
CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 | 1968 1969

Annual total

1967

I II III IV

1%8

I | II III IV

1969

I II III IV

1970

IP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total bil. $

Personal consumption expenditures, total .. do

Durable goods total 9 - do
Automobiles and parts _ -- do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes - do
Food and beverages - do
Gasoline and oil -- -- -do

Services total 9 - — do
Household operation - -do _
Housing -- - -do
Transportation do

Gross private domestic investment, total do

Fixed investment do —
Nonresident ial -do_

Structures - do_ __
Producers' durable equipment do_ _

Residential structures - - -- -do
Nonfarm - do __

Change in business inventories _do_ _
Nonfarm do —

Net exports of goods and services do
Exports do
Imports - do_ __

Govt. purchases of goods and services, total, .do
Federal - - do

National defense do
State and local do

By major type of product:
Final sales total - -do. _

Goods total do
Durable goods - do
Nondurable goods do

Services - - - do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods _ _ _ _ _ __do

GNP in constant (1958) dollars

Gross national product total bil. $

Personal consumption expenditures, total _ _do

Durable goods do
Nondurable goods _ _ do_
Services. _ _ _ _ do

Gross private domestic investment, total do

Fixed investment do
Nonresidential - do
Residential structures... _ do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total.. do
Federal do
State and local do

793 5

492.3

73.0
30.5
31 3

215 1
42.5

108.1
17.7

204.2
29.1
71.8
14.7

116.0

108.6
83.7
27.9
55.7
25.0
24.4
7.4
6.8

5.2
46.2
41.0

180.1
90.7
72.4
89.3

786.2
391.0
157.0
234.1
316.7
78.4

7.4
3.9
3.5

674.6

430.3

72.8
190.3
167.2

100.8

93.9
73.6
20.3
6.9

3.6

140.0
74.8
65.2

865 7

536.6

83.3
37.0
34.2

230.6
46.3

115.0
19.1

222.8
31.2
77.4
16.1

126.3

119.0
88.8
29.3
59.5
30.2
29.6
7.3
7.4

2.5
50.6
48.1

200.3
99.5
78.0

100.7

858.4
423.7
171.4
252.3
347.5
87.1

7.3
5.3
2.0

707.6

452.6

80.7
196.9
175.0

105.7

99.1
75.8
23.3
6.6

.9

148.4
78.9
69.5

932.1

576.0

89.8
40.4
36.0

243.6
49.9

119.8
21.3

242.6
33.5
83.7
17.5

139.4

131.4
99.2
33.4
65.8
32.2
31.7
8.0
7.8

2.1
55.3
53.2

214.6
101.9
79.2

112.7

924.1
451.8
186.2
265.6
377.4
95.0

8.0
5.5
2.5

727.5

466.1

84.9
199.4
181.8

111.8

104.8
81.4
23.4
6.9

.0

149.7
76.0
73.7

774 2

480 9

70 0
28 4
30 7

213 2
41 7

107 8
17 3

197.7
28 2
70.1
14.4

113.6

104.7
83.3
29.0
54.2
21.4
20.9
9.0
9.1

5.4
45.8
40.4

174.2
87.8
69.9
86.4

765.2
382.5
151.9
230.7
306.4
76.3

9.0
4.2
4.7

666.5

424.4

70.3
190.2
163.9

100.5

92.0
74.1
17.9
8.5

4.0

137.6
72.8
64.8

783 5

489.8

73.5
31.3
31.2

214.4
42.6

107.6
17.5

201.8
29.0
71.1
14.5

109.4

106.1
83.0
27.2
55.8
23.1
22.5
3.4
3.0

5.8
45.9
40.1

178.5
90.3
71.9
88.1

780.2
392.5
158.3
234.2
312.0
75.6

3.4
1.5
1.8

670.5

430.5

73.9
190.6
166.1

95.7

92.6
73.5
19.0
3.1

4.2

140.1
75.1
65.0

800 4

495 7

73 3
30 9
31 2

215 8
42 9

108 1
17.9

206.6
29.3
72.3
14.8

117.7

109.9
83.5
27.8
55.7
26.5
25.9
7.8
7.0

5.6
46.3
40.7

181.3
91.3
73.0
90.0

792.6
393.3
157.7
235.5
320.1
79.3

7.8
4.4
3.4

678.0

431.9

73.0
190.3
168.6

101.6

94.3
73.1
21.2
7.4

4.1

140.4
75.5
64.9

816 1

502 6

75 2
31 2
32 2

216 8
42 7

108 9
18 1

210.6
30 1
73.7
15.0

123.3

113.8
85.0
27.8
57.2
28.8
28.3
9.5
8.0

3.8
46.7
42.8

186.4
93.5
74.6
92.9

806.6
395.8
160.0
235.9
328.4
82.4

9.5
5.6
3.9

683.5

434.3

73.9
190.2
170.3

105.4

96.7
73.8
23.0
8.7

2.0

141.7
75.7
66.0

835 3

520 6

79 5
34 8
33 4

226 1
45 0

112 6
18.9

215.1
30.5
75.2
15.5

119.4

117.7
89.1
29.8
59.4
28.6
28.0
1.6
1.3

1.9
47.7
45.9

193.4
96.3
76.1
97.1

833.6
412.8
166.4
246.5
335.0
85.8

1.6
1.9
-.3

693.3

445.6

77.7
196.0
171.8

101.2

99.8
77.1
22.7
1.5

.9

145.6
77.3
68.3

858 7

530 3

81 8
35 6
33 8

228 5
45 6

114 8
18 8

220.0
30 7
76.7
15.9

126.6

116.7
86.4
28.3
58.1
30.3
29.7
9.9

10.3

3.4
50.7
47.3

198.4
99.0
77.9
99.4

848.8
419.3
168.9
250.4
343.4
86.0

9.9
6.8
3.1

705.8

449.0

79.5
195.8
173.7

106.6

97.6
74.0
23.5
9.0

1.3

148.9
79.6
69.3

876 4

544 9

85 8
38 6
35 0

233 3
47 4

116 1
19.5

225.8
31.6
77.9
16.3

125.2

118.0
88.1
29.0
59.1
29.9
29.4
7.2
7.5

3.6
53.4
49.7

202.5
100.9
78.8

101.7

869.2
429.9
173.7
256.1
353.2
86.1

7.2
5.1
2.1

712.8

458.2

83.0
198.7
176.5

104.1

97.7
75.0
22. 7
6.4

1.7

148.8
79.2
69.6

892 5

550 7

86 3
39 0
34 6

234 3
47 3

116 4
19 5

230.1
31.9
79.8
16.5

133.9

123.4
91.5
30.1
61.4
31.9
31.4
10.5
10.7

1.2
50.6
49.4

206.7
101.9
79.3

104.8

882.0
433.0
176.6
256.4
358.5
90.6

10.5
7.4
3.1

718.5

457.6

82.7
197.2
177.7

110.9

101.4
77.3
24.1
9.6

2

150.2
79.4
70.8

908 7

562.0

88 4
39.4
35 5

238 6
48 1

118.4
20.4

235. 0
32 7
81.3
17.1

135.2

128.6
95.3
32.3
63.0
33.3
32.8
6.6
6.6

1.5
47.6
46.1

210.0
101.6
79.0

108.5

902.1
441.3
181.6
259.7
365.8
94.9

6.6
4.8
1.8

723.1

462.9

84.3
199.3
179.3

109.9

104.0
79.4
24.6
5.9

-.3

150.6
78.3
72.3

924.8

572.8

90.6
40.0
36.8

242.1
50.0

119.1
21.0

240.1
33.1
82.8
17.3

137.4

130.5
97.8
32.1
65.7
32.7
32.2
6.9
6.7

1.6
57.1
55.5

212.9
100.6
78.5

112.3

917.9
449.6
185.5
264.1
373.4

94.8

6.9
4.9
2.1

726.7

466.2

85.9
199.3
181.0

110.8

104.8
81.0
23.8
6.0

-.5

150.2
76.3
73.9

942.8

579.8

89.8
40.8
35.8

245 1
50.8

119.9
21.8

244.9
33.9
84.4
17.7

143.3

132.5
101.1
34.7
66.4
31.4
30.9
10.7
10.3

2.7
57.8
55.2

217.0
103.2
80.3

113.8

932.0
455.2
187.8
267.4
381.6
95.3

10.7
7.6
3.1

730 6

466.5

84 7
199.3
182.5

114.3

105 0
82.4
22.6
9 3

.4

149.4
75 5
73! 9

952.2

589.5

90.4
41.3
35.8

248.7
50.8

121.7
22.0

250.3
34.1
86.4
17.9

141.8

134.0
102.5
34.5
68.0
31.6
31.0
7.7
7.4

2.7
58.6
55.9

218.3
102.3
79.2

116.0

944.5
461.1
189.9
271.2
388.6
94.8

7.7
4.7
3.0

729.8

468.6

84.8
199.6
184.2

112.2

105.5
82.8
22.7
6.7

.5

148.4
73 9
74.6

960.4

600.6

89.7
38.6
37.2

255 3
50.9

126.0
22.7

255.6
35.0
88.3
18.4

137.3

134.4
104.3
35.9
68.4
30.1
29.6
2.9
2.6

3.7
60.7
57.0

218.8
100.2
77.3

118.6

957.5

2.9

726 9

471.9

83.5
202.8
185.6

107.1

104 5
83.0
21.5
2 5

1.3

146.7
71 3
75.3

r Revised. ? Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CUERENT BUSINESS April 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1967

II III IV

1968

I II III IV

1969

I II III IV

1970

I P II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income total bil. $

Compensation of employees, total..- do

Wages and salaries, total _ do
Private . _ _ _ _ _ _ _ do
Military do
Government civilian _ do

Supplements to wages and salaries do
Proprietors' income, total 9 _ do_.

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions - _ do
Nonfinancial corporations total do

Manufacturing, total _ do_
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax _ do

Dividends do
Undistributed profits,.. . _ do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments .._ do
Equals: Disposable personal income do
Less: Personal outlays© _ _ do
Equals: Personal saving§-_ ._ . __do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing . . do
Durable goods industries 1 .. do..
Nondurable goods industries ^ do

Nonmanufacturing . . do
Mining _ _ do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric ... do
Gas and other do.

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates :t
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits -f ; debits -)

Exports of goods and sennces (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do
Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise adjusted cxcl military do
Military expenditures do
Income on foreign investments in the U.S^do
Other services do

Unilateral transfers, net (exci. military grants);
transfers to foreigners (— ). mil. $__
'• Revised. *> Preliminary. 1 Estimates (corre<

1970 and Apr.-- June 1970 based on expected capital
penditures (or the year 1970 appear on p. 19 of the
muriication. 9 Includes inventory valuation adjus
of revisions and annual and. quarterly data back to 1
SURVEY; see also pp. 19 ft. of the Feb. 1970 SURVE

654.0

467.4

423.5
337.3
16.2
70.0
43.9
61.9
47.2
14.7
20.8

79.2

10.5
68.8
39.0
18.1
20.9

10.8
19.0

80.3
33.0
47.3
21.5
25.9
-1.1
24.7

629.4
82.9

546.5
506.2
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46, 189
30,681
1,239
6,872
7,397

-41,012
-26,821
-4, 378
-2,362
-7,451

-2,998
3ted for sy
expenditu
Mar. 197C
stment.
947 appea
Y. 0P

714.4

513.6

465.0
369.0
18.0
78.0
48.6
63.8
49.2
14.6
21.2

87.9

11.5
76.4
44.4
19.9
24.5

11.6
20.4

91.1
41.3
49.8
23.1
26.7

-3.2
28.0

687.9
97.9

590.0
551.6
38.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 599
33, 598

1,428
7,701
7,872

-48,077
-32,972
-4, 530
-2,932
-7,643

-2,865
stematic I
res of bus

SURVEY
t Revise

r on pp. 2
ersonal ou

r 771. 0

564.3

509.9
405.3
19.2
85.4
54.4
66.3
50.2
16.1
21.6

88.2

12.9
75.3
43.9
20.4

'23.5

11.7
19.7

'93.7
43.3
50.5
24.6
25.9

-5.6
30.6

747.2
117.5
629.7
592.0
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

"55, 387
"36, 487
n, 503
»8, 897
*8, 500

"-53,314
p-35,797
"-4,881
p-4, 431
»-8, 205

»-2, 513
)iases) fo
in ess. E

2lnc
I series; (
5 fl. of tr
tlays coi

646.2

461.1

417.7
333.0
15.9
68.8
43.4
61.7
47.1
14.7
20.8

78.3

10.3
68.0
38.8
17.9
20.8

10.7
18.5

79.1
32.6
46.4
21.7
24.8
-.7
24.3

622.2
80.6

541.6
503.9
37.7

16.69
7.33
3.56
3.77

9.36
.39
.45
.72
.38

2.18
1.65
.53

1.60
3.65

65.60
29.16
14.26
14.90

36.45
1.52
1.78
2.43
1.38
8.51
6.48
2.04
6.30

14.53

11,484
7, 723

335
1,580
1,846

-10,033
6,465

-1,075
-591

-1,902

-823
• Tan.-M
xpected <
ludes co
.xplanati
le Jan. It
uprise p

658.5

470.7

426.5
339.6
16.1
70.8
44.2
62.6
47.8
14.8
20.9

79.1

10.5
68.6
38.3
18.0
20.4

10.8
19.5

79.5
32.5
47.0
22.0
25.0
-.4
25.1

634.5
84.1

550.3
509.7
40.7

16.20
6.88
3.40
3.48

9.32
.44
.41
.56
.41

2.35
1.71
.64

1.57
3.59

65.48
27.85
13.92
13.93

37.62
1.76
1.72
2.35
1.66
8.86
6.86
1.99
6.49

14.80

11,577
7,669

239
1,801
1,868

-10,173
-6, 542
-1,106

-580
-1,945

-836
ar.
^x-
m-
on
70
er-

672.0

481.7

436.5
346.3
17.0
73.2
45.1
62.3
47.5
14.9
21.0

81.1

10.8
70.3
39.5
18.3
21.2

10.9
19.9

84.4
34.5
49.9
21.1
28.8

-3.3
25.9

645.9
86.1

559.8
516.6
43.1

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 667
7,601

332
1,879
1,855

-10,706
-7, 154
-1,112

-607
-1,833

-648
sonal
to for

HD
Mar.
the q

688.8

495.1

448.2
355.9

17.3
75.0
47.0
63.2
48.4
14.8
21.1

82.5

11.0
71.6
41.1
19.1
22.0

11.3
19.1

87.9
39.9
47.9
22.2
25.7

-5.3
26.7

664.3
89.3

575.0
535.1
39.9

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11,934
7,941

305
1,771
1,917

-11,463
7,817

-1,102
-671

-1,873

-635
consum
eigners.
at a for i
June, S

uarterly

707.4

507.0

459.0
364.5
17.6
76.8
48.0
63.6
49.2
14.3
21.2

88.2

11.2
76.9
44.9
19.8
25.1

11.5
20.6

90.7
41.1
49.7
22.9
26.7

-2.6
27.5

680.1
92.7

587.4
545.1
42.3

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 668
8,395

353
1,973
1,947

-11,827
-8, 131
-1,116

-742
-1,838

-690
3tion exp

§Pers
ndividua
ept., anc
reviews

724.1

519.8

470.7
372.7
18.7
79.3
49.1
64.1
49.3
14.8
21.2

90.6

12.1
78.5
45.4
20.4
25.0

12.0
21.0

91.5
41.4
50.0
23.6
26.5
—.9
28.4

696.1
102.6
593.4
560.2
33.2

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13,344
8,879

406
2,040
2,019

-12,435
-8,566
-1,143

-770
-1,956

-766
enditure
onal savi
1 durable
1 Dec. is
in the M

737.3

532.3

482.1
382.8
18.3
80.9
50.2
64.1
49.7
14.4
21.4

90.3

11.9
78.5
46.2
20.4
25.8

11.6
20.7

94.5
42.9
51.6
23.8
27.8

-4.2
29.3

711.2
107.0
604.3
566.2
38.0

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 653
8,383

364
1,917
1,989

-12,352
-8, 458
-1,169

-749
-1,976

-774
s, interes
ng is exc
, and noi
sues of t
ar., June

751.3

546.0

493.3
392.5
18.2
82.5
52.7
64.6
49.7
14.9
21.5

89.5

12.3
77.2
45.1
20.3
24.7

11.8
20.3

95.5
43.9
51.7
23.8
27.9
-6.1
29.8

724.4
114.2
610.2
577.7
32.5

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
1.4. 52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11,919
7,478

414
2,117
1,910

-11,571
-7,579

-1,204
-893

-1,895

-601
t paid by
ess of dis
idurable
he SURV
, Sept., e

765.7

558.2

504.3
402.0
18.4
84.0
53.8
66.5
50.1
16.4
21.6

89.2

12.7
76.5
44.9
21.0
23.9

11.7
19.9

95.4
44.1
51.3
24.3
27.0

-6.2
30.3

740.5
118.5
622.0
588.8
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,254
9,599

331
2,148
2,176

-] 3,964
-9,599
-1,208
-1,087
-2,070

-793
consum

posable i
goods in

EY. d*
ind Dec.

780.6

571.9

516.9
410.2
20.1
86.6
55.0
67.3
50.5
16.8
21.7

88.8

13.3
75.6
43.8
20.0
23.8

11.9
19.9

92.5
42.8
49.7
24.9
24.9

-3.7
30.9

756.5
117.5
639.0
596.0
43.1

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,553
9,581

417
2,362
2,193

-13,847
-9,243
-1,220
-1,255
-2,129

-687
3rs, and j
ncome o~s
dustries
More coi
issues of

' 786. 5

581.1

525.0
416.6
19.9
88.5
56.1
66.7
50.4
16.3
21.8

'85.2

13.3
71.9
41.7
20.1
21.6

11.4
18.8

'91.4
M2. 4
'49.0

25.2
'23.8
-6.2
31.6

767.4
119.9
647.5
605.8
41.7

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

Pl4, 661
*9, 829

p341
*2, 270
*2,221

p-13,93
p-9,376
p- 1,249
p-1, 196
p-2,11

*-732
>ersonal t
rer perso
compone
nplete d
the SUR

589.5

532.4
422.2

19.6
90.5
57.1
66.8
50.3
16.5
22.0

25.2

-5.9
32.3

778.5
118.6
659.9
617.1
42.8

i 17. 76
7.25
3.68
3.56

10.51
.41
.45
.69
.37

2.67
2.28
.39

25.93

i 80. 00
32.97
16.92
16.05

47.02
1.77
1.94
2.95
1.79

12.80
10.46
2.34

2 25.77

i 20. 79
8.47
4.33
4.14

12.32
.*>"
.54
.80
.40

3.52
2.8?.
.70

26.60

i 81. 78
33.74
17.39
16.34

48.04
1.82
2.19
2.70
1.42

13.74
11.07
2.6L

2 26. 16

ransfer paymei:
ial outlays,
nts appear in tl
etails are given i
VEY.
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CURRENT BUSINESS STATISTICS

_LHE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of «ach series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

I II | III IV

1968

I II III IV

1969

I II III IV

1970

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total toil $

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts - - do
Furniture and household equipment do_ .

Nondurable goods total 9 __do _
Clothing and shoes do
Food and beverages - do
Gasoline and oil do_ __

Services, total 9 -- do
Household operation _do_
Housing _do
Transportation - do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial do

Structures - _.do
Producers' durable equipment do

Residential structures do_ _
Nonfarm - -- do

Change in business inventories do
Nonfarm _ do

Net exports of goods and services do

Imports - do

Govt. purchases of goods and services, totaL.do
Federal do

National defense - - - do
State and local do

By major type of product:
Final sales total _ _ _ _ _ _do_ _

Goods total do
Durable goods _ do
Nondurable goods _ _ _ _ _ _ _ d o _ _

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product total bil. $

Personal consumption expenditures, total do

Durable goods _ _ _ do_
Nondurable goods do
Services _ _ _ _ _ d o

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ _ _ _ do_ .
Residential structures _ _ _ __do

Change in business inventories _ do

Net exports of goods and services do

Govt. purchases of goods and services, totaL.do
Federal do
State and local do

793 5

492.3

73 0
30 5
31.3

215 1
42 5

108 1
17.7

204.2
29.1
71.8
14.7

116 0

108.6
83.7
27.9
55.7
25.0
24.4
7.4
6.8

5.2
46.2
41.0

180.1
90.7
72.4
89.3

786.2
391.0
157.0
234.1
316.7
78.4

7.4
3.9
3.5

674.6

430.3

72.8
190.3
167.2

100.8

93.9
73.6
20.3
6.9

3.6

140.0
74.8
65.2

865 7

536.6

83 3
37 0
34 2

230 6
46 3

115 0
19.1

222.8
31.2
77.4
16.1

126 3

119.0
88.8
29.3
59.5
30.2
29.6
7.3
7.4

2.5
50.6
48.1

200.3
99.5
78.0

100.7

858.4
423.7
171.4
252.3
347.5
87.1

7.3
5.3
2.0

707.6

452.6

80.7
196.9
175.0

105.7

99.1
75.8
23.3
6.6

.9

148.4
78.9
69.5

932 1

576.0

89 8
40 4
36.0

243.6
49 9

119 8
21.3

242.6
33.5
83.7
17.5

139.4

131.4
99.2
33.4
65.8
32.2
31.7
8.0
7.8

2.1
55.3
53.2

214.6
101.9
79.2

112.7

924.1
451.8
186.2
265.6
377.4
95.0

8.0
5.5
2 5

727.5

466.1

84.9
199.4
181.8

111.8

104.8
81.4
23.4
6.9

.0

149.7
76.0
73.7

774 2

480.9

70 0
28 4
30 7

213 2
41 7

107 8
17 3

197.7
28 2
70 1
14 4

113 6

104.7
83.3
29.0
54 2
21.4
20.9
9 0
9.1

5.4
45 8
40.4

174.2
87.8
69.9
86.4

765.2
382.5
151.9
230.7
306.4
76.3

9.0
4.2
4.7

666.5

424.4

70.3
190.2
163.9

100.5

92.0
74.1
17.9
8.5

4.0

137.6
72.8
64.8

783 5

489.8

73 5
31 3
31 2

214 4
42 6

107 6
17 5

201.8
29 0
71.1
14.5

109 4

106.1
83.0
27.2
55.8
23.1
22.5
3.4
3.0

5.8
45.9
40.1

178.5
90.3
71.9
88.1

780.2
392.5
158.3
234.2
312.0
75.6

3.4
1.5
1.8

670.5

430.5

73.9
190.6
166.1

95.7

92.6
73.5
19.0
3.1

4.2

140.1
75.1
65.0

800 4

495.7

73 3
30 9
31 2

215 8
42 9

108 1
17 9

206.6
29 3
72.3
14.8

117 7

109.9
83.5
27.8
55.7
26.5
25.9
7.8
7.0

5.6
46.3
40.7

181.3
91.3
73.0
90.0

792.6
393.3
157.7
235.5
320.1

* 79.3

7.8
4.4
3.4

678.0

431.9

73.0
190.3
168.6

101.6

94.3
73.1
21.2
7.4

4.1

140.4
75.5
64.9

816 1

502.6

75 2
31 2
32 2

216 8
42 7

108 9
18 1

210.6
30 1
73.7
15.0

123 3

113.8
85.0
27.8
57.2
28.8
28.3
9.5
8.0

3.8
46.7
42.8

186.4
93.5
74.6
92.9

806.6
395.8
160.0
235.9
328.4
82.4

9.5
5.6
3.9

683.5

434.3

73.9
190.2
170.3

105.4

96.7
73.8
23.0
8.7

2.0

141.7
75.7
66.0

835 3

520.6

79 5
34 8
33.4

226 1
45 0

112 6
18.9

215.1
30.5
75.2
15.5

119 4

117.7
89.1
29.8
59.4
28.6
28.0
1.6
1.3

1.9
47.7
45.9

193.4
96.3
76.1
97.1

833.6
412.8
166.4
246.5
335.0
85.8

1.6
1.9
-.3

693.3

445.6

77.7
196.0
171.8

101.2

99.8
77.1
22.7
1.5

.9

145.6
77.3
68.3

858 7

530.3

81 8
35 6
33 8

228 5
45 6

114 8
18.8

220.0
30 7
76.7
15.9

126 6

116.7
86.4
28.3
58.1
30.3
29.7
9.9

10.3

3.4
50.7
47.3

198.4
99.0
77.9
99.4

848.8
419.3
168.9
250.4
343.4
86.0

9.9
6.8
3.1

705.8

449.0

79.5
195.8
173.7

106.6

97.6
74.0
23.5
9.0

1.3

148.9
79.6
69.3

876 4

544.9

85 8
38 6
35.0

233 3
47 4

116 1
19.5

225.8
31.6
77.9
16.3

125 2

118.0
88.1
29.0
59.1
29.9
29.4
7.2
7.5

3.6
53.4
49.7

202.5
100.9
78.8

101.7

869.2
429.9
173.7
256.1
353.2
86.1

7.2
5.1
2.1

712.8

458.2

83.0
198.7
176.5

104.1

97.7
75.0
22.7
6.4

1.7

148.8
79.2
69.6

892 5

550.7

86 3
39 0
34 6

234 3
47 3

116 4
19 5

230.1
31.9
79.8
16.5

133 9

123.4
91.5
30.1
61.4
31.9
31.4
10.5
10.7

1.2
50.6
49.4

206.7
101.9
79.3

104.8

882.0
433.0
176.6
256.4
358.5
90.6

10.5
7.4
3.1

718.5

457.6

82.7
197.2
177.7

110.9

101.4
77.3
24.1
9.6

—.2

150.2
79.4
70.8

908 7

562.0

88 4
39 4
35.5

238 6
48 1

118 4
20.4

235. 0
32.7
81.3
17.1

135 2

128.6
95.3
32.3
63.0
33.3
32.8
6.6
6.6

1.5
47.6
46.1

210.0
101.6
79.0

108.5

902.1
441.3
181.6
259.7
365.8
94.9

6.6
4.8
1.8

723.1

462.9

84.3
199.3
179.3

109.9

104.0
79.4
24.6
5.9

-.3

150.6
78.3
72.3

924,8

572.8

90.6
40.0
36.8

242.1
50.0

119.1
21.0

240.1
33.1
82.8
17.3

137.4

130.5
97.8
32.1
65.7
32.7
32.2
6.9
6.7

1.6
57.1
55.5

212.9
100.6
78.5

112.3

917.9
449.6
185.5
264.1
373.4
94.8

6.9
4.9
2.1

726.7

466.2

85.9
199.3
181.0

110.8

104.8
81.0
23.8
6.0

—.5

150.2
76 3
73.9

942.8

579.8

89.8
40.8
35.8

245.1
50 8

119.9
21.8

244.9
33.9
84.4
17.7

143 3

132.5
101.1
34.7
66 4
31.4
30.9
10.7
10.3

2.7
57 8
55.2

217.0
103.2
80.3

113.8

932.0
455.2
187.8
267.4
381.6
95.3

10 7
7.6
3.1

730 6

466.5

84.7
199 3
182 5

114 3

105 0
82 4
22 6
9 3

4

149.4
75 5
73! 9

952.2

589.5

90.4
41.3
35. 8

248.7
50.8

121.7
22.0

250.3
34.1
86.4
17.9

141.8

134.0
102.5
34.5
68.0
31.6
31.0
7.7
7.4

2.7
58.6
55.9

218.3
102.3
79.2

116.0

944.5
461.1
189.9
271.2
388.6
94.8

7.7
4.7
3.0

729.8

468.6

84.8
199.6
184.2

112.2

105.5
82.8
22.7
6.7

5

148.4
73 9
74/6

r 959. 6

' 600. 4

'89.4
••38.3
'37.3

r 255. 4
'51. 0

' 125. 9
'22.8

255.6
35.0
88.3
18.4

f 135. 0

r 134. 2
r 104. 0
"35.6
'68.5
'30.2
'29.7

' .8
' .4

'3.0
'60.8
'57.8

'221.2
' 102. 3
'78.9

'118.9

' 958. 9
466.3
190.1
276.2
397.3
95.2

'.8
-1.3

2.1

' 724. 3

'471.7

'83.3
202.8

' 185. 5

' 104. 9

' 104. 3
'82.8

21.5
' 6

' 9

146.7
' 71 2
'75.5

r Revised. * Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CUERENT BUSINESS May 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 196S 1969

Annual total

1967

II III IV

1968

I II III IV

1969

I II III IV

1970

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total bil. $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities. bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends _ _ _ _ _ d o
Undistributed profits, do

Inventory valuation adjustment do
N e t interest - _ _ _ _ _ _ d o
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© _ do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries bil $

Manufacturing do
Durable goods industries H do _
Nondurable goods industries ^ do

Nonmanufacturing do
Mining. .... ... do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other . . do

Seas. adj. qtrly. totals at annual rates :J
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other, do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl, transfers under
military grants) mil. $__

Merchandise, adjusted, excl. military do

Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S__do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners ( ) mil $
T Revised. * Preliminary. l Estimates (corre

1970 and Apr.-June 1970 based on expected capital
penditures for the year 1970 appear on p. 19 of the
munication. 9 Includes inventory valuation adju
of revisions and annual and quarterly data back to 1
SURVEY; see also pp. 19 ff. of the Feb. 1970 SURVE

654.0

467.4

423.5
337.3
16.2
70.0
43.9
61.9
47.2
14.7
20.8

79.2

10.5
68.8
39.0
18.1

. 20.9

10.8
19.0

80.3
33.0
47.3
21.5
25.9
-1.1
24.7

629.4
82.9

546.5
506.2
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46, 189
30,681
1,239
6,872
7,397

-41,012
-26,821
-4, 378
-2,362
-7,451

-2, 998
cted for s}
expendiU
Mar. 197(

stment.
947 appea
Y. 0P

714.4

513.6

465.0
369.0
18.0
78.0
48.6
63.8
49.2
14.6
21.2

87.9

11.5
76.4
44.4
19.9
24.5

11.6
20.4

91.1
41.3
49.8
23.1
26.7

-3.2
28.0

687.9
97.9

590.0
551.6
38.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 599
33, 598

1,428
7,701
7,872

-43,077
-32,972
-4, 530
-2,932
-7,643

-2,865
stematic 1
ires of bu
3 SURVEY

} Revise
r on pp. 2
ersonal ot

771.0

564.3

509.9
405.3
19.2
85.4
54.4
66.3
50.2
16.1
21.6

88.2

12.9
75.3
43.9
20.4
23.5

11.7
19.7

93.7
43.3
50.5
24.6
25.9

— 5 6
30.6

747.2
117.5
629.7
592.0
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

P55, 387
p36, 487
Pl, 503
P8, 897
P8, 500

p-53,314
p-35,797
p-4, 881
p-4, 431
p-8, 205

p-2,513
Diases) fo
siness. E

2Im
d series;
5 ff . of tl
itlays co

646.2

461.1

417.7
333.0
15.9
68.8
43.4
61.7
47.1
14.7
20.8

78.3

10.3
68.0
38.8
17.9
20.8

10.7
18.5

79.1
32.6
46.4
21.7
24.8
-.7
24.3

622.2
80.6

541.6
503.9
37.7

16.69
7.33
3.56
3.77

9.36
.39
.45
.72
.38

2.18
1.65
.53

1.60
3.65

65.60
29.16
14.26
14.90

36.45
1.52
1.78
2.43
1.38
8.51
6.48
2.04
6.30

14.53

11, 484
7,723

335
1,580
1,846

-10,033
-6, 465
-1,075

-591
-1,902

-823
r Jan.-M
xpected
eludes co
explanati
le Jan. 1
mprise p

658.5

470.7

426.5
339.6
16.1
70.8
44.2
62.6
47.8
14.8
20.9

79.1

10.5
68.6
38.3
18.0
20.4

10.8
19.5

79.5
32.5
47.0
22.0
25.0
-.4
25.1

634.5
84.1

550.3
509.7
40.7

16.20
6.88
3.40
3.48

9.32
.44
.41
.56
.41

2.35
1.71
.64

1.57
3.59

65.48
27.85
13.92
13.93

37.62
1.76
1.72
2.35
1.66
8.86
6.86
1.99
6.49

14.80

11, 577
7,669

239
1,801
1,868

-10,173
-6, 542
-1,106

-580
-1,945

-836
ar.
ex-
m-
on
970
er-

672.0

481.7

436.5
346.3
17.0
73.2
45.1
62.3
47.5
14.9
21.0

81.1

10.8
70.3
39.5
18.3
21.2

10.9
19.9

84.4
34.5
49.9
21.1
28.8

-3.3
25.9

645.9
86.1

559.8
516.6
43.1

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 667
7,601

332
1,879
1,855

-10,706
-7,154
-1,112

-607
-1,833
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688.8

495.1

448.2
355.9
17.3
75.0
47.0
63.2
48.4
14.8
21.1

82.5

11.0
71.6
41.1
19.1
22.0

11.3
19.1

87.9
39.9
47.9
22.2
25.7

-5.3
26.7

664.3
89.3

575.0
535.1
39.9

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11, 934
7,941

305
1,771
1,917

-11,463
-7,817
-1,102
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-1,873
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707.4

507.0

459.0
364.5
17.6
76.8
48.0
63.6
49.2
14.3
21.2

88.2

11.2
76.9
44.9
19.8
25.1

11.5
20.6

90.7
41.1
49.7
22.9
26.7

-2.6
27.5

680.1
92.7

587.4
545.1
42.3

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12,668
8,395

353
1,973
1,947

-11,827
-8, 131
-1,116

-742
-1,838

-690
ption exp

§Pers
ndividua
ept., am
reviews
tie retro£

724.1

519.8

470.7
372.7
18.7
79.3
49.1
64.1
49.3
14.8
21.2

90.6

12.1
78.5
45.4
20.4
25.0

12.0
21.0

91.5
41.4
50.0
23.6
26.5
-.9
28.4

696.1
102.6
593.4
560.2
33.2

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 344
8,879

406
2,040
2,019

-12,435
-8, 566

1,143
-770

-1,956

-766
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737.3

532.3

482.1
382.8
18.3
80.9
50.2
64.1
49.7
14.4
21.4

90.3

11.9
78.5
46.2
20.4
25.8

11.6
20.7

94.5
42.9
51.6
23.8
27.8

-4.2
29.3

711.2
107.0
604.3
566.2
38.0

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 653
8,383

364
1,917
1,989

-12,352
-8, 458
-1,169

-749
-1,976

-774
s, interes
ing is exc
B and no
sues of t
ar., June
y increa

751.3

546.0

493.3
392.5
18.2
82.5
52.7
64.6
49.7
14.9
21.5

89.5

12.3
77.2
45.1
20.3
24.7

11.8
20.3

95.5
43.9
51.7
23.8
27.9
-6.1
29.8

724.4
114.2
610.2
577.7
32.5

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11,919
7,478

414
2,117
1,910

-11,571
-7,579
-1,204

-893
-1,895
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ess of dis
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765.7

558.2

504.3
402.0
18.4
84.0
53.8
66.5
50.1
16.4
21.6

89.2

12.7
76.5
44.9
21.0
23.9

11.7
19.9

95.4
44.1
51.3
24.3
27.0

-6.2
30.3

740. 5
118.5
622.0
588.8
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,254
9,599

331
2,148
2,176

-13,964
-9,599
-1,208
-1,087
-2,070

-793
T consum
posable i
goods in
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ind Dec.
ieral per

780.6

571.9

516.9
410.2
20.1
86.6
55.0
67.3
50.5
16.8
21.7

88.8

13.3
75.6
43.8
20.0
23.8

11.9
19.9

92.5
42.8
49.7
24.9
24.9

-3.7
30.9

756.5
117.5
639.0
596.0
43.1

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,553
9,581

417
2,362
2,193

-13,847
-9,243
-1,220
-1,255
-2,129

-687
ers, and \
ncome OT
dustries
More coi
issues of
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786.5

581.1

525.0
416.6
19.9
88.5
56.1
66.7
50.4
16.3
21.8

85.2

13.3
71.9
41.7
20.1
21.6

11.4
18.8

91.4
42.4
49.0
25.2
23.8

-6.2
31.6

767.4
119.9
647.5
605.8
41.7

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67
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P20.9
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7.25
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3.56
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.41
.45
.69
.37
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.39
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32.97
16.92
16.05

47.02
1.77
1.94
2.95
1.79

12.80
10.46
2.34
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8.47
4.33
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12.32
.47
.54
.80
.40

3.52
2.82
.70

26.60
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16.34
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

I II III IV

1968

I II III | IV

1969

I 11 III IV

1970

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total bil $

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _ _ do
Furniture and household equipment.. _ .do__.

Nondurable goods total 9 - - --do _
Clothing and shoes - - -do
Food and beverages do
Gasoline and oil - -do

Services total 9 -- -- -- do
Household operation do
Housing - - do
Transportation _ _ _ _ _ _ _ - - d o

Gross private domestic investment, total do

Fixed investment do
Nonresident ial - -do

Structures - do
Producers' durable equipment _do._ _

Residential structures - -.do
Nonfarm do__ _

Change in business inventories do_ __
Nonfarm _. - -do

Net exports of goods and services... do
Exports . do
Imports - do_

Govt. purchases of goods and services, totaL.do
Federal _ _ d o _ _

National defense . . do
State and local do

By major type of product:
Final sales total do

Goods, total . - _ . . do._ _
Durable goods do_
Nondurable goods. - _ _ _ do__ _

Services do.
Structures do

Change in business inventories do
Durable goods _ - do__ .
Nondurable goods . do.

GNP in constant (1958) dollars

Gross national product total bil $

Personal consumption expenditures, total do

Durable goods _ do. _.
Nondurable goods do
Services _ _ do

Gross private domestic investment, total do

Fixed investment do
Nonresidential do
Residential structures _ _ _ _-do.

Change in business inventories. _ _-do

Net exports of goods and services _ _ ..do. .

Govt. purchases of goods and services, total. -do
Federal do
State and local ...do

793 5

492 3

73 0
30 5
31.3

215 1
42 5

108 1
17 7

204.2
29 1
71.8
14.7

116.0

108.6
83.7
27.9
55.7
25.0
24.4
7.4
6.8

5.2
46.2
41.0

180.1
90.7
72.4
89.3

786.2
391.0
157.0
234.1
316.7
78.4

7.4
3.9
3.5

674.6

430.3

72.8
190.3
167.2

100.8

93.9
73.6
20.3
6.9

3.6

140.0
74.8
65.2

865 7

536.6

83 3
37.0
34.2

230.6
46.3

115 0
19.1

222 8
31.2
77.4
16.1

126.3

119.0
88.8
29.3
59.5
30.2
29.6
7.3
7.4

2.5
50.6
48.1

200.3
99.5
78.0

100.7

858.4
423.7
171.4
252.3
347.5
87.1

7.3
5.3
2.0

707.6

452.6

80.7
196.9
175.0

105.7

99.1
75.8
23.3
6.6

.9

148.4
78.9
69.5

932 1

576.0

89.8
40.4
36.0

243.6
49.9

119.8
21.3

242.6
33.5
83.7
17.5

139.4

131.4
99.2
33.4
65.8
32.2
31.7
8.0
7.8

2.1
55.3
53.2

214.6
101.9
79.2

112.7

924.1
451.8
186.2
265.6
377.4
95.0

8.0
5.5
2.5

727.5

466.1

84.9
199.4
181.8

111.8

104.8
81.4
23.4
6.9

.0

149.7
76.0
73.7

774 2

480 9

70 0
28 4
30 7

213 2
41 7

107 8
17 3

197 7
28 2
70.1
14 4

113.6

104.7
83.3
29.0
54 2
21.4
20.9
9 0
9.1

5.4
45.8
40.4

174.2
87.8
69.9
86.4

765.2
382.5
151.9
230.7
306.4
76.3

9.0
4.2
4.7

666 5

424.4

70.3
190.2
163.9

100.5

92.0
74.1
17.9
8.5

4.0

137.6
72.8
64.8

783 5

489 8

73 5
31 3
31.2

214 4
42.6

107 6
17 5

201.8
29 0
71.1
14.5

109.4

106.1
83.0
27.2
55.8
23.1
22.5
3.4
3.0

5.8
45.9
40.1

178.5
90.3
71.9
88.1

780.2
392.5
158.3
234.2
312.0
75.6

3.4
1.5
1.8

670.5

430.5

73.9
190.6
166.1

95.7

92.6
73.5
19.0
3.1

4.2

140.1
75.1
65.0

800 4

495 7

73 3
30 9
31 2

215 8
42 9

108 1
17 9

206.6
29 3
72.3
14.8

117.7

109.9
83.5
27.8
55.7
26.5
25.9
7.8
7.0

5.6
46.3
40.7

181.3
91.3
73.0
90.0

792.6
393.3
157.7
235.5
320.1
79.3

7.8
4.4
3.4

678.0

431.9

73.0
190.3
168.6

101.6

94.3
73.1
21.2
7.4

4.1

140.4
75.5
64.9

816 1

502 6

75 2
31 2
32 2

216 8
42.7

108 9
18 1

210.6
30 1
73.7
15.0

123.3

113.8
85.0
27.8
57.2
28.8
28.3
9.5
8.0

3.8
46.7
42.8

186.4
93.5
74.6
92.9

806.6
395.8
160.0
235.9
328.4
82.4

9.5
5.6
3.9

683.5

434.3

73.9
190.2
170.3

105.4

96.7
73.8
23.0
8.7

2.0

141.7
75.7
66.0

835 3

520 6

79 5
34 8
33 4

226 1
45 0

112 6
18 9

215.1
30 5
75.2
15.5

119.4

117.7
89.1
29.8
59.4
28.6
28.0
1.6
1.3

1.9
47.7
45.9

193.4
96.3
76.1
97.1

833.6
412.8
166.4
246.5
335.0
85.8

1.6
1.9
-.3

693.3

445.6

77.7
196.0
171.8

101.2

99.8
77.1
22.7
1.5

.9

145.6
77.3
68.3

858 7

530 3

81 8
35 6
33 8

228 5
45 6

114 8
18 8

220 0
30 7
76.7
15.9

126.6

116.7
86.4
28.3
58.1
30.3
29.7
9.9

10.3

3.4
50.7
47.3

198.4
99.0
77.9
99.4

848.8
419.3
168.9
250.4
343.4
86.0

9.9
6.8
3.1

705.8

449.0

79.5
195.8
173.7

106.6

97.6
74.0
23.5
9.0

1.3

148.9
79.6
69.3

876 4

544 9

85 8
38 6
35 0

233 3
47 4

116 1
19 5

225.8
31 6
77.9
16.3

125.2

118.0
88.1
29.0
59.1
29.9
29.4
7.2
7.5

3.6
53.4
49.7

202.5
100.9
78.8

101.7

869.2
429.9
173.7
256.1
353.2
86.1

7.2
5.1
2.1

712.8

458.2

83.0
198.7
176.5

104.1

97.7
75.0
22.7
6.4

1.7

148.8
79.2
69.6

892 5

550 7

86 3
39 0
34 6

234 3
47.3

116 4
19 5

230.1
31 9
79.8
16.5

133.9

123.4
91.5
30.1
61.4
31.9
31.4
10.5
10.7

1.2
50.6
49.4

206.7
101.9
79.3

104.8

882.0
433.0
176.6
256.4
358.5
90.6

10.5
7.4
3.1

718.5

457.6

82.7
197.2
177.7

110.9

101.4
77.3
24.1
9.6

—.2

150.2
79.4
70.8

908 7

562 0

88 4
39 4
35.5

238 6
48.1

118 4
20 4

235. 0
32 7
81.3
17.1

135.2

128.6
95.3
32.3
63.0
33.3
32.8
6.6
6.6

1.5
47.6
46.1

210.0
101.6
79.0

108.5

902.1
441.3
181.6
259.7
365.8
94.9

6.6
4.8
1.8

723.1

462.9

84.3
199.3
179.3

109.9

104.0
79.4
24.6
5.9

o

150.6
78.3
72.3

924.8

572.8

90.6
40.0
36.8

242.1
50.0

119.1
21.0

240.1
33.1
82.8
17.3

137.4

130.5
97.8
32.1
65.7
32.7
32.2
6.9
6.7

1.6
57.1
55.5

212.9
100.6
78.5

112.3

917.9
449.6
185.5
264.1
373.4
94.8

6.9
4.9
2.1

726.7

466.2

85.9
199.3
181.0

110.8

104.8
81.0
23.8
6.0

—.5

150.2
76.3
73.9

942.8

579.8

89.8
40.8
35.8

245.1
50.8

119 9
21.8

244.9
33.9
84.4
17.7

143.3

132.5
101.1
34.7
66.4
31.4
30.9
10.7
10.3

2.7
57.8
55.2

217.0
103.2
80.3

113.8

932.0
455.2
187.8
267.4
381.6
95 3

10.7
7.6
3.1

730 6

466.5

84.7
199.3
182.5

114 3

105.0
82.4
22.6
9.3

.4

149.4
75 5
73.9

952.2

589.5

90.4
41.3
35.8

248.7
50.8

121.7
22.0

250.3
34.1
86.4
17.9

141.8

134.0
102.5
34.5
68.0
31.6
31.0
7.7
7.4

2.7
58.6
55.9

218.3
102.3
79.2

116.0

944.5
461.1
189.9
271.2
388.6
94.8

7.7
4.7
3.0

729.8

468.6

84.8
199.6
184.2

112.2

105.5
82.8
22.7
6.7

.5

148.4
73.9
74.6

959.6

600.4

89.4
38.3
37.3

255.4
51.0

125.9
22.8

255.6
35.0
88.3
18.4

135.0

134.2
104.0
35.6
68.5
30.2
29.7

.8

.4

3.0
60.8
57.8

221.2
102.3
78.9

118.9

958.9
466.3
190.1
276.2
397.3
95.2

.8
-1.3

2.1

724.3

471.7

83.3
202. 8
185.5

104.9

104.3
82.8
21.5

.6

.9

146.7
71.2
75.5

r Revised. * Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS June 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1967

III IV

1968

I II III IV

1969

I II III IV

1970

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total bil. $

Compensation of employees, total do

Wages and salaries, total. do
Private do
Military do
Government civilian do

Supplements to wages and salaries __do
Proprietors' income, total? do

Business and professional 9 do
Farm . do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total ... bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities- bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment" do
Net interest do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays® do
Equals: Personal saving§ _. do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries. bil $

Manufacturing. do
Durable goods industries 1 do
Nondurable goods industries 1 .do -

Nonmanufacturing . do
Mining . do
Railroad do
Air transportation. do
Other transportation . _ do
Public utilities. . do

Electric _ do
Gas and other .. do

Communication. do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing do
Durable goods industries 5 _ _ do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad . do
Air transportation do
Other transportation do
Public utilities. . . . do

Electric do
Gas and other do

Communication . do
Commercial and other. do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do
Income on U.S. investments abroad do .
Other services do

Importsof goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (-) mil. $..
' Revised. » Preliminary. 1 Estimates (correc

1970 and July-Sept. 1970 based on expected capital «
penditures for the year 1970 appear on p. 18 of the
munication. 9 Includes inventory valuation adjus
of revisions and annual and quarterly data back to 1J
SURVEY; see also pp. 19 ff. of the Feb. 1970 SURVEY

654.0

467.4

423.5
337.3
16.2
70.0
43.9
61.9
47.2
14.7
20.8

79.2

10.5
68.8
39.0
18.1
20.9

10.8
19.0

80.3
33.0
47.3
21.5
25.9

—1.1
24.7

629.4
82.9

546.5
506.2
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

' 46, 204
30,681
1,239
6,872

' 7, 412

'-40.991
-26, 821
-4,378
-2,362
'-7,430

'-2,970
ted for sys
^xpenditu
Fune 1970
tment.
47 appear

0Pe

714.4

513.6

465.0
369.0
18.0
78.0
48.6
63.8
49.2
14.6
21.2

87.9

11.5
76.4
44.4
19.9
24.5

11.6
20.4

91.1
41.3
49.8
23.1
26.7

-3.2
28.0

687.9
97.9

590.0
551.6
38.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

' 50, 626
' 33, 588
' 1, 396
r 7, 690
' 7, 952

'-48,127
'-32,964
'-4,535
-2, 932
'-7,696

'-2,829
tematic b
res of bus
SURVEY.
JRevisec
on pp. 21

rsonal ou

771.0

564.3

509.9
405.3
19.2
85.4
54.4
66.3
50.2
16.1
21.6

88.2

12.9
75.3
43.9
20.4
23.5

11.7
19.7

93.7
43.3
50.5
24.6
25.9

-5.6
30.6

747.2
117.5
629.7
592.0
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

'55,516
'36,473
' 1,514
' 8, 839
' 8, 690

'-53,566
'-35,835
'-4,850
'-4,463
'-8,418

'-2,835
ases) for
iness. E>

2Inc
series; e
ff. of th

tlays con

658.5

470.7

426.5
339.6
16.1
70.8
44.2
62.6
47.8
14.8
20.9

79.1

10.5
68.6
38.3
18.0
20.4

10.8
19.5

79.5
32.5
47.0
22.0
25.0
-.4
25.1

634.5
84.1

550.3
509.7
40.7

16.20
6.88
3.40
3.48

9.32
.44
.41
.56
.41

2.35
1.71
.64

1.57
3.59

65.48
27.85
13.92
13.93

37.62
1.76
1.72
2.35
1.66
8.86
6.86
1.99
6.49

14.80

'11,565
7,669
'240

' 1, 786
' 1, 870

'-10,168
-6,542
-1,106

-580
'-1,940

'-821
Apr.-Ju
pected e
udes cor
xplanati(
e Jan. 19
tiprise pe

672.0

481.7

436.5
346.3
17.0
73.2
45.1
62.3
47.5
14.9
21.0

81.1

10.8
70.3
39.5
18.3
21.2

10.9
19.9

84.4
34.5
49.9
21.1
28.8

-3.3
25.9

645.9
86.1

559.8
516.6
43.1

18.12
7,77
3.96
3.81

10. 35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

'11,694
7,601
'341

'1,888
' 1, 864

'-10,703
-7,154
-1,112

-607
'-1,830

'-643
ne
x-
n-
)n
70
r-

688.8

495.1

448.2
355.9
17.3
75.0
47.0
63.2
48.4
14.8
21.1

82.5

11.0
71.6
41.1
19.1
22.0

11.3
19.1

87.9
39.9
47.9
22.2
25.7

-5.3
26.7

664.3
89.3

575.0
535.1
39.9

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

'11,932
'7,946

'302
' 1, 765
'1,917

'-11,477
-7,820
' 1,103
'-677
-1,877

'-629
sonal
to for

IfD
Mar.,
the q

°In

707.4

507.0

459.0
364.5
17.6
76.8
48.0
63.6
49.2
14.3
21.2

88.2

11.2
76.9
44.9
19.8
25.1

ll.fi
20.6

90.7
41.1
49.7
22.9
26.7

-2.6
27.5

680.1
92.7

587.4
545.1
42.3

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

'12,685
'8,386

'344
' 1, 990
' 1, 965

'-11,832
'-8,132
' 1,112
'-732

'-1,856

'-675
consumf
eigners.
ata for ir
June, S

uarterly
eludes tl-

724.1

519.8

470.7
372.7
18.7
79.3
49.1
64.1
49.3
14.8
21.2

90.6

12.1
78.5
45.4
20.4
25.0

12.0
21.0

91.5
41.4
50.0
23.6
26.5
-.9
28.4

696.1
102. 6
593. 4
560. 2
33.2

16. 79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67. 77
28. 86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

'13,295
' 8, 878

'393
'2,000
' 2, 024

'-12,444
'-8,569
'-1,147
'-761

'-1,967

'-757
tion exp

§Pers
idividua
3pt., anc
reviews i
e retroa

737.3

532.3

482.1
382.8
18.3
80.9
50.2
64.1
49.7
14.4
21.4

90.3

11.9
78.5
46.2
20.4
25.8

11.6
20.7

94.5
42.9
51.6
23.8
27.8

-4.2
29.3

711.2
107.0
604.3
566.2
38.0

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

'12,714
' 8, 378

'357
' 1, 935
' 2, 044

'-12,374
'-8,443
' 1, 173
'-762

'-1,996

'-768
enditures
anal savi
durable
Dec. iss

n the M£
stive paj

751.3

546.0

493.3
392.5
18.2
82.5
52.7
64.6
49.7
14.9
21.5

89.5

12.3
77.2
45.1
20.3
24.7

11.8
20.3

95.5
43.9
51.7
23.8
27.9
-6.1
29.8

724.4
114.2
610.2
577.7
32.5

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

'11.948
' 7, 472

'391
' 2, 089
' 1, 996

'-11,618
-7,576
'-1,198
'-905

'-1,939

'-612
, interest

tig is exce
and non
ues of th
ir., June
' increase

765.7

558.2

504.3
402.0
18.4
84.0
53.8
66.5
50.1
16.4
21.6

89.2

12.7
76.5
44.9
21.0
23.9

11.7
19.9

95.4
44.1
51.3
24.3
27.0

-6.2
30.3

740. S
118.5
622.0
f 88. 8
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

'14,291
' 9, 585

'313
' 2, 150
' 2, 243

'-13,978
'-9,606
'-1,187
'-1,071
'-2,114

'-812
paid by
ss of disj
durable
e SURVE
Sept., a

) for Fed

780.6

571.9

516.9
410.2
20.1
86.6
55.0
67.3
50.5
16.8
21.7

88.8

13.3
75.6
43.8
20.0
23.8

11.9
19.9

92.5
42.8
49.7
24.9
24.9

-3.7
30.9

756.5
117.5
639.0
596.0
43.1

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

'14,565
9,581
'458

' 2, 286
' 2, 240

'-13,909
'-9,263
-1,220
'-1,240
'-2,186

'-690
consume
3osable ir
goods in(
Y. <?
nd Dec.
eral pers

786.5

581.1

525.0
416.6
19.9
88.5
56.1
66.7
50.4
16.3
21.8

85.2

13.3
71.9
41.7
20.1
21.6

11.4
18.8

91.4
42.4
49.0
25.2
23.8
-6.2
31.6

767.4
119.9
647.5
605.8
41.7

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

'14,712
' 9, 835

'352
' 2, 314
' 2,211

'-14,061
'-9,390
'-1,245
'-1,247
'-2,179

'-721
rs, and p
icome ov
iustries <
Hore con
issues of
onnel.

' 792. 6

592.0

534.9
422.3
"20.8
"91.8

57.1
66.6
50.1
16.5
22.0

'79.7

13.2
'66.5

37.4
19.7
17.7

10.7
18.4

'85.6
39.1

'46.5
25.2

'21.3
-5.9
32.3

778.6
118.2
660.4
616.9
43.5

' 17. 47
'7.14
••3.59

3.56

' 10. 32
' .45
'.42
'.73
'.28

'2.54
'2.15

.39
2.14

'3.76

' 78. 22
' 32. 44
' 16. 40

16.05

' 45. 78
' 1.92
'1.74
'2.94
'1.37

' 12. 14
'9.77
'2.37

9.14
' 16. 52

"15,276
Pl0,200

P 284
"2, 489
"2, 303

D-14,391
p-9,685
p— 1 205
p- 1,329
p-2, 172

p-707
ersonal t
er persor
iomponet
nplete de
the SUR^

'i 20. 46
'8.27
'4.17
'4.09

' 12. 19
'.46
'.50
'.86
'.38

'3.48
'2.84
' .64

' » 6. 52

'i 80. 66
'32.88
' 16. 69
' 16. 18

' 47. 78
' 1.80
' 1.97
'3.09
'1.37

' 13. 48
'11.11
'2.37

'226.06

i 20. 62
8.26
4.15
4.11

12.36
.48
.53
.78
.35

3.81
2.92
.88

26.42

i 83. 28
33.25
16.89
16.36

50.02
1.90
2.22
3.38
1.44

14.68
11.86
2.82

2 26. 40

ransfer payments
lal outlays,
its appear in the
tails are given in
TEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1967

II III IV

1968

I II III IV

1969

i | n III | IV

1970

I | H P

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil. $

Personal consumption expenditures, total do

Durable goods total 9- - -- - -- do
Automobiles and parts _ do
Furniture and household equipment do. _

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages _ __ _ _ _ do
Gasoline and oil - - do

Services total 9 do
Household operation - - do
Housing do
Transportation do

Gross private domestic investment, total do__ '__

Fixed investment do
Nonresidential - do

Structures do
Producers' durable equipment do

Residential structures - __do
Nonfarm do

Change in business inventories . .. do
Nonfarm - do

Net exports of goods and services do. __
Exports - do
Imports do

Govt. purchases of goods and services, total.. do
Federal - do_

National defense ... do
State and local do

By major type of product: f
Final sales total do

Goods total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories _ _ do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total f bil. $__

Personal consumption expenditures, total do

Durable goods _ ._ __do_ _
Nondurable goods do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential do
Residential structures _ do

Change in business inventories... do.

Net exports of goods and services . do

Govt. purchases of goods and services, total. _do
Federal do_
State and local do_ ._

' 793 9

492.1

73.1
30.5
31.4

215.0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

' 785. 7
390.7
156.5
234.2
316.5
78.6

'8.2
4.7
3.5

' 675. 2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

'865 0

535.8

84.0
37.2
34.6

230.2
46.1

115. 1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

' 857. 4
422.9
170.4
252.5
347.1
87.4

'7.6
5.7
2.0

' 707. 2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

' 931 4

577.5

90 0
40.3
36.7

245.8
49.9

121 7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

' 922. 9
451.6
183.9
267.7
377.6
93.8

'8.5
6.4
2.1

' 727. 1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

' 784 5

489.6

73 6
31.4
31.2

214.2
42.5

107 8
17.5

201.8
29.0
71.2
14.4

110.7

106.2
82.9
27.3
55.6
23.3
22.7
4.5
4.0

5.8
46.0
40.1

178.4
90.1
71.8
88.2

' 780. 0
392.1
158.2
234.0
311.9
75.9

'4.5
2.1
2.4

' 671. 6

430.3

74.0
190.4
165.9

96.7

92.5
73.3
19.2
4.3

4.3

140.2
74.9
65.3

'800 9

495.5

73 7
31 2
31.3

215 5
42.7

108 4
17 7

206.3
29 2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

' 792. 2
393.1
157.6
235.5
319.7
79.4

'8.7
5.6
3.1

' 678. 9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

'815 9

502.5

75 3
31.1
32.5

217. 1
42.5

109 5
18. 1

210.1
30. 1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

' 805. 9
395.0
158.5
236.5
328.4
82.5

'10.0
6.1
3.9

'683.6

434.3

74.0
190.3
169.9

105.1

95 9
72.9
23.0
9.2

2.1

142. 2
75.5
66.7

'834 9

519.7

79 9
34 9
33.7

225 6
44.8

112 7
18.8

214.2
30 4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.7
96.4
76.3
97.2

' 832. 3
411. 6
165.2
246.4
334.7
86.0

'2.6
2.5
.1

' 693. 5

445.0

78.1
195.5
171.3

101.3

98 9
76.1
22.9
2.4

.8

146.4
77.5
68.9

'858 1

529.1

82 6
36.0
34.1

227.6
45.2

114 7
18 6

218.9
30 8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

' 847. 8
417.8
168.0
249.8
343.1
86.8

'10.4
7. 1
3.2

' 705. 4

448.4

80.2
194.9
173.2

107.1

97 6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

'875 8

543.8

86 7
39.1
35.4

232.6
47.1

116 1
19. 2

224.5
31 5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

' 867. 6
429.0
173.1
255.9
352.2
86.3

'8.2
5 8
2.4

' 712. 6

457.7

83.9
197.9
175.9

105.1

97 7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

'891 4

550.8

86.9
38.8
35.2

234.8
47.2

117 0
19.3

229.0
32.1
79.8
16.1

132. 6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

' 882. 1
433.3
175.3
258.0
358.4
90.5

'9.3
7.2
2.1

' 717. 5

458.1

83.2
197.6
177.4

109.5

101 0
77. 1
23.9
8.5

-.2

150.0
79.4
70.6

'907 6

561.8

89.1
39.8
35.8

239.2
47.9

119. 1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

' 900. 2
440.9
180.5
260.4
364.8
94.5

'7.4
5.6
1.8

' 722. 1

463.3

84.9
199.7
178.7

109.7

103 6
79.3
24.3
6.1

— . 4

149.5
78.0
71.5

'923 7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

' 915. 9
448.8
182.7
266.1
372.3
94.8

' 7.9
6.7
1.2

' 726. 1

467.1

85.7
200.9
180.5

111.5

104 8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

' 942. 6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

' 931. 2
454.9
184.8
270.1
383.0
93.3

'11.3
7.9
3.5

' 730. 9

468.7

84.1
201.9
182.7

114.1

104 2
81.9
22.3
9.9

.8

147.3
75.2
72.1

' 951. 7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

' 944. 5
461.7
187.4
274.3
390.3
92.5

'7.2
5.3
1.9

' 729. 2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

' 959. 5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

' 957. 9
465.5
185.5
280.0
400.1
92.3

'1.6
-.3
1.9

' 723. 8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

970. 1

614.2

91.8
39.5
38.9

262.1
52.1

130.3
22.8

260.2
35.8
90.9
17.9

133.8

131.2
102. 7
35.0
67.8
28. 5
27. 9
2. 6
2. 1

3.8
62.5
58.7

218.3
99.6
77.1

118.7

967.5

2.6

724.3

477.5

84.7
206.0
186.7

103.0

100.5
80.5
20.0
2.5

2.1

141.7
68.1
73.6

' Revised. v Preliminary. fRevised series. Estimates of national income and
product and personal income have been revised back to 1967 (see p. 17 ff. of this issue of the

SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of this issue
of the SURVEY. 9 Includes data not shown separately.

s-1Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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S-2 SURVEY OF CUERENT BUSINESS July 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 196S 1969

Annual total

1967

III IV

1968

I II III IV

1969

I II III IV

1970

I II » III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalt bil $

Compensation of employees total do

Wages and salaries, total.__ do___
Private do
Military do
Government civilian __ _ do

Supplements to wages and salaries do
Proprietors' income, total 9 - do

Business and professional 9 do
Farm. _ _ __ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $._

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total.. . . do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities _ bil. $

All other industries do__.

Corporate profits before tax, total . do
Corporate profits tax liability do .

Dividends do
Undistributed profits do

Inventory valuation adjustment do

DISPOSITION OF PERSONAL INCOMEf
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $._
Less: Personal tax and nontax payments do
Equals: Disposable personal income do_ _
Less: Personal outlays© do
Equals: Personal saving§ do .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries.. .. bil. $

Manufacturing _ . do
Durable goods industries 1 do
Nondurable goods industries f _ . _ _ do

Nonmanufacturing . . . do
Mining . _ do
Railroad . do
Air transportation do
Other transportation do
Public utilities do

Electric... __ _ do
Gas and other . . . . do

Communication do
Commercial and other . do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing _ do
Durable goods industries f do
Nondurable goods industries J do

Nonmanufacturing . do
Mining .. do
Railroad do
Air transportation do
Other transportation do
Public utilities. do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $__

Transfers under military s^les contracts do
Income on U.S. investments abroad do..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures. _ do
Income on foreign investments in the U.S__do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners ( ) mil $

r Revised. * Preliminary. 1 Estimates (correc
1970 and July-Sept. 1970 based on expected capital <
penditures for the year 1970 appear on p. 18 of the
munication. fSee corresponding note on p. S-
adjustment. JRevised series; explanation of revi
back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURT
SURVEY. ©Personal outlays comprise personal co

r 653. 6

467.2

423.1
337.3
16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3
-1.1
24.4

f 629. 3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46,204
30, 681
1,239
6,872
7,412

-40. 991
-26, 821
-4,378
-2, 362
-7,430

-2,970
ted for sys
ixpenditu
June 1970
1. 9ln
5ions and
EY; see al
nsumptio

' 712. 7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

' 688. 7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588
1,396
7,690
7,952

-48, 127
-32, 964
-4, 535
-2, 932
-7, 696

-2, 829
tematic b
res of bus
SURVEY.

eludes in
annual £

so pp. 19
n expendi

' 769. 5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

' 748. 9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8, 418

-2, 835
ases) for
iness. EJ

sine
yentory
ind quai
ff. of th(
tures, in

' 658. 3

470.9

426.4
340.1
16.1
70.3
44.5
62.9
47.9
14.9
21.3

78.4

9.9
68.6
38.1
17.9
20.2

10.8
19.6

78.8
32.6
46.2
21.9
24.3
-.4
24.8

' 634. 7
84.0

550.7
509.4
41.3

16.20
6.88
3.40
3.48

9.32
.44
.41
.56
.41

2.35
1.71
.64

1.57
3.59

65.48
27.85
13.92
13.93

37.62
1.76
1.72
2.35
1.66
8.86
6.86
1.99
6.49

14.80

11, 565
7,669

240
1,786
1,870

-10,168
-6, 542
-1,106

-580
-1,940

-821
Apr.-Ju
pected e

Ludes coi
valuati(

•terly da
5 Feb. 19
terest pe

' 671. 6

481.8

436.2
346.5
17.0
72.7
45.6
62.9
47.7
15.2
21.3

80.0

10.2
69.8
38.7
18.1
20.6

10.7
20.3

83.3
34.5
48.9
21.0
27.8

-3.3
25.6

' 646. 3
86.3

559.9
516.6
43.3

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 694
7,601

341
1,888
1,864

-10,703
-7, 154
-1,112

-607
-1,830

-643
ne
x-
n-
m
ta
70
lid

r 687. 2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

' 664. 0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11, 932
7,946

302
1,765

' 1, 919

-11,477
-7,820
-1,103

-677
-1,877

-629
by co
of dis

HD
Mar.
the q

°In

r 706. 1

507.6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

'680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12,685
8,386

344
1,990
1,965

-11,832
-8,132
-1,112

-732
-1,856

-675
nsumers
posable
ata for ir
June, S

uarterly
eludes tl

' 722. 2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

' 697. 6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13,295
8,878

393
2,000
2,024

-12, 444
-8,569
-1,147

-761
-1,967

-757
, and per
ncome o
idividua
ept., anc
reviews
le retroa

r 735. 2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

' 712. 5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12, 374

-1, 173
-762

-1,996

-768
sonal tra
ver perse
durable
Dec. iss

n the Mi
stive pa>

r 749. 3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

' 725. 8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

-11, 618
-7,576

-1,198
-905

-1,939

-612
nsfer pa
mal outl
and nori
ues of tt
ir., June
T increase

'764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

' 741. 1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,291
9,585

313
2,150
2,243

-13, 978
-9,606
-1,187
-1,071
-2, 114

-812
jments t
ays.
idurable
le SURVE
Sept., a

j for Fed

r 779. 5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

' 758. 1
117.6
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 565
9,581

458
2,286
2,240

-13, 909
-9,263
-1,220
-1,240
-2, 186

-690
o foreign

goods inc
Y. cfl
nd Dec.
sral pers<

r 785. 2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

' 770. 5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245
-1,247
-2, 179

-721
ers. §

Lustries c
More con
issues of
mnel.

r 791. 5

592.2

534.4
422.6
a20. 1
a91. 7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

" 782. 3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

Pl5, 276
plO, 200

p 284
P2, 489
*2, 303

-14,391
-9,685
-1,205
-1,329
-2, 172

p-707
Personal

omponei
iplete de
the SURT

c Correc

596.3

537.3
424.2
19.6
93.5
59.0
67.8
51.2
16.5
22.6

25.1

-4.4
33.1

801.5
117.5
684.0
631.9
52.1

i 20. 46
8.27
4.17
4.09

12.19
.46
.50
.86
.38

3.48
2.84
.64

> 6. 52

i 80. 66
32.88
16.69
16.18

47.78
1.80
1.97
3.09
1.37

13.48
11.11
2.37

2 26. 06

120.62
8.26
4.15
4.11

12.36
.48
.53
.78
.35

3.81
2.92
.88

36.42

i 83. 28
33.25
16.89
16.36

50.02
1.90
2.22
3.38
1.44

14.68
11.86
2.82

2 26. 40

saving is excess

its appear in the
tails are given in
fEY.
ted.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

II III IV

1968

I II III | IV

1969

I II III IV

1970

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f - - bil. $._

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes do
Food and beverages. _ do
Gasoline and oil do

Services total 9 -- do
Household operation do
Housing do
Transportation -- do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial - do

Structures - - ..do
Producers' durable equipment do

Residential structures do
Nonfarm _ . do

Change in business inventories ._ . do
Nonfarm - do

Net exports of goods and services - do. _
Exports _ do
Imports - do _

Govt. purchases of goods and services, total._do
Federal _ - do _

National defense _ _ _ do. ._
State and local do

By major type of product: f
Final sales total do

Goods, total _ . do
Durable goods do
Nondurable good's. __ ... do

Services - -- do. _
Structures do

Change in business inventories do
Durable goods _ _ do
Nondurable goods - - - - do _

GNP in constant (1958) dollars

Gross national product total f bil. $

Personal consumption expenditures, total _ .do _

Durable goods _ _ _ do
Nondurable goods _ _ _ do
Services _ _ do. ._

Gross private domestic investment, total do

Fixed investment . . _ _ do
Nonresidential do. _
Residential structures do

Change in business inventories _ _ do

Net exports of goods and services do

Govt. purchases of goods and services, total.. do
Federal _ ... do
State and local _ do

793.9

492.1

73.1
30.5
31.4

215.0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390.7
156.5
234.2
316.5

78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46 1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931.4

577.5

90.0
40.3
36.7

245.8
49 9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

784.5

489.6

73.6
31.4
31.2

214.2
42.5

107.8
17.5

201.8
29.0
71.2
14.4

110.7

106.2
82.9
27.3
55.6
23.3
22.7
4.5
4.0

5.8
46.0
40.1

178.4
90.1
71.8
88.2

780.0
392.1
158.2
234.0
311.9

75.9

4.5
2.1
2.4

671.6

430.3

74.0
190.4
165.9

96.7

92.5
73.3
19.2
4.3

4.3

140.2
74.9
65.3

800.9

495.5

73.7
31.2
31.3

215.5
42.7

108.4
17.7

206.3
29.2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

792.2
393.1
157.6
235.5
319.7

79.4

8.7
5.6
3.1

678.9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

815.9

502.5

75.3
31.1
32.5

217.1
42 5

109.5
18.1

210.1
30.1
73.7
14.6

123.0

113. 0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236.5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.7
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45. 2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

' 971. 1

' 614. 4

'91.9
'39.4

38.9

' 262. 6
'51.8

' 131. 2
'22.7

' 259. 9
'35.9
'90.8

17.9

' 134. 3

131.2
' 102. 8
'35.3
'67.5
'28.4
'27.8
'3.1
'2.6

'4.1
'62.8

58.7

' 218. 4
'99.7
'76.8
118.7

' 968. 1
471.8
188.5
283.3
405.8
90.4

'3.1
-1.9

5.0

' 724. 9

' 478. 1

'84.9
' 206. 6
' 186. 6

' 103. 1

' 100. 1
'80.2

20.0
'2.9

'2.4

' 141.3
'67.8
'73.5

' Revised. *> Preliminary. fRevised series. Estimates of national income and
product and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970

SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970
SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS August 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 | 196S 1969

Annual total

1967

III IV

1968

I II III IV

1969

I II III IV

1970

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT— Con
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military ._ do
Government civilian. do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities- bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits, do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil $

Manufacturing do
Durable goods industries 1 _ _ do
Nondurable goods industries 1 do

Nonmanufacturing. do
Mining do
Railroad. _ . do
Air transportation do
Other transportation. . . . do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing do
Durable goods industries i do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication. _. do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do.."
Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S.. do
Other services do

Unilateral transfers, net (excl. military grants):
transfers to foreigners (-) mil. $._
' Revised. " Preliminary. 1 Estimates (correct

1970 and July-Sept. 1970 based on expected capital e
penditures for the year 1970 appear on p. 18 of the J
mumcation. fSee corresponding note on p. S-l
adjustment. JRevised series; explanation of revis
back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURV
SURVEY. ePersonal outlays comprise personal co

653.6

467.2

423.1
337.3
16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3
-1.1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46,204
30,681

1,239
6,872
7,412

-40, 991
-26, 821
-4, 378
-2, 362
-7,430

-2, 970
ed for sys
xpenditur
rune 1970

9In<
ions and
EY; see al
nsumptio

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33,588
1,396
7,690
7,952

-48, 127
-32, 964
-4, 535
-2, 932
-7,696

-2,829
tematic b
es of bus
SURVEY.
eludes hn
annual a

so pp. 19
n expendi

1

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36,473
1,514
8,839
8,690

53,566
35,835

-4,850
-4,463
-8, 418

-2,835
ases) for
ness. Ex

2lncl
rentory
nd quar
ff . of the
tures, in

658.3

470.9

426.4
340.1
16.1
70.3
44.5
62.9
47.9
14.9
21.3

78.4

9.9
68.6
38.1
17.9
20.2

10.8
19.6

78.8
32.6
46.2
21.9
24.3
-.4
24.8

634.7
84.0

550.7
509.4
41.3

16.20
6.88
3.40
3.48

9.32
.44
.41
.56
.41

2.35
1.71
.64

1.57
3.59

65.48
27.85
13.92
13.93

37.62
1.76
1.72
2.35
1.66
8.86
6.86
1.99
6.49

14.80

11,565
7,669

240
1,786
1,870

10,168
-6, 542
-1,106

-580
-1,940

-821
Apr.-Jur
pected e
udes con
valuatic
terly da
Feb. 19

terest pa

671.6

481.8

436.2
346.5
17.0
72.7
45.6
62.9
47.7
15.2
21.3

80.0

10.2
69.8
38.7
18.1
20.6

10.7
20.3

83.3
34.5
48.9
21.0
27.8

-3.3
25.6

646.3
86.3

559.9
516.6
43.3

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 694
7,601

341
1,888
1,864

10,703
-7, 154
-1,112

-607
-1,830

-643
le
x-
1-
n
ta
70
id

687.2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

664.0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11,932
7,946

302
1,765
1,919

11,477
-7,820
-1,103

-677
1 877

-629
by co
of dis

1FD
Mar.,
the q

«In

706.1

507,6

458.9
364.7

17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12,685
8,386

344
1,990
1,965

11,832
-8, 132
-1,112

-732
-1,856

-675
nsumers
posable i
ata for in
June, S

uarterly
eludes tt

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13,295
8,878

393
2,000
2,024

12, 444
-8, 569
-1,147

-761
-1,967

-757
and per

ncome o
[dividual
3pt., and
reviews i
le retroac

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

12, 374
-8,443
-1, 173

-762
-1,996

-768
sonal tra
ver perso
durable
Dec. iss

n the Ma
tive pay

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

11,618
-7, 576
-1,198

-905
-1,939

-612
nsfer pa^
nal outh
and non
ues of th
r., June,
increase

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,291
9,585

313
2,150
2,243

-13, 978
-9,606
-1,187
-1,071
-2, 114

-812
fments t
iys.
durable [
e SURVE
Sept., a
for Fedc

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 565
9,581

458
2,286
2,240

-13, 909
-9,263
-1,220
-1,240
-2, 186

-690
5 foreign

^oods inc
Y. cfl
dd Dec. i
ral perse

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34

.49

.55

.64

.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 712
9,835

352
2,314
2,211

-14,061
-9, 390
-1,245
-1,247
-2, 179

-721
3rs. §1

ustries c
tfore com
ssues of 1
nnel.

