.5 22.4 22.5 22.5 22. 4 22.4 22.8 22.5 22.4
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total__._bil. $_. 95.9 127.0 | 144.2] 110.1 | 110.3| 126.8 | 128.6 | 130.0 | 122.5] 129.9 | 143.7
Corp. profits with invent. val. adj.:
Domestie, total________________________ 101.8 133.2 | 149.5] 117.1 118.7 | 132.3 | 135.4 | 136.3 | 128.7 134.8 | 148.1
Financial 13.0 17.5 20.9 12.6 13.6 15.8 17.0 18.3 19.1 19.7 19.9
Nonfinancial, total .. ... 88.9 115.6 | 128.6 | 1045 | 1051 116.4 | 118.4 | 118.0 [ 109.7 115.1 128.1
Manufacturing, total 9. 48.3 65.6 4.7 59,9 59.3 67.0 67.5 65,9 61.9 66. 4 7.4
Durable goods. ... 18.3 28.1 35.1 25.6 23.2 27.4 29.7 28.5 26.9 29.9 37.2
Transportation, communication, and
electric, gas, and sanitary serv..._bil. $__ 9.2 13.7 16.1 10.7 12.7 12. 4 14.3 14.9 13.3 15.4 14.5
Rest of the world. ... _______.......... do.._.. 6.1 8.2 9.6 6.3 5.9 8.9 7.6 8.2 8.2 9.7 10. 4
Profits before tax, total......____.__.____. do..__ 120. 4 155,9 ( 173.9 | 134.0( 137.2( 152.6 | 158.7 | 1578 | 154.6] 164.8 | 175.1
Profits tax liability_.. 49.8 64,3 71.8 55.8 56.9 63.6 66. 3 64.7 62, 4 68.3 72.3
Profits after tax 70.6 9.7 102.1 78.1 80.3 89.0 92,4 93.1 92.2 96. 5 102.8
Dividends._ . 3L9 37.9 438.7 32.1 32.8 34.5 37.2 38.4 41. 4 41.5 42.7
Undistribut 38.7 53.8 58.4 46.0 47.8 54.5 55.2 54.7 50.8 55.0 60.1
Inventory valuation adjustment_.__..._. do.._.| ~12.41 —14.5| —14.8 } —10.6 | ~12.5| ~11.4 | —15.7 | —13.3 | —17.6 | ~20.3 | —16.6
Capital consumption adjustment._. ~12,0 | —14.4| —14.9{| —13.3 | —~14.4| —14.4 | —14.4 | 145 | —145] ~14.6 | —14.8
Netinterest-. ... ... .. 78.6 84.3 95. 4 79.9 80,0 80.1 82.0 86.2 88.9 9.7 93.7
DISPOSITION OF PERSONAL INCOME{
Personal income, total______________________. bil. $._| 1,255.5 | 1,380.9 [1,529.0 |1,274.1 (1,305.4 [1,336.9 |1,363.2 (1,392.8 [1,430.5 {1,470.7
Less: Personal tax and nontax payments._.._do.._.| 168.8 196.5 | 226.0 | 173.8 | 179.6 | 184.4 | 192.6 | 200.0 | 200.0) 222.7
Equals: Dispgsable personal income 1,086.7 | 1,184.4 (1,303.0 }1,100.3 (1,125.8 |1,152.5 |1,170.6 (1,192.8 {1,221. 5 [1,248.0
Less: Personal outlays®....._..._.___ 1, 003.0 | 1,116.3 [1,236.1 {1,018.1 |1,046.0 [1,078.9 1, 100.7 {1,124.8 |1,160.9 1, 195.8
Equals: Personal saving§.......__...____. 83.6 68, 66.9 82.2 79.8 73.6 69.9 68.1 60.7 52,2
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ... .ol bil.$_.] 112,78 | 120.49 | 135.80{ 27.79 | 30.74 | 25.87 | 29.70 | 30.41 34,52 20.20 | 33.73 | 34.82 | 38.06| 32,35 |137.43 j138.98
Manufacturing-........_. 47.95 52,48 | 60.16] 11.67 | 13.30| 10.96 | 12,66 { 13.48 | 15.38 | 12,52 | 14.84¢ | 15,60 | 17.19] 1367 | 16.37} 17.31
Durable goods industriesY..__.... 21,84 23.68 | 27.77 5,16 5.99 4.78 5.61 6,02 7.27 5.80 6.79 7.17 8.00 6. 36 7.54 7.90
Nondurable geods industries.. ... do__..| 26.11 28,81 | 32.39 6.51 7.30 6.18 7.05 7.46 8.12 6,72 8.08 8.43 9.18 7.81 8.83 9,41
64.82 | 68.01 | 75.64] 16.12 | 17.44| 14.91 | 17.04 | 16,93 | 19.14| 16.68 | 18.88 | 19.21 | 20.87| 18,68 | 21.06 | 20,97
3.79 4.00 4. 50 .94 .97 .92 .99 1.04 1.05 1.02 1.16 1.17 115 .07 1.25 .21
2.55 2,52 | 2.80 .62 .62 .49 N .64 .70 .59 .67 .78 .76 .71 -89 .82
1.84 1.30 1.62 .50 .43 .26 .42 .26 .35 .33 .43 .39 .46 .52 .67 .50
3.18 3.63 2.51 .85 .93 .72 1.062 .95 .94 .61 .76 .50 .63 .51 .68 .59
20.14 22,28 { 25.80 5.07 5.90 4.79 5.50 5. 52 6. 46 5,55 6.37 6. 61 7.28 6.15 7.09 7.32
17.00 18,80 | 21,59 4,16 4.85 4.18 4.74 4.54 5,34 4.78 5.34 8. 41 6, 06 5,27 5,97 6.14
3.14 3.47 4. 41 .91 .85 .62 .76 .98 1.12 .77 1.03 1.20 L21 .88 1.12 1.18
Communieation___..____.________ 12.74 13.30 | 15.45 3.14 3.26 2.92 3.21 3.33 3.84 3.30 3.86 4.03 4.26 B8.97 lemccmmaal
Commercial and other 20. 60 20.99 | 22,97 5.00 5.52 4.82 5.21 5.19 5.78 5.27 5.64 5.73 6.33 5.76 | 210.48 (210,54
Seas. adj. qtrly. totals at annual rates:
Allindustries. ... ..o 114.72 | 118.12 | 122.55 | 125.22 | 130,16 | 134.24 | 140.38 | 138.11 | 144,25 | 148.88 | 153.83
Manufacturing_ 49.21 | 50.64 | 54.78 | 54.44 | 56.43 59.46 | 63.02 | 61.41| 61.41 65, 6 69. 44
Durable goods industriesT.. ... 21,63 | 22.54 | 24.59 | '25.50 | 26,30 | 27.26 | 29,23 | 28.19] 28,72 | 30.42 | 31,99
Nondurable goods industriesf......_.._ 27.58 | 28.09 | 30.20 | 28.93| 30.13 | 32,19 | 33.79 | 33.22] 32.8 | 385.25 | 37.45
Nonmanufacturing...................._. 65,51 | 67.48 | 67.76 . 70.78 | 73.74 | 74.78 | 77.36 | 76.70) 82,68 | 83.21 | 84,39
ining_ ... ... 3.83 3.83 4,21 4,13 4.24 4,49 4.74 4,50 4.45 4,95 4,84
Railroad. .. 2,08 2,64 2,69 2,63 2.71 2,57 3.20 2,80 3.35 3.28 3.27
Air transpor - 1,18 1. 44 1,12 1. 41 1.62 l 43 1.69 1.76 2.67 2,30 2,02
Other transportation.. .. _._.._________ 3.29 4.16 3.4 3.49 2,96 2,96 1. 96 2,32 2,44 2,55 2,36
Public utilities. .. ... ... _______.__ 21,91 | 21,85 21.67 | 23.46) 25.35| 2520 | 26.22 | 26,23 ) 27.92 | 28,27 | 29.26
Eleetric. ..o _oo.oo... 18.56 18.82 18,22 1 19.49 | 21,19 | 21.14 | 21.90 | 22.05| 23.15 | 23.70 [ 2504
Gasand other_.__..._________ 3.36 3.03 3.45 3,96 416 4.16 4,32 4,18 4,78 4,58 4,22
Communication.._.._....._.... 12,54 12,62 13,64 14.30 14.19 15.32 | 16,40 | 15.82] 17.07 {eco___|_.__.__.
Commereial and other 20,68 | 20.94 | 20.99 [ 21.36 | 22.67 22,73 | 23.14} 23.27| 24.76 41,86 |2 42,63

r Revised. » Preliminary.

munieation.

18ee corresponding note on p. S-1.
separately.
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1 Estimates (corrected for systematic biases) for Apr.-
June 1978 and Jul.-Sept. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 32 of the June 1978 SURVEY.
@ Includes data for items not shown
@ Personal outlays comprise personal consumption expenditures, interest paid

2 Includes com-

by consumiers to business, and personal {ransfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
fData for individual! durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss StarTisTICs, biennial statistical supplement to the SUrRvEY
oF CurreENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusinEss StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975

1976 . 1977 1975 1976 1977 1978

Unless otherwise stated in footnotes below, data

through 1974 and descriptive notesare as shown in I - ,
the 1975 edition of BUSINESS STATISTICS Annual total 1 m | Iv I I m | 1Iv I 1 | i | 1v I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT?}
Gross national product, totalf..._._.___..___.. bil.$._| 1,528.8 | 1,700.1 |1,887.2 |[1,498.6 |1,564.0 [1,598.0 |1,649.7 i1,685.4 (1,715.6 {1,749.8 |1,806.8 |1,867.0 {1,916.8 {1,958.1 |1,992.0 | 2,087.5
Personal consumption expenditures, total..do_.__| 979.1 | 1,090.2 |1,206.5 | 964.9 | 994.0 |1,021.6 |1,053.8 [1,075.1 (1,008,4 |1,133.7 |1,167. 7 i, 188.6 1,214.5 [1,255.2 |1,276.7 | 1,322.9
Durable goods, total @ ... .________.__._ 132.6 156.6 | 178,4 | 128.1 136.3 143.5 | 152.2 | 154.7 | 156.7 | 162.8 | 173.2 175.6 ¢ 177.4 1 187.2 | 183.5 197.8
Motor vehicles and parts......._. 53. 4 69.7 8L5 49.6 55.9 60. 6 67.7 69.1 69.5 72.6 81.3 81,2 79.5 84.0 84.1 92.5
Furniture and household equipmen 58.0 63.9 7L3 57.5 58,7 60.8 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5
Nondurable goods, total ¢ 408. 9 442.6 | 479.0 | 405.5 | 4150 { 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 5014} 510.3
Clothing and shoes.... 70.1 75.7 8L 5 69.9 715 72.2 73.8 74.2 76.1 78.5 78.5 79.3 81. 4 86.7 82.9 87.5
Food..._.._....__. - 209. 6 225.8 245.2 208.0 212.4 216.6 219.4 223.9 227.4 232.3 237.5 2445 246. 4 252.6 257.7 267.8
Gasolineand ofl........_..__.._..._.. 39.5 42.8 46,5 39.1 40,0 40.5 41. 4 41.9 43.0 45.1 46.1 46. 2 46.0 47.5 48.3 49.1
Services, total @ ______ ... .. 437.5 491.0 | 549.2 | 431.3 | 442.7 | 456.7 | 471.3 ; 483.0 | 497.2 | 512.6 | 528.6 | 339.4 | 557.5 | B67L1 591.8 | 605.8
Houshold operation. 64.5 72.8 81.6 64,2 65.8 66.7 69.3 70.2 73.5 78.2 80.2 78.0 83.7 84.6 89.6 89.9
Housing_ ..__._._. 150. 2 166. 4 184.6 | 148.0 | 15L5 156.3 | 160.2 164.7 | 168.2 ; 172.3 | 177.3 | 182.1 186.9 192.0 | 198.1 204.1
Transportation. 32.6 37.9 44.2 3L.9 32.7 34.0 36.0 37.0 38.7 39.8 40.8 43.5 45,0 47.3 49,7 2.1
Gross private domestic investment, total..._do__..} 190.9 243.0 | 207.8 | 175.2 | 206.8 | 203.9 | 23L5 | 243.5 | 249.9 | 247.1 | 2725 295.6 ; 309.7 | 313.5 ) 322.7 | 345.4
Fixed investment____.______________._ .. 201.6 232.8 | 282.3 | 197.5| 202.3 | 208.8 | 220.1 | 228.1 | 235.83 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5| 306.0 | 325.3
Nonresidential. . 150. 2 164.6 | 190.4 148.8 149.7 | 15L.5 157.7 | 162.2 | 168.1 | 170.5 | 180.6 ¢ 187.2 | 193.5 ! 200.3 | 205.6 | 220.1
Structures X 53.8 A7.3 63.9 52,9 54.0 54.7 56, 4 57.6 57.8 57.9 59.3 63. 4 65,4 67.4 68.5 76.6
Producers’ durable equipment 96. 4 107.3 126.5 95.9 95.7 96, 8 101.3 104.6 | 110.8 | 112.6 | 121.4 : 123,8 | 1281 132.8 | 137.1 143.5
Residential ... ... 515 68.2 91.9 48.7 52.6 57.3 62.4 65.9 67.3 77.1 81.6 9.4 | 94.3| 100.2 100.3 | 105.3
Change in business inventories_._._..___. -10.7 10. 2 15.6 { —22.3 4.6 | —4.9 11.4 15.4 4.5 —.6 10.3 17,0 ;219 13.1 16.7 20.1
Nonfarm.._ .. ..ol —14.3 12,2 15.0 § —24.9 1.1 —9.0 12,7 18.8 15.2 2.2 1.1 16.5 22,0 10.4 16.9 22.1
Net exports of goods and services....___._._.. 20.4 7.4 | —111 24.3 20,9 20.9 10. 4 9.7 6.9 28] —85| —591 —7.0] —23.2 | —241| —5.5
Exports 147.3 163.8 | 175.5 | 142.6 147.0 | 152.2 154.4 160.7 | 160.2 | 169.4 | 170.9 | 178.1 ; 180.8 172.1 181. 7 205.4
TIPOrtS. . ool 126.9 155.7 | 186.6 | 118.3 | 126.1 | 131.2 | 144.1! 150.9 | 161.3 | 166.6 | 179.4 | 1840 | 187.8 | 195.2 ) 205.8 | 210.9
Govt. purchases of goodsand services, total_do....| 338.4 359.5 | 394.0 | 334.2 | 342.2 | 35L.5 ) 3540 | 357.2 ¢ 360.4 | 366.3 | 3750 | 388.8 | 399.5 | 412,51 416.7 | 424.7
Federal . ... . ... d 123, 1 129.9 | 145.1 121. 4 123.6 | 127.9 | 127.1 127.8 | 129.9 | 134.6 | 138.3 | 142.9 | 146.8 152.2 1515 147.2
National defense_. 83.7 86. 8 94.3 82.8 84,2 86. 4 85,9 85.6 86.5 89.1 91.9 93.7 94. 4 97.1 97.9 98. 6
Stateand local. ... ... .. _________ 215. 4 229.6 248.9 212,8 218.7 223.6 226.9 229.4 230.5 231.7 236, 7 245.9 232.7 260. 3 265.2 | 277.6
By major type of product: !
Final sales, total______ ... _...._._______ do____| 1,539.6 | 1,689.9 |1,871.6 {1,520.9 |1,559.4 |1,602.9 |1,638.3 |1,670.1 |1,701.0 :1,750.4 |1,796.5 : .4
Goods, total . _ ... ... _ do.... 686. 6 760.3 | 832.6 | 670.2 . 711.4 | 718.6 | 741.9 | 758.0 ( 7681} 772.9 ! 800.2 w‘ 2.1
Durable g00ds. - - oo do.__.| 259.0 304.6 | 341,31 254.11 269.9 | 273.7| 288.6 | 301.8 | 312.4| 3815.6 | 38322 5. 0
Nondurable goods _.do___. 427.5 455.7 491.3 416.1 441.5 444.9 453.4 456. 2 455.7 1 457.3 | 468.0 | 27.1
Services___ ..do_.__ 697, 6 778.0 | 862.8 688. 6 706. 1 726.4 749.7 766. 9 787.1 808. 1 832.3 f 0
Structures_ - . ... ... do.__. 144.7 161.9 191.8 139.8 | 146.5 | 153.0 | 158.1 160.5 | 160.3 | 168.7 | 174.3 “ .4
Change in business inventories_.____.____ do....| —10.7 10.2 15.6 { —22.3 4.6 | —4.9 11.4 15.4 14.5 —-.6 10.3 L1
Durable goods_ . .- oo do_.__ —8.9 5.3 8.4 | —10.9 -3.5] —86 .1 6.5 9.3 5.2 6.1 I . 8
Nondurable goods...._........_......_. do....| —18 4.9 7.2 | —11.4 8.0 3.7 1.3 8.9 53| —5.8 4.2 ‘ .3
GNP in constant (1972) dollars ;
Gross national product, totalf....__.___..____ bil.$..} 1,202.3 | 1,271.0 {1,332.7 [1,189.9 ]1,220.0 [1,227.9 |1,255.5 |1,268.0 [1,276.5 X ‘ ‘ .5°]1,354.2 | 1,382.6
|
Personal consumption expenditures, total..do__. . 774.6 819,4 | 837.7 1 770.2 | 779.7 | 7911 | 806.3 | 814.0 | 820.9 , .6 | 873.5 | 886.3
Durable goods_ . ... ... 112.7 125.9 137.8 | 109.4 | 1152 | 1197 | 124.8 125.2 | 125.3 | 128.5 134.9 ; ‘ 143.0 | 137.8 145.8
Nondurable goods 306. 6 320,2 | 330.4 | 307.5 | 307.5| 309.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1: 11{ 833.3 | 336.3
Berviees..-..ooooooiiociiiill 355.3 | 873.2 389.5| 353.4 | 357.0| 36L.9 | 366.0 | 370.6 | 3751 | 380.0 | 3846 : 6] 402.4 | 404.2
Gross private domestic investment, total...do__._| 142.6 173.4 | 196.3 | 133.3 | 153.7 | 148.9 | 168.5| 1747 | 177.1 | 173.4 | 186.1 3| 205.7 | 213.1
Fixed investment 152.4 166.8 | 187.4 149.9 | 1515 154.1 161.0 | 164.6 | 167.8 173.6 | 180.3 8 193. 4 200. 4
Nonresidential .. 113.6 118,9 | 129.8 | 112.9 | 1120 | 1118 1155 | 117.8 | 121.0 | 121.4 | 126.8 51 183.8 | 140.5
Residential 38.8 47.8 57.7 37.0 39.5 42,3 45.5 46.8 46.8 52,3 53.5 3 59.5 52 i
Change in business i vent, —9.8 6.7 8.9 1 -16.7 2.1 —5.2 7.5 10.1 9.3 -2 5.8 5 12.3 12.7
Net exports of goods and serviees......__.__ do....| 22.6 15.4 0.5 | 27| 228, 222) 165| 161] 161 131{ 112 i 1 29 1.3
Govt. purchases of goods and services, total . do_._.| 262.6 | 2628 | 260.2 | 261.6 | 263.8 | 265.7 | 2643 | 263.2 | 262.5 | 2613} 262.8 | L5 272,10 2719
Federal.______ ... ... ... do_. ,_f 96.5 ! 96. 6 101.6 96, 2 96.7 97.3 96, 2 95.9 96. 8 97.5 98.7 | . 6 101.2 97.1
Stateand loeal . _._._._..._____.__.._.._._. do.__| 166.1| 166.2| 167.6 [ 165.4 | 167.2 | 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 1641 | 170.9 | 170.8 | 1748
| i |
r Revised. » Preliminary. tRevised series. Estimates of national income and product p. 24 1. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and p. 36 of the July 1978 SURVEY. Q Includes data for items not shown separately.
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1978-09-01 | Revised Second Quarter 1978

S—2 SURVEY OF CURRENT BUSINESS

September 1978

Unless otherwise stated in footnotes below, data 1975 1976 1977 1975

through 1974 and descriptive notes are asshown in

1976 1977

1978

the 1975 edition of BUSINESS STATISTICS
Annual total v I

I bii v I i ur | v I 1

IIX

v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {-~Con.
Quarterly Data Seasonally Adjusted
Implieit price deflators:{

Gross national product._..._.__ Index, 1972=100..( 127.15 | 133.76 { 141.61 | 130.14 | 131. 40
Personal consumption expenditures____._ do_... 126. 4 133.1 | 140.7 ] 129.1] 130.7
Durable goods_._.._.._.._ .do____| 177 124,41 129.5| 119.9] 122.0
Nondurable goods ~.do._._ 133.4 138.2 ) 1450 136.2] 136.8
Services 123.2 131.6 | 14L0] 126.2 ] 128.4
Gross private domestic investment:
Fixed investment_ w---doo_} 132,83 139.6 | 150.6 | 135.51 136.7
Nonresidential.. aeadoooo 1322 138.4 | 146,71 1355 136.6
Residential. ... o . ool do._.. 132.8 142.5 | 159.4 | 135.6 | 137.2
Govt. purchases of goods and services.._.do.... 128.9 136.8 | 146.3 | 132.3| 134.0
Federal . ________ . ... do 127.5 134.4 | 1427} 1314} 132.1

1207 | 1381 | 148.5] 132.8] 135.0

State and local

National income, totalt_.._..__.._____.... .. il 3 1,359.2 |1,515.3 |1,271.8 |1,319.8

1,036.8 {1,153.4 | 967.8 ]1,001.7
890.1 | 983.6 | 836.11 86L.7
187.6 | 200.8 | 18L.3 )| 183.7
702.5 | 782.9| 654.8] 678.0
146.7 | 169.8) 131.7) 140.0

Compensation of employees. total
‘Wages and salaries, total._.___
Govt. and govt. enterprises.
Other .. ...
Supplements to wages and sal

Proprietors’ income with inventory wvaluation
and capital consumption adjustments,

total ol bil. $_. 87.0 88.6 99.8 91.2 88.6
Farm_____ _.do..__ 23.5 18.4 20.2 25.1 20.9
Nonfarm do__.. 70.2 79.5 66. 1 67.7

Rental income of persons with capital consump-
tion adjustment_________________________ bil. §.. 22.4 22.5 22.5 22.5 22.5
Corp. profits with inventory valuation and capi-

tal consumption adjustments, total____bil. §__ 95.9 127.0 | 144.2) 110.3}] 126.8
Corp. profits with invent. val. adj.:

Domestic, total..__... wo--do.... 101.8 133.2 | 140.5{ 118.7]| 132.3
Financial.._______ ..do.... 13.0 17.5 20.9 13.6 15.8
Nonfinancial, total @.. -.do_._. 88.9 115.6 | 128.6 ] 105.1] 116.4

Manufacturing, total .. do.__. 48.3 65.6 4.7 59.3 67.0
Durable goods ee. 18.3 28.1 35.1 23.2 27.4
Transportation, communication, and
electric, gas, and sanitary serv....bil. §__ 9.2 18.7 16.1 12.7 12. 4

Rest of the world._.........._. 6.1 8.2 9.6 5.9 8.9
Profits before tax, total ... _____._.__. do____ 120.4 155.9 | 173.9| 137.2| 152.6

Profits tax liability.... B 49.8 64.3 7.8 56.9 63.6

Profits after tax. .___ 70.6 91,7 102, 1 80.3 89.0
Dividends. .. ... ... 31.9 37.9 | 437 32.6| 345
Undistributed profits.. ... ..._.. 8.7 53.8 | 58.41 47.8| 545

Inventory valuation adjustment_______.. —12.4 | —-14.5| —14.8] —12.5] —11.4
Capital consumption adjustment. R —12.0{ ~14,4 ] —14.9 ] —14.4} —14.4
Net interest ..ol 78.6 84.3 95. 4 80.0 80.1
DISPOSITION OF PERSONAL INCOME{
Personal income, total . ________._______..__ il. .5 11,380.9 |1,529.0 11,305. 4 {1,336.9
Less: Personal tax and nontax payments. . 196.5 | 226.0{ 179.6 | 184.4
Equals: Disposable personal income. .. .7 | 1,184.4 (1,303.0 {1,125.8 {1,152.5
Less: Personal outlays®......... . 1,116.3 |1,236.1 |1,046.0 |1,078.9
Equals: Personal saving§...____ 3 68.0 66.9 7.8 73.6
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ... _ ... bil. $..| 112.78 | 120.49 | 135.80 | 30.74 | 25.87
Manufacturing . __do.._.| 47.95 52,48 | 60.16] 13,30 | 10.96

Durable goods industriesY. .. ..do....| 2L.84 23.68 | 27.77 5.99 4.78

Nondurable gcods industriesy.. . _....__ do.... 26,11 28.81 | 32.39 7.30 6.18
Nonmanufacturing._.__..._....__...._..__ 64. 82 68.01 | 75.64| 17,44 14.91

ining_._._._______._.. 3.79 4.00 4,50 .97 92

Railroad. .. _._......._._ 2,55 2.52 2.80 .62 .49

Ajr transportation...... R 1.84 1.30 1.62 .43

Other transportation 3.18 3.63 2.51 .93 72

Public utilities. .__.. ... ...____...___. 20,14 22.28 | 25.80 5.70 4.79
Eleetric..____.__...... 17.00 18.80 | 21.59 4.85 4.18
Gas and other... 3.14 3.47 4.41 .85 .62

Communication.___.__.._ .- 12,74 13.30 | 15.45 3.26 2.92

Commereial and other_____.___.______. do_...| 20.60 20.99 | 22.97 5.52 4,82

Seas. adj. qtrly. totals at annual rates:
All industries. ... ____..._... _.do.._. 111.80 | 114,72
Manufacturing_ _____________ 3 49, 21

Durable goods industries?.. . 21,63

Nondurable goods industries' 27.58
Nonmanufaeturing. ... 65. 51

ining. ... ... 3.83

Railroad..__.._.__._...... A 2,08

Air transportation__._...__ - 1.18

Other transportation 3.29

Public utilities..__.__.......__..__.__. 21.9
Electric. ... ...._..._._ 18. 56
Gas and other_.. . 3.36

Communieation._.__..______ R R . 12,54

Commercial and other..______.__.._._. 3 20. 68

rRevised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept. 1978 and Oct.-Dec. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-1. @ Inc'udes data for items not shown
separately. @ Personal outlays comprise personal consuruption expenditures, interest paid
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132.1 | 133.8 | 135.6| 137.9 ] 139.9 | 141.6 | 143.2
123.6 | 125.0 | 126.8 | 128.4 | 128.9 | 129.5 130.9
137.4 | 138.7 | 130.9) 142.4 7 1447 | 1457 | 147.0
130.3 | 132.5 | 1349 137.4 139.7 | 142.3 | 144.4

138.5 | 140.3 | 142.6 | 145.4 | 148,9| 151.9 [ 155.9
137.7 | 138.9 | 140.5] 142.5 | 145.0) 147.9 | 15L2
140.7 | 143.8 | 147.6| 152.3 | 157.6 | 160.6 | 166.1

1357 | 137.3 | 140.2 | 142.7 | 145.1 | 147.1 | 150.3
133.3 1 134.2| 138.0| 140.1 | 1411 1427 | 146.9
137.1 | 130.1 | 141.5| 144.3 | 147.6 | 149.7 | 152.3

1,347.9 |1,372.1 §1,397.0 |1,447. 5 |1,499.3 |1,537.6 |1,576.9 |1,603.
4

1
1,026.0 [1,046.1 [1,073.3 {1,107.9 |1,140.5 (1,165.8 {1,199.7 |1 .0
881.5 ! 897.3 ( 910.9| 946.4 [ 973.4 | 993.6 |1,021.2 [1,050.8
186,11 1881 | 192.6| 195.2 | 198.1 | 20..7 | 208.1 11, 4
695.4 | 709.2 1 727.2| 7512 | 775.3 | 791.9 | B13.1] 839.3
144.6 | 148.8 ) 153.4} 161.5 | 167.1 | 172.2 | 178.4| 190.2

132.92 | 134.39 | 136.28 | 138.27 | 140.86 | 142,63 | 144.56 | 147, 10 [r150.98

88.8| 874 89.5] 956 989 97.2| 107.3
19.6 | 169 16.3| 19.4| 20.0| 165| 251
69.3( 70.5| 732| 76.1| 78.9( 80.8| 823
22,4 224 228] 225 224 22.4| 227
128.6 | 130.0 | 122.5| 129.9 | 143.7 | 154.8 | 148.2
135.4 | 136.3 | 128.7| 134.8| 148.1| 150.5 | 155.6
1720 1831 10.1] 197! 19.9| 2.9 2L9
118.4 | 118.0 | 109.7] 1151 | 1281 | 137.6 | 133.7
67.5 | 659 6L9| 664} 77.4| 747 802
2.7 | 28.5| 26.9] 2.9 37.2| 342 39.1
4.3 149 133] 154| 145] 17.5)( 17.1] 173
7.6 8.2 8.2 9.7 10.4| 10.3 7.9 9.4
158.7 | 157.8 | 154.6| 164.8 | 175.1 | 177.5| 178.3| 172.1
66.3 | 64.7| 624 e683| 723 72.8| 739 70.0
92.4| 931 922| 96.5| 102.8| 104.8 | 1044| 102.1
372 38.4| 414 415 427 44.1| 46.3]| 47.0
55.2| 547! 50.8] 550| 60.1| 60.6 | 58.1] 551
—15.7 | —13.3 | =17.6 | —20.3 | —16.6 | —7.7 | —14.8| —23.5
—14.4 | =145 | —14.5] —14.6 | ~14.8 | —15.0 | —15.3 | —16.1
820 8.2 89| o9L7| 93.7] 97.3| 99.0] 1017
1,363.2 |1,392.8 11,430.5 {1, 470.7 [1,508.6 |1,543.7 |1, 593.0 }1,628.9
192.6 | 200.0 | 209.0} 222.7 | 223.3| 224.6 | 233.3| '237.3
1,170.6 |1,192.8 11,221.5 [1,248.0 (1,285.3 [1,319.1 |1, 359.6 |1,391. 6
1,100.7 (1,124.8 [1,160.9 |1,195.8 {1,217.8 [1,244.8 (1,285.9 |1,309.2
60.9 | 68.1] 607} 52 67.5 | 743| 737 824
20.70 | 30.41 | 34.52 29.20 | 33.73°{ 34.82( 38.06( 32.35|r37.89
12.66 | 13.48 | 15.38] 12.52 | 14.84 | 15.60 | 17.19| 13.67 | r16.76
561 602 7.27] 58| 679 7.17| 800l 6.36| r7.79
705 7.46| 812| 6.72| 806 843! 918 7.31| r8.97
17.04 | 16,93 | 19.14 | 16.68 | 18.88 | 19.21 | 20.87 | 18,68 | r21.13
.99 1.04 1.05 1.02 1.16 1.17 LIS 1,07 | ri22
.68 .64 .70 .59 .67 .78 .76 L71 | .83
.42 .26 .35 .33 .43 .39 .46 .52 | r.60
1.02 .95 .04 .61 .78 .50 .63 I
550 | 552| 64| 55| 637] 661 7.28] 6.15| r7.
474 | 454 | 534) 4.78] 584 541] 606 527 6.
.76 08| 112 L7710 103 1,20 L21 .88 | r1.
3.21| 333| 38| 33| 38 403 42| 397 | 4
520 519 578] 527 564 573 63| 57| 6

118,12 | 122,55 | 125,22 | 130,16 | 134.24 | 140,38 | 138.11 | 144.25 | 150.76
. 3 54,441 56.43 | 59.46 | 63.02 | 6L.41 | r61.57 | r67.20
22,54 | 24.59 | 25.50| 26.30 | 27.26 | 29.23 | 28.19| 28,72 |731.40