791.5

592.2

534.4
422.6
a20.1
a91.7

57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

*15,276
10, 241
" 284

"2, 489
"2, 303

p-14,391
^-9,723
P- 1,205
"-1,329
"-2, 172

"-707
Personal

omponen
iplete de
,he SURV

"797.7

«• 596. 4

••537.4
••424.0
'19. 5
'93.9

59.0
67.8
51.2
16.5
22.6

"77.8

"12.3
"65.5

"82.3
"38.0
"44.3

25.1
"19.2
' -4.5

33.1

'801.3
r 117. 7
••683.6
••632.1
'51.5

120.46
8.27
4.17
4.09

12.19
.46
.50
.86
.38

3.48
2.84
.64

36.52

i 80. 66
32.88
16.69
16.18

47.78
1.80
1.97
3.09
1.37

13.48
11.11
2.37

2 26. 06

"10,706

"9,858

120.62
8.26
4.15
4.11

12.36
.48
.53
.78
.35

3.81
2.92
.88

26.42

183.28
33.25
16.89
16.36

50.02
1.90
2.22
3.38
1.44

14.68
11.86
2.82

2 26. 40

saving is excess

ts appear in the
tails are given in
EY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1967

II III IV

1968

I II III IV

1969

I | U III IV

1970

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f _ _ _ _ _ bil. $

Personal consumption expenditures, total do

Durable goods total 9- - - do
Automobiles and parts _ do_ _
Furniture and household equipment do

Nondurable goods, total 9 do_
Clothing and shoes do
Food and beverages do
Gasoline and oil -- - do_ __

Services tota!9 -- -do --
Household operation _ _ - do_ _
Housing _ _do
Transportation - do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial - do

Structures - - - - ---do_ __
Producers' durable equipment do

Residential structures - do
Nonfarm - - - _ _ d o _ __

Change in business inventories do
Nonfarm _ do

Net exports of goods and services do
Exports - - - -do_
Imports _- do__ _

Govt. purchases of goods and services, total.. do
Federal _ _ d o _ _ _

National defense - _ _ d o _ _
State and local _ - _ _ -do

By major type of product: f
Final sales total do

Goods total do
Durable goods - - do
Nondurable goods do

Services _ _ _ _ d o
Structures do _

Change in business inventories do
Durable goods do
Nondurable good's do

GNP in constant (1958) dollars

Gross national product total f bil. $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods . _ _ _ _ _ d o _ __
Services do

Gross private domestic investment, total do

Fixed investment do_
Nonresidential ..do
Residential structures do

Change in business inventories -do

Net exports of goods and services do

Govt. purchases of goods and services, total__do
Federal do
State and local do

793 9

492.1

73.1
30.5
31 4

215.0
42 3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390. 7
156.5
234.2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865 0

535.8

84.0
37.2
34 6

230.2
46 1

115 1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931 4

577.5

90.0
40.3
36 7

245.8
49 9

121. 7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451. 6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75. 7
72.1

784 5

489.6

73.6
31.4
31 2

214.2
42 5

107 8
17.5

201.8
29.0
71.2
14.4

110.7

106.2
82.9
27.3
55.6
23.3
22.7
4.5
4.0

5.8
46.0
40.1

178.4
90.1
71.8
88.2

780.0
392. 1
158.2
234.0
311.9
75.9

4.5
2.1
2.4

671.6

430.3

74.0
190.4
165.9

96.7

92.5
73.3
19.2
4.3

4.3

140.2
74.9
65.3

800 9

495.5

73.7
31.2
31 3

215.5
42 7

108.4
17.7

206.3
29.2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

792.2
393. 1
157.6
235.5
319.7
79.4

8.7
5.6
3.1

678.9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

815 9

502.5

75.3
31.1
32 5

217.1
42 5

109 5
18.1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236.5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33 7

225.6
44 8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411. 6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45 2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47. 1

116. 1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

A

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104. 8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71. 1
73.8

971.1

614.4

91.9
39.4
38. 9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118. 7

968.1
471.8
188.5
283.3
405.8

90. 4

3.1
-1.9

5.0

724. 9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

r Revised. p Preliminary. fRevised series. Estimates of national income and
product and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970

SURVEY); revisions prior to May *969 for personal income appear on p. 26 ft. of the July 1970
SURVEY. 9 Includes data not shown separately.

Sr-1
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1970-09-01 | Second Quarter 1970



S-2 SURVEY OF CUERENT BUSINESS September 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 196S | 1969

Annual total

1967

IV

1968

I II III IV

1969

I II III IV

1970

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con
Quarterly Data Seasonally Adjusted at Annual Rates
National income total f bil $

Compensation of employees total do

Wages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 do

Business and professional 9 do_._
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $._
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing do
Durable goods industries J do
Nondurable goods industries 1_ . . . . do

Nonmanufacturing . do
Mining. do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other ... do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:}:
All industries do

Manufacturing do
Durable goods industries J do
Nondurable goods industries t do

Nonmanufacturing do
Mining . _ do
Railroad do
Air transportation _ . . do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication . do
Commercial and other, do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $_.

Merchandise, adjusted, excl. military do
Transfers under military sales Contracts do
Income on U.S. investments abroad do
Other services . do

Imports of goods and services do
Merchandise adjusted excl militarv do
Military expenditures do
Income on foreign investments in the U.S do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (— ) mil $
' Revised. v Preliminary. 1 Estimates (cofrec

Sept. 1970 and Oct.-Dec. 1970 based on expected capi
expenditures for the year 1970 appear on p. 18 of the
munication. fSee corresponding note on p. S-l
adjustment. t Revised series; explanation of revis
back to 1947 appear on pp. 25 ff . of the Jan. 1970 SURV
SURVEY. 0Personal outlays comprise personal co

653.6

467.2

423.1
337.3
16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3

-1.1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46, 204
30, 681
1,239
6,872
7,412

-40,991
-26, 821
-4,378
-2, 362
-7,430

-2, 970
ted for s
tal expenc
3ept..l970

9 In
ions and
EY; see al
nsumptio

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588

1,396
7,690
7,952

-48, 127
-32, 964
-4,535
-2, 932
-7,696

-2, 829
ystematic
iitures of
SURVEY.

eludes in1

annual 2
so pp. 19
[i expendi

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473
1,514
8,839
8,690

-53,566
35,835

-4,850
-4,463
-8, 418

-2, 835
biases)

business
2Incl

pentory
ind quar
ff. of the
tures, in

671.6

481.8

436.2
346.5
17.0
72.7
45.6
62.9
47.7
15.2
21.3

80.0

10.2
69.8
38.7
18.1
20.6

10.7
20.3

83.3
34.5
48.9
21.0
27.8

-3.3
25.6

646.3
86.3

559.9
516.6
43.3

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 694
7,601

341
1,888
1,864

10,703
-7, 154
-1,112

-607
-1,830

-643
for Julj
Expecte

udes con
valuatic
terly da
Feb. 19

terest pa

687.2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

664.0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11, 932
7,946

302
1,765
1,919

11,477
-7,820
-1, 103

-677
-1,877

-629
7-
d
n-
)n
ta
70
id

706.1

507.6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12,685
8,386

344
1,990
1,965

-11,832
-8, 132
-1,112

-732
-1,856

-675
by co
of dis

HD
Mar.,
the q

"In

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559,1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

12, 444
-8,569
-1,147

-761
-1,967

-757
nsumers
posable i
ata for ir
June, S

uarterly
eludes tr

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 714
8,378

357
1,93'
2,044

12, 374
-8, 443
-1,173

-762
-1,996

-768
and per

ncome o
[dividual
2pt., and
reviews i
le retroac

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

-11,618
7,576

- 1, 198
-905

-1,939

-612
sonal tra
ver perse
durable
Dec. iss

n the ME
tive pay

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,291
9,585

313
2,150
2,243

-13, 978
-9, 606
-1,187
-1,071
-2, 114

-812
nsfer paj
nal outk
and non
ues of th
ir., June,
increase

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 565
9,581

458
2,286
2,240

-13, 909
-9,263
-1,220
-1,240
-2, 186

-690
nnents t
iys.
durable j
e SURVE
Sept., a
for Fede

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245
-1,247
-2, 179

-721
3 foreign*

*oods inc
Y. d"H
id Dec. i
ral perso

791.5

592.2

534.4
422.6
a20. 1
a91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

' 15,355
r 10,241

'258
' 2, 499
' 2, 357

'-14, 504
••-9, 723
--1,178
'-1,348
'-2, 255

'-739
srs. §1

ustries c
lore com
ssues of 1
nnel.

' 797. 4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

'77.5

12.3
'65.2

35.5
18.2
17.2

8.6
21.1

'82.0
'38.1
'43.9
25.1

'18.8
-4.5
33.1

801.3
117.7
683.6
632.1
51.5

' 20. 33
'8.15
'4.08
'4.07

' 12. 18
'.47
'.47
'.80
'.31

'3.28
'2.59

'.69
2.59

'4.26

' 80. 22
' 32. 43
' 16. 32
' 16. 11

' 47. 79
'1.84
'1.88
'2.88
' 1.12

' 12. 72
' 10. 15
'2.57
10.38

' 16. 98

"15,890
"10, 714

^432
"2, 280
"2, 464

"-14, 771
"-9, 867
P- 1,247
p-1,328
"-2, 329

p-754
Personal

omponer
iplete de
,he SURV

'i 20. 06
'7.76
' 3.78
'3.98

' 12. 30
'.44
'.46
'.80
'.31

'3.70
'2.91

'.79

' 2 6. 58

'i 81. 05
' 31. 21
' 15. 38
' 15. 84

' 49. 84
'1.78
' 1.93
'3.48
'1.26

' 14. 34
' 11. 82
'2.52

'2 27. 05

i 22. 66
8.99
4.44
4.55

13.67
.49
.52
.71
.35

4.00
3.32
.68

27.60

» 82. 24
32.15
15.53
16.62

50.09
1.89
1.87
2.89
1.30

14.62
11.92
2.70

2 27. 53

saving is excess

its appear in the
;ails are given in
EY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1967

III IV

1968

I II | III IV

1969

I II III IV

1970

I | II Hip

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil. $._

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _ _ _ do
Furniture and household equipment _ _ do

Nondurable goods, total? do
Clothing and shoes - - do
Food and beverages do
Gasoline and oil do

Services total 9 _. _ _ do
Household operation do
Housing _ . _ do
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial do

Structures - - do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories . do
Nonfarm do

Net exports of goods and services do
Exports . _ _ _ _ . d o _
Imports do

Govt. purchases of goods and services, total. .do
Federal - do

National defense do
State and local do

By major type of product: f
Final sales, total. do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods. do
Nondurable goods .. - do

GNP in constant (1958) dollars

Gross national product, totalf bil $

Personal consumption expenditures, total do

Durable goods _ _ . . . do
Nondurable goods _ _ _ do_
Services do

Gross private domestic investment, total do.

Fixed investment do
Nonresidential do.._
Residential structures... do

Change in business inventories .do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal . . d o
State and local.. . .do

793.9

492.1

73.1
30.5
31.4

215.0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390. 7
156.5
234.2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115. 1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196. 5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931.4

577.5

90.0
40.3
36.7

245.8
49. 9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212 2
101.' 3
78.8

110.8

922.9
451.6
183. 9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

800.9

495.5

73.7
31.2
31.3

215.5
42.7

108.4
17.7

206. 3
29.2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

7!)2. 2
393. 1
157.6
235. 5
319. 7

79.4

8.7
5.6
3.1

678.9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

815.9

502.5

75.3
31.1
32.5

217.1
42.5

109. 5
18. 1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93. 6
74.7
92.9

805.9
395.0
158.5
236.5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96. 4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
. 1

693.5

445.0

78.1
195. 5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98. 9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7. 1
3.2

705.4

448.4

80.2
194. 9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116. 1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429. 0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79 8
16.1

132.6

123.3
91. 6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239. 2
47. 9

119. 1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100. 9
78.6

107.5

900. 2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209. 9
99.8
77.9

110.1

915.9
448.8
182. 7
266. 1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200. 9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72. 1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132. 4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2. 6
58.3
55.6

214.1
102. 5
79.8

111.6

931. 2
454. 9
184.8
270. 1
383.0
93. 3

11.3
7.9
3.5

730.9

468.7

84.1
201. 9
182. 7

114.1

104. 2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102. 6
35.1
67.5
30.4
29. 8 '
7.2
6.5

2.6
58.8
56.2

216.3
102. 1
78.8

114. 2

944.5
461.7
187.4
274.3
390. 3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202. 4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102. 6
35.7
66. 9
29. 1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280. 0
400. 1
92.3

1.6
—.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20. 7
1.3

1.9

145.0
71. 1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90. 8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118. 7

968.1
471.8
188.5
283.3
405.8
90. 4

3.1
—1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.2

622.4

91.4
39. 3
38.3

265. 5
52.3

132.0
23.0

265.4
36.8
92.6
18.2

136.8

132. 8
103.7
35.4
68.4
29. 1
28.5
4.0
3.5

4.7
63. 5
58. 8

221.3
99. 0
75. 2

122. 4

981.2

4.0

727.5

480.2

83. 9

102.6

99.5

3.2

2.9

141.7
67.2
74. 5

r Revised. p Preliminary. fRevised series.
product and personal income have been revised back

404-263 O - 70 - SI

Estimates of national income and
to 1967 (see p. 17 ff. of the July 1970

SURVEY) ; revisions prior to May 1969 for personal income appear or
SURVEY. 9 Includes data not shown separately.

p. 26 f!. of the July W70
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S-2 SURVEY OF CURKENT BUSINESS October 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 196S 1969

Annual total

1967

IV

1968

I II III IV

1969

I II III IV

1970

I II III* IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalt toil $

Compensation of employees total do

\Vages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays® do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries ... ... bil. $

Manufacturing ._ . do
Durable goods industries 1 . . do
Nondurable goods industries t do

Nonmanufacturing _ . do
Mining . . . . do
Railroad. do
Air transportation do
Other transportation do
Public utilities do

Electric .. do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:f
All industries . do

Manufacturing . do
Durable goods industries f _ do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining. . . . do
Railroad do
Air transportation do
Other transportation . do
Public utilities .. do

Electric do
Gas and other. _ ... .do. . .

Communication .. do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $__

Merchandise adjusted excl militarv do
Transfers under military sales contracts do
Income on U.S. investments abroad . do
Other services . do

Imports of goods and services do

Military expenditures .. . do
Income on foreign investments in the U.S__do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners ( ) mil $
r Revised. p Preliminary. 1 Estimates (corre

Sept. 1970 and Oct.-Dec. 1970 based on expected cap
expenditures for the year 1970 appear on p. 18 of the
munication. fSee corresponding note on p. S-
adjustment. J Revised series; explanation of revi
back to 1947 appear on pp. 25 ff . of the Jan. 1970 SUR\
SURVEY. ePersonal outlays comprise personal co

653.6

467.2

423.1
337.3

16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3
-1.1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46,204
30,681
1,239
6,872
77412

-40, 991
-26, 821
-4,378
-2,362
-7,430

-2, 970
cted for
ital expen
Sept. 197(
1. 9 In
sions and
EY; see a
nsumptio

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33,588
1,396
7,690
7,952

-48, 127
-32,964
-4,535
-2, 932
-7,696

-2,829
systemati
ditures of
) SURVEY
eludes in
annual <

so pp. 19
n expendi

769.5

564.2

509.0
404.9

19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8, 418

-2,835
3 biases)
business

2Inc
ventory
ind qua
ft. of th
tures, in

671.6

481.8

436.2
346.5
17.0
72.7
45.6
62.9
47.7
15.2
21.3

80.0

10.2
69.8
38.7
18.1
20.6

10.7
20.3

83.3
34.5
48.9
21.0
27.8

-3.3
25.6

646.3
86.3

559.9
516.6
43.3

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11,694
7,601

341
1,888
1,864

-10, 703
-7, 154
-1,112

-607
-1,830

-643
for Jul

. Expect
ludes coi
valuati

rterly da
3 Feb. 19
terest pa

687.2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

664.0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11,932
7,946

302
1,765
1,919

-11,477
-7,820
-1,103

-677
-1,877

-629

5
Tl-
3n
ta
70
lid

706.1

507.6

458.9
364.7

17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12,685
8,386

344
1,990
1,965

-11,832
-8, 132
-1,112

-732
-1,856

-675
by cc
of dis

ID
Mar.
the q

aln

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2o
28.' 2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

-12, 444
-8,569
-1,147

-761
-1,967

-757
nsumers
posable
ata for ir
June, S

uarterly
eludes tl

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 714
8,378

357
1,935
2,044

-12, 374
-8, 443
-1,173

-762
-1,996

-768
, and per
income o
idividua
ept., anc
reviews
le retroa<

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

-11,618
-7, 576
-1,198

-905
-1,939

-612
sonal trs
ver pers(
durable
Dec. iss

n the M
stive paj

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 291
9,585

313
2,150
2,243

-13, 978
-9,606
-1,187
-1,071
-2, 114

-812
msfer pa
mal outl
and nor

>ues of tl:
ir., June
r increase

779.5

572.2

516.4
409.9

19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,565
9,581

458
2,286
2,240

-13,909
-9,263
-1,220
-1,240
-2, 186

-690
yments t
ays.
idurable
le SURVE
Sept., a

, for Fed

785.2

582.1

525.3
417.2

19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245
-1,247
-2, 179

-721
o foreign

goods im
,Y. cfJ
nd Dec.
era! pers(

791.5

592.2

534.4
422.6
a20. 1
a91. 7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,355
10,241

258
2,499
2, 357

-14,504
-9,723
-1,178
-1,348
-2, 255

-739
ers. §

Lustries (
Vfore con
issues of
mnel.

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

pl5 890
plO, 714

P432
P2,280
"2, 464

p-14, 771
p-9. 867
P- 1,247
p- 1,328
p-2, 329

p-754
Personal

jomponei
aplete de
the SUR^S

603.8

543.4
428.9

19.2
95.4
60.4
67.8
51.7
16.1
22.7

25.4

-5.8
33.8

807.1
114.1
693.0
640.5
52.5

i 20. 06
7.76
3.78
3.98

12.30
.44
.46
.80
.31

3.70
2.91
.79

26.58

i 81. 05
31.21
15.38
15.84

49.84
1.78
1.93
3.48
1.26

14.34
11.82
2.52

2 27. 05

122.66
8.99
4.44
4.55

13.67
.49
.52
.71
.35

4.00
3.32
.68

27.60

i 82. 24
32.15
15.53
16.62

50.09
1.89
1.87
2.89
1.30

14.62
11.92
2.70

227.53

saving is excess

its appear in the
tails are given in
rEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1 1969

Annual total

1967

III IV

1968

I II | III | IV

1969

I II III IV

1970

I | II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total f bil, $

Personal consumption expenditures, total do

Durable goods total 9- - - - do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total? do
Clothing and shoes -- - - - - do

Gasoline and oil do

Services total 9 __do
Household operation - -- -do
Housing -- do
Transportation -do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial do

Structures - do
Producers' durable equipment -do

Residential structures - do
Nonfarm -_-- do

Change in business inventories - - -do
Nonfarm do

Net exports of goods and services do
Exports - do. __
Imports - do

Govt. purchases of goods and services, total-.do
Federal _ do

National defense -do
State and local - - _-, do

By major type of product: f
Final sales, total do

Goods total do
Durable goods do
Nondurable goods - -- -- -_do

Services do _
Structures - do_ _ _

Change in business inventories do
Durable goods - do
Nondurable goods - - do _

GNP in constant (1958) dollars

Gross national product, total t _ bil. $._

Personal consumption expenditures, total do _ _ .

Durable goods _ _ - do -
Nondurable goods _ _ do _ _ _
Services - do

Gross private domestic investment, total do —

Fixed investment _ . . _ _ do
Nonresidential do
Residential structures - _ _ _ do

Change in business inventories do

Net exports of goods and services do.__

Govt. purchases of goods and services, total. -do...
Federal do
State and local do

793 9

492.1

73.1
30 5
31.4

215.0
42.3

108 5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390.7
156.5
234.2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115 1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931 4

577.5

90,0
40 3
36.7

245.8
49.9

121 7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

800.9

495.5

73.7
31. 2
31.3

215.5
42.7

108 4
17.7

206.3
29.2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

792.2
393.1
157.6
235.5
319.7
79.4

8.7
5.6
3.1

678.9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

815.9

502.5

75.3
31.1
32.5

217.1
42.5

109.5
18.1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236. 5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34 9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148. 5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116. 1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

— 2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

A

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372. 3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

' 985. 5

r 622. 1

'91.2
>-39.2
'38.1

r 265. 8
52.3

r 132. 3
23.0

' 265. 1
'36.9

92.6
18.2

r 138. 3

' 132. 7
'103.6
'35.0
'68.6
'29.2
'28.6
'5.5
'5.0

'4.2
'62.8
'58.6

' 221. 0
'98.6
' 75. 8
122.4

' 980. 0
474.2
188.3
286.0
413.2
92.6

'5.5
5.2
.3

' 727. 4

' 479. 6

'83.6
208.2

' 187. 8

' 104. 1

'99.6
79.6

'20.0
'4.6

'3.1

' 140. 6
'66.2
'74.4

r Revised. v Preliminary. fRevised series. Estimates of national income and
product and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970

407-579 O - 70 - 3

SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970
SURVEY. 9 Includes data not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS November 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

IV

1968

I II III IV

1969

I II III IV

1970

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income total t bil. $

Compensation of employees total do

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm _ , . _ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits . . _ _ do

Inventory valuation adjustment do
Net interest . do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays® ._ ._ . _ do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:!
All industries bil. $

Manufacturing. do
Durable goods industries 1 . do
Nondurable goods industries I... . do

Nonmanufacturing do
Mining . do
Railroad do
Air transportation do
Other transportation do
Public utilities . do

Electric do
Gas and other do

Communication do
Commercial and other. do

Seas. adj. qtrly. totals at annual rates:J
All industries. do

Manufacturing . do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do x

Public utilities do
Electric. _ do
Gas and other. _. do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) . mil $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do
Income on U.S. investments abroad _ _ d o
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures _ do
Income on foreign investments in the U.S_.do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (— ) mil $

T Revised. v Preliminary. 1 Estimates (corree
Sept. 1970 and Oct.-Dec. 1970 based on expected capi
expenditures for the year 1970 appear on p. 18 of the
munication. tSee corresponding note on p. S-
adjustment. {Revised series; explanation of revi
back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURV
SURVEY. ePersonal outlays comprise personal co

653.6

467.2

423.1
337.3
16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3

-1.1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46, 204
30, 681
1,239
6,872
7,412

-40.991
-26, 821
-4,378
-2, 362
-7,430

-2, 970
ited for s
tal expem
Sept. 1970
1. 9 In
sions and
EY; see al
nsumptio

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42,4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588
1,396
7,690
7,952

-48, 127
-32, 964
-4, 535
-2, 932
-7,696

-2, 829
ystematic
litures of

SURVEY.
eludes in1

annual a
so pp. 19
n expendi

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8, 418

-2,835
biases)

business
2Inc

yentory
nd quai
ff . of the
;ures, in

671.6

481.8

436.2
346.5
17.0
72.7
45.6
62.9
47.7
15.2
21.3

80.0

10.2
69.8
38.7
18.1
20.6

10.7
20.3

83.3
34.5
48.9
21.0
27.8

-3.3
25.6

646.3
86.3

559.9
516.6
43.3

18.12
7.77
3.96
3.81

10.35
.47
.50
.64
.38

2.59
2.08
.51

1.73
4.04

65.66
27.51
13.71
13.80

38.15
1.78
1.82
2.79
1.41
9.46
7.47
1.99
6.37

14.54

11, 694
7,601

341
1,888
1,864

-10, 703
-7,154
-1,112

-607
-1,830

-643
for Jul}
Expecte

udes con
valuatic
terly da
Feb. 19

ierest pa

687.2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

664.0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2.32
6.83

15.37

11,932
7,946

302
1,765
1,919

-11,477
-7,820
-1, 103

-677
-1,877

-629
7-
d

ri-
ii
ta
70
id

706.1

507.6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 685
8,386

344
1,990
1,965

-11,832
-8, 132
-1,112

-732
-1,856

-675
by co
of dis

HD
Mar.,
the q

«Ir

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2

Q

28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

-12, 444
-8, 569
-1,147

-761
-1,967

-757
nsumers
posable i
ata for ii
June, S

uarterly
eludes t

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106. 5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12, 374
-8, 443
— 1, 173

-762
-1,996

-768
and per

ncome o
idividua]
3pt., and
reviews i
16 retroa

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

-11,618
-7, 576
-1,198

-905
-1,939

-612
sonal tra
ver perse
durable
Dec. iss

n the ME
stive paj

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2 22
L66

11.68
8.71
2.97
7.92

15.67

14,291
9,585

313
2,150
2,243

-13, 978
-9.606
-1,187
-1,071
-2, 114

-812
nsfer pa:
nal outl
and non
ues of th
ir., June
T increase

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 565
9,581

458
2,286
2,240

-13, 909
-9,263
-1,220
-1,240
-2, 186

-690
/nients t
ays.
durable
e SURVE
Sept., a

i for Fed

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47. 1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245
-1,247
-2, 179

-721
o foreign

?oods ine
Y. d"!
rid Dec. i
eral perse

791.5

592.2

534.4
422.6
a20. 1
a91. 7

57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,355
' 10,228

258
2,499
2, 357

-14,504
-9,723
-1,178
-1,348
-2,255

-739
Brs. §

lustries c
tfore con
ssues of
mnel.

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

f2. 18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

p 15, 890
r 10,700

P432
P2, 280
p2, 464

p-14, 771
'-9,874
p- 1,247
p- 1,328
p-2, 329

p-754
Personal

omponer
iplete de
the SUR\

P807.2

603.8

543.4
428.9
'19.1

95.4
60.4
67.8
51.7
16.1
22.7

p 79.0

J>12.8
"66.3

P85.0
P39.6
P45.4

25.4
P20.0
' -5.9

33.8

r 807. 2
r 114. f

693.0
r 640. 2
'52.7

i 20. 06
7.76
3.78
3.98

12.30
.44
.46
.80
.31

3.70
2.91
.79

26.58

i 81. 05
31.21
15.38
15.84

49.84
1.78
1.93
3.48
1.26

14.34
11.82
2.52

2 27. 05

plO, 680

p-9,900

i 22. 66
8.99
4.44
4.55

13.67
.49
.52
.71
.35

4.00
3.32
.68

27.60

i 82. 24
32.15
15.53
16.62

50.09
1.89
1.87
2.89
1.30

14.62
11.92
2.70

2 27. 53

saving is excess

its appear in the
tails are given in
EY.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1970-11-01 | Revised Third Quarter 1970



CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

III | IV

1968 '

i | n III | IV

1969

i | ir III | IV

1970

I II | III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total f bil $

Personal consumption expenditures, total do

Durable goods tota!9 do. __
Automobiles and parts do
Furniture and household equipment _ _ do

Nondurable goods, total? do
Clothing and shoes do
Food and beverages -- - - - --do
Gasoline and oil do

Services total 9 do
Household operation _do
Housing do
Transportation do

Gross private domestic investment, total do

Fixed investment - do
Nonresident ial - -do

Structures do
Producers' durable equipment do

Residential structures - - do
Nonfarm do

Change in business inventories - -do
Nonfarm - do

Net exports of goods and services _._do
Exports - - do
Imports - do

Govt. purchases of goods and services, total, .do
Federal do

National defense - --do_ _ _
State and local do

By major type of product: f
Final sales total - ~- do

Goods total do
Durable goods _ _ _ do
Nondurable goods do

Services - do
Structures ._ _ - _ do

Change in business inventories __ do - _
Durable goods . _ do
Nondurable goods _ _ do

GNP in constant (1958) dollars

Gross national product, totalf -bil. $__

Personal consumption expenditures, total do

Durable goods - - do_
Nondurable goods . _ _ _ _ do
Services do

GI.OSS private domestic investment, total do

Fixed investment - . __do
Nonresidential _ do
Residential structures do

Change in business inventories . - -do_ _

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal .. do
State and local do

793.9

492.1

73.1
30.5
31.4

215.0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390.7
156.5
234.2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931.4

577.5

90.0
40.3
36.7

245.8
49.9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467. 7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1-

800.9

495.5

73.7
31.2
31.3

215.5
42.7

108.4
17.7

206.3
29.2
72.3
14.6

118.6

109.9
83.3
27.9
55.4
26.6
26.0
8.7
7.8

5.6
46.3
40.7

181.3
91.4
73.0
89.9

792.2
393.1
157.6
235.5
319.7
79.4

8.7
5.6
3.1

678.9

431.6

73.3
190.0
168.3

102.4

94.2
72.9
21.3
8.3

4.2

140.7
75.4
65.3

815.9

502.5

75.3
31.1
32.5

217.1
42.5

109.5
18.1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236. 5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262.6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122.4

980.0
474.2
188.3
286.0
413.2
92.6

5.5
5.2
.3

727." 4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

r Revised. * Preliminary. fRevised series. Estimates of national income and
product and personal income have been revised back to 1967 (see p. 17 fl. of the July 1970

SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970
SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1970

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1968

I II III IV

1969

I II III IV

1970

I II III IV

1971

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Hates
National income totalf bil. $

Compensation of employees, total . . _ do__

Wages and salaries, total do
Private do
Military d o _ _ . _
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions ._ do
Nonfinancial corporations, total . . do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries _ do__

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability _ do. _
Corporate profits after tax do

Dividends _ do
Undistributed profits, _ _ do__

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income _ _ _ . do_
Less: Personal outlays© _do_ _
Equals: Personal saving§. _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :\
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries T do

Nonmanufacturing do
Mining do
Railroad - do
Air transportation do
Other transportation do
Public utilities .. do

Electric do
Gas and other do

Communication. do
Commercial and other. _ do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing. . . . . . . do
Durable goods industries f do
Nondurable goods industries t do

Nonmanufacturing do
Mining . do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric . do
Gas and other do

Communication do
Commercial and other. do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl. military.. do
Transfers under military sales contracts do
Income on U.S. investments abroad do
Other services do

Imports of goods and services . do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S do
Other services do

Unilateral transfers, net (excl. "military" "grants)";"
transfers to foreigners (-) mil. $._

r Revised. p Preliminary. 1 Estimates (cor
Dec. 1970 and Jan.— Mar. 1971 based on expected car
expenditures for the year 1970 appear on p. 15 of tht
munication. fSee corresponding note on p. S-
adjustment. {Revised series; explanation of rev
back to 1947 appear on pp. 25 fl. of the Jan. 1970 SUR
SURVEY. ePersonal outlays comprise personal c<

653.6

467.2

423.1
337.3

16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3

-1.1
24.4

629.3
83.0

546.3
506.0
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger ( f ) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

IV

1968

I II III rv

1969

I II III IV

1970

I II III IV p i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f . .bil. $.

Personal consumption expenditures, total do. _

Durable goods total 9 do
Automobiles and parts - . do
Furniture and household equipment do

Nondurable goods tota!9 -- - - - do_ _
Clothing and shoes do
Food and beverages - - _do
Gasoline and oil - do

Services tota!9 - - , _ _ d o
Household operation . -do
Housing do
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresident ial - ...do

Structures - - do
Producers' durable equipment .do

Residential structures - do
Nonfarm do_ __

Change in business inventories do. __
Nonfarm - - -do. __

Net exports of goods and services do
Exports -do
Imports - do

Govt. purchases of goods and services, total.. do
Federal - - do

National defense do__ _
State and local -do

By major type of product: f
Final sales, total do ._

Goods total do_ _
Durable goods . do
Nondurable goods do. .

Services _ _ do. __
Structures do

Change in business inventories do
Durable goods ..do. ._
Nondurable goods . do _ _

GNP in constant (1958) dollars

Gross national product, total t - bil. $..

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do. .

Gross private domestic investment, total do

Fixed investment do
Nonresidential . _ _ _ do
Residential structures... _ __do_ ..

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal do
State and local do

793.9

492.1

73.1
30.5
31.4

215. 0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390.7
156.5
234. 2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101. 2

93.5
73.2
20.4
7.7

3. 6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347. 1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931.4

577. 5

90.0
40.3
36.7

245. 8
49.9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

815.9

502.5

75.3
31.1
32.5

217.1
42.5

109.5
18.1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46,8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236.5
328. 4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28,8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832. 3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
. 1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858. 1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15,3

127.3

117.0
86.4
28.9
57. 5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198., 3
98.9
77.8
99.4

847.8
417.8
168.0
249. 8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197. 9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123. 3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258. 0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

2

150. 0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233. 5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

1015

900. 2
440. 9
180.5
260.4
364. 8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214. 1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104. 2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461. 7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
— . 3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471. 8
188.5
283.3
405.8

90. 4

3.1
—1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132. 3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58. 6

221.0
98.6
75.8

122.4

980.0

188.3
286. 0
413.2

92. 6

5.5
5. 2
. 3

727.4

479.6

83.6
208. 2
187. 8

104.1

99.6
79. 6
20. 0
4. 6

3.1

140.6
66.2
74. 4

990.9

627.6

85.4
32.8
38.5

271. 7
53.7

134.5
23.4

270.5
37.4
95.0
18.5

137.5

133.4
101. 4
34.6
66.8
32.0
31.4
4. 1
3.6

2.7
62.6
59.9

223.2
98.4
74. 6

124. 8

986.8

179. 0

422. 2

4.1

721.3

477.1

77.1

188. 8

101.8

98.3
76. 6
21. 7

1.9

140.5
65.8
74. 7

r Revised. v Preliminary. 1 Preliminary annual totals for 1970 for components shown
in this column appear on pp. 9-12 of this issue of the SURVEY. t Revised series. Estimates
of national income and product and personal income have been revised back to 1967 (see

p. 17 ff. of the July 1970 SURVEY); revisions prior to May 1969 for personal income appear on
p. 26 fl. of the July 1970 SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS January 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1968

I II III IV

1969

I II III IV

1970

I II III IVP3

1971

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total f bil. $_

Compensation of employees, total do

Wages and salaries, total do
Private do
Military . do__.
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 _ _ do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total ._ bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities- bil. $

All other industries . . do .

Corporate profits before tax, total do
Corporate profits tax liability _ do _
Corporate profits after tax do

Dividends - . do
Undistributed profits-... . . __ . _ do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments do __
Equals: Disposable personal income do
Less: Personal outlays© . _ _ do .
Equals: Personal saving§. do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 1 - - do

Nonmanufacturing do
Mining .. do
Railroad do
Air transportation do
Other transportation do
Public utilities . do

Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing. _ . do
Mining do
Railroad do
Air transportation _ _ do
Other transportation do
Public utilities . do

Electric do
Gas and other do

Communication do
Commercial and other. do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do
Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S_.do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (— ) mil $

653.6

467.2

423.1
337.3
16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3
-1.1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96

1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

46, 204
30,681
1,239
6,872
7,412

-40.991
-26, 821
-4,378
-2, 362
-7,430

-2. 970

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40

1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588
1,396
7,690
7,952

-48, 127
-32, 964
-4, 535
-2, 932
-7,696

-2.829

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8, 418

-2.835

687.2

495.3

447.9
356.0
17.3
74.7
47.4
62.9
48.5
14.4
21.3

81.3

10.6
70.6
40.1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

-5.4
26.4

664.0
89.1

574.9
534.1
40.8

15.10
6.15
3.06
3.09

8.95
.42
.39
.68
.30

2.07
1.69
.38

1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

10.08
7.76
2 32
6.83

15.37

11,932
7,946

302
1,765
1,919

-11,477
-7,820
-1,103

-677
-1,877

-629

706.1

507.6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86

.43

.37

.58

.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 685
8,386

344
1,990
1,965

-11,832
-8, 132
-1,112

-732
-1,856

-675

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2

Q

2&2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66

.39

.31

.64

.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

-12, 444.
-8,569
-1,147

-761
-1,967

-757

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93

.40

.38

.66

.47
2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 714
8,378

357
1,935
2,044

-12, 374
-8, 443
-1,173

-762
-1,996

-768

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 948
7,472

391
2,089
1,996

-11,618
-7, 576
-1,198

-905
-1,939

-612

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99

.48

.44

.66

.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 291
9,585

313
2,150
2,243

-13, 978
-9. 606
-1,187
-1,071
-2, 114

-812

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10

.47

.49

.53

.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80

1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 565
9,581

458
2,286
2,240

-13, 909
-9,263
-1,220
-1,240
-2, 186

-690

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34

.49

.55

.64

.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245
-1,247
-2, 179

-721

791.5

592.2

534.4
422.6
°20. 1
"91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,342
10,228

258
2,499
2, 357

-14,510
-9,723
-1,178
-1,348
-2,261

-739

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43 9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,914
10, 705

432
2,302
2,475

-14,810
-9,876
-1,255
-1,325
-2,354

-721

806.6

603.8

543.4
428.9
19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12 9
65.5
34.7
18.3
16.3

9.1
21.7

84.4
38.9
45.4
25.4
20.0

-5.9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

pl5, 924
r> 10,678

p341
p 2, 407
p 2, 498

p -14 ,903
p-9,958
p-1,214
p- 1,292
p-2,439

p-752

606.8

545.4
429.3
18.6
97.5
61.4
67.4
52.0
15.3
23.0

25.1

-3.3
34.5

813.4
116.5
696.9
646.0
50.9

i 22. 52
8.98
4.37
4.61

13.54

.47

.49

.67

.34

3.93
3.32
.62

2 7.64

i 81. 72
32.13
15.30
16.82

49.60
1.81
1.76
2.72
1.27

14.36
11.91
2.45

2 27. 68

i 18. 12
6.93
3.43
3.50

11.19
.44
.36
.50
.24

3.35
2.90
.45

26.31

1 81. 40
31.49
15.70
15.79

49.91
1.86
1.56
2.03
1.15

15.92
13.21
2.72

2 27. 38

r Revised. p Preliminary. 1 Estimates (corrected for systematic biases for Oct.— tures, interest paid by consumers, and personal transfer payments to foreigners. §Personal
Dec. 1970 and Jan.— Mar. 1971 based on expected capital expenditures of business. Expected saving is excess of disposable income over personal outlays,
expenditures for the year 1970 appear on p. 15 of the Dec. 1970 SURVEY. 2 Includes com- IfData for individual durable and nondurable goods industries components appear in the
munication. 3 See note 1 on p. S-l. tSee corresponding note on p. S-l. 9lncludes Mar., June, Sept., and Dec. issues of the SURVEY. c^More complete details are given in
inventory valuation adjustment. {Revised series; explanation of revisions and annual the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
and quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 "Includes the retroactive pay increase for Federal personnel.
ff. of the Feb. 1970 SURVEY. ©Personal outlays comprise personal consumption expendi-Digitized for FRASER 
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CURRENT BUSINESS STATISTICS

J L H E STATISTICS herfe update series published in the 1969 edition of BUSINESS STATISTICS biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subje-ct to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 1969

Annual total

1967

IV

1968

I II III IV

1969

i | n III IV

19701

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f -bil. $.

Personal consumption expenditures, total do___

Durable goods, total? do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total? -do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total 9 do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresidential —do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total, .do
Federal do

National defense do
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods -do

Services do
Structures do

Change in business inventories do.
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollars

Gross national product, totalf bil. $.

Personal consumption expenditures, total do . . .

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential . .do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal do
State and local do

' Revised. v Preliminary. * Annual totals for 1970 for national income and product
and disposition of personal income appear on pp. 9 ff. of this issue of the SURVEY. f Revised
series. Estimates of national income and product and personal income have been revised back

414-432 O - 71 - SI

793.9

492.1

73.1
30.5
31.4

215.0
42.3

108.5
17.6

204.0
29.1
71.8
14.5

116.6

108.4
83.3
28.0
55.3
25.1
24.5
8.2
7.5

5.2
46.2
41.0

180.1
90.7
72.4
89.4

785.7
390.7
156.5
234.2
316.5
78.6

8.2
4.7
3.5

675.2

430.1

72.9
190.2
167.0

101.2

93.5
73.2
20.4
7.7

3.6

140.2
74.7
65.5

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

. 9

148.3
78.7
69.6

931.4

577.5

90.0
40.3
36.7

245.8
49.9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267. 7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

. 2

147.8
75.7
72.1

815.9

502.5

75.3
31.1
32.5

217.1
42.5

109.5
18.1

210.1
30.1
73.7
14.6

123.0

113.0
84.1
28.0
56.2
28.8
28.3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236.5
328.4
82.5

10.0
6.1
3.9

683.6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

. 8

146.4
77.5
68.9

858.1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255. 9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

- . 2

150.0
79.4
70.6

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

- . 4

149.5
78.0
71.5

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

- . 3

147.9
75.8
72.1

942.6

582.1

89.5
40.2
36.7

248. 1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

101. 2
81.9
22.3
9.9

. 8

147.3
75.2
72.1

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

. 9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
- . 3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1 .9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122.4

980.0
474.2
188.3
286.0
413.2
92.6

5.5
5.2
.3

727.4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

r
 627. 0

' 8 5 . 3
'33 .2
'38 .2

• 271. 5
' 53 .8

' 134.1
'23 .5

• 270. 2
' 37 .3
' 95.1

18.5

• 137.1

' 133. 5
• 101. 3
'34.7
'66 .6
' 32.2
'31 .6

' 3. 6
' 3 . 0
' 2 . 6

' 62 .0
' 59.3

223. 2
' 9 8 . 2

74.6
• 125. 0

' 986. 3
' 472. 0
' 178. 8
' 293.3
' 419. 4

' 94. 9

' 3 . 6
' - 3 . 7

' 7.2

' 720. 3

' 476. 6

' 76 .9
r 211.1
' 188. 6

' 101.3

'98 .1
'76 .3
'21 .9
' 3 . 1

' 2 . 0

• 140. 3
'65 .5
'74 .8

to 1967 (see p. 17 ft. of the July 1970 SURVEY); revisions prior to May 1969 for personal income
appear on p. 26 ft. of the July'1970 SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS February

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1967 1968 | 1969

Annual total

1968

I I I I I I IV

1969

I II ! III I V

1970 3

I I I I I I IV

1971

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $ -

Compensation of employees, total do_.

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $_.

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do___.

Transportation, communication, and public
utilities bil. $_.

All other industries do

653.6 712. 7 769. 5

467. 2 i 514.1 564. 2

Corporate profits before tax, total do_.
Corporate profits tax liability do..
Corporate profits after tax do_.

Dividends do_.
Undistributed profits, do..

Inventory valuation adjustment do_.
Net interest do..
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil
Less: Personal tax and nontax payments do.
Equals: Disposable personal income do_.
Less: Personal outlays© do..
Equals: Personal saving§ do..

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries bil. J

Manufacturing do.
Durable goods industries 1 do.
Nondurable goods industries 5 do.

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do. . . .

Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual ratesrt
All industries _ do.

Manufacturing do.
Durable goods industries 1 do.
Nondurable goods industries | do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.
Public utilities do.

Electric do .
Gas and other do.

Communication do..
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTScr1

Quarterly Data Are Seasonally Adjusted
(Credits +; debits - )

Exports of goods and services (excl. transfers under
military grants) _ mil. $

Merchandise, adjusted, excl. military do . . .
Transfers under military sales contracts do.
Income on U.S. investments abroad do
Other services _do

Imports of goods and services... do
Merchandise, adjusted, excl. military do.
Military expenditures . . . do.

423.1
337.3

16.2
69.5
44.2
62.1
47.3
14.8
21.1

78.7 i

10.0
68.7
38.7
18.0
20.7

10.8
19.1

79.8
33.2
46.6
21.4
25.3

- 1 . 1
24.4

629.3
83.0

546.3
506.0
40.4

65.47
28.51
14.06
14.45

36.96
1.65
1.86
2.29
1.48
8.74
6.75
2.00
6.34

14.59

464.8
369.1 I

17. 9 |
77.8 !
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

- 3 . 3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

509.0
404. 9

19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21. 4

91.2
42.7
48.5
24.7
23.9

- 5 . 4
30.7

748.9
117.3
631.6
593. 9
37.6

75.56
31.68
15.96
15.72

43.88

1.86
1.86
2.51
1.68

11. 61
8.94
2.67
8.30

16.05

I

Income on foreign investments in the U.S~~do"~~

46,204
30,681
1,239
6,872
7,412

-40.991
-26,821
-4,378
-2,362
-7,430

50, 626
33, 588
1,396
7,690
7,952

-48,127
-32,964
-4,535
- 2 , 932
-7,696

55,516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
- 8 , 418

687.2

495.3

706.1

507. 6 520. 9

~ !

447.9
356.0

17.3
74.
47.4
62. 9
48.5
14.4
21.3

81.3

10.6
70.6
40. 1
18.6
21.5

11.1
19.5

86.7
39.8
46.9
22.3
24.7

- 5 . 4
26.4

664.0
89. 1

574.9
534.1
40.8

458. 9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75. 2 s
42.8 I
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2
-2.6
27.3

680.9
92.6
58S.4
543.8
44.6

471.0
373.4
18.6
79.0
49. 9
64.4
49. 2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595. 6
559.1
36.5

15.10 j 16. 85 16. 79
6.15 j 6.99 7.13
3.06 ' 3.36 I 3.54
3.09 ! 3.63 i 3.59

8.95 |
.42
.39
.68
.30
2.07
1.69
.38
1.59
3.50

68.09
28.02
14.11
13.91

40.07
1.80
1.68
2.88
1.43

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

9.66
.39
.31
.64
.41

2.61
1.87

1.61
3.69

66. 29 67. 77
27.84 28.86
13.51 I 14.47
14. 33 14. 40

38.45
1.66
1.49
1.98
1.49

10.08 j 10.24
7.76 7.64
2.32 2.60
6. 83 6. 42

15. 37 15.17

11,932
7,946

302
1,765
1, 919

i 12,685
8,386

344
1,990
1,965

-11,477 -11,832
-7,820 -8,132
-1,103 !-1,112

-677 ! -732
Other services do.— -7,430 -7,696 -8,418 -1,877

Unilateral transfers, net (excl. military grants);
transfers to foreigners (-) mil. $..I -2,970 -2,829 -2,835 -629

r Revised. v Preliminary, i Estimates (corrected for systematic biases) for Oct.—
Dec. 1970 and Jan.—Mar. 1971 based on expected capital expenditures of business. Expected
expenditures for the year 1970 appear on p. 15 of the Dec. 1970 SURVEY. 2 Includes com-
munication. 3 s e e n o te l on p. S-l. tSee corresponding note on p, S-l. 9Includes
inventory valuation adjustment. tRevised series; explanation of revisions and annual
and quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19
ff. of the Feb. 1970 SURVEY. ©Personal outlays comprise personal consumption expendi-

-1,856

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67
15. 22

13,295
8,878
393

2,000
2,024

-12,444
- 8 . 569
-1,147
-761

-1,967

-675 I -757

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24. 1
25.5
-4.2
29.1

712. 5
106.5
606.0
566.4
39. 6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16

.74
2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10. 63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12. 374
- 8 , 443
-1,173

-762
-1,996

-768

749.3 764.0

544.9 557.5

491.6
391. 5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

- 5 .9
29.7

725.8
113.8
612. 0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11. 52
8.62
2.90
7.74

15.00

11,948
7,472

391
2,089
1, 996

-11,618
- 7 , 576
-1,198

-905
-1,939

-612

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23. 0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

- 6 . 0
30.4

741.1
118.1
623. 0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22

.77
2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,291
9, 585
313

2,150
2,243

-13 ,978
- 9 . 6 0 6
- 1 , 1 8 7
- 1 , 0 7 1
- 2 , 1 1 4

- 8 1 2

779.5

572.2

516.4
409.9

19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12 2
716
41.8
19.1
22.7

10,6
22.2

42.1
47.9
25.0
22 9

-3^2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23

.80
2.11
4.07

77. 84
33.05
16.53
16.52

44.80

1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

785.2

582.1

525.3
417.2

19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

- 6 . 5
31.7

770. 5
119.9
650.6
609. 6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61

.62
2.39
4.60

77.84
32.39
15.88
16.50

45.46

1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14
9

2
2

565
581
458
286
240

- 1 3 , 909
— 9
- 1

263
220

14,712
9,835

352
2,314
2,211

-14,061
-9,390
-1,245

-1,240 I-1,247
-2,186 -2,179

-690 -721

791.5

592.2

534.4
422.6
«20.1
°91. 7 !
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

- 5 . 8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78

1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,342
10,228

258
2,499
2, 357

-14,510
-9,726
-1,178
-1,348
-2,261

-739

797.4

596.4

537.4
424.0

19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

- 4 . 5
33.1

801.3
117.7

632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59

.69
2.59
4.26

80.22
32.43
16.32
16. 11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,914
10, 703

432
2,302
2,475

-14,810
'-9,880
-1,255
-1,325
-2,354

-721

806.6

603.8

543.4
428.9

19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12.9
65.5
34.7
18.3
16.3

606. 7

545. 2
429. 1
18.6
97.5
61.4
67.4
52.0
15.3
23.0

9.1
21.7

84.4
38.9
45.4
25.4
20.0

- 5 . 9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79

.78
2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

P15,924
'10,675

p 341
p 2, 407
p 2, 498

p-14,903
' -9 ,960
P - 1 , 2 1 4
p-1,292
p-2,439

p-752

25.1

-3.0
34.5

813.3
116.1
697. 2
645. 5
r 51.8

i 22. 52
8.98
4.37
4.61

13.54
.4"
.4*
.67
.34

3.93
3.32

2 7.64

i 81. 72
32.13
15.30
16.

49.60

1.81
1.76
2.72
1.27

14.36
11. 91
2.45

2 27. 68

10,43:

§ Personaltures, interest paid by consumers, and personal transfer payments to foreigners,
saving is excess of disposable income over personal outlays.

HData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfMore complete details are given in
the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

"Includes the retroactive pay increase for Federal personnel.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1971-02-01 | Revised Fourth Quarter 1970



CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1967

IV

1968

I II III IV

1969

I II III

Seasonally adjusted quarterly totals at

IV

1970

I II III IV

annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil.$

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _. . do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes _ do
Food and beverages . do, _
Gasoline and oil do

Services, total 9 .__ do_
Household operation do
Housing - - - -do
Transportation do

Gross private domestic investment, total do

Fixed investment - - -do.
Nonresident ial do. __

Structures . _ - do
Producers' durable equipment - _ .do.

Residential structures - _ - __do
Nonfarm do

Change in business inventories.. do. __
Nonfarm do

Net exports of goods and services do
Exports do
Imports do.

Govt. purchases of goods and services, total, .do
Federal do

National defense _ _ _ do.
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods . _ . _ do.

Services do
Structures _ _ do. .

Change in business inventories do
Durable goods _ _ . _ do. _
Nondurable goods _ _ do

GNP in constant (1958) dollars

Gross national product total t bil. $

Personal consumption expenditures, total do

Durable goods do. _
Nondurable goods do
Services _ _ do.

Gross private domestic investment, total do

Fixed investment do
NonresidentiaL. _ _ _ . _ do
Residential structures do_

Change in business inventories do

Net exports of goods and services do, _

Govt. purchases of goods and services, total. _do
Federal _ . d o
State and local do_

865.0

535.8

84.0
37.2
34.6

230 2
46.1

115.1
19 0

221.6
31.2
77.4
15 6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347. 1
87.4

7.6
5.7
2.0

707.2

452. 3

81.4
196.5
174.4

105.7

98 8
75.5
23.3
6.9

.9

148.3
78. 7
69.6

931.4

577.5

90 0
40.3
36.7

245 8
49.9

121.7
21. 1

241.6
33.9
84.0
16 7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727 1

467.7

84.9
201.2
181.6

111.3

104 1
80.8
23.3
7.2

.2

147.8
75 7
72.1

976.5

616.7

89 4
37.4
38.4

264 7
52 3

131.6
22 9

262.6
36.3
91 9
18 1

135.7

132.3
102.6
35.2
67.4
29.7
29 1
3.5
2 9

3.6
62 2
58.6

220. 5
99 7
76 6

120 9

973 1
470 9
185 3
285 6
409 6

92 6

3 5
— 2
3 6

724 1

477.1

82 0
207 9
187 2

102.8

99 8
79 2
20 6
3.0

2 4

141.8
67 7
74. 1

815.9

502.5

75 3
31.1
32.5

217 1
42 5

109.5
18 1

210.1
30.1
73.7
14 6

123.0

113.0
84.1
28.0
56.2
28.8
28 3
10.0
8.5

4.0
46.8
42.8

186.5
93.6
74.7
92.9

805.9
395.0
158.5
236.5
328.4
82.5

10.0
6.1
3.9

683 6

434.3

74.0
190.3
169.9

105.1

95.9
72.9
23.0
9.2

2.1

142.2
75.5
66.7

834.9

519.7

79 9
34.9
33.7

225 6
44 8

112.7
18 8

214.2
30.4
75.2
15 2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165. 2
246.4
334.7
86.0

2.6
2.5
. 1

693 5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77 5
68.9

858.1

529 1

82 6
36.0
34.1

227 6
45 2

114.7
18 6

218.9
30.8
76 6
15 3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168 0
249.8
343. 1
86.8

10.4
7.1
3.2

705 4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79. 1
69.4

875.8

543 8

86 7
39.1
35.4

232 6
47 1

116.1
19 2

224.5
31.5
77.9
15 6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8. 1

3.4
53.2
49.8

202.1
100 7
78.6

101 4

867.6
429.0
173 1
255.9
352.2
86.3

8.2
5.8
2.4

712 6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891.4

550.8

86 9
38.8
35.2

234 8
47 2

117.0
19 3

229.0
32.1
79.8
16 1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104. 7

882.1
433.3
175 3
258.0
358.4
90.5

9.3
7.2
2.1

717 5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

907.6

561.8

89 1
39.8
35.8

239 2
47 9

119.1
20 3

233.5
32.7
81.4
16 2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722. 1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923.7

573 3

90 6
40.0
37.2

244 0
50 0

120.8
20 8

238.7
33.3
83 0
16 5

139.3

131.4
97.5
32.3
65.2
33.9
33.3

7.9
7 6

1.3
57.2
55.9

209.9
99 8
77.9

110 1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726. 1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942.6

582 1

89 5
40.2
36.7

248 1
50 7

122.4
21 5

244.5
34.5
84 7
16 8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951.7

592.6

90 8
41. 1
36.9

252 0
50 9

124.6
21 7

249.8
34.8
87.0
17 1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461. 7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258 8
51.3

128.8
22.4

255.2
35.2
89.0
17 7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91. 9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122.4

980.0
474.2
188.3
286.0
413.2
92.6

5.5
5.2
.3

727.4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

989.9

627.0

85.3
33.2
38.2

271.5
53.8

134.1
23.5

270.2
37.3
95.1
18. 5

137.1

133.5
101.3
34.7
66.6
32.2
31.6
3.6
3.0

2.6
62.0
59.3

223.2
98.2
74.6

125.0

986.3
472.0
178.8
293.3
419.4
94.9

3.6
-3.7

7.2

720.3

476.6

76.9
211.1
188.6

101.3

98.1
76.3
21.9
3.1

2.0

140.3
65.5
74.8

T Revised. p Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY);

revisions prior to May 1969 for personal income appear on p. 26 fl. of the July 1970 SURVEY.
9 Includes data not shown separately.
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S-2 SUKVEY OF CURRENT BUSINESS March 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

196S 1969 1970

Annual total

1968

II III IV

1969

I II III IV

1970

I II III IV

1971

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income total t bil $

\Vages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries.. do
Proprietors' income total 9 do

Farm do
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing total do
Nondurable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals* Personal savings do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing. . do
Durable goods industries 1 do
Nondurable goods industries ^ ... do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
O ther transportation do
Public utilities ... . do

Electric do
Gas and other _ _ . do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:J
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad. do
Air transportation. do
Other transportation do
Public utilities do

Electric .... do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits — )

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl. military do
Transfers under military sales contracts do
Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S. do.
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (— ) mil. $__

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588
1,396
7,690
7,952

-48,127
-32,964
-4, 535
-2, 932
-7,696

-2, 829

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36, 473

1,514
8,839
8,690

-53,566
-35,835
-4,850
-4, 463
-8, 418

-2,835

p 800. 4

599.8

540.1
426.1
19.3
94.6
59.7
67.6
51.4
16.2
22.7

p 76.8

* 12.5
v 64.3
p 33.8
v 18.3
p 15.5

p 9. 1
p 21 A

p 81.6
p 37.6
p 44.0

25.2
p 18.8
-4.8
33.5

801.0
116.3
684.8
634.6
50.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16. 59

62, 962
42, 041

1,479
9,617
9,825

-59, 293
-39, 856
-4, 838
-5,110
-9, 489

-3, 036

706.1

507.6

458. 9
361.7

17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 685
8,386

344
1,990
1,965

-11,832
-8, 132
-1, 112

-732
-1, 856

-675

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

-12, 444
-8, 569
-1,147

-761
-1,967

-757

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12, 374
-8, 443
-1,173

-762
-1,996

-768

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

-11,961
- 7, 485

391
2,089
1,996

'-11,630
- -7,588
-1,198

-905
-1,939

-612

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

-14,196
- 9, 490

313
2,150
2,243

••-13,934
- -9,562
-1,187
-1,071
-2,114

-812

779.5

572.2

516.4
409.9
19.9
86.6
.',5. 8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22 2

89.9
42.1
47.9
25.0
22 9

-3*. 2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

- 14, 592
- 9, 608

458
2,286
2,240

--13,927
- -9,281
-1,220
-1,240
-2,186

-690

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

r 14, 767
* 9, 890

352
2,314
2,211

--14,075
- -9,404
-1,245
-1,247
-2,179

-721

791.5

592.2

534.4
422.6
•20. 1
"91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

- 15, 364
- 10, 252

- 256
2,499
2,357

--14,518
r -9,729
--1,178
- -1,343
- -2,268

-739

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

- 15, 798
- 10, 586

-430
- 2, 307

2,475

--14,759
- -9,829
-1,255
--1,320
- -2,355

-721

806.6

603.8

543.4
428.9
19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12.9
65.5
34.7
18.3
16.3

9.1
21.7

84.4
38.9
45.4
25.4
20.0

-5.9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

- 15, 936
- 10, 700

-339
- 2, 394
- 2, 536

-14,969
-9,987
-1,210
-1,287
-2,485

- -800

P 806. 0

606.7

545.2
429.1
18.6
97.5
61.4
67.4
52.0
15.3
23.0

p 74.5

p 12.7
p 61.8

P 77.5
P 35.4
p 42.1

25.1
p 16.9
-3.0
34.5

813.3
116.1
697.2
645. 5
51.8

- 21. 66
'8.66
-4.26
-4.40

- 12. 99
-.50
'.43
'.76
-.33

-3.74
-3.12
-.63
2.81

-4.42

- 78. 63
- 30. 98
- 14. 92
- 16. 05

- 47. 66
-1.94
- 1.56
-3.08
-1.22

- 13. 68
- 11. 20
-2.48
10.20

- 15. 97

Pl5, 831
plO, 503

p 454
P 2,417
p 2, 457

p-15,04
p-10,31
p-1,195
p-1, 16
p-2,38

p-776

-i 17. 96
-6.67
-3.21
-3.46

- 11. 29
.44

- . 38
- .45
- .29

-3.27
-2.86
-.41

- 2 6. 47

- 80. 55
- 30. 28
- 14. 67
- 15. 62

- 50. 27
-1.85
-1.62
-1.80
- 1.42

- 15. 51
- 13. 03
-2.48

'•2 28. 08

i 20. 89
7.89
3.86
4.03

13.00
.50
.53
.71
.36

3.89
3.29
.61

2 7.01

i 82. 54
31.44
15.45
15.98

51.10
1.96
2.11
2.54
1.33

15.12
12.86
2.26

2 28. 04

.
r Revised. p Preliminary. l Estimates (corrected for systematic biases) for Jan.-

Mar. and Apr.-June 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 20 of the Mar. 1971 SURVEY. 2 includes com-
munication. fSee corresponding note on p. S-l. 9Includes inventory valuation ad-
]ustment. }Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; sec also pp. 19 ff. of the Feb. 1970
SURVEY. 0Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays. .

If Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. c^More complete details are given in
the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

"Includes the retroactive pay increase for Federal personnel.
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CURRENT BUSINESS STATISTICS

IKE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

I II III | IV

1969

I II III IV

1970

I II III IV

1971

IP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f ._ ._. , . bil.$.

Personal consumption expenditures, total do

Durable goods, total 9... ._ . do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages _ do. _
Gasoline and oil do

Services, total 9 . _ _ . _ _ . _ _ _ . do._
Household operation.. . do
Housing _ ... _ do
Transportation ..do _

Gross private domestic investment, total. do

Fixed investment do
Nonresidential - - do

Structures - do __
Producers' durable equipment do

Residential structures do
Nonfarm _ ._ . . .do. _

Change in business inventories.-. _.do
Nonfarm do

Net exports of goods and services do
Exports do
Imports... _ _ ... . do__

Govt. purchases of goods and services, total. .do
Federal ._ _. do _ _

National defense do
State and local . _ do. .

By major type of product: f
Final sales, total -_ .do-_.

Goods, total do
Durable goods do
Nondurable goods _ _ _ _ . d o

Services do
Structures _ _ _ _ _ _ _ _ _ .do

Change in business inventories..- .. _ do _ _
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total t - bil. $

Personal consumption expenditures, total do

Durable goods _ _. do
Nondurable goods do
Services. _ do

Gross private domestic investment, total do

Fixed investment.. . do
Nonresidential do
Residential structures do

Change in business inventories ._ _ do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal. _ _ do
State and local. do

r Revised. p Preliminary. f Revised series. Est
and personal income have been revised back to 1967 (

865.0

535.8

84.0
37.2
34.6

230.2
46.1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118. 9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252. 5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

imates of
see p. 17

931.4

577.5

90.0
40.3
36.7

245.8
49.9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3

7. 2

.2

147.8
75.7
72.1

nationa"
ff . of the

976.5

616.7

89.4
37.4
38.4

264.7
52.3

131.6
22.9

262.6
36.3
91.9
18.1

135.7

132.3
102.6
35.2
67.4
29.7
29.1
3.5
2.9

3.6
62.2
58.6

220. 5
99.7
76.6

120.9

973.1
470.9
185.3
285.6
409.6
92.6

3.5
2

3.Q

724.1

477.1

82.0
207.9
187.2

102.8

99.8
79.2
20.6
3.0

2.4

141.8
67.7
74.1

income
July 197

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
. 1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

and prod
0 SURVE

858.1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99. 4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

uct
Y);

875.8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429. 0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

revisic
9 In

891.4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

ns prior
eludes d

907.6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

to May
ata not s

923.7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372. 3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

q

147.9
75.8
72.1

L969 for p
lown sej

942.6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

>ersonal i
>arately.

951.7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

ncome a

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22 4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

)pear on

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

p. 26 ff.

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122 .4

980.0
474. 2
188.3
286.0
413. 2
92.6

5.5
5.2
.3

727.4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

of the Ju

989.9

627.0

85.3
33.2
38.2

271.5
53.8

134.1
23.5

270.2
37.3
95.1
18.5

137.1

133.5
101.3
34.7
66.6
32.2
31.6
3.6
3.0

2.6
62.0
59.3

223.2
98.2
74.6

125.0

986.3
472.0
178.8
293.3
419.4
94.9

3.6
-3.7

7.2

720.3

476.6

76.9
211.1
188.6

101.3

98.1
76.3
21.9
3.1

2.0

140.3
65.5
74.8

ly 1970 S

1, 018. 4

644.7

96.1
44.4
39.5

272.5
54.1

134.8
23.8

276.0
37.7
97.5
18.7

142.9

140.5
105.1
36.3
68.8
35.4
34.8
2.4
2.2

2.8
64.1
61.3

228.0
98.1
73.9

129. 9

1, 016. 0
485.3
191.3
294. 0
428. 7
102.0

2.4
3.5

-1.1

731.6

485.3

85.4
210.6
189. 4

104.4

102.4
78.4
24.0
2.1

2.2

139.7
63.1
76.6

)URVEY.
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S-2 SURVEY OF CURRENT BUSINESS April 1971

Unless otherwise stated in footnotes below, data!
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 | 1969 1970

Annual total

1968

II III IV

1969

I II III IV

1970

I II III IV

1971

IP II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military __ _ _ do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less' Personal tax and nontax payments do
Equals: Disposable personal income do
Less' Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:!
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries f do

Nonmanufacturing do
Mining . . _ _ _do_
Railroad do
Air transportation _ . do
Other transportation . .do
Public utilities ... do

Electric ... do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:]:
All industries do

Manufacturing do
Durable goods industries 1 _ do
Nondurable goods industries 1 . do

Nonmanufacturing do
Mining. do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise adjusted excl military do
Transfers under military sales contracts do
Income on U.S. investments abroad do
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Military expenditures do
Income on foreign investments in the U.S._do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (— ) mil. $__
T Revised. *> Preliminary. i Estimates (corr

Mar. and Apr.-June 1971 based on expected capital
penditures for the year 1971 appear on p. 20 of the
munication. fSee corresponding note on p. S-l.
justment. J Revised series; explanation of revisio
to 1947 appear on pp. 25 ff. of the Jan. 1970 Su^
SURVEY. ©Personal outlays comprise persona

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42 4
19.1
23.3

11.0
21.0

88.7
40.6
48 2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593. 9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

- 800. 1

599.8

540.1
426.1
19.3
94.6
59.7
67.6
51.4
16.2
22.7

-76.5

12.5
-64.0
-33.5
-18.1
-15.4

9.1
21.4

-81.3
-37.5
-43.8

25.2
-18.6
-4.8
33.5

801.0
116.3
684.8
634.6
50.2

79.71
31. 95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

50, 626
33, 588

1,396
7,690
7,952

-48, 127
-32, 964
-4, 535
-2, 932
-7,696

-2,829
icted for
expenditi
Mar. 197

9 Incl
is and an
fEY; see a
i consum

!

I

.."".".

55, 516
36, 473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8,418

-2,835
systema
ires of b
L SURVE
udes inv
nual anc
Iso pp.
ption e

62, 962
42, 041

1, 479
9, 617
9,825

-59, 293
-39, 856
-4, 838
-5,110
-9, 489

-3, 036
tic biases
usiness. E
Y. 2 In<
entory va
quarterb

19 ff. of th
tpenditur

706.1

507.6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 685
8,386

344
1,990
1,965

-11,832
-8, 132
-1, 112

-732
-1, 856

-675
) for Ja
xpected
eludes co
luation
? data bi
e Feb. 1
BS, inter

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42 9
19.4
23.6

11.2
21. 8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13,295
8,878

393
2,000
2,024

-12, 444
-8, 569
-1,147

-761
-1,967

-757
i.-
ex-
iii-
cid-
ick
370
est

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12, 374
-8, 443
-1,173

-762
-1,996

-768
paid
excess

fDf
Mar.,
the qi

«In

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21. 2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11,961
7,485

391
2, 089
1,996

-11,630
-7,588

-1, 198
-905

-1,939

-612
)y const
of dispo

it a for in
June, Se
larterly
eludes tl

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589. 7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15. 98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 196
9,490

313
2,150
2,243

-13,934
-9,562

-1,187
-1,071
-2,114

-812
imers, ai
sable inc
dividual
pt., and
'eviews i
ic retroa

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12 2
74.6
41.8
19.1
22 7

10.6
22. 2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758. 1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 592
9, 608

458
2,286
2,240

-13,927
-9,281

-1,220
-1,240

!-2, 186

-690
id perso
ome ovei
durable
Dec. iss

11 the Ma
2tive pay

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 767
9,890

352
2,314
2,211

-14,075
-9,404

-1,245
-1,247
-2,179

-721
lal trans
• persona
and noii
ues of th
r., June,
increase

791.5

592.2

534.4
422.6
«20.1
"91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 364
10, 252

256
2, 499
2,357

-14,518
-9,729
-1,178
-1,343
-2,268

-739
for payn

outlays
iurable
e SURVE
Sept., a
for Fed

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 798
10, 586

430
2, 307
2,475

-14,759
-9,829

-1,255
-1,320
-2,355

-721
icnts to

?oods inc
Y. c^
id Dec. i
sral perse

806.6

603.8

543.4
428.9
19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12.9
65.5
34.7
18.3
16.3

9.1
21.7

84.4
38.9
45.4
25.4
20.0

-5.9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 936
10, 700

339
2,394
2,536

-14,969
-9,987
-1,210
-1,287
-2,485

-800
foreignei

ustries c
lore con
ssues of
mnel.

- 804. 8

606.7

545.2
429. 1
18.6
97.5
61.4
67.4
52.0
15.3
23.0

-73.3

- 12.6
-60.7

28.6
17.7
11.0

9.6
22.5

-76.3
-34.8
-41.4

25.1
-16.3
-3.0
34.5

813.3
116.1
697. 2
645. 5
51.8

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14. 92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

pl5, 831
plO, 503

p 454
p 2,417
p 2, 457

p-15,047
p-10,311
p-1,195
p- 1,160
p-2, 381

p-77Q
s. §P

omponei
iplete de
ul ie SUR\

624.8

560.2
440.4
19.2

100.7
64.6
67.0
52.2
14.7
23.1

25.8

-3.4
35.2

831.4
116.4
714. 9
663.6
51.3

t 17. 96
6.67
3.21
3.46

11.29
.44
.38
.45
.29

3.27
2.86
.41

26 .47

80.55
30.28
14.67
15.62

50.27
1.85
1.62
1.80
1.42

15.51
13.03
2.48

2 28. 08

i 20. 89
7.89
3.86
4.03

13.00
.50
.53
.71
.36

3.89
3.29
.61

27.01

i 82. 54
31.44
15.45
15.98

51.10
1.96
2.11
2.54
1.33

15.12
12.86
2.26

2 28. 04

ersonal saving is

its appear in the
;ails are given in
EY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 | 1969 1970

Annual total

1968

I II III IV

1969

I II III IV

1970

I II | III IV

1971

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total t bil.$

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts . . _ _ _ .do
Furniture and household equipment do

Nondurable goods, total? ..do. _
Clothing and shoes do
Food and beverages _ _ do
Gasoline and oil . ... do. .

Services total 9 do
Household operation . _ ... do.
Housing . do
Transportation do

Gross private domestic investment, total do

Fixed investment do. .
Nonresident ial . _ do

Structures .... do
Producers' durable equipment _do_ _

Residential structures . .do
Nonfarm do

Change in business inventories do
Nonfarm do_ _

Net exports of goods and services do
Exports do
Imports _ _do

Govt. purchases of goods and services, total.-do
Federal. do

National defense do
State and local . . . _ . .do. _

By major type of product: f
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services . . . d o
Structures do

Change in business inventories... do
Durable goods _ _ do. .
Nondurable goods do

GNP in constant (1958) dollars

Gross national product total t bil $

Personal consumption expenditures, total .do

Durable goods _ do
Nondurable goods do
Services... do

Gross private domestic investment, total do

Fixed investment do
Nonresidential do
Residential structures.. _ _ .do

Change in business inventories- do __

Net exports of goods and services do .

Govt. purchases of goods and services, total.-do
Federal . do
State and local . do

865 0

535.8

84.0
37.2
34.6

230.2
46.1

115. 1
19,0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857 4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707 2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78 7
69.6

931 4

577.5

90.0
40.3
36.7

245.8
49.9

121. 7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922 9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727 1

467.7

84.9
201.2
181 6

111.3

104 1
80.8
23.3
7.2

.2

147.8
75 7
72.1

#"'
976 5

616.7

89.4
37.4
38.4

264.7
52.3

131 6
22.9

262 6
36.3
91.9
18 1

135.7

132.3
102.6
35.2
67.4
29.7
29 1
3 5
2.9

3.6
62.2
58.6

220. 5
99 7
76 6

120.9

973 1
470.9
185 3
285.6
409 6

92 6

3.5
—.2
3 6

724 1

477 1

82 0
207 9
187 2

102.8

99 8
79 2
20 6
3 0

2 4

141.8
67 7
74.1

834.9

519.7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832 3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
. 1

693 5

445.0

78.1
195.5
171 3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77 5
68.9

858 1

529.1

82.6
36.0
34.1

227.6
45.2

114. 7
18.6

218.9
30.8
76.6
15.3

127. 3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847 8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705 4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79 1
69.4

875 8

543.8

86.7
39.1
35.4

232.6
47.1

116. 1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867 6
429.0
173.1
255.9
352.2
86.3

8.2
5.8
2.4

712 6

457.7

83.9
197.9
175 9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78 9
69.4

891 4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229 0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882 1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717 5

458.1

83.2
197.6
177 4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79 4
70.6

907 6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900 2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722. 1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78 0
71.5

923 7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915 9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726 1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75 8
72.1

942 6

582.1

89.5
40,2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931 2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75 2
72.1

951. 7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959.5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
q

1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122.4

980.0
474.2
188.3
286.0
413.2
92.6

5.5
5.2
.3

727.4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

989.9

627.0

85.3
33.2
38.2

271.5
53.8

134.1
23.5

270.2
37.3
95.1
18.5

137.1

133.5
101.3
34.7
66.6
32.2
31.6
3.6
3.0

2.6
62.0
59.3

223.2
98.2
74.6

125.0

986.3
472.0
178.8
293.3
419.4
94.9

3.6
-3.7

7.2

720.3

476.6

76.9
211.1
188.6

101.3

98.1
76.3
21.9
3.1

2.0

140.3
65.5
74.8

'1,020.7

'646.4

'97.5
44.4

'40.0

' 272. 8
' 54.6

' 135. 3
'23.6

' 276. 1
'37.8

97.5
18.7

' 142. 4

' 141. 0
105.1
'36.1
'69.0
'35.8
'35.2
' 1.4
'1.2

'3.3
'64.6

61.3

' 228. 7
'98.4
'74.0

' 130. 2

'1,019.3
' 487. 5
r 193. 3
' 294. 2
' 429. 4
' 102. 4

' 1.4
'2.7

'-1.4

' 732. 7

' 486* 6

'86.6
' 210. 5
' 189. 5

' 103. 7

' 102. 5
78.4

'24.1
'1.2

'2.3

' 140. 2
'63.4
'76.8

' Revised. * Preliminary. t Re vised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY);

revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS May 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 | 1970

Annual total

1968

II III IV
i

1969

I II III IV

1970

I II III IV

1971

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil $

Compensation of employees total do

Wages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do _

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total... do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest - do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income ._ _ do
Less: Personal outlays© do
Equals' Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing do
Durable goods industries 1_ do
Nondurable goods industries 1 do

Nonmanufacturing . _ do
Mining, do
Railroad do
Air transportation . do
O ther transportation . . do
Public utilities . do

Electric do
Gas and other. do

Communication do
Commercial and other. ... do

Seas. adj. qtrly. totals at annual rates:!
All industries _ do

Manufacturing _ . do
Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining . do
Railroad do
Air transportation _ _ do
O ther transportation do
Public utilities do

Electric . do
Gas and other do

Communication _ do
Commercial and other. do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $._

Merchandise, adjusted, excl. military . do
Transfers under military sales contracts do
Income on U.S. investments abroad ._ do
Other services . do

Imports of goods and services do
Merchandise, adjusted, excl. military do _
Military expenditures do
Income on foreign investments in the U.S__do
Other services do

Unilateral transfers, net (excl. military grants);
transfers to foreigners (-) „ mil. $ _ _
r Revised. p Preliminary. 1 Estimates (corr

Mar. and Apr.-June 1971 based on expected capital
penditures for the year 1971 appear on p. 20 of the
munication. fSee corresponding note on p. S-l.
justment. ^Revised series; explanation of revisioi
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURA
SURVEY. ©Personal outlays comprise persona

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 626
33, 588

1,396
7,690
7,952

-48, 127
-32, 964
-4,535
-2, 932
-7,696

-2, 829
3cted for
expenditi
Mar. 197

9Incl
is and an
nay; see a
1 consum

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 516
36,473
1,514
8,839
8,690

-53,566
-35,835
-4,850
-4,463
-8, 418

-2, 835
systema
ires of b
L SURVE
udes inv
nual and
Iso pp.
ption e

800.1

599.8

540.1
426.1
19.3
94.6
59.7
67.6
51.4
16.2
22.7

76.5

12.5
64.0
33.5
18.1
15.4

9.1
21.4

81.3
37.5
43.8
25.2
18.6

-4.8
33.5

801.0
116.3
684.8
634.6
50.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 962
42, 041
1,479
9,617
9,825

-59, 293
-39, 856
-4, 838
-5,110
-9, 489

-3, 036
tic biases
usiness. E
y. 2 in(
entory va
quarterb

19 ff . of th
itpenditur

706.1

507. 6

458.9
364.7
17.6
76.6
48.7
63.8
49.2
14.6
21.3

86.0

10.8
75.2
42.8
18.9
23.9

11.0
21.3

88.6
40.4
48.3
23.1
25.2

-2.6
27.3

680.9
92.6

588.4
543.8
44.6

16.85
6.99
3.36
3.63

9.86
.43
.37
.58
.42

2.62
1.94
.68

1.62
3.81

66.29
27.84
13.51
14.33

38.45
1.66
1.49
1.98
1.49

10.24
7.64
2.60
6.42

15.17

12, 685
8,386

344
1,990
1,965

-11,832
-8, 132
-1, 112

-732
-1, 856

-675
) for Ja
xpected
eludes co
luation

f data b'<
e Feb. 1
es, inter

722.2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 295
8,878

393
2,000
2,024

-12, 444
-8, 569
-1,147

-761
-1,967

-757
n.-
ex-
m-
ad-
ick
970
est

735.2

532.5

481.4
382.5
18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,714
8,378

357
1,935
2,044

-12, 374
-8, 443
-1,173

-762
-1,996

-768
paid 1
excess

HD£
Mar.,
the qi

"In

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 961
7,485

391
2,089
1,996

-11,630
-7,588

-1,198
-905

-1,939

-612
:>y const
of dispo

ita for in
June, Sc
larterly
eludes tl

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 196
9,490

313
2,150
2,243

13,934
-9,562

-1,187
-1,071
-2,114

-812
imers, ai
sable inc
dividual
,pt., and
reviews i
le retroa

779.5

572.2

516.4
409.9

19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 592
9,608

458
2,286
2, 240

-13,927
-9,281

-1,220
-1,240
-2,186

-690
id perso
ome ove
durable
Dec. iss

11 the Ma
:tive pa>

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 767
9,890

352
2,314
2,211

-14,075
-9,404

-1,245
-1,247
-2,179

-721
lal trans
* persona
and noil
ues of th
r., June,
increase

791.5

592.2

534.4
422.6
"20.1
«91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 364
10, 252

256
2, 499
2,357

-14,518
-9,729
-1,178
-1,343

2 268

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20. 33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 798
10, 586

430
2,307
2,475

-14,759
-9,829

-1,255
-1,320
-2.355

-739 -721
fer payments to
1 outlays,
durable goods inc
e SURVEY. c?J
Sept., and Dec. i
for Federal perse

806.6

603.8

543.4
428.9
19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12.9
65.5
34.7
18.3
16.3

9.1
21.7

84.4
38.9
45.4
25.4
20.0

-5.9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

« 15, 969
10, 700

339
2,394
2,536

-14,969
-9,987
-1,210
-1,287
-2,485

-800
foreignei

ustries c
tfore con
ssues of
mnel.

804.8

606.7

545.2
429.1
18.6
97.5
61.4
67.4
52.0
15.3
23.0

73.3

12.6
60.7
28.6
17.7
11.0

9.6
22.5

76.3
34.8
41.4
25.1
16.3

-3.0
34.5

813.3
116.1
697.2
645. 5
51.8

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

pl5, 831
' 10,467

p 454
p 2, 417
p 2, 457

p-15,047
'-10,315
p-1,195
p- 1,160
p-2,381

p-776
•s. §P

omponer
iplete de
the SURV

c Correc

p 833. 2

' 625. 2

r 560. 6
r 440. 7

19.2
'100.6

64.6
67.0
52.2
14.7
23.1

P82. 7

pl2. 7
P70.0

P86.4
p 38. 9
P47.5

25.8
p21. 7

r -3.7
35.2

' 831. 5
116.4

' 715. 1
' 665. 3
'49.8

» 17.96
6.67
3.21
3.46

11.29
.44
.38
.45
.29

3.27
2.86
.41

26.47

i 80. 55
30.28
14.67
15.62

50.27
1.85
1.62
1.80
1.42

15.51
13.03
2.48

2 28. 08

pll, 040

p 10, 75C

i 20. 89
7.89
3.86
4.03

13.00
.50
.53
.71
.36

3.89
3.29
.61

27.01

i 82. 54
31.44
15.45
15.98

51.10
1.96
2.11
2.54
1.33

15.12
12.86
2.26

2 28. 04

ersonal saving is

its appear in the
tails are given in
EY.
?ted.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

I II III IV

1969

i | n III IV

1970

I II III | IV

1971

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total f bil.$

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles a n d parts _ _ _ _ _ d o
Furniture and household equipment do_ _-

Nondurable goods, total 9 _ _ _ _ _ do
Clothing and shoes _ _ do
Food and beverages do
Gasoline and oil do

Services, total 9 _._ _. _ do
Household operation do
Housing -do
Transportation do_ _

Gross private domestic investment, total do

Fixed investment do
Nonresident ial _ __do

Structures - -do _
Producers' durable equipment ,do_ _.

Residential structures _ _ _ do
Nonfarm _ do

Change in business inventories - _do_ __
Nonfarm do

Net exports o/ goods and services _ do
Exports _do
Imports.. _ - - _ - - - _ - d o

Govt. purchases of goods and services, totaL.do
Federal _ _ _ _ __do

National defense do
State and local _ _ -do. _ _

By major type of product: f
Final sales, total _ do. _

Goods, total do
Durable goods _ _ do_ _
Nondurable goods .do

Services... do
Structures do

Change in business inventories . do
Durable goods _ __do
Nondurable goods _ do. _ _

GNP in constant (1958) dollars

Gross national product, total t - - _bil. $__

Personal consumption expenditures, total.. -do_ _

Durable goods do
Nondurable goods _ __do .
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential .do _
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total. _do
Federal do
State and local __ do__._

865 0

535.8

84.0
37.2
34.6

230.2
46.1

115.1
19.0

221.6
31.2
77.4
15.6

126.5

118.9
88.7
29.6
59.1
30.3
29.7
7.6
7.5

2.5
50.6
48.1

200.2
99.5
78.0

100.7

857.4
422.9
170.4
252.5
347.1
87.4

7.6
5.7
2.0

707.2

452.3

81.4
196.5
174.4

105.7

98.8
75.5
23.3
6.9

.9

148.3
78.7
69.6

931 4

577.5

90.0
40.3
36.7

245.8
49.9

121.7
21.1

241.6
33.9
84.0
16.7

139.8

131.4
99.3
33.8
65.5
32.0
31.5
8.5
8.0

1.9
55.5
53.6

212.2
101.3
78.8

110.8

922.9
451.6
183.9
267.7
377.6
93.8

8.5
6.4
2.1

727.1

467.7

84.9
201.2
181.6

111.3

104.1
80.8
23.3
7.2

.2

147.8
75.7
72.1

976 5

616.7

89.4
37.4
38.4

264.7
52.3

131 6
22 9

262.6
36.3
91.9
18.1

135.7

132.3
102.6
35.2
67.4
29.7
29.1
3.5
2.9

3.6
62.2
58.6

220. 5
99.7
76.6

120.9

973.1
470.9
185.3
285.6
409.6
92.6

3.5
-.2
3.6

724.1

477.1

82.0
207.9
187 2

102.8

99.8
79.2
20.6
3.0

2.4

141.8
67 7
74.1

834.9

519. 7

79.9
34.9
33.7

225.6
44.8

112.7
18.8

214.2
30.4
75.2
15.2

119.8

117.2
88.3
29.8
58.5
28.8
28.3
2.6
2.5

1.8
47.7
45.9

193.6
96.4
76.3
97.2

832.3
411.6
165.2
246.4
334.7
86.0

2.6
2.5
.1

693.5

445.0

78.1
195.5
171.3

101.3

98.9
76.1
22.9
2.4

.8

146.4
77.5
68.9

858 1

529.1

82.6
36.0
34.1

227.6
45.2

114.7
18.6

218.9
30.8
76.6
15.3

127.3

117.0
86.4
28.9
57.5
30.6
30.1
10.4
10.3

3.4
50.7
47.3

198.3
98.9
77.8
99.4

847.8
417.8
168.0
249.8
343.1
86.8

10.4
7.1
3.2

705.4

448.4

80.2
194.9
173.2

107.1

97.6
73.8
23.8
9.5

1.5

148.5
79.1
69.4

875 8

543.8

86.7
39.1
35.4

232.6
47.1

116.1
19.2

224.5
31.5
77.9
15.6

126.5

118.3
88.3
29.4
59.0
29.9
29.4
8.2
8.1

3.4
53.2
49.8

202.1
100.7
78.6

101.4

867.6
429.0
173.1
255.9
352. 2
86.3

8.2
5.8
2.4

712.6

457.7

83.9
197.9
175.9

105.1

97.7
74.9
22.8
7.4

1.5

148.3
78.9
69.4

891 4

550.8

86.9
38.8
35.2

234.8
47.2

117.0
19.3

229.0
32.1
79.8
16.1

132.6

123.3
91.6
30.3
61.3
31.7
31.1
9.3
9.3

1.4
50.9
49.5

206.7
101.9
79.2

104.7

882.1
433.3
175.3
258.0
358.4
90.5

9.3
7.2
2.1

717.5

458.1

83.2
197.6
177.4

109.5

101.0
77.1
23.9
8.5

-.2

150.0
79.4
70.6

907 6

561.8

89.1
39.8
35.8

239.2
47.9

119.1
20.3

233.5
32.7
81.4
16.2

136.0

128.7
95.7
32.6
63.1
33.0
32.4
7.4
7.3

1.3
47.8
46.5

208.5
100.9
78.6

107.5

900.2
440.9
180.5
260.4
364.8
94.5

7.4
5.6
1.8

722.1

463.3

84.9
199.7
178.7

109.7

103.6
79.3
24.3
6.1

-.4

149.5
78.0
71.5

923 7

573.3

90.6
40.0
37.2

244.0
50.0

120.8
20.8

238.7
33.3
83.0
16.5

139.3

131.4
97.5
32.3
65.2
33.9
33.3
7.9
7.6

1.3
57.2
55.9

209.9
99.8
77.9

110.1

915.9
448.8
182.7
266.1
372.3
94.8

7.9
6.7
1.2

726.1

467.1

85.7
200.9
180.5

111.5

104.8
80.2
24.7
6.6

-.3

147.9
75.8
72.1

942 6

582.1

89.5
40.2
36.7

248.1
50.7

122.4
21.5

244.5
34.5
84.7
16.8

143.8

132.4
101.5
35.2
66.3
31.0
30.4
11.3
10.8

2.6
58.3
55.6

214.1
102.5
79.8

111.6

931.2
454.9
184.8
270.1
383.0
93.3

11.3
7.9
3.5

730.9

468.7

84.1
201.9
182.7

114.1

104.2
81.9
22.3
9.9

.8

147.3
75.2
72.1

951 7

592.6

90.8
41.1
36.9

252.0
50.9

124.6
21.7

249.8
34.8
87.0
17.1

140.2

133.0
102.6
35.1
67.5
30.4
29.8
7.2
6.5

2.6
58.8
56.2

216.3
102.1
78.8

114.2

944.5
461.7
187.4
274.3
390.3
92.5

7.2
5.3
1.9

729.2

471.7

84.9
202.4
184.4

110.0

103.9
82.1
21.8
6.1

.9

146.6
73.8
72.9

959 5

603.1

89.1
37.7
38.3

258.8
51.3

128.8
22.4

255.2
35.2
89.0
17.7

133.2

131.6
102.6
35.7
66.9
29.1
28.4
1.6
.9

3.5
61.1
57.6

219.6
102.3
79.3

117.4

957.9
465.5
185.5
280.0
400.1
92.3

1.6
-.3
1.9

723.8

474.0

82.7
205.6
185.8

102.9

101.5
80.9
20.7
1.3

1.9

145.0
71.1
73.8

971.1

614.4

91.9
39.4
38.9

262. 6
51.8

131.2
22.7

259.9
35.9
90.8
17.9

134.3

131.2
102.8
35.3
67.5
28.4
27.8
3.1
2.6

4.1
62.8
58.7

218.4
99.7
76.8

118.7

968.1
471.8
188.5
283.3
405.8
90.4

3.1
-1.9

5.0

724.9

478.1

84.9
206.6
186.6

103.1

100.1
80.2
20.0
2.9

2.4

141.3
67.8
73.5

985.5

622.1

91.2
39.2
38.1

265.8
52.3

132.3
23.0

265.1
36.9
92.6
18.2

138.3

132.7
103.6
35.0
68.6
29.2
28.6
5.5
5.0

4.2
62.8
58.6

221.0
98.6
75.8

122.4

980.0
474.2
188.3
286.0
413. 2
92.6

5.5
5.2
.3

727.4

479.6

83.6
208.2
187.8

104.1

99.6
79.6
20.0
4.6

3.1

140.6
66.2
74.4

989 9

627.0

85 3
33.2
38.2

271.5
53.8

134 1
23.5

270.2
37.3
95.1
18.5

137.1

133.5
101.3
34.7
66.6
32.2
31.6
3.6
3.0

2.6
62.0
59.3

223.2
98.2
74.6

125.0

986.3
472.0
178.8
293.3
419.4
94.9

3.6
-3.7

7.2

720.3

476.6

76.9
211.1
188.6

101.3

98.1
76.3
21.9
3.1

2.0

140.3
65.5
74.8

1,020.7

646.4

97.5
44.4
40.0

272.8
54.6

135.3
23.6

276.1
37.8
97.5
18.7

142.4

141.0
105. 1
36.1
69.0
35.8
35.2
1.4
1.2

3.3
64.6
61.3

228,7
98.4
74.0

130.2

1,019.3
487.5
193.3
294.2
429.4
102.4

1.4
2.7

-1.4

732.7

486.6

86.6
210.5
189.5

103.7

102.5
78.4
24.1
1.2

2.3

140.2
63.4
76.8

r Revised. v Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY);

revisions prior to May 1969 for personal income appear on p. 26 fl. of the July 1970 SURVEY.
9 Includes data not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS June 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968
1

III 1 IV
i

1969

I II III IV

1970

I II III IV

'1971

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil. $

Compensation of employees total do

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

lousiness and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
Allindustries... bil. $

Manufacturing . . _ do
Durable goods industries 1 _. do. .
Nondurable goods industries ^ do. . .

Nonmanufacturing do
Mining ... do
Railroad . . do
Air transportation . do .
Other transportation do
Public utilities do

Electric.. _ do
Gas and other . . do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:}
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining. __ ... do
Railroad do
Air transportation _ do
Other transportation do
Public utilities do

Electric. .. _ do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted excl military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil $
Other services do
r Revised. » Preliminary. 1 Estimates (corr

June and July-Sept. 1971 based on expected capital
penditures for the year 1971 appear on p. 16 of the
munication. fSee corresponding note on p. S-l.
justment. J Revised series; explanation of revisio
to 1947 appear on pp. 25 ff. of the Jan. 1970 Sum
SURVEY. ©Personal outlays comprise persona

712.7

514.1

464.8
369.1
17.9
77.8
49.3
64.1
49.1
15.0
21.3

85.4

11.0
74.4
42.4
19.1
23.3

11.0
21.0

88.7
40.6
48.2
23.3
24.9

-3.3
27.8

688.7
97.5

591.2
550.8
40.4

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 623
33, 588

1,395

9,233
6,407

-48,134
-32,964
-4,535

-3,013
-7,621

ected for
expendil
June 197

9Incl
us and an
7EY; see i
1 consum

769.5

564.2

509.0
404.9
19.0
85.1
55.1
66.8
50.5
16.4
22.0

85.8

12.0
73.8
41.8
19.3
22.4

10.7
21.4

91.2
42.7
48.5
24.7
23.9

-5.4
30.7

748.9
117.3
631.6
593.9
37.6

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
-8,339
systema

ures of b
1 SURVE
udes inv
nual and
ilso pp.
iption e

800.1

599.8

540.1
426.1
19.3
94.6
59.7
67.6
51.4
16.2
22.7

76.5

12.5
64.0
33.5
18.1
15.4

9.1
21.4

81.3
37.5
43.8
25.2
18.6

-4.8
33.5

801.0
116.3
684.8
634.6
50.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11,409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

tic biases
usiness. E
Y. 2 in
entory vi
quarterl

19 ff. of tr
spenditur

722 2

520.9

471.0
373.4
18.6
79.0
49.9
64.4
49.2
15.3
21.3

87.4

11.5
75.9
42.9
19.4
23.6

11.2
21.8

88.4
40.4
48.0
23.8
24.2
-.9
28.2

697.6
102.1
595.6
559.1
36.5

16.79
7.13
3.54
3.59

9.66
.39
.31
.64
.41

2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 284
8,878

393

2,398
1,615

-12, 436
-8,568
-1,147

-775
-1,946

) for Ap
xpected
eludes cc
iluation
y data b<
e Feb. 1
es, inter

735.2

532.5

481.4
382.5

18.2
80.7
51.1
65.2
49.4
15.8
21.3

87.1

11.2
75.9
43.7
19.2
24.4

10.7
21.5

91.3
41.7
49.6
24.1
25.5

-4.2
29.1

712.5
106.5
606.0
566.4
39.6

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16

.74
2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 701
8,378

357

2,339
1,627

-12, 384
-8,441
-1,173

-800
-1,970
r.-
ex-
m-
ad-
ick
970
est

749.3

544.9

491.6
391.5
18.1
81.9
53.3
66.0
49.9
16.2
21.6

87.1

11.5
75.5
43.4
19.4
24.0

11.0
21.2

93.0
43.5
49.5
24.1
25.5

-5.9
29.7

725.8
113.8
612.0
577.7
34.3

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1,607

-11.657
-7,589
-1,198

-929
-1,941

paid
excess

HD
Mar.,
as we

«In

764.0

557.5

502.9
401.2
18.4
83.4
54.6
66.7
50.5
16.2
22.0

87.4

11.9
75.4
42.9
19.9
23.0

10.8
21.8

93.4
43.8
49.7
24.4
25.2

-6.0
30.4

741.1
118.1
623.0
589.7
33.3

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22

.77
2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

Dy consi
of dispo

ata for in
June, S

11 as revi
eludes tl

779.5

572.2

516.4
409.9
19.9
86.6
55.8
67.5
50.9
16.6
22.1

86.8

12.2
74.6
41.8
19.1
22.7

10.6
22.2

89.9
42.1
47.9
25.0
22.9

-3.2
31.0

758.1
117.5
640.6
598.7
42.0

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

13, 866
-9,278
-1,221

-1,242
-2, 125

imers, ai
sable inc
dividual
ept., anc
;ed quar
le retroa

785.2

582.1

525.3
417.2
19.6
88.5
56.8
67.2
50.6
16.6
22.3

82.0

12.2
69.8
39.1
19.0
20.0

10.3
20.4

88.5
41.4
47.1
25.2
21.9

-6.5
31.7

770.5
119.9
650.6
609.6
41.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

14, 142
—9, 397
—1, 251

—1, 315
—2, 179

id perso
ome ove
durable

. Dec. is
erly dat
3tive paj

791.5

592.2

534.4
422.6
•20.1
"91.7
57.9
67.6
50.6
17.0
22.5

76.7

12.0
64.7
35.2
18.3
16.9

9.1
20.4

82.6
38.0
44.6
25.2
19.4

-5.8
32.4

782.3
117.0
665.3
620.5
44.8

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10, 241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

nal trans
<• persona
and non
sues of
i back to
r increase

797.4

596.4

537.4
424.0
19.5
93.9
59.0
67.8
51.2
16.5
22.6

77.5

12.3
65.2
35.5
18.2
17.2

8.6
21.1

82.0
38.1
43.9
25.1
18.8

-4.5
33.1

801.3
117.7
683.6
632.1
51.5

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353
fer payr
1 outlays
durable
he SURA
1966, ap

, for Fed

806.6

603.8

543.4
428.9
19.1
95.4
60.4
67.8
51.7
16.1
22.7

78.4

12.9
65.5
34.7
18.3
16.3

9.1
21.7

84.4
38.9
45.4
25.4
20.0

-5.9
33.8

807.2
114.2
693.0
640.2
52.7

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448

nents to

goods ind
fEY. c
pear on i
eral perse

804.8

606.7

545.2
429.1
18.6
97.5
61.4
67.4
52.0
15.3
23.0

73.3

12.6
60.7
28.6
17.7
11.0

9.6
22.5

76.3
34.8
41.4
25.1
16.3

-3.0
34.5

813.3
116.1
697.2
645. 5
51.8

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

15, 125
10 319

-1,203

-1,213
-2,390
foreignei

ustries c
("Revisec
). 24 ff. o
jnnel.

' 833. 3

625.2

560.6
440.7

19.2
100.6
64.6
67.0
52.2
14.7
23.1

'82.8

'12.8
70.0
37.7
18.6
19.1

9.3
23.0

'86.5
'39.1

47.5
25.8
21.7

-3.7
35.2

831.5
116.4
715.1
665.3
49.8

r 17. 68
'6.69
'3.11
'3.58

' 10. 99
' .49
'.34
'.34
'.28

'3.11
'2.70

.41
2.50

'3.94

' 79. 32
' 30. 46
' 14. 21
' 16. 25

' 48. 86
'2.04
' 1.46
'1.29
'1.33

' 14. 64
' 12. 16

2.48
10.70

' 17. 39

16, 515
11, 032

507

2,845
2,131

-15, 464
-10, 760
-1,184

-1,118
-2,402

•s. §P

omponer
I; more
C this issv

e Corre

' 120. 80
'7.66
'3.68
' 3 98

' 13. 15
' .52
'.50
'.61
'.41

'3.90
'3.30
' .60

' 2 7. 21

' 182. 38
'30.54
'14.66
' 15. 88

' 51. 84

'2.01
'2.00
'2.30
'1.59

' 15. 18
r 12. 98
'2.20

'228. 75

i 20. 68
7.69
3.68
4.01

12.99
.49
.45
.36
.40

4.02
3.25
.77

27.26

i 82. 83
30.68
14.89
15.79

52.15
2.00
1.87
1.56
1.56

15.64
13.15
2.49

2 29. 51

ersonal saving is

its appear in the
complete details,
10 of the SURVEY.
sted.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request. *

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

II III IV

1969

I II III | IV

1970

I | II | III IV

1971

I HP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil.$__

Personal consumption expenditures, total do__.

Durable goods, total 9 - - - do
Automobiles and parts do
Furniture and household equipment do__.

Nondurable goods, total 9 do
Clothing and shoes . . do
Food and beverages.. do
Gasoline and oil do

Services total 9 do
Household operation ^ .do
Housing _ _ do
Transportation do

Gross private domestic investment, total do

Fixed investment -. _ do
Nonresident ial do

Structures .__ _ do_ _
Producers' durable equipment do

Residential structures _ _ do
N on farm do

Change in business inventories _do
Nonfarm _ do

Net exports of goods and services ... .__ . do
Exports do
Imports . . do

Govt. purchases of goods and services, total, .do
Federal do

National defense . do
State and local. _.do_ __

By major type of product: f
Final sales, total do

Goods, total do
Durable goods _ _ _ _ _ . d o
Nondurable goods do

Services do
Structures .. _ _ . _ . .do

Change in business inventories.. do_
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, totalf -- bil. $

Personal consumption expenditures, total do

Durable goods _ _ _ _ _ _ d o _
Nondurable goods do
Services... _ _ do

Gross private domestic investment, total do

Fixed investment _ _ do
Nonresidential do_
Residential structures do

Change in business inventories... _ _ _ _ .do

Net exports of goods and services do

Govt. purchases of goods and services, total__do
Federal do
State and local do

' 864. 2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

' 857. 1
422.4
169.6
252.9
346.6
88.1

'7.1
4.9
2.1

' 706. 6

452.7

81.3
197. 1
174.4

105.2

98.8
75.6
23.2
6.4

1.0

147.7
78 1
69.6

' 929. 1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

' 921. 7
449.9
180.9
269.0
377.4

94.4

'7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103. 2
80.1
23 1
6.4

. 1

145.6
73 8
71.9

' 974. 1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

' 971. 3
465.5
180.8
284.7
410.3
95.5

'2.8
-.6
3.4

' 720. 0

475.9

81.4
207.3
187.2

102.2

99.9
78.6
21 3
2.3

2 4

139.4
65 4
740

' 857. 4

529.0

82.4
36.2
33.8

227.8
45.3

114.6
18.6

218.8
30.8
76.6
15.4

127.0

117.4
87.0
29.6
57.3
30.5
29.9
9.6
9.4

3.4
50.7
47.3

198.0
98.5
78.3
99.5

' 847. 8
417.5
167.4
250 1
343.0
87.4

'9.6
6.7
2.9

' 705. 3

448.4

80.0
195.3
173. 1

106.8

98.0
74.4
23 7
8.8

1 8

148.2
78 8
69.' 4

' 875. 2

544.0

86.3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

' 867. 5
428.*?
172.4
256 5
351.4
87.2

'7.7
4.5
3. 1

' 712. 3

457.7

83.4
198.6
175.8

104.9

97 9
75.3
22 6
7.0

1 6

148.0
78 4
69.7

' 890. 2

552.5

87.0
39.0
35.0

236.9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60. 1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

' 882. 1
433. 1
174.0
259 1
357. 6
91.4

'8.1
6.0
2.1

' 716. 5

460.2

83.3
199.4
177. 5

107.7

100 3
76.6
23 7
7.4

— 3

149.0
78 1
70.' 9

' 906. 4

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32. 1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

' 899. 8
441.3
179. 1
262 2
364.0
94.5

'6.6
3.8
2.8

' 721. 4

465.7

85.2
201.6
178.9

108.4

102 8
78 6
24 1
5 7

— 5

147.8
76 3
71.' 4

' 921. 8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

' 915 0
447.7
179.6
268 0
371 9
95.3

'6.8
4.7
2. 1

' 724. 2

469.0

85.6
202.8
180 6

109.4

103 5
79 1
24 4
5 8

— 3

146.1
73 9
72^1

' 940. 2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

' 929 8
452.3
181.3
271 0
383 0
94.5

' 10.4
6.5
4 0

' 727. 8

469.9

84.0
203.0
182 9

112.4

103 2
81 1
22 1
9 2

6

144.8
73 2
7L6

' 948. 0

594.2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99. 5
78.4

113.5

' 942 3
458.3
183.4
274 9
390 6
93.4

'5.7
3 0
2 8

' 725 2

472.6

84 4
203.4
184 8

108.2

103 3
81 7
21 6
4 9

6

143.8
71 6
72.' 2

' 956. 0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

' 955 6
461.5
181.5
279 9
400 8
93.4

' .4
— 1 8

2 2

' 719 8

474.4

82 3
205.7
186 4

101.0

100 7
79 3
21 4

3

1 7

142.6
69 4
73.2

' 968. 5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3

1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

' 966 5
466.6
183.7
282 9
406 2
93.7

'2.1
—2.0

4 0

' 721. 1

477. 1

83 8
206.5
186 8

102.7

100 7
79 4
21 3
2 0

2 6

138.7
65 3
73.4

' 983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96. 1
74.2

124.0

' 978 4
469.8
184. 9
284 9
413 7
94.9

'5.1
4.7

4

r 723. 3

477.9

82.8
207.3
187 9

104.0

100 1
80 1
20 0
3 9

3 2

138.2
63 8
74^3

' 988. 4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

' 984 7
464.0
173. 1
290 9
420 6
100. 1

'3.7
-3.4

7 1

' 715. 9

474.2

76.6
209.7
187 9

101.2

98 1
75 5
22 6
3 1

2 1

138.3
63 2
75.2

'1,020.8

644.6

97.6
44. 1
39.5

272.0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104.3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017.6
480.0
188.0
292 0
432.3
105.2

'3.2
3.8

— . 6

' 729. 7

484.8

86.7
209.2
188.8

104.7

102 1
77 5
24 6
2 6

2 6

137.6
61 5
76.1

1, 040. 5

660.1

100.0
45.4
40.1

279.4
56.9

137. 9
24.3

280.7
38.6
98.5
18.9

150.1

145.4
106.1
37.8
68.3
39.3
38.7
4.7
4.2

.1
65.8
65.7

230.2
96.0
72.0

134. 2

1, 035. 8
488.3
190.5
297 8
439.9
107.7

4.7
3.3
1. 4

736.3

491.5

88.5
212.7
190.2

108.3

104 3
78.2
26 1
4.0

137. 2
60 6
76.6

'Revised. *> Preliminary. f Re vised series. Estimates of
and personal income have been revised back to 1967 (see p.

national income and product
of this issue of the SURVEY) ;

revisions prior to May 1970 for personal income appear on p.
9 Includes data not shown separately.

22 ff. of this issue of the SURVEY.
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S-2 SURVEY OF CURRENT BUSINESS July 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 | 1970

Annual total

1968

III IV

1969

I II III IV

1970

I II III IV

1971

I HP III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total f - bil. $ -

Compensation of employees, total do

Wages and salaries, total . do
Private do
Military _ _ . . _ do
Government civilian do

Supplements to wages and salaries . do
Proprietors' income, total 9 do

Business and professional 9 do
Farm _ _ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries _ . _ do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax . _ _ _ do

Dividends do
Undistributed profits,. _ do

Inventory valuation adjustment do
Net interest _ do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less: Personal tax and nontax payments do. _ _
Equals: Disposable personal income _ _ d o _ _
Less: Personal outlays© do
Equals: Personal saving §. do .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing do
Durable goods industries H do
Nondurable goods industries V - ...do. .

Nonmanufacturing do
Mining do
Railroad do
Air transportation _ _ do
Other transportation. . . _ . .do
Public utilities . do

Electric do
Gas and other ... do

Communication. do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:}:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining. . do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise adjusted excl military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures. do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

' 711. 1

514.6

464.9
369.2

17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2
-3.3
26.9

T 688. 9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40

1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50 623
33 588

1 395

9 233
6 407

-48,134
-32,964
-4,535

-3,013
-7,621

' 763. 7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

«• 750. 3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43 88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55 600
36, 490

1 515

10, 539
7 056

-53, 589
-35, 830
-4,856

-4,564
-8,339

' 795. 9

601.9

541.4
426.6
19.4
95. 5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58. 1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

r 803. 6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11, 409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

' 720. 3

521.6

471.1
373.5
18.6
79.0
50.5
64.6
49.9
14.7
21.1

85.9

11.8
74.2
42.0
19.7
22.3

10.6
21.5

86.9
39.5
47.4
24.1
23.3
-.9
27.1

' 697. 8
102.7
595.2
559.3
35.9

16.79
7.13
3.54
3.59

9.66

.39

.31

.64

.41
2.61
1.87
.74

1.61
3.69

67.77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6. 67

15.22

13 284
8 878

393

2,398
1 615

-12, 436
-8,568
-1,147

-775
-1,946

r 732. 7

533.6

481.6
382.7
18.2
80.7
52.0
65.3
49.8
15.5
21.3

84.7

11.8
72.9
41.6
19.1
22.5

10.3
21.0

89.0
40.4
48.5
24.3
24.3

-4.2
27.8

' 712. 6
107.1
605.5
568.1
37.3

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16

.74
2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12,701
8,378

357

2,339
1 627

-12, 384
-8,441
-1,173

-800
-1,970

•• 745. 9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

r 726. 8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11,995
7,510

407

2,471
1,607

-11, 657
-7,589
-1,198

-929
-1,941

r 758. 9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6

-6.3
29.4

r 743. 1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99

.48

.44

.66

.46
2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78

1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

' 771. 7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22 7

78.0

12 2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

r 759. 3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10

.47

.49

.53

.40
3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80

1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2,125

' 778. 2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

r 772. 2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15,88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,811
9,888

336

2,767
1,820

-14, 142
—9, 397
—1,251

—1,315
—2, 179

' 785. 8

593.2

534.7
422.5
20.2
92 1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

' 784. 3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9. 14

16.52

15 374
10 241

274

2 925
1 934

-14, 493
-9,728
-1,182

-1,348
-2,235

' 793. 4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

r 803. 8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12. 18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

' 802. 2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

r 809. 8
113.5
696.2
638.9
57.4

20.26
7.99
3.o7
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2 052

-14, 935
-9,992
— 1,211

-1,284
-2,448

f 802. 1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

r 816. 7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

-15, 125
-10,319
-1,203

-1,213
-2,390

r 832. 2

627.9

562.3
441.2
19.2

101.8
65.7
66.4
51.6
14.8
23.8

79.0

14.2
64.8
33.9
17.1
16.9

% 5
22.4

82.6
37.9
44.7
25.6
19.1

—3.5
35.0

r 834 7
112.7
722.0
663 2

58 8

17 68
6.69
3.11
3.58

10 99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

p 16,515
p 11, 032

P507

p 2, 845
p 2,131

p- 15,464
p- 10,760
p-1,184

p-1,118
p-2,402

639.6

572.6
450.0
18.6

104.0
67.0
67.1
51.9
15.2
24.2

25.4

-5.2
35.8

855 0
113.9
741.1
679 0
62.1

i 20 80
7.66
3.68
3.98

13.15

.52

.50

.61

.41
3.90
3.30
.60

27.21

182. 38
30.54
14.66
15.88

51.84

2.01
2.00
2.30
1.59

15.18
12.98
2.20

2 28. 75

i 20 68
7.69
3.68
4.01

12 99

.49

.45

.36

.40
4.02
3.25
.77

27.26

i 82. 83
30.68
14.89
15.79

52.15
2.00
1.87
1.56
1.56

15.64
13.15
2.49

2 29. 51

T Revised. p Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 16 of the June 1971 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation ad-
justment. J Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

SURVEY. ©Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays.

IJData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfRevised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of this issue of the SURVEY.
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CURRENT BUSINESS STATISTICS

J_ HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 | 1970

Annual total

1968

II III | IV

1969

I II III IV

1970

I II III IV

1971

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total t bil.$._

Personal consumption expenditures, total do

Durable goods, total 9 _ _ _ _ _ do_
Automobiles and parts do
Furniture and household equipment _ do

Nondurable goods, total 9 do
Clothing and shoes _ do
Food and beverages do
Gasoline and oil - do

Services total 9 do
Household operation ^ do
Housing - - _do_
Transportation do

Gross private domestic investment, total do

Fixed investment - - -do. _
Nonresident ial - do

Structures - - do __
Producers' durable equipment _do_ _

Residential structures _ _ . do
Nonfarm do

Change in business inventories -do _
Nonfarm _ _ do

Net exports of goods and services do_ _
Exports.. _ do
Imports do

Govt. purchases of goods and services, total. .do
Federal _ _ _ _ _ _ . _ _ d o _ _ _

National defense _ ._ do
State and local do .

By major type of product: f
Final sales, total ._ . _ do

Goods, total do
Durable goods _ _ do. .
Nondurable goods do

Services... _ _do
Structures do

Change in business inventories.. do _
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total t bil. $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services ... __do. .

Gross private domestic investment, total do

Fixed investment . do
Nonresidential . . _ . _ _ _ _ .do. .
Residential structures do..

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal. _ _ do
State and local do. _

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857.1
422.4
169.6
252.9
346.6
88.1

7.1
4.9
2.1

706.6

452.7

81.3
197.1
174.4

105.2

98.8
75.6
23.2
6.4

1.0

147.7
78.1
69.6

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103.2
80.1
23.1
6.4

.1

145.6
73.8
71.9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3. 6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81.4
207.3
187.2

102.2

99.9
78.6
21.3
2.3

2.4

139.4
65.4
74.0

857.4

529.0

82.4
36.2
33.8

227.8
45.3

114.6
18.6

218.8
30.8
76.6
15.4

127.0

117.4
87.0
29.6
57.3
30.5
29.9
9.6
9.4

3.4
50.7
47.3

198.0
98.5
78.3
99.5

847.8
417.5
167.4
250.1
343.0
87.4

9.6
6.7
2.9

705.3

448.4

80.0
195.3
173.1

106.8

98.0
74.4
23.7
8.8

1.8

148.2
78.8
69.4

875.2

544.0

86.3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

867.5
428.9
172.4
256.5
351.4
87.2

7.7
4.5
3.1

712.3

457.7

83.4
198.6
175.8

104.9

97.9
75.3
22.6
7.0

1.6

148.0
78.4
69.7

890.2

552.5

87.0
39.0
35.0

236.9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

882.1
433. 1
174.0
259.1
357.6
91.4

8.1
6.0
2.1

716.5

460.2

83.3
199.4
177.5

107.7

100.3
76.6
23.7
7.4

-.3

149.0
78.1
70.9

906.4

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102.8
78.6
24.1
5.7

-.5

147.8
76.3
71.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724.2

469.0

85.6
202.8
180.6

109.4

103.5
79.1
24.4
5.8

-.3

146.1
73.9
72.1

940.2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929.8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182.9

112.4

103.2
81.1
22.1
9.2

.6

144.8
73.2
71.6

948.0

594.2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99,5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2.8

725.2

472.6

84 4
203.4
184.8

108.2

103 3
81.7
21.6
4.9

.6

143.8
71 6
72.2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461.5
181.5
279.9
400.8
93.4

.4
— 1.8

2.2

719.8

474.4

82 3
205.7
186.4

101.0

100 7
79.3
21.4

.3

1.7

142.6
69 4
73.2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966.5
466.6
183.7
282.9
406.2
93.7

2.1
-2.0

4.0

721.1

477.1

83.8
206.5
186.8

102.7

100 7
79.4
21.3
2.0

2.6

138.7
65 3
73.4

983.5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82 8
207.3
187.9

104.0

100 1
80. 1
20.0
3.9

3.2

138.2
63 8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715.9

474.2

76.6
209.7
187.9

101.2

98. 1
75.5
22.6
3.1

2.1

138.3
63.2
75.2

1,020.8

644.6

97.6
44.1
39.5

272.0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104.3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017.6
480.0
188.0
292.0
432.3
105.2

3.2
3.8
-.6

729.7

484.8

86.7
209.2
188.8

104.7

102.1
77.5
24.6
2.6

2.6

137.6
61.5
76.1

••1,041.3

' 660. 9

' 100. 8
' 45. 7
'40.4

' 279. 8
' 57. 0

' 138. 2
24.3

r 280. 4
38.6

r 98. 6
18.9

r 152. 4

r 1 16. 7
r 107. 0
'38.2
'68.8
^39.7
'39.1
'5.7
'5.2

'-2.2
'64.2
'68.4

230.2
'95.7
'71.8

' 134. 5

'1,035.6
' 488. 9
'191.5
' 297. 4
' 438. 1
' 108. 6

' 5.7
'2.7
'3.0

' 737. 0

' 492. 3

'89.2
' 213. 2
' 190. 0

' 109. 9

' 105. 0
'78.7
'26.4
'4.9

'-2.4

' 137. 1
'60.5

76.6

' Revised. » Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 13 ff. of the July 1971 SURVEY);

revisions prior to May 1970 for personal income appear on p. 22 fr. of the July 1971 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS August 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

196S 1969 1970

Annual total

1968

III IV

1969

I II III IV

1970

I II III IV

1971

I- 11° III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf- - - - - bil. $

Compensation of employees, total _ do

Wages and salaries, total do
Private do
Military do. .
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 . do

Business and professional 9 do
Farm - - do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total _ ._do

Manufacturing, total ._ do. _
Nondurable goods industries do__ _
Durable goods industries _. _ do_

Transportation, communication, and public
utilities- . _.. . bil. $

All other industries do. ..

Corporate profits before tax, total . do_
Corporate profits tax liability do
Corporate profits after tax do

Dividends.. _ . . do. _
Undistributed profits do

Inventory valuation adjustment. ... do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $
Less: Personal tax and nontax payments d o _ _ _
Equals: Disposable personal income _. do. _
Less: Personal outlays© do
Equals: Personal saving§._ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries bil $

Manufacturing do.
Durable goods industries 1 do
Nondurable goods industries J do

Nonmanufacturing. do
Mining do
Railroad ... do
Air transportation do
Other transportation do
Public utilities do.

Electric . _ do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:!
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries t do

Nonmanufacturing do
Mining. _ do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise adjusted excl military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do. ._
Direct defense expenditures do
Payments of income on foreign investments in the

U.S.... mil.$_.
Other services ._ __ ..do

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2

-3.3
26.9

688.9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40

1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50 623
33 588

1,395

9 233
6,407

-48,134
-32,964

— 4 535

-3,013
— 7,621

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88

1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
— 8,339

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11, 409
8,034

-59,311
-39,870
-4,851

-5, 167
— 9,425

720.3

521.6

471.1
373.5
18.6
79.0
50.5
64.6
49.9
14.7
21.1

85.9

11.8
74.2
42.0
19.7
22.3

10.6
21.5

86.9
39.5
47.4
24.1
23.3
-.9
27.1

697.8
102.7
595.2
559.3
35.9

16.79
7.13
3.54
3.59

9.66

.39

.31

.64

.41
2.61
1.87
.74

1.61
3.69

67. 77
28.86
14.47
14.40

38.91
1.57
1.29
2.69
1.65
9.82
7.50
2.32
6.67

15.22

13, 284
8 878

393

2,398
1,615

-12, 436
-8,568
— 1,147

-775
— 1,946

732.7

533.6

481.6
382.7
18.2
80.7
52.0
65.3
49.8
15.5
21.3

84.7

11.8
72.9
41.6
19.1
22.5

10.3
21.0

89.0
40.4
48.5
24.3
24.3

-4.2
27,8

712.6
107.1
605.5
568.1
37.3

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16

.74
2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 701
8 378

357

2,339
1,627

-12, 384
-8,441
-1,173

-800
— 1,970

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7 510

407

2,471
1,607

-11. 657
-7,589
-1,198

-929

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6

-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
—2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10

.47

.49

.53

.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80

1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
— 2, 125

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34

.49

.55

.64

.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
— 1, 251

— 1, 315
— 2, 179

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10 241

274

2,925
1,934

14, 493
-9,728
-1,182

-1,348
— 2,235

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79

1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
— 2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10 696

327

2,855
2,052

14, 935
-9,992
-1,211

-1,284
— 2, 448

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10 461

433

2,839
2,062

15, 125
-10, 319
-1,203

-1,213
—2,390

<*'828. 3

627.9

562.3
441.2
19.2

101.8
65.7

'66.0
'51.2

14.8
23.8

r75 5

'14.1
'61.4
'32.4
'16.4
' 16 0

'7 3
' 21.6

'79 1
'36.2
r 42 9

25 6
r 17 3
—3 5
35 0

r 334 3
112.7

r 721 6
663 2
r 58 4

17 68
6 69
3.11
3 58

10 99
49
34
34
28

3 11
2 70
.41

2 50
3 94

79 32
30 46
14.21
16 25

48.86
2.04
1.46
1 29
1.33

14 64
12. 16
2.48

10 70
17.39

P 16, 515
Pll 032

P507

p 2, 845
* 2, 131

P- 15,464
p-10,760
p-1,184

p-1,118
P— 2,402

flp843. 2

' 639. 5

' 572. 4
' 449.8

18.6
104 0
'67.1
'66.7
'51.5

15 2
24.2

P 77 0

P 13.6
P63.3

P 82 0
P 37 4
p 44 6

25 4
p 19 2
' —5 1

35 8

' 854 8
' 114 0
'740 8
' 679 9

r (JO 9

i 20 80
7 66
3.68
3 98

13 15
52

.50
61
41

3.90
3.30
.60

27.21

*82. 38
30.54
14.66
15.88

51.84

2 01
2 00
2 30
1 59

15 18
12 98
2 20

2 28 75

plO 710

p -11,750

i 20 6'
7 6
3.6
4 0

12 9
4

.4
3

.4

4.0
3.2

2 7.2

182.8
30.6
14.8
15.7

52.1
2.0
1.,
1.5
1.5

15.6
13.1
2.4

229.5

' Revised. P Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 16 of the June 1971 SURVEY. 2 includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation ad-
justment, t Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

SURVEY. ©Personal outlays comprise personal consumption expenditures, interes
paid by consumers, and personal transfer payments to foreigners. §Personal saving i
excess of disposable income over personal outlays.

HData for individual durable and nondurable goods industries components appear in th
Mar., June, Sept., and Dec. issues of the SURVEY. d*Revised; more complete detaih
as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1 1969 1970

Annual total

1968

II III IV

1969

I II III IV

1970

I | II III IV

1971

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total f bil.$

Personal consumption expenditures, total do

Durable goods, total 9 . _ _ do
Automobiles and parts _ do__
Furniture and household equipment do

Nondurable goods, total? -- ...do
Clothing and shoes do
Food and beverages do_ _
Gasoline and oil do

Services, total 9 _ _ _ . do
Household operation do
Housing _ - do_ _
Transportation do

Gross private domestic investment, total do

Fixed investment _do_ _
Nonresident ial do

Structures - do
Producers' durable equipment do

Residential structures do
Nonfarm _ _ _ _ _ _ d o

Change in business inventories do
Nonfarm _ -do

Net exports of goods and services do
Exports _ _ « . -do
Imports do

Govt. purchases of goods and services, totaL.do
Federal _ _ _ _ _ _ _ __do

National defense do
State and local _ _ do_ -

By major type of product: f
Final sales, total do

Goods, total do
Durable goods _ _ do
Nondurable goods do

Services _ do
Structures .do. _

Change in business inventories do _ _
Durable goods _ _ do_
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total f - - - - bil. $_

Personal consumption expenditures, total do

Durable goods _ _ _ _ do
Nondurable goods do
Services do

Gross private domestic investment, total do.__

Fixed investment do_ _
Nonresidential do
Residential structures. do

Change in business inventories.— do

Net exports of goods and services do

Govt. purchases of goods and services, totaL.do
Federal do
State and local _ do

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857.1
422.4
169.6
252.9
346.6
88.1

7.1
4.9
2.1

706.6

452.7

81.3
197.1
174.4

105.2

98.8
75.6
23.2
6.4

1.0

147.7
78 1
69.6

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103.2
80.1
23.1
6.4

. 1

145.6
73 8
71.9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81.4
207.3
187.2

102.2

99.9
78.6
21.3
2.3

2.4

139.4
65 4
74.0

857.4

529.0

-82.4
36.2
33.8

227.8
45.3

114.6
18.6

218.8
30.8
76.6
15.4

127.0

117.4
87.0
29.6
57.3
30.5
29.9
9.6
9.4

3.4
50.7
47.3

198.0
98.5
78.3
99.5

847.8
417.5
167.4
250.1
343.0
87.4

9.6
6.7
2.9

705.3

448.4

80.0
195.3
173.1

106.8

98.0
74.4
23.7
8.8

1.8

148.2
78 8
69.4

875.2

544.0

86.3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

867.5
428.9
172.4
256.5
351.4
87.2

7.7
4.5
3.1

712.3

457.7

83.4
198.6
175.8

104.9

97.9
75 3
22.6
7.0

1.6

148.0
78 4
69.7

890.2

552.5

87.0
39.0
35.0

236.9
47.7

117.9
19,4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

882.1
433.1
174.0
259.1
357.6
91.4

8.1
6.0
2.1

716.5

460.2

83.3
199.4
177.5

107.7

100.3
76.6
23.7
7.4

—.3

149.0
78 1
70.9

906.4

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102.8
78 6
24.1
5,7

—.5

147.8
76 3
7l'.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724.2

469.0

85.6
202.8
180 6

109.4

103.5
79 1
24 4
5.8

146.1
73 9
72! 1

940.2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79,4

111.2

929.8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182 9

112.4

103 2
81 1
22 1
9 2

6

144.8
73 2
7L6

948.0

594.2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2.8

725.2

472.6

84 4
203.4
184 8

108.2

103 3
81 7
21 6
4 9

6

143.8
71 6
72*. 2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58,0

217.3
100.2
78.9

117.1

955.6
461.5
181.5
279.9
400.8
93.4

.4
— 1.8

2 2

719.8

474.4

82 3
205 7
186 4

101 0

100 7
79 3
21 4

3

1 7

142.6
69 4
73.2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966.5
466.6
183.7
282.9
406.2
93.7

2.1
—2.0

4.0

721.1

477.1

83 8
206.5
186 8

102.7

100 7
7Q 4
21 3
2 0

2 6

138.7
65 3
73.4

983.5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82.8
207.3
187 9

104.0

100 1
80 1
20 0
3 9

3 2

138.2
63 8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715.9

474.2

76 6
209.7
187 9

101.2

98 1
75 5
22 6
3 1

2 1

138.3
63 2
75.2

1,020.8

644.6

97.6
44.1
39.5

272.0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104.3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017.6
480.0
188.0
292.0
432.3
105.2

3.2
3.8
-.6

729.7

484.8

86.7
209.2
188 8

104.7

102.1
77 5
24 6
2.6

2 6

137.6
61 5
76.1

••1,043.1

660.9

100.8
45.7
40.4

279.8
57.0

138.2
24.3

280.4
38.6
98.6
18.9

152.4

146. 7
107.0
38.2
68.8
39.7
39,1
5.7
5.2

r -.5
••66.4
'66.9

230.2
95.7
71.8

134.5

••1,037.4
488.9
191.5
297.4

'439.8
108.6

5.7
2.7
3.0

' 738. 4

492.3

89.2
213.2
190.0

109.9

105.0
78.7
26.4
4.9

' — 1.0

137.1
60 5
76.6

r Revised. » Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 13 ff. of the July 1971 SURVEY) ;

revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CUERENT BUSINESS September 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

196S 1969 1970

Annual total

1968

rv

1969

I II III IV

1970

I II III IV

1971

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $__

Compensation of employees, total do

Wages and salaries, total do
Private do ._.
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $-.

By broad industry groups:
Financial institutions do
Nonfmancial corporations, total _do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total _ _ _ d o
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total - bil. $._
Less: Personal tax and nontax payments do
Equals: Disposable personal income ..do . _
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil $

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing- do
Mining do
Railroad. do
Air transportation _ _ do. . _
Other transportation do ~
Public utilities do

Electric „ . . do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:}:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communicntion do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl . military do
Transfers under U.S. military agency sales con-

tracts, mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise, adjusted, excl military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

' Revised. p Preliminary. l Estimates (corn
Sept. and Oct.-Dec. 1971 based on expected capital
penditures for the year 1971 appear on p. 14 ff. of the
munication. fSee corresponding note on p. S-l.
justment. J Revised series; explanation of revisioi
to 1947 appear on pp. 25 ff. of the Jan. 1970 SUR^

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2

-3.3
26.9

688.9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 623
33, 588

1,395

9,233
6,407

-48,134
-32,964
-4,535

-3,013
-7,621

>cted for
expenditi
Sept. 1971

9Incl
is and an
?EY; see £

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
-8,339

systema
ires of bi

SURVE
udes inv
nual anc
ilso pp.

795.9

601.9

541. 4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11, 409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

tic biases
isiness. E
Y. 2 in(
entory VE
quarterl^

19 ff . of tli

732.7

533.6

481.6
382. 7
18.2
80.7
52.0
65.3
49.8
15.5
21.3

84.7

11.8
72.9
41.6
19.1
22.5

10.3
21.0

89.0
40.4
48.5
24.3
24.3

-4.2
27.8

712.6
107.1
605.5
568.1
37.3

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 701
8,378

357

2,339
1,627

-12, 384
-8,441
-1,173

-800
-1,970

for Ju
xpected
eludes co
iluation
y data b£
e Feb. 1

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1,607

-11, 657
-7,589
-1,198

-929
-1,941

ly-
ex-
m-
ad-
ick
970

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6

-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

SURV
paid
excess

HD<
Mar.,
as we

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

4180
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2, 125

EY. ©
3y consu
of dispo

ita for in
June, S
1 as revis

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
- 1, 251

—1,315
—2, 179

Persona]
imers, ar
sable inc
dividual
3pt., and
ed quarl

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10, 241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

outlay
id persoi
ome over
durable
Dec. is

erly data

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16. 98

15, 806
10,582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

3 compr
lal trans
persona

and non
sues of t
back to

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448
se pers<
fer payn
I outlays
lurable £
he SURV
1966, api

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

-15, 12£
-10, 319
-1,203

-1,213
-2,390

mal con
lents to

*oods inc
EY. 0
Dear on i

828.3

627.9

562.3
441.2
19.2

101.8
65.7
66.0
51.2
14.8
23.8

75.5

14.1
61.4
32.4
16.4
16.0

7.3
21.6

79.1
36.2
42.9
25.6
17.3

-3.5
35.0

834.3
112.7
721.6
663.2
58.4

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30t46
14. 21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

' 16,547
' 11,030

507

' 2, 897
' 2, 113

'—15,400
'-10,761
' -1,174

' -1,137
' -2,328
sumptio
foreigner

ustries c
"Revised
>. 24 ff. o

'844.5

639.5

572.4
449.8
18.6

104.0
67.1
66.7
51.5
15.2
24.2

'78.3

13.6
'64.7

33.3
17.3
16.1

7.7
23.6

'83.3
37.4

'46.0
25.4

'20.5
-5.1
35.8

854.8
114.0
740.8
679.9
60.9

' 20. 60
'7.55
'3.52
'4.03

' 13. 06
' .54
'.47
'.60
'.36

'3.83
'3.20
'.63
2.81

'4.44

' 81. 61
' 30. 12
' 14.06
' 16. 06

' 51. 50
'2.08
'1.88
'2.28
'1.40

' 14. 91
' 12.61
'2.30
11.21

' 17. 72

16, 632
' 10,716

543

3,239
2,134

-16, 654
'—11,756
-1,220

-1, 084
-2, 594

n expen
s. §P

omponen
; more <
f the Ju

- --

'i 20. 55
'7.45
'3.60
'3.86

' 13. 10
' .52
'.43
'.37
'.34

'4.12
'3.38
' .73

'2 7. 33

'i 82. 38
' 29. 74
' 14. 53
' 15. 21

' 52. 64
'2.10
' 1.78
'1.58
'1.32

' 16. 05
'13.69
'2.36

'2 29. 80

i 22. 61
8.42
4.08
4.34

14.19
.54
.40
.54
.34

4.46
3.83

.64

27.90

i 82. 42
30.22
14.45
15.76

52.20
2.09
1.46
2.21
1.23

16.36
13.83
2.53

2 28. 86

ditures, interest
ersonal saving is

ts appear in the
complete details,
ne 1971 SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

III | IV

1969

I II III IV

1970

I II

Seasonally adjusted quarterly totals at

III IV

1971

! | n IIIP

annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil.$._

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _ _ do
Furniture and household equipment do

Nondurable goods, total 9 -- - do -
Clothing and shoes _. .- - do _ _
Food and beverages do
Gasoline and oil do

Services, total 9 - - - do
Household operation do
Housing - do
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresidential do _

Structures - - do _
Producers' durable equipment do

Residential structures do
Nonfarm do _

Change in business inventories. do
Nonfarm do

Net exports of goods and services . do _
Exports.. ... _ -_ _ _ . _ _ .do
Imports. . _ , _-do_ _

Govt. purchases of goods and services, total, .do
Federal do

National defense _ _ _do_ _
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods . do .
Nondurable goods do

Services... __do
Structures . . . . do _

Change in business inventories.. __ do
Durable goods . do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total t bil $

Personal consumption expenditures, total . -do .

Durable goods - do
Nondurable goods. . do .
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential. . do
Residential structures... _ do

Change in business inventories do

Net exports of goods and services do. .

Govt. purchases of goods and services, total, .do
Federal do
State and local _. _ do _

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857.1
422.4
169.6
252.9
34G. 6
88.1

7.1
4.9
2.1

706.6

452.7

81.3
197.1
174.4

105.2

98 8
75 6
23.2
6.4

1.0

147.7
78 1
69.6

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2

7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921. 7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724 7

469.3

84.8
202.7
181 8

109.6

103 2
80 1
23 1
6.4

. 1

145.6
73 g
71.9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720 0

475.9

81.4
207.3
187 2

102.2

99 9
78 6
21 3
2.3

2.4

139.4
65 4
74.0

875.2

544.0

86.3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

867.5
428. 9
172.4
256.5
351.4
87.2

7.7
4.5
3. 1

712 3

457.7

83.4
198.6
175 8

104.9

97 9
75 3
22 6
7.0

1 6

148.0
78 4
69.7

890.2

552.5

87.0
39.0
35.0

236.9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

882. 1
433.1
174.0
259. 1
357.6
91.4

8.1
6.0
2. 1

716 5

460.2

83 3
199.4
177 5

107.7

100 3
76 6
23 7
7.4

— 3

149.0
78 1
70.9

906.4

564.3

89.5
40.1
35.6

241.5
48.5

. 120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1

6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721 4

465.7

85 2
201.6
178 9

108.4

102 8
78 6
24 1
5.7

147.8
76 3
71.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110. 1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2 1

724 2

469.0

85 6
202 8
180 6

109.4

103 5
79 1
24 4
5.8

— 3

146.1
73 9
72.' 1

940.2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929.8
452.3
181.3
271.0
383.0

94.5

10.4
6. 5
4.0

727 8

469.9

84 0
203.0
182 9

112.4

103 2
81 1
22 1
9.2

6

144.8
73 2
71 fi

948.0

594. 2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2 8

725 2

472.6

84 4
203 4
184 8

108.2

103 3
81 7
21 6
4.9

6

143.8
71 6
72' 2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461.5
181.5
279.9
400.8
93.4

.4
— 1.8

2.2

719 8

474.4

82 3
205.7
186 4

101.0

100 7
79 3
21 4

.3

1 7

142.6
69 4
73 9.

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966.5
466.6
183.7
282.9
406.2
93.7

2.1
-2.0

4.0

721 1

477. 1

83.8
206.5
186 8

102.7

100 7
79 4
21 3
2.0

2 6

138.7
65 3
73 4

983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723 3

477.9

82.8
207.3
187 9

104.0

100 1
80 1
20 0
3.9

3 2

138.2
63 8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7. 1

715 9

474.2

76.6
209.7
187 9

101.2

98 1
75 5
22 6
3.1

2 1

138.3
63 2
75.2

1,020.8

644.6

97.6
44.1
39.5

272.0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104.3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017.6
480.0
188.0
292.0
432.3
105.2

3.2
3.8

-.6

729.7

484.8

86.7
209.2
188.8

104.7

102 1
77 5
24.6
2.6

2.6

137.6
61 5
76.1

1, 043. 1

660.9

100.8
45.7
40.4

279.8
57.0

138.2
24.3

280.4
38.6
98,6
18.9

152.4

116 7
107.0
38.2
68.8
39.7
39.1

5.7
5.2

-.5
66.4
66.9

230.2
95.7
71.8

134. 5

1, 037. 4
488.9
191.5
297.4
439.8
108.6

5.7
2.7
3.0

738.4

492.3

89.2
213.2
190.0

109.9

105 0
78 7
26.4
4.9

-1.0

137.1
60 5
76.6

1,059.0

672.1

104.7
49.5
40.5

281.7
57.0

139.1
25.2

285.7
39.4

100.5
19.2

152.9

151.4
109.7
38.9
70.7
41.7
41.1

1.6
.8

-.5
68.5
69.0

234. 4
97 6
71.4

136 8

1,057.4
500.1
198.3
301.9
446.2
111.1

1.6
-1.2

2.8

743.6

496.7

92.2
213.2
191.3

107.7

106.0
79.2
26.8
1.7

-.5

139.7
62 7
77.0

r Revised. p Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 13 ff. of the July 1971 SURVEY) ;

446-494 O - 71 - S-l

revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS October 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

IV

1969

I II III IV

1970

I II III IV

1971

I II III* IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $..

Compensation of employees, total do

Wages and salaries, total . do
Private . do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do ._.
Farm -_ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $._

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total... do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities- bil. $..

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends. do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total . bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© ..do
Equals: Personal saving § do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :t
All industries bil. $

Manufacturing .. . . do ..
Durable goods industries 1 do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad . .do
Air transportation ... do ...
Other transportation . do
Public utilities do

Electric . ... do -
Gas and other do

Communication. ... . . do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:t
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl . military do
Transfers under U.S. military agency sales con-

tracts . mil $
Receipts of income on U.S. investments

abroad . mil. $
Other services do

Imports of poods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S . mil $
Other services do

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2
-3.3
26.9

688.9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 623
33, 588

1 395

9,233
6,407

— 48 134
-32,964
-4,535

-3,013
-7.621

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
-8,339

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11, 409
8,034

-59,311
-39,870
-4,851

-5, 167
-9,425

732.7

533.6

481.6
382.7
18.2
80.7
52.0
65.3
49.8
15.5
21.3

84.7

11.8
72.9
41.6
19.1
22.5

10.3
21.0

89.0
40.4
48.5
24.3
24.3

-4.2
27.8

712.6
107.1
605.5
568.1
37.3

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 701
8,378

357

2,339
1,627

-12, 384
-8,441
-1,173

-800
-1,970

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1,607

-11. 657
-7.589
-1,198

-929
-1,941

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6
-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2, 125

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
—1, 251

—1,315
—2, 179

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9 77
2.37
9.14

16 52

15, 374
10, 241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20 33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32 43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10,582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58 5

21 66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4 42

78.63
30 98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

15, 125
-10, 319
-1,203

-1,213
-2,390

828.3

627 9

562 3
441 2

19 2
101 8

65.7
66.0
51 2
14 8
23 8

75 5

14.1
61.4
32 4
16 4
16 0

7 3
21 6

79.1
36.2
42 9
25 6
17.3
3 5

35 0

834 3
112 7
721 6
663 2

CO A

1 7 co
a an

3 11
3.58

10 99

49
34
34
28

3 11
2 70

41
2 50
3 94

79 32
30 46
14 21
16 25

48 86
2 04
1 46
1 29
1 33

14 64
12 16
2 48

10 70
17 39

16 547
11 030

507

2,897
2 113

—15,400
—10,761

—1 174

-1 137
-2.328

844 5

639 5

572 4
449 8
18 6

104 0
67.1
66.7
51 5
15 2
24 2

78 3

13.6
64.7
33 3
17 3
16 1

7 7
23 g

83 3
37.4
46 0
25 4
20.5

—5 1
35 8

854 8
114 0
740 8
679 9
60 9

20 60
7 55
3 52
4.03

13 06
54
47
60
36

3 83
3 20

63
2 81
4 44

81 61
30 12
14 06
16 06

51 50
2 08
1 88
2 28
1 40

14 91
12 61
2 30

11 21
17 72

16 632
10 716

543

3,239
2 134

—16 654
—11 756
-1 220

—1, 084
-2, 594

647 5

578 8
453 9
18 0

106 9
68.7
68.8
51 8
17 0
24 5

25 7

6 5
36 4

865 9
116 7
749 2
691 2
58 0

1 on KK

7 45
3 60
3.86

13 10

59

43
37
34

4 12
3 38

73
2 7 33

i 82 38
29 74
14 53
15 21

52 64
2 10
1 78
1 58
1 32

16 05
13 69

2 36

2 29 80

1 99 A1
o 4.9

4 08
4.34

14 19
54
40
54
34

4 46
3 83

64
2 7 90

i 82 42
30 22
14 45
15 76

52 20
2 09
1 46
2 21
1 23

16 36
13 83
2 53

2 28 86

r Revised. * Preliminary. i Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 14 ff. of the Sept. 1971 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation ad-
justment, t Re vised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

SURVEY. ©Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays.