28.09 | 30.20 ) 28.93] 30.13 | 3219 33.79 | 33.22] 32.86 |~ 35.80
67.48 | 67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70 | 82,68 |r83.56
3.83 4,21 4,13 4,24 4.49 4,74 4,50 4.45 1 r4.81
2.64 2.69 2.63 2.71 2,87 3.20 2.80 3.35 | r3.09
1.4 112 1. 41 1.62 1.43 1,69 L76 2.67 | r2.08
4.16 3.4 3,49 2.96 2.96 1.96 2,32 2.44 | r2.23
21.85 | 21.67 | 23.46] 25.35 | 25.29 | 26.22 | 26.23 | 27,92 |r28.46
18.82 } 18.22 | 1!9.491 2019 21.14 | 21.90| 2205 23.15 | r23.83
3.03 3,45 3.96 4.16 4,16 4.32 4.18 4,78 | r4.62
12.62 | 13.64 | 14.301 14.19 : 15.32 | 16,40 | 1582 17.07 | 18.18
20.94 | 20,99 | 21.36 | 22.67 | 22.73 | 23.14 | 23.27] 24.76 | 24.71

e e
& 2837
B 88285 2285

© PNwe

[

25.04

by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

YData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY,



1978-10-01 | Preliminary Third Quarter 1978

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess StaTisTICS, biennial statistical supplement to the SurvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business StaTisTics went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusINESs STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 ‘ 1977 1975 1976 1977 1978
Unless otliel'wisedsdt,atedi in footnotes belol:v, dn;a
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS m ’ vt | I \ m ‘ Wt ' I ‘ — ’ v e
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalf......__...______ bil.$..| 1,528.8 | 1,700.1 {1,887.2 |1,564.0 |1,598.0 [1,649.7 |1,685.4 [1,715.6 |1,749.8 |1,806.8 [1,867.0 |1,916.8 |1,958.1 [1,992.0 | 2,087.5 (2,141.1
Personal consumption expenditures, total. .do_.__| 979.1 | 1,090.2 |1,206.5 | 994.0 {1,021.6 [1,053.8 {1,075.1 [1,008.4 11,133.7 |1,167.7 |1,188.6 {1,214.5 [1,255.2 [1,276.7 | 1,322.9 [1,354.5
Durable goods, total @......__....____._._ do....| 132.6 | 156.6 | 178.4 | 136.3 | 143.5] 152.2 | 154.7 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2| 183.5 | 197.8 { 199.3
Motor vehicles and parts_..___.___.....do..__ 53.4 69.7 | 8L5 55.9 60.6 | 67.7 69,1 69,5 72.6 | 8.3| 8L2| 79.5| 8401 841 92,51 90.0
Furniture and household equipment_._.do_...| 58,0 63.9| 7.3] 57| 60.8| 6.9 630 64.2| 665| 68.0| 6.9 | 720| 753| 721 76.5| 786
Nondurable goods, total @ . _do._..| 4089 | 442.6 | 470.0| 4150 | 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 4659 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 529.4
Clothing and shoes.__. 70,1 75.7 | 8.5 7L5| 722 73.8| 742| 761} 85| 785| 79.3| 8L4| 867 829 | 8.5| 90.2
Food..._...... e 209.6 | 225.8 | 245.2] 2124 | 216.6 | 219.4 | 2239 | 227.4 | 232.3 ] 237.5 | 244.5| 246.,4 | 252.6 | 257.7 | 267.8 | 272.0
Gasoline and oil..................._____ 39.5 42,8 46.5 40.0{ 40.5 41,4 41.9 43.0 | 45.1 46.1 46,2 | 46.0| 47.5| 48.3 9.1 50.8
Services, total Q... 437.5 | 4910 | 549.2 | 442.7 | 456.7 | 471.3 | 483.0 | 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 57..1] 591.8 | 605.8 | 625.8
Houshold operation. . 64.5 72.8| s8L6| 6.8 66.7| 69.3| 70.2| 73.5: 82| 80.2| 78.0| 87| 846 8.6 8.9 929
Housing..._.......... 150.2 | 166.4 | 184.6 | 1515 | 156.3 | 160.2 | 1647 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 192.0 ] 198.1 | 204.1 | 209.6
Transportation..............._____._ .. 32.6 37.9 44,2 32.7 34,0 36.0| 37.0| 387 39.8 40.8 | 43.5 4501 47.3 | 49.7 2.1 55.0
Gross private domestic investment, total....do....| 190.9 2430 | 297.8 | 206.8 | 203.9 | 231.5 ] 243.5 | 249.9 | 247.1| 272.5| 205.6 | 309.7 | 313.5 ) 322.7 | 345.4 | 3517
Fixed investment___._.___.._________.____ do_._.| 20L.6| 232.8| 282.3] 202.3 | 208.8 | 220.1 | 2281 2358 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5 ] 306.0 | 325.3 | 3341
Nonresidential. ... _do.._.| 150.2| 164.6 | 190.4 | 149.7 | 155 [ 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 225.4
Structures.._......... e _do____| 53.8 5731 63.9)] 540| 547| 564! 576! 5731 57.9| 59.3| 634 64| 67.4| 68.5| 766 79.5
Producers’ durable equipment..__._.do.._.| 96.4| 107.3| 126.5{ 957 | 96.8| 10.3| 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1 | 143.5| 145.9
Residential . ___._.._.._... 68.2| 9L9| 52.6| 73| 624 659 63| 71| 8L6| 9L4| 943 100.2 | 100.3 | 1053 | 108.8
Change in business inventor 10.2 15.6 46| —4.9 1.4 | 154 | 145 —6| 103! 17.0| 2.9| 131 16.7 | 20.1 17.6
Nonfarm.......oooooooo 122 150 L1| —90| 127| 188]| 152 2,21 1L1| 165| 220 10.4] 169 221 18.6
Net exports of goods and services....___.... do....] 20.4 7.4 | —11.1{ 209 20.9{ 104 9.7 6.9 2.8 —85| —59| —7.0| —23.2|—-24.1| =55 —6.5
Exports 147.3 | <163.2 | 1755 ] 147.0 | 1522 | 154.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1 | 180.8 | 172.1 ] 181.7 | 205.4 | 210.9
Imports 126.9 155.7 | 186.6 | 126.1 | 131.2 | 144.1| 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 217.3
Govt. purchases of goods and services, total_.do.._.| 338.4 359.5 | 894.0 | 342.2 | 351.5| 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 399.5 | 412.5 | 416.7 | 4247 | 44L3
Federal d 123.1 120.9 | 145.1 | 123.6 | 127.9 | 127.1| 127.8 | 120.9 | 134.6 | 138.3 | 1429 | 146.8 | 152.2 | 151.5 | 147.2 | 156.1
National defense. . 83.7 86.8 | 94.3| 842 <86.2| 89| 856 8.5| 8.1 9.9 937 | 944! 97.1| 97.9| 986 | 100.2
State and local 215.4 | 229.6 | 248.9 | 218.7 | 223.6 | 226.9 | 220.4 | 230.5 | 23L.7 | 236.7 | 2450 | 252.7 | 260.3 | 265.2 | 277.6 | 285.2
By major type of product: t
Final sales, total 1,796.5 [1,830.0 [1,894.9 [1,945.0 |1,975.3 {2,067. 4 (2,123.4
800.2 | 825 844,7 | 859.6 | 861.8 |912.2 | 930.7
332,2 | 339.1 | 346.5 | 347.4 | 3512 |c375.8 | 38l.4
468.0 | 4867 | 498.2 | 512.2 | 510.6 |¢536.4 | 549.3
832,3 | 850.0 | 875.3 | 893.6 | 926.4 | 952.0| 977.6
174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 | 232.8
Change in business inventories. 0.2 5. 4.6 . 5 .5 .6 10.3 17.0 21.9 13.1 16.7 20.1 17.6
Durable goods............ 5.3 8. —3.5| —86 X [ 9.3 5.2 6.1 9.1 11.9 6.3| 14.8| 10.8 1.2
Nondurable goods 4.9 7. 8.0 3.7 11.3 8 53( —5.8 4.2 791 100 6.8 1.9 9.3 6.4
GNP in constant (1972) dollars
Gross national product, totalf_.______________ bil$._| 1,202.8 | 1,271.0 |1,332.7 |1,220.0 |1,227.9 |1,255.5 |1,268.0 [1,276.5 [1,284.0 |1,306.7 |1,325.5 |1,343.9 1,354.5 [1,354.2 | 1,382.6 |1,394.3
Personal consumption expenditures, total. .do_...| 774.6 810.4 | 857.7 | 779.7 | 79011 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 838.0 | 876.6 | 873.5 | 886.3 | 893.7
Durable goods 1271 125.9] 137.8 | 1152 | 119.7 | 124.8 | 125.2 | 1253 | 128.5| 1349 | 136.2| 136.9 | 143.0 | 137.8 | 145.8 | 144.6
Nondurable goods 306.6 | 320.2 | 330.4 | 307.5 | 300.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1| 327.2 | 320.2| 338.1 333.3 | 336.3 | 339.2
Services 355.3 | 373.2| 380.5| 357.0 | 361.9 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 3918 | 3956 | 402.4 | 4042 | 409.8
Gross private domestic investment, total.._do.__.| 142.6 173.4 | 196.3] 153.7 | 148.9 ] 168.5| 1747 | 177.1| 173.4 | 186.1 | 197.1 | 20L.7 | 200.3 | 205.7 | 213.1) 210.8
Fixed investment 1524 | 166.8 | 187.4 | 151.5| 1541 ] 161.0 | 1646 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 | 200.4 | 200.1
Nonresidential 113.6 | 118.9 | 120.8 | 112.0 | 11L8 | 1155 | 117.8 | 1210 | 121.4 | 126.8 | 120.1 ] 130.8 | 132.5 | 133.8 | 140.5 149- 4
Residential. __ 38.8 47.8 | 57.7| "30.5| 42.3| 455| 46.8| 46.8| 5231 53.5| 58.0| 58.8| 60.3| 59.5| 5991 597
Change in busin —9,8 6.7 8.9 21| -5.2 7.5 10.1 9.3 -.2 5.8 10.0] 122 7.5 | 12.3| 127} 10.7
Net exports of goods and services..._.._._._ do....| 22.6 15.4 051 22.8| 222! 165| 161 161| 131| 12| 1L0| 125 3.1 29 13| 120
Govt, purchases of goods and services, total.do._._| 262.6 | 2628 | 269.2 | 263.8 | 265.7 | 264.3 | 263.2 | 262.5| 261.3 | 262.8 | 267.9 | 27L.7 | 274.5| 272.1| 2719 | 277.8
Federal ... ... . do._ll  96.5 96.6 | 101.6 | 96.7 | 97.3{ 96.2| 959 | 96.8| 97.5| 987 | 10L3| 1029 103.6 | 1002  97.1 | 10L.9
Stateand local..___...._...._____._._____ do...| 166.1| 166.2 | 167.6 | 167.2 | 168.4 | 168.1| 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.0 | 170.8 | 174.8 | 175.9
r Revised. ~ » Preliminary. tRevised series. Estimates of national income and product p. 36 of the July 1978 SURVEY. Q Includes data for items not shown separately.
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and ¢ Corrected.
D. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
S-1
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S-2 SURVEY OF CURRENT BUSINESS October 1978

Unless otherwise stated in footnotes below, data 1975 1976 1977 1975
through 1974 and descriptive notes are asshown in

1976 1977 1978

the 1975 edition of BUSINESS STATISTICS
Annual total Iv I

i fang v 1 i or | v I 1T ur» | v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted

Implicit price deflators:t

Gross national product___._._._ Index, 1972=100__| 127.15 | 133.76 | 141.61 | 130.14 | 131. 40
Personal consumption expenditures...___ do....| 126.4 133.1 | 1407} 120.1| 130.7
Durable %oods _________________________ do....| 17.7 124.4 | 120.5) 110.9| 1220
Nondurable goods.. ... ____....____... do.___ 133.4 138.2 | 145.0] 136.2| 136.8

ST 4 10 Y do.... 123.2 181.6 { 14L.0] 126.2| 128.4

Gross private domestic investment:

Fixed investment 132.3 139.6 | 150.6 | 1355} 136.7

Noqresidentia]._ . - 132.2 138.4 | 146.7{ 135.5] 136.6
Residential. ..o ... 132.8 142.5 | 159.4] 135.6 | 137.2
Govt. purchases of goods and services....do....| 128.9 136.8 | 146.3 | 132.3] 134.0
Federal .. . _.._.c...... 127.5 134.4 | 142.7] 1314 1321

State and local_.._____ 129.7 1381 | 1485 132.8| 135.0
Quarterly Dale Seasonally Adjusted at Annual Rates

National income, totalt.. ... ___.__._.._.. bil. $..] 1,215.0 | 1,359,2 |1,515.3 |1,271.8 |1,319.8
Compensation of employees, total....._.._. do....| 93L.111,036.8 11,153, 4] 967.8 |1,001.7
‘Wages and salaries, total._.._... _do....| 805.9 890.1 | 983.6| 836.1] 8617
Govt. and govt. enterprises. _do....| 175.4 187.6 | 200.8 | 18L.3| 183.7
Other_ . .. _do.... 630, 4 702.5 | 782.91 654.8| 678.0
Supplements to wages and salaries.______ do....| 125.2 146.7 | 169.8| 13L7 | 140.0
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total o lll bil. $.. 87.0 88.6 99.8 91.2 88.6
Farm._._ _do._.. 23.5 18.4 20.2 25.1 20.9
Nonfarm S 63.5 70.2 79.5 66.1 67.7
Rental income of persons with capital consump-
tion adjustment________.__ . ____________ bil. $.. 22. 4 22.5 22.5 22.5 22.5
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total____bil. $__ 95.9 127.0 | 144.2] 110.3] 126.8
Corp. profits with invent. val. adj.:

Domestic, total. ... _..do_._. 101.8 133.2 | 149.5| 118.7| 132.3
Financial..___.._. ~do.__. 13.0 17.5 20.9 13.6 15.8
Nonfinancial, total @____ ~do.... 88.9 1156 | 128.6 ] 1051} 116.4

Manufacturing, total Q.. do.... 48.3 6 74.7 59.3 67.0

Durable geods 18.3 28.1 35.1 23.2 27.4
Transportation,

electric, gas, and sanitary serv____bil. §__ 9,2 13.7 16.1 12,7 12,4

Rest of the world. .- ____._._.._..__._. do.._. 6.1 8.2 9.6 5.9 8.9

Profits before tax, total._______._______._. 155.9 { 173.9] 137.2] 152.6

Profits tax liability. 64.3| 7L8| 56.9| 636

Profits after tax. 9.7 | 102.1 80.3 89.0
Dividends.._____.__ - 37.9 43.7 32.6 34.5
Undistributed profits. . ___...._.___._ 53.8 58.4 47.8 54.5

Inventory valuation adjustment____.___. ~14.5 | —14.8] ~-12.5| —~11.4
Capital consumption adjustment. - —14.4 | —14.9] —14.4| —14.4
Net interest... ... oocooio oo o 84.3 95, 4 80.0 80.1
DISPOSITION OF PERSONAL INCOME{
Personal income, total. ... ____ ... ____. .5 | 1,380,9 |1,529.0 |1,305. 4 |1,336.9
Less: Personal tax and nontax payments__ . 8 196.5 | 226.0] 179.6 | 184.4
Equals: Disposable personal income. .. .7 11,184, 4 {1,303,0 |1,125.8 |1,152.5
Less: Personal outlaysé._......____ .0 | 1,116.3 |1,236.1 [1,046.0 |1,078.9
Equals: Personal saving$ ..-do___. 83.6 68.0 66,9 79.8 73.6
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries_._.. - . . ... bil.$..| 112.78 | 120.49 | 135.80 | 30.74 | 25.87
Manufacturing.........._. do___.| 47.95 52.48 | 60.16| 13.30| 10.96
Durable goods industries¥. Jdo_..] 2184 23.68 | 27.77 5.99 4.78
Nondurable gcods industriesY.. . ....... do....{ 26.11 28.81 | 32.39 7.30 6.18
Nonmanufacturing..... ... do._..| 64.82 68.01 | 75.64 ] 17.44 | 14.91

Mining.__.. _do_._. 3.7 4.00 4,50 .97 .92

Railroad._. -do.... 2. 2.52 2.80 .62 49

Air transportation .do___. 1.84 1.30 1,62 .43 26

Other transportation...._.__..._....._. do.... 3.18 3.63 2.51 .93 .72

Public utilities_ ... .__._....______ do....! 20.14 22,28 | 25.80 5.70 4.79
Electric..__._ do___.| 17.00 18.80 | 21.59 4,85 4.18
Gas and other. ~do.... 3.14 3.47 4,41 .85 .62

Communication. .. . do...| 12.74 13.30 | 15.45 3.26 2,92

Commercial and other. . ____.____._____ do....[ 20.60 20,99 | 22.97 5.52 4,82

Seas. adj. qtrly. totals at annual rates:
Allindustries. .. _______.________.__.______. ' L TIPSR DU SN SRR 111.80 | 114.72
Manufacturing._._....._ 49.21
Durable goods industriest.. 21. 63
Nondurable goods industriesf. 27.58
Nonmanufacturing.......... ... 65. 51

Mining._.._. 3.83

Railroad.._.___ 2.08

Air transportation. . _ 1.18

Other transportation...... _.......__.. 3.56 3.29

Public utilities._____. A 21.91
Electric.. 18.56
Gas and oth 3.36

Communication. 12,54

Commercial and ol . 20, 68

rRevised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept. 1978 and Oct.-Dec. 1978 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. % Includes com-~
munication.  {See corresponding note on p. S-1. ¢ Includes data for items not shown
separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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132.92 | 134.39 | 136.28 | 138.27 | 140.86 | 142,63 | 144.56
132.1 | 133.8 | 135.6| 137.9 | 139.9 | 141.6 | 143.2
123.6 | 1250 ; 126,8| 128.4 | 128.9 | 129.5| 130.9
137.4 | 138.7 | 139.9{ 142.4 | 144.7 | 1457 | 147.0
130.3 | 132,51 134.9| 137.4 | 139.7 | 142.3 | 144.4

138.5 | 140.3 | 142.6 | 145.4 | 148,91 151.9 | 155.9
137.7 | 138.9{ 140.5| 1425 | 145.0 | 147.9 | 15L2
140.7 | 143.8 | 147.6 | 152.3 | 157.6 | 160.6 | 166.1

135.7 | 137.3 ) 140.2 | 1427 1451 147.1 | 150.3
133.3 | 134.2 | 138.0| 140.1 | 141.1 | 1427 146.9
137.1 | 139.1 | 14L5| 144.3 | 147.6 | 149.7 | 152.3

1,347.9 {1,372.1 [1,397.0 11,447.5 11,499.3 [1,537.6 |1,576.9 |1 1,688.1 |- oo
1,026.0 |1,046.1 {1,073.3 [1,107.9 {1,140.5 |1,165.8 |1,199.7 |1,241.0 | 1,287.8 |1, 814.7 {_______.
881.5 | 897.3 | 919.9| 946.4 | 973.4 | 993.6 [1,021.2 [1,050.8 | 1,090.2 |1,111.2 | .______
186.1 | 188.1 ] 192.6 | 195.2 | 198.1 [ 20L.7 | 208.1| 214 213.9| 216.9 |-
695.4 | 700.2 | 721.2{ 7512 75.3 | 7919 | 813.1{ 8393 876.3: 8943 | . __. __
144.6 | 148.8 | 153.4| 16L.5| 167.1 | 172.2 | 178.4| 190.2 | 197.6 | 203.5 | ...
88.8 87.4 89.5 95.6 98.9 97.2 | 107.3] 105.0 | 110.1
19.6 16,9 16.3 19.4 20.0 16.5 25.1 21.9 24.0
69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1 86.1
22.4 22.4 22.8 22.5 22.4 22.4 7 22.8 22.2 24,4 |oeoo o
128.6 | 130.0 | 122.5| 129.9
135.4 | 136.3 | 128.7| 134.8
17.0 18.3 19.1 19.7
118.4 | 118.0 | 100.7 | 115.1
67.5 65.9 61.9 . 4
29.7 28,5 26.9 29.9
14.3 14.9 13.3 15.4
7.6 8.2 8.2 9.7
158.7 | 157.8 | 154.6| 164.8
66,3 64.7 62, 4 68,3
92. 4 93.1 92,2 96.5
37.2 38.4 41. 4 41. 5
55.2 54.7 50.8 55.0
—-15.7 | —13.3 } —17.6 | —20.3
—14.4 | =145} —14.5| -14.6
82.0 86.2 88.9 0.7

FE =

i
588
Spe

38
LIH N

12.66 | 13.48 | 1538 | 12,52 | 14.84 | 15.60 | 17.19] 13.67 | 16.76 | 17.13 | 20.45
5. 61 6,02 7.27 5,80 6.79 7.17 8.00 6.36 7.79 9,56
7.05 7.46 8.12 6.72 8.06 8.43 9.18 7.31 8.97 9.18 | 10.89

.99 1.04 1.05 1.02 1.18 1.17 115 1,07 1.22 120 1
.68 .64 .70 59 .67 .78 .76 .71 .83 .90 82
42 26 35 .33 .43 .39 .46 .52 .60 .73 .56
1.02 95 .94 .61 76 . 50 .63 .51 .60 .59 .62
5. 50 5.52 6.46 5.55 6.37 6. 61 7.28 6.15 7.14 7.32 8.35
4.74 4,54 5,34 4.78 5.34 §,41 6.06 5,27 6. 01 6.14 7.13
76 98 1.12 .77 1.03 1.20 121 .88 1.13 1.18 1.23
3.21 3.33 3.84 3.30 3.86 4,03 4.26 3.97 4,56 | o |emeoaaoe
5,21 5.19 5.78 5.27 5.64 5,73 6,33 5.76 6.18 {210.74 (211,57

118.12 | 122.55 | 125.22 | 130.16 | 134,24 | 140.38 | 138.11 ] 144,25 | 150.76 | 155.13 | 158.98
50,64 | 54.78 | 54.44 | 56.43 | 59.46 | 63.02 | 61.41| 6157 | 67.20 | 68.66 | 73.62
22,54 | 24.59 | 25.50| 26.30 | 27.26 | 29.23 | 28.19| 28,72 ; 3L40| 32.11 | 33.89
28,09 | 30.20 | 28.93| 30.13 | 32,19 | 33.79 | 33.22| 32.8 | 3580 | 36.54 | 39.72

. 4,81 . 80 5.07

2.64 2,69 2.63 2.71 2.57 3.20 2.80 3.36 3.09 3.64 3.05
1.4 1,12 1,41 1.62 1.43 1.69 1.76 2.67 2.08 2.97 2.08
4,16 3.44 3.49 2.96 2.96 1.96 2.32 2.44 2.23 2.37 2.05
21.85 | 2L.67 | 23.46| 25.35 | 2529 | 26.22 | 26.23] 27.92 | 28.46| 20.26  30.22
18.82 | 18.22 | 19.49| 21,19} 21.14 | 21.90 | 22.05| 23.15] 23.83 | 25.04 | 25.94
3.03 3.45 3.96 4,16 4,16 4,32 4,18 4,78 4.62 4,22 4.28

12,62 | 13,64, 14.30| 14.19 | 15.32 | 16.40 | 1582} 17.07 | 1818 | _.____ | _..___
20,94 | 20.99 | 2136 | 22.67 | 22,73 23.14 | 23.27| 24.76 | 24.71 | 242,63 | 242,21

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. .
Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
1o sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss STATISTICS; they appear in the main descriptive note for each series, and

apire also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 ‘ 1977 1975 1976 1977 1978
Unless othlerwisedséated in footnotes belo;v, data
through 1974 and descriptive notesare as shown in y
the 1975 edition of BUSINESS STATISTICS HI l v T ' 1 ’ 1 ’ v L ’ 1 t I | Iy I l u ' -
Annual total
i Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
I
NATIONAL INCOME AND PRODUCT? : 1[
Gross national product, totalf...._______.__.__ bil.$. .| 1,528.8 1,887.2 |1,564.0 11,598.0 11,649.7 |1,685.4 [1,715.6 {1,749.8 |1,806.8 {1,867.0 |1,916.8 |1,958.1 |1,992.0 | 2,087.5 |2,141.4
Personal consumption expenditures, total__do....| 979.1 1,206.5 | 994.0 {1,021.6 {1,053.8 {1,075.1 |{1,008.4 |1,133.7 |1,167.7 |1,188.6 |1,214.5 {1,255.2 {1,276.7 | 1,322.9 {1,357.7
Durable goods, total @ ......_.. 1326 178.4 | 136.3 | 143.5| 1522 | 154.7 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5 | 197.8 | 199.4
Motor vehicles and parts..____ 53.4 81.5| 59| 60.6| 67.7| 69.1| 69.5| 726| s8.3| 8L2| 79.5| 840| 841 | 92.5| 89.7
Furniture and household equipment_.__do_ .,,] 58.0 71.3 58,7 60.8 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5 79.0
Nondurable goods, total@....._.....____. do.._.} 4089 479.0 | 415.0 | 4214 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 470.7 | 496.9 | 50L.4 | 519.3 | 532.0
Clothing and shoes..... _do...| 701 85| 7L5| 72.2| 73.8| w.2| 761 | 785| 785| 79.3 8.4 867] 829 | 8.5) 90.5
Food_.....___..... R 209. 6 2452 | 212.4 | 216.6 | 219.4 | 223.9 | 227.4 | 232,3 | 237.5 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.3
Gasoline and oil. 39.5 46.5 | 40.0| 40.5| 414 41.9| 430 451 | 46.1| 46.2| 46.0| 47.5| 483 | 491/ O5L6
Services, total Q... 437.5 549.2 7| 456.7 | 471.3 | 483.0 | 497.2| 512.6 | 528.6 | 539.4 | 55751 571.1| 501.8 | 605.8 ) 626.3
Houshold operation. 64.5 81.6 58| 66.7] 69.3[ 70.2| 73.5| 72| sn2| 78.0| 837 846l 89.6| 80.9| 093.3
Housing _...._.___._ . 150. 2 184.6 5 156.3 )| 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 192.0 | 198.1 | 2041 | 209.9
Transportation......_.__......_....._.. 32.6 4.2 7 3¢.0] 36.0| 87.0| 387 30.8 | 40.8| 43.5( 450 47.3 49,7 f2.1 53.7
Gross private domestic investment, total._..do____| 190.9 297.8 8| 203.9 | 2315 243.5 | 2490.9 | 247.1| 2725 | 205.6 | 300.7 | 313.5| 3227 | 345.4| 350.6
Fixed investment_______._._____. . ___.__ 201. 6 282.3 3| 208.8| 2201 228.1 | 285.3| 247.6 ] 262.2| 278.6 | 287.8 | 300.51 306.0 | 325.3 | 336.8
Nonresidential. 150. 2 190. 4 7| 1515 | 1577 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.9
53.8 63.9 0] 54.7| 56.4 57.6 | 57.3| 57.9 59.3 63.4 65.4 67.4 68.5 76.6 81.3
96, 4 126.5 71 96.8| 101.3| 104.6 | 110.8 ] 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1| 143.5 1466
Residential_.._.._____.._. s 51.5 91.9 6| 57.3| 624| 59| 67.3| 71| 86| o9nL4| 94.3| 100.2| 100.3| 1053 108.9
Change in business inventories_ —10.7 15.6 61 —4.9 1.4 15.4 1.5 -6 10.3 17.0 21.9 13.1 16.7 20.1 13.8
Nonfarm.........o..oo.o. do....| —14.3 15.0 A —9.0f 127| 188| 152 2.2 11} 165] 220| 104] 169] 221} 148
Net exports of goods and services_._...._._. do.... 20.4 —11.1 9 20.9] 104 9.7 6.9 28] ~85| —59| —-7.0] —23.2|~-24.1| —551 —6.6
Exports. ... do._..| 147.3 175.5 o 15221 1544 1607 | 168.2| 169.4 ] 170.9 | 178.1| 180.8 | 172.1 | 18L.7 | 205.4 | 213.8
Imports.. oo do....| 126.9 186. 6 1| 13L2| 1841 150.9 | 161.3 | 166.6 | 179.4 | 184.0| 187.8 | 195.2 [ 205.8 | 210.9 | 220.3
Govt, purchases of goods and services, total_do.__.|{ 338.4 394.0 .2 | 3515 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 899.5 | 412.5 | 416.7 | 424.7 4§9~ 6
Federal. ... .o ol 1231 151 | 1286 | 1200 1271 | 1278 | 12009 | 1346 [ 1383 | 129| 168 | 152.2 | 1515 | 1.2 | 1540
Nadtional defense. - do....; 83.7 94,31 se.2| s6.2| 50| s56| s6.5| sn1| oL9| 037 944| 971} 9r.9) 986 U8
State and local do.._.| 215.4 248.9 7| 2236 | 226.9 | 220.4 | 230.5 | 2317 | 236.7 | 245.9 | 252.7 | 260.3 | 265.2 | 277.6 | 285.6
By major type of product: -
Final sales, total. ... do....|1,530.6 1,871.6 |1,550. 4 11,602.9 [1,638.3 |1,670.1 |1,701.0 |1,750.4 [1,796.5 |1,850.0 |1,894.9 |1,945.0 {1,975.3 |2,007.4 12,127.0
Goods, total.. ..o do.._.| '686.6 832.6 7114 | '718.6 | 7410 | '758.0 | 768.1 | 772.9 | '800.2 | '825.8 | '844.7 | '839.6 | 's6l.8 | 912.2 | 928.5
Durable goods._._...._._........_._. do___| 259.0 3413 | 260.0 | 273.7 | 2886 | 3018 | 312.4 | 315.6 | 3322 | 339.1 | 346.5 | 347.4 | 3512 375.8 | 380.6
Nondurable goods......_ ... ._.._ " do-_ | 4275 4013 | 4415 | 1400 | 4534 | 156.2 | 4557 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 547.9
Services.........._..... ...l do Il 697.6 8628 | 706.1 | 726.4 | 749.7 | 766.9 | 787.1 | 8081 | 8323 | 850.0 [ 8753 | 8036 | 9264 952.0 | 9774
Struetures.. ... .. do....| 144.7 191.8 | 146.5 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 2049} 203.8 | 223.4 0.9
Change in business inventories —10.7 15.6 4.6 | —4.9 114 15.4 14.5 —-.6 10.3 17.0 21.9 13.1 16.7 20.1 1?- 8
Durable goods_.___...._._..__.__._ N -89 841 -35!| —86 1 6.5 0.3 5.2 6.1 9.1 1L9 63| 1.8 108 199
Nondurable goods_._______._______.___. do. .| -18 72| 80| 37| u3| 89| 53| -58] 42| 791 10| 68 Lo| 93 3.9
GNP in constant (1972) dollars
Gross national product, totalf...._._...._.__. bil.$._| 1,202.3 1,332.7 [1,220.0 |1,227.9 1, 255.5 |1,268.0 |1,276.5 |1, 284.0 |1,306.7 |1,325.5 |1,343.9 |1, 354.5 [1,364.2 | 1,382.6 |1, 364.2
Personal consumplion expenditures, total. .do....| 774.6 8577 | 7r9.7 | 7o1.1| 806.3 | s14.0| 820.9 | 836.2 | 846.6 | 840.5 | 858.0 | 876.6 | 873.5 886.3 | 595.5
Durablegoods... ... 12,7 1378 us.2| 19.7| 1248 1252 125.3] 128.5) 1349 | 1862 136.9| 13.0f 137.8| 1458 1447
Nondurable goods.. 306. 6 3304 | 307.5 | 309.5 | 3146 | 318.2 | 3205 | sev.7 [ sow1| sz | 320.2| 3381 aa3 ) 336.3) OC
Services..... ... 355.3 3805 | 357.0 | 360 | 366.0 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 301.8 | 3956 | 402.4 | 4042 410.2
Gross private domestic investment, total.. .do....| 142.6 196.3 | 153.7 | 148.9 | 168.5 | 1747 | 177.1| 173.4 | 1861 | 1071 2007 | 200.3| 205.7 | 2181} 210.8
Fixed investment...____________________. do....| 152.4 187.4 5| 1501 1610 1646 | 167.8 | 173.6 [ 180.3| 1871 180.5| 192.8 [ 1934 2004 221' :
Nonresidential. 113.6 129.8 0| 1118 | 1155 | 117.8 | 1210 | 1214 | 1268 | 129.1 | 130.8 | 1325} 133.8 1‘3)9 g 15}- Y
Residential. ........_.._._____ do....! 3838 51.7 5| 423 | 455| 46.8| 68| 523 35| 580! 88| 60.3]| 59.3| % 9.7
Change in business inventories.__...__._.do._..| —9.8 8.9 1| —5.2 751 10.1 0.3 —.2 581 10.0] 122, 75| 123 1.7 19.2
Net exports of goods and services_.._._.__._ do....| 226 0.5 8| 222 165] 161] 161| 131| 12| 1o} 125! 3.1 29| 1.3 113
i .
Govt. purchases of goods and services, total.do__._!  262.6 269. 2 81 26571 264.3 | 263.2 | 2625 | 26L.3 | 262.8 | 267.9 | 2717 2745 | 2721 2719 %g ‘i
ederal._._______. .. ... P 96. 5 10L. 6 7 97.3 96,2 95.9 96,8 97.5 98.7 | 101.3 | 1029 | 103.6 | 101.2 971 176.2
State and local ... . [TTTTTTTTTTT do._ | 166.1 167.6 2| 1684 1681 167.3 | 165.7 | 163.8 | 1641 | 166.6: 168.8 | 170.9 | 170.8 | 1748 17t
‘ ]
'dRevised. . P Preliminary. tRevised series. Estimates of national income and product p- 36 of the July 1978 SURVEY. ¢ Includes data for items not shown separately.
an 24p§rsonal income hgve been revised back to 1973 (see p. 16 fI. of the July 1977 SURVEY and
p. . of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
-
-1
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S—2 SURVEY OF CURRENT BUSINESS November 1978
Unless otherwise stated in footnotes helow, data | 1975 1976 1977 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total Iv I II III v I II 11T v I 11 III v

GENERAL BUSINESS INDICATORS-—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implieit price deflators:t

Gross national produet......._. Index, 1972=100..| 127.15 | 133,76 | 141,61 | 130.14 | 131.40 | 132.92 | 134.39 | 136.28 | 138.27 | 140.86 | 142.63 | 144. 56 | 147.10 | 150.98 |r153.59
Personal consumption expenditures._____ do....t 126.4 133.1 | 140.7 | 120.1] 130.7 | 132.1 | 133.8| 1356} 137.9 | 139.9 | 141.6 | 143.2] 146.2 | 149.3 | 151.6
Durable g004S. - ool di 117.7 1244 | 129.5] 119.9| 122.0 | 123.6 | 1250 | 126.8{ 128.4 | 128.9 129.5 | 130.9| 133.1{ 1357 ; 137.8
Nondurable goods. . 133. 4 138.2 | 145.0| 136.2 | 136.8 | 137.4 | 188.7 ; 139.9| 142.4 | 144.7 | 1457 | 147.0| 150.4 | 154.4 {r156.2
Services. 123.2 131.6 | 141.0) 126.2 | 128.4 | 130.3 | 1325 ! 134.9] 137.4 | 139.7 | 142.3 | 144.4| 147.1 | 149.9 ) 152.7

Gross private domestic investment:
Fixed investment.__
Nonresidential.