^[Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. d"Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 flf. of the June 1971 SURVEY.Digitized for FRASER 
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger ( f ) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 | 1969 1970

Annual total

1968

III IV

1969

I II III IV

1970

I II

Seasonally adjusted quarterly totals at

III IV

1971

I | II | III

annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f _ bil.$

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _ do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes _ - _ _ _ _do
Food and beverages do
Gasoline and oil _ _ do

Services, total 9 do
Household operation _ _ _ .do
Housing _ _ _ _ _ _ _ _ _ _ d o
Transportation do

Gross private domestic investment, total do

Fixed investment _ _ do
Nonresidential _ _ _ _ _ _do_ __

Structures do
Producers' durable equipment _ _ -do

Residential structures _ _ _ _ _ _ d o _ _ _
Nonfarm do

Change in business inventories do
Nonfarm _ _ _ _do _

Net exports of goods and services _ _ do
Exports do
Imports do

Govt. purchases of goods and services, to ta l__do
Federal. __ _ do

National defense . _ _ _ _ _ . _. d o _
State and local do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods _ _ _ _. _ do_ _

Services. _ _ , _ _ do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods. _ do

GNP in constant (1958) dollars

Gross national product, total t bil. $ _ _

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ _ do
Residential structures... . do

Change in business inventories do. _

Net exports of goods and services do

Govt. purchases of goods and services, total.. do
Federal _ do
State and local _ do

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7. 1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857. 1
422. 4
169. 6
252.9
346. 6
88. 1

7.1
4.9
2.1

706.6

452.7

81 3
197. 1
174 4

105.2

98 8
75.6
23.2
6.4

1.0

147.7
78 1
69.6

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21. 1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2

7.4
7.3

2.0
55.6
53.6

209.7
99. 2
78.4

110.6

921 7
449. 9
180. 9
269. 0
377.4

94.4

7.4
4 5
2.9

724.7

469.3

84 8
202.7
181 8

109.6

103 2
80 1
23.1
6.4

. 1

145. 6
73 8
71. 9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132. 5
102. 1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971 3
465 5
180.8
284.7
410.3
95. 5

2.8
— 6
3,4

720.0

475. 9

81 4
207 3
187 2

102.2

99 9
78 6
21.3
2.3

2 4

139.4
65 4
74.0

875.2

544.0

86 3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

867 5
428 9
172.4
256.5
351.4

87 2

7 7
4 5
3. 1

712.3

457.7

83 4
198 6
175 8

104. 9

97 9
75 3
2? 6
7 0

1 6

148.0
78 4
69.7

890.2

552.5

87 0
39.0
35.0

236.9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105. 1

882 1
433 i
174.0
259. 1
357. 6

91 4

8. 1
6 0
2. 1

716.5

460.2

83 3
199 4
177 5

107.7

100 3
76 6
23 7
7.4

— 3

149.0
78 1
70.9

906.4

564.3

89 5
40. 1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16 2

134.3

127.6
95.0
33. 1
61.8
32.7
32. 1
6.6
6.5

1.4
48.0
46 6

206.5
99.2
78.3

107.3

899 8
441 3
179. 1
262.2
364.0

94 5

6 6
3 8
2.8

721.4

465.7

85 2
201 6
178 9

108.4

109 8
78 6
24 1

5 7

r

147.8
76 3
71.4

921.8

575.8

90 6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33. 1
6.8
6.7

1.2
56.9
55 7

207.8
97.7
77.5

110 1

915 0
447 7
179. 6
268.0
371 9

95 3

6 8
4 7
2 1

724.2

469.0

85 6
202 8
180 6

109.4

103 5
79 1
24 4
5 8

146.1
73 9
72. 1

940.2

584.1

89 4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16 6

141.8

131.4
100.7
36.0
64.7
30.7
30. 1
10.4
10.3

2.8
58.3
55 5

211. 5
100 3
79.4

111 2

929 8
452 3
181.3
271.0
383 0

94 5

10 4
6 5
4 0

727.8

469.9

84 0
203 0
189 9

112.4

103 2
81 1
22 1
9 2

6

144.8
73 2
71 6

948.0

594. 2

90 3
41.0
36.2

253.1
51.1

124.8
21.9

250 8
35.0
86.9
16 8

138.0

132.3
102.2
36 0
66.2
30.1
29 5
5.7
5. 5

2.7
59.2
56 6

213.0
99 5
78.4

113 5

942 3
458 3
183.4
274.9
390 6

93 4

5 7
3 0
2 8

725.2

472.6

84 4
203 4
184 8

108. 2

103 3
81 7
21 6
4 9

6

143.8
71 6
72' 2

956.0

604.0

88 6
37.8
37.3

259.4
51.6

128.9
22.5

256 1
35.1
88.7
17 5

131.2

130.8
100.8
36 1
64.7
30.0
29 4

.4

. 1

3.5
61.5
58 0

217.3
100 2
78.9

117 1

955 6
461 5
181.5
279 9
400 8
93 4

4
— 1 8

2 2

719.8

474.4

82 3
205 7
186 4

101.0

100 7
79 3
21 4

3

1 7

142.6
69 4
73 2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59 0

216.5
96 8
75.1

119 7

966 5
466 6
183.7
282.9
406 2
93 7

2 1
—2 0

4 0

721.1

477.1

83 8
206 5
186 8

102.7

100 7
79 4
21 3
2 0

o 6

138.7
65 3
73 4

983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18. 1

138.6

133.5
104. 8
37.3
67.5
28.7
28. 1
5.1
4.7

4.0
63.7
59 7

220.1
96. 1
74.2

124.0

978 4
469 8
184.9
284.9
413.7
94 9

5 1
4 7
.4

723.3

477.9

82 8
207 3
187 9

104.0

100 1
80 1
20 0
3 9

3 2

138.2
63 8
74.' 3 1

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60 5

223.7
95.9
73.2

127.9

984 7
464 0
173.1
290.9
420.6
100 1

3 7
—3 4

7. 1

715.9

474.2

76 6
209 7
187 9

101.2

98 1
75 5
22 6
3 1

2 1

138.3
63 °
75. 2

1,020.8

644.6

97.6
44.1
39.5

272. 0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104. 3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017 6
480 0
188.0
292. 0
432.3
105 2

3.2
3 8
-.6

729.7

484.8

86 7
209 2
188 8

104.7

102 1
77 5
24 6
2 6

2 6

137.6
61 5
76.1

1, 013. 1

660.9

100.8
45,7
40.4

279.8
57.0

138.2
24.3

280.4
38.6
98.6
18.9

152.4

116 7
107.0
38.2
68.8
39.7
39.1

5.7
5 2

-.5
63.4
66.9

230.2
95. 7
71.8

134. 5

1,037 4
488 9
191.5
297.4
43!). 8
108 6

5.7
2 7
3.0

738.4

492.3

89 2
213 2
190 0

109.9

105 0
78 7
26.4
4.9

-1.0

137.1
60 5
76.6

a, oeo.s
' 672. 5

104.7
'49. 2
'40.6

r 282. 0
'57.3

r 139. 2

••25.0

285.7
••39.7

- 100. 7
^19.1

r 153. 6

r 152. 5

' 109. 3
' 39. 1
'70.1
'43.3
'42.7

r 1.1
' .3

'.5
'68.9
'68.4

' 234. 2
'97.4
' 70. 8
136.8

'1,059.7
'500 2
' 198. 0
' 302. 2
' 446. 1
' 113. 4

' 1.1
' —.5
'1.6

' 745. 5

' 496. 5

' 92 0
213.2
191 3

' 109. 0

' 107. 6
79.2

'28.5
' 1.3

' .5

' 139. 5
' 62 5

77.0
T Revised. p Preliminary. t Revised series. Estimates of national income and product

and personal income have been revised back to 1967 (see p. 13 ft of the July 1971 SURVEY) ;
revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.

9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS November 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 ! 1969 1970

Annual total

1968

IV

1969

I II III IV

1970

I II m
'

IV

1971

I II I III IV
1 /

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National! income totalt bil $

Compensation of employees total do

Wages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

lousiness and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do

Durable goods industries do
Transportation, communication, and public

utilities bil $
A.11 other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Less* Personal outlays© do
Equals' Personal savings do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly Or annual totals:!
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other _ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:}
All industries do

Manufacturing do
Durable goods industries 1f do
Nondurable goods industries ^f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
'(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil ^

Merchandise adjusted excl military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services __ . do -

Merchandise, adjusted, excl. military _. do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil $
Other services do

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19 3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2

-3.3
26.9

688.9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40

1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50, 623
33, 588

1,395

9 233
6,407

-48,134
-32,964
-4,535

-3,013
-7,621

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5 5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
-8,339

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

— 4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11, 409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

732.7

533.6

481.6
382.7
18.2
80.7
52.0
65.3
49.8
15.5
21.3

84.7

11.8
72.9
41.6
19.1
22.5

10.3
21.0

89.0
40.4
48.5
24.3
24.3

-4.2
27.8

712.6
107.1
605.5
568.1
37.3

19.03
8.10
4.16
3.94

10.93
.40
.38
.66
.47

2.90
2.16
.74

2.00
4.13

69.05
28.70
14.39
14.31

40.35
1.52
1.34
2.87
1.75

10.63
7.74
2.89
7.34

14.91

12, 701
8,378

357

2,339
1,627

-12, 384
-8,441
-1,173

-800
-1,970

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1,607

-11.657
- 7, 589
-1,198

-929
-1,941

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6
-6.3
29.4

743.1
117.2
625. 9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2,125

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
— 1, 251

—1,315
1—2, 179

785.8

593.2

534.7
422. 5
20.2
92. 1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621. 5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2,15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10, 241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

793.4

598.5

538.5
424. 4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1. 12

12.72
10.15
2.57

10.38
16. 98

15, 806
10, 582

447

2, 791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638. 9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448

802.1

609.3

547.2
429. 9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21. 66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2,48

10.20
15.97

15, 795
10, 461

433

2, 839
2,062

-15, 125
-10,319
-1,203

-1,213
-2,390

828.3

627.9

562.3
441.2
19.2

101.8
65.7
66.0
51.2
14.8
23.8

75.5

14.1
61.4
32.4
16.4
16.0

7.3
21.6

79.1
36.2
42.9
25.6
17.3

—3 5
35.0

834.3
112.7
721.6
663.2
58.4

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,547
11,030

507

2,897
2, 113

—15,400
—10,761
-1,174

-1,137
-2,328

844.5

639.5

572.4
449.8
18.6

104.0
67.1
66.7
51.5
15.2
24.2

78.3

13.6
64.7
33.3
17.3
16.1

7.7
23.6

83.3
37.4
46.0
25.4
20.5

-5.1
35.8

854.8
114.0
740.8
679.9

60.9

20.60
7.55
3.52
4.03

13.06

;g
.60
.36

3.83
3 20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1.40

14.91
12.61
2.30

11. 21
17.72

16, 632
10, 716

543

3,239
2,134

-16,654
—11,756
-1,220

-1,084
-2, 594

p 854. 6

' 647. 7

r 579. 0
r 454. 0

18.0
106.9
68.7
68.8
51.8
17.0
24.5

P77.2

P14.2
P63.0

^83.6
*>37 9
P45.8

25.7
*20.1
'-6.4

36.4

' 866. 1
'116.9

749.2
^691.5
'57.7

i 20. 55
7.45
3.60
3.86

13.10
.52
.43
.37
.34

4.12
3.38
.73

27.33

i 82. 38
20. 74
14. 53
15.21

52. 64
2.10
1.78
1.58
1.32

16.05
13.69
2.36

2 29. 80

pil,505

i 22. 61
8.42
4.08
4.34

14.19
.54
.40
.54
.34

4.46
3.83
.64

2 7.90

i 82. 42
30. 22
14.45
15.76

52.20
2.09
1.46
2.21
1.23

16.36
13.83
2.53

2 28. 86

p-12,025

- i---
r Revised. v Preliminary. 1 Estimates (corrected for systematic biases) for July-

Sept, and Oct.-Dec. 1971 i)ased on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 14 ff. of the Sept. 1971 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9Includes inventory valuation ad-
justment. {Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

SURVEY. ©Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays.

HData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfRevised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS

X HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1968

III IV

1969

i | ir III IV

1970

I II | III IV

1971

i | n III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil.$-_

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts . do
Furniture and household equipment. _ do

Nondurable goods, total 9 do
Clothing and shoes. __ _ . _ _ _ do
Food and beverages do
Gasoline and oil do

Services, total 9 .-- do ..
Household operation do
Housing ... _ ._ .do __
Transportation do

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ . do _

Structures _ ... _ _ do
Producers' durable equipment do

Residential structures . . . . do _ _
Nonfarm do

Change in business inventories do
Nonfarm _ _ _ _ _ _ _ _ _ d o _

Net exports of goods and services do
Exports _ do
Imports . do

Govt. purchases of goods and services, total. .do
Federal _ do

National defense _ _ _ do _
State and local _ do

By major type of product: f
Final sales, total _ _ do

Goods, total _ do _
Durable goods do
Nondurable goods _ . . . do _ _

Services _ do
Structures _ do

Change in business inventories do
Durable goods do
Nondurable goods. do

GNP in constant (1958) dollars

Gross national product, total f bil $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods _ do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ . do
Residential structures do _

Change in business inventories do

Net exports of goods and services do .

Govt. purchases of goods and services, total.. do
Federal .. do _.
State and local do

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115.3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857.1
422.4
169.6
252.9
346.6
88.1

7.1
4.9
2.1

706.6

452.7

81.3
197.1
174.4

105.2

98.8
75.6
23.2
6.4

1.0

147.7
78.1
69.6

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103 2
80. 1
23.1
6.4

.1

145.6
73.8
71.9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81.4
207.3
187.2

102.2

99 9
78.6
21.3
2.3

2.4

139.4
65.4
74.0

875.2

544.0

86.3
38.9
35.1

233.6
47.4

116.5
19.2

224.1
31.5
77.8
15.7

126.2

118.5
88.8
30.0
58.8
29.7
29.2
7.7
7.5

3.4
53.1
49.7

201.6
99.8
79.1

101.8

867.5
428.9
172.4
256.5
351.4
87.2

7.7
4.5
3.1

712.3

457.7

83.4
198.6
175.8

104.9

97 9
75.3
22.6
7.0

1.6

148.0
78.4
69.7

890.2

552.5

87.0
39.0
35.0

236.9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

882.1
433.1
174.0
259.1
357.6
91.4

8.1
6.0
2.1

716.5

460.2

83.3
199.4
177.5

107.7

100.3
76.6
23.7
7.4

-.3

149.0
78.1
70.9

906.4

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102.8
78.6
24.1
5.7

-.5

147.8
76.3
71.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724.2

469.0

85.6
202.8
180.6

109.4

103 5
79.1
24.4
5.8

-.3

146.1
73.9
72.1

940.2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929.8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182.9

112.4

103 2
81.1
22.1
9.2

.6

144.8
73.2
71.6

948.0

594.2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2.8

725 2

472.6

84 4
203.4
184.8

108.2

103 3
81 7
21.6
4.9

.6

143.8
71.6
72.2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461.5
181.5
279.9
400.8
93.4

.4
-1.8

2.2

719.8

474.4

82.3
205.7
186.4

101.0

100 7
79 3
21.4

.3

1.7

142.6
69.4
73.2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966.5
466.6
183.7
282.9
406.2
93.7

2.1
-2.0

4.01

721.1

477.1

83.8
206.5
186.8

102.7

100 7
79.4
21.3
2.0

2.6

138.7
65.3
73.4

983.5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469,8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82.8
207.3
187.9

104.0

100 1
80.1
20.0
3.9

3.2

138.2
63.8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715.9

474.2

76.6
209.7
187.9

101.2

98 1
75 5
22.6
3.1

2.1

138.3
63.2
75.2

1,020.8

644.6

97.6
44.1
39.5

272.0
54.9

135.1
23.8

275.0
37.7
96.4
18.6

143.8

140.6
104.3
37.9
66.3
36.4
35.7
3.2
3.0

4.2
66.1
61.9

228.2
96.7
73.0

131.5

1,017.6
480.0
188.0
292.0
432.3
105.2

3.2
3.8
-.6

729.7

484.8

86.7
209.2
188.8

104.7

102.1
77.5
24.6
2.6

2.6

137.6
61.5
76.1

1, 043. 1

660.9

100.8
45.7
40.4

279.8
57.0

138.2
24.3

280.4
38.6
98.6
18.9

152.4

146 7
107.0
38.2
68.8
39.7
39.1
5.7
5.2

-.5
66.4
66.9

230.2
95.7
71.8

134. 5

1, 037. 4
488.9
191.5
297.4
439.8
108.6

5.7
2.7
3.0

738.4

492.3

89.2
213.2
190.0

109.9

105. 0
78.7
26.4
4.9

-1.0

137.1
60.5
76.6

1,060.8

672.5

104.7
49.2
40.6

282.0
57.3

139.2
25.0

285.7
39.7

100.7
19.1

153.6

152.5
109.3
39.1
70.1
43.3
42.7
1.1
.3

.5
68.9
68.4

234.2
97.4
70.8

136.8

1,059.7
500.2
198.0
302.2
446.1
113.4

1.1
-.5
1.6

745.5

496.5

92.0
213.2
191.3

109.0

107.6
79.2
28.5
1.3

.5

139.5
62.5
77.0

T Revised. * Preliminary. t Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 13 fl. of the July 1971 SURVEY) ;

revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 1970

Annual total

1969

I II III IV

1970

I II III IV

1971
i '

i ii j in IV

1972

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf __bil . $-.

Compensation of employees, total do

Wages and salaries, total.- _ _ _ . ..do
Private do
Military do. .
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 -- _ _ d o _ __
Farm - - do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total _ do. __

Manufacturing, total do
Nondurable goods industries do
Durable goods industries _ __do

Transportation, communication, and public
utilities bil. $

All other industries . _ ...do

Corporate profits before tax, total do
Corporate profits tax liability do__ .
Corporate profits after tax do

Dividends __do
Undistributed profits do

Inventory valuation adjustment do _
Net interest _ _ _ _ _ . do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _ _bil. $_
Less: Personal tax and nontax payments do ...
Equals: Disposable personal income - do _
Less: Personal outlays® _ do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :J
All industries bil. $

Manufacturing do
Durable goods industries 1 . do .
Nondurable goods industries 5 - -do

Nonmanufacturing _ do
Mining . _ .do
Railroad do
Air transportation ._ _ do
Other transportation do
Public utilities do

Electric do
Gas and other _ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:?
All industries do

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 5 do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSc"

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise adjusted excl military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise adjusted excl military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil $
Other services do

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22.4

10.6
20.7

87.6
39.9
47.8
23.6
24.2
-3.3
26.9

688.9
97.9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6.83

15.14

50 623
33 588

1 395

9 233
6 407

—48 134
—32 964

—4 535

—3 013
-7,621

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,600
36, 490

1,515

10, 539
7,056

-53 589
-35 830
-4,856

—4 564
-8,339

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,903
41,980

1,480

11,409
8,034

-59,311
-39,870
-4,851

-5, 167
-9,425

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9
-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1,607

-11, 657
-7,589
-1,198

-929
-1,941

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6
-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
-2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2,125

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,811
9,888

336

2,767
1,820

-14, 142
—9, 397
—1,251

— 1, 315
—2, 179

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10 241

274

2,925
1,934

14, 493
-9,728
-1,182

-1,348
-2,235

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,806
10, 582

447

2,791
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,930
10,696

327

2,855
2,052

-14, 935
-9, 992
-1,211

— 1,284
-2,448

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

-15, 125
-10, 319
-1,203

— 1,213
-2,390

828.3

627.9

562.3
441.2

19.2
101.8
65.7
66.0
51.2
14.8
23.8

75.5

14.1
61.4
32.4
16.4
16.0

7 3
21.6

79.1
36.2
42.9
25.6
17.3

—3 5
35 0

834 3
112.7
721 6
663 2
58 4

17 68
6 69
3 11
3 58

10 99
.49
34
34

.28
3 11
2 70
.41

2 50
3 94

79.32
30 46
14.21
16.25

48.86
2.04
1 46
1.29
1 33

14.64
12 16
2.48

10 70
17.39

16,547
11, 030

507

2,897
2,113

-15,377
-10,761
-1,174

- 1, 114
-2, 328

844.5

639.5

572.4
449.8
18.6

104.0
67.1
66.7
51.5
15.2
24.2

78 3

13.6
64 7
33.3
17.3
16 1

7 7
23.6

83.3
37.4
46.0
25.4
20.5
-5.1
35.8

854.8
114.0
740.8
679.9
60.9

20 60
7 55
3.52
4.03

13 06
.54
.47
.60
.36

3.83
3 20
.63

2.81
4.44

81.61
30. 12
14.03
16.06

51.50
2.08
1.88
2.28
1.40

14.91
12.61
2.30

11.21
17.72

' 16, 636
' 10, 720

••545
r 3, 241
'2,130

'-16,610
'— 11,760
••-1,214

'- 1, 072
'- 2, 564

••854 1

647.7

579.0
454.0
18 0

106.9
68.7
68 8
51.8
17.0
24 5

••76 7

14.2
'62 5

31.9
17.6
14 3

7 8
22 7

••83.1
37 9

••45 2
25 7

T 19 6
6 4

36 4

866 1
116.9
749 2
691 5
57 7

r 20 14
r 7 31
r 3 40
T 3 91

' 12 83
r 55
r 42
r 39
' 37

'4.07
••3 35

r .71
2 62

r 4 42

'SO 75
' 29 19
' 13 76
r 15. 43

'51.56
'2.23
' 1 72
' 1.68
' 1.48

' 15. 87
' 13 56
'2.30
10.73

' 17.85

v 17,054
pll,481

P466

p 2, 898
^2,209

-17,060
-12,018
-1,181

- 1, 228
-2,633

ri 23 04
' 8 66
' 4 26
'4 40

' 14 38

' 56
' 45

54
' 36

'4.19
' 3 54
' .65

' 2 8.28

rl 84 02
'31 12
' 15 11
' 16.01

' 52 90

' 2 18
' 1 64
'2.20
' 1 30

' 15 37
' 12 78
' 2.58

'2 30. 20

i 19 48
6 88
3 50
3 38

12 61
50
50
57
33

3 48
3 05

43

2 7 24

1 87 14
31 26
15 94
15.31

55.88
2.09
2 12
2.18
1 60

16.32
13 71
2.61

2 31. 57

Revised. Preliminary. i Estimates (corrected for systematic biases) for Oct.-
Dec. 1971 and Jan.-Mar. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 18 of the Dec. 1971 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation ad-
justment. t Re vised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fl. of the Feb. 1970

SURVEY. ®Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays.

HData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. d"Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 | 1969 1970

Annual total

1968

IV

1969

I II III IV

1970

I II III IV

1971

I II III I IV* i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f __-_bi l .$_-

Personal consumption expenditures, total. _ ._do__

Durable goods, total 9 -.- _^do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total 9 - do
Clothing and shoes _ __do
Food and beverages do
Gasoline and oil do

Services, total 9 do
Household operation . _ _do
Housing do
Transportation do

Gross private domestic investment, total do .___

Fixed investment _ do
Nonresident ial do.

Structures do
Producers' durable equipment .do

Residential structures do
Nonfarm do

Change in business inventories _ _ _do -
Nonfarm _ _do_

Net exports of goods and services do
Exports do
Imports. . do

Govt. purchases of goods and services, total. _do
Federal do

National defense do
State and local. _ do

By major type of product: f
Final sales, total do

Goods, total do
Durable goods . _ do
Nondurable goods do

Services do
Structures _ do

Change in business inventories do
Durable goods do
Nondurable goods.. . do

GNP in constant (1958) dollars

Gross national product, total f bil $

Personal consumption expenditures, total do.. _

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total. do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do.___

Net exports of goods and services .do

Govt. purchases of goods and services, total, .do
Federal _ do
State and local _ . do

864.2

536.2

84.0
37.5
34.3

230.8
46.3

115 3
19.0

221 3
31.2
77 3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857.1
422 4
169.6
252.9
346 6
88. 1

7.1
4 9
2.1

706 6

452.7

81 3
197 1
174.4

105.2

98 8
75 6
23.2
6.4

1.0

147.7
78 1
69! 6

929.1

579.6

89.9
40 4
36.3

247.6
50.3

122 5
21. 1

242 1
33.7
84 0
16.5

137.8

130.4
98.6
34. 5
64.1
31.8
31.2
7.4
7.3

2.0
55 6
53.6

209.7
99.2
78 4

110.6

921.7
449 9
180.9
269.0
377 4

94 4

7.4
4 5
2.9

724 7

469.3

84 8
202 7
181 8

109.6

103 2
80 1
23 1
6.4

.1

145.6
73 8
7L9

974.1

615.8

88.6
37 1
37.4

264 7
52.6

131 8
22.9

262 5
36.1
91 2
17 9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62 9
59.3

219.4
97.2
75 4

122.2

971.3
465 5
180 8
284.7
410 3
95 5

2.8
— 6
3 4

720 0

^475.9

81 4
207 3
187 2

102.2

99 9
78 6
21 3
2.3

2 4

139.4
65 4
74.0

890.2

552.5

87.0
39 0
35.0

236 9
47.7

117 9
19.4

228 6
32.1
79 7
15 8

130.7

122.6
91.2
31.2
60. 1
31.4
30.8
8.1
8.1

1.3
50 8
49.5

205.7
100. 6
79 4

105 1

882. 1
433 1
174 0
259.1
357 6
91 4

8.1
6 0
2 1

716 5

460. 2

83 3
199 4
177 5

107.7

100 3
76 6
23 7
7.4

— 3

149. 0
78 1
70.9

906.4

564. 3

89.5
40 1
35.6

241 5
48.5

120 4
20 2

233 4
32 8
81 4
16 2

134.3

127.6
95.0
33 1
61.8
32.7
32 1
6.6
6.5

1.4
48 0
46 6

206.5
99 2
78 3

107 3

899 8
441 3
179 1
262.2
364 0

94 5

6.6
3 8
2 8

721 4

465 7

85 2
901 6
178 9

108.4

102 8
78 6
24 1
5.7

•—' 5

147.8
76 3
71.4

921.8

575.8

90.6
39 9
37.0

246 4
50.6

121 9
20 8

238 9
33 0
83 0
16 4

137. 0

130 2
96.6
33 0
63 6
33.6
33 1
6 8
6.7

1 2
56 9
55 7

207.8
97 7
77 5

110 1

915 0
447 7
179 6
268 0
371 9
95 3

6.8
4 7
2 l

724 2

469 0

85 6
202 8
180 6

109.4

103 5
79 1
24 4
5.8

_ 3

146.1
73 9
72. 1

940.2

584.1

89.4
40 4
36.2

249 4
51.0

122 9
21 5

245 2
34 1
84 7
16 6

141.8

131 4
100.7
36 0
64 7
30.7
30 1
10 4
10.3

2 8
58 3
55 5

211.5
100 3
79 4

111 2

929 8
452 3
181 3
271 0
383 0

94 5

10.4
6 5
4 0

727 8

469 9

84 0
203 0
182 9

112.4

103 2
81 1
22 1
9.2

6

144.8
73 2
71.6

948.0

594.2

90.3
41.0
36.2

253 1
51.1

124 8
21.9

250 8
35 0
86 9
16 8

138.0

132 3
102.2
36 0
66 2
30.1
29 5
5.7
5.5

2.7
59 2
56 6

213.0
99 5
78 4

113 5

942 3
458 3
183 4
274 9
390 6
93 4

5.7
3 0
2 8

725 2

472 6

84 4
203 4
184 8

108.2

103 3
81 7
21 6
4.9

6

143.8
71 6
72*2

956. 0

604.0

88.6
37 8
37.3

259 4
51.6

128 9
22 5

256 1
35 1
88 7
17 5

131.2

130 8
100.8
36 1
64 7
30.0
29 4

4
. 1

3 5
61 5
58 0

217.3
100 2
78 9

117 1

955 6
461 5
181 5
279 9
400 8
93 4

.4
1 8
2 2

719 8

474 4

82 3
205 7
186 4

101.0

100 7
79 3
21 4

.3

1 7

142. 6
69 4
73.2

968.5

613.8

90.7
39 1
37.6

262 9
52 1

131 4
22 6

260 2
35 7
90 3
17 6

134.1

132 1
102. 1
36 6
65 6
29.9
29 3
2 1
1.8

4 2
63 2
59 0

216.5
96 8
75 1

119 7

966 5
466 6
183 7
282 9
406 9

93 7

2.1
2 0
4 o

791 1

477 1

83 8
206 5
186 8

102.7

100 7
79 4
21 3
2.0

2 6

138.7
65 3
73 4

983.5

620.9

90.4
38 8
37.0

265 5
52 4

132 4
22 9

265 0
36 7
91 8
18 1

138.6

133 5
104.8
37 3
67 5
28.7
28 1
5 1
4.7

4 0
63 7
59 7

220.1
96 1
74 2

124 0

978 4
469 8
184 9
284 9
413 7
94 9

5.1
4 7

4

723 3

477 9

82 8
207 3
187 9

104.0

100 1
80 1
20 0
3.9

3 2

138.2
63 8
74 3

988. 4

624.7

84.9
32.7
37.6

270 9
54.2

134 3
23 5

268 9
36 9
94 1
18 3

137.3

133 6
100.8
37 1
63 7
32.8
32 2
3 7
3.3

2 7
63 2
60 5

223. 7
95 9
73 2

127 9

984 7
464 0
173 1
290 9
420 6
100 1

3.7
3 4
7 1

715 9

474 2

76 6
209 7
187 9

101.2

98 1
75 5
22 6
3.1

2 i

138.3
63 2
75.2

1, 020. 8

f 644. 9

'96.6
'43 8
'38.8

r 273 2
r 55 4

r 134 4
23 8

275 0
37 7

r 96 5
18 6

' 143. 3

' 140. 2

> 104. 7
'36.7
f 68. 1
'35.4
7-35 o

r 3 1
r2 9

'4.7
r 66.2
r 61.5

' 227. 9
' 96 4
r 72 6

r 131 6

-1,017.7
r 482 4
r 189 4
' 293. 1

432 3
' 102 9

'3.1
r 3 5

r 4

729 7

484 8
r 85 9

r 210 0
r Igg Q

' 104. 3

r 1Q1 g

r 77 7
r 24 1

'2.5

r 3 0

137.6
r fil 3

'76.3

'1,040.0

' 657. 4

' 99. 1
r45 3
' 39. 4

r 277 8
57 0

r 135 3

r 23 8

r 280 5
T 38 9
r 98 7

r 19 0

' 152. 9

' 148. 3
' 108. 3
'38.5
'69.8
'40.0
'39.5
.'4.6
'4'.1

'.1
' 66.5
'66.4

'• 229. 6
'96.0
' 71.4

' 133. 6

'1,035.4
' 486 2
T 190 6
' 295. 5
' 441 0
r 108 2

'4.6
' 2 3
' 2 3

r 735 g

r 489 4

r 87 8
r 211 5
r 190 1

'110.0

' 105 9
r 79 i
r 2fi 7
'4.1

' 5

' 137. 0
r 60 7
'76.3

'1,053.4

' 668. 8.

' 102. 8
' 48 2
' 39. 6

' 980 2
r 57 4

r 137 3
r 24 5

' 285 8
' 39 9
100 7
r 19 2

' 150. 8

' 152. 0
109.3
'38.7
'70.6
' 42. 7
'42.1

' —1.2
' - 2. 0

' .0
' 68. 2
'68.2

'233.8
-.'97.6
'70.2

' 136. 2

'1,054.6
' 497 4
' 196 4
' 301 0
r 446 3
' 110 8

' -1.2
r 2 5

'13

' 740 7

r 494 3

r 91 2

' 211 6
r 191 4

'106.7

' 107 2
r 78 9
r 28 3

'-.5

r 1

' 139. 6
r 62 7
'76.8

1, 073. 0

677.7

103.2
47 5
40.5

283 9
58 0

138 6
25 0

290 6
40 6

102 9
19 4

156.5

154.6
110.4
38.6
71.8
44.2
43.6
1.9
1.0

-2.0
61.2
63.2

240.9
100.6
71.5

140.3

1,071.2
502 3
196 9
305.3
455 2
113 8

1.9
—1 9

3 7

751 7

499.2

92 4
213 4
193 4

110.4

108 6
79 6
28 9
1.9

7

142. 9
64 3
78.6

'Revised. v Preliminary. i Preliminary annual totals for 1971 for components shown
in this column appear on pp. 10-13 of this issue of the SURVEY. f Revised series. Estimates
of national income and product and personal income have been revised back to 1967 (see

p. 13 fl. of the July 1971 SURVEY); revisions prior to May 1970 for personal income appear
on p. 22 fl. of the July 1971 SURVEY. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS January 1972

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1965 ! 1969 1970

Annual total

1969

I II III IV

1970

I II III IV

1971

I II III IV * > 3

1972

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
' Quarterly Data Seasonally Adjusted at Annual Rates
National income total f bil $

Compensation of employees, total do

Wages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

P>usiness and professional 9 do
Farm _ -- d o _ _ _

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, an d~ public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest - _ _ _ do_ __
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
* Personal income total bil $
Less" Personal tax and nontax payments do
Enusls" Disposable personal income do
Less* Personal outlays© do
Equals* Personal savings do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:!
All industries bil. $

Manufacturing _ do
Durable goods industries 1 do _.
Nondurable goods industries! - . do...

Nonmanufacturing do
Mining .. do
Railroad _. .. ._ .-_ do.
Air transportation do
Other transportation do
Public utilities do

Electric _. .. do
Gas and other _. do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:!
All industries do

Manufacturing do
Durable goods industries If do
Nondurable goods industries 1 do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSc?

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise adjusted excl military do
Transfers under U.S. military agency sales con-

Receipts of income on U.S. investments
abroad mil. $ _

Other services _ _ _ do

Imports of goods and services . __ _do_ __
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S . .mil. $
Other services _ do

711 1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49.5
14.7
21.2

84.3

11.3
73.0
41.7
19.3
22 4

10.6
20 7

87.6
39.9
47.8
23.6
24 2

-3 3
26.9

688.9
97 9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6 83

15.14

50 623
33 588

9,233
6,407

-48, 134
-32, 964

4 535

-3, 013
-7,621

763.7

565.5

609.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20 0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8,30

16.05

55 600
36 490

1 515

10, 539
7, 056

-53, 589
-35, 830
— 4 856

-4,564
-8,339

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16 2

—4.5
33.0

803.6
115. 9
687.8
633. 7
54. 1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1 480

11, 409
8,034

-59,311
-39,870

— 4 851

-5,167
— 9,425

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70.7
39.3
18.2
21.1

10.6
20.8

88.7
41.8
46.9
24.0
22.9

-6.0
28.6

726.8
113.6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11 995
7 510

407

2,471
1,607

-11. 657
-7,589
— 1 198

-929
— 1,941

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6

-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99

.48

.44

.66

.46
2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
— 1 187

-1,078
— 2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10

.47

.49

.53

.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
— 1 221

-1,242
1 — 2,125

778.2

583. 6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34

.49

.55

.64

.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
—1, 251

—1, 315
—2, 179

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

76.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16. 40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15 374
10 241

274

2,925
1,934

-14, 493
-9,728
— 1 182

-1,348
— 2,235

793.4

598.5

538. 5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16. 11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,791
1,986

-14, 761
-9,831
— 1,255

-1,322
— 2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27

.46

.46

.74

.30

3.58
2.79
.78

2.56
4.16

81.88
32. 15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
— 2, 448

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643; 0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839

-15, 125
-10, 319
-1,203

-1,213
— 2,390

' 831. 7

' 627. 3

' 561.4
r 440. 3

19.2
101.8
r 65. 9
r 66.4
r 51.6

14.8
23.8

'79.5

r l 4 . 2
'65.3
-34.4
r 17.2
r l7 .2

'8.4
'22.5

'83.0
'38.3
'44.8

25.6
'19.2
-3.5
'34.8

' 833. 5
' 111.6
' 722. 0
' 663. 3
' 58 6

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16, 547
11,030

507

2,897

-15,377
-10,761
-1,174

-1.114

' 847. 3

' 638. 0

'571.0
' 448. 4

18.6
104.0
'67.0
'67.2
' 51. 9

15.2
24.2

'82.5

'13.7
'68.9
'35.0
'18.1
'17.0

'8.5
'25.3

'86.9
'39.1
'47.8

25.4
' 22.4

'—4.4
'35.4

'853.4
' 113.8
' 739. 6
' 676. 0
' 63 6

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1.40
14.91
12.61
2. 30

11.21
17.72

16, 636
10, 720

545

3,241

-16,610
—11,760
-1,214

-1,072

' 855. 2

' 645. 6

' 577. 3
' 452. 3

18.0
106.9
'68.3
'69.2
' 52 3

17.0
24.5

'80.0

14.2
'65.8
'33.0
' 18.1
' 14.8

'8.5
'24.3

'85.8
'37.5
'48.2.

25.7
'22.5
' -5.8
' 35. 9

' 864. 6
' 116.0
' 748. 5
' 687. 6
'61 0

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37
4.07
3.35
.71

2.62
4.42

80.75
29. 19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

p 17,054
pll,481

p466

p 2, 898

p-17,060
p— 12,018
p— 1,181

P- 1,228

656.5

586.9
460. 2

18.6
108.1
69.6
70.5
52 5
18.1
24.6

25.3

-4.0
36.4

876.6
121.8
754.8
696.5
58 4

i 23. 04
8.66
4.26
4.40

14.38
.56
.45
.54
.36

4.19
3.54
.65

28.28

i 84. 02
31.12
15.11
16.01

52.90

2.18
1.64
2.20
1.30

15.37
12.78
2.58

2-30.20

i 19. 48
6.88
3.50
3.38

12.61
.50
.50
.57
.33

3.48
3.05
.43

2 7.24

i 87. 14
31.26
15. 94
15.31

55.88
2.09
2.12
2.18
1.60

16.32
13. 71
2.61

231.57

' Revised. p Preliminary. i Estimates (corrected for systematic biases) for Oct.-
Dec. 1971 and Jan.-Mar. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 18 of the Dec. 1971 SURVEY. 2 Includes com-
munication. 3 See note 1 on p. S-l. fSee corresponding note on p. S-l. 9Includes
inventory valuation adjustment. JRevised series; explanation of revisions and annual and
quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fT. of

the Feb. 1970 SURVEY. ©Personal outlays comprise personal consumption expenditures,
interest paid by consumers, and personal transfer payments to foreigners. § Personal
saving is excess of disposable income over personal outlays.

IfData for individual durable and nondurable goods industries components appear in the
Mar. June Sept. and Dec. issues of the SURVEY. cf Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1969 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUSINESS STATISTICS went to press are indicated
by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 1969 | 1970

Annual total

1968

IV

1969

I | II III IV

1970

I II III IV

1971 i

i | n HI | iv
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f bil.$

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts _ _ do
Furniture and household equipment.- _ do

Nondurable goods, total 9 _ . do
Clothing and shoes _ ' _ _ do__
Food and beverages „ _ _ _do
Gasoline and oil _ _ __ _do

Services total 9 do
Household operation ,. do_
Housing do
Transportation -do

Gross private domestic investment, total do

Fixed investment _ _ _ - do
Nonresidential do

Structures - - -do _
Producers' durable equipment do. _

Residential structures do
Nonfarm _ _ _ -do _

Change in business in ventories.__ do _ _
Nonfarm do

Net exports of goods and services do _ _
Exports do
Imports..- _ _ _ __do

Govt. purchases of goods and services, total, .do
Federal do

National defense _ _ _ _ d o _
State and local do

By major type of product: f
Final sales, total _ do

Goods, total __ ___ do _ _
Durable goods do -
Nondurable goods do

Services _do
Structures _ do

Change in business inventories.. _ __ do _
Durable goods do
Nondurable goods. __do

GNP in constant (1958) dollars

Gross national product, total t bil. $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods • _ _ _ _ do
Services do

Gross private domestic investment, total do

Fixed investment _ _ __ _ _ do _
Nonresidential do___
Residential structures do

Change in business inventories.- _ -do

Net exports of goods and services do

Govt. purchases of goods and services, total. -do
Federal do___
State and local . do

864.2

536.2

84 0
37.5
34.3

230.8
46.3

115. 3
19.0

221.3
31.2
77.3
15.5

126.0

118.9
88.8
30.3
58.5
30.1
29.5
7.1
6.9

2.5
50.6
48.1

199.6
98.8
78.3

100.8

857. 1
422.4
169.6
252.9
346.6
88.1

7.1
4.9
2.1

706.6

452.7

81.3
197.1
174 4

105.2

98.8
75.6
23 2
6.4

1.0

147.7
78. 1
69.6

929.1

579.6

89 9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137. 8

130. 4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84 8
202.7
181 8

109.6

103.2
80.1
23 1
6.4

1

145.6
73.8
71.9

974.1

615.8

88 6
37.1
37.4

264.7
52.6

131. 8
22.9

262. 5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465. 5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81 4
207.3
187 2

102. 2

99.9
78.6
21 3
2.3

2 4

139. 4
65.4
74.0

890.2

552.5

87.0
39.0
35.0

236. 9
47.7

117.9
19.4

228.6
32.1
79.7
15.8

130.7

122.6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.' 8
49.5

205.7
100.6
79.4

105. 1

882. 1
433.1
174.0
259.1
357.6
91.4

8.1
6.0
2.1

716.5

460. 2

83.3
199.4
177 5

107.7

100.3
76.6
23.7
7.4

—.3

149.0
78. 1
70.9

906.4

564.3

89.5
40.1
35.6

241.5
48. 5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85 2
201.6
178 9

108.4

102.8
78.6
24 1
5.7

— 5

147.8
76.3
71.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4 7
2.1

724 2

469.0

85 6
202 8
180 6

109.4

103 5
79.1
24 4
5 8

— 3

146.1
73 9
72.1

940.2

584.1

89.4
40.4
36.2

249. 4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111. 2

929.8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727 8

469.9

84 0
203 0
182 9

112. 4

103 2
81.1
22 1
9 2

6

144. 8
73 2
71.6

948.0

594. 2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3 0
2.8

725 2

472.6

84 4
203.4
184 8

108.2

103 3
81.7
21 6
4.9

6

143.8
71 6
72.2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100. 2
78.9

117.1

955 6
461. 5
181.5
279.9
400. ;8
93.4

.4
— 1.8

2.2

719 8

474.4

82 3
205 7
186 4

101.0

100 7
79.3
21 4

3

1 7

142.6
69 4
73.2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132. 1
102.1
36.6
65.6
29.9
29 3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966 5
466.6
183.7
282 9
406.2
93.7

2.1
—2.0

4.0

721.1

477.1

83 8
206.5
186 8

102. 7

100 7
79.4
21 3
2 0

2 6

138.7
65 3
73.4

983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978 4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82 8
207.3
187 9

104.0

100 1
80.1
20 0
3 9

3 2

138.2
63 8
74. 3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268. 9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984 7
464.0
173.1
290 9
420.6
100.1

3.7
-3.4

7.1

715.9

474.2

76 6
209.7
187 9

101.2

98 1
75.5
22 6
3. 1

2 1

138.3
63 2
75.2

1, 020. 8

644. 9

96.6
43.8
38.8

273 2
55 4

134.4
23 8

275 0
37 7
96 5
18 6

143.3

140 2
104 7
36 7
68 1
35 4
35 0
3 1
2 9

4 7
66 2
61 5

227.9
Qfi 4.

72 6
m a

1,017.7
482.4
189.4
293 1
432.3
102.9

3.1
3 5

— .4

729 7

484.8

85 9
210 0
188 9

104.3

101 8
77 7
24 1
2 5

3 0

137.6
61 3
76.3

1,040.0

657.4

99 1
45.3
39.4

277 8
57.0

136.3
oo o

280 5
38 9
98 7
19 0

152.9

148 3
108 3
38 5
69 8
40 0
39 5
4 6
4 1

I
66 5
66 4

229.6
96 0
71 4•iqo a

1,035.4
486.2
190.6
295.5
441.0
108.2

4.6
2.3
2.3

735 8

489.4

87 8
211 5
190 1

110.0

105 9
79 1
26 7
4 1

5

137. 0
60.7
76.3

1,053.4

668.8

102.8
48.2
39.6

280. 2
57.4

137.3
24 5

285 8
39 9

100 7
19 2

150. 8

152 0
109 3
38 7
70 6
42 7
42 1
1 2
2 0

o
68 2
68 2

233.8
97 6
70 2

1°.fi 9

1,054.6
497.4
196.4
301.0
446.3
110.8

— 1.2
-2.5

1.3

740.7

494.3

91 2
211 6
191 4

106.7

107 2
78 9
28 3
— 5

1

139.6
62.7
76.8

1 072.9

'677.2

r 103 6
T 47 g
r 40 g

r 283 3
58 0

' 138 1
'25 4

r 290 3
r 40 5
102 9

r 19 6

r 159. 4

r 157 0
r H2 6

r 39 o
r 73 6
r 44 4
r 43 8
' 2 4
r 2 0

' —4 6
r 60 4
'65 0

.' 240. 8
r JOG 3

r 71 4
r 140 5

'1 ,070.4
' 502. 0
r 198. 4
' 303. 6
r453.6
' 114. 7

'2.4
'-1.8

'4.3

T 751. 3
r 498. 9

'93.0
' 212. 7
' 193. 2

' 112. 9

' 110. 5
'81.5
'29.0
'2.4

'-3.0

'142.6
'64.0

78.6

' Revised. v Preliminary. 1 Annual totals for 1971 for components shown in this
column appear on pp. 10-13 of this issue of the SURVEY. f Revised series. Estimates of
national income and product and personal income have been revised back to 1967 (see p.!3fl.

of the July 1971 SURVEY) ; revisions prior to May 1970 for personal income appear on p. 22 ff. of
the July 1971 SURVEY. 9 Includes data not shown separately.
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S-2 SUKVEY OF CURRENT BUSINESS February 1972

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

196S | 1969 1970

Annual total

1969

I II III IV

1970

I II III IV

19713

I II III IV

1972

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil. $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military - ._ do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 do

Business and professional $ do
Farm - do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do

^Manufacturing total do
Nondurable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends - __do

Inventory valuation adjustment do
Net interest - - - do
DISPOSITION OF PERSONAL INCOMEf

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $

Equals* Disposable personal income do
Less* Personal outlays© do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:!
All industries .-. - -bil. $_.

Manufacturing do
Durable goods industries f do
Nondurable goods industries H - do

Nonmanufacturing do
Mining, . do
Railroad do
Air transportation _ do
Other transportation do. . .
Public utilities do

Electric do _.
Gas and other do

Communication do
Commercial and other- do ..

Seas. adj. qtrly. totals at annual rates :J
All industries do

Manufacturing do
Durable goods industries ^f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do

Air transportation do

Public utilities do
Electric do
Gas and other do

Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl . military do-_-
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad.. mil. $.
Other services .do

Imports of goods and services.. _ _ _ _ _ d o _ -
Merchandise, adjusted, excl. military-.. _ _ _ d o _
Direct defense expenditures do
Payments of income on foreign investments in the

U.S __mil. $.
Other services __ . _ do_ -

711.1

514.6

464.9
369.2
17.9
77.8
49.7
64.2
49 5
14.7
21.2

84.3

11.3
73 0
41 7
19 3
22 4

10.6
20 7

87.6
39 9
47 8
23.6
24 2

—3 3
26.9

688.9
97 9

591.0
551.2
39.8

67.76
28.37
14.12
14.25

39.40
1.63
1.45
2.56
1.59

10.20
7.66
2.54
6 83

15.14

50 623
33, 588

1 395

9,233
6,407

-48,134
-32,964

4 'W

-3,013
-7,621

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66 5
36.0
17 5
18 4

10.0
20 6

84.2
39 7
44.5
24.4
20 0

—5 5
29.9

750.3
116 2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8 30

16.05

55,600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
—4 856

-4,564
-8,339

795. 9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51 0
15.8
no Q

70.8

12.8
58 1
29.5
16 6
13 0

8.0
20 5

75.4
34 1
41 2
25.0
16 2

—4 5
33.0

803.6
115 9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,903
41, 980

1,480

11, 409
8,03^

-59,311
-39,870

—4 851

-5, 167
— 9,425

745.9

545.9

491.8
391.8
18.1
81.9
54.1
66.7
50.2
16.5
22.0

82.7

12.0
70 7
39.3
18 2
21 1

10.6
20.8

88.7
41.8
46.9
24.0
22 9

-6.0
28.6

726.8
113 6
613.2
580.4
32.8

16.04
6.58
3.36
3.22

9.45
.42
.38
.68
.38

2.36
1.88
.48

1.81
3.41

72.52
29.99
15.47
14.52

42.53
1.83
1.68
2.89
1.87

11.52
8.62
2.90
7.74

15.00

11, 995
7,510

407

2,471
1, 607

-11, 657
-7,589
— 1 '198

-929
— 1,941

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68 4
36.9
18.0
18 9

10.4
21.0

86.9
41.0
45.9
24.2
21 6

-6.3
29.4

743.1
117 2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99

.48

.44

.66

.46
2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14,222
9,490

329

2,585
1,818

-13, 926
9,566

-1,187

-1,078
—2,095

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65 8
34.8
17.0
17 8

9.8
21.2

81.2
38.2
43.0
24.7
18 3

-3.2
30.2

759.3
116 1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10

.47

.49

.53

.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
— 2, 125

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61 3
33.0
16.9
16 1

9.1
19.2

80.0
37.7
42.3
24.9
17 4

-6.7
31.1

772.2
117 8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12. 34

.49

.55

.64

.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,811
9,888

336

2,767

-14, 142
—9, 397
—1, 251

—1, 315
— 2, 179

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,374
10, 241

274

2,925
1,934

-14, 493
-9,728
— 1 182

-1,348
— 2,235

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59 4
31.5
16.5
14 9

7.8
20.1

75.8
34.5
41.3
24.9
16 4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,791

-14, 761
-9,831
-1,255

-1,322
—2,353

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59 5
30.6
16.8
13 8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,930
10, 696

327

2,855

-14, 935
-9,992
-1,211

-1,284
—2,448

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,795
10, 461

433

2,839

-15, 125
-10, 319
-1,203

-1,213
—2,390

831.7

627.3

561.4
440.3
19.2

101.8
65.9
66.4
51.6
14.8
23.8

79.5

14.2
65.3
34.4
17.2
17.2

8.4
22.5

83.0
38.3
44.8
25.6
19 2

-3.5
34.8

833.5
111.6
722.0
663.3
58.6

17.68
6.69
3.11
3.58

U3.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14. 64
12.16
2.48

10.70
17.39

16, 547
r 11,016

507

2,897

-15,377
-10,768
-1,174

-1,114

847. 3

638.0

571.0
448.4
18.6

104.0
67.0
67.2
51.9
15.2
24.2

82.5

13.7
68.9
35.0
18.1
17.0

8.5
25.3

86.9
39.1
47.8
25.4
22 4

—4.4
35.4

853.4
113.8
739.6
676.0
63.6

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3 20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40
14.91
12.61
2.30

11.21
17.72

16, 636
r 10,706

545

3,241
2 -ion

-16,610
r-ll,767
-1,214

-1,072
2 KOA

855.2

645.6

577.3
452.3
18.0

106.9
68.3
69.2
52.3
17.0
24.5

80.0

14.2
65.8
33.0
18.1
14.8

8.5
24.3

85.8
37.5
48.2
25.7
22.5

-5.8
35.9

864.6
116.0
748.5
687.6
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

p 17, 054
' 11,466

P466

P 2, 898
v 9 9flQ

p -17,06
r— 12,02
p-1, 18

p-1,22
•n 9 fi°.

656.6

587.0
460.3
18.6

108.1
69.6
70.5
52.5
18.1
24.6

25.3

-4.0
36.4

' 876. 7
r 121 7
* 755. 0
r 696. 0r59.0

i 23. 04
8.66
4.26
4.40

14.38
.56
.45
.54
.36

4.19
3.54
.65

28.28

184.02
31.12
15.11
16.01

52.90
2.18
1.64
2.20
1.30

15.37
12.78
2.58

2 30. 20

P 9,565

p-1 1,098

1 19. 48
6.88
3.50
3.38

12.61
.50
.50
.57
.33

3.48
3.05
.43

27.24

i 87. 14
' 31.26

15.94
15.31

55.88
2.09
2.12
2.18
1.60

16.32
13.71
2.61

231.57

r Revised. » Preliminary. i Estimates (corrected for systematic biases) for Oct.-
Dec. 1971 and Jan.-Mar. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 18 of the Dec. 1971 SURVEY. 2 Includes com-
munication. 3 gee note 1 on p. 8-1. fSee corresponding note on p. S-l. 9Includes
inventory valuation adjustment. {Revised series; explanation of revisions and annual and
quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of

the Feb. 1970 SURVEY. 0Personal outlays comprise personal consumption expenditures,
interest paid by consumers, and personal transfer payments to foreigners. §Personal
saving is excess of disposable income over personal outlays. .

ITData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cf Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1968

IV

1969

I II III IV

1970

I II | III IV

1971

I | II III J IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total bil.$__

Personal consumption expenditures, total do

Durable goods total 9 do
Automobiles and parts ___ do
Furniture and household equipment _ _ do

Nondurable goods, total 9 do
Clothing and shoes - - do
Food and beverages. do_
Gasoline and oil do

Services total 9 _ do
Household operation t _ _ _ _ _ .do
Housing _ _ do_
Transportation do_ _

Gross private domestic investment, total _ -do

Fixed investment do
Nonresident ial do

Structures - -do
Producers' durable equipment _ _ _do_

Residential structures _ _ do
Nonfarm do

Change in business inventories do
Nonfarm _ _ do.

Net exports of goods and services. do
Exports - do
Imports _ _ _ ___ _ _ _ __do_

Govt. purchases of goods and services, totaL.do
Federal _ _ _ . _ _ _ _ __do_

National defense do
State and local do

By major type of product:
Final sales, total do

Goods, total _. _ __do_
Durable goods d o _ _ _ _
Nondurable goods _ _ _ do_

Services do
Structures _ _ do_

Change in business inventories.. _ do
Durable goods do
Nondurable goods _ _ do

GNP In constant (1958) dollars

Gross national product, total bil $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services _ . do

Gross private domestic investment, total do____

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories-- _ -do

Net exports of goods and services. _ do

Govt. purchases of goods and services, total. _ d o _ _ _ _
Federal do
State and local _ do

929.1

579.6

89 9
40.4
36.3

247 6
50.3

122.5
21 1

242.1
33.7
84.0
16.5

137.8

130 4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921. 7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84 8
202.7
181.8

109.6

103 2
80 1
23 1
6.4

.1

145.6
73 8
71.9

974.1

615.8

88 6
37.1
37.4

264 7
52.6

131.8
22 9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971. 3
465.5
180.8
284.7
410.3
95.5

2.8
—.6
3.4

720 0

475.9

81 4
207.3
187.2

102.2

99 9
78 6
21.3
2.3

2.4

139. 4
65 4
74.0

1, 046. 8

662.1

100 5
46.2
39 6

278 6
57 0

136.5
24 4

282.9
39.2
99.7
19.1

151.6

149.3
108.7
38.2
70.5
40.6
40.1
2.2
1.7

.0
65.3
65.3

233.0
97.6
71.4

135.5

1, 044. 5
492.0
193.7
298.3
443.3
109.2

2.2
.4

1.9

739 4

491.8

89 5
211 4
190 9

108.5

106 3
79 3
27 0
2 1

— .1

139.2
62 2
77.0

890.2

552.5

87 0
39.0
35.0

236 9
47 7

117.9
19 4

228.6
32.1
79.7
15.8

130.7

122 6
91.2
31.2
60.1
31.4
30.8
8.1
8.1

1.3
50.8
49.5

205.7
100.6
79.4

105.1

882 1
433.1
174.0
259.1
357.6
91.4

8.1
6.0
2.1

716 5

460.2

83.3
199. 4
177.5

107.7

100 3
76.6
23.7
7.4

-.3

149.0
78 1
70.9

906.4

564.3

89 5
40.1
35.6

241. 5
48.5

120.4
20 2

233.4
32.8
81.4
16.2

134. 3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107. 3

899 8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201. 6
178.9

108. 4

102 8
78.6
24.1
5.7

147.8
76 3
71.4

921.8

575.8

90 6
39.9
37.0

246.4
50.6

121.9
20 8

238.9
33.0
83.0
16.4

137.0

130 2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915 0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724 2

469.0

85 6
202. 8
180.6

109.4

103 5
79 1
24.4
5.8

-.3

146.1
73 9
72.1

940.2

584.1

89.4
40,4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929. 8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727 8

469.9

84.0
203.0
182.9

112. 4

103 2
81.1
22.1
9.2

.6

144.8
73 2
71.6

948.0

594.2

90 3
41.0
36.2

253 1
51.1

124.8
21 9

250.8
35.0
86.9
16.8

138.0

132 3
102 2
36.0
66.2
30.1
29 5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942 3
458.3
183.4
274.9
390 6
93.4

5.7
3 0
2.8

725 2

472.6

84 4
203 4
184.8

108.2

103 3
81 7
21 6
4.9

.6

143.8
71 6
72.2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22 5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

. 1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955 6
461.5
181.5
279.9
400.8
93.4

.4
—1.8

2.2

719 8

474.4

82 3
205.7
186.4

101.0

100 7
79 3
21.4

.3

1.7

142.6
69 4
73.2

968.5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22 6

260.2
35.7
90.3
17.6

134.1

132 1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966 5
466.6
183.7
282.9
406.2
93.7

2.1
—2.0

4.0

721 1

477.1

83.8
206.5
186.8

102.7

100 7
79 4
21.3
2.0

2.6

138.7
65 3
73.4

983.5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978 4
469. 8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723 3

477.9

82.8
207.3
187.9

104. 0

100 1
80. 1
20.0
3.9

3.2

138.2
63 8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268. 9
36.9
94.1
18.3

137.3

133. 6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

"N 2.7
63.2
60.5

223.7
95.9
73.2

127.9

984 7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715. 9

474.2

76.6
209.7
187.9

101.2

98.1
75.5
22.6
3.1

2.1

138.3
63.2
75.2

1,020.8

644.9

96.6
43.8
38.8

273 2
55 4

134.4
23 8

275 0
37 7
96 5
18.6

143 3

140 2
104 7
36 7
68 1
35 4
35 0
3 1
2 9

4 7
66 2
61 5

227.9
96 4
72 6

131 6

1,017.7
482.4
189.4
293.1
432.3
102.9

3.1
3.5

—.4

729 7

484. 8

85 9
210 0
188. 9

104.3

101 8
77 7
24 1
2 5

3.0

137.6
61.3
76.3

1,040.0

657.4

99.1
45.3
39.4

277. 8
57. 0

136.3
23 8

280.5
38.9
98.7
19. 0

152 9

148 3
108 3
38 5
69 8
40 0
39 5
4 Q
4 1

I
66 5
66 4

229.6
96 0
71 4

133 6

1,035.4
486.2
190.6
295.5
441.0
108. 2

4.6
2.3
2.3

735.8

489.4

87.8
211.5
190.1

110.0

105 9
79 1
26.7
4.1

— 5

137.0
60.7
76.3

1,053.4

668.8

102.8
48.2
39.6

280.2
57.4

137. 3
24 5

285 8
39 9

100. 7
19.2

150 8

152 0
109 3
38 7
70 6
42 7
42 1
1 2
2 0

0
68 2
68 2

233.8
97 6
70 2

136 2

1,054.6
497.4
196.4
301.0
446.3
110.8

-1.2
-2.5

1.3

740.7

494.3

91.2
211. 6
191.4

106.7

107.2
78.9
28.3
-.5

.1

139.6
62.7
76.8

1,072.9

677.2

103 6
47.6
40 8

283 3
58 0

138 1
25 4

290 3
40 5

102 8
19.6

159 4

157 0
112 6
39 0
73.6
44.4
43 8
2 4
2 0

-4.6
60 4
65 0

240.8
100.3
71.4

140 5

1,070.4
502.0
198.4
303.6
453.6
114. 7

2.4
-1.8

4.3

751.3

498.9

93.0
212.7
193.2

112.9

110.5
81. 5
29.0
. 2.4

-3.0

142.6
64.0
78.6

• Revised. * Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS March 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 1971

Annual total

1969

II III IV

1970

I II III IV

1971

I II III IV

1972

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income total bil $

Compensation of employees, total do

Wages and salaries total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total __do

Manufacturing total do
Nondurable goods industries _do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax _.do

Dividends do
Undistributed profits do

Inventory valuation adjustment...- do
Net interest do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less* Personal tax and nontax payments do
Equals' Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $ .

Manufacturing do
Durable goods industries K .do
Nondurable goods industries J do

Nonmanufacturing.. do
Mining. _ _ do
Railroad ._ do
Air transportation do
Other transportation do
Public utilities do

Electric ._ do
Gas and other. do...

Cornmunication do
Commercial and other. do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing. _ do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining. do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric _.. do
Gas and other _ _ .do__.

C ommunication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl . military do-__
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad.. mil. $.
Other services . do

Imports of goods and services do
Merchandise, adjusted, excl. military d o _ _ _
Direct defense expenditures do. _ _
Payments of income on foreign investments in the

U.S mil. $.
Other services do

Balance on goods and services, total do. . .
Merchandise do..-

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0
-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

— 4, 56^
-8,339

2,011
660

795. 9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,903
41, 980

1,480

11,409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

3,592
2,110

P 851. 1

641.9

574.2
450.4
18.6

105.2
67.7
68.3
52.1
16.3
24.3

"81.0

"14.0
"67.0
"34.4
"18.0
"16.4

"8.5
"24.1

"85.5
"37.8
"47.6

25.5
"22.1
-4.4
35.6

857.0
115.8
741.3
680.7
60.5

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

p 65, 932
P 42, 769

P 1, 942

f 12, 711
P 8, 510

v -65,23
v -45,64
p-4, 796

p-4, 763
p-10,027

P699
"-2. 879

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6
-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9, 566
-1,187

-1,078
-2,095

296
-76

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
.21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4,12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,574
9,602

442

2,716
1,814

-13,866
-9,278
-1,221

-1,242
-2, 125

708
324

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,811
9,888

336

2,767
1,820

-14, 142
—9,397
—1,251

—1,315
—2, 179

669
491

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621. 5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,374
10,241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

881
513

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80. 22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

'2,790
1,986

-14, 761
-9,831
-1,255

-1,322
-2, 353

1,045
751

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448

995
704

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12. 99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

-15, 125
-10,319
-1,203

-1,213
-2,390

670
142

831.7

627.3

561.4
440. 3
19.2

101.8
65.9
66.4
51.6
14.8
23.8

79.5

14.2
65.3
34.4
17.2
17.2

8.4
22.5

83.0
38.3
44.8
25.6
19.2

-3.5
34.8

833.5
111.6
722.0
663.3
58.6

17.68
6.69
3.11
3.58

10. 99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

' 16, 539
11, 016

510

2,904
2,109

'-15,38
-10, 768
-1, 174

-1,115
-2, 332

' 1, 150
248

847.3

638.0

571.0
448.4
18.6

104.0
67.0
67.2
51.9
15.2
24.2

82.5

13.7
68.9
35.0
18.1
17.0

8.5
25.3

86.9
39.1
47.8
25.4
22.4

—4.4
35.4

853.4
113.8
739.6
676.0
63.6

20.60
7.55
3.52
4.03

13,06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

'16,628
10, 706

547

3,248
2,127

'-16,62

-11, 767
-1,214

-1, 072
-2, 569

'6
-1, 061

855.2

645.6

577.3
452.3
18.0

106.9
68.3
69.2
52.3
17.0
24.5

80.0

14.2
65.8
33.0
18.1
14.8

8.5
24.3

85.8
37.5
48.2
25.7
22.5

-5.8
35.9

864.6
116.0
748.5
687.6
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29. 19
13.76
15. 43

51. 56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

'17,087
11, 475

468

2,975
2,169

'-17,03
-12, 015
-1, 190

-1, 273
-2, 553

'56
-540

"870.3

656.6

587.0
460.3
18.6

108.1
69.6
70.5
52.5
18.1
24.6

"82.2

"14.0
"68.2

"86.2
"36.4
"49.8

25.3
"24.5
-4.0
36.4

876.7
121.7
755.0
696.0
59.0

' 22. 79
'8.44
'4.12
'4.32

' 14. 35
'.59

.45
'.56
'.37

' 4. 29
'3.60
'.69
2.84

'5.26

' 83. 18
' 30. 35
' 14. 61
r 15. 74

' 52. 82
'2.30

1.64
'2.26
'1.33

' 15. 74
' 13. 01
'2.74
10.44

' 19. 10

" 15, 678
" 9, 572

"41

"3,58
" 2, 10

-16,19
-11,09
-1,21

-1,30
-2,57

p -51
p-1,52

1 19. 56
'7.03
'3.43
'3.60

' 12. 53
'.53
'.45
'.52
'.35

'3.60
' 3. 15
'.45

' 2 7. 08

'187.54
' 31. 92
' 15. 62
' 16. 30

' 55. 62
' 2. 22
'1.90
'2.02
'1.67

' 16. 90
' 14. 17
' 2. 73

'230.90

i 22. 49
8.16
4.01
4.15

14.33
.54
.42
.78
.35

4.31
3.60
.72

27.92

i 89. 09
32.52
15.98
16.54

56.57
2.12
1.67
2.96
1.35

16.78
14.18
2.60

'231.70

' Revised. P Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 20 of the Mar. 1972 SURVEY. 2 Includes com-
munication. 9 Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners. § Personal saving is excess of disposable income over personal
0Vl)ata for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cTMore complete details appear in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

I II HI IV

1970

I II HI IV

1971

I II III IV

1972

I P

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS— Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total _ bil.$

Personal cons umption expenditures, total do.__

Durable g oods, total 9— _ _ __ _•_ do
Automo biles and parts do
Furnitu re and household equipment do

Nondur able goods, total 9 do
Cloth ing and shoes - do
Food and beverages _ -_ _ do
Gaso line and oil. . _. do

Servi ces, tota!9 do.__
Household operation . _ .do
Ho using do
Tr ansportation do

Gross private domestic investment, total d o _ _ _

Fixed investment _ -do
Nonresident ial do

Structures do
Producers' durable equipment _do

Residential structures. . do.
Nonfarm do__.

Change in business inventories do
Nonfarm _do_

Net exports of goods and services do..__
Exports do
Imports _ do

Govt. purchases of goods and services, total. .do
Federal.. _ _ _ _ _ _ do

National defense. do.
State and local do

By major type of product:
Final sales, total _do_

Goods, total do
Durable goods do
Nondurable goods..- _ _ _ _ d o _ _

Services.... __ _ . . do
Structures . _ _ _ d o _

Change in business inventories do
Durable goods . _ _ do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total bil. $__

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total— _ .do

Fixed investment do_,
Nonresidential do
Residential structures. _ do

Change in business inventories . _ _ _ do

Net exports of goods and services do

Govt. purchases of goods and services, total.. do
Federal , do
State and local do...

929.

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242.1
33.7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103.2
80.1
23.1
6.4

. 1

145.6
73.8
71.9

974.1

615.8

88.6
37. 1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284. 7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81.4
207.3
187.2

102.2

99.9
78.6
21.3
2. 3

2.4

139.4
65.4
74.0

1,046

662.

100.
46
39.

278 6
57 0

136.5
24.4

282.9
39.2
99.7
19.1

151.6

149.3
108.7
38.2
70.5
40.6
40.1
2.2
1.7

.0
65.3
65.3

233.0
97.6
71.4

135.5

044.5
492.0
193.7
298.3
443.3
109.2

2.2
.4

1.9

739.4

491.8

89.5
211 4
190 9

108.5

106.3
79 3
27 0
2.1

— 1

139.2
62 2
77.0

906.4

564.3

89.5
40 1
35.6

241 5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102.8
78.6
24.1
5.7

-.5

147. 8
76.3
71.4

921.

575.

90.
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724.2

469.0

85.6
202.8
180.6

109.4

103.5
79.1
24.4
5.8

-.3

146.1
73.9
72.1

940.

584.

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929.8
452.3
181. 3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182.9

112.4

103.2
81.1
22.1
9.2

.6

144.8
73.2
71.6 I

948.

594.

90.3
41.0
36.2

253 1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2.8

725.2

472.6

84.4
203. 4
184.8

108.2

103.3
81.7
21.6
4.9

.6

143.8
71.6
72.2

956.

604.

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461 5
181.5
279.9
400.8
93.4

.4
-1.8

2.2

719. 8

474.4

82.3
205.7
186.4

101.0

100.7
79.3
21.4

.3

1,7

142.6
69.4
73.2

968.

613.

90.
39.
37.

262.
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119. 7

966.5
466 6
183.7
282.9
406.2
93.7

2.1
-2.0

4.0

721.1

477.1

83.8
206.5
186.8

102.7

100.7
79.4
21.3
2.0

2.6

138.7
65.3
73.4

983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133. 5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59. 7

220.1
96.1
74.2

124.0

978.4
469 8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82.8
207.3
187.9

104.0

100.1
80. 1
20.0
3.9

3.2

138.2
63.8
74.3

988.

624.

84.
32.
37.

270.
54.

134.3
23.

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464 0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715.9

474. 2

76.6
209.7
187.9

101.2

98.1
75.5
22.6
3.1

2.1

138.3
63.2
75.2

1, 020. 8

644.9

96.6
43.8
38.8

273 2
55 4

134 4
23.8

275.0
37 7
96 5
18 6

143.3

140 2
104 7
36 7
68 1
35 4
35 0
3 1
2 9

4 7
66 2
61 5

227.9
96 4
72 6

m a

1,017.7
482 4
189.4
293.1
432.3
102.9

3.1
3.5

— 4

729. 7

484.8

85.9
210 0
188 9

104.3

101 8
77 7
24 1
2.5

3 0

137.6
61.3
76.3

1,040.0

657.4

99.1
45.3
39.4

277 8
57 0

136 3
23 8

280.5
38.9
98 7
19 0

152.9

148 3
108 3
38 5
69 8
40 0
39 5
4 6
4 1

1
66 5
66 4

229.6
96 0
71 4

133 6

1,035.4
486.2
190.6
295.5
441.0
108.2

4.6
2.3
2.3

735.8

489.4

87.8
211 5
190.1

110.0

105.9
79 1
26 7
4.1

— 5

137.0
60.7
76.3

1,053.

668.

102.8
48.2
39.6

280 2
57 4

137 3
24.5

285.8
39 9

100 7
19 2

150.8

152 0
109 3
38 7
70 6
42 7
42 1
1 2
2 0

o
68 2
68 2

233.8
97 6
70 2

iq« o

1,054.6
497 4
196.4
301. 0
446.3
110.8

-1.2
-2.5

1.3

740.7

494. 3

91.2
211 6
191.4

106.7

107.2
78 9
28.3
-.5

1

139.6
62.7
76.8

1,072.

677.

103
47
40.

283
58

138
25 4

290.3
40 5

102 8
19 6

159.4

157 0
112 6
39 o
73 6
44 4
43 8
2 4
2 0

—4 6
60 4
65 0

240.8
100 3
71 4

140 5

1,070.4
502.0
198.4
303.6
453.6
114.7

2.4
-1.8

4.3

751.3

498.9

93.0
212.7
193.2

112.9

110.5
81.5
29.0
2.4

-3.0

142.6
64.0
78.6

1, 103. 2

690. 2

107.0
48 1
43.7

286 9
58 8

139 9
25 6

296.3
41 2

104 8
20 0

167.6

167 1
118 1
39 4
78 7
49 0
48 4

6
1

—5 1
69 5
74 5

250.4
105 3
76 0

145 1

1, 102. 6
516.7
209.2
307.5
465.1
120.8

.6

.6
-.1

761.0

503.5

95.0
213.1
195.3

116.3

116.0
84.6
31.4

,3

-3.5

144.8
64.7
80.1

• Revised. v Preliminary.

462-502 O - 72 - S - 1

9 Includes data not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS April 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

II III IV

1970

I II III IV

1971

I II III IV

1972

IP II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income total foil $

Compensation of employees, total _ do

Wages and salaries, total do
Private do
Military - do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm _ _ __ _ _ do _

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and~ public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation _ _ . _ d o
Public utilities do

Electric do
Gas and other ...do.. .

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication . do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl . military do
Transfers under U.S. military agency sales con-

tracts.. .mil. $
Receipts of income on U.S. investments

abroad mil. $_
Other services do

Importsof goods and services... _. do.__
Merchandise, adjusted, excl. military do...
Direct defense expenditures . do
Payments of income on foreign investments in the

U.S mil. $.
Other services _ _ do _

B alance on goods and services, total _ .do. . _

T Revised. " Preliminary. 1 Estimates (corr

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0
-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36, 490

1,515

10, 539
7,056

-53, 589
-35, 830
-4,856

-4,564
-8,339

2,011
660

ected foi

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633. 7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41, 980

1,480

11,409
8,034

-59,311
-39,870
-4,851

-5,167
-9,425

3,592
2,110

• systema

851.1

641.9

574.2
450.4
18.6

105.2
67.7
68.3
52.1
16.3
24.3

"81.0

"14.0
"67.0
"34.4
P18.0
"16.4

"8.5
"24.1

"85.5
"37.8
"47.6

25.5
"22.1
-4.4
35.6

857.0
115.8
741. 3
680.7
60.5

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

" 65, 932
" 42, 769

p 1, 942

P 12, 711
" 8, 510

p- 65,234
"-45,648
p-4, 796

"-4,763
"-10,027

"699
p-2, 879

tic biases

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36.9
18.0
18.9

10.4
21.0

86.9
41.0
45.9
24.2
21.6
-6.3
29.4

743.1
117.2
625.9
592.4
33.4

18.81
7.82
3.98
3.84

10.99
.48
.44
.66
.46

2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13,926
-9,566
-1,187

-1,078
-2,095

296
-76

) for Ja

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
-2, 125

708
324

n.-

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14, 811
9,888

336

2,767
1,820

-14, 142
—9, 397
—1,251

—1,315
—2, 179

669
491

payn

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10, 241

274

2,925
1,934

-14, 493
-9,728
-1,182

-1,348
-2,235

881
513

lents to

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32. 43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15, 806
10, 582

447

2,790
1,986

-14, 761
-9,831
-1,255

-1,322
-2,353

1,045
751

foreigner

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81. 88
32.15
15. 74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15, 930
10, 696

327

2,855
2,052

-14, 935
-9,992
-1,211

-1,284
-2,448

995
704

S. §P

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14. 92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15, 795
10, 461

433

2,839
2,062

-15, 125
-10, 319
-1,203

-1,213
-2,390

670
142

srsonal s

831.7

627.3

561.4
440.3
19.2

101.8
65.9
66.4
51.6
14.8
23.8

79.5

14.2
65.3
34.4
17.2
17.2

8.4
22.5

83.0
38.3
44.8
25.6
19.2

-3.5
34.8

833.5
111.6
722.0
663.3
58.6

17.68
6.69
3.11
3.58

10. 99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12. 16
2.48

10.70
17.39

16, 539
11, 016

510

2,904
2,109

—15,389
-10,768
-1, 174

1 115
-2, 332

1,150
248

aving is

847.3

638.0

571.0
448.4
18.6

104.0
67.0
67.2
51.9
15.2
24.2

82.5

13.7
68.9
35.0
18.1
17.0

8.5
25.3

86.9
39.1
47.8
25.4
22.4

—4.4
35.4

853.4
113.8
739.6
676.0
63.6

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81. 61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

16, 628
10, 706

547

3,248
2,127

-16,622
-11,767
-1,214

-1, 072
-2, 569

6
-1, 061

excess of

855.2

645.6

577.3
452.3
18.0

106.9
68.3
69.2
52.3
17.0
24.5

80.0

14.2
65.8
33.0
18.1
14.8

8.5
24.3

85.8
37.5
48.2
25.7
22.5

-5.8
35.9

864.6
116.0
748.5
687.6
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17, 087
11, 475

468

2,975
2,169

—17,031
-12, 015
-1, 190

-1, 273
-2, 553

56
-540

disposa

'870 1

656.6

587.0
460.3

18.6
108.1
69.6
70.5
52.5
18.1
24.6

'82.0

14.0
'68.1

34.6
18.3
16.2

8.8
24.7

36! 4
'49.7

25.3
'24.4
-4.0
36.4

876.7
121.7
755.0
696.0
59.0

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

p 15, 678
P 9, 572

"417

" 3, 584
P 2, 105

p-16,192
"-11,098
"-1,218

"-1,303
T, 9 670

p —514
"-1, 526

)le incofl

679.5

606.9
475.2
19.9

111.8
72.6
71.3
52.6
18.7
24.8

25.8

5.6
36.9

899.9
134.2
765.7
709.2
56.5

1 19. 56
7.03
3.43
3.60

12.53
.53
.45
.52
.35

3.60
3.15
.45

27.08

187.54
31.92
15.62
16.30

55.62
2.22
1.90
2.02
1.67

16.90
14.17
2.73

230.90

i 22. 49
8.16
4.01
4.15

14.33
.54
.42
.78
.35

4.31
3.60
.72

27.92

i 89. 09
32.52
15.98
16.54

56.57
2.12
1.67
2.96
1.35

16.78
14.18
2.60

'231.70

ae over personal. .
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 20 of the Mar. 1972 SUEVEY. 2 Includes com-
munication. 9 Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer

HData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cf More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of. each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

I j II III IV

1970

I II III IV

1971

I II | III IV

1972

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total bil $

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts _ . do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes - do
Food and beverages.. _ __ do .
Gasoline and oil do

Services, total 9 _. do _
Household operation ,. do
Housing _ . - _ _ do
Transportation _ do .