132.3 139.6 | 150.6 | 135.5| 136.7 | 138.5 | 140.3
132.2 138.4 | 146.7| 1355} 136.6 | 187.7 | 138.9

142.6 1 145.4 | 1489 | 151.9; 155.9{ 158,2 | 162.2 {r167.1
140.51 142.5 | 145.0 | 147.9 | 151.2 153.6 | 156.7 | 160.6

Residential.__ 132.8 142,5 | 159.4 | 135.6| 137.2 140.7 | 143.8 147: 6 152: 3| 157.6 160: 6 166.1 168.6 | 175.7 | 182: 5

Govt. purchases of goods and services....do.... 128.9 136.8 | 146.3] 132.3} 134.0| 1357 | 137.3 | 140.2] 1427 | 145.1 1471 150.31 153.2; 156.2 ] 158.9

Federal - 127.5 134.4 | 142,71 1314 132.1 133.3 | 1342 138.0f 140.1 1411 142.7 146.9 | 149.6 | 151.5 | r153.4

State and local d 129.7 138.1 148.5 1 132.8| 1350 ! 137.1 139.1 141.5 1443 | 147.6 | 149.7 | 152.3| 155.2 | 158.8 | 162.1

Quarterly Data Seasonally Adjusted af Annual Rates
National income, totalt....._._ ... ... ..._ bil.$._1 1,215.0 | 1,359.2 |1;,515.3 |1,271.8 |1,819.8 [1,347.9 !1,872.1 11,397.0 J1,447.5 |1,499.3 (1,537.6 |1,576.9 |1,603.1 | 1,688.1 |1,731.0 |--w-o---
|

Compensation of employees, total.._______. 931.1 | 1,036.8 {1,153.4 | 967.8 |1,001.7 {1,026.0 (1,046.1 1,073.3 [1,107.9 |1,140.5 |1,165.8 |1,199.7 {1,241.0 | 1,287.8 |1,316.9

Wages and salaries, total._.________ _ 805.9 890.1 | 983,6| 836.1} 8617 881.5 | 897.3 | 919.9 ] 946.4 | '973.4 | 993.6 |1,021.2 ]1,050.8 | 1,090.2 |r1,113.2

QGovt. and govt. enterprises. ... 175.4 187.6 | 200.8 | 181.3} 183.7 186,1 188.1 192.6] 195.2 | '198.1 | 201.7 | 208.1| 211.4| 213.9 {r216.8

Other_______.. ... 630. 4 702.5 | 782.9| 654.8 | 678.0| 695.4 | 709.2 | 727.2f 75L.2 | 775.3 | 79.9 | Bl3.1| 839.3 | 876.3 | -896.4

Supplements to wages and salaries.______ do.__. 125.2 146.7 169.8 | 13L7 140.0 | 144.6 | 148.8 | 153.4} 161.5 | 167.1 172.2 {1 178.4| 190.2 197.6 | 7 203.7

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total e bil. $.. 87.0 88.6 99.8 91.2 88.6 88.8 87.4 89.5 95.6 98.9 97.2 | 107.3] 105.0| 110.1 |r114.5 |—coo-
Farm... _do.... 23.5 18.4 20.2 25.1 20.9 19.6 16.9 16.3 19.4 20.0 16.5 25.1 21.9 24.0 X
Nonfarm do.... 63.5 70.2 79.5 66. 1 67.7 69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1 86.1| 89.5 |—....-
Rental income of persons with capital consump-
tion adjustment_ ... ... bil. §_. 22.4 22,5 22,5 22.5 22.5 22.4 22.4 22.8 22.5 22.4 22, 4 22.7 22.8 22,2 r24,3 |..__._.
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..__bil. §__ 95.9 127.0 | 144.2§ 110.3] 126.8 | 128.6 | 130.0{ 122.5| 129.9 | 143.7 | 154.8
Corp. profits with invent. val. adj.:
Domestic, total .. ... ... 101.8 133.2 | 149.5) 118.7) 132.3| 185.4 | 136.3 | 128.7| 134.8 | 148.1 | 159.5
Finaneial. ... _._______.__ 13.0 17.5 20.9 13.6 15.8 17.0 18.3 19,1 19.7 19.9 21.9

Nonfinancial, total 9 ______.

Manufacturing, total __. 48,3 65, 6 747 59.3 67.0 67.5 65.9 61,9 66, 4 77.4 74.7
Durable goods 18.3 28,1 35.1 23.2 27.4 29.7 28.5 26.9 29.9 37.2 34.2
Transportation, communication, and
electric, gas, and sanitary serv__._bil. §__ 9.2 13.7 16,1 12,7 12, 4 14.3 14,9 13.3 15. 4 14.5 17.5
Rest of the world_..____...__..._..... do_... 6.1 8.2 9.6 5.9 8.9 7.6 8.2 8.2 9.7 10.4 10.3
Profits before tax, total. .. ... .. do...| 1204 1559 173.9| 1372 152.6 | 158.7 | 157.8 | 154.6) 164.8 | 175.1 | 177.5
Profits tax liability._..______________._. do___. 49.8 64.3 71.8 56.9 63. 6 G6.3 64.7 62. 4 68.3 72.3 72.8
Profitsafter tax. .o o oo do__.. 70.6 91,7 | 102.1 80.3 89.0 92. 4 93.1 92,2 96. 5 102.8 | 104.8
Dividends. - . e do.___ 31.9 37.9 43.7 32.6 34.5 37.2 38.4 41. 4 415 42.7 44,1
Undistributed profits. . _____.._.._._. do._.. 38.7 53.8 58.4 47.8 54,5 55.2 54.7 50.8 55.0 60.1 60.6
Inventory valuation adjustment______.__ do_...1| —12.4 —14.5 | —14.8| —12.5| —11.4 | —15.7 | —13.3 | —17.6 | —20.8 | —16.6 | —7.7
Capital consumption adjustment. . do_.__| —12.0 —~14.4 | -14.9| —14.4{ —14.4 | —14.4 | —14.5 | —~14.5 ] —14.6 | —14.8 | —15.0
Netinterest____ ... do_... 78.6 84.3 95.4 80.0 80.1 82.0 86. 2 88.9 0.7 93.7 97.3

DISPOSITION OF PERSONAL INCOME?

Personal income, total ... __...._________.
Less: Personal tax and nontax payments_
Equals: Disposable personal income_.__
Less: Personal outlayse®. .
Equals: Personal saving§.

1,529.0 {1,305. 4 |1,336.9 {1,363.2 |1,392.8 |1,430.5 [1,470.7 {1,508.6
226.0 | 179.6 | 1844 | 192.6 | 200.0 { 209, 3
1,303.0 {1,125.8 {1,152,5 |1,170.6 {1,192.8 |1,221.5 |1,248,0 |1,285.3
1,236.1 |1,046.0 11,078.9 |1,100.7 [1,124.8 11,160.9 |1,195.8 i1,217.8

66.9 79.8 73.6 69.9 68.1 60. 7 52,2 67.5

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
Allindustries. ... .. . . . ..........
M%nufsg:]turing _________
urable goods industriesy..____ . - . g - g - . ) 1 . X .
Nondurable gcods industriesY..._._.._. do___.i 26. 11 28.81 | 32,39 7.30 6.18 7.05 7.46 8.12 6.72 8.08 8.43 9.18 7.31 8.97 9.18 | 10.89

|

Nonmanufacturing_._..___._____..___.._. | 64.82 68.01 ; 75.64) 17.44] 14.91 1} 17.04 | 16.93 | 19.14| 16,68 | 18.88 | 19,21 | 20.87 | 1868 | 21.13 | 21.48 | 23.20
Mining a9 4.00 | 4.50 97 92 .99 .04 1.05 1.02 1,16 1.17 L15| 1,07 1.22 .20 128
Railroad._.._ 2.55 2.52 2.80 .62 .49 .68 .64 | 70 .59 67 78 .76 71 83 90 82
Ajr transportation_______.____. 1.84 1.30 162 .43 .26 .42 .26 35 33 43 39 .46 52 60 73 56
Other transportation 3.18 3.63 2.51 03 72 1.02 95 | 94 61 76 50 .63 .51 60 59 62
Public utilities. . _.._____._____________ 20, 14 22,98 | 25,80 5.70 4.7 5.50 552 6.46 5.55 6.37 6.61 7.28 6.15 7.14 7.32 8.35
Clectric... ... 17. 00 18.80 | 21.59 4.85 4.18 4.74 4.54 | 5.34 4.78 5.34 5,41 6. 06 5.27 6.01 6.14 7.13
Gas and other_. I 314 3.47 4.41 .85 .62 .76 L0811 112 77 1.03 1.20 1.21 .88 1.13 1.18 1.23
Communication_._.___________ 12. 74 13.30 | 15.45 3.26 2,92 3.21 3.331 3.8 3.30 3.86 4.03 4.26 3.97 VT I I,
Commercial and other 20. 60 20.99 | 22,97 5.52 4.82 5.21 519 5.78 5.27 5.64 5.73 6. 33 5.76 6.18 | 210.74 | 211,57

Seas. adj. gtrly. totals at annual rates:

118.12 | 122.55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144,25 | 150.76 | 155.13 | 158,98

All industries. .. .80 | 114.72 |
Manufacturing. ... __ 49.21 | 50.64 | 54,78 i 54.44{ 56.43 | 59.46 | 63.02 | 61.41} 61,57 | 67.20 | 68.66 | 73.62
Durable goods industries" 21.63 | 22.54 | 24.59 ¢ 2550 | 26.30 | 27.26 | 20,23 | 28.19| 28.72 | 31.40 | 32.11| 33.80
Nondurable gcods industries.____.___. do.._. 7.58 | 28,09 | 30.20 | 28.93| 30.13 | 32.19 | 33,79 | 33.22| 32.86 | 3580 | 36.54 | 30.72
i
Nonmanufacturing ... ____.___ 65.51 | 67.48 i 67.7 70.78 | 73.74 | 74.78 | 77.36 | 76.70} 82,68 | 83.56 | 86.47 i 85.36
Mining_... 3.83 ) 3.83: 4.21 . 4.13| 4241 4.49| 4.74| 450 4.45| 481 | 480, 507
Railroad. .. 208 2641 269 263! 27| 257| 3.20] 28| 335| 30 364} 305
Air transportation 118 L4410 112} 14| 1e2| 143 1e9| 1L76| 267 208 2.97| 2.08
Other transportation 3,200 4.16 ! 3.44  3.49] 2.96| 2.96 .96 | 2.32| 2.4 2923] 237 205

o191 | 21.85 | 2167 23.46| 2535 | 2529 | 26.22| 26.23| 27.92 | 28.46) 29.26 | 30.22

Eleotrio. o | 7 1856 | 18,82 | 18.22 | 10,49 | 21.19 | 21.14 | 21.90 | 22.05| 2315 | 23.83 | 25.04| 25.94
Gas and other..... 17T i X 3.36 1 3.03| 3.45 3.96 1 4,16 4.16 4.327 418 4,78 4.62 4.22 4.28
Communieation.. ... : ; 1254 | 12,62 13.64 : 14.30 | 1419 | 15.32 | 16.40 | 1582 | 17.07 | 1818 |. . ...-_|...-.-:--
Commereial and gtiier 77T : ; 20,68 | 20.94 | 20090, 2136 | 2267 | 22:73 | 2314 | 23.27| 24.76 | 24.71 |242.63 |242.21
rRevised. » Preliminary. i Estimates (corrected for systematic biases) for July- by consumers to business, and personal {ransfer payments Lo foreigners (net).
Sept. 1978 and Oct.- Dec. 1978 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays. in
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. 2 Includes com- 9Data for individual durable and nondurable goods industries components appear in the
munication. tSee corresponding note on p. S-1. @ Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.
separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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- ]
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusinEss StaTisTics, biennial statistical supplement to the Survey
oF CurrENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STATISTICS went to press are indicated by an asterisk (¥) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business Staristics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data

from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 I 1977 1975 1976 1977
Un‘less olsherwise stated in footnotes belo;v, data |
through 1974 and descriptive notesare as shown in
the 1975 edition of BUSINESS STATISTICS 1 ) v I ‘ L l m ' v I ' I | 1 l v T l 1 -
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt......_....__.__. bil.$._| 1,528.8 | 1,700.1 [1,887.2 [1,564.0 [1,598.0 |1,649.7 [1,685.4 1,715.6 {1,749.8 [1,806.8 |1,867.0 1,916.8 [1,958.1 [1,992.0 2,136.1
Personal consumption expenditures, total. do..._| 979.1 | 1,090.2 |1,206.5 | 994.0 (1,021.6 [1,053.8 {1,075.1 1,098.4 |1,133.7 [1,167.7 |1,188.6 |1,214.5 [1,255.2 ]1,276.7 1,356.9
Durable goods, total @ ....._.._..__...__. 132.6 | 156.6 | 178.4 | 136.3 | 143.5 1 15221 1547 | 156.7 | 162.8 | 173.2| 175.6 | 177.4 | 187.2 | 183.5 199.5
Motor vehicles and parts..___.___. 53.4 6.7 | 8.5 5.9 60.6] 67.7| 69.1| 69.5| 726] sL3| sin2| 79.5| 840] 841 80.8
Furniture and household equipme: 58,0 63.9 71.3 58.7 60.8 619 63.0 64,2 66.5 68.0 69.9 72.0 75.3 72.1 78.9
Nondurable goods, total @ .._._____.._.__. 408.9 | 442.6 | 479.0 | 415.0 | 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 4659 | 473.6 | 479.7 | 496.9 | 5014 531.7
70.1 75.7 | S8La| 7.5 72.2| 73.8| 742| 761| 785 85| 79.3| 8L4| 86.7| 829 90. 5
209.6 | 2258 | 245.2 | 212.4 | 216.6 | 219.4 | 223.9 | 227.4 | 2323 | 237.5| 244.5| 246.4| 252.6 ]| 257.7 272.0
39,5 42,8 | 46.5| 400 40.5| 41.4] 41.9| 430 45.1] 46.1| 46.2! 46.0| 47.5] 483 51.5
Services, total @ .. ... . 437.5 491.0 | 549.2 | 4427 | 456.7 | 471.3 | 483.0| 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 57L1 | 59L.8 625.8
Houshold operation. .. 64.5 72.8| 8L6f 65.8| 66.7) 69.3| 7021 73.5| 78.2| 80.2| 78.0| 837 86| 826 92.6
Housing.............. R 150.2 | 166.4 | 184.6 | 151.5 | 156.3 | 160.2 | 164.7 | 168.2 | 1723 | 177.3 | 182.1 | 186.9 | 192.0 [ 198.1 210.1
Transportation «o.uocormeeeoaeomooo o 32.6 3791 4421 327| 34.0] 360 37.0) 387 | 30.8| 40.8| 43.5| 450 47.3[ 49.7 33.7
Gross private domestic investment, total___do.___| 190.9 | 243.0 | 297.8 | 206.8 | 203.9 § 2315 | 243.5 | 240.9 | 247.1 | 272.5 | 295.6 | 309.7 | 313.5 | 3227 350.1
Fixed investment.._... _.do_._.| 2016 232.8| 282.3| 2023 208.8 | 220.1 | 228.1 | 2353 | 247.6 | 262.2 | 278.6 | 287.8 ; 300.5 | 306.0 336.5
Nonresidential . “do._.| 150.21 164.6| 190.4 | 149.7 | 15L.5| 157.7 [ 162.2 | 168.1 | 170.5| 180.6 | 187.2 | 193.5 | 200.3 | 205.6 227.5
Structures - 53.8 573 63.9| 5.0 54.7| 564 | 57.6| 57.3| 57.9)] 69.3| 63.4| 54| 67.4| 685 80.9
Producers’ durable equipm 96.4 | 107.3| 126.5]| 9571 96.8| 10L.3| 104.6 | 110.8 | 1312.6 | 121.4 | 123.8 | 1281 | 132.8 | 137.1 146.6
Residential . .......cooooceoi... L 5Ls 68.2| or9| s526| 57.3| 624| e59) 63| 77.1{ s8L6| oL4l 943 100.2 ] 100.3 109.0
Change in business inventories. . 10.2 | 15.6 4,6 | —4.9 1.4 | 154 145 —6| 10.3 120 2191 13.1 16.7 13.6
NONfarm. .o - 12,2 150 L1 —9.0) 127| 188 152 2.2 11| 185 220 10.4] 189 14.6
Net exports of goods and services....__._... do....| 20.4 7.4 —11.1] 2.9 2.9] 104 9.7 6.9 2.8} —85| —59| —7.0| —23.2{ —241 —=10.7
Exports . 147.3 163.2 | 175.5] 147.0| 152.2 ] 154.4 | 160.7 | 168.2 | 160.4 | 170.9 | 178.1 ; 180.8 | 172.1 | 18L7 210.1
Imports 126.9 | 155.7 | 186.6 | 126.1 | 131.2 | 144.1 | 150.9 | 161.3 | 166.6 { 179.4 | 184.0 187.8 | 195.2 | 205.8 220.8
Govt. purchases of goods and services, total_do....| 338.4 | 350.5 | 394.0 | 342.2 | 351.5| 354.0 | 357.2 | 360.4 | 366.3 | 375.0| 388.8 | 390.5 | 412.5 | 416.7 430.8
Federa 123.1 129.9 | 1451 [ 123.6 | 127.9 | 127.1 | 127.8 | 120.9 | 134.6 ]| 138.3 | 142.9 | 146.8 | 152.2 | 151.5 154.0
National defense. _._ 83,7 86.8] 943| 842 82| 8.9 8.6| 8.5 81| 9.9 937] 944 97.1| 979 99.6
State and local 215.4 | 229.6 | 248.9 ] 218.7 | 223.6 | 226.9 | 229.4 | 230.5 | 2317 | 236.7| 2459 | 252.7 | 260.3 | 265.2 285.8
By major type of product: 9.5
Final sales, total .9 11,871, 6 [1,559.4 {1,602.9 [1,638.3 |1,670.1 |1,701.0 |1,750.4 [1,796.5 (1,850.0 [1,894.9 [1,945.0 [1,975.3 2,122.5
Goods, total. ... 0. 832.6 | 71L.4 | 718.6 | 741.9 | 758, 768, 772.9 | 800.2 { 825.8 | 844.7 | 850.6 | 861.8 927.3
Durable goods. . . . do.._| 250.0| 304.6| 341.3 | 269.9 | 273.7 | 288.6{ 301.8 | 312.4 | 315.6 | 332.2 | 339.1 | 346.5 | 347.4 | 3512 380.1
Nondurable goods “do__.| 427.5| 455.7| 491.3 | 441.5 | 444.9 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 ) 486.7 | 498.2 | 512.2 | 510.6 547.2
Bervices.._.._.___. Tdo..l| 6976 | 7i8.0| sezs | 706.1 | 726.4 | 749.7 | 766.9 | 787.1 | 808.1 | 8323 | 850.0 | 875.3 | 893.6 [ 926.4 973. :
Structures 144.7 | 161.9| 191.8 | 146.5 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 235.
Change in business inventories_._..______ do....| —10.7 102 156 46| —49| 14! 54| 45| —6| 103 170 29| 11| 167 lgg
Durable goods........_.. _ —8.9 5.3 84| ~35| —86 .1 6.5 9.3 5.2 6.1 9.1 119 6.3| 14.8 10. .
Nondurable goods —1.8 4.9 7.2 8.0 3.7} 1L3 8.9 53| —58 4.2 7.9 1 10,0 6.8 1.9 3.
GNP in consiant (1972) dollars {
Gross national product, totalt......_____.____ bil.$..| 1,202.3 | 1,270 11,3327 |1,220.0 |1,227.9 |1,255.5 |1,268.0 {1,276.5 [1,284.0 {1,306.7 |1,325.5 |1,343.9 11,354.5 |1,354.2 1,391. 4
Personal consumption expenditures, total. _do..._. 774.6 819.4 | 857.7 | 779.7 | 791.1| 806.3 | 814.0 i 820.9 | 836.2 | 846.6 | 849.5 | 858.0 876.6 | 873.5 895.1
Durable g00dS. - ...ooooooecio. 112.7 125.9 0 137.8 | 1152 119.7 | 124.8 | 1252 | 1253 128.5| 1349 | 136.2| 136.9 | 143.0 | 137.8 144.8
Nondurable goods 306.6 | 320.2 | 330.4 | 307.5 1! 309.5| 314.6 | 318.2 | 320.5 | 327.7 | 327.1 ! 327.2| 320.2 | 338.1| 333.3 340.4
Bervices. ... el 355.3 1 373.2 | 389.5] 357,0 | 361.9 | 366.9 | 370.6 | 875.1 ! 380.0| 384.6 | 386.0 | 39L.8 | 395.6 | 402.4 410.0
Gross private domestic investment, total.._do.._.| 142.6 173.4 | 196.3 ) 153.7 | 148.9 | 168.5| 1747 | 177.1 | 173.4 | 186.1 | 197.1 | 200.7 | 200.3 | 205.7- 210.4
Fixed investment________.__.____________ do....| 152.4| 166.8) 187.4 ) 151.5| 154.1| 16L.0 | 164.6 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 201. 4
Nonresidential. - 113.6 | 118.9 | 120.8 | 112.0 | 111.8 § 115.5 | 117.8 | 12L.0| 121.4 § 126.8 | 129.1 | 130.8 | 132.5| 133.8 1L7
Residential s do....| 388 47.8 | 57.7 | 39.5| 42.3| 455] 46.8| 46.8| 52.3{ 53.5| 8.0 58.8| 60.3| 59.5 59.7
Change in business inventories.__..__.___ do___.| —-9.8 6.7 8.9 21| =52 7.5 10.1 9.3 —-.2 5.8 10.0 12,2 7.5 12.3 9.0
Net exports of goods and services....._.____ do....| 22.6 15.4 95| 28| 22| 15| 161 161 131]| 12| 10| 125 3.1 2.9 9.2
Govt, purchases of goods and services, total_.do___.| 262.6 | 262.8 | 269.2 | 263.8 | 265.7 | 264.3 | 263.2 | 262.5 | 261.3 | 262.8 | 267.9 | 27L7 | 274.5| 272.1 276.7
Federal .. . .l do. 1l "e6.5| 96.6| 10L.6| 967| 97.3| 96.2| 959| 968| 9r.5| 987 | 1013 1029 103.6] 10.2 1004
Stateandlocal ... .. ... do._..| 166.1 166.2 | 167.6 | 167.2 | 168.4 | 168.1 | 167.3 | 1657 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 1 170.8 176.3
r Revised. ~ » Preliminary.  tRevised series. Estimates of national income and product p. 36 of the July 1978 SURVEY. ¢ Includes data for items not shown separately.
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and
p. 24 fI. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
S-1

279-667 O - 79 - 5t
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1978-12-01 | Revised Third Quarter 1978

S-2 SURVEY OF CURRENT BUSINESS December 1978
Unless otherwise stated in footnotes below, data [ 1975 1976 1977 1976 1977 1978 1979
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total 1 II III v I II I v I I IIr v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT${—Con.
Quarterly Data Seasonally Adjusted
TImplicit price deflators:{

Gross national product___.__.__ Index, 1972=100_.| 127.15 | 133.76 | 141,61 | 131.40 | 132.92
Personal consumption expenditures.___._ do.... 126. 4 133.1 | 140.7 § 130.7 | 132.1
Durable d 117.7 124.4 | 129.5| 122.0| 123.6
Nondural 133. 4 138.2 | 145.0| 136.8 | 137.4

123.2 | 1316 | 1410 128.4 | 130.3
132.3 | 130.6| 150.6| 136.7 | 138.5

Gross private domestic investment:
Fixed investment.__

Noqresid_ential.. - 132.2 138.4 | 146.7] 136.6 | 137.7
Residential .. ... .. ___________._. d 132.8 1425 | 159.4 ] 137.2 | 140.7
Govt. purchases of goods and services._..do....| 128.9 136.8 | 146.3| 134.0| 135.7
Federal .____.___.___.___.___.._. d 127.5 134.4 1 142,7] 132.1 | 133.3
Stateand local .. ____._ ... 129.7 138.1 | 148.5} 1350 | 137.1

Quarterly Date Seasonally Adjusted at Annual Rates
Nationa!l income, totalt........._.. _bil $__] 1,215.0 | 1,359.2 |1,515,3 ]1,319.8 |1,347.9

931.1 | 1,036.8 |1,153.4 {1,001 7 |1,026.0
805, 983.6 | 861.7 | 88l.5
175.4 187.6 | 200.8 | 183.7 | 186.1
630. 4 702.5 | 782.9| 678.0 | 695.4
125.2 146.7 | 160.8 | 140.0 | 144.6

Compensation of employees, total
‘Wages and salaries, total

Supplements to wages and s

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total. s bil. $.. 87.0 88.6 99.8 88.6 88.8
_do.... 23.5 18.4 20,2 20.9 19.6
................................. do.... 63.5 70.2 79.5 67.7 69.3
Rental income of persons with capital consump-
tion adjustment__._______________...___. bil. §.. 22.4 5 22,5 22.5 . 4
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total._. bil. $.. 95.9 127.0 | 144.2| 126.8 | 128.6
Corp. profits with invent. val. adj.:

Domestic, total__.__._. -do.._. 101.8 133.2 | 149.5] 132.3 | 135.4
Financial_______. _-do.._. 13.0 17.5 20.9 15.8 17,0
Nonfinancial, total @ _.do.... 88.9 115.6 | 128.6 | 116.4 118.4

Manufacturing, tota 48.3 65.6 4.7 67.0 67.5

Durable geods 18.3 28.1 35.1 27. 4 29.7
Transportation, communication, and

electric, gas, and sanitary serv____bil. §__ 9,2 13.7 16.1 12.4 14.3

Rest of theworld_.__.___...._____._._. do.... 6.1 8.2 9.6 8.9 7.6

Profits before tax, total____._____._____._. do....] 120.4 155.9 | 173.91 152.6 | 138.7

Profits tax liability. _do.... 49.8 64,3 7.8 63.6 66. 3

Profits after tax__ .do.__. 70.6 91,7 1021 89.0 92,4
Dividends_____._._. do__._ 31.9 37.9 43.7 34.5 37.2
Undistributed profits__.____.__..___. do.... 38.7 53.8 58.4 54.5 55.2

Inventory valuation adjustment._______. ~12.4 | —14.5| —14.8] —-11..4 | —15.7
Capital consumption adjustment. R —-12,0 | —14,4 | —14.9]| —14.4 | —14.4
Netinterest... . . . . e caeaan. 78.6 84.3 95. 4 80.1 82.0
DISPOSITION OF PERSONAL INCOME{
Personal income, total______._____________._. i 1,380.9 |1,529.0 |1,336. 9 {1,363.2
Less: Personal tax and nontax payments. 196.5 | 226.0 | 184.4 | 192.6
Equals: Disposable personal income. . 1,184.4 |1,303.0 11,1525 (1,170.6
Less: Personal outlaysé®___._____. 1,116,383 (1,236.1 11,078.9 |1,100.7
Equals: Personal saving§._............. 68.0 66.9 73.6 69.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:

Allindustries_.. . e bil. $_.] 112.78 | 120.49 | 135.80 ] 25.87 | 29.70
Manufacturing.._...._._. _do__..| 47.95 52.48 | 60.16 | 10.96 | 12.66
Durable goods industriesy.. .do____ .84 23,68 | 27.77 4.78 5.61
Nondurable gcods industriesy... ... do....| 26.11 28.81 | 32.39 6.18 7.05
Nonmanufacturing..___..__._._._...___.. do....| 64.82 68.01 | 75.64| 14.91 | 17.04
ining_____. ..do.._. 3.79 4, 4.50 92 99
Railroad___.. ..do.... 2.55 2,52 2.80 .49 .68
Air transportation. . _do_.__ 1.84 1.30 1.62 .26 .42
Other transportation.........._.._.._._ do.... 3.18 3.63 2.51 .72 1.02
Public utilities. __.___ ... ___________.. do.... 20.14 22,28 | 25.80 4.79 5,50
ectric.____. -do_...| 17.00 18.80 | 21.59 4.18 4.74
Gas and other .do._._ 3.14 3.47 4,41 62 76
Communication. . .. _do__.. 12.74 13.30 | 15.45 2.92 3.21

Commercial and other. .._...._......__ do....| 20.60 20.99 | 22,97 4.82 521

Seas. adj. qtrly. totals at annual rates:
Allindustries...._..___________

Manufacturing.....__

Durable goods industriesy..