Gross private domestic investment, total do

Fixed investment __ _ _ do__._
Nonresident ial - do

Structures - - _do_ _
Producers' durable equipment do

Residential structures do
Nonfarm ... -do. .

Ch ange in business invent ories do
Nonfarm do

Net exports of goods and services -_ do
Exports do
Imports _ . . . _ _ _ do _

Govt. purchases of goods and services, total.. do
Federal. do

National defense . i do
State and local. _ ._ do

By major type of product:
Final sales, total . . do _

Goods, total do
Durable goods _ _ ... do. _
Nondurable goods do

Services. . . . . _ do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods ... do .

GNP in constant (1958) dollars

Gross national product, total.! __bil. $._

Personal consumption expenditures, total do

Durable goods ... _ do _
Nondurable goods... __ _ do...
Services . do

Gross private domestic investment, total., .do _

Fixed investment do
Nonresidential.... . . . _ do
Residential structures.. do...

Change in business inventories ...do

Net exports of goods and services do...

Govt. purchases of goods and services, total.. do
Federal do
State and local do

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122. 5
21.1

242.1
33. 7
84.0
16.5

137.8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449. 9
180.9
269. 0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103.2
80.1
23.1
6.4

.1

145.6
73 8
71.9

974 1

615.8

88 6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135. 3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122. 2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475.9

81.4
207.3
187.2

102. 2

99.9
78.6
21.3
2.3

2.4

139.4
65 4
74.0

1 046 8

662.1

100 5
46 2
39.6

278 6
57 0

136.5
24 4

282.9
39 2
99.7
19.1

151.6

149.3
108.7
38.2
70.5
40.6
40.1
2.2
1.7

.0
65.3
65.3

233.0
97.6
71.4

135.5

1, 044. 5
492.0
193. 7
298.3
443.3
109. 2

2.2
.4

1.9

739.4

491.8

89 5
211 4
190 9

108 5

106 3
79 3
27.0
2.1

— .1

139.2
62 2
77.' 0

90614

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179. 1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102. 8
78.6
24.1
5.7

-.5

147.8
76.3
71.4

921 8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207,8
97.7
77.5

110.1

915.0
447.7
179. 6
268.0
371.9
95.3

6.8
4.7
2. 1

724.2

469.0

85.6
202.8
180.6

109.4

103.5
79.1
24.4
5.8

—.3

146.1
73 9
72.1

940.2

584.1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929. 8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182.9

112.4

103.2
81.1
22.1
9.2

.6

144.8
73.2
71.6

948.0

594. 2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390. 6
93.4

5.7
3.0
2.8

725.2

472.6

84.4
203. 4
184.8

108.2

103.3
81.7
21.6
4.9

.6

143.8
71 6
72.2

956.0

604.0

88.6
37.8
37.3

259. 4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130. 8
100.8
36.1
64.7
30.0
29.4

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461.5
181.5
279.9
400.8
93.4

.4
—1.8

2.2

719.8

474.4

82.3
205.7
186.4

101.0

100.7
79.3
21.4

.3

1.7

142.6
69 4
73.2

968.5

613. 8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216. 5
96.8
75.1

119.7

966. 5
466. 6
183.7
282.9
406.2
93.7

2.1
-2.0

4.0

721. 1

477.1

83.8
206.5
186. 8

102.7

100. 7
79.4
21.3
2.0

2.6

138.7
65 3
73.4

983. 5

620.9

90.4
38. 8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723.3

477.9

82.8
207. 3
187.9

104.0

100.1
80.1
20.0
3.9

3.2

138.2
63 8
74.3

988.4

624. 7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18.3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464. 0
173.1
290.9
420.6
100. 1

3.7
-3.4

7.1

715.9

474.2

76.6
209.7
187. 9

101.2

98.1
75.5
22.6
3.1

2.1

138.3
63.2
75.2

1, 020. 8

644.9

96.6
43.8
38.8

273 2
55.4

134. 4
23 8

275 0
37 7
96 5
18 6

143.3

140 2
104 7
36 7
68.1
35 4
35 0
3 1
2 9

4 7
66 2
61 5

227.9
96 4
72 6

131 6

1,017.7
482.4
189.4
293.1
432.3
102.9

3.1
3.5

— .4

729.7

48C8

85.9
210.0
188 9

104 3

101 8
77 7
24.1
2.5

3 0

137.6
61.3
76.3

1,040.0

657.4

99.1
45.3
39.4

277 8
57 0

136.3
23 8

280 5
38 9
98 7
19 0

152. 9

148 3
108 3
38 5
69.8
40 0
39 5
4 6
4 1

1
66 5
66 4

229.6
96 0
71 4

133 6

1,035.4
486.2
190.6
295.5
441.0
108.2

4.6
2.3
2.3

735.8

489.4

87.8
211.5
190.1

110.0

105 9
79.1
26.7
4.1

— 5

137.0
60.7
76,3

1,053.4

668.8

102.8
48.2
39.6

280. 2
57.4

137.3
24 5

285.8
39 9

100 7
19 2

150. 8

152 0
109 3
38 7
70.6
42 7
42 1

— 1 2
2 0

o
68 2
68 2

233.8
97 6
70 2

136 2

1,054.6
497.4
196.4
301.0
446.3
110.8

—1.2
-2.5

1.3

740.7

494.3

91.2
211.6
191.4

106.7

107.2
78.9
28.3
-.5

.1

139.6
62.7
76.8

1 0729

677.2

103 6
47 6
40.8

283 3
58 0

138 1
25 4

290 3
40 5

102 8
19 6

159.4

157. 0
112 6
39 0
73.6
44 4
43 8
2.4
2 0

-4.6
60 4
65 0

240.8
100 3
71 4

140 5

1,070.4
502.0
198.4
303.6
453.6
114.7

2.4
-1.8

4.3

751.3

498.9

93.0
212.7
193.2

112.9

110.5
81.5
29.0
2.4

-3.0

142.6
64.0
78.6

'1 103 6

'691.8

' 107. 6
' 48. 7
'43.6

' 288. 0
' 59. 0

' 140. 7
r 25.4

'296.2
41.2

104.8
20.0

r!68.3

' 167. 7
' 118. 7
••39.8
'78.9

49.0
48.4

.6

.1

'-6.2
'69.2
'75.4

r 249. 6
' 104. 9
••75.8

'144.8

'1,103.0
' 516. 8
' 207. 9
' 308. 8
' 465. 0
'121.3

.6
'.2
'.3

' 761. 6

' 505. 1

'95.5
' 214. 3

195.3

' 116. 5

' 116. 2
'84.8

31.4
.3

'-4.1

' 144. 1
'64.2
'79.9

r Revised. *> Preliminary.

465-441 O - 72 - S 1

9 Includes data not shown separately.
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S-2 SURVEY OF CUEEENT BUSINESS May 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 1971

Annual total

1969

II III IV

1970

I II III IV

1971

I II III IV

1972

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Kates
National income total bil. $

Compensation of employees, total . _ _ do.

Wages and salaries, total do
Private - do
Military _ __ . _ _ do. .
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 _ _ do
Farm - - - __do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions _ do
Non financial corporations, total do

"M" /^ W rt ~~H f~' An
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All oth er industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest — - - >_do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less* Personal tax and nontax payments do

Less* Personal outlays® - - __do _
E duals' Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries f - -do .

Nonmanufacturing. _ do

Mining _ do
Railroad do
Air transportation do
Other transportation .do

Public utilities . -do
Electric do
Gas and other _ do

Communication - _ -do
Commercial and other. _ . -do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries If do
Nondurable goods industries f do

Nonmanufacturing do
Mining do

Air transportation _ _ -do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under

Merchandise, adjusted, excl . military do...
Transfers under U.S. military agency sales con

Receipts of income on U.S. investment
abroad.. mil. $

Other services _ .do..

Imports of goods and services _ do..
Merchandise, adjusted, excl. military do__
Direct defense expenditures ... . . _ do
Payments of income on foreign investments in th

U.S mil. $
Other services do__

Balance on goods and services, total do. .

763.7

565.5

509.6
405,5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36 0
17 5
18 4

10.0
20 6

84.2
39 7
44.5
24.4
20 0

-5 5
29.9

750.3
116 2
634 2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 600
36,490

1 515

10,539
7,056

-53, 589
-35,830
-4,856

-4, 564
-8,339

2,011

795.9

601.9

541.4
426.6
19.4
95.5
60 5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29 5
16 6
13.0

8.0
20.5

75.4
34 1
41.2
25.0
16 2

—4.5
33.0

803.6
115 9
687 8
633.7
54.1

79.71
31.95
15. 80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 903
41,980

1,480

11,409
8,034

-59,311
-39,870
-4,851

-5,167
—9, 425

3,592

851.1

641.9

574.2
450.4
18.6

105.2
67 7
68.3
52.1
16.3
24.3

81 0

14.0
67 0
34 4
18 0
16.4

8.5
24.1

85,4
37 8
47.6
25.5
22 1

—4.4
35.6

857.0
115.8
741 3
680.7
60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

P 65 932
P 42| 769

P 1 942

v 12, 711
P 8, 510

P— 65,23
p-45,64
p-4, 796

P~i*»$p-10,02

p699

758.9

559.1

503.7
402.0
18.4
83.4
55.3
67.1
50.5
16.6
22.6

80.7

12.3
68.4
36 9
18 0
18.9

10.4
21.0

86.9
41 0
45.9
24.2
21 6
-6.3
29.4

743.1
117.2
625 9
592.4
33.4

18.81
7.82
3.98
3.84

10.99

.48

.44

.66

.46
2.99
2.22
.77

2.00
3.97

73.94
31.16
15.98
15.18

42.78
1.88
1.76
2.22
1.66

11.68
8.71
2.97
7.92

15.67

14, 222
9,490

329

2,585
1,818

-13, 926
-9,566
-1,187

-1,078
—2, 095

296

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34 8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18 3

-3.2
30.2

759.3
116.1
643 2
600.9
42.3

19.25
8.16
4.03
4.12

11.10

.47

.49

.53
^ .40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14, 574
9,602

442

2,716
1,814

-13, 866
-9,278
-1,221

-1,242
—2, 125

708

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654 5
611.4
43.1

21.46
9.12
4.59
4.53

12.34

.49

.55

.64

.44
3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11,80
9.36
2.44
8.76

16.67

14,811
9,888

336

2,767
1,820

-14, 142
—9,397
—1,251

—1,315
—2, 179

669
Af\

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15, 374
10,241

274

2,925
1,93'

-14, 493
-9,728
-1,182

-1,348
-2,235

881

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685 7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,806
10,582

447

2,790

-14, 761
-9,831
-1,255

-1,322
—2,353

1,045

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.' 8
113.5
696 2
638.9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,930
10,696

327

2,855

-14, 935
-9,992
-1,211

-1,284
—2,448

995
nnA

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
. 30.98

14.92
16.05

47. 66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,795
10, 461

433

2,839
2 ftfi9

-10,319
-1,203

-1,213
—2,390

1/tO

831.7

627.3

561.4
440.3
19.2

101.8
65.9
66.4
51.6
14.8
23.8

79.5

14.2
65.3
34.4
17.2
17.2

8.4
22.5

83.0
38.3
44.8
25.6
19.2

-3.5
34.8

833.5
111.6
722 0
663.3
58.6

17.68
6.69
3.11
3.58

10.99

.49

.34

.34

.28
3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12. 16
2.48

10.70
17.39

16, 539
11, 016

510

2,904
9 1ftQ

1 R. °.SQ

-10,76
-1, 174

-1, 115

1 1 *\n
94.R

847.3

638.0

571.0
448.4
18.6

104.0
67.0
67.2
51.9
15.2
24.2

82.5

13.7
68.9
35.0
18.1
17.0

8.5
25.3

86.9
39.1
47.8
25.4
22.4

—4.4
35.4

853.4
113.8
739.6
676.0
63.6

20.60
7.55
3.52
4.03

13.06

.54

.47

.60

.36
3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

16, 628
10, 706

547

3,248
9 197*t *•*

1fi fi9
-11,76
-1, 214

-1, 072

i nft

855.2

645.6

577.3
452.3
18.0

106.9
68.3
69.2
52.3
17.0
24.5

80.0

14.2
65.8
33.0
18.1
14.8

8.5
24.3

85.8
37.5
48.2
25.7
22.5

-5.8
35.9

864.6
116.0
748. 5
687.6
61.0

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37
4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17, 087
11,475

468

2,975
2 igQ

17 03
-12, 015
-1, 190

-1, 273
9 f\f\

g
— Ri

870.1

656.6

587.0
460.3
18.6

108.1
69.6
70.5
52.5
18.1
24.6

82.0

14.0
68.1
34.6
18.3
16.2

8.8
24.7

86.0
36.4
49.7
25.3
24.4

-4.0
36.4

876.7
121.7
755.0
696.0
59.0

22.79
8.44
4.12
4.32

14.35
.59
45
56
37

4.29
3 60

69
2 84
5 26

83.18
30 35
14* 61
1 *» 74.

52.82
2.30
1 64
2 9fi
1 33

15.74
13 01
9 74.

10 44
19* 10

P 15, 67
p 9,57

p41

p3,58
* 2, 10

-16,19
-11,0
-1,2

-1,3
—2 5

p— 5
p-1. 5

898.7

679.9

607.3
475.6
19.9

111.8
72.6

r71.2
52.6
18.7
24.8

P86.0

P14.1
P71.9

P91.6
P39.3
P52.3

25.8
P26.5
-5.6
36.9

900.1
135.7
764.3
710.8
'53.5

1 19. 56
7.03
3.43
3.60

12.53
.53
45
52
OK

3.60
3 15

45

2 7 08

187. 54

1 f\ ft9

55.62
2.22
I nn

1 fi7

16.90
14. 17

2 1(\ QO.

I'll, 810

P— 1344

p-90
p-1.6

22.49
8.16
4.01
4.15

14.33
.54
42

*78
OK

4.31
3 60

* 72

2 7 92

1 89. 09
Q/) KO

IK Q8
Ifi K.A

56.57
2.12
1 <V7
9 Qfi
1 35

16.78
14 18
9 fift

2 31 7Q

r Revised. P Preliminary. * Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 20 of the Mar. 1972 SURVEY. 2 Includes com-
munication. 9 Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners. §Personal saving is excess of disposable income over personal

atk for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

I II III IV

1970

I II III IV

1971

I II ni IV

1972

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total __bil.$__

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total? _ _ _ __do _
Clothing and shoes do
Food and beverages do
Gasoline and oil _ _ _ do _

Services total 9 • do
Household operation >. - - do
Housing - - - do
Transportation do

Gross private domestic investment, total. _do

Fixed investment do
Nonresident ial - - do _ _

Structures - - do
Producers' durable equipment __.do

Residential structures do
Nonfarm - do

Change in business inventories _do
Nonfarm _ ; do

Net exports of goods and services do
Exports do
Imports. _ _ _ _ do

Govt. purchases of goods and services, total. _do
Federal. ... '. do

National defense do
State and local ... ... _ _do_ _

By major type of product:
Final sales, total do

Goods, total do
Durable goods _ _ do
Nondurable goods do

Services.. _ _ do
Structures do

Change in business inventories . do
Durable goods do
Nondurable goods _ _ _ _ _ d o _

GNP in constant (1958) dollars

Gross national product, total biL $

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services.. _ _ do

Gross private domestic investment, total do

Fixed investment _ do
Nonresidential do
Residential structures do

Change in business inventories. _. . .__ _do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal _ _ do
State and local _ do _

929.1

579.6

89.9
40.4
36.3

247.6
50.3

122.5
21.1

242. 1
33.7
84.0
16.5

137. 8

130.4
98.6
34.5
64.1
31.8
31.2
7.4
7.3

2.0
55.6
53.6

209.7
99.2
78.4

110.6

921.7
449.9
180.9
269.0
377.4
94.4

7.4
4.5
2.9

724.7

469.3

84.8
202.7
181.8

109.6

103.2
80.1
23.1
6.4

.1

145.6
73.8
71.9

974.1

615.8

88.6
37.1
37.4

264.7
52.6

131.8
22.9

262.5
36.1
91.2
17.9

135.3

132.5
102.1
36.8
65.4
30.4
29.7
2.8
2.5

3.6
62.9
59.3

219.4
97.2
75.4

122.2

971.3
465.5
180.8
284.7
410.3
95.5

2.8
-.6
3.4

720.0

475. 9

81.4
207.3
187.2

102.2

99.9
78.6
21.3
2.3

2.4

139.4
65.4
74.0

1, 046. 8

662.1

100.5
46 2
39.6

278.6
57.0

136.5
24.4

282. 9
39.2
99.7
19.1

151.6

149.3
108.7
38.2
70.5
40.6
40.1
2.2
1.7

.0
65.3
65.3

233.0
97.6
71.4

135.5

1,044.5
492.0
193.7
298.3
443.3
109.2

2.2
.4

1.9

739.4

491.8

' 89.5
211 4
190 9

108.5

106.3
79 3
27.0
2.1

-.1

139.2
62 2
77.0

906.4

564.3

89.5
40.1
35.6

241.5
48.5

120.4
20.2

233.4
32.8
81.4
16.2

134.3

127.6
95.0
33.1
61.8
32.7
32.1
6.6
6.5

1.4
48.0
46.6

206.5
99.2
78.3

107.3

899.8
441.3
179.1
262.2
364.0
94.5

6.6
3.8
2.8

721.4

465.7

85.2
201.6
178.9

108.4

102.8
78.6
24.1
5.7

-.5

147.8
76.3
71.4

921.8

575.8

90.6
39.9
37.0

246.4
50.6

121.9
20.8

238.9
33.0
83.0
16.4

137.0

130.2
96.6
33.0
63.6
33.6
33.1
6.8
6.7

1.2
56.9
55.7

207.8
97.7
77.5

110.1

915.0
447.7
179.6
268.0
371.9
95.3

6.8
4.7
2.1

724.2

469.0

85.6
202.8
180.6

109. 4

103.5
79.1
24.4
5.8

-.3

146.1
73.9
72.1

940.2

584. 1

89.4
40.4
36.2

249.4
51.0

122.9
21.5

245.2
34.1
84.7
16.6

141.8

131.4
100.7
36.0
64.7
30.7
30.1
10.4
10.3

2.8
58.3
55.5

211.5
100.3
79.4

111.2

929.8
452.3
181.3
271.0
383.0
94.5

10.4
6.5
4.0

727.8

469.9

84.0
203.0
182.9

112.4

103.2
81.1
22.1
9.2

.6

144. 8
73.2
71.6

948.0

594. 2

90.3
41.0
36.2

253.1
51.1

124.8
21.9

250.8
35.0
86.9
16.8

138.0

132.3
102.2
36.0
66.2
30.1
29.5
5.7
5.5

2.7
59.2
56.6

213.0
99.5
78.4

113.5

942.3
458.3
183.4
274.9
390.6
93.4

5.7
3.0
2.8

725. 2

472.6

84.4
203.4
184.8

108. 2

103.3
81.7
21.6
4.9

.6

143.8
71.6
72.2

956.0

604.0

88.6
37.8
37.3

259.4
51.6

128.9
22.5

256.1
35.1
88.7
17.5

131.2

130.8
100.8
36.1
64.7
30.0
29.4-

.4

.1

3.5
61.5
58.0

217.3
100.2
78.9

117.1

955.6
461. 5
181.5
279.9
400.8
93.4

.4
-1.8

2.2

719.8

474.4

82.3
205.7
186. 4

101.0

100.7
79.3
21.4

.3

1.7

142.6
69.4
73.2

968. 5

613.8

90.7
39.1
37.6

262.9
52.1

131.4
22.6

260.2
35.7
90.3
17.6

134.1

132.1
102.1
36.6
65.6
29.9
29.3
2.1
1.8

4.2
63.2
59.0

216.5
96.8
75.1

119.7

966.5
466.6
183. 7
282.9
406.2
93.7

2.1
-2.0

4.0

721.1

477.1

83.8
206.5
186.8

102.7

100.7
79.4
21.3
2.0

2.6

138.7
65.3
73.4

983. 5

620.9

90.4
38.8
37.0

265.5
52.4

132.4
22.9

265.0
36.7
91.8
18.1

138.6

133.5
104.8
37.3
67.5
28.7
28.1
5.1
4.7

4.0
63.7
59.7

220.1
96.1
74.2

124.0

978.4
469.8
184.9
284.9
413.7
94.9

5.1
4.7
.4

723. 3

477.9

82.8
207.3
187.9

104.0

100. 1
80.1
20.0
3.9

3.2

138. 2
63.8
74.3

988.4

624.7

84.9
32.7
37.6

270.9
54.2

134.3
23.5

268.9
36.9
94.1
18. 3

137.3

133.6
100.8
37.1
63.7
32.8
32.2
3.7
3.3

2.7
63.2
60.5

223.7
95.9
73.2

127.9

984.7
464.0
173.1
290.9
420.6
100.1

3.7
-3.4

7.1

715.9

474. 2

76.6
209.7
187.9

101.2

98.1
75.5
22.6
3.1

2.1

138.3
63.2
75.2

1, 020. 8

644. 9

96.6
43.8
38.8

273.2
55.4

134.4
23.8

275.0
37.7
96.5
18.6

143.3

140.2
104 7
36 7
68.1
35 4
35 0
3 1
2 9

4.7
66 2
61 5

227.9
96 4
72 6

131 6

1,017.7
482.4
189.4
293.1
432.3
102.9

3.1
3.5
-.4

729. 7

484.8

85.9
210 0
188 9

104.3

101 8
77 7
24 1
2 5

3.0

137.6
61.3
76.3

1,040.0

657.4

99.1
45.3
39.4

277. 8
57.0

136.3
23.8

280.5
38.9
98.7
19.0

152.9

148.3
108 3
38.5
69.8
40 0
39 5
4 6
4 1

.1
66 5
66 4

229.6
96 0

^-'71 4
133 6

1,035.4
486.2
190.6
295.5
441.0
108.2

4.6
2.3
2.3

735.8

489.4

87.8
211.5
190.1

110.0

105.9
79 1
26 7
4 1

-.5

137.0
60.7
76.3

1,053.4

668.8

102. 8
48.2
39.6

280.2
57.4

137.3
24.5

285.8
39.9

100. 7
19.2

150 8

152.0
109 3
38 7
70.6
42 7
42 1

— 1 2
—2 0

.0
68 2
68 2

233.8
97 g
70 2

136 2

1,054.6
497.4
196.4
301.0
446.3
110. 8

-1.2
-2.5

1.3

740.7

494. 3

91.2
211.6
191. 4

106.7

107.2
78 9
28.3
—.5

.1

139.6
62.7
76.8

1,072.9

677. 2

103.6
47 6
40.8

283 3
58 0

138 1
25 4

290 3
40 5

102 8
19.6

159 4

157.0
112 6
39 0
73.6
44 4
43 8

2 4
2 0

-4.6
60 4
65 0

240.8
100 3
71 4

140 5

1,070.4
502.0
198.4
303. 6
453.6
114.7

2.4
-1.8

4.3

751.3

498.9

93.0
212.7
193.2

112.9

110.5
81.5
29.0
2.4

-3.0

142.6
64.0
78.6

1,10 .6

691.8

107.6
48.7
43.6

288.0
59.0

140.7
25.4

296. 2
41.2

104.8
20.0

168.3

167.7
118.7
39.8
78.9
49.0
48.4

.6

.1

-6.2
69.2
75.4

249.6
104.9
75.8

144.8

1,103.0
516.8
207.9
308.8
465.0
121.3

.6

.2

.3

761.6

505.1

95.5
214.3
195.3

116.5

116.2
84.8
31.4

.3

-4.1

144.1
64.2
79.9

r Revised. p Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CUREENT BUSINESS June 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 1971

Annual total

1969

III IV

1970

I II III IV

1971

I II III IV

1972

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total bil. $._

Compensation of employees, total do

Wages and salaries, total. _ _ do
Private _ do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions. do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits befo e tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits,. do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Bates
Personal income total bil $
Less* Personal tax and nontax payments do
Equals: Disposable personal income ..do
Less: Personal outlays© _ _ . do
Equals' Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries f do
Nondurable goods industries ^ . ' do

Nonmanufacturing do
Mining _. _ do
Railroad do
Air transportation _ do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication __ _ do
Commercial and other. . do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries If do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication.. _ do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScF

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl . military do__-
Transfers under U.S. military agency sales con-

trap ts -mil $
Receipts of income on U.S. investments

abroad .....mil. $.
Other services do—-

Imports of goods and services do..
Merchandise, adjusted, excl. military do_
Direct defense expenditures.. ..do...
Payments of income on foreign investments in the

U.S.. ..mil. $.
Other services.... _ _ do

Balance on goods and services, total.. do
Merchandise do._-

763.7

565.5

509.6
405.5
19.0
85.1
56.0
67.0
50.3
16.8
22.6

78.6

12.1
66.5
36.0
17.5
18.4

10.0
20.6

84.2
39.7
44.5
24.4
20.0

-5.5
29.9

750.3
116.2
634.2
596.3
37.9

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

' 55,501
' 36,417

'1,512

10, 539
' 7, 033

'-53, 594
'-35, 79
-4, 856

-4, 564
'-8, 377

' 1, 907
'621

795.9

601.9

541.4
426.6
19.4
95.5
60.5
66.9
51.0
15.8
23.3

70.8

12.8
58.1
29.5
16.6
13.0

8.0
20.5

75.4
34.1
41.2
25.0
16.2

-4.5
33.0

803.6
115.9
687.8
633.7
54.1

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03

. 1. 23
13.14
10.65
2.49

10. 10
16.59

' 62, 874
' 41, 963

' 1, 479

' 11, 428
' 8, 004

'-59, 308
'-39, 799
'-4,852

-5, 167
'-9,490

' 3, 563
2,110

851.1

641.9

574.2
450.4
18.6

105.2
67.7
68.3
52.1
16.3
24.3

81.0

14.0
67.0

"34.2
C17.9
c 16.3

8.5
'24.2

85.4
37.8
47.6
25.5
22.1

-4.4
35.6

857.0
115.8
741.3
680.7
60.5

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

' 66, 136
' 42, 770

' 1, 923

' 12, 900
' 8, 543

-65, 410
-45, 459
-4, 817

-4, 905
-10, 229

'727
'-2,681

771.7

573.6

516.9
410.4
20.0
86.5
56.7
67.1
50.5
16.6
22.7

78.0

12.2
65.8
34.8
17.0
17.8

9.8
21.2

81.2
38.2
43.0
24.7
18.3

-3.2
30.2

759.3
116.1
643.2
600.9
42.3

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

' 14,526
' 9, 574

'441

' 2, 706
' 1, 805

'-13,864
'-9, 271
-1, 221

-1, 242
'-2, 130

'662
'303

778.2

583.6

525.8
417.7
19.6
88.5
57.8
67.2
49.8
17.4
22.9

73.3

12.0
61.3
33.0
16.9
16.1

9.1
19.2

80.0
37.7
42.3
24.9
17.4

-6.7
31.1

772.2
117.8
654.5
611.4
43.1

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77. 84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

' 14,800
' 9, 871

336

' 2, 775
' 1, 818

'-14, 12
'-9, 381
-1,251

-1,315
'-2, 182

'671
'490

785.8

593.2

534.7
422.5
20.2
92.1
58.5
68.0
50.2
17.8
23.0

69.8

11.3
58.5
31.1
16.7
14.3

8.2
19.2

75.6
34.1
41.5
25.0
16.6

-5.8
31.8

784.3
116.7
667.6
621.5
46.2

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

' 15,375
'10,231

'273

' 2, 936
' 1, 935

'-14, 477
'-9, 731
'-1, 180

'-1, 344
'-2, 222

881
513

793.4

598.5

538.5
424.4
19.5
94.5
60.0
67.6
51.0
16.6
23.2

71.5

12.1
59.4
31.5
16.5
14.9

7.8
20.1

75.8
34.5
41.3
24.9
16.4

-4.2
32.6

803.8
118.0
685.7
631.5
54.2

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80. 22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

' 15,762
' 10,565

'441

' 2, 779
' 1, 977

'-14, 79
-9, 831
'-1, 259

-1, 322
'-2, 383

1,045
751

802.2

606.5

545.2
429.4
19.2
96.6
61.3
66.0
51.4
14.5
23.4

73.0

13.5
59.5
30.6
16.8
13.8

7.9
20.9

78.5
35.6
42.9
25.2
17.7

-5.5
33.4

809.8
113.5
696.2
638. 9
57.4

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17. 00

' 15,932
' 10,705

'329

' 2, 863
' 2, 035

'-14, 943
'-9, 968
'-1, 210

-1, 284
'-2, 481

995
704

802.1

609.3

547.2
429.9
18.6
98.6
62.1
65.9
51.5
14.4
23.7

69.0

14.0
54.9
25.0
16.2
8.8

8.1
21.9

71.6
32.3
39.2
25.0
14.3

-2.6
34.2

816.7
115.2
701.5
643.0
58.5

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1. 94
1.56
3.08
1.22

13. 68
11.20
2.48

10.20
15.97

' 15,805
' 10,462

'436

' 2, 850
' 2, 057

'-15, 09
'-10, 26
-1, 203

'-1, 217
'-2, 404

670
142

831.7

627.3

561.4
440.3
19.2

101.8
65.9
66.4
51.6
14.8
23.8

79.5

14.2
65.3
34.4
17.2
17.2

8.4
22.5

83.0
38.3
44.8
25.6
19.2

-3.5
34.8

833.5
111.6
722.0
663.3

58.6

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

' 16,580
' 11,017

510

' 2, 937
' 2, 116

-15, 444
-10, 728
-1, 175

-1, 139
-2, 402

' 1, 136
'281

847.3

638.0

571. 0
448.4
18.6

104.0
67.0
67.2
51.9
15.2
24.2

82.5

13.7
68.9
35.0
18.1
17.0

8.5
25.3

86.9
39.1
47.8
25.4
22.4

—4.4
35.4

853.4
113.8
739.6
676.0
63.6

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

' 16,675
' 10,710

'516

' 3, 297
' 2, 152

'-16, 639
'-11, 722
-1,214

'-1, 106
'-2, 597

'36
'-1, 012

855.2

645.6

577.3
452.3
18.0

106.9
68.3
69.2
52.3
17.0
24.5

80.0

14.2
65.8
33.0
18.1
14.8

8.5
24.3

85.8
37.5
48.2
25.7
22.5

-5.8
35.9

864.6
116.0
748.5
687.6
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

' 17,133
r 11,479

'474

' 3, 015
' 2, 165

'-17, 042
'-11, 951
'-1, 198

'-1, 304
'-2, 589

'91
' -472

870. 1

656.6

587.0
460.3
18.6

108.1
69.6
70.5
52.5
18.1
24.6

82.0

14.0
68.1
34.6
18.3
16.2

8.8
24.7

86.0
36.4
49.7
25.3
24.4

-4.0
36.4

876.7
121.7
755.0
696.0
59.0

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

''15,748
r 9, 584

'423

' 3, 651
' 2, 110

-16, 285

-1, 230

-1, 356
-2, 641

' -537
'-1,494

'899.0

679.9

607.3
475.6
19.9

111.8
72.6
71.2
52.6
18.7
24.8

'86.3

'14.2
'72.1

39.4
19.3
20.1

9.0
23.7

'91.9
'39.4
'52.5

25.8
'26.6
-5.6
36.9

900.1
135.7
764.3
710.8
53.5

' 19. 38
'6.61
'3.29
'3.32

' 12. 77
'.58
'.48
'.50
'.32

'3.63
'3.19

'.44
2.72

'4.55

' 86. 79
' 30. 09
' 15. 06
' 15. 02

' 56. 70
'2.42
'2.10
'1.96
'1.48

' 16. 92
' 14. 27
'2.65
11.71

' 20. 10

P 17,685
v 11,809

?357

p 3,201
* 2,318

p-18,832
p-13,482
p-1,223

p-1,365
p-2,762

p-1,147
p-1,673

i 22. 90
'8.18
'4.09
'4.09

' 14. 72
'.61
'.47
'.76
'.38

'4.27
'3.56

'.71

'2 8. 24

'i 90. 69
' 32. 55
' 16. 26
' 16. 29

' 58. 14
'2.36
'1.87
' 3. 01
' 1. 46

' 16. 71
' 14. 13
'2.58

'2 32. 72

122.41
7.96
3.95
4.00

14.46
.58
.49
.50
.34

4.59
3.72
.87

27.96

89.72
31. 86
16.02
15.84

57.86
2.36
1.92
2.20
1.36

17.69
14.82
2.87

2 32. 33

' Revised. v Preliminary. * Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 19 of the June 1972 SURVEY. 2 includes com-
munication. 9 Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer

payments to foreigners. §Personal saving is excess of disposable income over personal

°U1[Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. tfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY. 'Corrected.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1972-06-01 | First Quarter 1972



CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

II III IV

1970

I II III IV

1971

I II III IV

1972

I HP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf _ bil.$_

Personal consumption expenditures, total do

Durable goods, total 9- do.
Automobiles and parts ___do
Furniture and household equipment do

Nondurable goods, total? -do
Clothing and shoes --do
Food and beverages •_' do_
Gasoline and oil do.

Services, total9 -- »- —-do_.
Household operation _ _ do_.
Housing. _ do_.
Transportation do..

Gross private domestic investment, total do..

Fixed investment - - __.do
Nonresident ial do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm - - do

Change in business inventories do
Nonfarm... do

Net exports of goods and services. __do_.
Exports -_ do_.
Imports _ do..

Govt. purchases of goods and services, total, .do—
Federal do

National defense ..do
State and local do—

By major type of product:f
Final sales, total ... _ _ do

Goods, total _ _ _ _ d o
Durable goods. do
Nondurable goods do

Services do
Structures. _ _ do

Change in business inventories do
Durable goods _ _ _ _ do
Nondurable goods ._— .do

GNP in constant (1958) dollarsf

Gross national product, totalf —bil. $..

Personal consumption expenditures, total do.

Durable goods do..
Nondurable goods __do_.
Services _ do..

Gross private domestic investment, total do

Fixed investment do..
Nonresidential _ _. do..
Residential structures do..

Change in business inventories _ do..

Net exports of goods and services _ do .2 2.2 .1 —.6 .7

Govt. purchases of goods and services, total, .do 145.9 139.0 137.6 146.3 1451
Federal.. __ _do.._. 73.5 64.7 60.8 73.9 72.3
State and local do 72.4 74.3 76.8 72.4 72.7

' Revised. * Preliminary. f Revised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 ff. of this issue of the SURVEY) ;

'930.3

579.5

90.8
40.2
37.1

245.9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

• 922.5
449.7
182.3
267.4
377.9
94.9

'7.8
5.0
2.8

••725.6

469.1

85.6
201.3
182.2

110.5

103.8
80.1
23.7
6.7

' 976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9

219.0
96.5
75.1

122.5

• 971.5
467.0
183.0
284.0
409.2
95.4

'4.9
1.9
3.0

• 722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

'1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

'3.6
1.1
2.5

• 741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

'923.5

575.8

91.0
39.8
37.5

245.1
50.4

120.2
20.7

239.6
33.0
83.1
16.5

138.6

130.4
96.9
33.4
63.5
33.5
33.1
8.1
8.0

1.1
56.8
55.8

208.1
97.6
77.3

110.4

915.4
447.1
180.3
266.8
372.4
95.9

'8.1
5.9
2.2

725.8

86.0
202.0
181.3

79.3
24.6
6.8

'941.7

583.7

90.6
40.2
37.1

247.3
50.7

120.8
21.2

245.8
34.0
85.0
16.8

143.8

133.2
100.2
35.4
64.8
33.0
32.0
10.6
10.6

2.6
58.1
55.5

211.6
99.3
79.4

112.3

931.1
451.8
183.0
268.8
383.2
96.1

'10.6
6.5
4.1

•729.2

469.5

85.0
201.2

114.0

104.6

23.7
9.4

' 948.9

594.4

91.4
40.6
37.5

251.1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

132.3
101.4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

• 943.4
458.0
184.7
273.3
391.9
93.4

'5.5
3.7
1.9

• 725.1

472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9
4.6

144.6
71.5
73.1

'958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93.5

'1.5
1.0
.5

720.4

474.1

204.4
185.9

102.0

101.0
78.8
22.2

.9

142.4
69.0
73.5

'971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

• 965.5
467.3
185.2
282.1
405.1
93.1

'6.3
1.6
4.7

•723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1

5.6

2.0

138.6
64.8
73.8

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7

219.5
95.2
73.8

124.3

•980.2
472.7
187.4
285.2
412.2
95.3

'6.2
6.0
.2

• 726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

' 989.7

626.6

87.5
33.0

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

• 984.1
465.6
174.8
290.7
418.7

'5.7
Q

•718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

1,023.4

648.0

44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

139.0
101.9
37.6
64.3
37.0
36.6
4.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189,6
292.6
431.3
105.0

'4.9
3.7
1.2

731.9

488.2

210.0
189.3

105.0

101.2
75.3
25.9

2.7

137.3 136.1 135.7
62.1 60.2 59.7
75.1 75.9 76.0

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96,3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

'6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

-.7

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3
-.2

.4
68.5
68.2

233.6
97.9
70.1

135.7

'1,055.6
496.2
197.7
298.5
446.7
112.7

'1.3
-1.0

2.3

742.5

497.4

94.2
210.5
192.8

106.6
76.4
30.1

.7

.1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

-2.1
63.0
65.1

240.9
100.7
71.9

140.2

'1,076.4
503.1
200.1
303.0
456.3
117.0

'1.7
-1.9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

-1.8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

-4.6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

'.4
.4
.0

766.5

511.0

214.7
197.7

.116.6

116.3
82.2
34.2

.3

-3.3

142.2
62.8
79.4

1,139.0

712.5

113.6
51.3
46.6

296.3
61.7

143.3
24.9

302.6
42.6

106.0
21.5

176.8

172.6
120.1
41.5
78.7
52.4
51.8
4.3
3.6

-4.9
70.0
74.9

254.6
108.2
78.6

146.4

1,134.7
533.3
216.2
317.2
476.9
124.5

4.3
3.2
1.1

783.1

519.5

100.3
219.2
200.0

118.6
84.4
34.2
3.3

-2.4

144.1
64.0
80.1

revisions prior to May 1971 for personal income appear on pp. 25-26 of this issue of the SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CTJEEENT BUSINESS July 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 1971

Annual total

1969

III IV

1970

I II III IV

1971

I II III IV

1972

I II* III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $__

Compensation of employees, total t do

Wages and salaries, total ...do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons. _ do

Corporate profits and inventory valuation adjust-
ment, total _ _ _bil. $_.

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total \. —do
Nondurable goods industries do

Transportation, communication, and public
utilities bil. $__

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability —do

Dividends do
Undistributed profits .__ do

Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $__
Less: Personal tax and nontax payments do
Equals: Disposable personal income. do
Less: Personal outlays© do
Equals: Personal saving§. _ _ _ _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries _ bil. $

Manufacturing do
Durable goods industries K do
Nondurable goods industries ^ do

Nonmanufacturing. do
Mining _.. do
Railroad do
Air transportation. .... do
Other transportation _ _ _ do
Public utilities do

Electric _ . do
Gas and other ._ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All Industries _do_ .

Manufacturing do
Durable goods industries f _ do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad _ do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $__

Merchandise, adjusted, excl . military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil $
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures. _ do
Payments of income on foreign investments in the

U S mil $
Other services do

Balance on goods and services total do
Merchandise '_ do .

' 766. 0

566.0

509.7
405.6
19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6

. 17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5

-5.1
30.5

r 750. 9
116.5
634.4
596.2
38.2

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,501
36,417

1,512

10, 539
7,033

-53, 594
-35, 796
-4,856

-4, 584
-8, 377

' 1, 911
621

r 798. 6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.«
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

-4.4
34.8

' 806. 3
116. 7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 874
41, 963

1,479

11, 428
8,004

-59, 308
-39, 799
-4, 852

—5, 167
-9, 490

3,563
'2.164

r 855. 7

644.1

573. 5
449.7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

-4.7
38.5

' 861. 4
117. 0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66, 136
42, 770

1,923

12, 900
8,543

-65, 410
-45, 459
-4, 817

-4, 905
10 229

'727
"•-2.689

r 774. 6

574.0

517.0
410.4
20.0
86.5
57.0
67.1
50.5
16.6
22.7

79.8

12.5
67.3
35.8
17.3
18.5

10.2
21.2

82.2
38.9
43.2
24.4
18.8

-2.4
31.1

' 759. 6
116. 4
643.2
600.6
42.6

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,526
9,574

441

2,706
1,805

-13,864
-9, 271
-1, 221

-1,242
-2, 130

662
303

••781.0

585.2

526.8
418.6
19.6
88.5
58.4
67.2
49.8
17.4
22.9

73.5

12.4
61.1
32.8
17.1
15.7

9.3
19.0

80.5
38.4
42.1
24.7
17.4

-7.1
32.3

r 774. 3
118.2
656.1
611.6
44.6

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2,80
1.63

11.80
9.36
2.44
8.76

16.67

14,800
9,871

336

2,775
1,818

-14, 129
-9,381
-1, 251

-1, 315
-2, 182

671
490

' 787. 5

594.3

534,9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

'786.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,375
10,231

273

2,936
1,935

-14,477
-9, 731

1 344
-2, 222

'898
••500

' 796. 7

600.7

539. 5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

' 806. 1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47. 79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9,831
-1, 259

-1, 322
2 383

••967
••734

'806.3

609.0

546.1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

'813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13. 84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
-9, 968
-1, 210

-1, 284
-2,481

'989
'737

'804.1

611.2

547.2
429.7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

-2.8
36.5

' 819. 8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15, 093
-10, 269
-1, 203

-1, 217
2 404

'712
'193

'834.5

628.6

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

-4.7
37.3

' 838. 0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14. 21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,580
11,017

510

2, 937
2,116

-15,444
-10, 728
-1, 175

-1, 139
-2, 402

1,136
'289

' 851. 4

639.6

569.6
447.0
19.4

103. 3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4

-4.4
38.1

' 858. 1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

16,675
10,710

516

3,297
2,152

-16,639
-11, 722
-1, 214

-1, 106
-2, 597

36
-1,012

'860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

' 867. 9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,133
11,479

474

3,015
2,165

-17,042
-11, 951
-1, 198

1,304
-2, 589

91
-472

' 876. 2

660.4

587.3
460.9
19.4

107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

-3.9
39.7

' 881. 5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,748
9,584

423

3,651
2,110

-16,285
-11, 058
-1,230

-1,356
-2, 641

-537
-1,494

' 903. 1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

-6.5
40.1

' 907. 0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

P 17,685
p 11,809

P357

p 3,201
P 2,318

p-18,832
p-13,482
p-1,223

-̂1,365
p-2,762

p- 1,147
p— 1,673

697.5

619.7
486.9
20.5

112.4
77.8
73.5
54.7
18.7
24.4

26.2

—5.5
40.9

922.5
139.6
782.9
731.5
51.5

i 22. 90
8.18
4.09
4.09

14.72
.61
.47
.76
.38

4.27
3.56
.71

28.24

i 90. 69
32.55
16.26
16.29

58.14
2.36
1.87
3.01
1.46

16.71
14.13
2.58

2 32. 72

122.41
7.96
3.95
4.00

14.46
.58
.49
.50
.34

4.59
3.72
.87

27.96

89.72
31.86
16.02
15.84

57.86
2.36
1.92
2.20
1.36

17.69
14.82
2.87

2 32. 33

' Revised. p Preliminary. l Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 19 of the June 1972 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation
adjustment. © Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners. § Personal saving is
excess of disposable income over personal outlays. .

IfData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1972-07-01 | Preliminary Second Quarter 1972 and Historical Data



CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CUERENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

II HI | IV

1970

I | II [ III IV

1971

I II III | IV

1972

I II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total'9 - - do
Clothing and shoes - -- do____
Food and beverages do
Gasoline and oil do

Services, total 9 /_.,„_: do
Household operation * do
Housing - - - - do
Transportation _do__

Gross private domestic investment, total — __do

Fixed investment do
NonresidentiaL __ do

Structures _ ~. -~_ do
Producers' durable equipment do _

Residential structures - - do
Nonfarm _ _ _do____

Change in business inventories.- do
Nonfarm.* - do

Net exports of goods and services do
Exports do
Imports _ . - do

Govt. purchases of goods and services, total.. do-. _ _
Federal _ _ do

National defense _ _ _ . _ _ _ _ d o
State and local do

By major type of product:!
Final sales, total,. ... _ _ _ do .

Goods, total _ *. _ do
Durable goods - do
iSTondur&ble goods do

Services do
Structures db

Change in business inventories., __,.. _do___.
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars f

Gross nati6nal product, totalf bil. $

Personal consumption expenditures, total do.__

Durable goods. „.,-.._,. do
Nondurable goods do
Services * > - do

Gross private domestic investment, total do. ..

Fixe'd investment , , do
Nonresidential <* „ <3o
Residential structures do

Change in business inventories do

Net exports of goods and services—^--- do

Govt. purchases of goods and services, totaL.do
Federal do
State and local A _ _ do

930.3

579.5

90.8
40.2
37.1

245.9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32. 0
7.8
7.7

1. 9
55.5
53.6

210.0
98.8
78.4

111.2

922.5
449.7
182 3
267.4
377.9
94 9

7.8
5.0
2.8

725.6

469.1

85.6
201 3
182 2

110.5

103 8
80 1
23 7"
6.7

.2

145.9
73 5
72.4

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132. 1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59.3

219.0
96.6
75.1

122,5

971.5
467 0
183 0
284.0
409.2
95 4

4.9
1.9
3 0

722.1

477. 0

83.1
207 0
186 8

104.0

99 9
77 6
22 3
4 1

2.2

139.0
64 7
74! 3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105. 8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194 6
297.3
443.9
111.0

3:6
1.1
2.5

741.7

495.4

92.1
211.1
192 2

108.6

105 9
76 8
29 1
2.6

.1

137.6
60 8
76! 8

923.6

575.8

91.0
39.8
37.5

245.1
50.4

120.2
20.7

239.6
33.0
83.1
16.5

138.6

130.4
96.9
33.4
63.5
33.5
33.1
8.1
8.0

1.1
66.8
55.8

208.1
97.6
77.3

110.4

915.4
447.1
180 3
266.8
372.4
95 9

8.1
5.9
2 2

725.8

469.3

86.0
202 0
181 3

110.8

103 9
79 3
24 6
6.8

— .'6

14&3
73 9
72/4

941.7

583.7

90.6
40.2
37.1

247.3
60.7

120. 8
21.2

245.8
34.0
85.0
16.8

143. 8

133.2
100.2
35.4
64.8
33.0
32.0
10.6
10.6

2.6
68.1
55.5

211. 6
99.3
79.4

112 3

931.1
451 8
183 0
268.8
383.2

96 1

10.6
: 6.5

4 1

729.2

469. 5

85.0
201 2
183 3

114. 0

104 6
80 9
23 7
9 4

.7

145.1
72 3
72!7

948.9

594.4

91.4
40.6
37.5

251. 1
51.1

122. 6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101.4
35.8
65.7
30.9
30.5
5.6
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

943.4
458.0
184 7
273.3
39X1.9
93,4

5, 6:

3.7
19

725.1

472. 2

85.4
201 5
185 2

107.4

102 8
80 9
21 9
4.6

.8

144.6
71 5
73.1

958. 0

604.1

i. 90.2
1 37.8

38.7

257.8
51. 1

128.0
21. 8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
ot 2
30,6
1.6
1.4

3.6
61.6
57.9

217.3
99.7
78.9

117 6

956 4
462 3
184 4
277.8

• 400 6
93' 6

i l-:5
1 LE0
; 5s

720:4

474. 1 i

83.8
204 4
185 9

102.0

101 0
78 8
22 2

9

1.9

142.4
69 0
73*. 5

971. 7

613.4

91.6
i 39;2

3&8

262.4
51.8

131.2
22. 0

269.4
35.9
90.1
18.0

137.7

131.4
101.7
36. 1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216. 7
96.2
74.7

120 5

965.5
467 3
185 2
282. 1 -
405 1
93 T:

e: a
16
4 "7

7231 2

476.9

84.7
206 0
186 2

105.6

100 0
78 9
21 1

5 6

2.0

138.6
64 8
73*. 8

986.3

623.0

92.6
39.4
38.8

266.3
61. 7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103. 4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124 3

980.2
472 7
187 4
285.- 2-
412 2

95-3,?

6;2'
6 0

2

726^8

480. 2

84.9
207 7
187 6

106. 2

101 3
79 3
22 0
4 9

2.9

137.5
62 9
74*. 6

989.7

626.5

87. 5
33iO
39:6

271.3
53.6

135.2
22.8

267. 7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
6.6

2.8
63.2
60.4

222.6
95.0
72.9

127 6

984 1
465 6
174 8-
290: 7:

418 7
99 8

5.7
— 9
6 6

718.0

476. 5

78.9
209 9
187 8

102.2

97 4
73 6
23 9
4 8

1.9

137.3
62 1
75! 1

1,023.4

648. 0

99.8
44.9
41.0

273.4
55.1

135 1
23.0

274.8
38.0
95.8
19.3

143. 9

139.0
101.9
37.6
64.3
37.0
36,6
4.9
3.9

4.5
66.3
61.8

227. 0
96.2
72.5

130 8

1 018.5
482 2-
189 '6
292.6
431 3
105 0

4.9
3S7
1 2

7&1.9

488. 2

88.8
210 0
189 3

105.0

101 2
75 3
25 9
3 8

2.7

136.1
60 2
75.' 9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153. 0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1 036.4
485 8
191 0
294.8
441 1
109 5

6.6
3 6
3 1

737.9

493.0

90.0
211 2
191 8

110. 0

104 7
76 4
28 3
5 3

—.7

135.7
59 7
76! 0

1,056.9

670.7

106. 1
48.8
41.9

278. 5
57. 4

136.6
23.5

286. 1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

— 2

.4
68.5
68.2

233.6
97. .a
70.1

135.7

1,055;6
496 '2-
197 7
298.5
446.7
112 7

1.3
—1 0

2 3

742.5

497.4

94.2
210 5
192 8

107.3

106 6
76 4
30 1

7

.1

137.6
61 0
76.7

1,078.1

680,5

•HWiJ
47.9
43.5

283. 4
58. 5

137.9
24.3

290,9
40.7

102. 5
20. 4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7
.8

-2. 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503 1
200 1
303.0
456 3
117 0

1.7
-1 9

3 5

754. 5

503.2

95.4
212 8
195 0

112.0

111 3
79 2
32 1

7

-1.8

141.1
62 3
78.8

1,109.1

696.1

' 111. 0
49.9
46. 5

288.3
59. 4

140.3
24.6

296.7
41.2

104.2
2,1.0

168. 1

167. 7
116.1
41.3
74.8
51.6
51.0

.4

.1

-4.6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517 2
208 8
308. 4
467.3
124 2

.4

.4o

766.5

511.0

98.6
214.7
197 7

116. 6

116 3
82 2
34.2

.3

-3.3

142.2
62 8
79.4

'1,139.4

'713.4

•'113.9
51.3

'46.8

'297.2
'61.5

'144 1
'24.5

'302.4
' 42. 7

'106.1
21.5

' 177. 0

'172.0
' 119. 2
' 42. 0
'77.2
'52.8
' 52. 1
'5.0
'4.3

'—5.2
70.0

'75.2

'254.1
' 108. 1

78.6
' 146. 0

'1,134.4
' 532. 1
' 214 6
' 317. 5
' 477. 3
' 125. 0

'5.0
'3.0
' 2.1

' 783. 9

' 620. 9

' 100. 7
' 220. 1

200 0

' 122. 0

' 118 0
'83.6
'34.4
'3.9

'—2.8

'143.9
' 63 7
'80.3

' Bevised. p Preliminary. f Revised series. Estimates of national income and product
and personal income have beM revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
9 Includes data not shown separately.
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S-2 OF CURRENT BUSINESS August 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

III IV

1970

I II III IV

1971

I II III IV

1972

I II HI

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf--- bil. $..

Compensation of employees, totalf do

Wages and salaries, total do__. _
Private . •. _ do___
Military do
Government civilian do

Supplements to wages and salaries. _ . do
Proprietors' income, total 9 * do

Business and professional 9 - -~-~ - do „.
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $—

By broad industry groups:
Financial institutions . _ _ _ do _
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries _ do

Transportation,1communication, and public
utilities bil. $

All other industries - do

Corporate profits before tax, total _ _ do. __
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits- _._ do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do_ _
Less: Personal outlays© do
Equals: Personal saving§. do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing •_ do
Durable goods industries K do
Nondurable goods industries J _ .do. ~ _

Nonmanufacturing do
Mining do
Railroad _ do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other . _ _ . do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries t do

Nonmanufacturing- _ _ do
Mining. do
Railroad do
Air transportation do
Other transportation do
Public utilities _ - - do

Electric do
Gas and other do

Communication do
Commercial and other, do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $__

Merchandise adlusted excl militarv do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil. $._
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do__._
Payments of income on foreign investments in the

U.S mil. $._
Other services do

Balance on goods and services, total do
Merchandise do
r Revised. v Preliminary. 1 Estimates (corn

June and July-Sept. 1972 based on expected capital
penditures for the year 1972 appear on p. 19 of the
munication. f See corresponding note on p. S-
adjustment. © Personal outlays comprise persoi

766.0

566.0

509.7
406.6
19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5
-5.1
30.5

750.9
116.5
634.4
596. 2
38.2

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1. 68

11.61
8.94
2.67
8.30

16.05

55,501
36,417

1,512

10,539
7,033

-53, 594
-35, 796
-4, 856

-4, 564
-8, 377

1,911
621

ieted for
expendi
June 19

-I. 9
lal const

798.6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

-4.4
34.8

806.3
116.7
689.5
634. 7
54.9

79.71
31.95
15. 80
16.15

47. 76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62, 874
41, 963

1,479

11,428
8,004

-59, 308
-39, 799
-4, 852

-5, 167
-9,490

3, 563
2,164

systema
tures of b
72 SURVE
Includes
imption e

865.7

644.1

573.5
449.7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66, 136
42, 770

1,923

12,900
8,543

-65, 410
-45, 459
-4, 817

-4,905
-10,229

727
-2, 689

tic biases
usiness. E
Y. 2 in
inventory
xpenditui

774.6

574.0

517.0
410.4
20.0
86.5
57.0
67.1
50.5
16.6
22.7

79.8

12.5
67.3
35.8
17.3
18.5

10.2
21. 2

82.2
38.9
43.2
24.4
18.8

-2.4
31.1

759. 6
116.4
643.2
600.6
42.6

19.25
8.16
4.03
4.12

11.10
.47
.49
.53
.40

3.03
2.23
.80

2.11
4.07

77.84
33.05
16.53
16.52

44.80
1.89
2.06
2.23
1.65

11.48
8.98
2.50
8.71

16.78

14,526
9,574

441

2,706
1,805

-13,864
-9, 271
-1, 221

-1,242
-2, 130

662
303

) for Ap
xpected
eludes co
r valuat
es, inter

781.0

585.2

526.8
418.6
19.6
88.5
68.4
67.2
49.8
17.4
22.9

73.5

12.4
61.1
32.8
17.1
15.7

9.3
19.0

80.5
38.4
42.1
24.7
17.4

-7.1
32.3

774.3
118.2
656.1
611.6
44.6

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,800
9,871

336

2,775
1,818

-14, 129
-9, 381
-1, 251

-1, 315
-2, 182

671
490

r.-
ex-
m-
ion
est

787.5

594.3

534. 9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

16,375
10,231

273

2,936
1,935

-14,477
-9, 731
-1, 180

-1, 344
-2, 222

898
500

paid
execs

IfD
Mar.
quarl

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

806.1
119.0
687.2
631.2

65.9

20.33
8.15
4.08
4.07

12.18
. 47
.47
.80
.31

3.28
2.59
.69

2.59
4. 26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9, 831
-1, 259

-1, 322
-2, 383

967
734

by consi
s of dispc
ata for ii
June, St
erly revi

806.3

609.0

546.1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

813.4
114.3
699.1
641.1
58.0

20. 26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14, 943
-9, 968
-1, 210

-1,284
-2,481

989
737

imers, ai
sable inc
idividual
jpt., and
ews in th

804.1

611.2

547. 2
429.7
19.0
98.5
63.9
65.8
49.9
16.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32. 2
37.4
24.7
12.7

-2.8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14. 92
16.05

47.66
1.94
1.56
3.08
1.22

13. 68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15, 093
-10,269
-1, 203

-1,217
-2,404

712
193

id perso
ome ove
durable
Dec. issi
e Mar., J

834.5

628.6

560.4
439. 3
19.8

101.3
68.2
68.1
51. 3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2.

81.3
38.0
43.2
25.5
17.7

-4.7
37.3

838.0
112.3
725.7
666. 4
59.3

17. 68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14. 21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,580
11,017

510

2,937
2,116

-15,444
-10, 728
-1, 175

-1,139
-2, 402

1,136
289

nal trans
r persona
and non

les of th«
Fune, Sep

861.4

639.6

569. 6
447.0
19.4

103.3
70.0
69.3
52.4
16. 9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38. 6
45.8
25.4
20.4

-4.4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

16,675
10,710

516

3,297
2,152

-16, 639
-11, 722
—1, 214

-1,106
-2, 597

36
-1,012

fer payn
il outlays
durable

5 SURVEY
>t., and I

860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,133
11,479

474

3,015
2,165

-17, 042
-11, 951
-1, 198

-1,304
-2, 589

91
-472

lents to

goods in<
tfM

)ec. issue

876.2

660.4

587.3
460. 9
19.4

107.0
73.0
71.8
53. 8
18.1
25.0

79.4

16.6
62.7
31.2
16. 9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

-3.9
39.7

881. 5
123.0
758.5
699. 2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10. 44
19.10

15,748
9,564

423

3,651
2,110

-16, 285
-11, 058
-1, 230

-1, 356
-2,641

-537
-1,494

foreigner

lustries <
[ore com
s of the

903.1

682,7

606.6
475.8
20.8

110. 0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

-6.5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3. 32

12.77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16. 92
14.27
2.65

11.71
20. 10

v 17,685
v 11,809

P357

v 3,201
v 2,318

"-18,832
p-13,482
*-l,223

p-1,365
p-2,762

p- 1,147
p- 1,673

s. §P

jomponei
)lete dete
SURVEY.

P923.6

r697.8

r 620.0
r 487.1

20.5
112.4
77.8

'73.2
'54.4

18.7
'24.2

»87.6

P17.5
*70.1

P93.1
P40.7
*52.4

26.2
*»26.2
—5.5

40.9

r 922.1
'139.5
'782.6
' 732. 5
'50.1

122.90
8.18
4.09
4.09

14.7.2
.61
.47
.76
.38

4.27
3.56
.71

28.24

1 90. 69
32.55
16.26
16.29

58.14
2.36
1. 87
3.01
1.46

16.71
14.13
2.58

232.72

p 11, 465

p 13 395

p-1,300

122.41
7.96
3.95
4.00

14.46
.58
.49
.50
.34

4.59
3.72
.87

2 7. 96

89.72
31.86
16.02
15.84

57.86
2.36
1.92
2.20
1.36

17.69
14.82

2.87

232.33

ersonal saving ii

its appear in th<
tils appear in th<
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CUBEENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 | 1971

Annual total

1969

II III IV

1970

I II III IV

1971

I II III | IV

1972

i | n
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf.-- bil.$__

Personal consumption expenditures, total _do

Durable goods, total 9 - .. do
Automobiles and parts do___
Furniture and household equipment do

Nondurable goods, total 9 ...do _
Clothing and shoes do
Food and beverages _ _ _ do
Gasoline and oil - . do _

Services total 9 do
Household operation ,. ~ do
Housing -_ . - - _do
Transportation _ _ - _ do

Gross private domestic investment, total do

Fixed investment - -do
Nonresidential . . _ - do

Structures do
Producers' durable equipment -do

Residential structures. _ - do
Nonfarm do

Change in business inventories - do
Nonfarm • do

Net exports of goods and services.- do
Exports _ _ _ do
Imports do

Govt. purchases of goods and services, total. .do
Federal. do

National defense ._ do. .
State and local do

By major type of product:!
Final sales, total do _

Goods, total . d o
Durable goods do
Nondurable goods . do

Services do
Structures _ __ do

Change in business inventories do
Durable goods do
Nondurable goods. . _ do

GNP in constant (195S) dollars t

Gross national product, totalf bil. $..

Personal consumption expenditures, total do

Durable goods do. .
Nondurable goods . _ . . . . . do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential.- . do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do....
Federal _ _ _ _ do
State and local. . do

930.3

579.5

90.8
40.2
37.1

245. 9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

922. 5
449.7
182.3
267.4
377 9
94.9

7.8
5 0
2.8

725.6

469.1

85.6
201 3
182.2

110.5

103 8
80 1
23 7
6.7

.2

145.9
73 5
72.4

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4 8

3.6
62.9
59.3

219.0
96.5
75.1

122 5

971 5
467 0
183. 0
284 0
409 2

95 4

4.9
1 9
3 0

722.1

477.0

83.1
207 0
186 8

104.0

99 9
77 g
22 3
4 1

2.2

139.0
64 7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56 9

136 4
23.5

283 3
39 6
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42 0
3.6
2 4

.7
66.1
65 4

232.8
97 8
71.4

135 0

1 0467
491 8
194 6
297 3
443 9
111 0

3.6
1 i
2 5

741.7

495.4

92 1
211 1
192 2

108.6

105 9
76 8
29 i
2 6

.1

137.6
60 8
76.8

923.5

575.8

91.0
39.8
37.5

245. 1
60 4

120 2
20.7

239 6
33 0
83.1
16.5

138. 6

130. 4
96.9
33 4
63 5
33.5
33 1
8 1
8 0

1.1
56 8
55 8

208. 1
97 6
77 3

110 4

915 4
447 1
180 3
266 8
372 4

95 9

8.1
5 9
2 2

725.8

469.3

86 0
202 0
181 3

110.8

103 9
79 3
24 6
6 8

-.6

146.3
73 9
72.4

941.7

583.7

90.6
40.2
37.1

247.3
50 7

120 8
21 2

245 8
34 0
85 0
16.8

143.8

133 2
100.2
35 4
64 8
33 0
32 0
10 6
10 6

2.6
58 1
55 5

211. 6
99 3
79 4

112 3

931 1
451 8
183 0
268 8
383 2

96 1

10.6
6 5
4 1

729.2

469.5

85 0
201 2
183 3

114.0

104 6
80 9
23 7
9 4

.7

145.1
72 3
72.7

948.9

594.4

91.4
40.6
37.5

251.1
51 1

122. 6
21.5

251 9
35 1
87.2
17.1

137.9

132. 3
101.4
35 8
65.7
30.9
30 5
5 5
5 4

2.7
59 2
56 5

214.0
99 4
78.9

114 6

943 4
458 0
184 7
273 3
391 9

93 4

5.5
3 7
1 9

725.1

472.2

85 4
201 5
185 2

107.4

102 8
80 9
21 9
4 6

.8

144.6
71 5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51 1

128 0
21 8

256 1
35 3
88 7
17.7

132.9

131. 4
100.2
35 5
64 8
31 2
30 6
1 5
1 4

3.6
61 5
57 9

217.3
99 7
78 9

117 6

956 4
462 3
184 4
277 8
400 6
93 5

1.5
i n

g

720.4

474.1

83 8
204 4
185 9

102.0

ifll • fl
70 o

22 2
g

1.9

142.4
fio n
73 fi

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131. 2
22.0

259 4
35.9
90.1
18.0

137.7

131.4
101.7
36 1
65.6
29.7
29 4
6 3
6 2

3.9
63 0
59 2

216.7
96 2
74 7

120 5

965 5
467 3
185 2
282 1
405 1
93 1

6.3
1 6
4 7

723.2

476.9

84 7
206 0
186 2

105.6

100 0
78 9
21 1

5 6

2.0

138.6
64 8
73 8

986.3

623.0

92.6
39.4
38.8

266.3
51 7

133 9
22 3

264 1
36 9
91 4
18 5

139. 9

133 7
103.4
36 2
67 2
30 3
29 9
6 2
6 1

4.0
63 7
59 8

219.5
95 2
73 8

124 3

980 2
472 7
187 4
285 2
412 2
95 3

6.2
6 0

2

726.8

480.2

84 9
207 7
187 6

106.2

101 3

79 3
22 o
4 9

2.9

137. 5
fi9 Q
74. fi

989.7

626.5

87.5
33.0
39.6

271.3
53 6

135. 2
22.8

267 7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62. 1
33.6
33 0
5.7
5 6

2 0
. o

63.2
60 4

222.6
95 0
72 9

127 6

984 1
465 6
174 8
290 7
418 7

99 3

5.7
g

6 6

718.0

476.5

78 9
209 9
187 8

102.2

97 4
73 6
23 9
4 8

1.9

137.3
62 1
7fi 1

1,023.4

648.0

99.8
44.9
41.0

273.4
55 1

135 1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36 6
4.9
3 9

4.5
66.3
61 8

227.0
96 2
72 5

130 8

1 018 5
482 2
189 6
292 6
431 3
105 0

4.9
3 7
1 2

731.9

488.2

88 8
210 0
189 3

105.0

101 2
75 3
25 9
3 8

2.7

136.1
60 2
7fl Q

1,043.0

660. 4

101.9
45.4
41.4

277.2
56 7

135 9
23.0

281 3
39 1
98.1
19.8

153.0

146.4
105.0
38 3
66 7
41.4
40 9
6 6
5 1

.1
66 7
66 6

229. 5
96 3
71 2

133 3

1 036 4
485 8
191 0
294 8
441 1
109 5

6.6
3 6
3 1

737.9

493. 0

90 0
211 2
191 8

110.0

104 7
76 4
28 3
5 3

-.7

135.7
59 7
7fi. 0

1,056.9

670.7

106.1
48.8
41.9

278. 5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43 9
1 3

— 2

.4
68 5
68 2

233.6
97 9
70 1

135 7

1 055 6
496 2
197 7
298 5
446 7
112 7

1.3
1 0
2 3

742.5

497.4

94 2
210 5
192 8

107.3

106 6
76 4
30 1

7

.1

137.6
61 0
7fi. 7

1,078.1

680.5

106.1
47.9
43,5

283.4
58 5

137. 9
24.3

290 9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

g

-2.1
63.0
65 1

240.9
100 7
71.9

140 2

1 076 4
503 1
200 1
303 0
456 3
117 0

1.7
— 1 9

3 5

754.5

503.2

95 4
212 8
195 0

112.0

111 3
79 2
32 1

7

-1.8

141.1
62 3
78.8

1,109.1

696.1

111.0
49.9
46.5

288 ^
59 4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
61.6
51.0

.4
1

-4.6
70.7
75 3

249.4
105 7
76.7

143 7

1,108.6
517 2
208 8
308 4
467 3
124 2

.4
4
0

766.5

511. 0

98.6
214 7
197 7

116.6

116 3
82 2
34 2

3

-3.3

142.2
62 8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61 5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532 1
214.6
317.5
477 3
125.0

5.0
3 0
2.1

783.9

520.9

100.7
220. 1
200. 0

122. 0

118 0
83 6
34.4
3.9

—2.8

143.9
63 7
80.3

r Revised. * Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS September 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

196ft | 1970 | 1971

Annual total

1969

IV

1970

I II III IV

1971

I II III IV

1972

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. - . __bil. $.

Compensation of employees, total f do

Wages and salaries, total do
Private __ do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 - -- do

Business and professional 9 do
Farm _ _ _ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total .- _ bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries - _ _ do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits. do

Inventory valuation adjustment do
Net interest . do. _.
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $
Less: Personal tax and nontax payments do
Equals: Disposable personal income do _
Less: Personal outlays© do
Equals: Personal saving§ _ . do _

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
Ml industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries J do

Nonmanufacturing _ do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do.. .
Commercial and other.. do

Seas. adj. qtrly. totals at annual rates:
All industries.... do

Manufacturing do
Durable goods industries f . do
Nondurable goods industries J . . do

Nonmanufacturing .do
Mining do
Railroad . do
Air transportation . . do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do...
Comniercial and other. do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants).. _ mil. $.

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts _ mil. $..
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do

Payments of income on foreign investments in the
U.S mil .$__

Other services do

Balance on goods and services, total... do
Merchandise, adjusted, excl. military do....