Nonmanufacturing.....___.....____. ... [ 10 N P PSRN PO, 65.51 | 67.48
ining_____. 3.83 3.83
Railroad_______ 2,08 2.64
Air transportation. . 1.18 1,44
Other transportation 3,29 4.16
Public utilities.____...._____.__________ ' [V SRS DR PURSPRSIOIY PR 21.91 | 21,85
ectric___.._ 18.56 | 18.82

Gas and other 3.36 3.03
Communication.._. 12.54 | 12.62
Commercial and other 20.68 | 20.94

r Revised. 7 Preliminary. 1 Estimates (corrected for systematic biases) for Oct.-
Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business, Expected
expenditures for the year 1978 appear on p. 18 of the Dec, 1978 SURVEY. 2 Includes com-
munication. 1See corresponding note on p. S-1. Q Includes data for items not shown
separsately. @ Personal outlays comprise personal consumption expenditures, interest paid
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134.39 | 136.28 | 138.27 | 140.86 | 142,63 | 144.56 | 147.10
133.8 | 135.6| 137.9} 139.9| 1416 | 143.2 ) 146.2
125.0 | 126.8 | 128.4 | 128.9} 129.5 | 1309} 133.1
138.7 | 139.9) 142.4 ] 1447 | 145.7 | 147.0] 150.4
132,56 | 134.9| 137.4| 139.7 | 142.3 | 144.4| 147.1

140.3 | 142.6 | 145.4 | 148.9 | 15L.9 | 155.9| 158.2
138.9 | 140.5 | 142.5 | 145.0 | 147.9| 15L.2] 153.6
143.8 | 147.6 | 152.3 | 157.6 | 160.6 | 166.1| 168.6
137.3 | 140.2 | 142.7 | 1451 | 147.1 | 150.3| 153.2

134.2 | 138.0{ 140.1 | 141.1 | 142,7 | 146.9] 149.6
139.1 | 141.5] 144.3 | 147.6 | 149.7 | 152.3| 155.2

,872.1 [1,397.0 |1,447.5 (1,499.3 [1,537.6 [1,576.9 |1
,046.1 (1,073.3 {1,107.9 (1,140.5 |1,165.8 (1,199.7 1,241,
946. 4 1

, 0
897.3 | 919.9 973.4 | 993.6 (1,021.2 |1,050.8
188.1 1 192,6] 195.2 | 198.1 | 201.7 | 208.1) 2114
709.2 | 727.2) 75L.2 | 775.3 | 79L.9 | 813.1} 839.3
148.8 | 153.4| 16L.5 | 167.1 | 172.2 | 178.4} 190.2

87.4 89.5 95.6 98.9 97.2 | 107.3} 1050
16,9 16.3 10.4 20.0 16.5 25,1 219
70.5 73.2 76.1 78.9 80.8 82.3 83.1

22. 4 22.8 22.5 22.4 22.4 22.7 22.8

5
14.9 13.3 15. 4 14.5 17,5 17.1 17.3
8.2 8.2 9.7 10.4 10.3 7.9 9.4
157.8 | 154.6] 164.8 | 175.1 | 177.5 ) 178.3] 172.1
64.7 62,4 68.3 72.3 72.8 73.9 70.0
93.1 92.2 96.5 | 102.8 [ 104.8 | 104.4] 102.1
38.4 41.4 41.5 42.7 4.1 46.3 47.0
54.7 50.8 55.0 60.1 60.6 58.1 55.1
—13.3 | —=17.6 | —20.3 | —16.6 | —=7.7 | —~148] —23.5
~14.5 | =14.5| —14.6 | —14.8 | —15.0 | —15.3 | —16.1
86.2 88.9 91.7 93.7 97.3 99.0] 101.7

8 1,628.9
0 X 3| '237.3
.8 [1,221.5 |1,248.0 11.285.8 [1,319,1 |1.859,6 |1,391.6
8 1,244, 285.9 1,323.3
1 A

.64 70 .59 .67 .78 76 71
.26 .35 .33 .43 .39 .46 .52
.95 .94 .61 76 50 . .51
5,52 6,46 5.55 6.37 6. 61 7.28 6.15
4.54 5.34 4.78 5.34 5. 41 6. 5.27
98 112 77 1.03 1.20 L21 88

67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70| 82.68
4.21 4.13 4,24 4.49 4.74 4,50 4.45
2.69 2.63 2.71 2,57 3.20 2.80 3.35
112 1.41 1.62 1.43 1.69 1.76 2.67
3.4 3.49 2.96 2,96 1.96 2,32 2.44

21,67 | 23.46 | 25.35| 2529 | 26.22 | 26.23| 27.92
18.22 | 19.49| 2119 | 21.14 | 21.90 | 22.05] 23,15

3.45 3.96 4,16 4.16 4,32 4.18 4,78
13.64 | 14.30 | 1419 | 15.32| 16.40 | 15.82| 17.07
20.99 | 21.36 | 22.67 | 22.73 | 23.14 | 23.27| 24.76

1,688.1 |1,728.4

1,287.8 |r1,317.1
1,090.2 |1,113.4
213.9 | 216.8
876.3 | r896.6
197.6 | r 203.6

37.89 | r38.67
16.76 | r 16.89
7.79 | r7.97
8.97 | r8.92
21.13 (21,78
.22 | rL24
.83 r.84
.60 r.54
.60 r.62
7.14 | 77,43
6.01 | r6.11
113 | rL32
4,56 4.68
'6.18 6.43
150.76 | 155.41
67.20 (7 67.75
31,40 | r32.25
35.80 | * 35,50
83.56 | r87.66
4.81 | r4,99
3.09 ¢ r3.38
2.08 1 r2,20
2.23 | r2.47
28.46 | r 29,62
23.83 (724,92
4.62| r4.70
18,18 | 18.90
24.71 | 26.09

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays. X
{Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



1979-01-01 | Preliminary Fourth Quarter 1978

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNness STATIsTICS, biennial statistical supplement to the Survey
oF CurreNT BusinNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (}), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88, Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 ‘ 1977 | 1975 1976 1977 1978
Unless ol:lier:viseds‘;ated in footnotes belol:v, data
through 1974 and descriptive notesare as shown in
the 1975 edition of BUSINESS STATISTICS v I ‘ I \ ur w I I ‘ I ‘ v ! I 1t >
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national produet, totalf...___....__..._. bil.$..| 1,528.8 | 1,700.1 [1,887.2 [1,598.0 |1,649.7 |1,685.4 [1,715.6 (1,749.8 |1,806.8 |1,867.0 |1,916.8 {1,958.1 |1,992.0 | 2,087.5 |2,136.1 |2,210.8
Personal consumption expenditures, total. .do....| 979.1 | 1,090.2 |1,206.5 |1,021.6 [1,053.8 |1,075.1 (1,008.4 |1,133.7 |1,167.7 [1,188.6 |1,214.5 1,255.2 |1,276.7 | 1,322.9 (1,356.9 |1,402.2
Durable goods, total @ _.._._.._._._.. 132.6 | 156.6 | 178.4 | 143.5 | 152.2 | 1547 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5| 197.8 | 199.5| 209.6
Motor vehicles and parts 53.4 6.7 | 8.5} 60.6| 67.7| 69.1! 69.5| 726 8L3| 8L2| 79.5| 8.0| 841| 925 89.8| 925
Furniture and household equipment 58.0 63.9 7.3 60.8 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5 78.9 82,9
Nondurable goods, total 9 408.9 | 442.6 | 4790.0| 4214 | 430.3 | 437.4 | 444.5| 458.3 | 465.9 | 473.6 | 470.7 | 496.9 | 501.4 | 519.3 | 53L.7 | 550.8
C]othlng and shoes..... 70,1 75.7 | 8L.5| 7221 73.8| 742| 71| 785} 785| 79.3| 8L4{ 86.7| 829 87.5| 90.5)| 04.6
............ 209.6 | 225,81 2452 | 216.6 | 219.4 | 223.9 | 227.4 | 232.3 | 237.5 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.0 | 279.4
Gasolme andoil...._.....___._...... 39.5 42,8 46.5 40.5 41.4 41.9 43,0 45.1 46.1 46.2 46.0 47.5 48.3 49.1 515 55.6
Services, total Q... 437.5 | 491.0 | 540.2 | 456.7 | 471.3 433.0 497.2 | 512.6 | 528.6 | 530.4 | 557.5 | 57L1 | 591.8 1 605.8 | 625.8 | 641.8
Houshold operation. 64.5 72.8 | s8Le6| 66.7| e.3] 70.2| 735 72| so.2| 780! 837! 8.6] 89.6| 8.9 | 926 92.6
Housing_. ... 150.2 | 166.4 | 184.6 | 156.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 192.0 | 198.1 | 2041 210.1 | 216.6
Transportation. 32.6 37, 44.2| 340| 36.0| 37.0| 387| 30.8| 40.8| 435! 450 47.3| 49. 52,1 | 53.7| 552
Gross private domestic investment, total....do....| 190.9 243.0 | 207.8 | 203.9 | 231.5 | 243.5 | 249.9 | 247.1 272.5 | 295.6 | 309.7 | 313.5 | 322.7 | 345.4 | 350.1 | 350.9
Fixed investment 232.8 | 282,31 208.8 | 220,1| 228.1| 235.3 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5 | 306.0 | 325.3 { 336.5| 347.4
Nonresidential. 164.6 | 190.4 | 151.5 | 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.51 235.0
................... 57.3| 639} 54.7| 56.4| 57.6| 57.3| 57.9] 59.3| €34 | 654 67.4| e685] 76.6| 809 840
107.3 | 126.5 | 96.8 | 10L3 | 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1{ 132.8 | 187.1 | 143.5 | 146.6 | 151.0
3 68.2| o9L9| 57.3| e24| 6590 67.3| 77.1| sL6é| 9.4 943] 100.2| 100.3 | 105.3 | 109.0 | 112.5
Change in busf 10.21 156 —4.9| 14| 154| 145! —6] 10.3) 17.0| 2.9 131] 167| 201, 13.6} 12.4
NoONfarm oo 1222 10| —9.0] 127| 18.8| 152 22| 11| 165| 22.0| 10.4] 169 221 | 146} 131
Net exports of goods and services 7.4 | —1t.1| 209 104 9.7 6.9 28| -85| —59| —7.0|—28.2|—241| 55| =107 —6.9
Exports 163.2 | 175.51 152.2 | 156.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1| 180.8 | 172.1 | 1817 | 205.4 | 210.1| 223.5
Imports. 155.7 | 186.6 | 131.2 | 144.1 | 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 1952 | 205.8 | 210.9 | 220.8 | 230.4
Govt,. purchases of goods and services, total_do__..| 338.4 | 350.5 | 3940 | 35L.5 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 300.5 | 4125 | 416.7 | 424.7 | 439.8 | 4556
Federal .. ... do._.| 123.1| 129.9 | 145.1 1 127.9 | 127.1 | 127.8 | 129.9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 15L5 | 147.2 | 1540 163.4
83.7 86.8 | 94.3| 86.2| 89| 85.6| 865 89.1| on9| 937! o44| 97.1| 97.9| 986 9.6 1021
215.4 220.6 | 248.9 | 223.6 | 226.9 | 229.4 | 230.5 | 231.7 | 236.7 | 245.9 | 252.7 | 260.3 { 265.2 | 277.6 | 285.8 | 202.2
By major type of product: t
Final sales, total__.._..___.._.__._______ 1,680.9 [1,871.6 |1,602.9 |1,638.3 |1,670.1 {1,701.0 |1,750.4 |1,796.5 |1,850.0 [1,894.9 |1,945.0 |1,975.3 (2,067.4 |2, 1235 2,198.4
Goods, total.__.______..__._____._____ 760.3 | 832, 718.6 | 741.9 | 758, 768. 772.9 | '800. 825.8 | 844.7 | 859.6 | 861 912. gg 0'? 968. 6
Durable goods_ .. - ____ 117177 304.6 | 341.3 | 273.7 | 288.6 | 301.8 | 312.4 | 315.6| 332.2 | 330.1 | 3465 | 347.4| 35L2 | 376.8) FO.0 | 398 0
Nondurable goods....__.___________ 455.7 | 491.3 | 444.9 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 547.2 1 570.6
Services o BO0CSmm e oo 718.0 | 8628 | 726.4 | 749.7 | 766.9 | 7e7.1| s08.1| 8323 | 850.0 | 8753 | 8936 | 9264 | 952.01 BT 990.4
Structures. ... ... .. 161.9 | 191.8 ] 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 0. 242.8
Change in business inventories.._...__.__ 10.2| 156 —49] 11 4 5.4, 14.5| —.6 1003) 170 29| 131) 167| 20.1 13'6 12.4
Durable goods. . ...__._ 5.3 84| —86 6. 9.3 5.2 6.1 91| 1L9 6.3| 148| 108 102} 101
Nondurable goods......_._.__...._.____ 4.9 7.2 3.7 1. 3 8.9 531 —5.8 4,2 7.9 10.0 6.8 1.9 9.3 3.4 2.4
GNP in constant (1972) dollars {
Gross national product, totalt...__.___.__..__ bil.$..| 1,202.3 | 1,271.0 [1,332.7 |1,227.9 |1, 255.5 {1,268.0 |1,276.5 |1,284.0 |1,306.7 |1,325.5 |1,343.9 1,354.5 [1,354.2 | 1,382.6 |1,301.4 [1,412.2
Personal consumption expenditures, total__do....| 774.6 | 819.4 | 857.7 | 791.1 | 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 | 886.3 | 895.1) 910.0
Durable g00dS_ - ..._._._...._._......... 1127 | 125.9 | 137.8 | 119.7 | 1248 | 125.2 ] 1253 | 128.5| 134.9 | 136.2 | 1369 | 143.0 | 137.8 | 145.8 | 1448} 150.2
Nondurable goods. 306.6 | 320.2 | 330.4 | 300.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1| 327.2 | 320.2 | 338.1| 333.3 | 336.3 | 340.4 | 346.6
Serviees...._.___._________._.ITTITTT 355.3 | 373.2 | 389.5 | 361.9 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 391.8 | 395.6 | 402.4 | 404.2 | 410.0 ] 413.2
Gross private domestic investment, total.._do....| 142.6 | 173.4 | 196.3 | 148.9 | 168.5 | 174.7 | 177.1| 173.4 | 186.1 | 197.1 | 2017 | 200.3 | 205.7 | 213.1 | 210.4 | 2111
152.4 | 166.8 | 187.4 | 154.1 | 161.0 | 164.6 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 %28@ 201, 4 %gg 4
113.6 | 1189 | 120.8 | 1IL8| 1155 | 117.8 | 1210 | 12L.4 | 126.8 | 120.1| 130.8 | 132.5 | 133.8 ) 1Z0.9 141.7 4.0
38.8 47.8| 57.7| 423 | 455| 468, 468| 523 83.5| 8.0 58.8| 60.3] 0.5}1 53 59.7 59.8
—9.8 6.7 89| —52 750 10.1 9.3 —-.2 58| 10.0| 12.2 7.5 12.3 - 9.0 7.7
22.6 15.4 95| 222 165! 161} 161 | 131| 1n2| 1iLo0| 125 3.1 2.9 | 1L3 9.21 1L0
Govt, purchases of goods and services, total.do.._.| 262.6 | 2628 | 260.2 | 265.7 | 264.3 | 263.2 | 262.5 | 2613 | 262.8 | 267.9 | 27.7| 274.5) 2721 2719 | 276.7| 280.1
Federal. ________ .. " do. ... 96, 5 96.6 | 10.6 | 97.3| 96.2| 959 96.8 | 975 98.7| 10L3, 1029 | 1:03.6 | 10L2 97.1 igg é igz g
Stateandlocal._.__________ T __ 11T do.._.| 166.1| 166.2 | 167.6 | 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 { 170.8 | 1748 - o
* Revised.  » Preliminary.  tRevised series. Estimates of national income and product p. 36 of the July 1978 SURVEY. @ Includes data for items not shown separately.
and personal income have been revised back to 1973 (see p. 16 ff. of the J uly 1977 SURVEY and
D. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
S-1
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S22 SURVEY OF CURRENT BUSINESS January 1979
Unless otherwise stated in footnotes below, data | 1975 I 1976 [ 1977 1976 1977 1978 1979
e e ion ot BUSINESS STATISTIOS '
the 1975 edition of
© Hon o Annual total I II III v I II III v I II 111 IV»e I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implicit price deflators:t

Gross national product.. ___... Index, 1972=100__| 127.15| 133.76 | 141.61 | 131.40 | 132,92 { 134.39 | 136,28 | 138.27 | 140.86 | 142.63 | 144.56 | 147.10
Personal consumption expenditures_._.__ do_... 126, 4 133.1 | 140.7 | 130.7 | 132.1 | 133.8| 135.6{ 137.9 | 139.9 | 141.6 | 143.2] 146.2
Durable g00dS. - oooooooeoaon [i! 117.7 124.4 | 129.5] 122,01 1236  125.0 | 126.8| 128.4 | 128.9 | 129.5{ 130.9{ 133.1
Nondurable goods 133.4 138.2 | 145.0| 136.8 | 137.4 | 138.7 | 139.9| 142.4 | 144.7 | 1457 | 147.0| 150.4
Services 123.2 1316 | 14L.0] 128.4 | 130.3 | 132.5 | 134.9] 137.4 | 139.7 | 142.3 | 144.4| 147.1

Gross private domestic investment:

Fixed investment do.._. 132,.3 139.6 | 150.6 | 136.7 138.5 | 140.3 | 142.61 145.4 | 148.9 | 151.9 | 155.9| 158.2
Nonresidential __ - 132.2 138.4 | 146.7 136.6 | 137.7 138.9 | 140.5| 142.5| 145.0( 147.9 | 151.2] 153.6
Residential . oo oo . d 132.8 142,5 | 159.4| 137.2 | 140.7 | 143.8 | 147.6 | 152.3 157.6 | 160.6 | 166.1 168. 6
Govt. purchases of goods and services_.._do....| 128.9 136.8 | 146,83 | 134.0 | 1357 | 137.3 | 140.2 | 142.7 | 1451 147.1 | 150.3| 153.2
Federal ... ... do.... 127.5 134.4 | 142,7] 132.1 133.3 | 134.2{ 138.0| 140.1| 1411 142.7 | 146.9 | 149.6
Stateandlocal . _________________.____ do.... 129.7 138.1 148.5| 135.0 | 137.1 | 139.1 | 14L.5| 144.3 ) 147.6 | 149.7 | 152.3| 155.2
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt- o e oeeoeeooaao oo bil. $..| 1,215.0 | 1,359.2 |1,515,3 11,319.8 (1,347.9 [1,372,1 |1,397.0 |1,447.5 |1,499.3 |1,537.6 |1,576.9 |1,608.1
Compensation of employees, total__________ do.... 931.1 | 1,036.8 |1,153,4 |1,001.7 {1,026.0 |1,046.1 |1,073.3 |1,107.9 |1,140.5 [1,165.8 [1,199.7 {1,241.0
VVal;zes and salaries?toytal ___________ d 805.0 | '800.1| 983.6| 861.7 | $81.5 | 897.3 | '910.9 | '946.4 | '973.4 | '993.6 |1,021.2 |1,050.8
Govt. and govt. enterprises. . 175. 4 187.6 | 200.8 | 183.7 186.1 188.1 192.6 1 165.2 | 198.1 | 201.7 | 208.1 211. 4
Other. s 630. 4 702,5 | 782.9| 678.0 | 6954 | 709.2 ) 727.2| 75L.2 | 775.3 | 791,9 | 813.1| 839.3
Supplements to wages and salaries 125.2 146.7 | 169.8 | 140.0 | 144.6 | 148.8 | 153.4| 161.5 | 167.1 | 172.2 ! 178.4| 190.2

Proprietors’ income with inventery valuation
and capital consumption adjustments,
bil. 87.0 88.6 99.8 88.6 88.8 87.4 89.5 95. 6 98.9 97.2

23.5 18.4 20.2 20.9 19.6 16.9 16,3 19.4 20.0 16.5
63.5 70.2 79.5 67.7 69.3 70.5 73.2 76,1 78.9 80.8

22.4 22.5 22.5 22.5 22.4 22.4 22.8 22.5 22.4 22.4

Rental income of persons with capital consumg
tion adjustment._ . __________________....
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total_.._bil. $__ 95.9 127.0 | 144.2| 1268 | 128.6 | 130.0 | 122.5| 129.9 | 143.7 | 154.8
Corp. profits with invent. val. adj.:

Domestic, total______________ .-do..__ 101.8 133.2 | 149.51 132.3 | 135.4] 136.3 | 128.7 134.8 | 148.1 159.5
Financial . ___...._.__ 13.0 17.5 20.9 15.8 17.0 18.3 19.1 19.7 19.9 21.9
Nonfinancial, total 9. 88.9 115.6 | 128.6 | 116.4 | 118.4 | 118.0; 109.7 115.1 128.1 137.6
Manufacturing, total 48.3 65.6 74,7 67.0 67.5 65.9 61.9 66, 4 7.4 74.7
Durable geods_...._. 18.3 28.1 35.1 27.4 29.7 28.5 26.9 29.9 37.2 34.2
Transportation,
electric, gas, and sanitary serv.._.bil. $.. 9.2 13.7 16.1 12.4 14.3 14.9 13.3 15. 4 14.5 17.5
Rest of the World .- o—ooooo oo do.... 6.1 8.2 9.6 8.9 7.6 8.2 8.2 9.7 10. 4 10.3
Profits before tax, total_.__..______._.___. do.._.| 120.4 155.9 | 173.9 | 152.6 | 158.7 | 157.8 | 154.6 | 164.8 | 175.1 | 177.5
Profits tax liability . do|l Taosl eda| 7usl| e36| 66.3| 647! 624| 683| 723| 728
Profits after tax_._._. .do-_.. 70.6 917 | 102.1 89.0 92, 4 93.1 92,2 96.5 1 102.8 | 104.8
Dividends. ___._._____. _do..__ 31.9 37.9 43.7 34.5 37.2 38.4 41. 4 41.5 42,7 4.1
Undistributed profits_______._._._... do-... 38.7 53.8 58.4 54.5 55.2 54.7 50.8 55.0 60, 1 60,6
Inventory valuation adjustment._______._ ~12.4 —14.5 | —14.8] =11,4 | -15.7 | —=13.3 | —17.6 | —20.3 | —16.6 -7.7
Capital consumption adjustment =120 —14.4 | —=14.9| —14.4 | —14.4 | —14.5 | ~14.5| —14.6 | —14.8 | —15.0
Net interest. .o caaes 78.6 84.3 95. 4 80.1 82.0 86.2 88.9 91.7 93.7 97.3
DISPOSITION OF PERSONAL INCOME{t
Personal income, total___________.___.___..._ 1,255.5 | 1,380.9 11,529.0 11,336.9 (1,363.2 (1,392.8 (1,430.5 {1,470.7 {1,508.6 |1, 543.7 N
Less: Personal tax and nontax paymen 168.8 196.5 | 226.0 | 184.4 | 192.6 | 200.0 ) 209.0 | 222.7 | 223.3 | 224.6 .2
Equals: Disposable personal income. 1,086.7 | 1,184.4 (1,303.0 |1,152.5 [1,170.6 [1,192.8 (1,221.5 |1,248.0 {1,285.3 (1,319.1 -4
Less: Personal outlays®_.....____ - _.| 1,003.0 | 1,116.3 !1,236.1 }1,078.9 |1,100.7 11,124.8 1,160.9 ]1,195.8 11,217.8 |1,244.8 y .5
Equals: Personal saving§._. 83.6 68.0| 66.9 73.6 | 69.9 68.1 60.7 52.2 1 67.5 74.3 73.7 82.4 | "76.3 76.0 72,3 |-mmmmme-

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. bil. $..| 112.78 | 120.49 | 13580 | 25.87 | 20.70 | 30.41 | 34.52| 29.20 | 33.73 | 34.82 | 38.06| 32,35 ! 37.80; 38.67 ;144.18 | 136.85

47.95 52,48 | 60.16 ] 10.96 | 12.66 | 13,48 | 15.38 | 12.52 14.84 15.60 | 17.19 | 13.67 16. 76 16.89 | 20.32 | 16.22

21.84 23.68 27.77 4.78 5.61 6,02 7.27 5.80 6.79 .17 8.00 6. 36 779 7.97 9.62 7.57

26.11 28.81 1 32.39 6.18 7.05 7.46 8.12 6.72 8.06 8.43 9.18 7.31 8.97 8.92 | 10.70 8.65

64.82 1 68.01 | 75641 14,91 | 17.04 | 16,93 | 19.14| 16.68 | 18.88 | 19,21 | 20.87 | 18.68 | 21.13 | 21.78 | 23.86 | 20.63

Mining. - oo e do.... 3.79 4.00 4,50 9 .99 1.04 1.05 1,02 1.16 1.17 115 1.07 1,22 24 1.32 1.18

Railroad il do.... 2,55 2,52 2.80 49 68 .64 .70 59 .67 .78 .76 .71 83 84 84 86

Air transportation. ... ___ . _.......___. do_... 1.84 1.30 | 162 .26 .42 .26 .35 .33 .43 .39 .46 .52 .60 .54 .70 .59

Other transportation.._._.___... ... .. do._.. 3.18 3.63 2.51 .72 1.02 .95 .94 .61 .76 .50 .63 .51 .60 .62 .67 .62

Public utilities. ..................._.... do....| 20.14 22,28 | 25.80 4.79 5.50 5.52 6.46 5,55 6.37 6. 61 7.28 6.15 7.14 7.43 8.46 6.79

FElectrie._____ 17.00 18.80 | 21.59 4.18 4.74 4.54 5,34 4.78 5.34 5.41 6,06 5.27 6.01 6.11 7.21 5.99

Gas and other. 3.14 3.47 4.41 62 .76 98 1.12 77 1.03 1.20 1.21 88 1.13 1.32 1.25 81
Communication. . ... ... do....| 12,74 13.30 | 15.45 2.92 3.21 3.33 3.84 3.30 3.86 4.03 4,26 3,97 4,56 4,68 oo fececmnan

Commercial and other________.__.__.__ do....| 20.60 20.99 | 22.97 4,82 5.21 5.19 5.78 5.27 5.64 5.73 6.33 5.76 6.18 6.43 [211.88 | 210.58

Seas. adj. qtrly. totals at annual rates:

All industries. . 114.72 | 118.12 | 122.55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144,25 | 150.76 | 155.41 | 161.24 | 163.34
Manufacturing. 3 50,64 | 54.78 | 54.44 | 56.43 | 59.46 | 63.02 | 6L.41} 61.57 | 67.20 | 67.75 | 73.20| 73.02
Durable goods i es. . 22,54 | 24.59 | 25.50 ) 26,30 | 27.26 | 20.23 | 28,19 28,72 | 31.40 | 32.25 | 34.19| 3413
Nondurable goods mdustnes1T .......... “do..-. s 28,09 | 30.20 | 28.93| 30.13 | 32.19 | 33.79 | 33.22| 32.86 | 35.80 | 3550 | 39.02| 38.89
Nonmanufacturing . 67.48 | 67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70 | 82.68 | 83.56 | 87.66 | 88.04 | 90.31
Mining._.... . , 8 3.83 4.21 4.13 4,24 4.49 4,74 4.50 4.45 4.81 4.99 5.23 4,94

2,64 2.69 2,63 2,71 2.57 3.20 2.80 3,35 3.09 3.38 3.14 4,05
1.4 1.12 1.41 1.62 1.43 1.69 1.76 2,67 2.08 2.20 2.61 3.05
4,16 3.4 3.49 2.96 2.96 1.96 2.32 2.4 2.23 2,47 2.40 2.99

Public utilities..................___. 21,91 ¢ 21.85 | 2L.67 | 23.46| 25.35 | 25.29 | 26.22 | 26.23) 27.92; 28.46| 20.62 | 30.59 | 30.70
................. 18.56 | 18,82 | 18,22 | 19.49 | 21.19 | 21.14 | 21.90 | 22.05| 23.15| 23.83 | 24.92 | 26,23 | 26.31
Gas and other... 3.36 3,03 3.45 3.96 4,16 4.16 4,32 4,18 4.78 4,62 4.70 4,36 4.38

Air transportation
Other transportation

Communication.-._........ - ] 12,54 [ 12,62 | 13,64 | 14.30 | 1419 | 1532 | 16.40 | 1582 | 17.07{ 1818 | 18.90 | ... __]oeeeoo.-
Commercial and other 20.68 | 20.94 | 20,99 | 21.36 1 22.67 | 22.73 | 23.14 | 23.27| 2476 | 24.71 | 26.09 [244.07 | 244.59
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- by consumers to business, and personal transfer payments to foreigners (net).
Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business, Expected §Personal saving is excess of disposable income over personal outlays.
expenditures for the year 1978 appear on p. 18 of the Dec. 1978 SURVEY. 2 Includes com-

I Data for individual durable and nondurable goods industries components appear in the
munication. 1See corresponding note on p. S-1. Q Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.

separately. @ Personal outlays comprise personal consumption expenditures, interest paid
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BUsiNEss StaTisTICs, biennial statistical supplement to the SURvVEY
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusINEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNneEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975 1976 . 1977 | 1975 1976 1977 1978
Un:less ol:ligl’;risedsrtedi i? footnotes belo;v, data T
throug! an lescriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS vt ' I ' m| vt ‘ I ‘ I l wlt oopmo]
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produect, totalf........___.._... bil.$._{ 1,528.8 | 1,700.1 [1,887.2 |1,598.0 [1,649.7 1,685.4 [1,715.6 {1,749.8 11,806.8 11,8670 [1,916.8 [1,958.1 |1,992.0 |2,087.5 {2,136.1 {2,212.1
Personal consumption expenditures, total. .do....| 979.1 | 1,000.2 |1,206.5 |1,021.6 [1,053.8 {1,075.1 {1,008.4 (1,133.7 |1,167.7 |1,188.6 {1,214.5 |1,255.2 |1,276.7 | 1,322.9 |1,356.9 {1,405.1
Durable goods, total @ ..__._.__._.__.__.._ do....| 132.6| 1566 178.4 | 143.5 | 152.2{ 154.7 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5 | 197.8 | 199.5| 209.2
Motor vehicles and parts.._.__________. do.._. 53.4 69,7 815 60. 6 67.7 69.1 69,5 72.6 81.3 81.2 79.5 84,0 84.1 92.5 89.8 92.7
Furniture and household eql.upment__.do.... 58.0 63.9 713 60.8 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5 78.9 83.2
Nondurable goods, total @ .._..........._. do....| 408.9| 442.6 479.0 | 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 5014 | 519.3 | 531.7 | 553.5
Clothmg and shoes..__._ do.__.| 70.1 75.7| 8Ls5| 72.2| 7.8 742! 761 85| 785| 79.3| 8.4| 86.7| 829| 8.5| 90.5| 952
................ _do.__.| 209.6 225.8 | 245.2 | 216.6 | 219.4 | 223.9 | 227.4 | 232.3 | 237.5 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.0 | 280.1
Gasoline and ol ... do.__.| 39.5 42,8 46.5| 40.5] 41.4| 419 43.0! 451 461 | 46.2| 46.0] 47.5| 483 491 5.5 557
Services, total @.____.___._.._._.......... do.._.| 437.5| 491.0} 549.2 | 456.7 | 471.3 | 483.0 | 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 5711 | 591.8 | 605.8 ! 625.8 | 642.5
Houshold operation. .. ..__._..._______. do__.. 64,5 72.8 816 66.7 69.3 70.2 73.5 78.2 80.2 78.0 | 837 84.6 89,6 89.9 92.6 93.7
Housing....._.... _.do.__| 150.2| 166.4| 184.6] 156.3 | 160.2 | 1647 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 192.0 | 198.1 | 2041 210.1 | 217.0
Transportation. ... .. . .. do._... 32.6 37.9 44,2 . 36.0 37.0 38.7 39.8 40.8 43,5 45,0 47.3 49.7 52.1 53.7 55.2
Gross private domestic investment, total____.do.._.| 190.9 243.0 | 207.8 | 203.9 | 231.5| 243.5| 240.9 | 247.1] 272.5| 295.6 | 309.7 | 313.5 | 322.7 | 345.4| 350.1} 360.1
Fixed investment... .._..._...._..__.__. 232.8 | 282.3 | 208.8 | 220.1| 228.1 | 2353 247.6 | 262.2 | 278.6 | 287.8 | 300.5 | 306.0 | 325.3 | 336.5| 348.5
Nonresidential__ 164.6 | 190.4 | 155 | 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.5 235.2
Structures.................. 57.3 ) 639 54.7] 64| 57.6| 57.3| 57.9| 59.3| 63.4] 654 67.4] 68, 76.6 | 80.9 | 8486
Producers’ durable equipment. . 107.3 | 126, 96,8 | 101.3 | 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1| 132.8 | 187.1 | 143.5| 146.6 | 150.7
Residential ....._........ 68.2| oL9) 57.3] 624| €5.9| 67.3| 77.1| 816| 91.4] 943| 100.2) 1003 | 105.3 ) 109.0| 113.3
Change in business inventor 10.2 15.6 | —4.9 11.4 15.4 14.5 —.6 10.3 17.0 | 219 13.1 16,7 20.1 13.6 11.6
Nonfarm.... 12,2 150 —9.0] 12.7 18.8 15,2 22| 11 6.5 220| 104 169 221 14.6 12.2
Net exports of goods and services. 7.4 | —11.1 20.9 10.4 9.7 6.9 28| -85| —59! —70| ~232|—-24.1| =55| =107 —7.8
Exports. 163.2 | 175.5 ] 152.2 | 154.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1 | 180.8 | 172.1 | 18L7 i 205.4 | 210.1 | 222.0
Imports. 155.7 | 186.6 | 131 144.1 | 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 1952 | 205.8 | 210.9 | 220.8 } 220.7
Govt. purchases of goods and services, total_do 350.5 | 304.0 | 3515 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 390.5 | 412.5 | 416.7 | 424.7 | 430.8 | 454.6
Federal. . ... 120.9 | 1451 | 127.9 | 127.1| 127.8 | 129.9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 15L.5| 147.2 | 1540} 162.3
National di 86.8| 94.3| s6.2] 8.9 856| 865 8011 oL9| 937{ 944| o7.1| 97.9| 986 99.6| 102.1
State and local. . _ do_... 220.6 | 248.9 | 223.6 | 226.9 | 220.4 | 230.5 | 231.7 | 236.7 | 245.9 | 252.7 | 260.3 | 265. 277.6 | 285.8 | 202.3
By major type ot‘ product t
Final sales, tof 1,530.6 | 1,680.9 1,871 6 [1,602.9 |1,638.3 |1,670.1 [1,701.0 |1,750.4 |1,796.5 |1,850.0 |1,894.9 |1,945.0 {1,975.3 |2,067.4 |2,122.5 |2,200.5
Goods, total 686. 760.3 | 832, 718. 741.9 | 758 768. 772.9 | '800.2 | 825.8 | 844. 859.6 | 861.8 | 912 927.3 [ 969.3
259.0 | 304.6 | 34.3 | 273.7 | 288.6 | 301.8 | 312.4 | 315.6 | 332.2 | 330.1| 3465 | 347.4 | 3521 375.8 | 380.1 1 308.3
427.5 | 4557 | 491.3 | 44a.9 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 347.2 | 571.0
697.6 | 778.0 | 862.8 | 726.4 | 749.7 | 766.9 | 787.1 | 808.1 | 832.3 | 850,0 | 875.3 | 893.6 | 926.4 | 952.0 | 973.7 | 998.8
144.7 | 161.9 | 191.8 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 | 235.0] 244.0
Change in business inventories. —10.7 10.2 156 | —4.9 11,4 15.4 14.5 —-.6 10.3 17.0 21.9 13.1 16.7 20.1 13.6 1.6
Durable goods. . —8.9 5.3 84| —8.6 .1 6.5 9,3 5.2 6.1 9.1| 1L9 6.3] 14.8| 1208} 102} 10.3
Nondurable goo -1.8 4.9 7.2 37) 1.3 8.9 53| —58 4.2 7.9 10.0 6. 1.9 9.3 3.4 1.3
GNP in constant (1972) dollarst
Gross national product, totalt......._._.___.. bils..| 1,202.3 | 1,271.0 |1,332.7 |1, 227.9 |1, 255.5 |1, 268.0 |1,276.5 [1,284.0 [1,306.7 1,325.5 (1,343.9 [1,354.5 [1,354.2 | 1,382.6 |1,301.4 |1,413.0
Personal consumption expenditures, total. .do_...| 774.6 | 810.4 | 857.7 | 701.1] 806.3 | 814.0| 820.9 | 836.2 | 846.6 | 840.5 | 858,0 | 876.6 ( 873.5 | 886.3 | 895.1 | 912.6
Durable goods. . . 127 | 12591 187.8 | 110.7 | 1248 | 1252 125.3 | 128.5| 1349 | 1362 | 1869 | 143.0| 137.8 | 1458 ueg| 180.1
Nondurable goo: do.lll 306.6 | 3202 | 330.4 | 309.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1| 327.2 | 329.2 | 838.1{ 333.3| 336.3 | 340.4 P
Services......... ... do._.| 355.3| 373.2| 389.5| 361.9 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 391.8 | 395.6 | 402.4 | 4042 | 410.0 | 413.
Gross private domestic investment, total...do_...| 142.6 | 173.4 | 196.3 | 148.9 | 168.5 | 174.7 | 177.1| 173.4 186.1 | 197.1 | 2017 | 200.3 | 205.7 [ 213.1 210.4 | 210.9
Fized investment._._________.____.___... do....| 152.4| 166.8| 187.4| 1501 161.0| 164.6| 167.8 | 173.6 | 180.3 | 187.1| 189.5 | 192.8 | 193.4 | 200.4 | 204} 303.9
Nonresidential. 1136 | 1189 120.8 | 1118 | 1155 | 117.8 | 1200 | 121.4 | 126.8 | 129.1 | 130.8 | 132.5 | 133.8 | 140.5} 14L7 .2
Residential_.._____....._____ 38.8 47.8 | s7.7| 423| 455 16.8| 268| 523| 53.5| s8.0| 58.8| 60.3) 9.5 99| 8597 i
Change in business inventories -9.8 6.7 89| —52 7.5 ] 101 9.3 -—.2 58| 10.0| 122 7.5 12.3] 127 9.0 .
Net exports of goods ana services 26| 154| o5| 22| 165] 161] 161] 11| 12| o] 125 31| 29| 13} 92} 101
Govt. purchases of goodsand services, total do.._.| 262.6 | 262.8 | 260.2 | 265.7 | 264.3 | 263.2 | 262.5| 2613 | 262.8 | 267.9| 271.7| 2745 | 272.1 27L9 | 276.7 %(7)52’- 2
ederal..._.._.... ... do. .1 ‘065 96.6| 101.6| 97.3| 962| 95.9| 968 | 97.5] 987 | 10.3| 102.9| 1036 | 1002 | 9711 100.4) 1820
Stateandlocal ... ... do. .| 1661 166.2| 167.6 | 1684 | 168.1| 167.3 | 165.7 | 163.8 | 164.1| 166.6 | 168.8 | 170.9 | 170.8 | 1748 | 176.3 .
r Revised. » Preliminary. tRevised series. Estimates of national income and product p. 24 fi. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

and personal income have been revised back t0 1973 (see p. 16 fi. of the July 1977 SURVEY and
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p. 36 of the July 1978 SURVEY,

9 Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS

February 1979
Unless otherwise stated in footnotes below, data | 1978 1976 | 1977 1976 1977 ) 1978 1979
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total I 1I I IV I I 1 Iv I 11 I IV T

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT i—Con.
Quarterly Data Seasonally Adjusted
TImplicit price deflators:

Gross national product_..._._.. Index, 1972=100__ 127,15 | 133,76 | 141 61 | 131. 40 | 132.92
Personal consumption expenditures__.___ do.._.| 126.4 133.1 | 140.7] 130.7 | 132.1
Durable g00AS. - ..o e do_...| 117.7 1244 | 129.5]1 122.0 | 123.6
Nondurable goods. - - oo ocomeenannna do....| 133.4 138.2 | 14501 136.8 | 137.4
(113 4 1 ORI do....| 123.2 131.6 | 141.0| 128.4 | 130.3
Gross private domestie investment:
Tixed investment - do....] 132.3 139.6 | 150.6 ] 136.7 | 138.5
Nonresidential cedo....i 1322 138.4 | 146.7| 138.6 | 137.7
Residential . .. ie.al do....| 132.8 142.5 | 159.4| 137.2 | 140.7
Govt. purchases of goods and services_...do.... 128.9 136.8 | 146.3 | 134.0  135.7
Federal. oo mimicceeeeas do.... 127.5 134.4 | 142.71 1321 133.3
Stateand local.____.__._._.. do.-..] 129.7 138.1| 148.5| 135.0 | 137.1

Quarterly Data Seasonally Adjusted at Annual Rates
__bil.$_.| 1,215.0 | 1,359.2 |1,515.3 |1,319.8 (1,347.9
931.1 | 1,036.8 (1,153.4 ]1,001.7 (1,026.0

983.6 § 861.7; 88L5

National income, total{_...__._._.

Compensation of employees, total
‘Wages and salaries, total.__ 805.9 890. 1 .
Govt. and govt. enterpris 175.4 187.6 | 200.8 1 183.7 [ 186.1
Other..... ....._........_. 630, 4 702.5 | 782.9| 678.0 | 695.4
Supplements to wages and sal 125, 2 146.7 | 169.8 | 140.0 | 144.6

and capital consumption adjustments,
total. oo il $__ 87.0 88.6 99.8 88.6 88.8
Farm.____ ...do. 23.5 18,4 20.2 20.9 19.6
Nonfarm . 63.5 70.2 79.5 87.7 69.3
Rental income of persons with capital consum
tion adjustment._ _.__.. .. . _........ bil. 22.4 22.5 22.5 22.5 22.4
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total... bil. §.. 95.9 127.0 | 1442} 126.8 | 128.6
Corp. profits with invent. val. adj.:

Domestic, total ... do--..| 10L8 133.2 | 149.5} 132,83} 135.4
Finanecial . __._._.___ do___. 13.0 17.5 20.9 15.8 17.0
Nonfinancial, total @ ... -do.... 88.9 115.6 | 128.6 | 116.4 | 118.4

Manufacturing, total 48.3 65.6 4.7 67.0 67.5

Durable goods 18.3 28.1 35.1 21. 4 29.7
Transportation, communication, and

electric, gas, and sanitary serv._.. _bil. $__ 9,2 13.7 16.1 12,4 14.3

Rest of the world. - .. _____............ do.... 6.1 8.2 9.6 8.9 7.6

Profits before tax, total 120.4 155.9 | 173.9| 152.6 | 158.7

Profits tax liability.... 49.8 64,3 71.8 63.6 66.3

Profits after tax__... 70.6 91,7 | 102.1 89,0 92.4
Dividends. ... _._.____ 319 37.9 43.7 34.5 37.2
Undistributed profits 38.7 53.8 58.4 54.5 55.2

Inventory valuation adjustment....______ do....| —12.4| -14.5| —14.8] —11.4 | —15.7
Capital consumption adjustment....__. —~12,0 | —14.4} —149| —14.4 | —14.4
Net interest. 78.6 84.3 95.4 80.1 82.0
DISPOSITION OF PERSONAL INCOME{
Personal income, total _______.__....._.__... bil. $._| 1,255.5 | 1,380.9 |1,529.0 |1,336.9 |1,363.2
Less: Personal tax and nontax payments____. do....| 168.8| '196.5| 226.0] 184.4 | 192.6
Equals: Disposable personal income.__._._._. do....| 1,086.7 {1,184, 4 i1,303.0 |1,152.5 |1,170.6
Less: Personal outlays® .. ... ..... do....| 1,003.0 { 1,116.3 {1,236.1 [1,078.9 |1,100.7
Equals: Personal saving§...___............__. do.... 83.6 68.0 66.9 73.6 69.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: )
Allindustries..._____________.__ _..bil$o.) 112.78 | 120.49 | 135,80 | 25.87 | 29.70
Manufacturing-......... _do....| 47.95 52.48 | 60.16 | 10.96 | 12.66
Durable goods industries?,. - .do....| 21.84 23.68 | 27.77 4.78 5.61
Nondurable gcods industriesY........_. do-_-.| 26.11 28,81 | 32.39 6.18 7.05
Nonmanufacturing...... ... do....| 64.82 68.01 | 7564 | 14.91 [ 17,04
ining..._... _do.... 3.79 4.00 4. .9

Railroad...... _do.._. 2,55 2.52 2,80 .49 .68

Air transportation._.__ .do.... 1.84 1.30 1,62 .26 .42

Other transportation... ... ...c....._. do.... 3.18 3.63 2.51 .72 1.02

20.14 22,28

Commercial and other. . -..............do....| 20.60 | 20.99| 22.97| 4.82| 5.21
Seas. adj. qtrly. totals at annual rates:

Allindustries. ____.__..._._.__._. do.... 114,72 | 118,12
Manufacturing.....__.. 50, 64
Durable goods industriesy... 22,54
Nondurable goods industries. 28.09
Nonmanufacturing. ... ..o 3 67.48
Mining.__... 3 3.83
Railroad_.... 08 2,64
Ajr transportation. . L4
Other transportation.. .. ._......_.___ 4,16
Public utilities.....___._......._._... 21.85
ectric.._._..__ 18.82

Gas and other__ 3.03
Communication.... 12,62
Commercial and other 20,94

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.-
Dec. 1978 and Jan.-Mar. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1978 appear on p. 18 of the Dec. 1978 SURVEY. 2 Includes com-
munication. {See corresponding note on p. S-1. @ Includes data for items not shown
separately. @Personal outlays comprise personal consumption expenditures, interest paid
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134.30 | 136,28 | 138.27 | 140.86 | 142.63 | 144.56

1,372.1 {1,3907.0 |1,447.5 |1,499.3 [1,537.6 {1,576.9
1,046.1 |1,073.3 [1,107.9 {1,140.5 |1,165.8 |1,199.7
993.6

i

——

87.4| 80.5| 95.6| 98.9{ 97.2, 107.3] 105.0| 110.1
169 16.3| 19.4( 2.0| 165] 251] 219! 240
70.5| 732} 76.1| 78.9| 80.8| 82.3| 831| 861
224 22.8| 22.5| 224 224| 227) 228 222
130.0 | 1225 120.9 | 143.7 | 1548 | 148.2) 132.6 | 163.4
136.3 | 128,7| 134.8| 148.1{ 159.5| 155.6| 139.2 | 168.9
18.3] 19.1] 19.7| 19.9| 21.9| 219 227 243
118.0 1 109.7 | 1151 | 128.1 [ 137.6 ; 133.7| 116.6 | 144.6
. 9 619 66. 4 77.4 4.7 80.2 69.8 87.8
28.5| 26.9] 209! 32| 34.2| 39.1] 328| 461
149 33| 154| 145| 75| 71| 17.3]| 193
8.2 8.2 9.7 | 10.4| 10.3 7.9 9.4 1.7
157.8 | 154.6 ] 164.8 | 175.1| 177.5 | 178.3| 172.1| 205.5
64.7| 62.4| 68.3| 723| 728 73.9| 7.0| 850
93.1| 92.2]| 96.5| 1028 | 104.8 | 104.4| 102.1 | 120.5
38.4| 414 415 70 441| 46.3] 47.0| 481
54.7| 50.8] 550 60.1| 60.6| 81| s51| 724
13.3 | —17.6 | —20.3 | —16.6 | ~7.7 | —14.8 | —23,5 | —24.9
—14.5 | —14.5{ —14.6 | —14.8 | —=15.0 | —15.3 | —16.1 | —17.2
86.2| 88.9| oL7| 937! 97.3| 99.0| 1017 | 1046
392.8 1,430.5 |1,470.7 [1,508.6 |1,543.7 |1,593.0 |1,628.9 |1,682.4 | 1,731.7
200.0 | 200.0] 222.7 | 223.3 | 224.6 | 233.3| '237.3 X 263.2
192.8 |1,221.5 {1,248.0 |1, 285, 1,319.1 |1,359.6 |1,391.6 | 1,433.3 | 1,468.4
124.8 [1,160.9 |1,195.8 [1,217.8 |1,244.8 |1,285.9 |1,309.2 | 1,357.0 } 1,392.5
68.1 | 60.7( 52.2| 67.5| 743! 73.7] 82.4| 763| 760

133.8 | 1356 | 137.9 | 139.9 | 141.6 | 143.2
125.0 | 1268} 128.4 ) 128.9| 129.5| 130.9
138.7 | 130.9f 142.4 | 144.7 | 145.7 | 147.0
132.5 | 134.9| 137.4 | 130.7 | 142.3 ] 144. 4

140.3 | 142.6] 145.4 | 148.9; 151.9 | 155.9
138.9 1 140.5| 142.5| 1450 147.9 | 151.2
143.8 ) 147.6 | 152.3 ] 157.6 | 160.6 | 166.1

137.3 | 140.2| 142.7 | 1451 147.1 | 150.3
1342 | 138.0| 140.1 | 14111 142.7 | 146.9
139.1 | 141.5 ] 144.3 | 147.6 | 149. 152.3

897.3 | 019.9] 046.4 | 973.4 1,021.2
188.1 | 192.6 f 1952 | 108.1{ 201.7| 208.1
709.2 | 727.2} 7512 | 775.3 | 791.9 | 813.1
148.8 | 153.4] 161.5 | 167.1| 172.2| 178.4

1 1. 1.02 117 . .0 1,22 1,24
64 7 59 .67 .78 .76 W71 .83 84
.26 35 .33 .43 .39 .46 .52 . .54
.95 .94 61 .76 .50 .63 .51 60 .62

1364 | 1430 | 1419 | 15.32| 1640 | 15.82| 17.07 | 18.18 | 18.90
20,99 | 21.36 | 22.67 | 2273 | 23.14 | 23.27| 2476 | 2471 | 26.00

311.88

161,24

by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

36.85
16.22
7.57

20.63

Data for individual durable and nondurable goods industries components appear in th-

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of Business SraTisTics, biennial statistical supplement to the Survey
oF CurreNT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business StaTisTics went to press are indicated by an asterisk (¥) and a dagger ({), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976

1977 ‘ 1978 1975 1976 1977 1978

Unless otherwise stated in footnotes below, data ]
through 1974 and descriptive notes are as shown in v 1 11 III v 1
the 1975 edition of BUSINESS STATISTICS I

Annual total

I } III l v I I III v

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}
Gross national product, totalf.....___.__..___. bil$._{ 1,700.1 | 1,887.2 | .107.G [,598.0 {1,649.7 [1,685.4 |1,715.6 [1,749.8 [1,806.8 [1,867.0 (1,916.8 (1,958.1 (1,992.0 { 2,087.5 (2,136.1 [r2,214.8

Personal consumption expenditures, total. .do.___} 1,090.2 | 1,206.5 | .340.1 |,021.6 {1,053.8 |1,075.1 |1,008.4 {1,133.7 |1,167.7 (1,188.6 [1,214.5 (1,255.2 |1,276.7 | 1,322.9 |1,356.9 {r1,403.9

Durable goods, total @ __.__.__._.._______. do....| 156.6 | 178.4| 197.5| 143.5| 152.2 | 154.7 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5 | 197.8 | 199.5{7209.1
Motor vehicles and parts. ___ _do.__ 69.7 81.f 89.71 60.6 | 67.7| 60.1| 69.5| 72.6] sL3| sL2| 79.5| 840| 841| 92.5| 898} r92.6
Furniture and household equxpment.;_do_.__ 63.9 71 T 60.8 61.9 63.0 64.2 66. 5 68.0 69.9 72.0 75.3 72.1 76.5 78.9 83.2

Nondurable goods, total @ ....__.______.__ do.__.| 442.6 | 479.C | 52 421.4 | 430.3 | 437.4 | 444.5| 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 531.7 ) 7553.4

216.6 | 219.4 | 2239 | 227.4 | 232.3 | 237.5 | 244.5 | 246.4 | 2526 | 257.7 | 267.8 | 272.0|r279.9

5
Clothlng andshoes........____.____.._. do..__ 75.7 8L.¢ 89~2 72.2 73.8 74,2 76.1 8.5 785 79.3| 8L4| 86.7| 829 87.5 90.5 | *95.3
2 40.5 41.4 41.9 43.0 45.1 46.1 43,2 46. 0 47.5 48.3 49.1 51.5 | r55.8

ood
Gasohne and ofl ...

Services, total @

. 456.7 | 471.3 | 483.0| 497.2 | 512.6 | 528.6 | 530.4 | 557.5 | 57L1| 591.8 | 605.8 | 625.8 |r641.4
Houshold operation. .

4
A : .3 66,7 69.3 70.2 73.5 78.2 80.2 78.0 83.7 84.6 89.6 89.9 92.6 | r94.1
166. 4 184.¢ | 207.3 | 156.3] 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1 | 186.9 | 192.0 | 1981 | 2041 210.1| 217.0
6

Housing.._......
Transportation........ 37.9 44,2 | 52 3¢.0| 36.0| 37.0 387| 30.8| 40.8| 43.5| 450 47.3] 49.7| S21) 87| 3550
Gross private domestic investment, total__do_.._| 243.0 | 297.8 | 315.6 | 208.9 | 2815 | 243.5 | 240.9 | 2a7.1 | 2725 | 205.6 | 300.7 | 3135 [ 3227 | 345.4 | 350.1 3640

Fixed investment___.
Nonresidential
Structures_.___
Producers’ dura

232.8 | 2823 | 320.6 | 208.8] 220.1 | 228.1| 235.3 | 247.6 | 262.2 | o7s.6| 287.8 | 300.5 | 306.0{ 325.3 | 336.5 |r350.5
164.6 | 1904 | 222.6 | 1515 | 157.7 | 1622 168.1| 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1| 227.5 "237-}
57.3 639 | 78| s.7| 64| s7.6| 57.3| s1.9) s0.3| e3.4) 654 67.4] 68.5| 766 809} gg d
107.3 1265 | 1448 | 96.8 | 101.3| 1046 | 1108 | 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1| 143.5 | 146.6 4~ 152

Residential. .. .._.._._....____._.._._.. Aoes2l onol| wro| 57.3| 624 es9] 63| 71| sne| 914 943| 1002] 100.3) 105.3 | 100.0|r113.4
Change in business inventories.....__.._. do____ 10.2 15.6 16.0 | —4.9 141 154 14.5 —6| 103]| 17.0| 2Le| 131] 167| 20.1 13.6 [ 7 13.5
Nonfarm....._..o.. do.__.} 122 5.0 16.7| -9.0] 127 188 152 22| 11| 165] 220| 104] 169| 221| 146 r13.4
Net exports of goods and services_.._....... do.._. 741 -1 | —120| 20.9] 104 9.7 6.9 28| -85 —59| —7.0]—23.2]—201| =55 -107|" 7.6
Exports : 1632 | 175.5 | 2008 | 152.2 | 1584 | 160.7 | 168.2 | 160.4 [ 17009 | 1781} 180.8 | 172.1| 18L7 | 20541 0.1 V2
Imports... ... ..ol do._ | 1557 186.6 | 216.8 | 13L.2 | 144.1{ 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 220.8 -
Govt. purchases of goods and services, total_do.._.| 350.5| 304.0 1 433.9 | 351.5 | 354.0 | 857.2 | 360.4 | 366.3 | 375.0 | 388.8 | 300.5 | 412.5| 416.7 | 424.7 | 439. g ’ ‘ligg- g
Federal ... d 120.9 | 14511 153.8 | 127.9 | 1271 127.8 | 120.0 | 134.6 | 138.3 | 1429 | 146.8 | 152.2 1515 147.2 | 154 .

National defense. R 86.8 93| 99.5| 862| 89| 86| 865| 89.1| 9L9| 937! 944| on1]| 7.9 96| 9.6 1021
Stateand local ... .. 2206 | 248.9 92802 | 228.6 | 226.9 | 220.4 | 230.5| 2817 | 236.7 | 245.9 | 2527 | 260.3 | 265.2 | 277.6 | 285.8 r202.0

By major type of produet: t
Final sales, total.
Goods, total...

9 001, 6 {1,602.9 11,638.3 11,670.1 |1,70L.0 |1,750.4 {1,796.5 11,850.0 |1,894.9 |1,945.0 1,975.3 |2,067.4 |2, 122.5 '?:92_?212
"o18.4 | 718.6 | 741.9 | 758.0 | 768.1 | 772.9 | 800.2 | 825.8 | 844.7 | 859.6 | 86L8 | 912.2 927.3 .

Durable goods. . . 3| wes| 27371 288.6 | 301.8 | 3124 | 315.6| 33202 | 3391 | 346.5 | 347.4 | 35L2 | 375.8 | 380.1 é?%i
Nondurable goods.. ..o ... y 3| sap7 | 4449 45341 4562 4557 | 457.3 ) 4630 | 4867 | 498.2 | 5122 | 510.6) 536.4 | 547.2 170052
Services................ ...l 78, .8 | gaoi5 | 72604 | 7a9.7 | 766.9 | 787.1| 808.1| 8323 | 8500 | 875.3 | 803.6{ 926.4 | 952.0 | 073.7 | THNT
296.7 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 | 235.0
Change in business inventories -9 mwa| 154| 15| —6| 03| 170 20.0] 11| 67| 201 136|135
Durable goods_ - ........__._..... 1?‘7’ —8.6 1 6.5 9.3 5.2 6.1 01| 1L9 6.3| 148! 108]| 102" 1(2’-3
Nondurable goods 43 371 1.3 8.9 5.3 | —5.8 4.2 7.9 10.0 6.8 1.9 9,3 3.4 r2.7
GNP in constant (1972) dollarst
Gross national product, totalt...._....____._. bil$..| 1,271.0 | 1,332.7 |1,385.7 |1,227.9 [1,255.5 |1,268.0 |1,276.5 |1, 2840 |1,306.7 [1,325.5 [1,343.9 {1,354.5 [1,354.2 | 1,382.6 |1,301.4 |"L,414.7
Personal consumption expenditures, total..do....| 819.4 | 857.7 | sor7 | 7911 | 806.3 { 814,0 | 820.9 | 836.2 | 846.6 | 840.5 | 858.0 | 876.6 | 873.5 | 886.3 | 895.1 | "91L8
Durablegoods.._________.__..._.____. . 125.9 | 137.8 | w46 | 1197 1248 | 1252 1253 128.5| 134.9| 136.2| 136.9| 143.0 ] 137.8 | 145.8 | 144.8 | 150.1
Nondurable goods. : 3202 | 3304 | ase6 | 309.5 | 3146 | aim.2| 32005 | 27| 3271 | szr.2 | 22002 | 338.1| 3333 | 336.3 ) 340.4 ;iﬁ-?
Services........_..._ . __ 373.2 | 380.5 | 407.4 | 361.9 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 301.8 | 395.6 | 402.4 | 4042} 410.0 g

173.4 | 196.3| o10.61 1489 | 168.5 | 1747 | 177.1| 173.4 | 1861 | 107.1| 2007 200.3 | 205.7 | 2131 210.4 | 2134

05. 2
........................ 166.8 | 187.4 | 200.1 ] 1541 | 161.0| 164.6 | 167.8 | 173.6 | 180.3 | 187.1| 189.5 | 192.8 | 193.4 | 200.4 | 201.4 |2

118.9 129.8 | 140.2 | 111.8 | 1155 | 117.8 | 1210 | 121.4 | 126.8 | 120.1 | 130.8 | 132.5] 133.8 140.8 141.7 "1%-2
47.8 57.7 59.8 42.3 45.5 46.8 46.8 52.3 53.5 58.0 58.8 60.3 59.5 59. 59.7 52
6.7 8.9 10.6 | —5.2 7.5 10.1 9.3 -2 5.8 10.0 12,2 7.5 12,3 12.7 9.0 .

15.4 9.5 8.4{ 222 15| 161] 161| 131 112} 1LO| 125 3.1 29| 1.3

Govt. purchases of goods and services, total.do....| 262.8 | 260.2 | 2750 | 265.7 | 264.3 | 263.2 | 262.5 | 2613 | 262.8 | 267.9 | 27L7 | 274.5 | 27121 | 27191 276.7 | (&0
Federal___._.___ . o do....! 96.6| 101.6 100.3| 97.3] 96.2| o59| 968| 97.5] 987! 101.3| 1029 | 103.6 ] 10L2 | 7.1 i-ﬁ' r176.9
Stateandlocal ... . . . . .. do.__.| 166.2| 167.6| 174.7 | 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 { 168.8 | 170.9 | 170.8 | 174.8 | 176 -

r Revised. » Preliminary. tRevised series. Estimates of national income and product 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on
and personal income have been revised back to 1973 (see p. 16 fI. of the July 1077 SUR\?EY and g 36 of the July 1978 SURVEY. @ Includes data for items not shown separately.
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1979-03-01 | Revised Fourth Quarter 1978

S-2 SURVEY OF CURRENT BUSINESS March 1979
Unless otherwise stated in footnotes below, data | 1976 1977 1978 1976 1977 1978 1979
through 1974 and descriptive notes are asshown in 1
the 1975 edition of BUSINESS STATISTICS
Annual total II III v I II III v I I III v I II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adfusted
Implicit price deflators:{
Gross national product..___.___ Index, 1972=100..| 133.76 | 141.61 | 152.09 | 132,92 | 134.39 { 136,28 | 138.27 | 140.86 | 142,63 | 144. 56 | 147.10 | 150.98 | 153.52 v 156.56 |_____.__ I,
Personal consumption expendltures d 133.1 140.7 | 150.3 | 132.1 133.8 ! 1356 137.9 | 139.9 | 141.G | 143.2| 146.2 | 149.3 . 154.0
Durable goods..... 124. 4 129.5 136.5 123.6 125.0 ¢ 126.8] 128.4 | 128.9 | 129.5 | 130.9| 133.1 135.7 7.
Nondurable goods. 138.2 145.0 | 155.0 137. 4 138.7 139.9f 142.4 | 144.7 145.7 147.0| 150.4 | 154.4
Services. 131.6 141.0 | 151.2 130.3 132.5 134.9 | 137.4 | 139.7 | 142.3 ] 1444} 147.1 149.9
Gross private domestic investment:
Fixed investment 139.6 150.6 | 164.7 138.5 140. 3 142.6 ] 145.4 | 148.9 | 151.9 | 155.9) 158.2 | 162.2
Nonresidential 138.4 146.7 158.7 137.7 138.9 140. 5 142.5 | 1450 | 147.9 | 151.2 153. 6 156.7
Residential 142.5 159.4 | 178.8 | 140.7 143.8 147.6 | 152.3 | 157.6 | 160.6 | 166.1 168.6 | 175.7
Govt. purchases of goods and services._..do.___ 136.8 146.3 | 157.8 ) 185.7 | 137.3 | 140.2| 142.7 | 145.1 | 147.1; 150.3 | 153.2 | 156.2
Federal __ . _____._._.__ 134.4 142.7 153.3 133.3 134,21 138.0] 140.1 141.1 142.7 146. 9 149.6 | 151.5
State and local 138.1 148.5 | 160,43 137.1 139.1 141.5 144.3 | 147.6 | 149.7 152.3 ]| 185.2 ; 158.8
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt.. ... .. _.._.._... bil. $..| 1,859.2 |¢1,515.3 |1,703.8 |1,347.9 |1,372.1 |1,397.0 |1,447.5 |1,499.3 |1,537.6 |1,576.9 |1,603.1 |1,688.1 |1,728.4
Compensation of employees, total...__.____ do.___] 1,036.8 | 1,153.4 |1,301.4 {1,026.0 |1,046.1 {1,073.3 {1,107.9 11,140.5 11,165.8 1,199.7 11,241.0 | 1,287.8 | 1,317.1
Wages and salaries, total_______ _.do.... 890.1 083.6 |1,101,0 | 88L5 | 897.3 | 919.9| 946.4 | 973.4 | 993.6 |1,021.2 {1,050.8 | 1,090.2 | 1,113.4
—e-do..._ 187.6 200.8 | 216.1 186.1 188.1 192.6 | 195.2 | 198.1 2017 | 208.1) 211,4 | 213.9 216.8
702.5 782.9 | 884.8 | 695.4 | 709.2 | 727.2| 75L.2 | 775.3 ) 791, 9| 813.1 839.3 | 876.3 896. 6
146.7 169.8 | 200.5] 144.6 ! 148.8 | 153.4 16L.5| 167.1 172,21 178.4| 190.2 | 197.6 203.6
Proprietors’ income with inventory valuation
and capital consumption adjustments,
bil. 88.6 99.8 1 1313.2 88.8 87.4 89.5 95.6 98.9 97.2 { 107.3] 105.0 | 110.1 114.5
- 18.4 20.2 25.3 19.6 16.9 16.3 19. 4 20.0 16.5 25.1 21.9 24.0 25.0
0. 70.2 79.5 87.8 69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1 86.1 89.6
Rental income of persons with capxtal consump-
tion adjustment_ ... ... bil. §._ 22.5 22.5 23.4 22.4 22,4 22,8 22.5 22.4 22.4 22.7 22.8 22.2 24.3
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total__._bil. $__ 127.0 144.2 | 159.6 128.6 130.0 1 122,5] 129.9 143.7 | 154.8 | 148.2| 132.6 | 163.4
Corp. profits with invent. val. adj.:
Domestie, total .- _____________________ do.__. 133.2 149.5 | 167.8 135.4 | 136.3 | 128.7 134.8 | 148.1 159.5 | 155.6 | 139.2 168.9
Financial___.._____ _..do.._. 17.5 20.9 25,1 17.0 18.3 19.1 19.7 19.9 21.9 21.9 22.7 24.3
Nonfinancial, total @ ___ .-.do.... 115.6 128.6 142.7 118.4 | 118.0 | 109.7 115.1 128.1 137.6 | 133.7 116. 6 144.6
Manufacturing, total ¢ _.do___. 65.6 7471 's5.4| 67.5| 65.9| enL9l 66.4| 77.4| 747 80.2| 69.8| 87.8
Durable goods do.... 28.1 35.1] 43.3] 27| 285 2.9 20.9| 37.2| 342| 39.1| 328| 46.1
Transportation, communication, and
electric, gas, and sanitary serv____bil. $__ 13.7 6.1 .. 14.3| 149! 133| 154| 145 17.5| 17.1]| 17.3| 19.3
Rest of the world.____.._...____..._... do.._. 8.2 9.6 0.8 7.6 8.2 8.2 9.7 10.4 10.3 7.9 9.4 .
Profits before tax, total.._______._._._.___. 155.9 173.9 | 202.1| 158.7( 157.8 | 154.6{ 164.8 | 1751 | 177.5 | 178.3[ 172.1
Profits tax liability.__ 64.3 71.8 83.9 66.3 64,7 62, 4 68.3 72.3 72.8 73.9 70.0
Profits after tax._. 91.7 102.1 118.2 92,4 93.1 92,2 96.5 | 102.8 | 104.8 104.4 | 102.1
Dividends_ ... ..____ 37.9 43.7 49,3 37.2 38.4 41.4 41.5 42.7 441 46.3 47.0
Undistributed profits. .. _....____.___ 53.8 58.4 68.9 55.2 54.7 50. 8 55.0 60.1 60. 6 58.1 55.1
Inventory valuation adjustment____..___ —~14.5] —14.8 | —24.4| —15.7 | —13.3 | —=17.6 } —20.3 | —16.6 | —7.7 | —14.8| ~23.5
Capital consumption adjustment —14.4 | —14.9| —18.1| —14.4 | =145 | ~14.5] —14.6 | ~14.8 | —15.0 | —=15.3 | —16.1
Net interest _..do_.._ 84.3 95.4| 106,3| 820 862 | 889 9.7] 937 97.3 99.0{ 1017
DISPOSITION OF PERSONAL INCOME{
Personal income, total . _._.___.___ i 1,529.0 (1,708.0 |1,363.2 [1,392.8 1,430, 5 |1,470.7 [1,508.6 |1,543.7 |1, 593.0 |1,628.9 | 1,682.4 | 1,731.7 11,789.0 |.
Less: Personal tax and nontax payments 226.0 | 956.2 | 192.6 | 200.0 | 200.0| 222.7 ) 223.3 | 224.6 | 233.3) 237.3 249.1 | 263.2 | -275.1 |-
Equals: Disposable personal income.... 1,303.0 |1,451.8 }1,170.6 (1,192.8 11,221, 5 [1,248.0 |1,285.3 [1,319.1 |1,859.6 [1,391.6 | 1,433.3 1,468.4 1r1,513.9 |-
Less: Personal outlaysé.__. 1,236.1 |1,874.9 |1,100.7 1,124.8 |1,160.9 1,195.8 [1,217.8 [1,244.8 |1, 285.9 11,309.2 1,357.0 1,392.5 1r1,410.9 |-
Equals: Personal saving$ 66.9 76.9 69.9 68.1 60.7 52.2 67.5 74.3 73.7 82.4 76.3 76.0 | r73.0 |omeuen--
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ... . . ... .._..__..._. bil.$..| 120.49 | 135.80 | 153.82 [ 29.70 | 30.41 | 34.52| 20.20 | 33.78 | 34.82 | 38.06| 32,35 | 87.89 38.67 |r44.91 |136.97 | 142.07
Manufacturing..__._._._. _..do__._ 52.48 60. 16 67.62 12.66 13.48 15. 38 12,52 14.84 15. 60 17,19 13.67 16. 76 16.89 | r20.30 | 7 15.97 18.91
Durable goods industriesy.. .do____| 23.68 27.77 | 31.66 5.61 6. 02 7.27 5.80 6.79 7.17 8.00 6. 36 7.79 7.97 | r9.53 7.57 9.20
Nondurable goods industriesY.. do.... 28,81 32.390 | 35.96 7.05 7.46 8.12 6.72 8.06 8.43 9.18 7.31 8.97 8,92 {r10.77 | r8.40 9.72
Nonmanufacturing__..__.___. 68.01 75.64 | g6.10| 17.04 | 16,93 | 19.14| 16.68 | 18.88 | 19.21 | 20.87| 18.68 | 21.13 | 2L78 |r24.61 |r21.00 | 23.16
Mining._ . _._...._._ 4.00 4. 50 4.78 .99 1.04 1. 05 1.02 1.16 1.17 L15 1.07 1.22 1.24 | r1.26] r1.28 1.23
Railroad__._..._.... 2.52 2,80 3.32 .68 .64 .70 .59 .67 .78 .76 .71 .83 .84 r.o4 r.80 .83
Air transportation .do.... 1.30 1.62 2.30 .42 .26 .35 .33 .43 .39 .46 .52 .60 .54 r.64 r.64 .68
Other transportation. ... ......_._. do__.. 3.63 2,51 2.43 1,02 .95 .94 .61 .76 .50 .63 .51 .60 .62 r. 71 .62 .77
Public utilities. . ... . do....| 22.28 25.80 | 20.48 5.50 5.52 6. 46 5,55 6.37 6. 61 7.28 6.15 7.14 7.43 | r8.78 | r7.12 8,00
Electric......_..... .do.... 18.80 21.59 | 24.79 4.74 4,54 5.34 4.78 5.34 5.41 6.06 5.27 6.01 6.11 | r7.40| r6.16 6.78
Gas and other._.... ~do__.. 3.47 r 4,21 4.70 .76 .98 1.12 .77 1.03 1.20 1.21 .88 1.13 1.32 | r1.37 r.97 1.22
Communication.__.___ do....| 13.30 15.45 | 18.16 3.21 3.33 3.84 3.30 3.86 4,03 4,26 3,97 4.56 4,68 4,96 | oo fmeaeaan
Commercial and other. _______________. do....| 20.99 22,97 | 25.71 5.21 5.19 5.78 5 27 5,64 5.78 6.33 5.76 6.18 6.43 7.34 1210.53 | 211.63
Seas. adj. qtrly. totals at annnal rates:
Allindustries. ... ___._____._.__. 122,55 | 125.22 | 130,16 | 134.24 | 140,38 | 138.11 | 144,25 | 150.76 | 155.41 | 163.96 | 164.23 | 167.52
Manufacturing.___._.____.. 54.78 | 54.44 | 56.43 50.46 | 63.02 | 61.41 61,57 | 67.20 | 67.75 | *73.24 [ r71.97 75.90
Durable goods industriesy._ 24.59 | 25,50 ] 26.30 | 27.26 | 29.23 | 28.19| 28.72 31,40 | 32,25 1733.99 }1734.18 37.09
Nondurable goods industriesf...___.... do... 30.20 | 28.93{ 30.13 ! 32,19 | 33.79 | 33.22| 32.8 | 35.80 | 85.50 |739.26 {~37.78 | 38.81
Nonmanufacturing ... ... L 67.76 | 70.78 4 73.74 | 7478 | 77.36 | 76.70| 82.68 | 83.56 | 87.66 |760.71 [792.26 | 91.62
ining_.__.__.____ 3 4.21 4.13 4,24 4.49 4.74 4. 50 4,45 4.81 4.99 1 r4.98| r5.35 4.89
Railroad. ... ... ._._ A 2.69 2.63 2.71 2,57 3.20 2.80 3.35 3.09 3.38 | r3.49)| r3.77 3.11
Air transportation__. . 1.12 1.41 1.62 1.43 1.69 176 2.67 2.08 2.20 | r2.39| r3.28 2.36
Other transportation 4,16 3,44 3.49 2,96 2,96 1,96 2,32 2,44 2.23 2,47 | r2.55)] r3.01 2.89
Public utilities..____._.___________..... 21.85 | 21.67 | 23.46] 25.35 | 25.20 | 26.22| 26.23| 27.92 | 28,46 | 20.62 [ r31.73]r32.30 | 31.91
ectric.__._.__ 18.82 18.22 § 19.49 | 21.19 | 21.14 | 21.90 | 22.05| 23.15 | 23.83 | 24.92 [r26.95 |~ 27.06 | 26.92
Gas and other._ 3.03 3.45 3.96 4.16 4,16 4.32 4.18 4.78 4.62 4.70 | r4.78| r5.24 4.98
Communication...... 12,62 | 13.64 14,30 | 14.19 15.32 | 16.40 | 15.82] 17.07 18,18 | 18.90 18.46 | e
Commercial and other 20.94 { 20.99 | 21.36 | 22.67 | 22.73 | 23.14| 23.27| 2476 | 24.71| 26.09 | 27.12|244.54 |246.46

r Revised. » Preliminary.

munication.