766.0

566.0

509.7
405.6
19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5
-5.1
30.5

750.9
116.5
634.4
596.2
38.2

75.56
31. 68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,502
36,417

1,512

10,539
7,034

-53, 591
-35, 796
-4, 856

-4, 564
-8,376

1,911
621

798.6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

-4.4
34.8

806. 3
116.7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,870
41,963

1,478

11,426
8,004

-59, 307
-39, 799
-4, 852

-5, 167
-9,491

3,563
2,164

855.7

644.1

573.5
449.7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66, 133
42,770

1,922

12,898
8,543

-65, 406
-45,459
-4, 816

-4, 903
-10,227

727
-2, 689

781.0

585.2

526.8
418.6
19.6
88.5
58.4
67.2
49.8
17.4
22.9

73.5

12.4
61.1
32.8
17.1
15.7

9.3
19.0

80.5
38.4
42.1
24.7
17.4

-7.1
32.3

774.3
118.2
656.1
611.6
44. 6

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45. 46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,800
9,871

336

2,775
1,818

-14, 129
-9, 381
-1, 251

-1, 315
-2, 182

671
490

787.5

594.3

534.9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,375
10,231

273

2,936
1,935

-14,477
-9, 731
-1, 180

-1, 344
-2, 222

898
500

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88 ;
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9, 831
-1, 259

-1, 322
-2, 383

967
734

806.3

609.0

546.1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14, 943
-9, 968
-1, 210

-1, 284
-2, 481

989
737

804.1

611.2

547.2
429.7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22. 6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

-2.8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15, 093
-10, 269
-1,203

-1, 217
-2, 404

712
193

834.5

628.6

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

-4.7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14. 21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,580
11,017

510

2,937
2,116

-15,444
-10, 728
-1, 175

-1, 139
-2, 402

1,136
289

851.4

639.6

569.6
447.0
19.4

103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4

-4.4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13. 06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

16,675
10,710

516

3,297
2,152

-16, 639
-11, 722
-1, 214

-1, 106
-2, 597

36
-1,012

860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,133
11,479

474

3,015
2,165

-17,042
-11, 951
-1, 198

-1, 304
-2, 589

91
-472

876.2

660.4

587.3
460.9
19.4

107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

-3.9
39.7

881.5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,748
9,564

423

3,651
2,110

-16, 285
-11, 058
-1, 230

-1,356
-2, 641

-537
-1,494

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

-6.5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12. 77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56. 70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,763
11,809

'334

' 3, 249
' 2, 371

-18,937
-13,482
-1,218

-1,387
-2,850

-1, 174
-1,673

' 922. 1

697.8

620.0
487.1
20.5

112.4
77.8
73.2
54.4
18.7
24.2

'86.1

17.5
'68.5

37.0
17.6
19.4

8.8
22.8

'91.6
'40.1
'51.5

26.2
'25.3
-5.5
40.9

922.1
139.5
782.6
732.5
50.1

'22.01
'7.63
'3.71
'3.92

'14.38
.61

'.48
'.73
'.39

'4.24
'3.61

'.62
2.95

'4.98

r 87. 12
' 30. 37
' 14. 77
' 15. 60

'56.75
'2.38
'1.88
'2.89
'1.53

'16.60
' 14. 32
'2.27
11.59

' 19. 88

"17,347
"11, 463

*322

p3, 207
"2, 355

-18,894
-13,392
-1,232

-1,397
-2,873

-1, 547
-1,929

'122.56
'8.15
'4.00
'4.15

' 14. 41
'.60
'.43
'.58
'.37

'4.50
'3.62

'.84

' 27 .92

'190.38
' 32. 62
'16.22
'16.40

' 57. 76
'2.46
'1.71
'2.57
' 1. 49

' 17. 36
' 14. 60
'2.75

'232.19

i „

125.16
9.27
4.69
4.58

15.89
.65
.43
.70
.30

4.96
4.11
.85

28.86

191.84
33.22
16.58
16.65

58.61
2.52
1.56
2.59
1.10

18.36
15.03
3.32

2 32. 49

' Revised. v preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation
adjustment. ® Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners. § Personal saving is

industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. < cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1 1971

Annual total

1969

III IV

1970

I II III IV

1971

I II III IV

1972

I II III"

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf._— __bil.$_-

Personal consumption expenditures, total do _ _

Durable goods, total 9 do
Automobiles and parts _ _ _ do
Furniture and household equipment _. _ do

Nondurable goods, total? _. _ _ do
Clothing and shoes __do
Food and beverages do
Gasoline and oil do

Services total 9 do
Household operation „ do
Housing _ _ _ _ : _do
Transportation do

Gross private domestic investment, total. _do

Fixed investment do
Nonresident ial — _ -do. _ _

Structures _ _ _ - _ do _ _
Producers' durable equipment do

Residential structures _ _ _ _ _ _ _ d o _
Nonfarm do

Change in business inventories _ do
Nonfarm _ _ -do _ _

Net exports of goods and services... _ _ _ . _ _ d o
Exports _ _ _ _ _ do._
Imports do

Govt. purchases of goods and services, total. _do .___
Federal do

National defense _ _ _ _ _ _ d o _
State and local do

By major type of productrf
Final sales, total do

Goods, total _ _ _ _ _ _ d o _ _
Durable goods do
Nondurable goods. _ _ _ _ _ _ d o _ _

Services do
Structures _ _do_ _

Change in business inventories— do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf . bil. $__

Personal consumption expenditures, total.- _do_ _

Durable goods do
Nondurable goods do
Services _ _ _ do

Gross private domestic investment, total do

Fixed investment _ _ do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services _ _ _ _ d o

Govt. purchases of goods and services, total.. d o _ _ _ _
Federal.. _ _ do
State and local do

930.3

579.5

90.8
40.2
37.1

245.9
50.2

120. 6
20.9

242. 7
33.8
84.1
16.6

139.0

131. 1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

922 5
449. 7
182 3
267.4
377.9
94.9

7.8
5 0
2 8

725. 6

469.1

85 6
201 3
182 2

110.5

103.8
80 1
23 7
6 7

.2

145.9
73 5
72.4

976. 4

616. 8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261. 8
36.3
90.9
18.2

137. 1

132.2
100. 9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59 3

219.0
96.5
75.1

122 5

971 5
467.0
183 0
284.0
409 2
95.4

4.9
1 9
3 0

722. 1

477.0

83 1
207 0
186 8

104.0

99 9
77 e
22 3
4 1

2.2

139.0
64 7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

39.5
99.2
19.9

152.0

148.3
105. 8
38.4
67.4
42.6
42.0
3.6
2.4

66! 1
65.4

232.8
97. 8
71.4

135.0

1 046 7
491.8
194 6
297.3
443 9
111.0

3.6
1 1
2 5

741.7

495.4

92 1
211 1
192 2

108.6

105 9
76 8
29 1
2 6

.1

137.6
60 8
76.8

941.7

583.7

90 6
40.2
37.1

247. 3
50.7

120 8
21 2

245 8
34 0
85.0
16 8

143.8

133 2
100.2
35.4
64 8
33.0
32 0
10 6
10.6

2.6
58.1
55 5

211. 6
99 3
79 4

112 3

931 1
451 8
183 0
268 8
383 2

96 1

10. 6
6 5
4 1

729.2

469 5

85 0
201 2
183 3

114.0

104 6
80 9
23 7
9 4

.7

145.1
72 3
79, 7

948. 9

594.4

91 4
40.6
37.5

251.1
51.1

122 6
21 5

251 9
35 1
87 2
17 1

137.9

132.3
101. 4
35.8
65 7
30.9
30 5
5 5
5.4

2.7
59.2
56 5

214.0
99 4
78.9

114 6

943 4
458 0
184 7
273 3
391 9
93 4

5.5
3 7
1 9

725.1

472 2

85 4
201 5
185 2

107.4

102 8
80 9
21 9
4 6

.8

144. 6
71 5
73 1

958. 0

604.1

90 2
37.8
OQ rr

257.8
51.1

128 0
21. 8

256 1
35.3
88.7
17 7

132.9

131.4
100.2
35.5
64.8
31.2
30 6
1 5
1 4

3.6
61 5
57 9

217.3
99 7
78 9

117 6

956 4
462 3
184 4
277 8
400 6
93 5

1.5
1 0

5

720.4

474 1

83 8
204 4
185 9

102. 0

101 0
78 8
22 2

9

1.9

142.4
69 0
73 fl

971.7

613.4

91 6
39 2
38.8

262.4
51.8

131 2
22 0

259 4
35 9
90 1
18 0

137.7

131.4
101.7
36.1
65 6
29.7
29 4
6 3
6 2

3.9
63 0
59 2

216. 7
96 2
74 7

120 5

965 5
467 3
185 2
282 1
405 1
93 1

6.3
1 6
4 7

723.2

476 9

84 7
206 0
186 2

105.6

100 0
78 9
21 1

5 6

2.0

138.6
64 8
73 8

..,986.3

623.0

92 6
39 4
38 8

266 3
51 7

133 9
22 3

264 1
36 9
91 4
18 5

139 9

133 7
103 4
36 2
67 2
30 3
29 9
6 2
6 1

4.0
63 7
59 8

219.5
95 2
73 8

124 3

980 2
472 7
187 4
285 2
412 2
95 3

6.2
6 0

2

726.8

480 2

84 9
207 7
187 6

106. 2

101 3
79 3
22 0
4 9

2.9

137.5
62 9
74. fi

989.7

626.5

87 5
33 0
39 6

271 3
53 6

135 2
22 8

267 7
37 2
93 4
18 8

137 8

132 1
98 5
36.3
62 1
33 6
33 0
5 7
5 6

2.8
63 2
60 4

222.6
95 0
72 9

127 6

984 1
465 6
174 8
290 7
418 7

99 8

5.7
n

6 6

718.0

476 5

78 9
209 9
187 8

102.2

97 4
73 6
23 9
4 8

1.9

137. 3
62 1
7K 1

1,023.4

648.0

99 8
44 9
41 0

273 4
55 1

135 1
23 0

274 8
38 0
95 8
19 3

143 9

139 0
101 9
37 6
64 3
37 0
36 6

4 9
3 9

4.5
66 3
61 8

227.0
96 2
72 5

130 8

1 018 5
482 2
189 6
292 6
431 3
105 0

4.9
3 7
1 2

731. 9

488 2

88 8
210 0
189 3

105. 0

101 2
75 3
25 9
3 8

2.7

136.1
60 2
75 Q

1,043.0

660.4

101 9
45 4
41 4

277 2
56 7

135 9
23 0

281 3
39 1
98 1
19 8

153 0

146 4
105 0
38 3
66 7
41 4
40 9

6 6
5 1

.1
66 7
66 6

229. 5
96 3
71 2

133 3

1 036 4
485 8
191 0
294 8
441 1
109 5

6.6
3 6
31

737.9

493 0

90 0
211 2
191 8

110.0

104 7
76 4
28 3
5 3

. -..7

135.7
59 7
7fi n

1,056.9

670.7

106 1
48 8
41 9

278 5
57 4

136 6
23 5

286 1
40 0

100 3
20 2

152 2

150 9
106 3
38 7
67 6
44 5
43 9
1 3

— 2

.4
68 5
68 2

233.6
97 9
70 1

135 7

1 055 6
496 2
197 7
298 5
446 7
112 7

1.3
1 0
2 3

742.5

497 4

94 2
210 5
192 8

107.3

106 6
76 4
30 1

7

.1

137.6
61 0
7fi 7

1,078.1

680.5

106 1
47 9
43 5

283 4
58 5

137 9
24 3

290 9
40 7

102 5
20 4

158 8

157 2
109 8
38 8
71 0
47 3
46 7
1 7

8

-2.1
63 0
65 1

240.9
100 7
71 9

140 2

1 076 4
503 1
200 1
303 0
456 3
117 0

1.7
1 9
3 5

754. 5

503 2

95 4
212 8
195 0

112. 0

111 3
79 2
32 l

7

-1.8

141.1
62 3
78 8

1,109.1

696.1

111 0
49 9
46 5

288 3
59 4

140 3
24 6

296 7
41 2

104 2
21 0

168 1

167 7
116 1
41 3
74 8
51 6
51 0

4
1

-4.6
70 7
75 3

249.4
105 7
76 7

143 7

1 108 6
517 2
208 8
308 4
467 3
124 2

.4
4

'o

766.5

511 0

98 6
214 7
197 7

116.6

116 3
82 2
34 2

3

-3. 3

142.2
62 8
7Q 4

1,139.4

713. 4

113 9
51 3
46 8

297 2
61 5

144 1
24 5

302 4
42 7

106 1
21 5

177 0

172 0
119.2
42. 0
77.2
52.8
52 1
5.0
4.3

—5.2
70.0
75 2

254.1
108.1
78.6

146 0

1 134 4
532 1
214 6
317.5
477 3
125. 0

5.0
3 0
2 1

783. 9

520.9

100 7
220 1
200 0

122.0

118. 0
83 6
34 4
3 9

—2.8

143.9
63 7
80.3

1, 162. 2

728 1

118 4
54 7
48 0

301 4
62 3

145 6
25 7

308 3
43 9

108 2
21 9

181 0

175 3
121 1
41 6
79 4
54 2
53 4
5 7
5 3

-3.4
75.0
78 4

256. 6
106.2
75.2

150 4

1 156 6
543 1
220 7
322 4
487 5
126 0

5.7
1 5
4 1

795.3

528. 7

104 4
221 7
202 6

123. 9

119.4
84.4
35.0
4.5

-..8

143. 6
61.6
81.9

T Revised. *> Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
9 Includes data not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS October 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 | 1971

Annual total

1969

IV

1970

I II III IV

1971

I II III IV

1972

I II III? IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil. $_.

Compensation of employees, total f do

Wages and salaries, total _ _ do__ _
Private - - _ _ _ _ __do
Military - _ _ _ _ d o
Government civilian do

Supplements to wages and salaries __ __do
Proprietors' income, total 9 _ _ _ _ _ _ d o

Business and professional 9 do
Farm do

Rental income of persons __do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do __

Manufacturing, total _ _ __do_
Nondurable goods industries do
Durable goods industries _ _ do i_

Transportation, communication, and public
utilities- - -bil. $_.

All other industries - do

Corporate profits before tax, total do
Corporate profits tax liability do _
Corporate profits after tax _ _ _ __do

Dividends do
Undistributed profits __do

Inventory valuation adjustment do
Net interest - - - do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $
Less' Personal tax and nontax payments do
Equals' Disposable personal income _ _ __do
Less' Personal outlays© do
Equals' Personal saving§ _ _ _ __do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
4.11 industries bil. $

Manufacturing . _-do
Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining - - . _ ;. do
Railroad - - do....
Air transportation do
Other transportation ..do
Public utilities . . . _.do_._

Electric do
Gas and other do

Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries . - ..do

Manufacturing do
Durable goods industries If do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication _ do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits -H debits -)

Exports of goods and services (excl. transfers under
militarv grants) mil $

Transfers under U.S. military agency sales con-
tracts mil $

Receipts of income on U.S. investments
abroad __mil. $.

Other services do_ .

Imports of goods and services. ., do
ero d. uuoo, ctujubie , . y ~. -

Payments of income on foreign investments in the
U.S . .. mil. $_

Other services.— do _ _

Balance on goods and services, total do. . .
Merchandise, adiusted. excl. militarv do

766.0

566.0

509.7
405.6

19.0
85.1
56.3
67.2
50.5
16.7
22.6

79. 8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5

—5 1
30.5

750. 9
116.5
634.4
596.2
38.2

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 502
36,417

1,512

10, 539
7,034

-53, 59
-35, 796
-4,856

-4, 564
-8, 376

1,911
621

798.6

603.8

541.9
426.8
19.6
95.5
61. 9
66.8
49. 9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20. 1

74.3
34.1
40.2
24.8
15.4

—4 4
34. 8

806.3
116. 7
689.5
634.7
54.9

. 79.71
31.95
15. 80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,870
41, 963

1,478

11, 426
8,004

-59,307
-39, 799
-4,852

-5, 167
-9, 491

3,563
2,164

855.7

644.1

573. 5
449.7

19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

—4.7
38.5

861.4
117.0
744.4
683.4

60.9

81. 21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15. 30
12.86
2.44

10.77
18.05

66, 133
42, 770

1,922

12, 898
8, 543

-65,406
-45, 459
-4,816

-4, 903
-10, 227

727
-2,689

781. 0

585. 2

526.8
418.6
19.6
88.5
58.4
67.2
49.8
17.4
22.9

73.5

12.4
61.1
32.8
17.1
15.7

9.3
19.0

80.5
38.4
42.1
24.7
17.4

-7.1
32.3

774.3
118.2
656.1
611.6
44.6

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44
8.76

16.67

14,800
9,871

336

2,775
1,818

-14, 129
-9, 381
-1,251

-1,315
-2, 182

671
490

787.5

594. 3

534.9
422.5
20.2
92.2
59.5
67. 7
49.7
18.0
23.0

69. 3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,375
10,231

273

2, 936
1,935

-14,477
-9, 731
-1, 180

-1, 344
-2, 222

898
500

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9, 831
-1, 259

-1,322
-2, 383

967
734

806.3

609.0

546.1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

813.4
114.3
699.1
641. 1
58.0

20.26
7.99
3.87
4.12

12. 27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14, 943
-9, 968
-1, 210

-1,284
-2, 481

989
737

804. 1

611. 2

547.2
429.7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16. 1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

-2.8
36.5

819. 8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78. 63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15, 093
-10, 269
-1, 203

-1, 217
-2, 404

712
193

834.5

628.6

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

—4.7
37.3

838.0
112.3
725. 7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79. 32
30. 46
14.21
16.25

48.86
^2.04
1.46
1.29
1.33

14. 64
12.16
2.48

10.70
17.39

16,580
11,017

510

2,937
2,116

-15, 444
-10, 728

1 175

-1, 139
-2, 402

1,136
289

851.4

639.6

569.6
447.0
19.4

103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38. 6
45.8
25.4
20.4

—4.4
38.1

858.1
115.2
742. 9
678. 8
64.1

20.60
7.55
3. 52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30. 12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

16,675
10,710

516

3,297
2,152

-16, 639
-11, 722
-1,214

^1, 106
—2, 597

36
-1,012

860.8

648. 0

576. 5
451.6
18. 8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

867.9
117.5
750. 4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,133
11,479

474

3,015
2,165

-17,042
-11, 951
-1, 198

-1, 304
--2,589

91
-472

876.2

660.4

587.3
460.9
19.4

107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

—3 9
39.7

881.5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
. 37

4.29
3,60
,69

2,84
5.26

83.18
30. 35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13. 01
2.74

10. 44
19.10

15,748
9,584

423

3,651
2,110

-16, 285
-11, 058
-1,230

-1, 356

-537
-1,494

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

' 88 2
38.8
49.5
26.0
23.5

—6 5
40.1

907.0
136.5
770. 5
714.9
55.7

19. 38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15. 02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65
li. 71
20.10

17,763
11,809

334

3,249
2,371

-18,937
-13,482
-1,218

-1,387
-2, 850

-1, 174
-1,673

922.1

697.8

620.0
487.1
20.5

112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

8.8
22.8

91 6
40.1
51.5
26. 2
25.3

—5 5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87. 12
30.37
14. 77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

?17,347
*>11,463

*322

"3, 207
*>2, 355

P -18,89
P -13,39
p-1,23

p-1,39
"-2,87

p-1,54
p-1,92

709.7

630. 2
494.5
20.3

115.3
79.5
75.3
56.2
19.1
26.2

26.5

—6 1
41.7

939.5
140.8
798.7
747. 4
51.3

122.56
8.15
4.00
4.15

14.41
.60
.43
.58
.37

4.50
3.62
.84

27.92

190.38
32.62
16.22
16.40

57.76
2.46
1.71
2.57
1.49

17.36
14.60
2.75

232.19

1 25. 16
9.27
4.69
4. 58

15. 89
.65
.43
.70
.30

4.96
4.11
.85

28.86

191.84
33.22
16.58
16.65

58.61
2.52
1.56
2.59
1.10

18.36
15, 03
3. 32

232.49

f Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dee. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY. 2 includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation
adjustment. © Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners. § Personal saving is
excess of disposable income over personal outlays.

IfData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J_HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1 1970 1 1971

Annual total

1969

III 1 IV

1970

I II III IV

1971

I II III IV

1972

I II | III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$__

Personal consumption expenditures, total do.

Durable goods, total 9 - do..
Automobiles and parts do_
Furniture and household equipment do_.

Nondurable goods, total 9 do_.
Clothing and shoes do_.
Food and beverages do..
Gasoline and oil _-.-_-do_.

Services, total 9 do_.
Household operation do_.
Housing do..
Transportation do_.

Gross private domestic investment, total do

Fixed investment do.
NonresidentiaL. do.

Structures do.
Producers' durable equipment do.

Residential structures do
Nonfarm do.

Change in business inventories do.
Nonfarm do.

Net exports of goods and services do_.
Exports __do_.
Imports do_.

Govt. purchases of goods and services, total..do
Federal do_

National defense do.
State and local _.do.

B „. > of product:!
Mnal sales, total do.
Goods, total do.

Durable goods do
Nondurable goods do_

Services do_
Structures do_

Change in business inventories do_
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollarsf

Gross national product, totalf bil. $._

Personal consumption expenditures, total do

Durable goods do..
Nondurable goods . do_
Services do.

Gross private domestic investment, total do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do..

Govt. purchases of goods and services, total. _do
Federal _ _ do
State and local. do

930.3

579.5

40.2
37.1

245.9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

922.5
449.7
182.3
267.4
377.9
94.9

7.8
5.0
2.8

725.6

469.1

85.6
201.3
182.2

110.5

103.8
80.1
23.7
6.7

.2

145.9
73.5
72.4

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

77.6
22.3
4.1

2.2

139.0
64.7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

.1

137.6
60.8
76.8

941.7

583.7

90.6
40.2
37.1

247.3
50.7

120.8
21.2

34.0
85.0
16.8

143.8

133.2
100.2
35.4
64.8
33.0
32.0
10.6
10.6

2.6
58.1
55.5

211.6
99.3
79.4

112.3

931.1
451.8
183.0
268.8
383.2
96.1

10.6
6.5
4.1

729.2

469.5

85.0
201.2
183.3

114.0

104.6
80.9
23.7
9.4

.7

145.1
72.3
72.7

948.9

594.4

91.4
40.6
37.5

251.1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101.4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

943.4
458.0
184.7
273.3
391.9
93.4

5.5
3.7
1.9

725.1

472.2

85.4
201.5
185.2

102.8
80.9
21.9
4.6

144.6
71.5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93,5

1.5
1.0
.5

720.4

474.1

83.8
204.4
185.9

102.0

101.0
78.8
22.2

142.4
69.0
73.5

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1
93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2
95.3

6.2
6.0
.2

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.<9

127.6

984.1
465.6
174.8
290.7
418.7
99.8

5.7
-.9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

88.8
210. 0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7

229.5

71.2
133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

-.7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.
106.3
38.7
67.6
44.5
43.9
1.3
-.2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
-1.0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

.1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

-2.1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
-1.9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

-1.8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.
51.0

.4

.1

-4.6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82.2
34.2

.3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

143.9
63.7
80.3

1,164.0

' 728.6

* 118.6
'54.8
'47.9

' 302.0
'62.6
' 145.8
'26.4

' 308.0
'44.0
' 108.1

21.9

' 183.2

' 175.2
' 120.7
'41.8
'79.0
'64.4
' 53.7
'8.0
'7.9

-3.4
'74.4
'77.8

' 255.6
r 105.4
'75.1
' 150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

'8.0
'5.4

796.1

528.7

104.5
221.9
202.3

125.5

119.3
'84.2
'35.1
'6.2

' -.7

' 142.6
60.8
81.8

' Revised. » Preliminary. fRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS November 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 | 1971

Annual total

1969

IV

1970

I II III IV

1971

I II III IV

1972

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf - toil- $

Compensation of employees, totalf do

Wages and salaries, total __do
Private - do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 - do_ __

Business and professional 9 - -- do
Farm - - do

Rental income of persons - do

Corporate profits and inventory valuation adjust-
ment, total _ bil. $~

By broad industry groups:
Financial institutions - do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries _ _ __do

Transportation, communication, and public
utilities bil. $_.

All other industries - do_ _ _

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do_ __

Dividends - do_ _ _
Undistributed profits,. do

Inventory valuation adjustment do
Net interest -- do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Less* Personal tax and" nontax payments do
Equals' Disposable personal income do
Less* Personal outlays© -- --do
Equals* Personal saving§ _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
\\\ industries - --bil. $..

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ -do

Nonmanuf acturing do
Mining . do
Railroad do
Air transportation do
Other transportation __do _
Public utilities do

Electric ..do _.
Gas and other . ..do

Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do

Public utilities do
Electric do
Gas and other _ _..do

Communication do....

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad.. mil. $._
Other services do

T\/f h /f< • ? . . I *lce^ -~ ,
TH t A [ f d>uju&MJU, ea.c. . y --

Payments of income on foreign investments in the
U.S mil. $..

Other services. do

Merchandise, ad lusted, excl. military do

766.0

566.0

509.7
405.6
19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5
-5.1
30.5

750.9
116.5
634.4
596. 2
38.2

75.56
31.68
15 96
15 72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8 30

16.05

55, 502
36,417

1,512

10, 539
7,034

-53 591
-35 796
-4 856

-4, 564
—8, 376

1 911
'621

798.6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

—4.4
34.8

806.3
116. 7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,870
41,963

1,478

11, 426
8,004

-59, 307
-39, 799
-4, 852

-5, 167
—9, 491

3 563
2,164

855.7

644.1

573.5
449.7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66, 133
42, 770

1,922

12,898
8,543

-65,406
-45, 459
-4, 816

-4, 903
—10,227

727
-2,689

781.0

585.2

526.8
418.6
19.6
88.5
58.4
67.2
49.8
17.4
22.9

73.5

12.4
61.1
32.8
17.1
15.7

9.3
19.0

80.5
38.4
42.1
24.7
17.4

-7.1
32.3

774.3
118.2
656.1
611.6
44.6

21.46
9.12
4.59
4.53

12.34
.49
.55
.64
.44

3.23
2.61
.62

2.39
4.60

77.84
32.39
15.88
16.50

45.46
1.85
1.94
2.80
1.63

11.80
9.36
2.44

16.67

14,800
9,871

336

2,775

-14, 129
-9, 381
-1,251

-1, 315

671
490

787.5

594.3

534.9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75. 8
34.3
41.4
24.8
16.6

—6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9. 14

16.52

15,375
10,231

273

2,936
1,935

-14, 477
-9, 731
-1, 180

-1, 344

898
500

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3. 28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1..88
2.88
1.12

12.72
10.15
2.57

1 A 00

16.98

15,762
10,565

441

2,779

-14, 795
-9, 831
-1, 259

-1, 322

967
734

806.3

609.0

546.1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

813. 4
114.3
699.1
641.1
58.0

20. 26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81,88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

17.00

15,932
10,705

329

2,863

-14,943
-9, 968
-1, 210

-1, 284

989
737

804.1

611.2

547. 2
429.7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

-2.8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

15. 97

15,805
10,462

436

2,850

-15,093
-10, 269
-1, 203

-1, 217

712
193

834.5

628.6

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

-4.7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

1A 7fl

17. 39

16,580
11,017

510

2,937

-15, 444
-10, 728
-1, 175

-1, 139
9 A(Y>

1,136
289

851.4

639.6

569.6
447.0
19.4

103. 3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4

-4.4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3,20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40
14.91
12.61
2.30

n O1

17.72

16,675
10,710

516

3,297

-16, 639
-11, 722
-1, 214

-1, 106
9 SQ7

36
-1,012

860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10 73

17.85

17,133
11,479

474

3,015
9 1 A*?

-17, 042
-11, 951
-1, 198

-1, 304
9 ^RQ

91
-472

876.2

660.4

587.3
460.9
19.4

107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

—3.9
39.7

881.5
123.0
758.5
699 2
59 3

22 79
8 44
4 12
4 32

14 35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10 44
19.10

15,748
9,584

423

3,651211 o

-16, 285
-11, 058
-1, 230

-1, 356
9 (\A.~\

-537
-1,494

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25 2

81.8

16.5
65.2
35.4
17.7
17 7

7.8
22 0

88.2
38 8
49 5
26 0
23.5

—6 5
40 1

907 0
136 5
770 5
714 9
55 7

19 38
6 61
3 on

3 32

12 77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16. 92
14.27
2.65

11 71
20.10

17, 763
»• 11,791

334

3,249
2 371

-18, 937
'-13,478
-1,218

-1, 387
9 Q'lO

r-1,188
-1,673

r 922.1

697.8

620.0
487.1
20.5

112 4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

8.8
22.8

91.6
40 1
51 5
26 2
25.3

—5 5
40 9

922 1
139 5
782 6
732 5
50 1

22 01
7 63
3 71
3 92

14 38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11 59
19.88

17, 347
' 11,445

322

3,207
2 355

-18,894
'•-13,388
-1, 232

-1,397
• 9 9J7e\

r-1,561
-1,929

pQ43 i

r 710 2

r 630 6
r 494 g

r 20 4
r H5 4

r 79 6
75 3
56 2
19 1
26 2

»89. 7

P 18 3
P71.4

P95.8
?42 0
^53 7

26 5
^27.2
—6 1
41.7

T 939 9
r 141 i
T 798 8
r 743 o

r 50 8

122 56
8 15
4 00
4 15

14 41
.60
.43
.58
.37

4.50
3.62

.84

2 7.92

ISO. 38
32.62
16.22
16.40

57.76
2.46
1.71
2.57
1.49

17.36
14.60
2.75

232.19

»12, 272

» -13,940

p-1, 100

i 25 16
9 27
4 69
4 58

15 89
.65
.43
.70
.30

4.96
4.11
.85

28.86

191.84
33.22
16.58
16.65

58.61
2.52
1.56
2.59
1.10

18.36
15.03
3.32

232.49

•• Revised. f Preliminary. » Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1972 based on expected capital expenditures of business. Expected ex-
penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY. «Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation
adjustment. © Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal transfer payments to foreigners. § Personal saving is
excess of disposable income over personal outlays.

IfData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. d"More complete details appear in the
quarterly reviews in the Mar., June, Sept., and 'Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SUBVEY
OF CUBRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SUBVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

III IV

1970

I II | III IV

1971

I | II | III | IV

1972

i n | m
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf— — --- — bil.$__

Personal consumption expenditures, total do

Durable goods total 9 • •*. do
Automobiles and parts - do
Furniture and household equipment do_

Nondurable goods total 9 do
Clothing and shoes - - - do _
Food and beverages - _ __do
Gasoline and oil- - _ do_

Services total 9 - - do
Household operation ^ .„ do_ _
Housing _ _ do
Transportation _ _.do

Gross private domestic investment, total __do_ _

Fixed investment _. do
Nonresidential - - -do _

Structures . -do
Producers' durable equipment do

Residential structures .. do
Nonfarm _ —. do

Change in business inventories do
Nonfarm - - -do

Net exports of goods and services do____
Exports - do_ _
Imports - - _ _ _ _ do

Govt. purchases of goods and services, totaL.do
Federal _ . __ - - do

National defense do
State and local - -do _

By major type of product:!
Final sales, total _ _ _ _ do

Goods, total do
Durable goods . _ _ _ _ • _ _ do
Nondurable goods do

Services do
Structures - _ _ _ do _

Change in business inventories.— ck>___._
Durable goods - d o
Nondurable goods ___--do_._.

GNP in constant (1958) dollars!

Gross national product, totalf - bil. $__

Personal consumption expenditures, total . .do

Durable goods do
Nondurable goods _ _ _ _ _ do
Services _ -do

Gross private domestic investment, totalf do____

Fixed investment _ do
Nonresidential _ _ . _ do
Residential structures _ do

Change in business inventories _ _ _ _ . d o _ _ _ _

Net exports of goods and services— do____

Govt. purchases of goods and services, total _ _ d o _ _ _ _
Federal do
State and local __ do

930.3

579. 5

90.8
40.2
37.1

245.9
50.2

120.6
20.9

242.7
33.8
84,1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

922. 5
449.7
182.3
267.4
377.9
94.9

7.8
5.0
2.8

725.6

469.1

86.6
201.3
182. 2

110.5

103.8
80. 1
23.7
6.7

.2

145. 9
73 5
72.4

976.4

616.8

90.5
37.3
39.0

264. 4
52.0

132. 1
22.2

261.8
36.3
90.9
18.2

137. 1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59.3

219.0
96.5
75.1

122.6

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

2.2

139.0
64 7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19. 9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65. 4

232.8
97. 8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111. 0

3.6
1.1
2.5

741.7

495. 4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

.1

137.6
60 8
76.8

941.7

583.7

90.6
40.2
37.1

247.3
50,7

120. 8
21.2

245.8
34.0
85.0
16.8

143. 8

133.2
100.2
35.4
64.8
33.0
32. 0
10.6
10.6

2. 6
58.1
55.5

211. 6
99.3
79.4

112.3

931.1
451.8
183.0
268.8
383.2
96.1

10.6
6.5
4.1

729.2

469.5

85.0
201,2
183.3

114. 0

104.6
80. 9
23.7
9.4

.7

145.1
72.3
72.7

948.9

594. 4

91.4
40.6
37.5

251. 1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101.4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114. 6

943. 4
458.0
184. 7
273.3
391. 9
93.4

5.5
3.7
1.9

725.1

472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9
4.6

.8

144.6
71.5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256. 1
35.3
88.7
17.7

132. 9

131.4
100.2
35.5
64.8
31.2
30. 6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117. 6

956.4
462. 3
184.4
277.8
400.6
93.5

1.5
1.0
.5

720.4

474.1

83.8
204.4
185.9

102.0

101. 0
78. 8
22.2

.9

1.9

142.4
69 0
73.5

971. 7

613.4

91.6
39.2
38.8

262. 4
51.8

131. 2
22.0

,259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120. 5

965.5
467.3
185.2
282.1
405 1
93. 1

6.3
1.6
4. 7

723.2

476. 9

84.7
206.0
186.2

105. 6

100 0
78.9
21.1
5.6

2.0

138.6
64 8
73.8

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63. 7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412 2
95.3

6.2
6.0
.2

726. 8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62 9
74.6

989.7

626.5

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132. 1
98. 5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60. 4

222. 6
95.0
72.9

127. 6

984. 1
465.6
174.8
290. 7
418 7
99.8

5.7
— 9
6.6

718.0

476.5

78.9
209.9
187.8

102,2

97 4
73 6
23.9
4.8

1.9

137.3
62 1
75.1

1,023.4

648.0

99.8
44.9
41.0

273.4
55.1

135. 1
23. 0

274. 8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61, 8

227.0
96.2
72.5

130.8

1,018.5
482 2
189.6
292 6
431 3
105 0

4.9
3 7
1.2

731.9

488.2

88.8
210.0
189.3

105.0

101 2
75 3
25.9
3.8

2.7

136.1
60 2
75*9

1,043.0

660.4

101.9
45.4
41.4

277. 2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133. 3

1 036 4
485 8
191.0
294 8
441 1
109 5

6.6
3 6
3.1

737.9

493.0

90 0
211.2
191.8

110.0

104 7
76 4
28.3
5.3

-.7

135.7
59 7
76! 0

1,056.9

670.7

106. 1
48.8
41. 9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055 6
496 2
197.7
298 5
446 7
112 7

1.3
—I 0

2.3

742.5

497. 4

94.2
210.5
192.8

107.3

106 6
76 4
30.1

.7

.1

137.6
61 0
7&7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290. 9
40. 7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7
.8

-2.1
63.0
65.1

240.9
100.7
71.9

140. 2

1,076.4
503.1
200.1
303.0
456 3
117. 0

1.7
—1 9

3.5

754. 5

503. 2

95.4
212.8
195.0

112,0

111.3
79.2
32.1

.7

~1.8

141.1
62 3
78.8

1,109.1

696. 1

111.0
49.9
46.5

288. 3
59.4

140. 3
24.6

296. 7
41.2

104. 2
21.0

168. 1

167. 7
116. 1
41.3
74.8
51.6
51.0

.4

.1

-4.6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517 2
208.8
308.4
467 3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197. 7

116.6

116.3
82.2
34.2

.3

-3.3

142.2
62 8
79.4

1,139.4

713.4

113. 9
51.3
46.8

297.2
61.5

144.1
24.5

302. 4
42.7

106. 1
21.5

177. 0

172. 0
119.2
42.0
77.2
52.8
62.1
5.0
4.3

-5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532 1
214.6
317.5
477 3
125. 0

5,0
3 0
2.1

783.9

520. 9

100.7
220.1
200.0

122. 0

118.0
83.6
34.4
3.9

—2.8

143.9
63 7
80.3

1,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3.4
74.4
77.8

255.6
105.4
75.1

150.2

1 1560
5424
220.7
321.7
4873
126.3

8.0
5 4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

-.7

142.6
608
81.8

r Revised. *> Preliminary, f Revised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 fl. of the July 1972 SURVEY);

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1970

I II III IV

1971

I II III IV

1972

I II III IV

1973

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf bil. $

Compensation of employees, totalf _ do.

Wages and salaries, total _ _ _ _ _ _ _ _ do_
Private _ do
Military do
Government civilian do.

Supplements to wages and salaries _ do
Proprietors' income, total 9 do

Business and professional 9 - - - _.do_ __
Farm __do_

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions — _ _ do
Nonfinancial corporations, total. —do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do .
Corporate profits after tax do

Dividends _ _ do
Undistributed profits do___ .

Inventory valuation adjustment ..do
Net intertdt - do _
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $
Less* Personal tax and nontax payments do
Eouals* Disposable personal income do~
Less* Personal outlays© _ _ _ do
Eouals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
4.11 industries -- bil. $ _

Manufacturing -. do
Durable goods industries U . do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining _ _ . . . -do
Railroad _ • -- do
Air transportation do
Other transportation _ -do
Public utilities do

Electric _.do_ _ _
Gas and other _ _ .--do

Communication do
Commercial and other -do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do
Mining do
Railroad do ..
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other _., do_._.

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits 4-; debits — )

Exports of goods and services (excl. transfers under
military grants) - mil. $__

Merchandise, adjusted, excl . military.. do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad ..mil. $.
Other services . d o _ _ _

Merchandise, adjusted, excl. military do___
D irect def en se expenditures _. do
Payments of income on foreign investments in the

U.S — mil. $.
Other services do__

Balance on goods and services total do
Merchandise, adjusted, excl! military do. . .

' Revised. p Preliminary. * Estimates (con

766. 0

566.0

509.7
405.6
19.0
85.1
56.3
67.2
50.5
16.7
22. 6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5
-5.1
30.5

750.9
116.5
634.4
596.2
38.2

75.56
31.68
15.96
15.72

43.88
1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55, 502
36,417

1,512

10, 539
7,034

-53, 591
-35, 796
-4, 856

-4,564
-8,376

1,911
621

'•ected fc

798. 6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

-4.4
34.8

806.3
116.7
689. 5
634.7
54.9

79.71
31.95
15.80
16.15

47. 76
1.89
1.78
3.03
1.23

13. 14
10.65
2.49

10. 10
16.59

62,870
41, 963

1,478

11,426
8,004

-59,307
-39, 799
-4, 852

-5, 167
-9, 491

3,563
2,164

>r system

855.7

644.1

573.5
449/7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66, 133
42, 770

1,922

12,898
8,543

-65,406
-45,459
-4, 816

-4, 903
-10, 227

727
-2,689

atic bias*

787.5

594.3

534.9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28

2.54
2.15

.39
2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,375
10,231

273

2,936
1,935

-14,477
-9, 731
-1, 180

-1, 344
-2, 222

898
500

is) for O<

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

-3.7
34.2

806.1
119.0
68712
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9, 831
-1, 259

-1,322
-2, 383

967
734

3t.~

806.3

609.0

546. 1
430.0
19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

-4.6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13. 84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2, 035

-14 943
-9, 968
-1, 210

-1, 284
-2,481

989
737

paid

804.1

611.2

547.2
429.7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16. 1
50.8
22.6
16.4
6.2

7.2
20. 9

69.6
32.2
37.4
24.7
12.7

-2.8
36.5

819.8
115.8
704. 0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2. 81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.. 97

15,805
10,462

436

2,850
2,057

-15, 093
-10, 269
-1, 203

-1, 217
-2,404

712
193

by cons

834.5

628.6

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16. 8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

-4.7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10. 99
.49
.34
.34
.28

2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48. 86
2.04
1.46
1. 29
1.33

14.64
12.16
2.48

10.70
17. 39

16,580
11,017

510

2,937
2,116

-15, 444
-10, 728
-1, 175

-1, 139
-2,402

1,136
289

umers, a

851.4

639.6

569.6
447.0
19.4

103. 3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23. 7

84.5
38.6
45.8
25.4
20.4

-4.4
38.1

858.1
115.2
742. 9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2. 81
4.44

81. 61
30.12
14.06
16.06

51.50
2.08
1. 88
2.28
1 40

14. 91
12.61
2.30

11. 21
17.72

16,675
10,710

516

3,297
2,152

-16, 639
-11, 722
-1, 214

-1, 106
-2, 597

36
-1,012

nd perso

860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

-5.8
39.1

867.9
117.5
750.4
689. 4
61.0

20. 14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13. 76
15.43

51. 56
2.23
1. 72
1.68
1.48

15.87
13. 56
2.30

10.73
17.85

17,133
11,479

474

3,015
2, 165

-17,042
-11, 951
-1, 198

-1, 304
-2, 589

91
-472

nal tran.

876. 2

660.4

587.3
460.9
19.4

107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

-3.9
39.7

881.5
123.0
758.5
699. 2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83. 18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10. 44
19.10

15,748
9,564

423

3,651
2,110

-16, 285
-11, 058
-1, 230

-1, 356
-2,641

-537
-1,494

sfer payr

903.1

682.7

606.6
475. 8
20.8

110.0
76.1
73.3
54.3
19.1
25. 2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

-6.5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12. 77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

'17,745
11, 791

334

3,249
2,371

'-18, 93
-13,478
-1,218

-1,387

-1, 188
'-1,687

nents to

922.1

697.8

620.0
487. 1
20.5

112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

8.8
22.8

91.6
40.1
51.5
26.2
25.3

-5.5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16. 60
14.32
2.27

11.59
19.88

'17,307
11, 445

'281

' 3, 187
'2,394

—18,90
-13,39
-1,239

—1,417

—1,601
—1,948

foreigner

943.0

710.2

630.6
494.8
20.4

115. 4
79.6
75.3
56.2
19.1
26.2

89.6

18.3
'71.3

37.9
19.5
18.4

9.6
23.8

'95.7
'41.8
'53.9

26.5
'27.3
-6.1
41.7

939. 9
141.1
798. 8
748.0
50.8

'21.86
'7.74
'3.86
'3.87

' 14. 12
'.59
'.38
-.61
'.35

'4.39
'3.67

'.72
2.84

'4.97

' 87. 67
' 30. 98
' 15. 67
'15.31

' 56. 70
' 2. 40
'1.50
'2.67
'1.41

' 17. 01
'14.62
'2.38
11.56
' 20. 16

Pl8,377
Pl2,307

P250

p3,421
p2, 399

P— 19,27
p— 13,89
p— 1,080

p— 1,497
p— 2,801

P— 896
P— 1,58

s. §P

125.30
' 9. 19
'4.65
'4.54

r 16. 11
'.67
'.47
'.69
'.35

'4.85
'4.07

'.78

••29.08

'192.36
'32.96
'16.44
' 16. 52

'59.40
'2.61
'1.70
'2.57
'1.28
' 17. 94
' 14. 89
'3.05

'233.30

.....

ersonal

i 21. 55
7.72
3.94
3.79

13.83
.64
.43
.54
.32

4.16
* 3.63

.53

27.73

i 96. 66
35.11
17.98
17.14

61.54
2.66
1.96
2.14
1.50

19.48
16. 25
3.23

233.80

"III.—

saving is. .
Dec. 1972 and Jan.-Mar. 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1972 appear on p. 19 of the Dec. 1972 SURVEY. 2 Includes com-
munication, f See corresponding note on p. 8-1. 9 Includes inventory valuation
adjustment. © Personal outlays comprise personal consumption expenditures, interest

excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. c^More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

IV

1970

I II III IV

1971

i | „ i n IV

1972

I II III IV pi

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil.$__

Personal consumption expenditures, total do

Durable goods, total? do
Automobiles and parts do
Furniture and household equipment do

Clothing and shoes do
Food and beverages -.do
Gasoline and oil _ do

Services, total9 do..
Household operation do_.
Housing do_.
Transportation do..

Gross private domestic investment, total do..

Fixed investment ...do
Nonresidential do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm.._ .._ do

Net exports of goods and services do
Exports do
Imports ._ do

Govt. purchases of goods and services, total, .do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do..

Goods, total do_.
Durable goods do..
Nondurable goods do..

Services do..
Structures do..

Change in business inventories do_
Durable goods .do..
Nondurable goods _._do_.

GNP in constant (1958) dollars!

Gross national product, totalf bil. $-_

Personal consumption expenditures, total do

Durable goods do..
Nondurable goods do_.
Services ..do..

Gross private domestic investment, total do.

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do..

Govt. purchases of goods and services, total, .do
Federal do
State and local do

579.5

90.8
40.2
37.1

Nondurable goods, total 9 do I 245.9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

131.1
98.5
34.2
64.3
32.6
32.0
7.8
7.7

1.9
55.5
53.6

210.0
98.8
78.4

111.2

922.5
449. 7
182.3
267.4
377. 9
94.9

7.8
5.0
2.8

725.6

469.1

85.6
201.3
182.2

110.5

103.8
80.1
23.7
6.7

.2

145.9
73.5
72.4

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9

18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8
3.6

62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

2.2

139.0
64.7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

. 1

137.6
60.8
76.8

948.9

594.4

91.4
40.6
37.5

251.1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101. 4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

943. 4
458.0
184. 7
273.3
391.9
93.4

5.5
3.7
1.9

725.1

472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9
4.6

. 8

144.6
71.5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3. 6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93.5

1.5
1.0
.5

720.4

474.1

83.8
204. 4
185.9

102.0

101.0
78.8
22.2

.9

1.9

142.4
69.0
73.5

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1
93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2
95.3

6.2
6.0
.2

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

989.7

626.5

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7
99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

99.8
44.9
41.0

273 A
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189. 6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

88.8
210.0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

66] 7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

- . 7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

- . 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
- 1 . 0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

. 1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7
.8

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 . 9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

- 4 . 6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
211.7
197.7

116.6

116.3
82.2
34.2

.3

- 3 . 3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

- 2 . 8

143.9
63.7
80.3

] ,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3.4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

- . 7

142.6
60.8
81.8

1,195. 8

746.2

121.5
55.5
49.4

310.4
64.2

149.1
26.1

314.3
45.2

110.2
22.4

192.4

182.4
125.6
43.8
81.8
56.8
55.9
10.0
9.7

- 3 . 0
79.7
82.7

260.3
104.5
74.4

155.8

1,185. 9
556.0
226.2
329. 9
496.8
133.1

10.0
11.9

- 1 . 9

812.4

538.6

108.4
225.3
204. 9

131.1

123.4
87.2
36.3
7.7

- . 3

143.0
59.2
83.8

rRevised. v Preliminary. i Preliminary annual totals for 1972 for components
shown in this column appear on pp. 7-10 of this issue of the SURVEY. \ Revised series.
Estimates of national income and product and personal income have been revised back to

1969 (see p. 16 ft. of the July 1972 SURVEY); revisions prior to May 1971 for personal income
appear on pp. 25-26 of the July 1972 SURVEY.

9 Includes data not shown separately.
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Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970

CVJiil

1971

Annual total

Ut1 UUKJ . i5u;

1970

I II III IV

^ ^

1971

I II III IV

January

1972

I II III I V *>3

1973

1973

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $..

Compensation of employees, totalf do..

Wages and salaries, total do
Private do
Military do__..
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total _ bil. $-.

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total _._do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends.. do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $..

Manufacturing do
Durable goods industries J do
Nondurable goods industries J do

Nonmanufacturing do.
Mining __ do.
Railroad do.
Air transportation do.
Other transportation do.
Public utilities do.

Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries _do.

Manufacturing do.
Durable goods industries f do_
Nondurable goods industries f do.

Nonmanufacturing do.
Mining do..
Railroad do.
Air transportation do.
Other transportation do.
Public utilities do..

Electric do..
Gas and other do.

Communication do.
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf1

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $..

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $..
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

Balance on goods and services, total do
Merchandise, adjusted, excl. military do

766.0

566.0

509.7
405.6

19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5

- 5 . 1
30.5

750.9
116.5
634.4
596.2
38.2

75.56
31.68
15.96
15.72

43.88

1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,502
36,417

1,512

10,539
7,034

-53,591
-35, 796
-4,856

-4,564
-8,376

1,911
621

798.6

603.8

541.9
426.8

19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

116.7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16,59

62,870
41,963

1,478

11,426
8,004

-59,307
-39, 799
-4,852

-5,167
-9,491

855.7

644.1

573.5
449.7
19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5
-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38
15.30
12. 86
2.44
10.77
18.05

66,133
42,770

1,922

12,898
8,543

-65,406
-45,459
-4,816

-4,903
-10,227

3,563 727
2,164 -2,689

787.5

594.3

534.9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29.4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6
-6.4
33.2

785.7
117.8
667.9
621.6
46.3

17.47
7.14
3.59
3.56

10.32
.45
.42
.73
.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78
1.92
1.74
2.94
1.37

12.14
9.77
2.37
9.14

16.52

15,375
10,231

273

2,936
1,935

-14,477
- 9 , 731
-1,180

-1,344
-2 , 222

500

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

- 3 . 7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14,795
-9,831
- 1 , 259

-1,322
-2 , 383

967
734

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

- 4 . 6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
-9,968
- 1 , 210

- 1 , 284
-2,481

989
737

804.1

611.2

547.2
429.7

19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15,093
-10,269
- 1 , 203

-1,217
-2,404

712
193

834.5

560.4
439.3
19.8

101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

- 4 . 7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,580
11,017

510

2,937
2,116

-15,444
-10, 728
-1,175

-1,139
-2,402

851.4

639.6

569.6
447.0

19.4
103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

23.7

84.5
38.6
45.8
25.4
20.4

- 4 . 4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60

3 20

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

16,675
10,710

516

3,297
2,152

-16,639
-11, 722

-1,214

-1,106
-2,597

1,136 36
289 -1,012

648.0

576.5
451.6

18.8
106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

- 5 . 8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,133
11,479

474

3,015
2,165

-17,042
-11,951
-1,198

- 1 , 304
-2 , 589

91

876.2

660.4

587.3
460.9

19.4
107.0

73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

- 3 . 9
39.7

881.5
123.0
758.5
699.2
59.3

22. 79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2 26
1.33

15.74
13.01
2.74

10.44
19.10

15,748
9,564

423

3,651
2,110

-16,285
-11,058
- 1 , 230

-1,356
-2,641

-537
-472 -1,494

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

- 6 . 5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4. f 5

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48
16.92
14.27
2.65
11.71
20.10

17, 745
11, 791

334

3,249
2,371

-18,933
-13,478
-1,218

-1,387
-2,850

-1,188 -1,601
-1,687 -1,948

922.1

697.8

620.0
487.1
20.5
112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

22.8

40.1
51.5
26.2
25.3
-5.5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,307
11,445

281

3,187
2,394

—18,908
-13,393
-1, 239

-1,417
-2,859

943.0

710.2

630.6
494.8
20.4

115.4
79.6
75.3
56.2
19.1
26.2

18.3
71.3
37.9
19.5
18.4

9.6
23.8

95.7
41.8
53.9
26.5
27.3

- 6 . 1
41.7

939.9
141.1
798.8
748.0
50.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

•18, 377
-12,307

*>250

P3, 421
*>2,399

-19,273
-13,895
-1,080

-1,497
v -2,801

p-896
-1,588

730.0

648.5
509.8
20.6

118.1
81.5
79.0
57.4
21.6
26.9

26.7

- 5 . 9
42.5

974.3
145.9
828.4
766.0
62.4

i 25.30
9.19
4.65
4.54

16.11
.67
.47
.69
.35

4.85
4.07
.78

2 9. 08

i 92.36
32.96
16.44
16.52

59.40
2.61
1.70
2.57
1.28

17.94
14.89
3.05

2 33.30

T Revised. *» Preliminary. l Estimates (corrected for systematic biases) for Oct.-
Dec. 1972 and Jan.-Mar. 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1972 appear on p. 19 of the Dec. 1972 SURVEY. 2 includes com-
munication. 3 See note l on p. S-l. t See corresponding note on p. S-l. 9 Includes
inventory valuation adjustment. © Personal outlays comprise personal consumption ex-

penditures, interest paid by consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
•jfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SUEVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1969

IV

1970

I II | I II IV

1971

I | II III | IV

1972

I II III IV i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, total! bil.$.

Personal consumption expenditures, total do.__

Durable goods, total? do.
Automobiles and parts do.
Furniture and household equipment do.

930.3

579.5

90.8
40.2
37.1

245.9
50.2

120.6
20.9

242.7
33.8
84.1
16.6

139.0

Fixed investment do 131.1
Nonresident ial do 98.5

Structures do | 34.2
Producers' durable equipment do I 64.3

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total? do_
Household operation._. do..
Housing do..
Transportation do_.

Gross private domestic investment, total do..

Residential structures.
Nonfarm

Change in business inventories..
Nonfarm

.do.
..do..
_do_.
..do..

Net exports of goods and services. do
Exports... do
Imports do

Govt. purchases of goods and services, total..do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do.
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollars!

Gross national product, total! bil. $__| 725.6

32.
32.0
7.8
7.7
1.9

55.5
53.6

210.0
98.8
78.4

111.2

922.5
449.7
182.3
267.4
377.9

94.9

7.8
5.0
2.8

Personal consumption expenditures, total do.. 469.1

Durable goods do I 85.6
Nondurable goods. do 201.3
Services do 182.2

Gross private domestic investment, total do 110.5

Fixed investment do I 103.8
Nonresidential do ! 80.1
Residential structures do \ 23.7

Change in business inventories do ! 6.7

Net exports of goods and services do..

Govt. purchases of goods and services, total. .do
Federal _ do
State and local do

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7

4.9
4.8

3.6
62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2

95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

145.9 139.0
73.5 64.7
72.4 | 74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2. 5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

. 1

137.6
60.8
76.8

948.9

594.4

91.4
40.6
37.5

251.1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101.4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

943.4
458.0
184.7
273.3
391.9

93.4

5.5
3.7
1.9

725.1

472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9

4.6

. 8

144.6
71.5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6

93.5

1.5
1.0

.5

101.0
78.8
22.2

.9

1.9

142.4
69.0
73.5

r Revised. v Preliminary. l Annual totals for 1972 for components shown in this
column appear on pp. 14-17 of this issue of the SURVEY. !Revised series. Estimates of
national income and product and personal income have been revised back to 1969 (see p. 16 ff.

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1

93.1

6.3
1.6
4.7

102.0 105.6

100.0
78.9
21.1

5.6

2.0

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2

95.3

6.2
6.0
.2

720.4

474.

83
204.
185.

1

8
4
9

723.

476.

84.
206.
186.

2

9

7
0
2

726.8

480.2

84.9
207.7
187.6

106.2 I
|

101.3 |
79.3 I
22.0 I

4.9 |

2.9 i

138.6 | 137.5 i
64.8 62.9 !
73.8 74.6 I

989.7

626.5

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7

99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9

4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

99.8
44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6

4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

88.8
210.0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

- . 7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

# 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
- 1 . 0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

. 1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

.8

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 . 9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

- 4 . 6
70.7
75.3

249.4
105.7

76.7
143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82 2
34.2

.3

- 3 . 3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

—2.8

143.9
63.7
80.3 1

J
3,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3 .4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

- . 7

142.6
60.8
81.8

1,194.9

r 745. 7

" 120. 8
" 55. 2
" 49. 1

310.4
" 64. 5

" 148. o
"26.3

" 314. 5
'45 .1
110.2
22.4

" 193.4

" 183. 1
" 126. 1

' 4 3 . 7
" 82. 3
r57. 0
" 56. 1
'10 .3
M0.1

" - 3 . 5
" 79.6
'83 .1

" 259. 3
" 104. 0

" 73. 2
" 155. 2

L,184.6
• 554. 8
• 225. 1
• 329. 7
' 407. 3

132. 5

" 10.3
11.9

- 1 . 6

•811.6

• 537. 8

107. 4
• 225. 4
205. 0

132. 0

' 124. 0
' 87. 6
"36.4
' 8 . 0

' —. 9

142. 7
" 5!). 0
"83.6

of the July 1972 SURVEY); revisions prior to May 1971 for personal income appear on pp. 25-26
of the July 1972 SURVEY.

9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS February 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 1970 1971

Annual total

1970

I I I I I I IV

1971

I I I I I I IV

1972

I I I I I I IV 3

1973

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $ . .

Compensation of employees, totalt do..

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 . . - do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $_-

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $_.

All other industries do

Corporate profits before tax, total do..
Corporate profits tax liability do_.
Corporate profits after tax do..

Dividends do.
Undistributed profits do_

Inventory valuation adjustment do_.
Net interest do_.

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Ratei

Personal income, total bil. $ . .
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $. .

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 1 do

Nonmanufacturing do .

Mining do .
Railroad do .
Air transportation do .
Other transportation do_

Public utilities do .
Electric do .
Gas and other do .

Communication do .
Commercial and other . . d o .

Seas. adj. qtrly. totals at annual rates:
All industries do .

Manufacturing. do .
Durable goods industries 1 do .
Nondurable goods industries 1 do .

Nonmanufacturing. do .

Mining do .
Railroad do .
Air transportation do .
Other transportation do .

Public utilities do .
E lectric do .
Gas and other do .

Communication do .
Commercial and other do .

U.S. BALANCE OF INTERNATIONAL
PAYMENTS^ 1

Quarterly Data Are Seasonally Adjusted
(Credits + ; debits —)

Exports of goods and services (excl. transfers under
military grants) mil. $._

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $_.
Receipts of income on U.S. investments

abroad mil. $ . .
0 the r services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $ . .
Other services do ,

Balance on goods and services, total do
Merchandise, adjusted, excl. military do

766.0

566.0

509.7
405.6

19.0
85.1
56.3
67.2
50.5
16.7
22.6

79.8

12.4
67.4
36.6
17.7
18.8

10.1
20.7

84.9
40.1
44.8
24.3
20.5

- 5 . 1
30.5

750.9
116.5
634.4
596. 2
38.2

75.56
31.68
15.96
15.72

43.88

1.86
1.86
2.51
1.68

11.61
8.94
2.67
8.30

16.05

55,502
36,417

1,512

10,539
7,034

-53,591
-35, 796
-4,856

-4,564
-8,376

1,911
621

798.6

603.8

541.9
426.8

19.6
95.5
61.9
66.8
49. 9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

806.3
116.7
689. 5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,870
41,963

1,478

11,426
8,004

-59,307
-39, 799
-4,852

-5,167
-9,491

855.7

644.1

573.5
449.7
19.4

104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45. 9,
25.4
20.5
-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29. 99
14.15
15.84

51. 22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,133
42, 770

1,922

12,898
8,543

-65,406
-45,459
-4,816

- 4 , 903
-10,227

3,563
2,164 - 2 , 689

787.5

594.3

534.9
422.5
20.2
92.2
59.5
67.7
49.7
18.0
23.0

69.3

12.8
56.5
29. 4
16.4
13.1

8.0
19.1

75.8
34.3
41.4
24.8
16.6

-6.4
33.2

785.7
117.8
667. 9
621.6
46.3

17.47
7.14
3.59
3.56

10.32

.45

.42

.73

.28
2.54
2.15
.39

2.14
3.76

78.22
32.44
16.40
16.05

45.78

1.92
1.74
2.94
1.37

12.14
9.7'
2.37
9.14

16.52

15,375
10,231

2, 936
1, 935

-14,477
- 9 , 731
-1,180

-1,344
—2 222

898
500

796.7

600.7

539. 5
425.1

19.6
94.7
61.2
67.1
50.0
17. 1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

- 3 . 7
34.2

806.1
119. 0
687. 2
631. 2
55.9

20.33
8.15
4.08
4.07

12.18

.47

.47

.80

.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79

1.84
1.88
2.88
1.12

12.72
10.15
2.57
10.38
16. 98

15,762
10,565

441

2, 779
1, 977

-14, 795
-9,831
-1,259

— 1 322
-2 , 383

967
734 1

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24. 9
16.3

- 4 . 6
35.3

813.4
114.3
699. 1
641.1
58.0

20.26
7.99
3.87
4.12

12.27

.46

.46

.74

.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73

1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
- 9 , 968
-1,210

-1,284
-2,481

989
737

611.2

547.2
429.7

19.0
98. 5
63.9
65.8
49. 9
15.9
23.8

66.9

16.1
50.8
22. 6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8

59. 2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30. 98
14. 92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2, 057

-15, 093
-10, 269
-1,203

-1,217
- 2 , 404

712
193

834.5 851.4 860.8 876.2

628.6 639.6 648.0 660.4

560.4 569.6 576.5 587.3
439.3 447. 0 451. 6 460 9
19.8 19.4 18.8 19.4

101.3 103.3 106.0 107.0
68.2 70.0 71.5 73.0
68. 1 69.3 70.7 71
51.3 52.4 53.1 53.8
16.8 16.9 17.6 18 1
23.9 24.4 24.8 25.0

76.6 80.1 78.3 79.4

16.6 16.4 17.0 16.6
59. 9 63. 7 61. 3 62 7
30.9 31.2 30.1 31*2
16.6 16.8 16.9 16 9
14.3 14.4 13.3 14.3

7.8 8.8 8.5 7 6
21.2 23.7 22.6 23.9

81.3 84.5 84.1 83 2
38.0 38.6 37.5 35 3
43.2 45.8 46.6 48 0
25. 5 25. 4 25. 5 25 2
17.7 20.4 21.0 22 7
-4.7 -4.4 -5.8 -3.9
37.3 38.1 39.1 39 7

838.0 858.1 867.9 881 5
112.3 115.2 117.5 123 0
725.7 742.9 750.4 758*5
666.4 678.8 689.4 699 2
59.3 64.1 61.0 59^3

20.60 20.14 22 79
6.69 7.55 7.31 8*44
3.11 3.52 3.40 4 12
3.58 4.03 3.91 4'. 32

10.99 13.06 12.83 14.35
.49 .54 .55 -^
.34 .47 .42 -45
.34 .60 .39 -56
.28 .36 .37 -37

3.11 3.83 4.07 4--9
2.70 3.20 3.35 3-60
.41 .63 .71 -69
2.50 2.81 2.62 2-84
3.94 4.44 4.42 5.26

79.32 81.61 80.75 83.18
30.46 30.12 29.19 30.35
14.21 14.06 13.76 14.61
16.25 16.06 15.43 15.74

48.86 51.50 51.56 52.82

2.04 2.08 2.23 2.30
1.46 1.88 1.72 1.64
1.29 2.28 1.68 2.26
1.33 1 40 1.48 1.33

14.64 14.91 15.87 15.74
12.16 12.61 13.56 13.01
2.48 2.30 2.30 2.74

10.70 11.21 10.73 10.44
17.39 17.72 17.85 19.10

16,580 16,675 17,133 15,748

11,017 10,710 11,479 9,551

516 474 423

2,937 3,297 3,015 3,651
2,116 2,152 2,165 2,110
15,444 -16,639 -17,042 -16,285
10,728 -11,722 -11,951 -11,058
-1,175 -1,214 -1,198 -1,230

-1,139 -1,106 -1,304 -1,356
-2,402 -2,597 -2,589 -2,641

1,136 36 91 -537
289 -1,012 -472 -1,494

903.1

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

- 6 . 5
40.1

907. 0
136.5
770.5
714. 9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2 72
X. 55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65
11.71
20.10

17, 745
r 11,792

334

3, 249
2,371

-18,933
'-13,481
-1,218

-1,387
-2,850

'-1,183
-1,687

922.1

697.8

620.0
487.1
20. 5
112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

22.8

91.6
40.1
51.5
26.2
25.3
-5.5
40.9

922.1
139. 5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39
4.24
3.61
.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53
16.60
14.32
2.27

11.59
19.88

,307
,460

281

-18,908
-13,390
-1, 239

-1,417
- 2 , 859

'-1,575
-1,948

943. 0

710.2

630. 6
J94.8
20.4
115.4
79. 6
75.3
56.2
19. 1
26. 2

89.6

18.3
71.3
37.9
19.5
18.4

9.6
23.8

95.7
41.8
53. 9
26.5
27.3
-6.1
41.7

939. 9
141. i
798. 8
748.0
50.8

21.86
7.74
3.86
3. 87

14.12
.59
.38
,61
.35

4.39
3.67
. 72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

*>18, 377
r 12, 311

3,421
2, 399

p-19,273
-13,896
'-1,080

'-1,497
'-2,801

r —885
P - 1 , 5 8 8 |

730. 3

• 648. 8
510.0
20.6

118.1
81.5
79.0
57.4
21.6
26.9

26.7

- 5 . 9
42.5

974. 6
• 146. 4
' 828. 2

765. 5
r 62. 8

i 25.30
9.19
4.65
4.54

16.11
.67
.47
.69
.35

4.85
4.07

.78

2 9. 08

i 92.36
32.96
16.44
16.52

59.40

2.61
1.70
2.57
1.28

17.94
14.89
3.05

2 33.30

'13, 275

'-14,892

p-900

r Revised. v Preliminary. i Estimates (corrected for systematic biases) for Oct. -
Dec. 1972 and Jan.-Mar. 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1972 appear on p. 19 of the Dec. 1972 SURVEY. 2 includes com-
niunication. 3 See'note 1 on p. S-l. t See corresponding note on p. S-l. 9 Includes
inventory valuation adjustment. © Personal outlays comprise personal consumption ex-

penditures, interest paid by consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
I D a t a for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. d"More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 1972

Annual total

1969

IV

1970

I II III | IV

1971

I II | III IV

1972

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf —bil.$_

Personal consumption expenditures, total do._.

Durable goods, total9 do..
Automobiles and parts do_.
Furniture and household equipment do,.

Nondurable goods, total? - - do..
Clothing and shoes do..
Food and beverages do..
Gasoline and oil do..

Services, total? do..
Household operation do..
Housing do..
Transportation do..

Gross private domestic investment, total do..

Fixed investment.. do..
Nonresident ial do..

Structures do..
Producers' durable equipment do..

Residential structures do..
Nonfarm do..

Change in business inventories do..
Nonfarm do..

Net exports of goods and services do..
Exports... do..
Imports do..

Govt. purchases of goods and services, total..do..
Federal do..

National defense do..
State and local do..

By major type of product:!
Final sales, total do..

Goods, total do..
Durable goods do..
Nondurable goods. do..

Services do..
Structures do..

Change in business inventories do_
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollarsf

Gross national product, totalf bil. $..

Personal consumption expenditures, total do.

Durable goods __do_.
Nondurable goods do..

d
g

Services do.

Gross private domestic investment, total do

Fixed investment _ do..
Nonresidential do..
Residential structures _do_.

Change in business inventories do..

Net exports of goods and services _ do..

Govt. purchases of goods and services, total, .do
Federal _. do.
State and local. do.

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

2.2

139.0
64.7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

.1

137.6
60.8
76.8

1,151. 8

721.0

116.1
52.8
47.6

299.5
62.0

144.7
25.2

305.4
43.3

107.2
21.7

180.4

174.5
120.6
42.2
78.3
54.0
53.2
5.9
5.6

-4 .2
73.7
77.9

254.6
105.8
75.9

148.8

1,145.9
536.6
217.3
319.3
482.3
127.0

5.9
5.2

789.5

524.6

102.8
220.5
201.3

124.0

119.4
84.4
35.0
4.6

- 1 . 9

142.8
61.6
81.3

948.9

594.4

91.4
40.6
37.5

251.1
51.1

122.6
21.5

251.9
35.1
87.2
17.1

137.9

132.3
101.4
35.8
65.7
30.9
30.5
5.5
5.4

2.7
59.2
56.5

214.0
99.4
78.9

114.6

943.4
458.0
184.7
273.3
391.9
93.4

5.5
3.7
1.9

725.1

472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9
4.6

144.6
71.5
73.1

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93.5

1.5
1.0
.5

720.4

474.1

204.4
185.9

102.0

101.0
78.8
22.2

1.9

142.4
69.0
73.5

971.7

613.4

91.6
39.2

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1
93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2
95.3

6.2
6.0
.2

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

989.7

626.5

87.5
33.0

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7
99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

99.8
44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292,6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

210.0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

- . 7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

- . 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
-1 .0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

.1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 . 9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

- 4 . 6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82.2
34.2

.3

- 3 . 3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2.
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

—2.8

143.9
63.7
80.3

J,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3.4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

, *i

142.6
60.8
81.8

1,194.9

745.7

120.8
55.2
49.1

310.4
64.5

148.5
26.3

314.5
45.1

110.2
22.4

193.4

183.1
126.1
43.7
82.3
57.0
56.1
10.3
10.1

-3 .5
79.6
83.1

259.3
104.0
73.2

155.2

1,184. 6
554.8
225.1
329.7
497.3
132.5

10.3
11.9

-1 .6

811.6

537.8

107.4
225.4
205.0

132.0

124.0
87.6
36.4
8.0

142.7
59.0
83.6

r Revised. *> Preliminary. t Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
SURVEY.

9 Includes data not shown separately.
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S-2 OF CURRENT March 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

II III IV

1971

I II III IV

1972

I II III IV

1973

I I I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $~
Compensation of employees, totalf do_.

Wages and salaries, total do
Private do
Military do_...
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $_.

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities -bil. $..

All other industries do

Corporate profits before tax, total do_
Corporate profits tax liability do
Corporate profits after tax do_

Dividends do.
Undistributed profits, do_

Inventory valuation adjustment do
Net interest do_
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $_
Less: Personal tax and nontax payments do___
Equals: Disposable personal income do
Less: Personal outlays© do___
Equals: Personal saving§ do___

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do...
Durable goods industries 1 do...
Nondurable goods industries J do. _.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do_
Public utilities do.

Electric do.
Gas and other___ do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do..
Durable goods industries 1 do.
Nondurable goods industries 1 do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation _do.
Public utilities do.

Electric do.
Gas and other__ do.

Communication do.
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTScT

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $_.

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $..
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do___
Direct defense expenditures _.do...
Payments of income on foreign investments in the

U.S mil. $..
Other services do

798.6

603.8

541.9
426.8

19.6
95.5
61.9
66.8
49.9
16.9
23.3

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

806.3
116.7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23
13.14
10.65
2.49
10.10
16.59

62,870
41,963

1,478

11,426
8,004

-59,307
-39,799
-4,852

-5,167
-9,491

3,563

855.7

644.1

573.5
449.7
19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5
-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

' 66,150
r 42, 787

1,922

12, 898
8,543

'-65,400
'-45,453
- 4 , 816

-4,903
-10, 227

'750

v 935.7

705.3

626.5
491.9
20.6
114.0
78.8
75.2
55.6
19.6
25.6

P 1 7 . 9
P 7 0 . 4
P 3 7 . 9
P 1 9 . 0
P 1 9 . 0

P 9 . 0
J-23.5

P 9 4 . 3
P 4 1 . 3
p 53.1

26.4
P 2 6 . 7
- 6 . 0
41.3

935.9
140.8
795.1
740.2
54.8

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

p 73,546
p 48,840

p 1,166

p 13,792
p 9,749

P - 7 7 , 7 6 £
p-55,65C

-4,707

-5 ,89 !
'-11,515

796.7

600.7

539.5
425.1

19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

- 3 . 7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79

1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14, 795
-9,831
-1,259

-1,322
-2 , 383

967
734

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

- 4 . 6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
-9,968
-1,210

-1,284
-2,481

Balance on goods and services, total do 3,563 ' 750 v -4,21(

Merchandise, adjusted, excl. military do 2,164 '-2,666 p-6,81
' Revised. p Preliminary. i Estimates (corrected for systematic biases) for Jan.-

Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 21 of the Mar. 1973 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

737

804.1

611.2

547.2
429.7

19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66

1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15,093
-10,269
-1,203

-1,217
-2,404

712

834.5

560.4
439.3

19.8
101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

- 4 . 7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

' 16,434
r 10,872

510

2,937
2,116

'-15,443
'-10,727
-1,175

-1,139
-2,402

851.4

639.6

569.6
447.0

19.4
103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4

- 4 . 4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20

.63
2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

16,770
10,805

516

3,297
2,152

-16,612
-11,69J
-1,214

648.0

576.5
451.6

18.8
106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

- 5 . 8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

' 17,181
' 11,527

474

3,015
2,165

'-17,005
'-11,914
- 1 , 1

-1,106 -1,304
-2,597 -2,589

876.2

660.4

587.3
460.9

19.4
107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7
g 9

39^7

881.5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,767

423

3,651
2,110

'-16,344
'-11,117
-1,230

-1,356
-2,641

' 992 ' 158 ' 176 ' - 5 7 7 ' - 1 , 3 0 3 ' - 1 , 4 0 0
r 145 ' - 8 9 0 ' - 3 8 7 ' ' - 1 , 534 ' - 1 , 8 3 1 ' - 1 , 7 7 7

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88. 2
38.8
49.5
26.0
23.5

- 6 . 5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

' 17,626
' 11,659

334

' 3,266
' 2,367

'-18,929
'-13, 490
-1,218

-1,387
'-2,834

922.1

697.8

620.0
487.1
20.5

112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

8.8
22.8

91.6
40.1
51.5
26.2
25.3

- 5 . 5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

' 17,436
' 11,561

'281

' 3,205
' 2,389

'-18,836
'-13,338
-1,239

-1,417
'-2,842

974.6

730.3

648.8
510.0
20.6

118.1
81.5
79.0
57.4
21.6
26.9

P95.9

P19.3
P76.6

943.0

710.2

630.6
494.8
20.4

115.4
79.6
75.3
56.2
19.1
26.2

18.3
71.3
37.9
19.5
18.4

23.8

95.7
41.8
53.9
26.5
27.3

- 6 . 1
41.7

939.9
141.1
798.8
748.0
50.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

• 18,471
• 12,380

'251

' 3,424
' 2,416

-19,335
-13,905
-1,101

-1,503
•-2,826

-864 P - 6 5 6
1,525 P - 1 , 6 8 3

' 101.9
P44.5
P57.3

26.7
P30.7
- 5 . 9
42.5

974.6
146.4
828.2
765.5

'25.20
'9 .38
'4 .77
'4 .61

'15.83
' . 6 3

.47
' . 6 3
' . 4 0

' 4 .74
'4 .01
' . 7 3
3.39

'5 .57

91. 94
33.64
16. 86
16. 78

• 58.30
'2 .46
'1 .71
'2 .33
'1 .42
17.53

• 14.67
'2 .86
12.63

•20.21

p 20,014
p 13,240

P 2 9 9

P 3,898
p 2,577

P-20,670
p-14,923
p-1,149

P-1,585
p-3,013

121. 56
'7 .90
'3 .91
'3 .99

13.66
' . 6 1
' . 4 5

.54
' . 3 5

'3 .93
'3 .45
' . 4 8

2 7.77

196.74
35. 98

•17.88
18.10

•60.75

' 2 .54
'2 .08
'2 .12
'1 .66

' 18.36
' 15.43
'2 .93

125.27
9.33
4.69
4.64

15.94
.67
.45
.74
.44

4.74
4.02

.72

100.13
37.13
18.70
18.43

63.00

2.62
1.79
2.94
1.70

18.56
15.95
2.61

2 35.38

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
If Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. d*More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

X H E STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

I II III IV

1971

I II III IV

1972

I II III IV

1973

I*

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total do___

Durable goods, tota!9 do___
Automobiles and parts do__.
Furniture and household equipment do._.

Nondurable goods, total? do___
Clothing and shoes do.__
Food and beverages do
Gasoline and oil do

Services, total 9 do..
Household operation do_.
Housing do_.
Transportation do..

.do.Gross private domestic investment, total..

Fixed investment do_.
Nonresident ial do..

Structures do..
Producers' durable equipment do_.

Residential structures do..
Nonfarm do..

Change in business inventories do..
Nonfarm do..

Net exports of goods and services.. do..
Exports do..
Imports do..

Govt. purchases of goods and services, total. .do
Federal do

National defense do
State and local do

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9

18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7

4.9
4.8
3. 6

62.9
59.3

219.0
96.5
75.1

122.5

By major type of product:f
~" " " is, total.Final sales, total do

Goods, total do.
Durable goods do.

971.5
467.0

le goods do 183.0
Nondurable goods do ! 284.0

Services do j 409.2
S tructures do 95.4

Change in business inventories do.
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollarsf

Gross national product, totalf bil. $_

Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total do.

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do..

Govt. purchases of goods and services, total, .do
Federal do
State and local do

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8
104.0

99.9
77.6
22.3
4.1

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

1,151.8

721.0

116.1
52.8
47.6

299.5
62.0

144.7
25.2

305.4
43.3

107.2
21.7

180.4

174.5
120.6
42.2
78.3
54.0
53.2
5.9
5.6

- 4 . 2
73.7
77.9

254.6
105.8
75.9

148.8

1,145. 9
536.6
217.3
319.3
482.3
127.0

2.

139.
64.
74.

2

0
7
3

. 1

137.6
60.8
76.8

5.9
5.2

789.5

524.6

102.8
220. 5
201.3

124.0

119. 4
84.4
35.0

4.6

—1.9

142. 8
61.6
81.3

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6

1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6

93.5

1.5
1.0

.5

720.4

474.1

83.8
204.4
185.9

102.0

101.0
78.8
22.2

.9

1.9

142.4
69.0
73.5

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4

6.3
6.2

3.9
63.0
59.2

216.7
96.2
74 7

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9

6.2
6.1

4.0
63.7
59.8

219.5 !
95.2 j
73 R

120.5

965.5
467.3
185.2
282.1
405.1

93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

r Revised. * Preliminary. f Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
SURVEY.

124.3

980.2
472.7
187.4
285.2
412.2

95.3

6.2
6.0

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0

4.9

2.9

137.5
62.9
74.6

989.7

626.5

87.5
33.0

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7

99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73. 6
23.9

4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

210.0
189.3
105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

n

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

- . 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
- 1 . 0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

. 1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7

.8

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 . 9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

- 4 . 6
70.7
75.3

249.4
105.7

76.7
143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82.2
34.2

.3

- 3 . 3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2 1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

—2.8

143.9
63.7
80.3

1,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3.4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

- . 7

142.6
60.8
81.8

1,194. 9

745.7

120.8
55.2
49.1

310.4
64.5

148.5
26.3

314.5
45.1

110.2
22.4

193.4

183.1
126.1
43.7
82.3
57.0
56.1
10.3
10.1

- 3 . 5
79.6
83.1

259.3
104.0
73.2

155.2

1,184. 6
554.8
225.1
329.7
497.3
132.5

10.3
11.9

- 1 . 6

811.6

537.8

107.4
225.4
205.0

132.0

124.0
87.6
36.4
8.0

- . 9

142. 7
59.0
83.6

9 Includes data not shown separately.

1,235.5

773.7

130.1
60.0
52.9

322.9
68.0

154.7
27.0

320.7
45.9

112.4
23.0

199.4

191.5
132.3
46.3
86.0
59.2
58.3
7.9
7.5

- 4 . 4
86.6
91.0

107.0
75.0

159.8

1, 227. 6
581.8
238.9
342.9
507.7
138.2

7.9
6.3
1.6

827.1

551.0

115.2
229.3
206.5

134.1

128.4
91.1
37.3
5.7

- 1 . 0

142.9
58.3
84.7
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S-2 SURVEY OF CURRENT BUSINESS April 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 | 1972

Annual total

1970

II III IV

1971

I II III IV

1972

I II III IV

1973

I P II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $..

Compensation of employees, totalf do

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $_.

All other industries do

Corporate profits before tax, total __do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME t

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $__
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil.!

Manufacturing do.
Durable goods industries 1 do.
Nondurable goods industries H do.

Nonmanufacturing do.
Mining do..
Railroad do..
Air transportation do _
Other transportation do.
Public utilities do..

Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries 1 do.
Nondurable goods industries f do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation _ do.
Other transportation do.
Public utilities do.

Electric do.
Gas and other do.

Communication do.
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $_.

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts .mil. $_.
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

Balance on goods and services, total do 3,563 750 v —4,219
Merchandise, adjusted, excl. military do 2,164 -2,666 * -6,816

798.6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

806.3
116.7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23
13.14
10.65
2.49
10.10
16.59

62,870
41,963

1,478

11,426
8,004

-59,307
-39, 799
-4,852

-5,167
-9,491

855.7

644.1

573.5
449.7
19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5
-4.7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51. 22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,150
42, 787

1,922

12, 898
8,543

-65,400
-45,453
- 4 , 816

-4,903
-10,227

' 935. 6

705.3

626.5
491.9
20.6

114.0
78.8
75.2
55.6
19.6
25.6

"88.2

17.9
'70.3

37.9
19.0

' 18.9

9.0
"23.4

94.3
41.3

'53.0
28.4

'26.6
—6.0
41.3

935.9
140.8
795.1
740.2
54.8

88.44
31.35
15.64
15.72

57.09
2 42
L80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,546
48,840

v 1,166

13,792
p 9,749

-77,765
p-55,656

-4,707

-5,891
p-11,513

796.7

600.7

539.5
425.1

19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

- 3 . 7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
4.26

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14,795
-9,831
-1,259

- 1 , 322
-2,383

967
734

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

- 4 . 6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
-9,968
-1,210

-1,284
-2,481

989
737

804.1

611.2

547.2
429.7

19.0
98.5
63.9
65.8
49.9
15.9
23.8

16.1
50.8
22.6
16.4
6.2

7.2
20.9

32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15,093
-10.26S
-1,203

834.5

628.6

560.4
439.3

19.8
101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

- 4 . 7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,434
10,872

510

2,937
2,116

-15,443
-10,727
-1,175

-1,139
-2,402

851.4

447.0
19.4
103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4
-4.4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63
2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40
14.91
12.61
2.30
11.21
17. 72

16, 770
10, 805

516

3,297
2,152

-16,612
—11, 69f
-1,214

-1,106
-2,597

860.8

648.0

576.5
451.6
18.8
106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0
-5.8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37
4.07
3.35
.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,181
11,527

3,015
2,165

-17,005
-11,914
-1,198

- 1 , 304

876.2

660.4

587.3
460.9

19.4
107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

- 3 . 9
39.7

881.5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33
15.74
13.01
2.74
10.44
19.10

15,767
9,583

423

3,651
2,110

-16,344
-11,117
-1,230

-1,356
-2,641

992 158 176 -577 -1,303 -1,400 -864
145 -890 -387 1-1,534 -1,831 -1,777 -1,525

903.1

682.7

606.6
475.8
20.8
110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

38.8
49.5
26.0
23.5
-6.5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48
16.92
14.27
2.65
11.71
20.10

17, 626
11,659

334

3,266
2,367

-18,929
-13, 490
-1,218

-1,387
-2,834

922.1

697.8

620.0
487.1
20.5
112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

22.8

91.6
40.1
51.5
26.2
25.3
-5.5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,436
11,561

281

3,205
2,389

-18,836
-13,338
-1,239

-1,417
-2,842

943.0

710.2

630.6
494.8
20.4

115.4
79.6
75.3
56.2
19.1
26.2

89.6

18.3
71.3
37.9
19.5
18.4

9.6
23.8

95.7
41.8
53.9
26.5
27.3

- 6 . 1
41.7

939.9
141.1
798.8
748.0
50.8

21.86
7.74
3.86
3.87

14.12
.59
.38
,61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

18,471
12,380

251

3,424
2,416

-19,335
-13,905
-1,101

-1,503
- 2 , 826

• 974. 2

730.3

648.8
510.0
20.6

118.1
81.5
79.0
57.4
21.6
26.9

'95.6

19.3
'76 .3

41.3
21.3
19.9

9.9
25.1

• 101. 5
'44 .3
'57.2

26.7
'30 . 5
—5.9
42.5

974.6
146.4

765.5

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

p 20,014
p 13,240

P 2 9 9

P 3,898
p 2,577

p-20,670
-14,923

p-1,149

p-1,587
p-3,013

p-656
p-1,683

757.3

668.4
524.9
21.8

121.6

81.2
58.7
22.5
26.5

—13.3
43.4

993.9
143.0
850.9
793.9
56.9

121. 56
7.90
3.91

13.66
.61
.45
.54
.35

3.93
3.45

.48

2 7.77

i 96.74
35.98
17.88
18.10

60.75
2.54
2.08
2.12
1.66

18.36
15.43
2.93

2 33.?

r Revised. p Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 21 of the Mar. 1973 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

-1,217
-2,404

712
193

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
IIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. cPMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 | 1972

Annual total
I II

1970

1 III IV

1971

I II | I I I | IV I II

Seasonally adjusted quarterly totals at annual rates

1972

| m IV

1973

I

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total d o . . .

Durable goods, total 9 do__.
Automobiles and parts ,. , do
Furniture and household equipment d o . . .

Nondurable goods, total? do..
Clothing and shoes do_.
Food and beverages do_.
Gasoline and oil do..

Services, total 9 do..
Household operation do_.
Housing do..
Transportation , . do..

Gross private domestic investment, total do

Fixed investment ,. do
Nonresident ial _ do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm __ do

Net exports of goods and services do
Exports do
Imports.. . do

Govt. purchases of goods and services, total._do
Federal do

National defense do
State and local . . .do

By major type of productrf
" ' ' total.Final sales, total „ do..
Goods, total do_.

Durable goods do_.
Nondurable goods do_.

Services - do..
Structures do..

Change in business inventories do_
Durable goods do..
Nondurable goods do_

GNP in constant (1958) dollarsf

Gross national product, totalf bil. $ . .

Personal consumption expenditures, total do

Durable goods do..
Nondurable goods do_
Services do.

Gross private domestic investment, total do

Fixed investment do
Nonresidential _ do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal >_ do..
State and local ^do_.

' Revised. » Preliminary. t Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
SURVEY.

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

2.2

139.0
64.7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

.7
66.1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

. 1

137.6
60.8
76.8

1,151.8

721.0

116.1
52.8
47.6

299.5
62.0

144.7
25.2

305.4
43.3

107.2
21.7

180.4

174.5
120.6
42.2
78.3
54.0
53.2
5.9
5.6

-4 .2
73.7
77.9

254.6
105.8
75.9

148.8

1,145.9
536.6
217.3
319.3
482.3
127.0

5.9
5.2
.8

789.5

524.6

102.8
220.5
201.3

124.0

119.4
84.4
35.0
4.6

—1.9

142.8
61.6
81.3

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93.5

1.5
1.0
.5

720.4

474.1

83.8
204.4
185.9

102.0

101.0
78.8
22.2

.9

1.9

142.4
69.0
73.5

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
63.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1
93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2
95.3

6.2
6.0
.2

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

989.7

626.5

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7
99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

99.8
44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

88.8
210.0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

- . 7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

- . 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
- 1 . 0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

. 1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7
.8

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 . 9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

- 4 . 6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82.2
34.2

.3

- 3 . 3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

—2.8

143.9
63.7
80.3

1,164.0

728.6

118.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3.4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

- . 7

142.6
60.8
81.8

1,194.9

745.7

120.8
55.2
49.1

310.4
64.5

148.5
26.3

314.5
45.1

110.2
22.4

193.4

183.1
126.1
43.7
82.3
57.0
56.1
10.3
10.1

-3 .5
79.6
83.1

259.3
104.0
73.2

155.2

1,184.6
554.8
225.1
329.7
497.3
132.5

10.3
11.9

-1 .6

811.6

537.8

107.4
225.4
205.0

132.0

124.0
87.6
36.4
8.0

- . 9

142.7
59.0
83.6

9 Includes data not shown separately.

"1,237.9

' 773.6

' 130.4
'60.1
'53.0

' 322.6
'68.3

' 154.3
'27.1

' 320.6
'45.7
112.4
23.0

' 199.7

'192.9
'133.5
'46.7
'86.8
'59.4
'58.4
' 6 . 8
'6 .5

' - 2 . 2
'87.6

266.8
106.6
75.0

160.1

1,231.0
584.5
240.3
344.3
507.1
139.5

' 6 . 8
6.3
' . 5

827.3

550.3

115.4
228.8
206.2

134.1

129.1
'91.7
'37.4
' 4.9

' 0

142.9
'58.0
'84.9

S-lDigitized for FRASER 
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S-2 SURVEY OF CURRENT May 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 ! 1972

Annual total

1970

II III IV

1971

I II III IV

1972

I II III IV

1973

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $..

Compensation of employees, totalf do.

Wages and salaries, total do..
Private do..
Military _ do.
Government civilian do..

Supplements to wages and salaries do..
Proprietors' income, total 9 do..

Business and professional 9 do..
Farm do_.

Rental income of persons _do..

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries __do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax, total ___do
Corporate profits tax liability do
Corporate profits after tax do

Dividends _ do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income __do
Less: Personal outlays© do
Equals: Personal saving§. _ . .do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries. bil. $..

Manufacturing . . .do
Durable goods industries 1 do
Nondurable goods industries t do

Nonmanufacturing .do
Mining do
Railroad do
A ir transportation do
Other transportation do
Public utilities. do

Electric do
Gas and other do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries 1 do

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
0ther transportation do_
Public utilities . do

Electric. do.
Gas and other do.

Communication do.
Ccmmercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTSc?

Quarterly Data Are Seasonally Adjusted
(Credits + ; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $..

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $..
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do . . .
Direct defense expenditures do
Payments of income on foreign investments in the

U.S . . . .mil . $..
Other services do

798.6

603.8

541.9
426.8

19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

806.3
116.7
689. 5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,870
41, 963

1,478

11,426
8,004

-59,307
-39, 799
-4,852

-5,167
-9,491

855.7

644.1

573.5
449.7

19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

- 4 . 7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29. 99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12. 86
2.44
10.77
18.05

66,150
42, 787

1,922

12, 898
8,543

-65,400
-45,453
-4,816

-4,903
-10,227

935.6

705. 3

626.5
491.9
20.6
114.0
78.8
75.2
55.6
19.6
25.6

88.2

17.9
70.3
37.9
19.0
18.9

9.0
23.4

94.3
41.3
53.0
28.4
26.6
—6.0
41.3

935. 9
140.8
795.1
740.2
54.8

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

' 73,546
' 48,840

p 1,166

> 13,792
p 9,749

'-77,765
'-55,656
' -4 ,707

' -5 ,891
•-11,513

796.7

600.7

539.5
425.1
19.6
94.7
61.2
67.1
50.0
17.1
23.2

71.5

14.0
57.5
29.9
17.0
13.0

7.4
20.1

75.2
34.6
40.6
24.7
15.8

- 3 . 7
34.2

806.1
119.0
687.2
631.2
55.9

20.33
8.15
4.08
4.07

12.18
.47
.47
.80
.31

3.28
2.59
.69

2.59
126

80.22
32.43
16.32
16.11

47.79
1.84
1.88
2.88
1.12

12.72
10.15
2.57

10.38
16.98

15,762
10,565

441

2,779
1,977

-14,795
-9,831
-1,259

- 1 , 322
-2,383

967
734

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.9
16.3

- 4 . 6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,932
10,705

329

2,863
2,035

-14,943
- 9 , 968
-1,210

-1,284
-2,481

Balance on goods and services, to ta l . . . do . . . 3,563 750 |*-4,21S
Merchandise, adjusted, excl. military do 2,164 -2,666 !p -6,816
r Revised. p Preliminary. i Estimates (corrected for systematic biases) for Jan.-

Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 21 of the Mar. 1973 SURVEY. 2 Includes com-
munication. tSee corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

737

804.1

611.2

547.2
429. 7
19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66

1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,805
10,462

436

2,850
2,057

-15.093
-10.261'
-1,203

-1,217
-2,404

712
193

834.5

628.6

560.4
439.3

19.8
101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

- 4 . 7
37.3

838.0
112.3
725.7
666.4
59.3

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33
14.64
12.16
2.48
10.70
17.39

16,434
10,872

510

2, 937
2,116

10,727
1,175

-1,139
-2, 402

851.4

639.6

569.6
447.0
19.4

103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4
-4.4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3 20
.63
2,81
4.44

81.61
30.12
14. 06
16.06

51.50
2. OS
1.88
2. 28
1 40
14.91
12.61
2.30
11.21
17. 72

16,770
10, 805

516

3,297
2,152

-16,612
-11,635
-1,214

-1,106
-2,597

992 158
145 ' -890

860.8

648.0

576.5
451.6
18.8

106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0
-5.8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37

4.07
3.35
.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,181
11,527

3,015
2,165

-17,005
-11,914
-1,198

-1,304 -1,356
-2,589 -2,641

876.2

660.4

587.3
460.9

19.4
107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

- 3 . 9
39.7

881.5
123.0
758.5
699. 2
59.3

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52. 82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,767
9,583

423

3,651
2,110

-16,344
-11,117
-1,230

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

- 6 . 5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,626
11,659

334

3,266
2,367

-18,929
-13,490
-1,218

-1,387
-2,831

922.1

620.0
487.1
20.5
112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

22.8

91.6
40.1
51.5
26.2
25.3
-5.5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,436
11,561

281

3,205
2,389

-18,836
-13.338
-1,239

-1,417
-2,812

176 I -577 -1,303 -1,400 -864 *>-656
-387 '-1,534 -1,831 -1,777 -1,525 »—1,68b

943.0

710.2

630.6
494.8
20.4

115.4
79.6
75.3
56.2
19.1
26.2

18.3
71.3
37.9
19.5
18.4

9.6
23.8

95.7
41.8
53.9
26.5
27.3

- 6 . 1
41.7

141.1
798. 8
748.0
50.8

21.86
7.74
3.86
3.87

14.12

.38

.61

.35
4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41
17.01
14.62
2.38
11.56
20.16

18,471
12, 380

251

3,424
2,416

-19,335
13,901

-1,101

-1,503
- 2 , 826

974.2

730.3

648.8
510.0
20.6

118.1
81.5
79.0
57.4
21.6
26.9

95.6

19.3
76.3
41.3
21.3
19.9

9.9
25.1

101.5
44.3
57.2
26.7
30.5

—5.9
42.5

974.6
146.4
828. 2
765.5
62.8

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20. 21

v 20,014
v 13,240

P3,898
v 2,577

'-20,67'
p-14,92
p-1,149

"1,007.1

' 757.0

' 668.1
' 524.6

21.8
121.6
88.9
81.2
58.7
22.5
26.5

P99.0

p 19.9
v 79.1

p113.1
J>50.8
P62.3
f 27.3
P35.0
- 1 4 . 1

43.4

993.9
r143.5
' 850.4
793.9
'56.5

121. 56
7.90
3.91
3.99

13.66
.61
.45
.54
.35

3.93
3.45

.48

2 7.77

i 96.74
35.98
17.88
18.10

60.75
2.54
2.08
2.12
1.66

18.36
15.43
2.93

2 33.98

'15,343

p-16,261

* -350
P - 9 1 8

25. 27
9.33
4.69
4.64

15.94
.67
.45
.74
.44

4.74
4.02

.72

2 8.89

100.13
37.13
18. 70
18.43

63.00

2.62
1.79
2.94
1.70

18.56
15.95
2.61

2 35.38

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
1[Data for individual durable and nondurable goods industries components appaar in the

Mar.. June, Sept., and Dec. issue? of the SURVEY. cfMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

I II III IV

1971

I II III | IV

1972

I II | III IV

1973

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$

Personal consumption expenditures, total do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total 9 do_.
Household operation do_.
Housing do_.
Transportation do_.

Gross private domestic investment, total do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do..
Exports... do_.
Imports do..

Govt. purchases of goods and services, total, .do
Federal do

National defense do
State and local do

By major type of products
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods .do
Nondurable goods do

GNP in constant (1958) dollarsf

Gross national product, totalf .bil. $._

Personal consumption expenditures, total do

Durable goods _ do..
Nondurable goods do.
Services do.

Gross private domestic investment, total do

Fixed investment .do
Nonresidential do
Residential structures do

Change in business inventories.. . . .do

Net exports of goods and services do

Govt. purchases of goods and services, total, .do
Federal do
State and local __ do

r Revised. * Preliminary. f Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
SURVEY.

976.4

616.8

90.5
37.3
39.0

264.4
52.0

132.1
22.2

261.8
36.3
90.9
18.2

137.1

132.2
100.9
36.0
64.9
31.2
30.7
4.9
4.8

3.6
62.9
59.3

219.0
96.5
75.1

122.5

971.5
467.0
183.0
284.0
409.2
95.4

4.9
1.9
3.0

722.1

477.0

83.1
207.0
186.8

104.0

99.9
77.6
22.3
4.1

2.2

139.0
64.7
74.3

1,050.4

664.9

103.5
46.7
42.0

278.1
56.9

136.4
23.5

283.3
39.5
99.2
19.9

152.0

148.3
105.8
38.4
67.4
42.6
42.0
3.6
2.4

66*. 1
65.4

232.8
97.8
71.4

135.0

1,046.7
491.8
194.6
297.3
443.9
111.0

3.6
1.1
2.5

741.7

495.4

92.1
211.1
192.2

108.6

105.9
76.8
29.1
2.6

. 1

137.6
60.8
76.8

1,151.8

721.0

116.1
52.8
47.6

299.5
62.0

144.7
25.2

305.4
43.3

107.2
21.7

180.4

174.5
120.6
42.2
78.3
54.0
53.2
5.9
5.6

-4 .2
73.7
77.9

254.6
105.8
75.9

148.8

1,145.9
536.6
217.3
319.3
482.3
127.0

5.9
5.2
.8

789.5

524.6

102.8
220.5
201.3

124.0

119.4
84.4
35.0
4.6

1.9

142.8
61.6
81.3

958.0

604.1

90.2
37.8
38.7

257.8
51.1

128.0
21.8

256.1
35.3
88.7
17.7

132.9

131.4
100.2
35.5
64.8
31.2
30.6
1.5
1.4

3.6
61.5
57.9

217.3
99.7
78.9

117.6

956.4
462.3
184.4
277.8
400.6
93.5

1.5
1.0
.5

720.4

474.1

83.8
204.4
185.9

102.0

101.0
78.8
22.2

.9

1.9

142.4
69.0
73.5

971.7

613.4

91.6
39.2
38.8

262.4
51.8

131.2
22.0

259.4
35.9
90.1
18.0

137.7

131.4
101.7
36.1
65.6
29.7
29.4
6.3
6.2

3.9
€3.0
59.2

216.7
96.2
74.7

120.5

965.5
467.3
185.2
282.1
405.1
93.1

6.3
1.6
4.7

723.2

476.9

84.7
206.0
186.2

105.6

100.0
78.9
21.1
5.6

2.0

138.6
64.8
73.8

986.3

623.0

92.6
39.4
38.8

266.3
51.7

133.9
22.3

264.1
36.9
91.4
18.5

139.9

133.7
103.4
36.2
67.2
30.3
29.9
6.2
6.1

4.0
63.7
59.8

219.5
95.2
73.8

124.3

980.2
472.7
187.4
285.2
412.2
95.3

6.2
6.0
.2

726.8

480.2

84.9
207.7
187.6

106.2

101.3
79.3
22.0
4.9

2.9

137.5
62.9
74.6

989.7

626.5

87.5
33.0
39.6

271.3
53.6

135.2
22.8

267.7
37.2
93.4
18.8

137.8

132.1
98.5
36.3
62.1
33.6
33.0
5.7
5.6

2.8
63.2
60.4

222.6
95.0
72.9

127.6

984.1
465.6
174.8
290.7
418.7
99.8

5.7
- . 9
6.6

718.0

476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9
4.8

1.9

137.3
62.1
75.1

1,023.4

648.0

99.8
44.9
41.0

273.4
55.1

135.1
23.0

274.8
38.0
95.8
19.3

143.9

139.0
101.9
37.6
64.3
37.0
36.6
4.9
3.9

4.5
66.3
61.8

227.0
96.2
72.5

130.8

1,018.5
482.2
189.6
292.6
431.3
105.0

4.9
3.7
1.2

731.9

488.2

88.8
210.0
189.3

105.0

101.2
75.3
25.9
3.8

2.7

136.1
60.2
75.9

1,043.0

660.4

101.9
45.4
41.4

277.2
56.7

135.9
23.0

281.3
39.1
98.1
19.8

153.0

146.4
105.0
38.3
66.7
41.4
40.9
6.6
5.1

.1
66.7
66.6

229.5
96.3
71.2

133.3

1,036.4
485.8
191.0
294.8
441.1
109.5

6.6
3.6
3.1

737.9

493.0

90.0
211.2
191.8

110.0

104.7
76.4
28.3
5.3

- . 7

135.7
59.7
76.0

1,056.9

670.7

106.1
48.8
41.9

278.5
57.4

136.6
23.5

286.1
40.0

100.3
20.2

152.2

150.9
106.3
38.7
67.6
44.5
43.9
1.3

- . 2

.4
68.5
68.2

233.6
97.9
70.1

135.7

1,055.6
496.2
197.7
298.5
446.7
112.7

1.3
- 1 . 0

2.3

742.5

497.4

94.2
210.5
192.8

107.3

106.6
76.4
30.1

.7

. 1

137.6
61.0
76.7

1,078.1

680.5

106.1
47.9
43.5

283.4
58.5

137.9
24.3

290.9
40.7

102.5
20.4

158.8

157.2
109.8
38.8
71.0
47.3
46.7
1.7
.8

- 2 . 1
63.0
65.1

240.9
100.7
71.9

140.2

1,076.4
503.1
200.1
303.0
456.3
117.0

1.7
- 1 .9

3.5

754.5

503.2

95.4
212.8
195.0

112.0

111.3
79.2
32.1

.7

- 1 . 8

141.1
62.3
78.8

1,109.1

696.1

111.0
49.9
46.5

288.3
59.4

140.3
24.6

296.7
41.2

104.2
21.0

168.1

167.7
116.1
41.3
74.8
51.6
51.0

.4

.1

-4 .6
70.7
75.3

249.4
105.7
76.7

143.7

1,108.6
517.2
208.8
308.4
467.3
124.2

.4

.4

.0

766.5

511.0

98.6
214.7
197.7

116.6

116.3
82.2
34.2

.3

-3.3

142.2
62.8
79.4

1,139.4

713.4

113.9
51.3
46.8

297.2
61.5

144.1
24.5

302.4
42.7

106.1
21.5

177.0

172.0
119.2
42.0
77.2
52.8
52.1
5.0
4.3

—5.2
70.0
75.2

254.1
108.1
78.6

146.0

1,134.4
532.1
214.6
317.5
477.3
125.0

5.0
3.0
2.1

783.9

520.9

100.7
220.1
200.0

122.0

118.0
83.6
34.4
3.9

—2.8

143.9
63.7
80.3

1,164.0

728.6

318.6
54.8
47.9

302.0
62.6

145.8
25.4

308.0
44.0

108.1
21.9

183.2

175.2
120.7
41.8
79.0
54.4
53.7
8.0
7.9

-3 .4
74.4
77.8

255.6
105.4
75.1

150.2

1,156.0
542.4
220.7
321.7
487.3
126.3

8.0
5.4
2.6

796.1

528.7

104.5
221.9
202.3

125.5

119.3
84.2
35.1
6.2

- . 7

142.6
60.8
81.8

1,194. 9

745.7

120.8
55.2
49.1

310.4
64.5

148.5
26.3

314.5
45.1

110.2
22.4

193.4

183.1
126.1
43.7
82.3
57.0
56.1
10.3
10.1

- 3 . 5
79.6
83.1

259.3
104.0
73.2

155.2

1,184. 6
554.8
225.1
329.7
497.3
132.5

10.3
11.9

- 1 . 6

811.6

537.8

107.4
225.4
205. 0

132.0

124.0
87.6
36.4
8.0

- . 9

142.7
59.0
83.6

9 Includes data not shown separately.

1,237.9

773.6

130.4
60.1
53.0

322.6
68.3

154.3
27.1

320.6
45.7

112.4
23.0

199.7

192.9
133.5
46.7
86.8
59.4
58.4
6.8
6.5

- 2 . 2
87.6

266.8
106.6
75.0

160.1

1,231.0
584.5
240.3
344.3
507.1
139.5

6.8
6.3
.5

827.3

550.3

115.4
228.8
206.2

134.1

129.1
91.7
37.4
4.9

0

142.9
58.0
84.9

S-l
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S-2 SURVEY OF CURRENT BUSINESS June 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes a re as shown in
the 1971 edition of B U S I N E S S S T A T I S T I C S

1970 1971

Annual total

1972

I I I

1970

IV I

1971

I I I I I IV I I I

1972

I I I I V

1973

I I I I I I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..

Compensation of employees, total f do

Wages and salaries, total do
Private do
Military do
Government civilian... do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do.._.

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total do

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities ..bil. $..

All other industries do

Corporate profits before tax, total do.
Corporate profits tax liability _.do_
Corporate profits after tax do.

Dividends ._. do.
Undistributed profits do_

Inventory valuation adjustment do..
Net interest do.
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $
Less: Personal tax and nontax payments do.
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§.__ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $..

Manufacturing .do
Durable goods industries 1 do
Nondurable goods industries 1 do

Nonmanufacturing .do
Mining. do
Railroad ...do
Air transportation .do
Other transportation do
Public utilities .do

Electric. ...do
Gas and other. do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 1 do

Nonmanufacturing .do
Mining do... .
Railroad do
Air transportation .do
Other transportation .do
Public utilities do

Electric do.. . .
Gas and other do.. .

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits +; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl. military.. do
Transfers under U.S. military agency sales con-

tracts mil. $..
Receipts of income on U.S. investments

abroad mil. $..
Other services do.

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures ...do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

798.6

603.8

541.9
426.8
19.6
95.5
61.9
66.8
49.9
16.9
23.3

69.9

14.5
55.4
27.7
16.7
11.0

7.6
20.1

74.3
34.1
40.2
24.8
15.4

- 4 . 4
34.8

806.3
116.7
689.5
634.7
54.9

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

' 62,919
' 41,964

1,478

11,426
' 8,052

1 -59,289
-39,788
-4,852

-5,167
r -9,684

'3,630
' 2,176

855.7

644.1

573.5
449.7

19.4
104.4
70.7
70.0
52.6
17.3
24.5

78.6

16.7
61.9
30.9
16.8
14.1

8.2
22.9

83.3
37.3
45.9
25.4
20.5

- 4 . 7
38.5

861.4
117.0
744.4
683.4
60.9

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

' 66,287
' 42,768

' 1,912

' 12,899
' 8,710

• -65,480
-45,466
' -4,829

' -4,927
-10,258

'807
' -2,698

935.6

705.3

626.5
491.9
20.6

114.0
78.8
75.2
55.6
19.6
25.6

88.2

17.9
70.3
37.9
19.0
18.9

9.0
23.4

94.3
41.3
53.0
26.4
26.6

- 6 . 0
41.3

935.9
140.8
795.1
740.2
54.8

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

r 73,462
' 48,769

1,166

• 13,925
' 9,601

r -78,071
'-55,681

• -4,724

-6,063
'-11,604

806.3

609.0

546.1
430.0

19.4
96.7
62.8
66.6
50.1
16.5
23.4

72.0

15.0
57.0
28.9
17.2
11.7

7.8
20.3

76.6
35.4
41.2
24.0
16.3

- 4 . 6
35.3

813.4
114.3
699.1
641.1
58.0

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73

1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

' 15,975
' 10,704

'347

2,863
' 2,061

-14,928
" -9,961
-1,210

-1,284
• -2,473

Balance on goods and services, total do '3,630 '807 ' -4 ,609 ' -1,047
Merchandise, adjusted, excl. mil i tary do ' 2,176 ' -2,698 ' -6,912 ' 743

" Revised. v Preliminary. i Estimates (corrected for systematic biases) for Apr . -
June and July-Sept . 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p . 11 of the June 1973 SURVEY. 2 includes com-
munication. fSee corresponding note on p . S-l. 9 Includes inventory valuation adjust-
ment , e Personal outlays comprise personal consumption expenditures, interest paid by

804.1

611.2

547.2
429.7

19.0
98.5
63.9
65.8
49.9
15.9
23.8

66.9

16.1
50.8
22.6
16.4
6.2

7.2
20.9

69.6
32.2
37.4
24.7
12.7

- 2 . 8
36.5

819.8
115.8
704.0
644.8
59.2

21.66
8.66
4.26
4.40

12.99

.50

.43

.76

.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66

1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

'15,803
' 10,457

'429

2,850
' 2,067

-15,099
-10,269
-1,203

-1,217
' -2,410

'704
188

834.5

560.4
439.3

19.8
101.3
68.2
68.1
51.3
16.8
23.9

76.6

16.6
59.9
30.9
16.6
14.3

7.8
21.2

81.3
38.0
43.2
25.5
17.7

- 4 . 7
37.3

838.0
112.3
725.7

59.3

17.68
6.69
3.11
3.58

10.99

.49

.34

.34

.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86

2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

• 16,487
• 10,872

<• 2,989
' 2,128

-15,533
-10,743
-1,175

-1,160
• -2,455

'954
'129

851.4

639.6

569. 6
447.0

19.4
103.3
70.0
69.3
52.4
16.9
24.4

80.1

16.4
63.7
31.2
16.8
14.4

8.8
23.7

84.5
38.6
45.8
25.4
20.4

- 4 . 4
38.1

858.1
115.2
742.9
678.8
64.1

20.60
7.55
3.52
4.03

13.06

.54

.47

.60

.36

3.83
3 20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

' 16,781
r 10,791

'507

' 3,315
' 2,168

-16,650
-11,708
-1,214

-1,135
• -2,593

860.8

648.0

576.5
451.6

18.8
106.0
71.5
70.7
53.1
17.6
24.8

78.3

17.0
61.3
30.1
16.9
13.3

8.5
22.6

84.1
37.5
46.6
25.5
21.0

- 5 . 8
39.1

867.9
117.5
750.4
689.4
61.0

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

' 17,282
' 11,522

'489

' 3,038
' 2,231

-17,002
-11,907
' -1,204

' -1,293
' -2,598

876.2

660.4

587.3
460.9

19.4
107.0
73.0
71.8
53.8
18.1
25.0

79.4

16.6
62.7
31.2
16.9
14.3

7.6
23.9

83.2
35.3
48.0
25.2
22.7

- 3 . 9
39.7

881.5
123.0
758.5
699.2
59.3

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

' 15,739
' 9,583

'419

' 3,557
' 2,180

-16,299
-11,108
' -1,237

' -1,340
' -2,614

903.1

682.7

606.6
475.8
20.8

110.0
76.1
73.3
54.3
19.1
25.2

81.8

16.5
65.2
35.4
17.7
17.7

7.8
22.0

88.2
38.8
49.5
26.0
23.5

- 6 . 5
40.1

907.0
136.5
770.5
714.9
55.7

19.38
6.61
3.29
3.32

12.77

.58

.48

.50
* .32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

' 17,587
' 11,655

'328

' 3,314
'2,290

-18,961
-13,475
• -1,222

• -1,423
• -2,841

'131 '280 ' - 5 6 0 ' -1 ,374 ' -1 ,426 ' - 9 3 9
' - 9 1 7 ' - 3 8 5 ' -1 ,525 ' -1 ,820 ' -1 ,774 ' -1 ,573

922.1

697.8

620.0
487.1
20.5

112.4
77.8
73.2
54.4
18.7
24.2

86.1

17.5
68.5
37.0
17.6
19.4

22.8

91.6
40.1
51.5
26.2
25.3

- 5 . 5
40.9

922.1
139.5
782.6
732.5
50.1

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

• 17,463
• 11,539

' 3,270
' 2,366

-13,313
• -1,242

• -1,479
• -2,855

943.0

710.2

630.6
494.8

20.4
115.4
79.6
75.3
56.2
19.1
26.2

89.6

18.3
71.3
37.9
19.5
18.4

9.6
23.8

95.7
41.8
53.9
26.5
27.3

- 6 . 1
41.7

141.1
798.8
748.0
50.8

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

' 18,491
' 12,362

'262

' 3,476
' 2,391

-19,430
-13,935
-1,108

• -1,526
• -2,861

974.2

730.3

648.8
510.0
20.6

118.1
81.5
79.0
57.4
21.6
26.9

95.6

19.3
76.3
41.3
21.3
19.9

25.1

101.5
44.3
57.2
26.7
30.5

—5.9
42.5

974.6
146.4
828.2
765.5
62.8

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

' 19,921
' 13,213

'287

' 3,86f
' 2,555

-20,W
•-14,95*
'-1,151

' - 1 , 6 3 '
304£

'-87C
' -1,745

•1,008.3

757.0

668.1
524.6
21.8

121.6
88.9
81.2
58.7
22.5
26.5

" 100. 2

19.9
"80.3

46.2
21.3
25.0

9.2
24.9

" 114.3
"50.6
"63.7

27.3
••36.4
- 1 4 . 1

43.4

993.9
143.5
850.4
793.9

56.5

• 21. 50
' 7 . 8 0
' 3 . 9 2
' 3 . 8 8

• 13.69

' . 6 3
" .46
' . 5 2
" . 3 2

"3.95
3.45
" . 5 0
2.87

"4.94

• 96.19
• 35. 51

17.88
• 17. 63

• 60. 68

' 2 . 5 9
' 2.11
"2.21
"1.53

• 18. 38
• 15. 40
"2.98
12.34

• 21. 53

P 22,435
p 15,320

P 4,105
p 2,667

p-22,434
p-16,280
p -1,167

p -1,858
p -3,129

pi
p-960

1 24. 93
"9.28
"4.78
"4.50

15. 65

" .68
" .46
" .68
" .42

"4.75
"4.00
" .74

"2 8. 66

i 98. 57
' 37. 05
" 19.14
" 17. 91

" 61. 52

"2.68
"1.75
" 2.58
" 1.58

" 18. 68
' 15. 92

' 2.76

'2 34. 25

1 25.32
9.43
4.83
4.60

15.89

.71
, .50

.46

.40

5.24
4.36

2 8. 57

1101.80
38.01
19.68
18.34

63.79

2.90
2.05
2.03
1.61

20.18
17.22
2.96

2 35. 03

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. m
HData for individual durable and nondurable goods industries components appaar in tne

Mar., June, Sept., and Dec. issues of the SURVEY. d"More complete details appaar in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

1.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 | 1972

Annual total

1970

II III | IV

1971

I II III IV

1972

I II | III •IV

1973

I | II*

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total t bil.$__

Personal consumption expenditures, total.. do

Durable goods total 9 do_.
Automobiles and parts do
Furniture and household equipment.-.do

Nondurable goods, total 9 do
Clothing and shoes . do
Food and beverages do
Gasoline and oil do

Services total 9 do
Household operation do
Housing _ ..: do
Transportation . do

Gross private domestic investment, total.. .do

Fixed investment -do
Nonresidential .... .. do

Structures . do
Producers' durable equipment do

Residential structures -do
Nonfarm -do

Change in business inventories - do. .
Nonfarm . ... do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total . do
Federal do

National defense . ... do
State and local do

By major type of product:!
Final sales, total do

Goods, total do
Durable goods do..
Nondurable goods do

Services do
Structures . ..do

Change in business inventories do.. .
Durable goods do
Nondurable goods do. .

GNP in constant (1958) dollars f

Gross national product, totalf bil.$_.

Personal consumption expenditures, total, .do

Durable goods . . do
Nondurable goods do
Services - do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential structures _ do

Change in business inventories do

Net exports of goods and services .do

Govt. purchases of goods and services, total - do
Federal .. do
State and local... do

r 977. 1

617.6

91.3
37.3
39.6

263 8
52.8

130 0
22 2

262.6
36 4
90.9
18 3

136.3

131 7
100 6
36.1
64.4
31 2
30 7
4 5
4 3

3.6
62 9
59.3

219.5
96 2
74 6

123 3

' 972 6
466 7
182 5
284 1
410 3
95 5

'4 5
1 2
3 3

' 722. 5

477.5

83 8
206 5
187 2

103.4

99 5
77 2
22.2
3.9

2.3

139.3
64 3
7.50

'1,056.5

667.2

103.6
46.6
42.1

278 7
57.0

136 6
23 5

284.9
39 7
98.5
20 4

153.2

147 1
104 4
37.9
66.5
42 7
42 2
6 1
4 5

.8
66 3
65 5

234.3
98 1
71 6

136 2

rl 049 4
491 1
191 1
299 9
447 4
110 9

T 6 1
2 0
4 1

' 745. 4

496.3

92 2
211 6
192 4

110.3

105 0
76 1
29.0
5 3

.4

138.4
60 9
77.5

••1,155.2

726.5

117.4
52.8
48.1

299 9
62 3

145 3
25 5

309.2
43 8

105.5
21 8

178.3

172 3
118 2
41 7
76.5
54 0
53 5
6 0
5 6

-4.6
73 5
78 1

255.0
104 4

74 4
150 5

rl 149 1
535 4
214 1
321 2
487 3
126 5

' 6 0
4 9
1 1

' 790. 7

526.8

104 0
220 9
201 8

122.9

118 3
83 7
34.6
4 6

-2.0

143.0
60 8
82.2

'970.6

614.0

92.8
39.3
39.4

261.2
52 5

128 5
22 1

259.9
35 9
90.2
18 0

135.4

130 5
101 0
36 1
64.9
29 5
29 2
4 9
4 7

3 a. y
63 1
59 2

217.3
95 8
74 0

121 5

T 965 7
466 8
184 9
281 9
405 8

93 2

r 4 9
2

4 6

' 722. 1

477.5

85 8
205 1
186 5

103.5

99 1
78 3
20.8
4 4

2.1

139.1
64 5
74.6

' 987. 4

623.7

93 4
39.1
39.6

265 7
52 7

131 5
22 3

264.6
36 9
91.4
18 5

139.2

133 2
102 8
36.4
66.5
30 4
29 9
6 0
5 8

4.2
63 9
59 7

220.3
94 7
73 2

125 6

r 981 3
472 1
186 2
285 9
413 5
95 7
r 6 0

5 2
8

' 727. 2

480.9

85 6
207 2
188 1

105.4

100 5
78 6
21.8
4 9

3.0

138.0
62 4
75. 5

' 991. 8

628.3

88 1
33.1
40.3

271 1
54 5

133 3
22 7

269.1
37 3
93.3
18 9

137.4

132 3
98 5
36 5
62.0
33 8
33 1
5 1
4 9

2.8
63 2
60 4

223.3
94 8
72 6

128 5

r 986 7
465 9
175 0
290 9
421 0

99 8

r 5 I
1 1

6 2

'719.3

477.5

79 3
209 8
188 4

102.1

97 6
73 5
24.1
4 5

2.0

137.8
61 8
76.0

'1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134 1
22 9

276.1
38 4
95.4
19.4

145.5

138 5
101.4
37.0
64.4
37 1
36 6

7 0
5 8

3.8
65 9
62 1

227.9
96 1
72 3

131 8

rl 020 2
482 1
187 4
294 7
433 9
104 1

' 7 0
4 1
2 9

' 735. 1

489.5

89 3
210 1
189 9

106.6

100 7
74 8
25.9
5 8

2.4

136.7
60 1
76.6

'1,046.9

662.2

101.9
45.5
41.6

278 0
57.0

136 2
23 1

282.3
39 3
97.6
20 1

152.7

145 0
103 6
37.6
66.0
41 5
41 0

7 6
6 3

.5
67 1
66 6

231.5
96 7
71 3

134 8

rl 039 2
485 9
188 1
297' 8
444 0
109 3

r 7 6
4 2
3 4

' 740. 4

493.6

90 2
211 8
191 7

110.3

103 8
75 5
28.3
6 5

-.2

136.7
59 9
76.8

'1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137 6
23 6

287.8
40 3
99.5
20 6

153.8

149 5
104 7
38.4
66.3
44 8
44 1
4 3
2 4

1.1
69 1
68 0

235.5
98 2
70 3

137 3

rl 059 2
495 2
192 8
302 4
450 8
113 2

'4 3
7

3 7

' 746. 9

498.0

93 6
211 5
192 9

109.5

105 5
75 6
29.9
4.0

.8

138.6
61 1
77.5

'1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138 4
24 5

293.2
40 7

101.4
21 2

160.8

155 6
108 0
38.5
69.5
47 5
46 9
5 3
3.5

-2.2
63 0
65 2

242.2
101 2
72 4

141.0

rl 078 9
501.1
196 2
304 9
460 9
117 0

'5 3
— 9
6 2

' 759. 0

504.1

95 8
213 0
195 3

114.8

110 1
78 4
31.7
4.7

-1.6

141.6
62 5
79.1

'1,112.5

700.2

111.5
49.4
46.6

288 8
59.4

141 0
24 7

300.0
41 8

103.1
21 6

167.5

165 8
114 0
41.0
73.1
51 8
51 2
1 7
1 4

-5.5
70 3
75 8

250.3
106 0
76 5

144 3

r\ no 8
515 2
205 5
309 7
471 8
123 8

' 1 7
4

1 3

' 768. 0

512.5

99.2
215 0
198 2

116.5

115 4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

'1,142.4

719.2

115.1
51.2
47.3

297 9
61.7

144 7
25 0

306.2
43 2

104.7
21 7

174.7

169 2
116.3
41.5
74.9
52 8
52 3
5.5
4.8

-5.7
69 9
75.6

254.2
106 7
76 6

147.5

rl 136 9
531. 0
211 4
319.6
481 5
124.4

' 5.5
3 2
2 3

' 785. 6

523.4

101.9
220 7
200 8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

'1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146 5
25 8

311.6
44 5

106.3
21 8

181.5

172 9
118 3
41.3
77.0
54 5
53 9
8.7
8.4

-3.8
74 0
77.7

254.7
102 3
71 9

152.4

T\ 157 8
539.9
216 8
323.1
491 8
126.2

'8.7
5 8
2.9

' 796. 7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

-.9

141.8
58.8
83.0

'1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149 1
26 6

319.0
45 7

107.9
22 2

189.4

181.2
124.3
43.0
81.2
56 9
56.4
8.2
7.9

-3.5
79.7
oo 2

260.7
102.7
72.4

158.0

'1 191 0
555.4
222.8
332.5
503.9
131.7

'8.2
10.4
-2.2

' 812. 3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

'1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154 7
27 5

325 0
46 5

110.6
22 8

194.5

189 9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

'1 237.8
585.0
238.1
346.9
514.8
138.1

'4.6
4.4
.3

' 829. 3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,271.0

795.1

133.1
59.9
54.5

329.8
69.6

157 8
28 5

332.2
47 2

113.2
23.2

199.2

194.0
134.4
47.2
87.3
59.5
59.0
5.3
5.1

1.7
95.1
93.4

275.0
106.5
74.5

168.5

1, 265. 8
599.9
243.2
356.7
525.4
140.4

5.3
9.3

-4.1

834.6

553.8

116.6
228.1
209.0

131.0

127.1
91.8
35.3
3.9

4.9

144.9
57.5
87.4

' Revised. *> Preliminary. t Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 ff. of this issue of the
SURVEY); revisions prior to May 1972 for personal income appear on pp. 27-28 of this issue of
the SURVEY.

9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS July 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

III IV

1971

I II III IV

1972

I II III IV

1973

I II» III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income total t bil. $

Compensation of employees, totalf do

Wages and salaries, total - - -do
Private do
Military do
Government civilian do

Supplements to wages and salaries . do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions -do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do _

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do _ _
Corporate profits after tax _ _do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Less* Personal tax and nontax payments do
Eouals' Disposable personal income do
Less* Personal outlays© do
Equals* Personal saving§ ..do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries . bil. $

Manufacturing - do
Durable goods industries 1 _ do
Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad - do
Air transportation do
Other transportation do
Public utilities . do

Electric... do
Gas and other do

Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries If do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other ..do.. .

Communication do...
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $.

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $
Receipts of Income on U.S. investments

abroad... mil. $.
Other services do. _

Imports of goods and services do.__
Merchandise, adjusted, excl. military do._.
Direct defense expenditures .do..-
Payments of Income on foreign investments in the

U.S mil. $.
Other services do._.

Balance on goods and services, total do. . .
Merchandise, adiusted, excl. militarv do..-

r 800 5

603.9

542.0
426.9

19 6
95.5
61.9
66.9
50 0
16 9
23.9

69 2

13.6
55 6
27 8
17 3
10.5

7.8
20 1

74 0
34.8
39.3
24.7
14 6

—4.8
36.5

r 808 3
116.6
691.7
635.5
56.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,919
41,964

1,478

11,42
8,05

-59,28
-39,788
-4,85

-5,16
-9,684

3,63
2,17

' 859. 4

644.1

573.8
449.7

19 4
104.7
70.3
68.7
51 9
16 8
24.5

80.1

15.2
64 9
32.5
17 8
14.7

8.6
23.9

85 1
37.4
47.6
25.1
22.5
-4.9
42.0

' 863. 5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,28
42,76

1,91

12,89
8,71

-65,48C
-45,46
-4,82fl

-4,92
-10,25

8C
-2,69

941.8

707.1

627.3
493.3
20.3

113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20 0
20.2

9.3
24.2

98 0
42.7
55.4
26.0
29.3

-6.9
45.2

' 939. 2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,46
48,76

1,16

13,92
9,60

-78,07
-55,68
-4,724

-6,0ft
-11,604

-4,6C
-6,91

809.3

610.1

547.1
431.0
19.4
96.7
62.9
66.2
50.2
16.0
24.2

71.3

14.0
57.3
29.1
17 8
11.4

7.9
20.2

75.7
35.7
39.9
24.7
15.2

-4.4
37.5

r 816. 8
114.3
702.4
641.7
60.8

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79
.78

2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

17.00

15,97
10,70

34

2,863
2,06

-14,928
-9,96
-1,21

-1,284
-2,47

1,04
74<

806.3

610.6

546.7
429.2
19.0
98.5
63.9
66.2
50.0
16.2
24.4

65.9

14.2
51.7
23.7
17.5
6.3

7.3
20.7

69.8
33.0
36.7
24.5
12.2
-3.8
39.2

' 822. 9
115.7
707.2
646.6
60.6

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

15.97

15,80
10,45

4213

2,85
2,06

-15,09
-10,26
-1,20

-1,21
-2,41

704
18

835.9

627.6

559.8
438.5
19.8

101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17 6
14.2

8.2
21.8

80 8
37.0
43.8
25.3
18.5

-5.0
40.2

•• 840. 0
112.6
727.4
668.3
59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

17.39

16,48
10,87

49

2,98
2,12

-15,53
-10,74
-1,17

-1,16
-2,45

95
12<

853.6

638.8

569.3
446.3
19.3

103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17 8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0
-5.0
41.4

' 859. 5
115.5
744.0
680.6
63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

H.91
12.61
2.30

17. 72

16,78
10,79

50

3,31
2,16

-16,650
-11,708

-1,21

-1,13
-2,59

13
-91

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18 0
13.8

9.1
24.1

87 0
38.0
49.0
25.2
23.7
-6.1
42.7

' 870. 2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10 7*}

17.85

17,28
11,52

48

3,03
2,23

-17,00
-11,90
-l,2tt

-1,29
-2,59

28(
-38

882.7

661.2

588.6
461.7
19.6

107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7
-3.6
43.5

' 884. 4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

in A.A.
19.10

15,73
9,583

41

3,55
2,18

-16,29
-11,10
-1,23

1,34
-2,61

-56
-1,52

911.0

684.3

607.3
476.4
20.9

110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

-6.6
43.9

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

U 71
20.10

17,58
11,65

32

3,31
2,29(

-18,96
-13,47
-1,22

-1,42
-2,84

-1,37
-1,82

928.3

699.6

620.8
488.4
20.1

112.3
78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

-6.7
44.8

r 926. 1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11 59
19.88

17,463
11,53

28

3,27
2,36

-18,88
-13,31
-1,24

—1,47
-2,85

—1,42
-1,77

949.2

713.1

632.5
497.5
20.0

115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

-6.9
45.7

' 943. 7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11 56
20.16

12,36

2,39

-19,43
-13,93
-1,10

-2,86

-1,5

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9
-7.3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12 63
20.21

1Q QO

13,2.
no

O Qf\

-20,79
-14,95
-1,15

1 M
—3,04

07
-1,74

015 0

757.4

666.7
525.1
20.9

120.7
90.8
80.6
56 3
24.3
24.7

104.3

19.8
84 5
49.7
22 8
26.9

9.2
25.6

119 6
52.7
66.9
26.9
40.0

-15.4
47.9

f 996. 6
145.1
851.5
801.5

50.0

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45

.5C
2.87
4.94

96.19
35.51
17.88
17.63
60.68
2.59

18.38

2. 98
12.34
21.53

v 22 43
n -I C OOf

j> 34

p 4 10
v 9 fifi

p-22,43
p-16,28
p-1,16

v i 35
_ 0 1 0(

nc

774.7

682.2
538.6
20.5

123.1
92.5
81.5
57 1
24.4
24.6

27.3

—21.1
49.4

, 019. 1
148.8
870.4
818.0
52.4

» 24. 93
9.28
4.78
4.50

15.65
.68
.46
.68
.42

4.75
4.00
.74

28.66

i 98. 57
37.05
19.14
17.91
61.52
2.68
1 T\

2 CO

1 ^ft

18.68
1 f\ Q9

2 34. 25

i 25. 32
9.43
4.83
4.60

15.89
.71
.50
.46
.40

5.24
4.36
.88

28.57

1 101. 80
38.01
19.68
18.34
63.79
2.90
2 05
2 03
1 61

20.18
17 22

9 Qfi

2 35. 03

r Revised. *> Preliminary. » Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 11 of the June 1973 SURVEY. 2 Includes com-
munication. fSee corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in

Mar., June, Sept., and Dec. issues of the SURVEY. cf More complete details appear in t
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

I I I I I I V

1971

I I I I I I I V

1972

I II | III IV

1973

I | II

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalt bil.$.

Personal consumption expenditures, total..do

Durable goods, total9 do
Automobiles and parts do
Furniture and household equipment...do

Nondurable goods, total? do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, totalQ do.
Household operation do.
Housing do.
Transportation do.

Gross private domestic investment, total...do..

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do..
Exports do.
Imports do.

Govt. purchases of goods and services, total. do
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total do..

Goods, total do..
Durable goods do..
Nondurable goods do..

Services do..
Structures.. do..

Change in business inventories do..
Durable goods do..
Nondurable goods do..

GNP in constant (1958) dollarsf

Gross national product, totalt bil.$..

Personal consumption expenditures, total..do

Durable goods do..
Nondurable goods do..
Services do.

Gross private domestic investment, total...do.

Fixed investment do..
Nonresidential do..
Residential structures do..

Change in business inventories do..

Net exports of goods and services do

Govt. purchases of goods and services, total, do...
Federal do...
State and local do...

977.1

617.6

91.3
37.3
39.6

263.8
52.8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7

4.5
4.3

62.9
59.3

219.5
96.2
74.6

123.3

972.6
466.7
182.5
284.1
410.3
'95.6

4.5
1.2
3.3

722.5

477.5

206.5
187.2

103.4

99.5
77.2
22.2
3.9

2.3

139.3
64.3

'75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57.0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1,155.2

726.5

117.4
52.8
48.1

299.9
62.3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

- 4 . 6
73.5
78.1

255.0
104.4

74.4
150.5

1,149.1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6

4.6

-2.0

143.0
60.8
82.2

970.6

614.0

92.8
39.3
39.4

261.2
52.5

128.5
22.1

259.9
35.9
90.2
18.0

135.4

130.5
101.0
36.1
64.9
29.5
29.2
4.9
4.7

3.9
63.1
59.2

217.3
95.8
74.0

121.5

965.7
466.8
184.9
281.9
405.8

93.2

4.9
.2

4.6

722.1

477.5

85.8
205.1
186.5

103.5

99.1
78.3
20.8

4.4

2.1

139.1
64.5
74.6

987.4

623.7

93.4
39.1
39.6

265.7
52.7

131.5
22.3

264.6
36.9
91.4
18.5

139.2

133.2
102.8
36.4
66.5
30.4
29.9
6.0
5.8

4.2
63.9
59.7

220.3
94.7
73.2

125.6

981.3
472.1
186.2
285.9
413.5

95.7

6.0
5.2

727.2

480.9

85.6
207.2
188.1

105.4

100.5
78.6
21.8

4.9

3.0

138.0
62.4
75.5

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3

18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9
2.8

63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290.9
421.0

99.8

5.1
- 1 . 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

210.1
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6

.5
67.1
66.fr

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

211.5
192.9

109.5

105.5
75.6
29.9
4.0

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21 2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

- 2 . 2
63.0
65.2

242.2
101.2

72.4
141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
- . 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7

4.7

- 1 . 6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

59.4
141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

- 5 . 5
70.3
75.8

250.3
106.0

76.5
144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

- 5 . 7
69.9
75.6

254.2
106.7

76.6
147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3

71.9
152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

- 3 . 5
79.7
83.2

260.7
102.7

72.4
158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

- 2 . 2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6

22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4

4.6
4.4

.0
89.7
89.7

105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

'1,272.0

' 795.6

' 132.8
'59.7
'54.4

r 330.3
'69 .3

' 158. 1
'28 .8

r332.6
r47.1

' 113. 3

23.2

r 198.2

r 193. 7
' 134. 1

47.2
'86.9
'59.6
'59 .1

' 4 . 5
' 4 . 4
' 2 . 8

'97 .2
'94 .4

' 275.3
' 107.3
' 74.2

' 168.0

•1,267.5
r 599. 6
' 242.4
' 357.3
' 527. 7
' 140.1

' 4 . 5
' 7 . 3

' - 2 . 8

' 834.3

' 553.3

' 116.2
'228.0
' 209.1

' 130. 2

' 126. 9
'91 .5

35.3
' 3 . 4

' 5 . 6

' 145. 2
'53.2
'87 .0

r Revised. » Preliminary. t Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 fif. of the July 1973 SURVEY);
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.

9 Includes data not shown separately.

517-658 O - 73 - S-l
S-lDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1973-08-01 | Revised Second Quarter 1973



S-2 OF CUKEENT August 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of B U S I N E S S S T A T I S T I C S

1970 1971 | 1972

Annual total III

1970

IV I

1971

II III IV I II

1972

III IV

1973

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL I N C O M E AND P R O D U C T — C o n .

Quarterly Data Seasonally Adjusted at Annual Rates
National income totalf - bil. $

Compensation of employees, totalf

Wages and salaries, total
Private
Military
Government civilian

Supplements to wages and salaries
Proprietors'income, total 9 --

Business and professional 9
Farm

Rental income of persons

. .do . . . .

. .do . . .

. . do . . . .
- .do . . . .

do
do

. . -do. . . .
do

.- .do—.

Corporate profits and inventory valuation adjust-
ment total bil. $..

By broad industry groups:
Financial institutions .
Nonfinancial corporations total

Manufacturing total
Nondurable goods industries
Durable poods industries

. .do . . . .
do

. . do .

. . . do—.
do

Transportation, communication, and public
utilities bil. $

All other industries

Coroorate Drofits before tax total
Corporate profits tax liability
Corporate profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Net interest

. . . do . . . .

do
do

...do
- - d o . . -
. . . do . . . .

do
do __

DISPOSITION OF PERSONAL INCOME f
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil $
Less* Personal tax and nontax payments
Equals* Disposable personal income
Less* Personal outlays©
Equals' Personal saving§

do
do
do
do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing
Durable goods industries f
Nondurable goods industries 1

Nonmanufacturing
Mining
Railroad
Air transportation
Other transportation .
Public utilities...

Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries

Manufactiirincr

NondiiralDlft ĉ oods industries IF

NoTiTnfl.nnfa.ctnriiicr
Mining

Air transDortation

Public ntilitips
Electric
Gas and other

Communication
Commercial and other

U.S. BALANCE OF INTERNATI
PAYMENTSd*

Quarterly Data Are Seasonally Adju
(Credits +; debits - )

Exports of goods and services (excl. transft
military grants)

Merchandise, adjusted, excl. military

. . .do- . . .
do
do

do
do
do

.- do.

. . -do.- . .
—do. . .

do
do
do
do

do
do
do
do

do
do
do
do
do
do
do
do
do
do

ONAL

rtcd

jrs under
mil. $

_ do
Transfers under U.S. military agency sales con-

tracts .mil $
Receipts of Income on U.S. investments

abroad. mil. $
Other services _.

Imports of goods and services
Merchandise, adjusted, excl. military...
Direct defense expenditures

.—do—

... do

.—do—
do

Payments of income on foreign investments in the
U.S . mil. $

Other services

Balance on goods and services, total
Merchandise, adjusted, excl. military . .

.—do—

— .do—
_—do—

800.5

603.9

542 0
426 9
19 6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27 8
17 3
10.5

7 8
20.1

74.0
34.8
39 3
24.7
14.6

- 4 . 8
36 5

808 3
116 6
691.7
635.5

56.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,91
41,96

1,47

11,42
8,05

-59,28
-39,78
-4,85

-5,16
-9,68

3,63
2,17

859.4

644.1

573.8
449.7
19.4

104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32 5
17 8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

- 4 . 9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12. 86
2.44

10.77
18.05

66,28
42,76

1,91

12,89
8,71

-65,48
-45,46
-4,82

-4,92
-10,25

80
-2,69

941.8

707.1

627.3
493.3
20.3

113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

- 6 . 9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,46
48,76

1,16

13,92
9,60

-78,07
-55,68
-4,72

-6,06
-11,60

-4,60
-6,91

809.3

610.1

547 1
431 0
19.4
96.7
62.9
66.2
50.2
16.0
24.2

71.3

14.0
57.3
29.1
17.8
11.4

7.9
20.2

75.7
35.7
39.9
24.7
15.2

- 4 . 4
37.5

816.8
114.3
702.4
641.7
60.8

20.26
7.99
3.87
4.12

12.27
.46
.46
.74
.30

3.58
2.79

.78
2.56
4.16

81.88
32.15
15.74
16.40

49.73
1.86
1.96
3.24
1.22

13.84
11.34
2.50

10.62
17.00

15,97
10,70

34

2,86
2,06

-14,92
-9,96
-1,21

-1,28
-2,47

1.04
74

806.3

610.6

546.7
429.2
19.0
98.5
63.9
66.2
50.0
16.2
24.4

65.9

14.2
51.7
23.7
17.5
6.3

7.3
20.7

69.8
33.0
36.7
24.5
12.2

- 3 . 8
39.2

822.9
115.7
707.2
646.6
60.6

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12

.63
2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,80
10,45

42

2,85
2,06

-15,09
-10,26
-1,20

-1,21
-2,41

704
18

835.9

627.6

559.8
438.5
19.8

101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

- 5 . 0
40.2

840.0
112.6
727.4
668.3

59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70

.41
2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,48
10,87

49

2,98
2,12

-15,53
-10,74
-1,17
-1,16
-2,45

95
12

853.6

638.8

569.3
446.3
19.3

103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

- 5 . 0
41.4

859.5
115.5
744.0
680.6

63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3 20

.63
2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17.72

16,78
10,79

50

3,31
2,16

-16,650
-11,708
-1,214
-1,13
-2,59

13
-91

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

- 6 . 1
42.7

870.2
118.1
752.0
691.8

60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,28
11,52

48

3,03
2,23

-17,00
-11,90
—1,20

-1,29
-2,59

28
-38

882.7

661.2

588.6
461.7

19.6
107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

- 3 . 6
43.5

884.4
124.0
760.4
702. 6

57.8

22.79
8.44
4.12
4.32

14.35

.59

.45
56

.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2 26
1.33

15.74
13.01
2.74

10.44
19.10

15,73
9,58

41

3,55
2,18

-16,29
-11,10
-1,23

-1,34
-2,61

-56
-1,52

911.0

684.3

607.3
476.4

20.9
110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

- 6 . 6
43.9

910.8
138.0
772.8
720.0

52.9

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,58
11,65

32

3,31
2,29

-18,96
-13,47
—1,22

-1,42
-2,84

- 1 , 3 "
-1,82

928.3

699.6

620.8
488.4

20.1
112.3

78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

- 6 . 7
44.8

926.1
140.7
785.4
739.5

45.9

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,463
11,53

28

3,27
2,36

-18,88
-13,31
—1,24

-1,47
-2,85

-1,42
-1,77

949.2

713.1

632.5
497.5

20.0
115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

- 6 . 9
45.7

943.7
142.8
800.9
755.1

45.8

21.86
7.74
3.86
3.87

14.12

.59

.38
.61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

18,49
12,36

26

3,47
2,39

-19,43
-13,93o
—1,108

-1,52
-2,86

-93
-1,57

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

- 7 . 3
46.6

976.1
147.4
828.7
774.3

54.4

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01

.73
3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

19,92
13,21

28

3,86

2,55

-20,79

-14,95
l i e

-1,63
-3,04

-87
-1,74

,015.0

757.4

666.7
525.1
20.9

120.7
90.8
80.6
56.3
24.3
24.7

104.3

19 8
84.5
49 7
22 8
26.9

9 2
25.6

119.6
52.7
66 9
26 9
40 0

-15.4
47 9

996 6
145 1
851 5
801 5
50.0

21 50
7 80
3 92
3.88

13.69
63
46
52

.32
3.95
3 45

50
2 87
4 94

96 19
35 51
17 88
17.63
60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12. 34
21.53

p 22,42

P 3 4

*>4,10

P-22,43

P i jfi

v -1,85

p— 3,12

V

* - 9 6

, 039. 4

774.9

682.3
538.7
20.5

123.1
' 92 .6

81.5
57.1
24.4
24.6

J>109. 0

P 2 1 . 3
?87. 7

P130. 1
P 5 7 . 5
v 72.6

45.2
-21 .1

49.4

1,019.0
r 149. 3
r 869. 7
r 818. 7
'51.0

i 24. 93
9.28
4.78
4.50

15.65
.68
.46
.68
.42

4.75
4.00

.74

2 8.66

i 98. 57
37.05
19.14
17.91
61.52
2.68
1.75
2.58
1.58

18.68
15.92

2 34. 25

v 1 fi Qft

P 7 0 6
P-294

i 25.32
9.43
4.83
4.60

15.89
.71
.50
.46
.40

5.24
4.36

.88

2 8.57

1101.80
38.01
19.68
18.34
63.79
2.90
2.05
2.03
1.61

20.18
17.22

9 Qfi

2 35. 03

r Revised. r> Preliminary. i Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 11 of the June 1973 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. .
HData for individual durable and nondurable goods industries components appear in tae

Mar., June, Sept., and Dec. issues of the SURVEY. d"More complete details appear in ino
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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CURRENT BUSINESS STATISTICS

_LHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

II III IV

1971

I II | III IV

1972

I II III rv
1973

i | n
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, total! bil.$._

Personal consumption expenditures, total..do

Durable goods, total 9 do
Automobiles and parts do
Furniture and household equipment...do

Nondurable goods, total9 ---do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total9 ..do.
Household operation do.
Housing do.
Transportation do.

Gross private domestic investment, total...do

Fixed investment ..do
Nonresidential do

Structures ...do
Producers' durable equipment do

Residential structures do.
Nonfarm ...do.

Change in business inventories.__ do.
Nonfarm _. do.

Net exports of goods and services do..
Exports do..
Imports do..

Govt. purchases of goods and services, total, do
Federal do.

National defense do.
State and local _ do.

By major type of product:!
~" * * ss, total.Final sales, total do.

Goods, total ._ _ do.
Durable goods__ ___ do.
Nqndurable goods _. do

Services _ do_
Structures _ ..do.

Change in business inventories do.
Durable goods. .do.
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, total! bil.$.

Personal consumption expenditures, total..do...

Durable goods do...
Nondurable goods ..do...
Services _ _do...

Gross private domestic investment, total...do

Fixed investment do
Nonresidential _ do...
Residential structures do...

Change in business inventories do...

Net exports of goods and services ...do.

Govt. purchases of goods and services, total, do...
Federal do.
State and local.. __do.

977.1

617.6

91.3
37.3
39.6

263.8
52.8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7
4.5
4.3

3.6
62.9
59.3

219.5
96.2
74.6

123.3

972.6
466.7
182.5
284.1
410.3
95.6

4.5
1.2
3.3

722.5

477.5

83.8
206.5
187.2

103.4

99.5
77.2
22.2
3.9

2.3

139.3
64.3
75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57.0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1,155. 2

726.5

117.4
52.8
48.1

299.9
62.3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

-4 .6
73.5
78.1

255.0
104.4
74.4

150.5

1,149.1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.'

118.3
83.7
34.6
4.6

-2.0

143.0
60.8
82.2

970.6

614.0

92.8
39.3
39.4

261.2
52.5

128.5
22.1

259.9
35.9
90.2
18.0

135.4

130.5
101.0
36.1
64.9
29.5
29.2
4.9
4.7

3.9
63.1
59.2

217.3
95.8
74.0

121.5

965.7
466.8
184.9
281.9
405.8
93.2

4.9
.2

4.6

722.1

477.5

85.8
205.1
186.5

103.5

99.1
78.3
20.8
4.4

2.1

139.1
64.5
74.6

987.4

623.7

93.4
39.1
39.6

265.7
52.7

131.5
22.3

264.6
36.9
91.4
18.5

139.2

133.2
102.8
36.4
66.5
30.4
29.9
6.0
5.8

4.2
63.9
59.7

220.3
94.7
73.2

125.6

981.3
472.1
186.2
285.9
413.5
95.7

6.0
5.2

727.2

480.9

85.6
207.2
188.1

105.4

100.5
78.6
21.8
4.9

3.0

138.0
62.4
75.5

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3
18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9

2.8
63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290.9
421.0
99.8

5.1
- 1 . 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
«• 2 1 0 . 2

189.9

106.6

100.7
74.8
25.9
5.8
2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

- . 2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2 .2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
- . 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

- l . (

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

- 5 . 5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

- 5 . 7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

- . 9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3 .5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2 .2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275. 3
107.3
74.2

168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

- 2 . 8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

T Revised. v Preliminary. f Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY) ;
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.

9 Includes data not shown separately.

S-l
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1973-09-01 | Second Quarter 1973



S-2
Unless otherwise stated in footnotes below, data

through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

SU-KV-til

Annual total

UJb (

IV

JUK± 1 BVl

1971

I n in IV

1972

I II III IV

September 1973

1973

I II in IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf bil. $..