1 See corresponding note on p. S-1.
separately.
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! Estimates (corrected for systematic biases) for Jan.-
Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 26 of the Mar, 1979 SURVEY.
@ Includes data for items not shown
@®Personal outlays comprise personal consumption expenditures, interest paid

2 Includes com-

< Corrected.

by consumers to business, and personal transfer payments to foreigners (net).
§Persona1 saving is excess of disposable income over personal outlays.

€ Data for individual durable and nondurable goods industries components appear in the
Mar June, Sept., and Dec. issues of the SURVEY.



1979-04-01 | Preliminary First Quarter 1979

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNness STATISTICS, biennial statistical supplement to the Survey
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNeEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976 1977 I 1978 1976 1977 1978 1979
Un}lless ol:lierwiseds‘;nted in footnotes belo]:v. data
through 1974 and descriptive notesare as shown in v 111 v
the 1975 edition of BUSINESS STATISTICS I ‘ I ' m ' vl ' I ‘ m ' ! I ¢
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
Gross national product, totalt...._....._..._.. bil.$..| 1,700.1 | 1,887.2 [2,107.6 {1,649.7 {1,685.4 |1,715.6 |1,749.8 {1,806.8 {1,867.0 {1,918.8 |1,958.1 [1,992.0 | 2,087.5 (2,136.1 (2.214.8 | 2,265.6
Personal consumption expenditures, total_.do..._{ 1,090.2 | 1,206.5 (1,340.1 [1,053.8 |{1,075.1 |1,098.4 {1,133.7 {1,167.7 |1,188.6 |1,214.5 (1,255.2 {1,276.7 | 1,322.9 |1,356.9 1,403.9 | 1,444.7
Durable goods, total @ ........._.......... do__..| 156.6 | 178.4) 197.5 | 1522 1547 | 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 ] 183.5 | 197.8 | 199.5| 209.11 213.4
Motor vehicles and parts do.... 69.7 8L5 89.7 1 677! 69,1 69.5| 72.6| 8L.3| 8L2| 79.5| 840 841 92.5{ 89.8| 92.6 96.4
Furnijture and household equipment.._do_._. 63.9 7.3 7 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5 78.9 83.2 83.6
Nondurable goods, total @ 442.6 | 470.0 | 526.5 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 531.7 | 553.41 569.7
Clothing and shoes......_._.. 75.7 8l.5| 89.0{ 73.8( 742| 76.1| 785! 78.5| 79.3| 8.4| 8.7| 82.9| 8.5 9.5 953 94.0
Food 225.8 | 2452 | 269.4 | 219.4 | 223.9 | 227.4 | 232.3 | 2387.5| 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.0| 279.9{ 200.3
42.8 46.5 | 51.2| 41.4| 41.9| 43.0| 45.1| 46.1| 46.2] 460| 47.5| 483] 4.1} 5L.5| 558 59.8
491.0 | 549.2 | 6414 | 471.3 | 483.0| 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 571.1| 591.8 | 605.8 | 625.8 | 64L.4] 66L.6
72.8 8.6| 91.3| 6€9.3| 70.2{ 73.5| 78.2| 82| 78.0) 837, 84.6| 80.6) R.9| 926] 941 97.1
166.4 | 184.6 | 207.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1] 186.9 | 1920 1981 | 2041 | 210.1} 217.0| 222.5
37.9 44.2| 526 236.0| 37.0| 38.7| 30.8]| 40.8| 43.5| 450 | 47.3| 49.7( 21| B83.7| 550 5.3
243.0 | 207.8 | 345.6 | 2315 243.5| 240.9 | 2471 | 2725 | 205.6 | 300.7 | 318.5 | 322.7 | 345.4 | 350.1 | 364.0) 3716
0.5] 333.5
232.8 282.3 | 320.6 | 2201 | 228.1| 235.3 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5 | 306.0 | 325.3 | 336.5| 39
164.6 | 190.4 | 292.6 | 157.7 | 162.2 | 168.1| 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.5 2:8’,7‘ 1 2% g
57.3 63.9| 77.8) 5.4| 57.6) 5.3 57.9) 59.3! 634, 65.4] 67.4) 685 76.6| 809 ! 53- (1) 22
107.3 126.5 | 144.8 | 10L.3 | 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128,1 | 132.8 | 137.1 | 143.5 | 146.6 . .
Residential. .. _____._.._o..o......._. do....| 682 o1.0| 107.0| 624 659 63| 7.1 8L6| 9L.4| 943 100.2| 100.3 | 105.3 | 109.0 | 113.4} 110.9
Change in business inventories _ 10.2 5.6 | 160] 1.4 154 145 —6f| 103| 170| 2L.9| 31| 167 201 136 13.5 lg-é
Nonfarm ..o . d 12.2 150 671 127 18.8| 152 2.2 11! 65| 2.0 10.4] 169 221 146| 134 19.
. - - ~7.6| —10.3
Net exports of goods and services........._. do.... 7.4 —~11.1| -12.0] 10.4 9.7 6.9 2.8} —85| —59| -7.0 —23.2 | —24.1 5.5 | —10.7
Exporis 1602 | 1755 oon8 | 1544 1607 1682 169.4 | 170.9 | 178.1| 1808 | 1721 187 2054 | 2101} 29 2.9
Imports. 155.7 | 186.6 | 216.8 | 144.1 | 150.9 | 16L.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 220.8 g g
Govt. purchases of goods and services, total do....| 350.5 | 394.0 | 433.9 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 399.5 | 412.5 | 4167 | 427 | 49.8 #54.5] 402
Federal ._________ do.__| 129.9 | 145.1| 153.8 | 127.1| -127.8 | 120.9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 151.5 | 147.2 | 154.0 122 se
National defen do....| 86.8 94.3| 00.5| €.9| 8.6| 865| 8.1 9.9! 937| 944! o9n1| 979 96 9.6 2950 | 2048
Stateand local._ ... ... do._.| 229.6 | 248.9 | 280,21 226.9 | 229.4 | 230.5 | 231.7 | 236.7 | 245.9 | 252.7 | 260.3 | 265.2 | 277.6 | 285.8 g -
By major type of product: t
Fina) sales, total.. .. . .6 12,001.6 [1,688.3 |1,670.1 1,701.0 |1,750.4 |1,796.5 |1,850.0 |1,894.9 1,945.0 [1,975.3 |2,067.4 [2,122.5 |2, 201.3 ) 2,247.4
Goods, total__.. 760. 832, 918.4 | 7419 | '758. 768.1 | 772 800.2 | 825.8 | 844.7 | 850.6 | 86L.8 | o12.2 | 927.3 | 972.5{1, 0 .7
Durable goods. - .- ....._..... 304.6 341.3 | 376.8 | 288.6 | 301.8 | 312.4 | 315.6 | 332.2 | 339.1 | 346.5 | 347.4 | 351.2 | 375.8 | 380.1 | 400.1 421.8
Nondurable goods. ... 455.7 | 491.3 | 541.7 | 453.4 | 456.2 | 455.7 | 457.3°| 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 547.2 | 572.4 g;g- 0
Bervices........_.. 778.0 | 862.8 | 962.5 | 749.7 | 766.9 | 787.1 | 808.1 | 832.3 | 850.0 | 875.3 | 893.6 | 926.4 | 952.0 | 973.7 | 997.7}1,025.3
Structures__ . 1619 | 191.8 | 226.7 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 | 203.8 | 223.4 | 235.0 | 2#4.7| 239.6
Change in business inventories 10.2 15.6 16.0 11. 4 15.4 14.5 —.6 10.3 17.0 21.9 13.1 16.7 20.1 13.6 13.5 ég 1
Durable g00ds. . . ............... 5.3 8.4 117 1 6.5 9.3 5.2 6.1 9.1| 1.9 6.3| 4.8| 10.8| 10.2| 10.8 -4
Nondurable goods 4.9 7.2 4.3 11.3 8.9 53| —5.8 4.2 7.9 10.0 6.8 1.9 9.3 3.4 2.7 —4.3
GNP in constant (1972) dollarst
Gross national produet, totalt.........__..___ bil.§..| 1,271.0 | 1,382.7 {1,385.7 [1,255.5 |1,268.0 (1,276.5 |1,284.0 [1,306.7 |1,325.5 |1,343.9 |1,354.5 11,354.2 | 1,382.6 (1,301.4 |1,414.7 | L, 417.3
Petsonal consumption expenditures, total. .do....| 819.4 857.7 | 891.7 | 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 | 886.3 | 895.1 | 91L.8 915.7
Durable g00@S. ... ...oooooo e 125.9 137.8 | 144.6 | 12481 12521 125.3| 128.5 | 134.9 | 136.2 | 136.9 | 143.0| 137.8 | 145.8 | 144.8 | 150.1 150.1
Nondurable goods.. 320.2 | 330.4 | 330.6 | 314.6 | 318.2| 320.5( 327.7 | 327.1 | a27.2 | 329.2 | 338.1| 333.3( 336.3 | 340.4| 348.5| 347.1
Services. ... . oo, 373.2 | 380.5| 407.4 | 366.9 | 370.6 | 3751 | 380.0 | 384.6 { 386.0 | 391.8 | 395.6 | 402.4 | 404.2 | 410.0 | 413.1 418.5
Gross private domestic investment, total._.do....{ 173.4 196.3 | 210.6 | 168.5| 174.7 | 177.1| 173.4 | 186.1] 197.1 | 20L7 | 200.3 | 205.7 | 213.1 | 210.4} 213.4 215.7
Fixed investment._.__.__._.___._......._. do._..| 166.8| 187.4! 200.1| 1610 164.6 | 167.8 | 173.6 | 180.3 | 1871 | 180.5 | 192.8 | 193.4 | 200.4 | 201.4 | 2052} 203.9
Nonresidential. do.__.| 118.9| 129.81 140.2 | 115.5 | 117.8 | 12L.0| 121.4 | 126.8 | 129.1 | 130.8 | 132.5 | 133.8 | 140.5| 141.7 | 149} 145.9
Residential. . __ do.__.| 4.8 5.7 s59.8| 455, 46.8| 46.8| 523) 53.5| 80| 58.8| 60.3| 59.5| 589.9| 5971 0.3 58.1
Change in business inventories. do._.. 6.7 8.9 10.6 7.5 10.1 9.3 -.2 58 10.0 12,2 7.5 12.3 12,7 9.0 8.2 11.8
Net exports of goods and services...___.____ do....| 15.4 9.5 84| 165| 161| 161| 131{ 1iL2! 10| 125 31 2.9 1L3 9.2 10.2 8.9
Govt. purchases of goods and services, total_.do_...| 262.8 | 260.2 | 275.0 1 264.3 | 263.2 | 262.5 | 261.3 | 262.8 | 267.9 | 27.7 | 274.5] 272.1| 27L9 | 276.7} 219.4 27;. (1)
Federal.__.....______ ... “d0.00| 966! o016 100.3| 96.2] 95.9| 96.8| 9.5} 98.7| 100.3| 102.9| 1036 | 101.2| 97.1| 100.4| 102.5] 10 3
Stateandlocal ... . . .l . do....| 166.2| 167.6| 174.7 | 168.1| 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 | 170.8 | 174.8 | 176.3 | 176.9| 174

r Revised. » Preliminary.
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. {Revised series. Estimates of national income and product
and personal income have been revised back 10 1973 (see p. 16 f1. of the July 1977 SURVEY and

@ Includes data for items not shown separately.

p. 24 fT. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

p. 36 of the July 1978 SURVEY.
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S-2 SURVEY OF CURRENT BUSINESS April 1979
Unless otherwise stated in footnotes below, data | 1976 1977 1978 1976 1977 1978 1979
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total II jaus v I I III v 1 1I Ut v I I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Jmplicit price deflators:t
Gross national product___..._._ Index, 1972==100_.[ 133.76 | 141.61 | 152.09 { 132,92 | 134.39 | 136.28 | 138.27 | 140.86 | 142.63 | 144,56 | 147.10 | 150,98 | 153,52
Personal consumption expenditures.___.. do....{ 133.1 140.7 | 150,3 | 1321 133.8 | 135.6{ 137.9| 139.9 ) 141.6 | 143.2] 146.2 ) 149.3 | 15L.6
Durable goods. ... d 124. 4 129.5 | 136.5| 123.6 | 125.0; 126.8| 128.4| 1289 129.5| 130.9| 133.1| 1357 | 137.3
Nondurable goods. . 138.2 145.0 | 155.0 ] 137.4 138.7 139.9| 142.4 | 1447 | 1457 | 147.0] 150.4 | 154.4 | 156.2
Services..__.__._. ———- _.do.._. 131.6 141.0 | 15L2 130.3 | 132.5 | 134,9| 137.4 ] 139.7 142.3 | 144.4) 147.1 149.9 | 152.6
Gross private domestic investment:
Fixed investment._. eeedoo... 139.6 150.6 | 164.7 | 138.5 | 140.3 | 142.6 | 1454 | 148.9 | 1519 ] 155.9] 158.2  162.2 | 167.1
Nonresidential. . _ .. do.._. 138.4 146.7 | 158.7 137.7 138.9 | 140.5| 142.5 | 145.0 | 147.9 | 151.2] 153.6 { 156.7 160. 6
Residential 142.5 159.4 | 178.8 | 140,7 ! 143.8 | 147.6| 152.3 | 157.6 | 160.6 | 166.1] 168.6 | 1753.7 | 182.6
Govt. purchases of goods and services._ 136.8 146.3 1 157.8 1 1357 137.3 | 140.2] 142.7 | 145.1 147.1 150.3 1 153.2 | 156.2 | 158.9
ederal ... o .o..ooo...o. 134.4 142.7 [ 153.3( 133.3 | 134.2 | 138,0) 140.1 | 14L. 1| 142.7 | 146.9| 149.6 | 151.5 | 153.4
State and local 138.1 148.5 | 160.4{ 137.1 139.1 141.5 ] 144.3 | 147.6 | 149.7 | 152.3 155.2 | 158.8 | 162.1
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt.. . ... ... ... bil. $..| 1,359.2 { 1,515.3 |1,703.8 |1,347.9 {1,372.1 {1,397.0 |1,447.5 |1,499.3 |1,537.6 |1,576.9 |1,603.1 | 1,688.1 | 1,728.4
Compensation of employees, total 3 3 .411,026.0 i1,046.1 [1,073.3 {1,107.9 {1,140.5 |1,165.8 |1,199,7 {1,241, 0 | 1,287.8 | 1,317.1
Wagzes and sa]aries],)toséal ___________ - 3 983. , 101, 881.5 | 897.3 | 919,9] 946.4 | 973.4 | 993.6 |1,021.2 {1,050.8 | 1,090.2 | 1,113.4
Govt. and govt. enterprises. ........... . . 3 186.1 ) 1881 192.6] 1952 1981 | 201.7 | 2081 211.4 | 213.9 | 216.8
1411 SR do_... 702.5 782.9 | 884.8| 6954 | 7090.2% 727.2{ 75L.2 | 775.3 791.9 | B13.1] 839.3| 876.3 | 896.6
Supplements to wages and salaries.....__ do....| 146.7 169.8 | 200.5| 144.6 | 148.8 | 153.4| 1615 | 167.1| 172.2 | 178.4] 190.2{ 197.6 | 203.6
Proprigtors’ ix;cc;me with it;ventoryd valuation
an capital consumption adjustments,
total.....‘z .............. ? .,___,._.3____bil. $.. 88.6 9.8 1 113.2 88.8 87.4 89.5 95. 6 98.9 97.2 | 107.3( 1050 | 110.1
Farm.... -.do.... 18.4 20.2 25.3 19.6 16.9 16.3 19.4 20.0 16. 5 25.1 21.9 24.0
RNonfarm _________________________________ do.... 70.2 79.5| s87.8] 69.3( 70.5| 7321 76.1 78.0| 80.8( 823| 831 86.1
ental income of persons with capital consum
tion aAJUSEENt < oermr o Pt oo W 25| 25| omal| 24 24| 28| 25| 24| 24| 27| 28] 222
Corp. profits with inventory valuation and capi-
tal consumption adjustments, mtal.._-bﬂ.ps__ 127.0 | 144.2 [r150.5| 128.6 | 130.0 | 122.5] 120.9 | 143.7 | 1548 | 148.2| 132.6 | 163.4
Corp. profits with invent. val. adj.:
Domestic, total .. ... _...do__.. 133.2 149.5 | r167.7 135.4 | 136.3 | 128,7] 134.8 [ 1481 159.5 | 155.6 | 139.2 | 168.9
Financial. . __.____._ 17.5 20.9 25.1 17.0 18.3 19.1 19.7 19.9 21.9 2L9 22.7 2.3
Nonfinancial, total Q.. 115.6 128.6 |r142.6 | 118.4 | 118.0| 109.7| 115.1 ] 128.1 137.6 | 133.7 ] 116.6 144.6
Manufacturing, total 65.6 74.7 | r85.0{ 67.5| 659! 619} 66.4| 77.4| 747 80.2| 69.8] 87.8
Durable goods. - ... 28.1 35.1| rd32| 20.7] 285 269] 20.9| 372 342 39.1] 328 461
Transportation, communication,
electric, gas, and sanitary serv____bil 13.7 16.1 19.5 14.3 149 13.3 15.4 ) 14.5| 175 17.1 17.3| 1.3
Rest of theworld. . _._.___..._... 8.2 9.6 9.8 7.6 8.2 8.2 9.7 10.4{ 10.3 .9 9.4 1L7
Profits before tax, total........._._....._. 155.9 | 173.9 |ro02.0| 158.7 | 157.8 | 154.6] 164.8 | 1751 177.5| 178.3| 172.1 | 205.3
Profits tex ]jabﬂit‘;i_ X 71.8 83.9 66. 3 64.7 62.4 68.3 72.3 72.8 73.9 70.0 85.0
Profits after tax..._. 1021) 118.2) 924 9.1] 92.2| 965| 1028 1048 104 4| 102.1 | 120.5
Dividends. . ....... 43.7) "40.3| 3n.2| 384 44| 45| 427 41| 43| 40| 481
Undistributed profit: 584 regig| 552 547| s0.8f 55.0) 60.1| 606 S8.1f 551 | 724
Inventory valuation adjustment________. -14.8 | —24.4| ~15.7 | —13.3 | —17.6 | —20.3 | —16.6 | =7.7 | =148 | —23.5 | =249
Capital consumption adjustment. —14.9 | —18'1| —14.4 | —14.5 | —14.5 | ~14.6 | —14.8 | —15.0 | —15.3 | —16.1 | —17.2
Net interest P Justmen 9.4 106.3] 820| 8.2| ss9l on7| e37{ 97.3| 9%.0] 10L7| 1046
DISPOSITION OF PERSONAL INCOME{}
Personal income, total. ... .. ____... i 1,708.0 {1,363.2 (1,392.8 1,430.5 {1,470.7
Less: Personal tax and nontax payments_ 256.2 | 192.6 | 200.0 | 209.0{ 222.7
Equals: Disposable personal income. . 1,451.8 {1,170.6 {1,192.8 1.5 |1,248.0
Less: Personal outlayse@._..__.._. . 1,374.9 [1,100.7 (1,124.8 60.9 [1,195.8
Equals: Personal saving§-... ... .oooooooo... 76.9 69.9 | 68.1 60.7] 522
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industgies_._,-z _______ If ?__? ___________ i 34.52 | 29.20 | 33.73 | 34.82 | 38.06| 32,35 | 37.80; 38.67 | 44.91]136.97 [142.07
Manufacturing..________. 15,38 { 12.52 | 14.84 15.60 | 17.19| 13.67 16,76 | 16.89 | 20.30 | 15.97 18.91
Durable goods industriesy.. R 7.27 580 | 6.79 7.17| 800} 6.36 7.79 | 197 9.53 7.57 9.20
Nondurable gcods industriesY..._.__._. 8.12 6.72 8.06 8.43 9.18 7.31 8.97 8.92 | 10.77 8.40 9.72
Nonmanufacturin 19.14 } 16,08 18,88  19.21 | 20.87] 18.68 | 21,13 | 21..78 | 24.61 21.00 | 23.16
Mining. € 1.05 1.02 1.1 1.17 1.15 107 1 124 1.26 1.28 1.23
Railroad. .70 .59 .67 .78 .76 .71 83 .84 .94 .80 .83
Air transpo 35 .33 .43 .39 .46 .52 .60 .54 64 .64 .68
Other transportati 94 .61 .76 .50 .63 .51 . .62 71 .62 W77
Public utilities. ..o oo 46 5.55 8.37 6.61 7.28 6.15 7.14 7.43 8.78 7.12 8.00
Electric. .. 4 4.78 5.34 s 41 6.06 5.27 6.01 6. 11 7.40 6. 16 6.78
Gas and oth 12 W77 1,03 1.20 L21 .88 113 1.32 1.37 .97 1 122
Communication...._. 84 3.30 3.86 4,03 4.26 3.97 4.56 4.68 4,96 ... | S
Commercial and other__.__.._...__.... 78 5.27 5.64 5.73 6.33 5.76 6.18 6,43 7.34 ]210.53 | ?11.63
Seas. adj. qtrly. totals at annual rates:
All industries 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144.25 | 150.76 155‘4} 163.96 } 164.23 | 167.52
Manufacturing. .. 54, 56.43 | 59.46 | 63.02 | 61.41| 61.57 | 67.20 . 67.75 ) 73.241 7L.97 75.90
Durable goods in ... 25.50 | 26.30 | 27.26 | 29.23 | 28.19| 28,72 | 3L.40 | 32.25 | 33.99| 3418 37.08
Mondurable goods industries' 28,93 | 30.13 ] 32.19 | 33.79 | 33.22| 32.86 | 35.80 | 3550 | 39.26| 37.78 | 38.81
Nonmanufacturin, 70.78 | 73.74 | 7478 | 77.36 | 76.70| 82.68 | 83.56 | 87.66 | '60.71| 92.26 | 9162
ining._._... € 4,13 4.24 4,49 4.74 4.50 4,45 4.81 4,99 4.98 5.35 4.89
Railroad........ 2.63 2,71 2.57 3.20 2.80 3.35 3.09 3.38 3.49 3.77 3.11
Air transportation_ . - 1.41 1.62 1.43 1.69 1.76 2,67 2.08 2,20 2.39 3.28 2.36
Other transportation.......__._.__._... 3.49 2.96 2.96 1.96 2,32 2.44 2,23 2.47 2.55 3.01 2.89
Public utilities._.__._..____ ... ____... 23,461 25.35 | 25.20 | 26.22 | 26.23| 27.92 ) 28.46| 29.62 ] 3L.73| 32.30| 3L91
Eleetric__.... 19.49{ 2119 | 2114 21.90 | 22.05 .15 | 23.83 1 24.92 | 26.95] 27.06 26. 92
Gas and other 3.96 4.16 . 16 4.32 4.18 4.78 4,62 4,70 4.78 5.24 4.98
Communication...... . 14.30 | 14.19 15.32 | 16.40 | 15.82] 17.07 | 18.18 | 18.90 ) 18.46|._...... RITer.
Commercial and other.._._.____..._... 21.36 | 22.67 | 22.731{ 23.14 | 23.27| 24.76 | 24.71 1 26.09 | 27.121244.54 | 246.46

r Revised. » Preliminary.

1 Estimates (corrected for systematic biases) for Jan.~

Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected

expenditures for the year 1979 appear on p. 26 of the Mar. 1979 SURVEY.

munication.

1 See corresponding note on p. S-1.
separately.
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2 Includes com-

@ Includes data for items not shown

@Personal outlays comprise personal consumption expenditures, interest paid

§Personal saving is excess of disposable income over personal outlays.

by consumers to business, and personal transfer payments to foreigners (net).

{Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of Business STaTISTICS, biennial statistical supplement to the SUrRvEY
oF CURRENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNness STATISTICS went to press are indicated by an asterisk (*) and a dagger (}), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187--88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976 1977 1978 1976 1977 1978 1979
Unless otherwise s‘:ated in footnotes belo}:v. data
through 1974 and descriptive notesare as shown in R
the 1975 edition of BUSINESS STATISTICS Aonual total I | I ’ m | v I I o | m l w I o | o | Iv I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT{
Gross national product, totalt......._.....___. bil...| 1,700.1 | 1,887.2 [2,107.6 [1,649.7 |1,685.4 |1,715.6 {1,749.8 |1,806.8 |1,867.0 {1,916.8 (1,058.1 [1,992.0 | 2,087.5 (2,136.1 |2,214.8 |2,264.8
Personal consumption expenditures, total..do..._| 1,090.2 | 1,206.5 [1,340.1 |1,053.8 {1,075.1 |1,098.4 (1,133.7 [1,167.7 (1,188.6 |1,214.5 |1,255.2 |1,276.7 | 1,322.9 |1,356.9 (1,403.9 |1,440.4
Durable goods, total9 ...._.._...._....._. 156.6 | 178.4 | 197.5 | 1522} 154.7| 156.7 | 162.8 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5| 197.8 | 109.5| 209.1 | 2114
Motor vehicles and par 69.7 81.5| 80.7| 67.7| 6.1 65| 72.6] 8.3| 8L2| 79.5| 84.0] 81| 925 | 80.8( 9261 06.2
Furniture and household equipme 63.9 7.3 7.7 61.9 63.0 64.2 66. 5 68.0 69.9 72.0 75.3 72.1 76.5 78.9 83,2 82.5
Nondurable goods, total Q 42,6 | 479.0 | 526.5 | 430.3 | 437.4 | 444.5| 458.3 | 465.9 | 473.6 | 470.7 | 496.9 | 501.4 | 519.3 | 531.7 | 553.4| 567.9
Clothing and shoes 75.7 85! 8.0 738| 742| 761| 785| 785! 79.3| 8.4 87| 829 8.5 90.5| 93| 93.6
Food 2258 | 2452 | 269.4 | 210,4 | 223.9 | 227.4 | 232.3 ) 237.5| 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.0 | 279.9| 280.7
42.8 46.5| 5L2| 41.4) 4.9 43.0| 451 | 46.1| 46.2| 46,0| 47.5| 483 | 49.1| 5L5| 558] 59.6
Services, total @ .- ... ... 491.0 | 549.2 | 641.4 | 4713 | 483.0 | 497.2 | 512.6 | 528.6 | 530.4 | 557.5 | 57L.1| 501.8 | 605.8 | 625.8 | 641.4| 66L.0
Houshold operation.____.________._____ ds 72.8 81.6 91.3 69.3 70.2 73.5 78.2 80.2 78.0 83.7 84.6 89.6 89,9 92.6 94.1 97.3
Housing. - oo oL 166.4 | 184.6 | 207.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1| 1869 | 192.0{ 198.1 | 2041 | 210.1 | 217.0( 222.4
Transportation ... . ... ... . 37.9 44,2 52.6 36.0 37.0 38.7 39.8 40.8 43.5 45,0 47.3 49,7 52.1 53.7 55.0 56.5
Gross private domestic investment, total....do._..| 243.0 207.8 | 345.6 | 23L.5| 243.5| 249.9 | 247.1] 272.5 | 295.6 | 309.7 | 313.5 | 322.7 | 345.4 | 350.1 [ 364.0} 3711
Fixed investment_.___._._.___.__.__.__. 232.8 | 9282.3 | 320.6 | 220.1 | 228.1| 2353 | 247.6 | 262.2 | 278.6 | 287.8 ] 300.5 | 306.0 | 325.3 | 336.5| 350.51 354.5
Nonresidential ... _.________________ 164.6 | 100.4 | 292.6 | 157.7 | 162.2 | 168.1 | 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.5| 237.1| 244.1
Struetures. .- ._._____._________..__. d 57.3 639! “77.g] 64| 576! 57.3| 579 50.3| 63.4| 654| 67.4| 68.5| 76.6| 809 | 8511 852
Producers’ durable equipment 107.3 | 126.5 | 144.8 | 101.3 | 104.6 | 110.8 | 112.6 | 1214 | 123.8 | 128.1 | 132.8 | 137.1 | 143.5| 146.6 | 152.0} 158.9
Residential. .. ... ....________...____ 68.2 91.9| 107.0| 624 659| 67.3| 77.1| 8nL6| 9L4] 943| 100.2| 100.3 | 1053 | 100.0 113.4} 110.4
Change in business inventories._. - 10.2 15.6 | 160 1L.4| 154| 145 ~.6| 103 170} 2.9| 13.1| 167 201 13.6 13.5] 16.6
NONAIM oo oo 12.2 150 67| 127 188| 152 2.2| 1.1 165| 22.0| 10.4] 169 | 221 | 146 13.4] 17.8
Net exports of goods and services.... ... 7.4 —11.1| -12.0{ 10.4 9.7 6.9 2.8 —8.5| —59| —7.0|—23.2|~241| =55 —107{ —7.6] —53
Exports “do__ 163.2 | 175.5 | 204.8 | 154.4 | 160.7 | 168.2 | 160.4 | 170.9 | 178.1 | 180.8 { 172.1 | 181.7 | 205.4 | 210.1 g%g 233.8
Imports 155.7 | 186.6 | 216.8 | 144.1 | 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 220.8 g 239.0
Govt. purchases of goodsand services, total_do..._| 359.5 | 304.0 | 433.0 ) 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 309.5 | 412.5 | 416.7 | 424.7 | 439.8 %g;g 458.5
Federal ... ... do 120.9 | 1451 | 153.8 ] 127.1 | 127.8 | 120.9 ) 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 1515 147.2 | 1540 01 164.5
National defense. - 86.8 94.3| 99051 .9 8.6! 8.5 891] 91.9| 937| 94| 97.1] 97.9| 98.6| 9.6 ; 0 103.9
Stateand local . . ... ... . __ 229.6 | 248.9 | 280.2 | 226.9 | 220.4 | 230.5 | 231.7 | 236.7 | 245.9 | 252.7{ 260.3 | 265.2 | 277.6 | 285.8 | 202 294.0
By major type of product: ¢
Final sales, total._ ... .___..__________ do._..| 1,689.9 | 1,871.6 (2,001.6 |1,638.3 {1,670.1 11,7010 [1,750.4 |1,796.5 |1,850.0 |1,894.9 [1,945.0 [1,975.3 [2,067.4 |2,122.5 12,2013 |2,264.8
Goods, total. ... do__..| 760.3| '832.6 | 918.4 | 74L9 | 758.0 | 768.1 | 772.9 | 800.2 | 8258 | 844.7 i 859.6 | 861.8 | 912,2 | 927.3 | 972.511,000.8
Durable goods. - “do._..| 3046 | 341.3| 376.8 | 288.6 | 301.8 | 312.4 | 315.6 | 332.2 | 330.1 | 346.5| 347.4 | 35L.2 | 3758 | 380.1 ] 400.1] 426.0
Nondurable goods “do. .| 455.7| 401.3 | 541.7 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 ] 510.6 | 536.4 | 547.2 | 572.4] 574.8
Services......._._. . 778.0 | 862.8 | 962.5 ] 749.7 | 766.9 | 787.1 | 808.1 | 832.3 | 850.0 | 875.3 | 893.6 | 926.4 | 952.0 ] 973.7 | 997.7 [1,025.9
Structures.... 161.9 | 191.8 | 2267 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 19L.3 | 196.8 | 204.9 | 203.8 | 223.4 | 2350 | 244.7{ 2381
Change in business inventories..____.___. do__.. 10.2 15.6 16.0 11. 4 15.4 14.5 —.6 10.3 17.0 219 13.1 16.7 20.1 13.6 13.5 16.6
Durable goods. ... R 5.3 8.4 1.7 1 6.5 9.3 5.2 6.1 9.1 11.9 6.3| 14.8 10.8 10.2 10.81 20.1
Nondurable goods. 4.9 7.2 43| 1.3 8.9 53| —5.8 4,2 7.9 10.0 6.8 1.9 9.3 3.4 2.7} -3.4
GNP in constant (1972) dollarst
Gross national product, totalf....._..____...__ bil.$-.| 1,271.0 | 1,332.7 |1,385.7 [1,255.5 |1,268.0 [1,276.5 [1,284.0 |1,306.7 |1,325.5 11,343.9 |1,354.5 [1,354.2 | 1,382.6 11,391.4 1,414.7 |1,416.3
Personal consumption expenditures, total_.do._..j 819.4 857.7 | 891.7 | 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 | 886.3 | 895.1 | 011.8 | 912.4
Durable goodS_ - oo ooooo i 125.9 137.8 | 144.6 | 124.8 | 125.2 | 1253 | 128.5 | 134.9 | 136.2 ! 136.9 | 143.0 | 137.8 | 1458 | 144.8 | 150.1| 148.6
Nondurable goods.. . 320.2 | 330.4 | 330.6 | 314.6 | 318.2 | 320.5} 327.7 ] 327.1 | 827.2 | 320.2) 338.1] 333.3| 336.3} 340.4 | 348.5] 345.4
Services 373.2 | 389.5 | 407.4 | 366.9 | 370.6 | 3751 380.0 ] 384.6 | 386.0 | 301.8 | 305.6 | 402.4 | 4042 | 410.0 | 413.1| 418.6
Gross private domestic investment, total...do....| 173.4 | 196.3 ] 210.6 | 168.5 | 1747 | 177.1 | 173.4 | 186.1 | 197.1 | 200.7 | 200.3 ) 205.7 | 213.1 | 210.4 | 213.4] 215.7
Fixed investment_.___.______________.___ do._._| 166.8 187.4 | 200.1 | 161.0 | 164.6 | 167.8 | 173.6 | 180.3 | 187.1 | 189.5 | 192.8 | 193.4 | 200.4 | 201.4 | 205.2] 2045
Nonresidential _do___.| 118.9| 120.8| 140.2 | 1155 | 117.8 | 120! 121.4 | 126.8 | 129.1 | 130.8 | 132.5| 133.8 | 140.5 | 141.7 | 144.9| 146.8
Residential_.__ .. _do__._| 478 57.7| s0.8) 455| 468| 468 | 523} 53.5) 58.0| 58.8| 60.3| 59.5| 59.9| 59.7| 60,3| 577
Change in business inventories.....__.._. do.... 6.7 8.9 10.6 7.5 10.1 9.3 -2 58| 100 12.2 7.5 12.3 12.7 9.0 8.2 11.2
Net exports of goods and services_.......... do.__. 15.4 9.5 84| 165 161 161 131] 1.2| 1.0| 125 3.1 2.9 1L3 9.2 102} 1.7
QGovt, purchases of goods and services, total.do_.__ 262.8 269.2 | 275.0 | 264.3 | 263.2 | 262.5 | 261.3 | 262.8 | 267.9 | 27L.7| 274.5| 272.1| 27L9 | 276.7 | 279.4| 276.4
Federal d 96,6 101.6 100.3| 96.2| 95.9| 96.8| 975 98.7| 101.3| 1029 | 103.6 | 10L.2| 97.1} 100.4| 102.5] 102.0
State and local 166.2 | 167.6 | 1747 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1| 166.6 | 168.8| 170.9 | 170.8 | 174.8 | 176.3 | 176.9| 1745
r Revised. » Preliminary. tRevised series. Estimates of national income and product p. 24 ff. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

and personal income have been revised back to 1973 (see p. 16 fi. of the July 1977 SURVEY and p. 36 of the July 1978 SURVEY. ¢ Includes data for items not shown separately.
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1979-05-01 | Revised First Quarter 1979

SURVEY OF CURRENT BUSINESS

S-2 May 1979
Unless otherwise stated in footnotes below, data | 1976 1977 1978 1976 1977 1978 1979

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual total I 11t v I I III v I II 111 v Ir II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adfusted

Implicit price deflators:{

Gross national product__......_ Index, 1972=100_. | 133.76 | 141.61 | 152,00 | 132.92 | 134.3¢ | 136,28 | 138,27 | 140.86 | 142.63 | 144.56 ]| 147.10

Personal consumption expenditures_.___. do._.. 133.1 140.7 | 150,31 1321 | 133.8) 1356] 137.9 | 139.9 ) 14L.6) 143.2] 146.2

Durable goods 124.4 | 120.5 | 136.5| 123.6 | 125.0| 126,8] 128.4 | 1289 129.5| 130.9| 133.1

Nondurable goods. 138.2 145.0 | 155.0 | 137.4 | 138.7 | 130.9| 142.4 | 144.7 | 1457 | 147.0] 150.4

TS A T 1316 141.0 | 15L2 | 130.3 | 132.5 | 134.9] 137.4 | 130.7 [ 142.3| 144.4] 1471

Gross private domestic investment:

Fixed investment._..__..__.. 130.6 | 150.6 | 164.7| 138.5| 140.3 | 142.6 | 145.4| 148.9| 1519 155.9| 158.2

Nonresidential.__ 138.4 | 146.7 | 158.7] 137.7 | 138.9 | 140.5| 142.5| 1450 | 147.9 | 15L.2] 153.6

Residential. ... ocooioe .. 142.5 159.4 | 178.8 | 140.7 | 143.8 | 147.6 | 152.3 | 157.6 | 160.6 | 166.1 | 168.6

Govt, purchases of goods and services___.do._..; 136.8 146.3 § 157.8 | 1357 | 137.3 | 140.2| 142.7 ) 145.1 | 147.1 | 150.3 | 153.2
% 3 134.4 | 1427 | 153.3| 133.3 | 134.2 | 138,01 140.1] 14L.1| 142.7 ) 146.9| 149.6
Stateand loeal .. .. .. ... ... 138.1 148.5 | 160.41 137.1 | 139.1 141.5| 144.3 | 147.6 | 149.7 | 152.3| 155.2
Quarterly Data Seasonally Adfusted at Annual Rates
National income, totalt_.._.._... _bil.$..| 1,859.2 | 1,515.3 {1,703.8 |1,347.9 |1,372.1 [1,397.0 |1,447.5 [1,499.3 [1,537.6 {1,576.9 |1,603.1
Compensation of employees, total 1,036.8 | 1,153.4 |1,301.4 }1,026.0 [1,046.1 }1,073.3 |1,107.9 |1,140.5 |1,165.8 |1,199.7 |1,241. 0
\%“&JQ ané’ Islalari?sl,)to!{al_ 800.1 | 983.6 (1,101.0| 881.5| 897.3 | 010.9] 046.4 | 973.4 | 993.6 |1,021.2 |1,050.8
Govt. and govt. enterp 187.6 | 200.8 | 216.1) 186.1 | 188.1 | 192.6 1 195.2 | 198.1 | 201.7 ] 208.1} 2114
702.5 | 782.9 | 884.8| 695.4 | 709.2 : 727.2 751.2 | 775.3 | 7919 | 813.1| 839.3
146, 7 169.8 | 200.5( 144.6 | 148.8 | 153.4{ 161.5 | 167.1 | 172.2| 178.4| 190.2
Proprietors’ income with inventery valuation
and_ capital consumption adjustments,
bil. $_. 88.6 99.8 | 113.2 88.8 87.4 80.5 95.6 08.9 97.2 | 107.3] 105.0
.do.... 18.4 20.2 | '253] 196 16.9| 16.3| 19.4] 20.0| 165| 25.1] 2L9
O 70.2 79.5 87.8 69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1
Rental income of persons with capital consump-
tion adjustment? _______________ I_) ________ bil. §.. 22.5 22.4 22.4 22,8 22.5 22.4 22.4 22.7 22.8
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total._._bil. $._ 127.0 144.2 | 150.5| 128.6 | 130.0 | 122.5| 120.9 | 143.7 | 154.8| 148.2| 132.6 | 163.4| 165.2 | 176.6 | 166.0 {..._....
Corp. profits with invent. val. adj.:

Domestic, total e do_... 133.2 149.5 ] 167.7 | 135.4 | 136.3) 128.7| 134.8| 1481 | 159.5| 155.6] 139.2 | 168.9| 175.4 | 187.4| 175.9
Finaneial _._._._. .do._.. 17.5 20.9 | 25.1 17.0 | 18,3 19.1 19.7 19.9| 2.9} 21.9] 22.7]| 243 27. .
Nonfinancial, total Q.. do.._.| 1156 1286 142.6| 118.4| 11801 100.7] 1151 | 128.1 | 137.6 ) 133.7| 116.6 | 1446

Manufacturing, total -do.... 65,6 4.7{ 8.0 67.5| 659 61.9] 664 | 77.4| 747| 80.2| 69.8| 87.8
Durable goods. . .. ._..o.o....__. do.... 28.1 35.1 43.2 29.7 28.5 26.9 29,9 37.2 34,2 39.1 32.8 46.1
Transportation, communication, and
electric, gas, and sanitary serv....bil. $.. 13.7 6.1 195 143! 149| 133] 154! M5! 17.5( 17.1| 173 19.3
Rest of the world__ _.._......_..o...... do-.- 8.2 9.6 9.8 7.6 8.2 8.2 9.7 10.4 | 10.3 7.9 9.4! 1L7
Profits before tax, total..._. ... do.___{ 155.9 173.9 | 2020 158.7 | 157.8 | 154.6| 164.8 | 175.1 | 177.5 | 178.3| 172.1 | 205.5
]groﬁtsetg;e]i:gﬂigi 64.3 71.8 | ‘83.9| 66.3| 647 62.4] 68.3| 723 72.8| 73.9| 70.0| B850
Profits after tox. 91,7 1021 1182 | 92.4| 931 92.2| 96.5| 102.8| 1048 | 104.4] 102.1| 120.5
vidends..__.... 37.9 43.71 49.3| 37.2| 384 414 4L5) 427 44.1 46.31 470 481
Undistributed profits 53.8 58.4 68.8 55.2 54.7 50.8 55.0 60.1 60.6 58.1 55.1 72.4
Inventory valuation adjustment__._.___. do...| —14.5] =14.8| —o4.4| —157| —13.3 | -17.6| —20.3 | —16.6 | —7.7 | —14.8| —23.5 | —24.9
Capital c’énsumpngn adjustment. . “do | ~14.4| -149} 181 ~14.4 | —14.5 | ~14.5| ~14.6 | —14.8 | —15.0 | —15.3 | —16.1 | —17.2
Net interestoe— oo do..._| 843 95.4 | 106.3| 82.0| 8.2 89| 017! 937 97.3| 99.0] 1017 1046
DISPOSITION OF PERSONAL INCOME+t
Personal income, total___..__.______._____._. .0 11,708.0 {1,363.2 [1,392.8 |1,430.5 {1,470,7 {1,508.6 1,543, 7 (1,593.0 11,628.¢ | 1,682.4 | 1,731.7 |1 789.
Less: Personal tax and nontax payments 226.0 | 256.2 192.6 200. 0 209.0 2227 223.3 224.6 233.3 237.3 249. 1 263.2 275.
Equals: Disposable personal income... .0 [1,451.8 [1,170.6 [1,192.8 1,221.5 |1,248.0 {1,285.3 [1,319.1 |1,359.6 [1,391.6 | 1,433.3 | 1,468.4 [1,513.9
Less: Personal outlays@®........... .1 11,374.9 [1,100.7 11,124.8 [1,160.9 |1,185.8 [1,217.8 [1,244.8 |1,285.9 {1,309.2 | 1,357.0 | 1,392.5 11,440.9
Equals: Personal saving} _.-do.._.. 66.9 76.9 69.9 68.1 60,7 52,2 67.5 74.3 73.7 82.4 76.3 76.0 73.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al industries_._\__yl _______________________ bil. $..| 120.49 | 135.80 | 153.82 | 20.70 | 30.41 | 34.52| 29.20 | 33.73 | 34.82 | 38.06{ 32.35 ! 37.80 | 38.67 | 44.01]136.97 | 14207
Manufacturing..__._.___.... - 52.48 60.16 | ¢7.62 | 12.66 | 13.48 | 15.38 | 12.52 | 14.84 | 1560 17.19| 13,67 | 16.76 | 16.89 | 20.30 | 15.97 | 18.91
Durable goods industries. 23. 27.77 | 31.66 5. 61 6,02 .27 5.80 6.79 7.17 8. 6.36 7.79 7.97 9.53 7.57 9. 20
Nondurable gcods industriesy..______.. do....| 28.81 32,39 | 35.08] 7.05] 7.46| 812} 8.72| 8.08| 843| 918| 731 8.97| 892| 1077 8.40| 9.72
Nonmanufacturing.......o...oooo.oooo do....| 68.01 | 75.64{ ge.10] 17.04( 16.93 | 19.14 | 16,68 | 18.88 | 19.21 , 20.87] 18,68 | 2113 | 2L.78 | 2461 | 21.00 | 23.16
NINE- oo eoeeememmmmmmme do.... 4.00 450! 4.78 .99 1.04 1.05 1.02| 116 1.17 L15¢ 1.07 1.22 1.24 1.26 1.28 1.23

Railroad. .. L ... do...| 2.52 2.80 | 3.32 .68 .64 .70 .59 .67 .78 .76 .71 .83 .84 .94 .80 .83

Air transportation. _.______.._......__. do..... 1.30 1.62 2,30 .42 .26 35 .33 .43 .39 .46 .52 .60 54 .64 .64 .68

Other transportation....._._____...__.. do__.. 3.63 2.51 2.43 1.02 .95 .94 .61 .76 .50 .63 .51 .60 .62 .7 .62 77

Publicutilities. ... do....| 222871 2580 29.48] 65.50! 5562 6.46| 555 6.37| 6.61 7.28]1 6.15 7.14| 7430 878 7121 8.00

lectric. ..o do....| 18.80 21,59 | 2479 474 4.54 5.34 4.78 5.34 541 6.06 527 6.01 6.11 7.40 6.16 6.78
Gasandother.... .. ... _......._... do_._ 3.47 4,21 4.70 .76 .08 112 .77 103 1.20 1.21 .88 1.13 1.32 1.37 .97 1.22
Communieation_____._._._____.._.._.. do....| 13.30 15.45 | 18.16 3.21 3.33 3.84 3.30 3.86 4,03 4,26 3.97 4,56 4,68 4.96 fooeo e
Commercial and other.. .. . ._...___. do....| 20.99{ 2297! 2571 5.21 519 578 527 564 573| 633 576, 618| 6.43 [ 7.34]1210.53 211,63

Seas. adj. qtrly. totals at annual rates:

All industries 118.12 | 122,55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144.25 | 150.76 | 155.41 | 163.96 | 164.23 [ 167.52
Manufacturing.... 50. 54.78 | 54. 56,43 | 59.46 | 63.02 | 6L.41] 61.57 | 67.20 | 67.75 | 73.24| 71.97 | 75.90
Durable goods industriesy. 24.59 | 25,50 | 26.30 | 27.26 | 29,23 | 28.19| 28,72 | 31.40 | 382.25| 33.99| 34.18 | 37.09
Nondurable goods industries. 30.20 | 28.931 30.13 ) 32,19 | 33.79 | 33.22| 32.86 | 35.80 | 3550 | 39.26| 37.78 | 38.81
Nonmanufacturing............__......._.. 67.76 | 70.781 73.74 | 74.78 | 77.36 | 76.70| 82,68 | 83.56 | 87.66 | 60.71| 92.26 | 91,62
ining. ... 421 | 4.13]| 4.24| 449 | 4.74| 4501 4.45| 4.81 499t 4.98| 53| 4.8

Railroad. ... 2.69| 263 271 257 | 3.20( 280 3.35| 3.09{ 338 3.49 377 31

Air transportation. . R 1,12 1.41 1,62 1.43 1.69 1.76 2,67 2.08 2,20 2.39 3.28 2,36

Other transportation......_......_.__.. 3.4 3.49 2,96 2.96 1,96 2,32 2.44 2,23 2,47 2.55 3,01 2,89

Public utilities. . __....._...._.____.... 2167 | 23.46] 25.35) 2529 | 26.22] 26.23| 27.92 | 28.46| 20.62 | 31.73] 32.30 | 31.91

lectric..__._. 18.22 | 10.49%1 21,19 | 21,14 | 21.90 | 22.05| 23,15 | 23.83 | 24.92 | 26.95| 27.06 | 26.92
QGas and other. 3.45 3.96 4.16 4,16 4,32 4,18 4.78 4,62 4.70 4.78 5.24 4.98
Communication. ... B 13.64 | 14.30 | 14,19 | 15.32 ! 16.40 | 1582 17.07 | 18.18 | 18.90 | 1846 |. ... _]eoeoc.--
Commercial and other. ..._____....__.__ 20.99 | 21,36 | 22.67 | 22.73 | 23.14 | 23.27| 24.76 | 24.71 | 26.09 | 27.12 {244.54 |246.46

r Revised. » Preliminary.

1 Estimates (corrected for systematic biases) for Jan.-

Mar. 1979 and Apr.-June 1979 based on expected capital expenditures of business. Expected

expenditures for the year 1979 appear on p. 26 of the Mar, 1979 SURVEY.

munication.

1 See corresponding note on p. S-1.
separately.
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2 Includes com-

Q Includes data for items not shown

@ Personal outlays comprise personal consumption expenditures, interest paid

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable income over personal outlays.
Y Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.



1979-06-01 | Revised First Quarter 1979

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIisTICS, biennial statistical supplement to the SURVEY
oF CURRENT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964~74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STaTIsTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976 1977 l 1978 1976 1977 1978 1979
Unless otl'ierwisedsénted in footnotes belol:v. data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS I ‘ i l m ‘ A B ’ 1 I I ' AN ’ I l I } v r
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalt..__.__..._..__._. bil.$._| 1,700.1 | 1,887.2 (2,107.6 [1,649.7 (1,685.4 |1,715.6 (1,749.8 {1,806.8 {1,867.0 (1,916.8 |1,958.1 [1,992.0 | 2,087.5 (2,136.1 |2, 214.8 }2,267.3
Personal consumpliion expenditures, total._do._..}| 1,000.2 | 1,206.5 |1,340.1 |1,053.8 [1,075.1 [1,098.4 |1,133.7 [1,167.7 |1,188.6 |1,214.5 1,255.2 [1,276.7 | 1,322.9 |1,356.9 |1,403.9 |1,442.2
Durable goods, total 9 . 156.6 | 178.4§ 197.5 | 1522 | 1547 | 156.7 | 162.8) 173.2 | 175.6 | 177.4 | 187.2 ] 183.5| 197.8 | 199.5| 209.1| 2115
Motor vehicles and par 69,7 8.5 8.7 677 6.1 60.5| 72.6| 8.3| 8L2| 79.5| 840] s41| 925 8.8 9261 959
Furniture and household equipment. .. do.._, 63.9 7.3| 77| 6L9| 63.0| 64.2| 665) €8.0| 69.9| 72.0| 7531 721| 765| 78.9| 82| 827
Nondurable goods, total @ ......__......_. do....| 442,86 479.0 | 526.5 | 430.3 | 437.4 | 444.5| 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 531.7 | 553.4 | 567.7
Clothing and shoes..._ _do...l| 7.7 8L.5( 8.0 738! 742! 761| 785( 785| 79.3| 8.4| 867 | 829 8.5, 90.5| 9.3)] 941
.............. c.o.do_| 225.8 245.2 | 269.4 | 219.4 | 223.9 | 207.4 | 232,31 237.5| 244.5| 246.4 | 252.6 | 257.7 | 267.8 | 272.0| 279.9} 289.2
Gasoline andoil_______________________. do.__. 42,8 46.5 512 41.4 41.9 43.0 45.1 46.1 46.2 46,0 47.5 48.3 49.1 51.5 55.8 59. 4
Services, total Q... do_...| 4910 5402 | <616.2 | 471.3 | 483.0 | 497.2 | 512.6 | 528.6 | 539.4 | 557.5 | 571.1 ] 591.8 | 605.8 | 625.8 | 641.4] 663.1
Houshold operation. _odollll| 728 8.6 91.3| 69.3| 70.2| 73.5| 78.2| 80.2| 78.0| 87| 84.6| 89.6| ROL.O| 926 941} 987
Housing______._.. _-do____| 166.4| 184.6| 207.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1| 186.9 | 102.0 ] 198.1 | 204.1 | 210.1 | 217.0{ 222.6
Transportation.._.___._.._____..________ do___. 37.9 44,2 52.6 36.0 37.0 38.7 30.8 40.8 43,5 45.0 47.3 49,7 52.1 53.7 55.0 56.7
Gross private domestic investment, total..._do....| 243.0 207.8 | 345.6 | 23L5 | 243.5| 249.9 | 247.1 | 272.5 | 295.6 | 300.7 | 313.5| 322.7 | 3454 350.1 364.0 | 370.4
Fixed investment. 232.8 | 282.3 | 320.6 | 220.1| 228.1 | 235.3| 247.6 | 262.2 | 278.6 | 287.8 | 200.5 | 306.0 | 325.3 | 336.5| 350.5| 350.5
Nonresidential. 164.6 | 190.4 | 2906 | 157.7 | 162.2 | 168.1 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.5 | ZT.1| 244.0
Structures 57.3 69| 78| 56.4| 57.6| 5.3 57.9| 59.3| 634 | 654, 61.4] e8.5| 76.6| 80.9| 851} 858
Producers’ durable eq 107.3 | 1265 | 1448 | 101.3 | 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1 | 132.8 | 137.1 | 143.5| 146.6 | 152.0] 158.3
Restdential .. ... 68.2 01.9{ 107.0] 624| e59| 6.3 71| sneé! on4| 9431 100.2{ 100.3 | 105.3 | 100.0 | 113.4] 1111
Change in business inventories. 10,2 15.6 | 16.0| 11.4| 154! 145| —6| 103| 17.0| 21.9) 131] 67| 201 136 1351 153
Nonfarm...... ... 12,2 15.0 16.7 12,7 18.8 15.2 22| 111 16.5 | 220 10.4 16.9 22.1 14.6 13. 4 16.5
Net exports of goods and services_..._...... do__.. 7.4 | —1L1| —12.0| 104 9.7 6.9 28| -85 —59| —7.0] —23.2 ) —241| =55 | —-10.7| ~7.6] =37
Exports 163.2 | 175.5 | 204.8 | 154.4 | 160.7 | 168.2 | 169.4 | 170.9 | 178.1 | 1808 | 172.1 | 181.7 | 205.4 | 210.1 ggé g 235.0
IMPOrts. . oo do._..| 155.7 186.6 | 216.8 | 144.1| 150.9 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 220.8 238.7
Govt, purchases of goods and services, total .do....| 359.5 | 394.0 | 433,9 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0 | 388.8 | 399.5 | 412.5 | 416.7 | 424.7 | 439.8 f;g R
Federal. ... ..... ... 129.9 145.1 | 153.8 | 127.1 | 127.8 | 129.9 | 134.6 | 138.3 | 142.9 | 146.8 | 152.2 | 15L5 | 147.2 | 1540 182' 1 164.5
National defense. _ 86.8 943 | 995| 859 85.6| 865 | 8.1| 91L9| 037 94| on1| 97.9| 86| 9.6 S, 103.9
State and local 200.6 | 248.9 | 280,2 | 2269 | 220.4 | 230.5 | 2317 | 236.7 | 245.9 | 252.7 | 260.3 | 265.2 | 277.6 | 285.8 | 202. 203.9
By major type of product: t
Final sales, total . 1,871.6 |2,001.6 [1,638.3 [1,670.1 11,7010 |1,750.4 [1,796.5 |1,850.0 |1,894.9 [1,945.0 |1,975.3 |2,067.4 [2,122.5 |2, 2013 |2, 252.0
Goods. total________.__.._._______ 760. 832.6 | 9018.4 | 741.9 | '758.0 | '768.1 | "772.9 [ '800.2 | '825.8 | '844.7 | '850.6 | 861.8 | o122 | 927.3 | 972.5| 999.3
Durable goods. . __....._._______. 304.6 | 341.3 | 376.8 | 288.6 | 301.8 | 312.4 | 315.6 | 332.2 | 330.1 | 346.5 | 347.4 | 35L2 | 375.8 | 380.1 | 400.1[ 424.8
Nondurable goods.............__. 455.7 | 4913 | 5417 | 453.4 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 547.2 | 572.4| 575.0
Services.................______ 778.0 | 862.8 | 962.5 | 749.7 | 766.9 | 787.1 | 808.1 | 832.3 | 850.0 | 875.3 | 893.6 | 926.4 | o52.0 | 973.7 | 997.7 |1,028.9
SUructures. - .« oooioioeceoooiio 161,90 | 191.8 | 226.7 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 101.3 | 196.8 | 204.9 | 203.8 | 223.4 | 235.0 | 244.7] 239.1
Change in business inventories 10,2 15.8 16.0 11.4 15.4 14.5 —.61 10.3 17.0 21.9 13.1 16.7 | 20.1 13.6 13.5 15.3
Durable goods___......._..__._. 5.3 84| 117 . 6.5 9.3 5.2 6.1 91| 11.9 6.3| 14.8| 10.8| 102 10.8 18~g
Nondurable goods 4.9 7.2 43| 1.3 8.9 5.3 | —5.8 4.2 79! 10.0 6.8 L9 9.3 3.4 2.7 -8
GNP in constant (1972) dollarst
Gross national product, totalt....._..._._.___ bils..| 1,271.0 | 1,332.7 |1, 385.7 [1,255.5 |1,268.0 [1,276.5 11,284.0 [1,306.7 |1,325.5 (1,343.9 [1,354.5 [1,354.2 | 1,382.6 [1,391.4 |1,414.7 |1, 417.6
Personal consumption expenditures, total. .do.._.| 819.4 857.7 | 891.7 | 806.3 | 814.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 | 886.3 | 895.1 | 911.8 913.5
Durablegoods_ . ___.._...._._._.._..._.__ 1259 | 137.8 | 144.6 | 124.8 | 125.2 | 125.3 | 128.5| 1349 | 136.2 | 136.9 | 143.0 | 137.8 | 145.8 | 144.8 | 150.1| 148.7
Nondurable goods.. 320.2 | 330.4 | 330.6 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1 | 327.2| 320.2 | 338.1 | 333.3 | 336.3 | 340.4 | 348,5| 345.3
Services......__._.._.__..__._... Tdo..l| 378.2| 3805 | 407.4 | 366.9 | 370.6 | 375.1 | 380.0 | 384.6 | 386.0 | 391.8 | 395.6 | 402.4 | 404.2 | 410.0 | 4131 419.5
Gross private domestic investment, total...do_._.| 173.4 | 196.3 | 210.6 | 168.5 | 1747 | 177.1| 173.4 | 186.1{ 1971 201.7{ 200.3 | 205.7 | 213.1 | 210.4 [ 213.4| 2153
166.8 | 187.4 | 200.1 | 161.0 | 164.6 | 167.8 | 173.6 | 180.3 | 187.1| 180.5 | 192.8 | 193.4 | 200.4 | 201.4| o05.2| 204 ,7[
118.9 | 120.8 | 140.2 | 1155 | 117.8 | 12..0| 121.4 | 1268 | 129.1 | 130.8 | 132.5 | 133.8 | 140.5 | 141.7 | 144.9 lgg :
47.8 5.7 | "sag| 45.5| 468 468| 523) 535 580 88| 60.3( 59.5, 5991 59.7) €0.3{ fo¢
6.7 89| 10.6 7.5 10.1 9.3| -.2 58| 100 12.2 7.5 | 12.3] 127 9.0 8,2 -
Net exports of goods and services...__.__._. do.__..| 15.4 9.5 ga| 165| 161 161] 13.1] 12| 1ol 125 3.1 2.9 113 92| 102] 125
Govt. purchases of goods and services, total.do.._.| 262.8 | 260.2 | 275.0 | 264.3 | 263.2 | 262.5 | 261.3 | 262.8 | 267.9 | 271..7 | 274.5| 2721 27L.9 | 276.7 | 279.4 %g 3
Federal... ... ... .. 96. 6 101.6 | 100.3| 9621 959 96.8| 97.5| 98.7| 10.3| 1029 | 103.6 | 10L2 97.1 | 100,41 102.5 174. 4
166.2 | 167.6 | 174.7 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 | 168.8 | 170.9 | 170.8 | 174.8 | 176.3 | 176.9 -

r Revised. » Preliminary.
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f {Revised series. Estimates of national income and product
and personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY and

p. 24 fI. of the July 1978 SURVEY); revisions prior t
p. 36 of the July 1978 SURVEY.

@ Includes data

¢ Corrected.

o May 1977 for personal income appear on
for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS June 1979
Unless otherwise stated in footnotes below, data | 1976 I 1977 1978 1976 1977 1978 1979
through 1974 and descriptivit:e Snot§§r aAr’er f; %kl-%vén in !
the 1975 editi f BUSINESS
© edition o Annual total II1 ' v I I II . IIX ] v I ’ 1I ' 111 ‘ v Ir 1I 1T

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted

i
Tmplicit price deflators:¥ i
Gpross nr:ationa] product . ... __. Index, 1972=100__| 133,76 | 141.61 | 152.09 } 134.39 | 136.28
Personal consumption expenditures.._... do....| 133.1 140.7 | 150.3 [ 133.8 | 135.6
Durable goods_._...__._.._.. d. - 124. 4 129.5 136.5 125.0 126.8
Nondurable goods 138.2 145.0 | 155.0( 138.7 ' 139.9
Services 131.6 141.0 | 151.2) 132.5 1349
Gross private domestic investment:
Fixed investment...
Nonresidential ...
Residential

130.6 | 1506 | 1647| 1403 1s2.6
84| 167! 1587 1380 140.5
1425 | 1504 | 178.8| 14381 1.6

186.8 | 146.3 | 157.8| 137.3 ! 140.2
1344 1427 | 1533 1342 138.0
1381 1485 | 1604 139,11 145

G ovt. purchases of goods and services,
Federal
State and loeal

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt. ... .. ._.._._.. il. 3 1,703.8 |1,372.1 i1.397.0
Compensation of employees, total._._...... 3 1,301.4 |1,046.1 11,073, 3
Wa%es and salaries, total . ______.____ 3 1,101.0 ] 897.3 ! 919.9
Govt. and govt. enterprises____.____ . 5 216,11 1881 192.6
Other._ .. ... - . 884.8 700.2 | 727.2
Supplements to wages and salaries. 200.5 | 148.8 | 153.4
Proprietors’ income with inventory valuation
and capital consumption adjustments, .
total. oo iiiaion _bil. $.. 88.6 99.8 | 113.2 87.4 89.5
Farm___ do__._. 18.4 202 | 25.3{ 169} 163
NODFATIN - - e oo e do._.. 70.2 79.5 87.8 70.5 73.2
Rental income of persons with capital consump-
tion adjustment_ ... ... _. bil. g.. 22.5 22.5 23.4| 224 22,8

Corp. profits with inventory valuation and capi-

tal consumption adjustments, total.___bil. §..} 127.0 144.2 5 150,51 130.0: 122.5
Corp. profits with invent. val. adj.:

Domestic, total ... _._.____. oe-edo___.} 133.2 149.5 | 167.7 | 136.3 | 128.7
Financial ... .._._________ _do._.. 17.5 20.9 25.1 18.3 19.1
Nonfinancial, total @ ... .do....) 115.6 128.6 | 142.6 | 118.0| 109.7

Manufacturing, total @ -do.... 65.6 74.7 85.0 65.9 61.9

Durable geods ..do__._ 28.1 35.1 43.2 28.5 26,9
Transportation, communication, and

electric, gas, and sanitary serv____bi 13.7 16.1 19.5 14.9 13.3

Rest of the world.....__.__...___ 8.2 9.6 9.8 8.2 8.2

Profits before tax, total....__.__.._____... 3 173.9 | 202.0 | 157.8 | 154.6

Profits tax liability.__._._____ 71.8 | 839 647 62.4

Profits after tax._ 102.1 | ns.2| 93.1 92.2
Dividends. - _.._..-.__._.. 43.7 | 49.3| 38.4| 414
Undistributed profits 58.4 68.8 54.7 50.8

Inventory valuation adjustment.___..__. —14.8 | —24.4] —13.3 | —17.6
Capital consumption adjustment —14.9 | —18. 1| —14.5 | —14.5
Net interest-___ ... .. ... ____._____ 95.4 ) 106.3| 86.2 | 889
DISPOSITION OF PERSONAL INCOME{
Personal income, total._.._______._ ... _....__ il. . 1,529.0 |1,708.0 {1,392.8 |1,430.5
Less: Personal tax and no payment; R . 226.0 | 256,27 200.0 | 209.0

1,303.0 [1,451.8 [1,192.8 {1,221.5
1,236.1 [1,374.9 |1,124.8 (1,160.9
66.9 9| 681 607

Equals: Disposable personal income.
Less: Personal outlays@_.__________
Equals: Personal saving§

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries

-3
&

120.49 | 135.80 | 153,82 | 30.41 | 34.52
60,16

Manufacturing 52,48 67.62 ] 13.48 [ 15,38
Durable goods industriesY.. 23. 68 27.77 | 31.66 6,02 7.27
Nondurable gcods industries{. 28.81 32,39 | 35.96 7.46 8.12

Nonmanufacturing 68.01 75.64 | 86.19| 16.93 | 19.14
Mining_._..... 4.00 4. 50 4.78 1.04 1.05
Railroad..___._ 2.52 2.80 3.32 64 70
Ajr transportation. 1.30 1,62 2.30 .26 35
Other transportation_..._.__._.__....._ 3.63 2.51 2,43 95 94
Public utilities. ... ..o .. 22.28 25.80 | 29.48 5,52 6.46

ectric..._.. 18.80 | 21.59 | 24.79| 4.54| 5.34
Gas and other.. 3.47 4,21 4,70 98 1,12
Communication_..__

Commercial and othe!

Seas. adj. qtrly. totals at annual rates:
All industries

Manvfacturing._. 3
Durable goods industriesf..._...._._.__ 25, 50
Nondurable goods industriesY.......... do..._. 30.20 | 28.93

Nonmanufaeturing...._..___.._.___.._... 70.78

jning.__._. 4.13
Railroad..... 2,63
Air transportation. 1.41
Other transportation 3.49

23.46

19. 49

3.96

Communication. 14. 30
Commercial and 21.36

r Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Apr.—
June 1978 and Jul.-Sept. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 19 of the June 1979 SURVEY. 2 Includes com-
munication. t See corresponding note on p. S-1. @ Includes data for items not shown
separately. @ Personal outlays comprise personsal consumption expenditures, interest paid
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138.27 | 140.86 | 142.63 | 144.56 | 147.10 | 150.98 | 153.52
137.9 1 139.9 | 141.6 | 143.2| 146.2 | 149.3 | 15L.6
128.4 | 128.9 1 129.5| 130.9| 133.1 | 1357 | 137.3

142,4 | 144.7 1 1457 | 147.0| 150.4 | 154.4 | 156.2
137, 139.7 | 142.3 | 144.4| 147.1 149.9 | 152.6
145, 148, 151.9 ¢ 155.9| 158.2 | 162.2 | 167.1
142, 145, 147.9 | 151.2| 153.6 | 156.7 | 160.6

147.1 | 150.3 | 153.2 | 156.2 | 158.9
142.7 | 146,91 149.6 | 151.5 | 153.4

4
4 9
.5 0 . 3 .
152.3 | 157.6 | 160.6 | 166.1| 168.6 | 175.7 | 182.6
7 1
1 1 3
3 6| 149.7 | 152.3| 155.2 | 158.8 | 162.1

1,447.5 [1,499.3 11,537.6 [1,576.9 11,603.1 | 1,688.1 | 1,728.4
1,107.9 11,140.5 {1,165.8 |1,199.7 {1,241.0 | 1,287.8 | 1,317.1
946, 4 | 973.4 | 993.6 [1,021.2 11,050.8 | 1,090.2 | 1,113.4
1952 ) 198.1 ) 2017 | 208.1] 211.4| 213.9 216.8
751,2 ) 775.3 ) 791.9 | 813.1] 839.3 | 876.3 | 896.6
1615 | 167.1| 172.2 | 178.4] 190.2 | 197.6 | 203.6

95. 6 98.9 97.2 | 107.3| 105.0 | 110.1 | 114.5
19.4 20.0 16,5 25,1 21.9 24.0 25.0
76.1 78.9 80.8 82.3 83.1 86.1 89.6

22,5 22. 4 22.4 22.7 22.8 22.2 24,3

15.4 14.5 17.5 17.1
9.7 10.4 10.3 7.9
164.8 | 176.1 [ 177.5 | 178.3
68.3 72.3 72.8 73.9
96,5 | 102.8 | 104,8 | 104.4
41.5 42.7 44.1 46.3
55.0 60.1 60.6 58.1
—20.3 | —16.6 | —=7.7 | —14.8
—14.6 | —14.8 | —15.0 | —15.3
9.7 93.7 97.3 99.0

1,470.7 |1,508.6 |1,543.7 |1,593.0
222.7 | 223.3 | 224.6 | 233.3
1,248.0 [1,285.3 [1,319.1 |1,359.6
1,195.8 [1,217.8 |1,244.8 {1,285.9
52,2 67.5 74.3 73.7

29.20 | 33.73 | 34.82 | 38.06| 32,35 | 37.89 | 38.67 | 44.91| 37.41
12,52 | 14.84 | 15.60 | 17.19] 13,67 | 16.76 | 16.89 | 20.30 | 15.88
5.80 | 6.79 7.17 | 8001 '6.36 7.79 7.97 9.53 7.53
6.72| 8.06| 8.43, 9.18 7.31 8.97 8.92 | 10.77 8.35
16.68 | 18.88 | 19.21 | 20.87| 18,68 | 21.13 | 21.78 | 24.61 | 21.53
1.02 .16 1.17 1.15 1.07 1.22 1.24 1.26 1.31
.59 .67 .78 .76 .71 .83 .81 .94 .85
.33 .43 .39 .46 .52 .60 .54 .64 .65
.61 .76 .50 63 .51 60 62 71 57
5.55 6.37 6. 61 7.28 ] 6.15 7.14 7.43 8.78 7.16
4.78 | 5.34 5.41 6.06 5.27 6.01 6.11 7.40 6.30
.77 1.03 1.20 121 .88 1.13 1.32 1.37 .86
3.30 | 3.86 4.03| 4.26] 3.97 4,56 4,68 4.96 4.36
5.27 5.64 5.73 6.33 5.76 6.18 6.43 7.84 6. 64

130,16 | 134.24 | 140.38 | 138.11 | 144.25 | 150.76 | 155.41 | 163.96 | 165.94
56,43 | 59.46 | 63.02 | 6l.41 | 61.57 | 67.20 | 67.75| 73.24| 71.56
26,30 | 27.26 | 20.23 | 28.191 28.72 | 3140 | 32.25| 33.99} 3400
30.13 | 32,19 | 33.79 | 33.22) 32.86 | 35.80 | 33.50 ) 39.26| 37.56

73.74 | 7478 | 77.36 | 76.70| 82.68 | 83.56 [ 87.66 | 60.71{ 94.38
4.24 4. 49 4.74 4,50 4. 45 4.81 4.99 4.98 5.46
2.71 2.57 3.20 2.80 3,35 3.09 3.38 3.49 4.02
1.62 1.43 1.69 1.76 2,67 2.08 2,20 2.39 3.35
2.96 2,96 1.96 2.32 2.44 2.23 2.47 2.55 2.7

25.35 | 2520 | 26.22 | 26.23| 27.92 ) 28.46) 20.62; 31.73| 32.35
21,19 | 21.14 | 21.90| 22.05| 23.15| 23.83 | 2492 | 26.95]| 27.70

4,16 4,16 4,32 4,18 4.78 4,62 4.70 4.78 4,66
14,19 1 15.82 | 16.40 | 15.82| 17.07 | 18.18 | 18.90 | 18.46| 18.75
22.67 | 22.73 ) 23.14] 23.271 2476 | 24.71| 26,09 | 27.12| 27.73

r142,79
19.04
9.09
9,95

23.75
1.36

r211.89

170. 30
76. 35
36. 60
39.75

93.95
5.40
2.76
2.92
2,93

32.42
27.63
4.79

247,51

by consumers to business, and personal transfer payments to foreigners (net).

§Personal saving is excess of disposable income over personal outlays.

fData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Decc. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNess STaTisTICS, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusinNess STATIsTICS went to press are indicated by an asterisk (*) and a dagger (1), respedtively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNness STaTisTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187—88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1976 1977 1978 1976 1977 1978 1979
Unless otlierzviseds;ated ilil footnotes belogv, dn'tn
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS I ’ m ‘ vt ‘ I ’ A o A I B
Annuasl total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalt_._._______.__.. bil.$..| 1,702.2 | 1,899.5 (2,127.6 |1,683.1 {1,715.8 (1,756.1 |1,820.2 (1,876.0 (1,930.5 |1,971.3 |2,011.3 |2,104.2 |2,159.6 (2,235.2 [2,292.1 |2,329.4
Personal consumption expenditures, total ._do____| 1,089.9 i 1,210.0 {1,850.8 |[1,073.7 {1,100.5 (1,132.0 [1,160.1 |1,190.5 |1,220.6 |1,259.7 |1,287.2 |1,331.2 {1,360.3 i1,415.4 |1,454.2 |1,475.2
Durable goods, total @ ... ... do_... 157. 4 178.8 | 200.3 155.6 | 158.3 162.9 174.3 175.7 178.9 186.4 | 185.3 | 200.3 | 203.5 | 212.1 | 213.8 | 208.1
Motor vehicles and parts. ..._.... -do_.__ 70.0 81.6 91.2 69.3 70.3 72.9 8L7 80.6 80.5 83.7 84.1 93.5 92. 4 94.9 97.7 88.6
Furniture and household equlpment__.do._.- 64.0 70.9 7.6 63.3 64.5 66.0 68.1 69.8 71.6 74.0 72.4 76.5 78.9 82.7 82.1 84.0
Nondu.rpble goods, total @ ..o oo ____ do____ 443.9 481.2 | 530.6 | 438.2 ] 448.2 | 458.1 467.7 | 475.5 | 483.0 | 499.2 | 505.9 | 521.8 | 536.7 | 558.1 571.1 580.8
Clothlng and shoes..._ _do___. 75.9 82.4 91,2 74.7 76.8 78.3 79.2 79.7 82.8 87.9 85. 4 89.9 92.7 96. 8 95.5 96.9
............. -do___. 2271 246.7 | 27L.7 | 224.6 | 220.4 | 233.2 | 238.8 | 245.8 | 248.0 | 254.4 | 260.6 | 267.7 | 274.5 | 283.9 | 292.9 296.2
Gasollne andoil._.. ... .. do.._. 42.9 46.7 50.9 41.9 43.4 45.1 46.5 46. 6 46.4 47.3 48.1 49.0 515 55.0 58.4 60. 4
Services, total @ .- do_... 488.5 549.8 619.8 | 479.9 | 494.0 | 511.0 | 527.1 ; 539.3 | 558.7 | 5741 | 596.0 ( 609.1 629.1 645.1 669.3 686. 2
Housg,hold operation. _ .do.... 72.8 82.0 91.4 70. 4 73.6 78.2 80.6 78.7 84.0 84.8 90. 4 88.9 92.5 93.7 99.1 99.4
.......... -do__.. 166. 2 187.3 212.2 163.7 168.1 172.8 | 178.7 184.3 190.0 196.1 | 202.5 | 209.0 [ 2150 222.1 | 229.5 236.3
37.9 43.6 49.2 37.1 38.6 40.1 40.6 4.9 44.4 46.6 47.6 48.6 49.7 50.8 52.9 52,3
Gross private domestic investment, total.._do_._.| 243.0 303.3 | 35L.5 | 241.9| 246.0 | 250.7 | 280.4 | 300.0 | 315.7 | 316.9 | 327.0 | 352.3 | 256.2 | 370.5 | 373.8 | 395.7
Fixed investment. ... ____ 233.0 281.3 | 320.1 227.4 | 235.1 249.0 | 261.1 277.5 | 288.2 | 208.5 ] 304.1 | 326.5 336.1 349.8 | 354.6 | 361.1
Nonresidential... . 164.9 189.4 | 221.1 ] 161.8 | 168.0 | 172.2| 179.8 | 186.1 | 193.2 | 198.6 | 203.7 | 218.8 | 225.9 | 236.1 | 243.4 | 247.6
Structures. 57.3 62.6 76.5 57.0 57.9 58.3 58.1 62.1 64.2 66. 2 66.9 75.2 79.7 84.4 84.9 80.9
Producers’ durable equipment. . _____ do_.__ 107.6 126.8 | 144.6 104.8 110.1 114.0 | 121.7 124.1 129.0 | 1324 136.8 143.6 146.3 151. 8 158.5 157.7
Residential. ..o o o___ 68.1 01,9 | 108.0 65.6 67.1 76.8 81.3 91.4 95.0 99.9 | 100.5 | 107.7 | 110.2 | 113.7 | 11L.2 | 1135
Change in business inventories.. - 10.0 21.9 22.3 14.5 10.8 1.7 19.3 22.5 21.5 18.5 22.8 25.8 20.0 20.6 19.1 34.6
Nonfarm. 12.1 20.7 21.3 17.9 12.3 3.6 20.1 215 25.6 15.7 22.0 25.3 18.5 19.3 18.8 33.8
8.0 —9.9 | —10.3 10.0 7.0 3.2 —9.2 —6.0 —6.3 | —18.1 | —22.2 —7.6 —6.8 —4.5 4.0 —-7.6
163.3 175.9 | 207.2 | 160.9 166.9 169.6 | 170.5 178.6 | 180.1 174.2 | 184.4 | 205.7 | 213.8 | 224.9 | 238.5 | 244.0
155. 4 185.8 | 217.5 150.9 159.9 166.4 | 179.8 184.7 186.4 102.3 | 206.6 | 213.3 | 220.6 | 220.4 | 234.4 | 2516
QGovt. purchases of goods and services, total .do.__.i 361.3 396.2 | 435.6 | 357.5 | 362.4 | 370.3 | 380.0 | 391.6 | 400.5 | 412.8 | 419.4 | 428.3 | 440.9 | 453.8 | 460.1 | 466.1
deral do.._. 129.7 144.4 152.6 | 127.5 129.8 134.6 | 138.2 142.6 | 145.6 151.2 150.9 148.2 152.3 159.0 163.6 161.5
-do_._. 86. 4 93.7 99.0 85.3 86. 2 88.6 91. 6 93.1 93.9 96. 4 97.6 98. 2 99.0 | 101.2 | 103.4 108. 0
do_... 231. 6 251.8 | 283.0 { 230.0 | 232.6 | 235.7 | 241.8 | 249.0 | 254.9 | 261.6 | 268.5 | 280.1 | 288.6 | 294.8 | 296.5 | 304.6
do....| 1,602.1 | 1,877.6 12,105.2 11,668.6 |1,704.9 (1.754. 5 1,800.9 [1,853.6 |1,902.9 [1,052.9 |1,988.5 |2,078.4 |2,139.5 |2,214.5 2,272.9 2,329.4
-.do____ 762.7 842.2 930.0 758.7 768.8 777.2 812, 834.2 855.5 866.6 | 873.0 922.5 940.9 983.8 |1,011.8 1,017.4
_.do_.__ 305.9 345.9 | 380.4 | 304.0 | 311.1 315.5 | 338.7 | 342.9 | 351.3 | 350.6 | 358.7 | 378.0 | 382.6 | 402.3 | 425.5 | 421.3
--do._. 456. 8 4906.3 | 540.6 | 454.6 | 457.7 | 461.7 | 473.6 | 491.4 | 504.2 | 516.0 | 514.3 | 544.5 | 558.3 | 581.6 | 586.2 | 596.1
--do___. 776.7 866.4 | 9690.3 | 763.8 | 785.7 | 809.1 833.5 | 85L.7 | 8787 | 90L.9 | 934.1 0956.2 | 981.7 |1,005.3 |1,041.4 1,064.5
do____ 162.7 190.9 | 228.2 160. 6 161.3 169. 9 174.4 190.1 196.3 | 202.8 | 204.2 | 225.6 | 237.0 | 246.0 | 238.9 | 247.4
Change in business inventories..._..___. do_._. 10.0 21.9 22.3 14.5 10.8 1.7 19.3 22.5 27.5 18.5 22.8 25.8 20.0 20.6 19.1 34.6
Durablegoods.._ . ... —do____ 5.8 1.9 13.9 8.0 7.8 3.8 8.8 13.0 14.6 11.3 18.6 13.1 10.3 13.4 18.4 25.3
Nondurable goods.... o cvvommamvnaaos do_.. 4.7 10.0 8.4 6.5 30| —-21 10. 4 9.5 12,9 7.1 4. 12.7 9.7 7.2 . 9.3
GNP in constant (1972) dollarst
Gross national produect, totalt.__._.__.______. bil.$.-| 1,273.0 | 1,340.5 [1,399.2 11,267.4 |1,277.1 |1,288.1 |1,315.7 {1,331.2 |1,353.9 |1,361.3 [1,367.8 |1.395.2 (1,407.3 [1,426.6 |1,430.6 |1,422.1
Personal consumption expenditures, total ..do____| 820.6 861.7 | 900.8 | 814.5 | 824.0 | 836.4 | 849.2 | 853.1 | 863.7 | 880.9 | 882.7 | 894.8 | 005.3 | 920.3 | 921.8 | 914.8
Durable goods..._.__ 126. 6 138.2 | 146.7 126.0 | 126.5 128.5 135.8 136.6 138.2 142.4 | 139.3 | 147.8 145.5 152.1 150.2 144.5
Nondurable goods 321.5 332.7 | 343.3 | 319.4 | 323.3 | 327.6 | 3828.9 : 320.6 | 332.1 3400 | 337.3 | 330.4 ! 344.7 | 351.9 | 348.1 344.0
(21 4 (T TS 372.5 300.8 | 410.8 | 360.1 | 374.2 | 380.4 | 384.5 | 386.9 | 393.3 | 398.5| 406.1 | 407.6 ! 413.1 | 416.3 | 423.5 | 426.3
QGross private domestic investment, total...do_._. 173.4 200.1 214.3 | 173.8 | 174.2 175.7 191.0 199.6 | 206.7 203.0 | 209.0 | 216.8 | 214.0 | 217.4 | 217.2 | 221.6
Fixed investment.___________ . __________ do.... 166. 8 186.9 | 200.2 | 164.1 167.5 | 174.6 179.7 186. 2 190.1 1917 192.5 | 201.2 | 201.8 | 205.5§ 2049 | 203.1
Nonresidential . _.do_... 119.0 129.3 140.1 117.6 120.7 122.5 126.3 128.3 130.8 131.7 133.1 140.3 141.6 | 145.5 | 147.2 145.9
Residential ...__.___...._ _-do_.__ 47.8 57.7 60.1 46.5 46.8 52.1 53.5 57.9 59.3 60.1 59.4 60.9 60.2 60.0 57.7 57.2
Cha nge in business inventories....._____.. do.._ 6.6 13.1 14.1 9.7 6.7 1.1 11.3 13.4 16.6 11.3 16.5 15.6 12.2 12,0 12.3 18.5
Net exports of goods and services..._______. do___ 15.8 10.3 1.0 16.2 16.1 13.3 1.1 10.9 13.2 5.8 5.3 12.3 13.3 12,9 17.0 13.4
Govt. purchases of goods and servmes, total .do.__.| 263.3 268.5 | 273.2 | 2209 | 2627 262.6 | 264.5| 267.6 | 270.3 | 271.5] 270.7 | 271.3} 274.7 | 276.0 | 274.7 | 272.3
ederal . ______ Ll ... do._.. 96, 4 100. 6 98.6 95.9 96. 4 97.1 98.4 100.3 | 101.8 101.8 99.9 96. 6 98.5 99.3 | 1011 98,2
Stateandlocal __________ . _________.. _. do_... 166.9 167.9 174.6 167.1 166.3 165.5 166, 0 167.3 | 168.5 169.8 170.9 174.7 176.2 | 176.6 | 173.6 174.1
r Revised. » Preliminary. {Revised series. Estimates of national income and product
and personal income have been revised back to 1973; these revisions appear in the national
income and product accounts in the July 1979, 1978, ‘and 1977 issues of the SURVEY. @ In-
cludes data for items not shown separately. S 1
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S-2 SURVEY OF CURRENT BUSINESS August 1979
Unless otherwise stated in footnotes below, data | 1976 1977 1978 1976 1977 1978 1979
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total II1 Iv I I I Iv I I II1 v I II- III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarlerly Data Seasonally Adjusted
Tmplicit price deflators:t
Gross national product....._._. Index, 1972=100..| 133.71 | 141.70 | 152.05 | 134.35 | 136.34 | 138.34 | 140.93 | 142.59 | 144.82 | 147.05 | 150.82 | 153.45
Personal consumption expenditures. _ d 132.8 140.4 | 150.0 1 133.6 | 135.3 | 137.7 130.6 | 141.3 | 143.0 | 145.8 148.8 | 151.3
Dursable goods__ . 124.3 120.4 | 136.5 | 125.1 | 126.8 | 128.4 | 1287 120.5{ 130.9 | 133.0 | 1356 | 137.9
Nondurable goods._ . 138.1 144.7 | 154.6 | 138.6 | 139.9 | 142.2 | 14483 1454 | 146.8 | 150.0 | 153.7 | 155.7
Services. 131.2 140.7 | 150.9 | 132.0 | 134.4 | 137.1 | 139.4 | 142.0 | 144.1 | 146.8 | 149.4 | 152.3
Gross private domestic investment:
Fixed investment. 139.7 150.5 | 164.4 | 140.4 | 142.6 | 145.3 | 149.0 | 151.6 | 155.7 | 158.0 | 162.3 | 166.6
Nonresidential. 138.5 146.6 | 157.8 | 139.2 | 140.5 | 142.4 | 145.0 | 147.7 | 150.8 | 153.0 | 156.0 | 159.6
Residential oeo-doo.o.| 1425 159.3 | 179.7 | 143.5 | 147.5 ] 152.2 | 157.8 | 160.1 | 166.2 | 169.3 | 176.7 | 183.1
Govt. purchases of goods and services_.__do.... 137.2 147.6 | 159.4 | 137.9 | 141.0 | 143.7 | 146.3 | 148.1 | 152.0 | 154.9 | 157.8 | 160.5
Federal .o c.oocomoooaaaa 134.6 143.6 | 154.8 | 134.7 | 138.6 | 140.4 | 142.1 | 143.0 | 148.6 | 151.1 | 153.4 | 154.6
State and local 138.8 150.0 | 162.1 | 139.8 | 1424 | 145.6 | 148.9 | 151..3 [ 154.1 | 157.1 | 160.3 | 163.8
Quarterly Date Seasonally Adjusted at Annual Rates
National income, totalt.......... ... ...... bil. $__{ 1,359.8 | 1,525.8 | 1,724.3 | 1,369.6 | 1,401.6 | 1,456.9 | 1,505.3 | 1,551.1 | 1,589.8 | 1,621.0 { 1,703.9 | 1,752.5 | 1,820.0 | 1,869.0
Compensation of employees, total._________ do....| 1,037.8 | 1,156.9 [1,304.5 1,048.0 {1,075.9 11,110.1 |1,141.5 |1,170.7 (1,205.5 [1,244.0 {1,288.2 {1,321.1 {1,364.8 |1,411.2
Wages and salaries, total_______ “do____| 8%0.0 984.0 11,103.5 | 898.0 | 920.7 | 945.8 | 971.8 | 995.0 {1,023.4 [1,052.0 {1,090.0 (1,117.4 [1,154.7 [1,189.4
Govt. and govt. enterprises do.__.| 180 201.3 | 218.0 | 188.6 | 193.2 | 1957 | 198.5 | 202.2 | 208.8 | 212.3 | 215.3 | 219.3 | 225.1 | 228.1
Other....._. _______.___..._. “do..__| T702.0 782.7 | 885.5 | 709.4) 727.5| 750.1| 773.3 1 79271 814.6 | 830.7 | 874.6 | 8981 920.6 | 961.3
Supplements to wages and salaries... ... do....| 147.8 172.9 | 2010 | 150.1 | 155.2 | 164.3 | 169.7 | 175.7 | 182.1 | 192.0 | 198.3 | 203.7 | 210.1 | 221.8
Proprigtors’ iptu])me with ixzventor,\(r1 vstluatign
an capital consumpti adjus S,
otal_.-.f .............. ]? wnjnﬁ?]n . 80.3 1 100.2 | 1168 87.6| 9L1 96.9 97.6 | 98.6 | 107.6 | 100.1 | 1150 | 117.4 | 1257 | 129.0
" do.... 18.3 19.6 27.7 16.5 16.3 19.2 17.9 16.8 24.7 25.7 21.7 26.1 313 34.2
do._.. 71.0 80.5 80.1 71.0 74.8 7.7 79.8 81.7 82.9 83.4 87.3 91.3 04.4 94.8
Rental income of persons with capital consump-
tion adjustment? _______________ I_)____?_o__bi], E__ 22.1 24.7 25.9 219 22.8 23.6 24.6 25.2 25.5 25.2 24.4 26.8 27.1 27.3 26,8 |-cceeeos
Corp. profits with inventory valuation and capi-
It)a]pcone;umption adjustr¥1ents, t,ota]____bi],%__ 126.8 150.0 | 167.7 | 126.9 | 124.6 | 137.1 148.9 | 160.8
Corp. profits with invent. val. adj.:
Domestic, total. 133.1 1521 | 170.6 | 133.1 | 129.2 |<130.9 | <150.5 | < 161.2
Financial______._____ 17.8 23.8 29.7 18.3 10.5 | ¢21.3 | ¢22.9 | ¢24.8
Nonfinancial, total @ ___ 115.3 128.3 | 140.9 | 114.8 | 109.7 |¢118.7 | <127.6 | 136.4
Manufacturing, total 65.7 73.5 817 65.6 62.9 68.3 75.1 72.5
Durable goods 28.2 3.2 40.3 28,5 21.7 310 35.5 33.1
Transportation, communication, and
electric, gas, and sanitary serv____bil. $__ 13.8 6.8, 2031 149) 135] 163; 153| 181
Restoftheworld. .. ... .. ... do.... 8.2 9.8 10.2 8.2 8.2 9.8 9.8 10.7
156.0 177.1 | 206.0 | 156.7 | 156.1 | 168.4 | 176.2 | 180.9
P i or e ofal--- oo ooeoecees do...| Tezg| 26| se5| 638| e20| eoa| 725| 787
Profits after tax. ... .2 10451 12L.5 92.9 93.2 99.2 | 103.7 | 107.2
Dividends. ... .5 42,1 47.2 38.4 40.0 40.8 415 42.7
Undistributed profits 7 62.4 74.3 54.5 53.2 58.3 62.2 64.6
Inventory valuation adjustment . 6| —15.2| —25.2 | —15.4 | —18.6 | —18.7 | —15.9 | —8.9
Capital consumption adjustment 5| —12.0f —13.1 | —14.4 | —12.8 | —12.6 | —11.4 | —1L.2
Net interest_.__._ ... . . ... .8 94.0 | 109.5 85.2 87.2 89.3 92.7 95.8
DISPOSITION OF PERS
Personal income, total 1,717.4 | 1,393.9 | 1,432.0 | 1,472.5 | 1,509.0 | 1,548.5
Less: Personal tax and nontax payments. .__ 250.0 | 200.8 | 209.4 | 222.4 | 223.0 225.3
Equals: Disposable personal income. ... 1,458.3 [1,193.1 |1,222.6 |1,250.1 |1,286.0 11,323.2
Less: Personal outlays®....._._.. 1,386.4 [1,126.8 11,159.2 [1,197.6 |1,220.2 |1,251.3
Equals: Personal saving§... 72.0 66. 63.4 52.5 65.9 71.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or 1 1s:
Allgndustlgies.__..K?_.?{l.n}?..t?.t? ......... bil.$..| 120.49 | 135.80 | 153.82 | 80.41 | 34.52 | 20.20 | 33.73 | 34.82 | 38.06 | 3235 | 37.80 | 88.67 ] 44.91 | 37.41 | 142,79 | 143.48
Manufacturing. .. T do.._.| 52.48 60.16 | 67.62 | 13.48 | 15.38 | 12.52 | 14.84 | 15.60 | 17.19 | 13.67 | 16.76 | 16.89 | 20.30 | 15.88 | 19.04 | 19.92
Durable goods industriesy............_ do_._.| 23.68 27.77 | 31.66 6.02 7.27 580 | 6.79 7.17 8.00] 6.36 7.79 7.97 9.53 7.53 9.09 9.43
Nondurable gcods industries§. ... do.0| 28.81 32.30 | 3596 7.46| 8121 6.72| 808| 843 918| 731 897 892| 1077 8.35 9.95 | 10.50
N facturi 68.01 7564 86.19 ] 16.93 | 19.14 | 16.68 | 18.88 | 19.21 | 20.87 | 18.68 | 21.13 | 2L7 24.61 | 21.53 | 23.75 | 23.56
ﬁmm’ ?_c_'_l_rmg 4.00 45| 4.78 1.04 | 1.05 1.02| 118 1.17 L15| 1.07 1.22 1.24 1.26 1.31 .36 | 127
Railroad 2,52 2,80 | 3.32 .64 .70 .59 .67 .78 .76 .71 .83 .84 .04 .85 .73 .97
Air transporta o 1.30 1. 62 2.30 .26 .35 .33 .43 .39 .46 .52 .60, .54 .64 .65 .85 .64
Other transportation.._...._.._....... 3.63 2.51 | 2.43 .95 .94 .61 .76 .50 .63 .51 .60 .62 .7 .57 .78 .75
22,28 25.80 | 29.48 5.52 6. 46 5.55 6.37 6.61 7.28 6.15 7.14 7.43 8.78 7.16 8.13 8.21
18.80 2159 | 24.79 4.54 5.34 4.78 5.34 5,41 6. 06 5.27 6.01 6. 11 7.40 6.30 6. 96 6.86
3.47 4.21 4.70 .98 1.12 .77 1.03 1.20 121 .88 1.13 1.32 1.37 .86 1.17 1.35
13.30 | 1545 | 18016 | 3.33| 3.8 | 330 | 3.8 | 4.03| 426| 397 | 45| 468 49| 436 _______|- TR
20,99 22.97 | 25.71 5.19 5.78 5.27 5.64 5.73 6.33 5.76 6.18 6.43 7.34 6.64 | 211.89 | 21172
Seas. adj. qtrly. totals 3
Al inéugtriés._?f._?ffl.l?_u.a_l.f?.t?? ........ do.... 122.55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144.25 | 150.76 | 155.41 | 163.96 | 185.94 | 170.30 | 174.74
Manufacturing..._... 54.78 | 54.44 | 56.43 | 50.46 | 63.02 | 61.41 | 61.57 | 67.20 | 67.75 | 73.24 | 7L56 | 76.35 | 79.89
Durable goods industriesy. 24.59 | 25.50 | 26.30 | 27.26 | 29.23 | 28.19 | 28.72 | 31.40 | 32.25 | 33.99 | 3400 36.60 | 38.09
Nondurable goods industriesY.. ... s 2 T DO, PR S 30.20 | 28.93 | 30.13 | 32,19 | 33.79 | 33.22| 32.86 | 35.80 | 35.50 | 39.26 | 37.56 | 39.75 | 41.80
No ufacturi . 67.76 | 70.78 | 73.74 | 74.78 | 77.36 | 76.70 | 82.68 | 83.56 | 87.66 | 90.71 | 94.38 | 93.95 & 94.85
m;qliar? a.curmg & 4.21 ‘413 4,24 4,49 4.74 4.50 | 4.45 4.81 4.99 4.98 5.46 540 | 511
Railroad.___..__. 2,69 2.63 2,71 2,57 3,20 2,801 3.35 3.09 3.38 3.49 4.02 2.76 3.89
Air transportation.__ 1.12 1.41 1.62 1.43 1.69 1761 2.67 2.08 2,20 2.39 3.35 2,92 2. 60
Other transportation 3.4 3.49 2.96 2.96 1.96 2,32 2,44 2.23 2.47 2,55 2,71 2.93 3.01
Public utilities._._____._...__.._._____. 21.67 | 23.46 | 25.35 | 25.29 | 26.22 | 26.23 | 27.92 | 28.46 | 20.62 | 31.73| 32.35 | 32.42| 3279
ectric. ... 18.22 | 19.49 | 2119 | 21.14 | 21.90 | 22.05 | 23.15| 23.83 | 2492 | 26.95| 27.70 | 27.63 27.96
Gas and other.. 3.45 3.96 4.16 4,16 4.32 4.18 4.78 4.62 4.70 4.78 4.66 4.79 4.83
Communication.... 13.64 | 14.30 | 1419 | 15.32 | 16.40 | 15.82 | 17.07 | 18.18 | 18,90 ; 18.46 | 1875 1_..._...|- TS
Commercial and other 20,09 | 21.36 | 2267 | 2273 | 23,14 | 23.27 | 24.76 | 2470 | 26.09 | 27.12 | 27.73 | 247.51 [ 247.45

r Revised. » Preliminary.

munication.

t See corresponding note on p. S-1.
separately.
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1 Estimates (corrected for systematic biases)
June 1979 and July-Sept. 1979 based on expected capital expenditures of business. Expected
expenditures for the year 1979 appear on p. 19 of the June 1979 SURVEY.
Q Includes data for items not shown
@ Personal outlays comprise personal consumption expenditures, interest paid

for Apr.-

2 Tncludes com-

ome over personal outlays. .
ble goods industries components appeat in the
¢ Corrected.

by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of disposable inc
9§ Data for individual durable and nondura
Mar., June, Sept., and Dec. issues of the SURVEY.