Compensation of employees, totalf do

Wages and salaries, total ...do
Private --do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm -- do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total d o —

Manufacturing, total do—
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do....

Corporate profits before tax, total do
Corporate profits tax liability do.. .
Corporate profits after tax do.. .

Dividends _ do.. .
Undistributed profits do. . .

Inventory valuation adjustment do,. .
Net interest do...
DISPOSITION OF PERSONAL INCOME t

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total —bil. $-.
Less; Personal tax and nontax payments do
Equals: Disposable personal income do.. .
Less: Personal outlays© do...
Equals: Personal saving! _. do—

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries ...bil. $.

Manufacturing do
Durable goods industries 1. _ do. . .
Nondurable goods industries 1 do. . .

Nonmanufacturing do.
Mining do..
Railroad do..
Air transportation do..
Other transportation do..
Public utilities do.

Electric do.
Gas and other do.

Communication do.
Commercial and other _ do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries ^ _do.
Nondurable goods industries "J do.

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.
Public utilities do.

Electric do.
Gas and other do.

Communication do.
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits +; debits - )

Exports of goods and services (excl. transfers unde
military grants) mil. $

Merchandise, adjusted, excl. military do...
Transfers under U.S. military agency sales con

tracts mil. $
Receipts of income on U.S. investment;

abroad mil. $.
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do__
Direct defense expenditures do..
Payments of income on foreign investments in th<

U.S mil. $
Other services do

Balance on goods and services, total do__
Merchandise, adjusted, excl. military do..

800.5

603.9

542.0
426.9

19.6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27.8
17.3
10.5

7.8
20.1

74.0
34.8
39.3
24.7
14.6

- 4 . 8
36.5

808.3
116.6
691.7
635.5
56.2

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,9
41,S

1,4:

11,
8,0

-59,2*
-39,78
-4,8.

- 5 ,
-9,6

3,630
2,1

859.4

644.1

573.8
449.7
19.4

104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

-4 .9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

941.

707.

627.
493.

20.

8

1

3
3
3

113.8
79
74
54
20
24

91

17
73
40
20

7
2
0
2
1

1

5
6
1
0

20.2

9
24

98

3
.2

.0
42.7
55.4
26.0
29.3

-6 .9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

66,287
42,768

1,912

12,899
8,710

-65,480
-45,466
-4,829

-4,927
-10,258

73,462
48,769

1,166

13,925
9,601

-78,071
-55,681
-4,724

-6,063
-11,604

610.6

546.7
429.2
19.0
98.5
63.9
66.2
50.0
16.2
24.4

65.9

14.2
51.7
23.7
17.5
6.3

7.3
20.7

33.0
36.7
24.5
12.2

- 3 . 8
39.2

822.9
115.7
707.2
646.6
60.6

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12
.63

2.81
4.42

78.63
30.98
14.92
16.05

47.66

1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

835.9

627.6

559.8
438.5

19.8
101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

- 5 . 0
40.2

840.0
112.6
727.4
668.3
59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86

2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

807 r _4,610 704
-2,698 -6,912 188

15,803
10,457

429

2,850
2,067

-15,099
-10,269
-1,203

-1,217
-2,410

853.6

569.3
446.3

19.3
103.6
69.6
68.3
51.7
16.6
24 7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

- 5 . 0
41.4

859.5
115.5
744.0
680.6
63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.03
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. 72

865.6

648.8

577.6
452.3

18.9
106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

- 6 . 1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

882.7

661.2

588.6
461.7

19.6
107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

- 3 . 6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2 26
1.33

15.74
13.01
2.74

10.44
19.10

911.0

684.3

607.3
476.4
20.9

110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

- 6 . 6

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.7 9
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

928.3

699.6

620.8
488.4

20.1
112.3
78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

- 6 . 7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

16,487
10,872

2,128

-15,533
-10,743
-1,175

-1,160
-2,455

954
129

16,781
10,791

507

3,315
2,168

-16,650
-11,708
-1,214

-1,135
-2,593

131
-91

17,282
11,522

3,038
2,231

-17,002
-11,907
-1,204

-1,293
-2,598

-385

15,739
9,583

419

3,557
2,180

-16,299
-11,108
-1,237

949.2

713.1

632.5
497.5

20.0
115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

24.1

98.4
42.9
55.6
26.2
29.4

- 6 . 9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

- 7 . 3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9.38
4.77
4.61

15.83

17,587
11,655

328

3,314
2,290

-18,961
-13,475
-1,222

-1,340 -1,423
-2,614 -2,841

17,463
11,539

3,270
2,366

-13,313
-1,242

.47

.63

.40

4.74
4.01

.73
3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67

2.86
12.63
20.21

1,015.0

757.4

666.7
525.1
20.9

120.7
90.8
80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15 .4
47.9

996.6
145.1
851.5
801.5
50.0

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6
81.5
57.1
24.4
24.6

' 107. 9

'21 .4
'86 .5

52.4
23.9
28.5

8.5
25.6

'128.9
'57 .4
'71 .6

27.3
'44 .2
- 2 1 . 1

49.4

1,019.0
149.3
869.7
818.7

51.0

24.73
'9 .16
'4 .65
' 4 . 5 1

• 15.57
' . 7 1

.46
' .72
' . 4 3

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63

'4 .59
'3 .91
' . 6 8
3.27

'5 .40

' 97.76
' 36.58
' 18.64
' 17.94

i 25.35
'9 .48
'4 .79
'4 .68

15.87
' . 7 4

.50
' .54
' . 4 3

'5 .16
'4 .24

' . 9 2

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

p 24,272
v 16,747

M57

v 4,236
v 2,802

p-23,656
p—16,977
p-1,184

p-2,195
p-3,300

-560 -1,374 -1,426 -939 -870 r 150 v 616
-1,525 -1,820 -1,774 -1,573 -1,745 r -960 v -230

18,491
12,362

262

3,476
2,391

-19,430
-13,935
-1,108

-1,479 -1,526
-2,855 -2,861

19,921
13,213

287

3,866
2,555

-20,791
-14,958
-1,151

61.18
'2 .77

1.75
'2 .72
'1 .62

r 18.08
' 15.55
'2 .52
12.70

' 21.55

2 8.50

11.00
5.70
5.30

17.62
.76
.59
.56
.35

5.67
4.69

.98

1101.88 1104.36
38.18 39.05

19.98
19.08

19.52
18.
63.70

'3.00

' 2 37
'1 .72

65.30

2.94
2.16
2.05
1.33

19. 84 20.96
16.76 17.26
3.09 3.70

2 34.74 35.?

22,611
15,320

'343

'4,158
' 2,790

-22,461
-16,28C
-1,168

-1,634 '-1,849
-3,048 '-3,164

' Revised. p Preliminary. i Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1973 based on expected capital expenditures of business. Expected expend-
itures for the year 1973 appear on p. 19 of the September 1973 SURVEY. 2 includes com-
munication, f See corresponding note on p. S-1. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
ifData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY. tfMore complete details appear in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971

Annual total

1972

III

1970

IV I

1971

II | III | IV

1972

I | II | III IV

Seasonally adjusted quarterly totals at annual rates

1973

I II III v

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total..do...

Durable goods, total? do...
Automobiles and parts . .do...
Furniture and household equipment..-do...

Nondurable goods, total? - do...
Clothing and shoes do
Food and beverages do...
Gasoline and oil do...

Services, total? do.
Household operation _ do.
Housing do.
Transportation do.

Gross private domestic investment, total.._do.

Fixed investment _ do..
Nonresidential do..

Structures do..
Producers' durable equipment do..

Residential structures do..
Nonfarm ...do..

Change in business inventories do..
Nonfarm do..

Net exports of goods and services do.
Exports do.
Imports do.

Govt. purchases of goods and services, total .do..
Federal do..

National defense do..
State and local do..

By major type of product: t
Final sales, total do.

Goods, total do.
Durable goods do
Nondurable goods do.

Services... do.
Structures do.

Change in business inventories.. do.
Durable goods do.
Nondurable goods do..

GNP in constant (1958) dollars!

Gross national product, totalf , bil.$..

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do.

Gross private domestic investment, total...do..

Fixed investment do...
Nonresidential ___do__.
Residential structures do...

Change in business inventories do...

Net exports of goods and services do..

Govt. purchases of goods and services, total .do...
Federal do...
State and local do...

977.1

617.6

91.3
37.3

263.8
52.8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7
4.5
4.3

62.9
59.3

219.5

722.5

477.5

83.8
206.5
187.2

103.4

99.5
77.2
22.2
3.9

2.3

139.3
64.3
75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57.0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1,155. 2

726.5

117.4
52.8
48.1

299.9
62.3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

-4 .6
73.5
78.1

255.0
104.4
74.4

150.5

1,149.1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6
4.6

-2 .0

143.0
60.
82.2

987.4

623.7

93.4
39.1

265.7
52.7

131.5
22.3

264.6
36.9
91.4
18.5

139.2

133.2
102.8
36.4
66.5
30.4
29.9
6.0
5.8

4.2
63.9
59.7

220.3
94.7
73.2

125.6

981.3
472.1
186.2
285.9
413.5
95.7

6.0
5.2

727.2

480.9

85.6
207.2
188.1

105.4

100.5
78.6
21.8
4.9

3.0

138.0
62.4
75.5

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3
18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9

2.8
63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290.9
421.0
99.8

5.1
- 1 . 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

- . 2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

- 2 .2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
- . 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.1

141.1
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

59.4
141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

-5 .5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3 .7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

- 5 . 7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

- 2 .8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3 .5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2 .2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6

22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4
.0

89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

- 2 . 8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

304.0

813.4

132.1
58.9
54.6

340.8
70.1

164.4
29.4

340.5
48.7

115.9
23.7

206.7

198.0
138.7
50.0
88.8
59.3
58.7
8.7
7.2

4.0
102.7
98.8

279.9
107.1
73.6

172.8

1,295.3
613.1
244.3
368.8
540.0
142.1

8.7
8.4
.4

841.6

556.8

114.9
230.0
211.9

134.0

128.1
93.6
34.6
5.9

5.4

145.4
57.3
88.1

r Revised. * Preliminary. f Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY);
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.

9 Includes data not shown separately.
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S-2

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970

SURVEY
1971 ! 1972

Annual total

OF (

1970

IV

CURRENT BUSINESS
1971

I II III IV

1972

I II III IV

October 1973

1973

I II in* IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf - bil. $..

Compensation of employees, totalf do

Wages and salaries, total do
Private do
Military do___.
Government civilian _.__, do

Supplements to wages and salaries do
Proprietors' income, total 9 do

Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions __....do
Nonfinancial corporations, total . . . . d o —

Manufacturing, total d o —
Nondurable goods industries... do
Durable goods industries. d o —

Transportation, communication, and public
utilities bil. $..

All other industries. do . . . .

Corporate profits before tax, total d o —
Corporate profits tax liability. do
Corporate profits after tax . .do

Dividends do. . . .
Undistributed profits do . . . .

Inventory valuation adjustment do
Net interest do_
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total—. bil,
Less; Personal tax and nontax payments do
Equals: Disposable personal income . . .do
Less: Personal outlays© . .do
Equals,: Personal saving§ do . . .

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $..

Manufacturing .do._.
Durable goods industries 1. _ _ d o . . .
Nondurable goods industries ^ d o . . .

Nonmanufacturing do . . .
Mining - . . d o . . .
Railroad do.._
Air transportation d o . . .
Other transportation . do . . .
Public utilities ___.do...

Electric d o . . .
Gas and other d o . . .

C ommunioation do
Commercial and other d o . . .

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufaeturing.. . . do .
Durable goods industries % _do.
Nondurable goods industries % do.

Nonmanufacturing do..
Mining do..
Railroad _do_
Air transportation do_
Other transportation do.
Public utilities do.

Electric..-- do.
Gas and other. . . . .do .

Communication.. do.
Commercial and other do.

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits + ; debits —)

Exports of goods and services (excl. transfers under
military grants) mil. $_

Merchandise, adjusted, excl. military do.__
Transfers under U.S. military agency sales con-

tracts mil. $..
Receipts of Income on U.S. investments

abroad .mil. $_
Other services _._ do

Imports of goods and services do___
Merchandise, adjusted, excl. military __do.__
Direct defense expenditures.._ do
Payments of income on foreign investments in the

U.S . . .mil. $..
Other services do.

Balance on goods and services, total d o . . .
Merchandise, adjusted, excl. military do

800.5

603.9

542.0
426.9
19.6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27.8
17.3
10.5

7.8
20.1

74.0
34.8
39.3
24.7
14.6

- 4 . 8
36.5

116.6
691.7
635.5
56.2

79.71
31.95
15.80
16.15

47.76

1.89
1.78
3.03
1.23
13.14
10.65
2.49
10.10
16.59

62,91
41,964

1,47!

11,4
8,055

-59,28<
-39,78!
-4,85!

-5,167
-9,684

3,631
2,171

859.4

644.1

573.8
449.7

19.4
104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

- 4 . 9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44
10.77
18.05

66,28'
42,76!

1,91

12,89<
8,71(

-65,48C
-45,46e

-4,82<

-4,92'
-10,25!

807
-2,69

941.8

707.1

627.3
493.3

20.3
113.8

79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

24.2

98.0
42.7
55.4
26.0
29.3

- 6 . 9
45.2

939.2
142.2
797.0
747.2

49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,462
48,76?

1,161

13,92f
9,601

-78,07:
-55,68!

-4,72

-6,0&
-11,60

-4,610
-6,91

610.6

546.7
429.2

19.0
98.5
63.9
66.2
50.0
16.2
24.4

65.9

14.2
51.7
23.7
17.5
6.3

7.3
20.7

33.0
36.7
24.5
12.2

- 3 . 8
39.2

822.9
115.7
707.2
646.6

60.6

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12

.63
2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,80!
10,45

42!

2.85C
2,067

-15,09!
-10,26'

-1,20;

-1,21 '
-2,411

7a
18!

835.9

627.6

559.8
438.5

19.8
101.6

67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

- 5 . 0
40.2

840.0
112.6
727.4
668.3

59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70

.41
2.50
3.94

79.32
30.46
14.21
16.25

48.86

2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,48'
10,87!

498

2,98!
2,12!

-15,53
-10,7'
-1,17

-2,45

853.6

638.8

569.3
446.3

19.3
103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

- 5 . 0
41.4

859.5
115.5
744.0
680.6

63.5

20.60
7.55
3.52
4.03

13.06

.54

.47

.60

.36

3.83
3 20

.63
2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.0$
1.88
2.28
1 40

14.91
12.61
2.30

11.21
17. T2

16,78:
10,79:

3,31,
2,16!

-16,650
-11,708
-1,21'

-1,13
—2,59;

648.8

577.6
452.3

18.9
106.3

71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

- 6 . 1
42.7

870.2
118.1
752.0
691.8

60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,28!
11,52!

48!

3,03!
2,23

-17,0C
-11,9C

—1,2C

-1,2?
-2,5!

882.7

661.2

461.7
19.6

107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

36.4
50.6
24.9
25.7

- 3 . 6
43.5

884.4
124.0
760.4
702.6

57.8

22. 79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,73?
9,585

4:

3,55

-16,2?
-11,10

-1,23

-2,6:

911.0

684.3

607.3
476.4

20.9
110.0

77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5

92.8
40.6
52.2
25.7
26.5

- 6 . 6
43.9

910.8
138.0
772.8
720.0

52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,58:
11,65J

32!

3,31
2,2S

-18,96:
-13,471
-1,22:

-1,4!
-2,84:

280 -56 -1,37 -1,4:
-38 -1,5 -1,82 -1,77

928.3

699.6

620.8
488.4

20.1
112.3

78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

- 6 . 7
44.8

926.1
140.7
785.4
739.5

45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,46!
11,53'

28!

3,27(
2,36(

-18,88'
-13,3:
-1,242

-1,4'
-2,85

949.2

713.1

632.5
497.5

20.0
115.1

80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

- 6 . 9
45.7

943.7
142.8
800.9
755.1

45.8

•21. 86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3 67

.72
2.84
4.97

87.67

15.67
15.31

56.70
2.40
1.50
2.6'
1.41

17.01
14.62
2.38

11 56
20.16

18,49
12,36

3,4'
2,3<

-19,4;
-13,93
-1 ,1

-1,55
-2,8C

978.6

731.2

648.7
510.9

20.1
117.7

82.5
77.1
55.3
21.8
24.9

18.6
80.2
44.7
22.4
22.3

25.7

106.1
45.9
60.3
26.4
33.9

- 7 . 3
46.6

976.1
147.4
828.7
774.3

54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01

.73
3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

19,92
13,2:

3,8e
2,51

-20,7!
-14,9J
- 1 , 1

-1,63'
-3,04!

- 8 ;
-1,5 -1,7'

,015.0

757.4

666.7
525.1

20.9
120.7

90.8
80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15.4
47.9

996.6
145.1
851.5
801.5

50.0

21.50
7.
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63
60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.3'
21.53

22,61
15,32(

343

4,
2,79(

-22,4
-16,28
-1,16!

-1,84
3lfr

15

,038.2

774.9

682.3
538.7
20.5

123.1
92.6
81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61. IS
2.77
1.75
•2.7:
1.6:

18.08
15.55
2.52

12.70
21.55

P24,272
16747

P 4 , 2 3 6
P 2 , 8 0 2

P-23 ,651
•16,97'
l l

P-2,1
*>-3,3C

x>-23(

793.5

698.9
552.8

20.4
125.7

94.6
85.1
58.0
27.1
25.3

28.1

-17.0
51.1

046.7
155.8
890.9
837.5

53.4

25.35
9.48
4.79
4.68

15.87
.74
.50
.54
.43

5.16
4.24

2 8.50

1101.8!
38.18
19.52
18.66
63.70

3.00
2.03
2 37
1.72

19.84
16.76
3.09

2 34.74

28.6?
11.00
5.70
5.30

17.62
.76
.59
.56
.35

5.67
4.69

.98

'9.70

104.36
39.05
19.98
19.08
65.30

2.94
2.16
2.05
1.33

20.96
17.26
3.70

2 35.86

«• Revised. * Preliminary. i Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1973 based on expected capital expenditures of business. Expected expend-
itures for the year 1973 appear on p. 19 of the September 1973 SURVEY. 2 includes com-
munication, f See corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. Q _ n p . r 1n t h e
UPata for individual durable and nondurable goods industries components appear m ™

Mar., June, Sept., and Dec. issues of the SURVEY. cTMore complete details appear in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the bURVEY.
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CURRENT BUSINESS STATISTICS

A HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 1972

Annual total

1970

III IV

1971

I II III IV

1972

I II | III | IV

1973

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total..do...

Durable goods, total9 do...
Automobiles and parts do...
Furniture and household equipment.-.do...

Nondurable goods, total9 do...
Clothing and shoes... do—
Food and beverages do
Gasoline and oil do...

Services, total9 ...do.
Household operation do.
Housing do.
Transportation _ do.

Gross private domestic investment, total—do..

Fixed investment do..
Nonresidential. ..do.

Structures do..
Producers' durable equipment do.

Residential structures do..
Nonfarm do.

Change in business inventories do.
Nonfarm do.

Net exports of goods and services do..
Exports do..
Imports do..

Govt. purchases of goods and services, total .do..
Federal _ do..

National defense do..
State and local do.

By major type of product:!
Final sales, total do.

Goods, total do.
Durable goods _ do.
Nondurable goods do.

Services do.
Structures do.

Change in business inventories ..do
Durable goods do...
Nondurable goods do...

GNP in constant (1958) dollarsf

Gross national product, totalf bil.$.

Personal consumption expenditures, total..do._.

Durable goods do...
Nondurable goods do...
Services do...

Gross private domestic investment, total...do..

Fixed investment do.
Nonresidential _..do.
Residential structures do

Change in business inventories.__ do

Net exports of goods and services do.

Govt. purchases of goods and services, total .do
Federal... _ do.
State and local do.

977.1

617.6

91.3
37.3
39.6

263.8
52.8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7
4.5
4.3

3.6
62.9
59.3

219.5
96.2
74.6

123.3

972.6
466.7
182.5
284.1
410.3
95.6

4.5
1.2
3.3

722.5

477.5

206.5
187.2

103.4

99.5
77.2
22.2

2.3

139.3
64.3
75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57.0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1,155.2

726.5

117.4
52.8
48.1

299.9
62.3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

73.5
78.1

255.0
104.4
74.4

150.5

1,149.1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6
4.6

-2.0

143.0
60.8
82.2

987.4

623.7

93.4
39.1
39.6

265.7
52.7

131.5
22.3

264.6
36.9
91.4
18.5

139.2

133.2
102.8
36.4
66.5
30.4
29.9
6.0
5.8

4.2
63.9
59.7

220.3
94.7
73.2

125.6

981.3
472.1
186.2
285.9
413.5
95.7

6.0
5.2

727.2

480.9

85.6
207.2
188.1

105.4

100.5
78.6
21.8
4.9

3.0

138.0
62.4
75.5

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3

18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9
2.8

63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290.9
421.0
99.8

5.1
- 1 . 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

- . 2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

- 2 . 2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
—.9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1 .6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

- 5 . 5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719,2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

- 5 . 7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

- 3 . 8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

- . 9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3.5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2 .2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

- 2 . 8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

' 816. 0

' 132. 8
••59.2
"•55.0

' 341. 6
••70.3

'164.3
29.4

' 341. 6
48.7

' 115.8
23.7

' 202. 0

' 197.3
' 138. 0
'49.5
'88.6
'59.2
'58.6
' 4 .7
'3 .2

'7 .6
' 104.5
'97.0

' 279.0
' 106. 8
'74.2

' 172. 2

1,299.8
' 617. 6
' 246. 2
' 371. 4
' 540. 8
' 141.4

'4 .7
' 8 . 0

' - 3 . 4

' 841.3

' 558.1

•115.4
• 230. 2
• 212. 5

• 130.8

127. 7
'93.2
'34.5
' 3 . 0

'7.4

145.0
'57.2
'87.8

r Revised. » Preliminary. t Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY);
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.

9 Includes data not shown separately.

s-1Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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S-2 SURVEY CURRENT BUSINESS November 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 ! 1972

Annual total

1970

IV

1971

I II III IV

1972

I II III IV

1973

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total t bil. $__

Compensation of employees, totalf __

Wages and salaries total
Private
Military
Government civilian

Supplements to wages and salaries
Proprietors' income, total 9

Business and Drofessional 9
Farm

Rental income of persons - -

do. . . .

.do . .
do. . . .
do. . . .
do .

. . . . do . . . .
do. . . .
do .

. .do . . . .
do.._.

Corporate profits and inventory valuation adjust-
ment total bil. $_

By broad industry groups:
Financial institutions
Nonnnancial corporations total

Manufacturing total
Nondurable goods industries
Durable goods industries

Transportation, communication
utilities

All other industries

Corporate profits before tax, total
CorDorate Drofits tax liabilitv
Corporate profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Net interest

do
do .
do. . . .
do
do

and public
bil. $
do

do. . . .
do
do

. . .do. . .
do. . . .
do
do

DISPOSITION OF PERSONAL INCOME f
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $
T^PSS* Personal tax and nontax Davment^ dn
Ffliials* DisDosable Dersonal income
Less* Personal outlavsffi
Eauals* Personal savineS

do
do
do _

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
W\ industries . - bil. $ -

Manufacturing .
Durable goods industries 1
Nondurable goods industries 5

Nonmanufacturing
Mining
Railroad
Air transportation _ _ . .
Other transportation
Public utilities

Electric
Gas and other

Communication
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All Industrie*?M anu fact uring

Durable poods industries %

Nonmanufacturing

Railroad

Other transportation
Public utilities

Elpotrio
Gas and other

Communication
Commercial and other

do. . . .
do
do .

do
do. . . .
do
do
do. . . .
do . . . .
do

. . do

do. . . .

do
do
do
do

do

do
do
do
do
do
do.. .
do
An

U.S. BALANCE OF INTERNATIONAL
PAYMENTS©*

Quarterly Data Are Seasonally Adjusted
(Credits +; debits - )

Exports of goods and services (excl. transfers under
militarv grants) mil. $_.

Merchandise, adjusted, excl. military
Transfers under U.S. military agenc

tracts
Receipts of income on U.S. i

abroad. .
Other services

Imports of goods and services
Merchandise, adjusted, excl. military
Direct defense expenditures.

do
y sales con-

mil.$__
nvestments
. mil. $ .

d o —

— d o - . .
d o —
do___.

Payments of income on foreign investments in the
U.S mil. $_.

Other services

Balance on goods and services, total. . .
Merchandise, adjusted, excl. military

d o —

d o —
d o —

800.5

603.9

542.0
426.9

19.6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27.8
17.3
10.5

7.8
20.1

74.0
34.8
39.3
24.7
14.6

- 4 . 8
36.5

808.3
116.6
691.7
635.5
56.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,919
41,964

1,478

11,426
8,052

-59,289
-39,788
-4,852

-5,167
-9,684

3,630
2,176

859.4

644.1

573.8
449.7

19.4
104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

- 4 . 9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,287
42,768

1,912

12,899
8,710

-65,480
-45,466
-4,829

-4,927
-10,258

807
-2,698

941.8

707.1

627.3
493.3
20.3

113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

- 6 . 9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,462
48,769

1,166

13,925
9,601

-78,071
-55,681

-4,724

-6,063
-11,604

-4,610
-6,912

806.3

610.6

546.7
429.2

19.0
98.5
63.9
66.2
so. o:
16.2
24.4

65.9

14.2
51.7
23.7
17.5
6.3

7.3
20.7

69.8
33.0
36.7
24.5
12.2

- 3 . 8
39.2

822.9
115.7
707.2
646.6
60.6

21.66
8.66
4.26
4.40

12.99
.50
.43
.76
.33

3.74
3.12

.63
2.81
4.42

78.63
30.98
14.92
16.05

47.66
1.94
1.56
3.08
1.22

13.68
11.20
2.48

10.20
15.97

15,803
10,457

429

2,850
2,067

-15,099
-10,269
-1,203

-1,217
-2,410

704
188

835.9

627.6

559.8
438.5

19.8
101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

- 5 . 0
40.2

840.0
112.6
727.4
668.3
59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70

.41
2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,487
10,872

498

2,989
2,128

-15,533
-10,743
-1,175

-1,160
-2,455

954
129

853.6

638.8

569.3
446.3

19.3
103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

- 5 . 0
41.4

859.5
115.5
744.0
680.6
63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3 20

.63
2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.23
1.40

14.01
12.61
2.30

11.21
17.72

16,781
10,791

507

3,315
2,168

-16,650
-11,708
-1,214

-1,135
-2,593

13
-917

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

- 6 . 1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35

.71
2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,28?
11,522

489

3,038
2,231

-17,002
-11,907
-1,204

-1,293
-2,598

280
-385

882.7

661.2

588.6
461.7

19.6
107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

—3.6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,739
9,583

419

3,557
2,180

-16,299
-11,108
-1,237

-1,340
-2,61^

-560
-1,525

911.0

684.3

607.3
476.4
20.9

110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

- 6 . 6
43.9

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,587
11,655

328

3,314
2,290

-18,961
-13,475
-1,222

-1,423
-2,84

-1,374
-1,820

928.3

699.6

620.8
488.4

20.1
112.3
78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

- 6 . 7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,463
11,539

288

3,270
2,366

-18,889
-13,313
-1,242

-1,47
-2,85

-1,42
-1,77

949.2

713.1

632.6
497.5

20.0
115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

- 6 . 9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

18,491
12,362

262

3,476
2,39

-19,430
-13,935
-1,10
-1,52
-2,86

-93
-1,573

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

- 7 . 3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

19,921
13,213

287

3,866
2,55

-20,79
-14,95
-1,15
-1,63
-3,04

-87
-1,74

1,015.0

757.4

666.7
525.1
20.9

120.7
90.8
80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9 2
25.6

119.6
52.7
66.9
26.9
40.0

-15 .4
47.9

996.6
145 1
851.5
801.5
50.0

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63
60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

22,611
15,320

343

4,158

-22,46
-16,28

-1,849

150

—960

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6
81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

- 2 1 . 1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94
61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

*24,272
*16,747

M57

v 9 R09

p-23,656
p-16,97
v 1 184

p-2,19

P618
_ QOft

1,067.8

' 794.0

' 699.3
' 553.2

20.4
125.7
'94 .7
'85 .0
'57.9

27.1
25.3

v 112.4

J>22.3
*90.0

v 129.4
*>57.9
' 71.5

28.1
M3.5
-17 .0

51.1

1,047.1
' 156. 0
' 891.1
'840.1
'51 .1

125.35
9.48
4.79
4.68

15.87
.74
.50
.54
.43

5.16
4.24

.92

2 8.50

1101.88
38.18
19.52
18.66
63.70
3.00
2.03
2 37
1.72

19.84
16.76
3.09

2 34.74

P 18,220

p-17,43

*l,800

i 28.62
11.00
5.70
5.30

17.62
.76
.59
.66
.35

5.67
4.69

.98

' 9 .70

104.36
39.05
19.98
19.08
65.30
2.94

2.05
1.33

20.96
17.26
3.70

2 35.86

._ — -__

_. — ---

' Revised. v Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1973 based on expected capital expenditures of business. Expected expend-
itures for the year 1973 appear on p. 19 of the September 1973 SURVEY. 2 includes com-
munication. ' f See corresponding note on p. S-l. 9 Includes inventory valuation adjust-
ment. © Personal outlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. ..
HData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY. tfMore complete details appear in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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CURRENT BUSINESS STATISTICS

XHE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970and descriptive notes a reas shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

III I V

1971

I II III | IV

1972

I

Seasonally adjusted quarterly

II I I I | IV

totals at annual rates

1973

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalf bil.$_

Personal consumption expenditures, total.. do.._

Durable goods, total9 - do...
Automobiles and parts.. do...
Furniture and household equipment...do...

Nondurable goods, total9 do...
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total9 do.
Household operation do.
Housing _ do.
Transportation do.

Gross private domestic investment, total...do..

Fixed investment do.
Nonresidential do.

Structures do.
Producers' durable equipment do.

Residential structures do..
Nonfarm do.

Change in business inventories do.
Nonfarm do.

Net exports of goods and services do..
Exports do..
Imports do..

Govt. purchases of goods and services, total-do..
Federal do..

National defense do..
State and local do..

By major type of product: t
Final sales, total do

Goods, total do
Durable goods do
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollarsf

Gross national product, totalf bil.$..

Personal consumption expenditures, total.-do

Durable goods do.
Nondurable goods do..
Services do..

Gross private domestic investment, total...do

Fixed investment do.
Nonresidential do.
Residential structures dô ___

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do.
State and local do.

r Revised. * Preliminary. f Revised series. Estimates of national income and prod-
uct and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY);
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.

977.1

617.6

91.3
37.3
39.6

263.8
52.8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7
4.5
4.3

3.6
62.9
59.3

219.5
96.2
74.6

123.3

972.6
466.7
182.5
284.1
410.3
95.6

4.5
1.2
3.3

722.5

477.5

83.8
206.5
187.2

103.4

99.5
77.2
22.2
3.9

2.3

139.3
64.3
75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57.0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

.8
66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

. 4

138.4
60.9
77.5

1,155.2

726.5

117.4
52.8
48.1

299.9
62.3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

- 4 . 6
73.5
78.1

255.0
104.4
74.4

150.5

1,149.1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6
4.6

-2 .0

143.0
60.8
82.2

987.4

623.7

93.4
39.1
39.6

265.7
52.7

131.5
22.3

264.6
36.9
91.4
18.5

139.2

133.2
102.8
36.4
66.5
30.4
29.9
6.0
5.8

4.2
63.9
59.7

220.3
94.7
73.2

125.6

981.3
472.1
186.2
285.9
413.5
95.7

6.0
5.2
.8

727.2

480.9

85.6
207.2
188.1

105.4

100.5
78.6
21.8
4.9

3.0

138.0
62.4
75.5

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3
18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9

2.8
63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290.9
421.0
99.8

5.1
- 1 . 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

- . 2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

. 8

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

- 2 . 2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
- . 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1 .6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

- 5 . 5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3 .7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

- 5 . 7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

- 2 . 8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

- 3 . 8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

- . 9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3 .5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2 .2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

- . 8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4

.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

- 2 . 8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
104.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

- 3 . 4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.8

9 Includes data not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1970 and descriptive notes a re as shown in
the 1971 edition of B U S I N E S S S T A T I S T I C S

1970

SU1

1971

iVEY

1972

Annual total

O F (JUKJ V BV

1971

I II i n IV

SJLJNii

1972

I II III IV

December 1973

1973

I II i n IV

1974

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf bil. $..

Compensation of employees, totalf do.

Wages and salaries, total _.do
Private do....
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income, total? do

Business and professional9 ...do
Farm do

Rental income of persons do—

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonflnancial corporations, total do

Manufacturing, total . .do—
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $..

All other industries do....

Corporate profits before tax, total do—
Corporate profits tax liability do
Corporate profits after tax ...do

Dividends do
Undistributed profits . . .do. . .

Inventory valuation adjustment do—
Net interest do....
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _ bil. $..
Less; Personal tax and nontax payments do.
Equals: Disposable personal income ...do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries .bil. $..

Manufacturing do.
Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing .do
Mining do
Railroad . . .do.. .
Air transportation _ .do...
Other transportation do...
Public utilities do...

Electric .do...
Gas and other .do...

Communication do...
Commercial and other .do

Seas. adj. qtrly. totals at annual rates:
All industries do...

Manufacturing . . .do.. .
Durable goods industries 5- - . . .do.. .
Nondurable goods industries If . .do...

Nonmanufacturing .do.
Mining do.
Railroad do.
Air transportation ...do.
Other transportation._ do
Public utilities.. do

Electric do.
Gas and other do.

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTScf

Quarterly Data Are Seasonally Adjusted
(Credits -f; debits - )

Exports of goods and services (excl. transfers under
military grants) mil. $_.

Merchandise, adjusted, excl. military do
Transfers under U.S. military agency sales con-

tracts mil. $.-
Receipts of Income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

800.5

542.0
426.9
19.6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27.8
17.3
10.5

7.8
20.1

74.0
34.8
39.3
24.7
14.6

- 4 . 8
36.5

808.3
116.6
691.7
635.5
66.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,919
41,964

1,478

11,426
8,052

-59,289
-39,788
-4,852

-5,167
-9,684

859.4

644.1

573.8
449.7
19.4

104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

- 4 . 9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10-77
18.05

66,287
42,768

1,912

12,899
8,710

-65,480
-45,466
-4,829

-4,927
-10,258

3,630! 807 -4,610
2,176! -2,698 -8,912

941.8

707.1

627.3
493.3
20.3

113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

- 6 . 9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,462
48,769

1,166

13,925
9,60:

-78,071
-55,681
-4,724

-6,063
-11,604

835.9

627.6

559.8
438.5

19.8
101.6
67.7
67.9
50.9
16.9
24.4

76.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

- 5 . 0
40.2

840.0
112.6
727.4
668.3

59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70

.41
2.50
3.94

79.32
30.46
14.21
16.25

48.86

2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,487
10,872

49!

2,128

-15,533
-10,743
-1,175

-1,160
-2,455

954
129

853.6

638.8

569.3
446.3

19.3
103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

- 5 . 0
41.4

859.5
115.5
74^.0
680.6

63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60

3.20
.63

2.81
4.44

81. 61
30.12
14.06
16.06

51.50

2.08
1.88
2.28
1.40

14.91
12.61
2.30

11.21
17. 72

16,78:
10,791

507

3,315
2,168

-16,650
-11,708
-1,214

-1,135
-2,593

Balance on goods and services, total do.
Merchandise, adjusted, excl. military do-r Revised. » Preliminary. i Estimates (corrected for systematic biases) for Oct.-

Dec. and Jan.-Mar. 1974 based on expected capital expenditures of business. Expected expend-
itures for the year 1973 appear on p. 13 of the December 1973 SURVEY. 2 Includes com-
munication, f See corresponding note on p. S-1. 9 Includes inventory valuation adjust-
ment, ffi Personal ontlavs fiomnrisfi iwsonal consumDtion expenditures, interest paid by

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

- 6 . 1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,282
11,522

48£

3,035
2,23:

-17,002
-11,907
-1,204

-1,295
-2,59*

882.7

661.2

588.6
461.7
19.6

107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

36.4
50.6
24.9
25.7

- 3 . 6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,73?
9,585

3,55'
2,18C

-16,29'
-11,10?

- l , 2 3 r

,3
-2,61'

911.0

684.3

607.3
476.4
20.9

110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

- 6 . 6
43.9

910.8
138.0
772.8
720.0

62.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.50
.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,587
1165

328

3,31
2,29C

-18,96:
-13,47!
-1,22:

-1,425
-2,841

280 -560 -1,374 -1,426 -939
-385 -1,52 -1,82 -1,77 -1,57

699.6

620.8
488.4

20.1
112.3

78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

23.1

94.8
41.4
53.4
25.9
27.5

- 6 . 7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,465
11.53S

3,27C
2,366

-18,88?
-13,31
-1,242

-1,47
-2,85E

949.2

713.1

632.5
497.5

20.0
115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

- 6 . 9
45.7

943.7
142.8
800.9
755.1

45.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

18,49
12,36i

26:

3,47(
2,39:

-19,43C
-13,93^
-1,10*

-1,526
-2,861

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

18.6
80.2
44.7
22.4
22.3

25.7

106.1
45.9
60.3
26.4
33.9

- 7 . 3
46.6

976.1
147.4
828.7
774.3

54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01

.73
3.39
5.57

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

19,921
13,213

28:

3,866
2,555

-20,79
-14,95!
-1,15

-1,634
-3,048

-87(
-1,741

,015.0

757.4

666.7
525.1

20.9
120.7

90.8
80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8

9.2
25.6

119.6
52.7
66.9
26.9
40.0

- 1 5 . 4
47.9

996.6
145.1
851.5
801.5
50.0

21.50
7.80
3.92
3.88

13.69
.63
.46
.52
.32

3.95
3.45

.50
2.87
4.94

96.19
35.51
17.88
17.63
60.68

22,611
15,320

343

4,158
2,790

-22,46:
-16,28(
-1,168

-1,849
-3,164

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6
81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

- 2 1 . 1
49.4

1,019.0
149.3
869.7
818.7

51.0

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.59
2.11
2. 21
1.53

18.38
15.40
2.98

12.34
21.53

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

' 24,376
' 16,778

'455

• 4,311
• 2, 832

-23,702
•-17,022
-1,18£

-2,20C
- 3 , 2 "

150 ' 674
-960 '— 244

1,067.4

794.0

699.3
553.2
20.4

125.7
94.7
85.0
57.9
27.1
25.3

' 112. 0

22.3
' 89.7

51.9
25.3
26.6

10.3
27.5

' 129.0
'•57.6

71.5
28.1

' 43.4
- 1 7 . 0

51.1

1,047.1
156.0
891.1
840.1

51.1

• 25. 04
'9 .62
' 4 .84
' 4 .78

' 15. 42

' . 6 9
' . 4 8
' .57
' . 4 4

'4 .82
'4 .04

' . 7 7
3.19

'5 .24

100.90
' 38. 81
' 19. 73
' 19. 08

' 62.09

'2 .82
'1 .95
'2 .49
'1 .79

' 18. 58
' 16. 00
' 2 . 5 8
13.12

' 21. 36

26,199
v 18,153

v 4,636
v 2,876

v—24,051
p—17,439
v—1,110

p-2,325
p-3,177

v 2,148
7 1 4

i 28. 81
11.42
'5 .97
' 5 . 4 5

17. 39

' . 7 3
' . 5 4
' . 6 0
' . 4 1

'5 .74
' 4 . 8 5

'2 9.37

1104.94
' 40. 54
' 20. 94
' 19. 60

' 64.40

' 2 . 8 5
' 1 . 9 8
' 2 . 2 2
' 1 . 5 3

r 21. 20
' 17. 84
' 3 . 3 5

'2 34. 63

i 24.19
9.43
4.87
4.56

14.76
.70
.54
.51
.38

4.65
4.14

.52

2 7 . ?

1 108.16
42.92
22.21
20.71
65.24

2.90
2.43
2.16
1.74

21.57
18.49
3.08

2 34. 43

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
liData for individual durable and nondurable goods industries components appear in tne
ar., June, Sept., and Dec. issues of the SURVEY. cPMore complete details appear in tneMa;

quarterly reviews in the Mar., June , Sept., and Dec. issues of the S U R V E Y .
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 1972

Annual total

1970

IV

1971

I II III IV

1972

I II | III IV

1973

I II III IV P I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf - bil.$

Personal consumption expenditures, total.. do

Durable goods total 9 _ ..do _
Automobiles and parts . ... do__
Furniture and household equipment.. .do

Nondurable goods total 9 - do__ .
Clothing and shoes do
Food and beverages do _

Services total 9 - do _
Household operation do
Housing do
Transportation . do

Gross private domestic investment, total do .

Fixed investment . . do
Nonresidential do ...

Structures . . do
Producers' durable equipment do

Residential structures do
Nonfarm . . . do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do.. _
Imports . do

Govt. purchases of goods and services, total .do
Federal do

National defense do. ._
State and local - -- do

By major type of product:!
Final sales total - do

Goods total . do
Durable goods do
Nondurable goods .. do..

Services . ._ . do
Structures do.. _

Change in business inventories do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars f

Gross national product, total f . . . bil.$._

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services - do

Gross private domestic investment, total.. .do...

Fixed investment . do .
Nonresidential ... _ do
Residential structures _ ..do...

Change in business inventories - do

Net exports of goods and services do...

Govt. purchases of goods and services, total -do...
Federal . do ..
State and local do

977.1

617.6

91.3
37.3
39.6

263.8
52 8

130.0
22.2

262.6
36 4
90.9
18.3

136 3

131.7
100 6
36.1
64.4
31 2
30.7
4.5
4.3

3 6
62 9
59.3

219.5
96.2
74 6

123 3

972 6
466.7
182 5
284 1
410.3

95 6

4 5
1.2
3 3

722.5

477.5

83.8
206.5
187.2

103.4

99 5
77.2
22.2
3 9

2.3

139.3
64.3
75.0

1,055.5

667.2

103.6
46.6
42.1

278.7
57 0

136.6
23.5

284.9
39 7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

8
66.3
65<5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110 9

6.1
2.0
4.1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1, 155. 2

726.5

117.4
52.8
48.1

299.9
62 3

145.3
25.5

309.2
43 8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

—4.6
73.5
78.1

255.0
104.4
74.4

150.5

1, 149. 1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6
4.6

-2.0

143.0
60.8
82.2

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3
18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9

2.8
63.2
60.4

223.3
94.8
72.6

128.5

986.7
465.9
175.0
290,9
421.0
99.8

5.1
-1.1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97.6
73.5
24.1
4.5

2.0

137.8
61.8
76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39 3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

-.2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

.8

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2.2
63.0
65.2

242.2
101.2

72.4
141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
-.9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

—5.5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

—5.7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

g

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3.5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225. 8
205.4

129.1

122.8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
1&4.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.8

1, 334, 0

829.0

126.8
52.1
55.8

351.1
71.2

169.0
30.2

351.2
49.7

118.4
24.2

211.2

195.3
141.1
51.1
90.0
54.2
53.6
15.9
14.9

8.0
113.5
105.6

285.8
107.8
74.0

178.0

1, 318. 1
625.1
241.8
383.4
554.1
138.9

15.9
8.4
7.5

844.1

554.5

109.7
229.6
215.2

135.7

124.7
94.1
30.6
10.9

9.2

144.8
55.6
89.2

r Revised. " Preliminary, * Preliminary annual totals for 1973 for components
shown in this column appear on pp. 7-10 of this issue of the SURVEY. t Revised series.
Estimates of national income and product and personal income have been revised back to

1969 (see p. 14 ff. of the July 1973 SURVEY) : revisions prior to May 1972 for personal income
appear on pp. 27-28 of the July 1973 SURVEY.

9 Includes data not shown separately.
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S-2 SUEVEY OF CUEEENT BUSINESS January 1974

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 1971 | 1972

Annual total

1971

I II III IV

1972

I II III IV

1973

I II III IV P 3

1974

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME^AND PRODUCT— Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf — bil. $..

Compensation of employees, totalf do

Wages and salaries total do
Private - - do
Military - do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 do

Business and professional 9 do
Farm - do

Rental income of persons _ _ . do

Corporate profits and inventory valuation adjust-
ment total - bil. $.-

By broad Industry groups:
Financial Institutions do
Nonfinancial corporations, total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $ _

All other industries do

Corporate profits before tax total do _ . _
Corporate profits tax liability do
Corporate profits after tax do

Dividends do _ _
Undistributed profits -- do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME t

Quarterly Data Seasonally Adjusted at Annual Rates
Personal income total bil. $
Less* Personal tax and nontax payments do
Equals* Disposable personal income . do
Less* Personal outlays© do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing _ _ .. .do
Durable goods industries 1 do. . .
Nondurable goods industries 1 do

Nonmanufacturing do
Mining - do
Railroad do
Air transportation do ..
Other transportation do
Public utilities . . do...

Electric do
Gas and other . . . .do ..

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do

Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do. . .

Communication do ..

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits -f ; debits -)

Exports of goods and services (excl. transfers under
military grants) mil. $

Merchandise, adjusted, excl. military d o _ _ _
Transfers under U.S. military agency sales con-

Receipts of income on U.S. investments
abroad mil. $.

Other services d o _ _ _

Merchandise, adjusted, excl. military do._
Direct defense expenditures . . do...
Payments of Income on foreign investments in the

U.S mil. $.
Other services _ _ d o _ . _

Balance on goods and services total do
Merchandise, adjusted, excl. military do...

800.5

603.9

542 0
426.9
19.6
95 5
61.9
66 9
50 0
16.9
23.9

69.2

13.6
55.6
27 8
17 3
10.5

7 8
20.1

74.0
34.8
39 3
24 7
14.6

—4 8
36 5

808 3
116.6
691.7
635.5
66.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,91
41,96

1,47

8,05

59,28
-39,78
-4,85

-5,16

3,63
2,17

859.4

644.1

573.8
449.7
19.4

104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5
-4.9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22
2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,28
42,76

1,91

12,89
8,71

-65,48
-45,46
-4,82

-4,92
-10,25

80
-2,69

941.8

707.1

627.3
493.3

20.3
113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

-6.9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31. 35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,46
48,76

1,16

13,92
9,60

-78,07
-55,68
-4,72'

-6,06
-11,60

-4,61
-6,91

835.9

627.6

559.8
438.5
19.8

101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

-5.0
40.2

840.0
112.6
727.4
668.3
59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

17.39

16,48
10,87

49

2,1?

-15,53
-10,74
-1,17

-1,16
-2,45

95
1

853.6

638.8

569.3
446.3
19.3

103.6
69.6
68.3
51.7
16.6
24.7

80.6

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0
-5.0
41.4

859.5
115.5
744.0
680.6
63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2. OS
1.88
2. 28
1.40

14.91
12.61
2.30

17. 72

16,78
10,79

50

2,16

-16,65
-11,70
-1,214

-1,13
-2,5

13
-9

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7
-6.1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83
.55
.42
.39
.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10 7*}

17.85

17,28
11,5?

48

2,23

-17,00
-11,90

—1,20-

-1,2
-2,5

2
-3

882.7

661.2

588.6
461.7

19.6
107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

—3.6
43.5

884.4
124.0
760.4
702.6
67.8

22.79
8.44
4.12
4.32

14.35
.59
.45
.56
.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.3^

15. 74
13.01

2 I1-

19.10

15,73
9,58

4

2,1

-16,29
-11,10
-1,23

-1,3
-2,6

-5
-1,5

911.0

684.3

607.3
476.4

20.9
110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

-6.6
43.9

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.60
.32

3.63
3. IS

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

20.10

17,58
11,65

3

2,29

-18,9
-13,4
-1,2

-1,4
-2,8

-1,3
-1,8

928.3

699.6

620.8
488.4
20.1

112.3
78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5
-6.7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38
.61
.48
.73
.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56. 75
2.38
1.8*
2.89
l.K

16.60
14.32
2.27

U rn

19.88

17,46*
11,53

2

2,3

-18,8
-13,3
-1,24

-1,4
—2,8

-1,4
-1,7

949.2

713.1

632.5
497.5
20.0

115.1
80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4
-6.9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12
.59
.38
.61
.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.5(
2.67
1.41

17.01
14.62
2.38

Ut\(\
20.16

18,49
12,36

2
q A

2,3

-19,4
-13,9
-1,1

-1,5
—2,8

-9
-1,5

978.6

731.2

648.7
510.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

-7.3
46.6

976.1
147.4
828.7
774.3

54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.3C
5.67

91.94
33.64
16.86
16.78

58.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12 63
20.21

19,92
13,2

2

0 O

2,5

-20,7
-14,9

—1,1

-1,6
—3,0

-8
-1,7

015.0

757.4

666.7
525.1
20.9

120.7
90.8
80 6
56 3
24.3
24.7

104.3

19 8
84.5
49 7
22 8
26 9

9 2
25.6

119 6
52.7
66 9
26 9
40.0

—15 4
47 9

996 6
145.1
851.5
801 5
60 0

21.60
7.80
3.92
3.88

13.69
.63
.46
.'52
.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63
60.68

2.69
2. 11
2. 21
1. 53

18.38
15. 40
2. 98

12.34
21.53

22,611
15,320

343

4 15

22,4
-16,2

-1,84

15
-96

038.2

774.9

682.3
538.7
20.5

123.1
92.6
81 5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57
.71
.46
.72
.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94
61.18

2.77

18.08

12.70
21.55

24,376
16,778

455

4 31
2' s^

-23,7
-17,0

-2,2
0 0

67
—24

1,067.4

794.0

699.3
553.2
20.4

125.7
94.7
85.0
57.9
27.1
25.3

112.0

22.3
89.7
51.9
25.3
26.6

10.3
27.5

129.0
57.6
71.5
28.1
43.4

—17.0
51. 1

1,047.1
156.0
891.1
840.1
51.1

25.04
9.62
4.84
4.78

15.42
.69
.48
.57
.44

4.82
4.04

.77
3.19
5.24

100.90
38.81
19.73
19.08
62.09

2.82
1 Q"i

1 7Q

18.58
-10 (\n

13.12
21.36

p 26,19
p 18,15

P534

p 4 636
p 2*876

p-24,05
p— 17,43

T 111

p-2,32
p 3 17

p 2, 148
J>714

815.0

717 6
567.2
21.3

129 1
97.5
90 0
58 7
31.3
25.7

29.0

—15.6
53.0

, 079. 2
161.2
918.0
854.6
63.3

i 28. 81
11.42
5.97
5.45

17.39
.73
.54
.60
.41

5.74
4.85
.89

29.37

i 104. 94
40.54
20.94
19.60
64.40
2.85
1 Qft

I CO

21. 20
n Q A

3 OK

2 34. 63

1
9
rj

5
7

i 24. 19
9.43
4.87
4.56

14.76
.70
.54
.51
.38

4.65
4.14
.52

27.98

i 108. 16
42.92
22.21
20.71
65.24
2.90
2 43
2 1 ft
1 74

21.57
1 Q 40

3 OR

2 34. 43

r Revised. p Preliminary. * Estimates (corrected for systematic biases) for Oct.-
Dec. and Jan.-Mar. 1974 based on expected capital expenditures of business. Expected expend-
itures for the year 1973 appear on p. 13 of the December 1973 SURVEY. 2 Includes com-
munication. 3 See note 1 on p. S-l. t See corresponding note on p. S-l. 9 Includes
inventory valuation adjustment. ® Personal outlays comprise personal consumption

expenditures, interest paid by consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays.
HData for individual durable and nondurable goods industries components appear in tfie

Mar., June, Sept., and Dec. issues of the SURVEY. d"More complete details appear in tne
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

j_HE STATISTICS here update series published in the 1971 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes areas shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 1972

Annual total

1970

IV

1971

I | II III IV

1972

i | n III IV

1973

I II | III IV i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf - -- bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 do
Automobiles and parts -do
Furniture and household equipment... do

Nondurable goods, total 9 do .
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services total 9 do
Household operation __ do
Housing do
Transportation do.. ^

Gross private domestic investment, total do _

Fixed investment do
Nonresidential do

Structures _ do
Producers' durable equipment do

Residential structures -do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total -do
Federal do

National defense _do
State and local do

By major type of product:!
Final sales, total do__ _

Goods total do
Durable goods do
Nondurable goods do

Services .. do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods -do

GNP in constant (1958) dollaref

Gross national product, totalf - bil. $..

Personal consumption expenditures, total. .do

Durable goods do
Nondurable goods do
Services . do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do .

Govt. purchases of goods and services, total -do
Federal do .
State and local do

977.1

617.6

91.3
37.3
39.6

263.8
52 8

130.0
22.2

262.6
36.4
90.9
18.3

136.3

131.7
100.6
36.1
64.4
31.2
30.7
4.5
4.3

3.6
62.9
59 3

219.5
96 2
74.6

123 3

972.6
466 7
182.5
284 1
410.3

95 6

4.5
1 2
0 0

722.5

477.5

83 8
206.5
187.2

103.4

99 5
77.2
22.2
3.9

2 3

139.3
64.3
75.0

1, 055. 5

667.2

103.6
46.6
42.1

278.7
57 0

136.6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

8
66.3
65 5

234.3
98 1
71.6

136 2

1,049.4
491 1
191.1
299 9
447.4
110 9

6 1
2 0
4 1

745.4

496.3

92 2
211.6
192.4

110.3

105 0
76 1
29.0
5.3

.4

138.4
60.9
77.5

1, 155. 2

726.5

117 4
52.8
48.1

299.9
62 3

145.3
25.5

309.2
43.8

105.5
21.8

178.3

172 3
118.2
41.7
76 5
54.0
53.5
6.0
5.6

-4 6
73.5
J8 1

255.0
104 4
74.4

150 5

1, 149. 1
535 4
214.1
321 2
487.3
126 5

6 0
4 9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118 3
83.7
34.6
4.6

-2.0

143.0
60.8
82.2

991.8

628.3

88.1
33.1
40.3

271.1
54.5

133.3
22.7

269.1
37.3
93.3
18.9

137.4

132.3
98.5
36.5
62.0
33.8
33.1
5.1
4.9

2.8
63.2
60 4

223.3
94.8
72.6

128 5

986.7
465.9
175.0
290.9
421.0

99 8

5.1
—1 1

6.2

719.3

477.5

79.3
209.8
188.4

102.1

97 6
73 5
24.1
4.5

2.0

137.8
61.8

1 76.0

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131 8

1 020.2
482 1
187.4
294 7
433.9
104 1

7.0
4 1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100 7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66 6

231.5
96.7
71.3

134 8

1,039.2
485.9
188.1
297.8
444.0
109 3

7.6
4 2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

—.2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68 0

235.5
98.2
70.3

137 3

1,059.2
495 2
192.8
302 4
450.8
113.2

4.3
7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

.8

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2.2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
— 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59 4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

—5.5
70.3
75 8

250.3
106.0
76.5

144 3

1,110.8
615.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

-5.7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62 9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

-.9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

—3.5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3
74.2

168.0

1,267.6
599.6
242.4
357.3
527.7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7:6
104.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.$

•1,337.5

' 825. 2

' 125 6
r 51. 8
'55.0

'349.6
'70 8

r 168. 3
••30.5

T 350. 0
'49.5
118.4
'24.1

'213.9

' 195. 9
' 141. 8
'51.7
'90.1
'54.0
'53.4
'18.0
'17.3

'12.8
' 116. 4
' 103. 6

' 285. 6
' 106. 8
'73.0

' 178. 8

'1,319.4
' 624. 6
' 241. 7
' 382. 8
' 554. 7
' 140. 2

'18.0
'12.4
'5.6

'844.6

' 551. 3

' 108. 7
' 228. 3
' 214. 3

' 137. 6

' 125. 0
'94.5
'30.5
'12.5

'11.6

' 144. 1
'54.9

89.2State and locai l l l l l l l l l l l l lHIIIIIIIIIIIIdoIIII 75^0 77.5 82.'2 I 76.0
T Revised. 1 Annual totals for 1973 for components shown in this column appear on

pp. 10-13 of this issue of the SURVEY. t Revised series. Estimate of national income
and product and person income have been revised back to 1969 (see p. 14ff. of the July 1973

SURVEY); revisions prior to May 1972 for personal income appear on pp. 27-28 of the July
1973 SURVEY.

9 Includes data not shown separately.
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S-2 SURVEY OF CUEEENT BUSINESS February 1974

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1970 | 1971 | 1972

Annual total

1971

I II III IV

1972

I II III IV

1973

I II III IV 3

1974

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

National income totalf - bil. S--

Compensation of employees totalf - -do

Wages and. salaries total do .
Private - - -do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' income total 9 - do

Business and professional V do

Rental income of persons ._ do

Corporate profits and inventory valuation adjust-
ment total , bil. $..

By broad industry groups:
Financial institutions - do
Nonftnancial corporations, total do

Manuf ac turi ng total do
Nondurable goods industries do
Durable goods industries - do

Transportation, communication, and public
utilities bil. $..

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less; Personal tax and" nontax payments do
Equals* Disposable personal income do
Less" Personal outlays© do
Equals: Personal saving§ _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries - ...bil. $..

Manufacturing do
Durable goods industries 1 do. ..
Nondurable goods industries ^ - do

Nonmanufacturing do .

Mining do
Railroad -do
Air transportation do. _
Other transportation ._ _ do

Public utilities . do
Electric do
Gas and other . do

Communication do
Commercial and other - do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do

Nondurable goods industries ^ do

Nonmanufacturing do
Mining do
Railroad do
Air transportation do
Other transportation do
Public utilities do

Electric do
Gas and other do

Communication do
Commercial and other do

U.S. BALANCE OF INTERNATIONAL
PAYMENTSd"

Quarterly Data Are Seasonally Adjusted
(Credits -f ; debits -)

Exports of goods and services (excl. transfers under
military grants) mil $

Merchandise, adjusted, excl . military do
Transfers under U.S. military agency sales con-

tracts mil $
Receipts of income on U.S. investments

abroad mil. $..
Other services do

Imports of goods and services do
Merchandise, adjusted, excl. military do
Direct defense expenditures do
Payments of income on foreign investments in the

U.S mil. $..
Other services do

Balance on goods and services, total do
Merchandise, adjusted, excl. military do
r Revised. *> Preliminary. 1 Estimates (corr

Dec. and Jan.-Mar. 1974 based on expected capital ex]
itures for the year 1973 appear on p. 13 of the De«
munication. 3 See note 1 on p. S-l. t See com
inventory valuation adjustment. ©Personal 01

800.5

603.9

542.0
426.9

19.6
95.5
61.9
66.9
50.0
16.9
23.9

69.2

13.6
55.6
27.8
17.3
10.5

7.8
20.1

74.0
34.8
39.3
24.7
14.6

-4.8
36.5

808.3
116.6
691.7
635.5
56.2

79.71
31.95
15.80
16.15

47.76
1.89
1.78
3.03
1.23

13.14
10.65
2.49

10.10
16.59

62,919
41,964

1,478

ll,42b
8,052

-59,289
-39,788
-4,852

-5,167
-9,684

3,630
2,176

ected for
aenditure
mber 197
spending
itlays coi

859.4

644.1

573.8
449.7
19.4

104.7
70.3
68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5
-4.9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

66,287
42,768

1,91

12,899
8,710

-65,480
-45,466
-4,829

-4,92
-10,25

80
-2,69

system a1
5 of busine
3 SURVEY
note on i

nprise pe

941.8

707.1

627.3
493.3

20.3
113.8
79.7
74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

-6.9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31.35
15.64
15.72

57.09
2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

73,462
48,769

1,166

13,925
9,60

-78,07
—55,68
-4,724

-6,063
-11,604

-4,610
-6,912

ic biases
ss. Expec

2 in

3. S-l.
rsonal c

835.9

627.6

559.8
438.5
19.8

101.6
67.7
67.9
50.9
16.9
24.4

75.8

14.0
61.8
31.8
17.6
14.2

8.2
21.8

80.8
37.0
43.8
25.3
18.5

-5.0
40.2

840.0
112. 6
727.4
668.3
59.2

17.68
6.69
3.11
3.58

10.99
.49
.34
.34
.28

3.11
2.70
.41

2.50
3.94

79.32
30.46
14.21
16.25

48.86
2.04
1.46
1.29
1.33

14.64
12.16
2.48

10.70
17.39

16,487
10,872

498

2,989
2,128

-15,533
-10,743
-1,175

-1,16
-2,45

95
129

) for O
ted expe
eludes c

9 Inclu
snsumpt

853.6

638.8

569.3
446.3
19.3

103.6
69.6
68.3
51.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0
-5.0
41.4

859.5
115.5
744.0
680.6
63.5

20.60
7.55
3.52
4.03

13.06
.54
.47
.60
.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50
2.08
1.88
2.28
1.40

14.91
12.61
2.30

11.21
17.72

16,78
10,79

50

3,31
2,16

-16,650
-11,708
-1,214

-1,13
-2,59

13
-91

ct.-
nd-
3m-
des
ion

865.6

648.8

577.6
452.3
18.9

106.3
71.1
68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7
-6.1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37
4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56
2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

17,282
11,522

489

3,038
2,23

-17,002
-11,90
-1,204

-1,293
-2,598

280

882.7

661.2

588.6
461.7
19.6

107.3
72.6
70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
60.6
24.9
25.7
-3.6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35

.59

.45

.66

.37
4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82
2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

15,739
9,583

419

3,557
2,180

-16,29
-11,10
-1,23

-1,34
-2,61

-56

911.0

684.3

607.3
476.4
20.9

110.0
77.0
72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

-6.6
43.9

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77
.58
.48
.60
.32

3.63
3.19
.44

2.72
4.55

86. 79
30.09
15.06
15.02

56.70
2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

17,587
11,655

328

3,314
2,29

-18,96

-1,22

-1,42
-2,84

-1,37

928.3

699.6

620.8
488.4
20.1

112.3
78.9
73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5
-6.7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39
4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75
2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

17,463
11,53

28

3,27
2,36

-18,88

-1,242

-1,47
-2,85

-1,42

949.2

713.1

632.5
497.5

20.0
115.1

80.5
74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

-6.9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35
4.39
3.67

.72
2.84
4.97

87.67
30.98
15.67
15.31

56.70
2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

18,49
12,362

26

3,47
2,39

-19,43

-1,10

-1,52
-2,86

-93

978.6

731.2

648.7
610.9
20.1

117.7
82.5
77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9
-7.3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9.38
4.77
4.61

15.83
.63
.47
.63
.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

68.30
2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

19,92
13,213

23

3,866
2,55

-20,79
1 A. Q1

-1,15

-1,63
—3,04

-87

1,015. 0

757.4

666.7
525.1
20.9

120.7
90.8
80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15.4
47.9

996.6
145.1
851.5
801.5

50.0

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63
60.68
2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

22,611
'15, 323

343

4,158
2,790

-22,46
-16,28
-1,168

-1,849
-3,164

'154
385 1 52 1,82( 1,77- -1,57J -1,745 ' -966

expenditures, interest paid by consumers, and personal t
§ Personal saving is excess of disposable income over p
HData for individual durable and nondurable goods in

Mar., June, Sept., and Dec. issues of the SURVEY. d"A
quarterly reviews in the Mar., June, Sept., and Dec. issu

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6
81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43
4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18
2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

24, 376
16, 781

455

4,311
2,832

-23,70~
-17,03
-1,185

-2,200
-3, 295

••678
' -250

ransfer p
ersonal o
dustries
tore com
35 of the

1,067.4

794.0

699.3
553.2
20.4

125.7
94.7
85.0
57.9
27.1
25.3

112.0

22.3
89.7
51.9
25.3
26.6

10.3
27.5

129.0
57.6
71.5
28.1
43.4

—17.0
51.1

1,047.1
156.0
891.1
840.1
51.1

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08
62.09
2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

P 26,199
p 18,lo8

"534

"4,636
f 2, 876

-24, 051
-17,44
p-1,110

p-2,325
-3,177

P 2,154
P710

ayments
utlays.
2ompone
Dlete det
SURVEY.

' 814. 7

' 717. 2
' 566. 9

21.3
129.1
97.5

'89.8
••58.5

31.3
25.7

29.0

' -15.5
53.0

'1,078.9
r 161. 1
' 917. 8
'850.8
'67.1

i 28. 81
11.42
5.97
5.45

17.39

.73

.54

.60

.41
5.74
4.85
.89

29.37

1 104. 94
40.54
20.94
19.60
64.40
2.85
1.98
2.22
1.53

21.20
17.84
3.35

2 34. 63

p 20,048

p— 18 86

P 3,450
p 1,300

to foreigr

its appes
ails appe

i 24. 19
9.43
4.87
4.56

14.76
.70
.54
.51
.38

4.65
4.14
.52

2 7. 98

1 108. 16
42.92
22.21
20.71
65.24
2.90
2.43
2.16
1.74

21.57
18.49
3.08

2 34. 43

i

ers.

ir in the
ir in the
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1970

IV

1971

I II III IV

1972

I II III IV

1973

I II III IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total - -- bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 do
Automobiles and parts do
Furniture and household equipment- .. do

Nondurable goods total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services total 9 _ . do
Household operation _ do
Housing . do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment do _ _
Nonresidential . do

Structures do
Producers' durable equipment . ..do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services. do
Exports do
Imports -- do

Govt. purchases of goods and services, total -do
Federal - ... do

National defense do
State and local do

By major type of product:
Final sales total do

Goods total -do
Durable goods do
Nondurable goods . do. _.

Services . . . . do
Structures do

Change in business inventories - do.
Durable goods do
Nondurable goods . do

GNP in constant (1958) dollars

Gross national product total bil. $

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do. .
Services. do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories . . .. do. ..

Net exports of goods and services.. do

Govt. purchases of goods and services, total -do
Federal do
State and local do

1,055.5

667.2

103 6
46.6
42.1

278 7
57.0

136 6
23 5

284.9
39 7
98.5
20 4

153 2

147 1
104 4
37 9
66 5
42 7
42 2
6 1
4 5

8
66 3
65 5

234.3
98 1
71 6

136 2

1 049 4
491 1
191 1
299 9
447.4
110.9

6 1
2 0
4 1

745 4

496.3

92 2
211 6
192 4

110.3

105.0
76 1
29 0
5 3

.4

138.4
60 9
77.5

1,155.2

726.5

117 4
52 8
48.1

299 9
62.3

145 3
25 5

309.2
43 8

105.5
21 8

178.3

172.3
118.2
41 7
76 5
54 0
53 5
6 0
5 6

—4.6
73 5
78 1

255.0
104 4

74 4
150 5

1 149 1
535 4
214 1
321 2
487.3
126.5

6 0
4 9
1 1

790 7

526.8

104.0
220.9
201.8

122.9

118.3
83 7
34 6
4.6

-2.0

143.0
60 8
82. 2

1 289 1

804.0

130 8
57 g
54.5

335 9
69 7

161 4
99 i

337 3
48 0

114 5
23 4

9QO I

194 9

136 2
48 4
87 8
58 0
57 4
8 0
7 3

5 8
10° 0
96 9

277. 1
106 6
73 9

170 5

1 281 1
606 7
040 \
364 6
534 5
139. 9

8 0
8 0

837 4

553. 9

114 3
"8 8
910 7

132. 2

1°6 6
C)9 fl

34 0
5 6

6.7

144. 7
57 1
S7. 6

991.8

628.3

88 1
33 1
40.3

271 1
54.5

133 3
22 7

269.1
37 3
93.3
18 9

137.4

132.3
98.5
36 5
62 0
33 8
33 1

5 1
4 9

2 8
63 2
60 4

223.3
94 8
72 6

128 5

986 7
465 9
175 0
290 9
421 0
99.8

5 1
I i
6 2

719 3

477.5

79 3
209 8
188 4

102.1

97.6
73 5
24 1
4 5

2.0

137.8
61 8
76.0

1,027.2

650.0

100 3
44 7
41.3

273.5
55.7

134 1
22 9

276.1
38 4
95.4
19 4

145.5

138.5
101.4
37 0
64.4
37 1
36 6
7 0
5 8

3.8
65 9
62 1

227.9
96 1
72 3

131 8

1 020 2
482 1
187 4
294 7
433 9
104.1

7 0
4 1
2 9

735 1

489.5

89 3
210 2
189. 9

106.6

100.7
74 8
25 9
5.8

2.4

136.7
60 1
76.6

1 046.9

662.2

101 9
45 5
41.6

278 0
57.0

136 2
23.1

282.3
39 3
97.6
20 1

152.7

145.0
103.6
37 6
66 0
41 5
41 0

7.6
6 3

5
67 1
66 6

231.5
96 7
71 3

134 8

1 039 2
485. 9
188 1
297 8
444.0
109. 3

7 6
4 2
3 4

740 4

493.6

90.2
211.8
191.7

110.3

103.8
75 5
28.3
6.5

2

136.7
59 9
76.8

1,063.5

673.0

105 4
48 3
41.9

279.8
57.4

137 6
23.6

287. 8
40 3
99.5
20 6

153.8

149 5
104.7
38 4
66 3
44 8
44 1
4 3
2 4

1 1
69 1
68 0

235.5
98 2
70 3

137 3

1 059 2
495 2
192 8
302 4
450.8
113.2

4 3
7

3 7

746 9

498.0

93.6
211.5
192. 9

109.5

105.5
75.6
29. 9
4.0

.8

138.6
61. 1
77.5

1,084.2

683.4

106 7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38 5
69.5
47 5
46 9
5.3
3 5

-2.2
63 0
65.2

242.2
101.2

72 4
141.0

1 078 9
501.1
196 2
304.9
460. 9
117.0

5.3
— 9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111 5
49 4
46.6

288.8
59.4

141 0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51 8
51 2
1.7
1 4

-5.5
70 3
75.8

250.3
106.0

76 5
144 3

1 110 8
515.2
205 5
309.7
471.8
123.8

1.7
4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115 1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52 8
52.3
5.5
4 8

-5.7
69.9
75.6

254.2
106.7

76 6
147.5

1 136 9
531.0
211.4
319.6
481.5
124.4

5.5
3 2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120 2
55.0
48.6

302.3
62.9

146 5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152. 4

1 157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222. 2
202. 9

124.8

118.2
83.4
34.7
6.6

-.9

141.8
58.8
83.0

1,199.2

752.6

122 9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3.5
79.7
83.2

260.7
102. 7
72.4

158.0

1 191.0
555.4
222. 8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225.8
205.4

129.1

122. 8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158. 1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1 267.5
599. 6
242.4
357.3
527. 7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228. 0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145. 2
58. 2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
104. 5
97. 0

279.0
106.8
74.2

172. 2

1,299.8
617. 6
246.2
371.4
540. 8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145. 0
57.2
87.8

1,337.5

825.2

125.6
51.8
55.0

349.6
70.8

168.3
30.5

350.0
49.5

118.4
24.1

213.9

195.9
141.8
51.7
90.1
54.0
53.4
18.0
17.3

12.8
116.4
103.6

285.6
106.8
73.0

178.8

1,319.4
624.6
241.7
382.8
554.7
140.2

18.0
12.4
5.6

844.6

551.3

108.7
228. 3
214.3

137.6

125.0
94.5
30.5
12.5

11.6

144.1
54. 9
89. 2

Revised. * Preliminary. 9 Includes data not shown separately.

S-l

534-264 O - 74 - S-lDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1974-03-01 | Fourth Quarter 1973



S-2 SURVEY OF CURRENT BUSINESS March 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

II III IV

1972

I 11 III IV

1973
1

I | I! Ill IV

1974

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:
Gross national product Index, 1958 = 100^.

Personal consumption expenditures. do
Gross private domestic investment:

Fixed inves tment do
Nonresident ial do
Residential structures do

Govt. purchases of goods and services do

National income total bil. $

Compensation of employees, total do

Wages and salaries, total _ -do
Private do
Military -do _ _
Government civilian - .do

Supplements to wages and salaries. _ __ -do

Proprietors' income, total 9 -- - do
lousiness and professional 9 do
Farm -do _ .

Rental income of persons do '

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

\.ll other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax _do ._

Dividends do
Undistributed profits do

Net interest do

DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil. $
Less; Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
\11 industries bil. $

Manufacturing do
Durable goods industries t . _ do
Nondurable goods industries K do

Nonmanufacturing do

Mining _ do
Railroad ... .. , . . d o
Air transportation do
Other transportation . . do

Public utilities . do
Electric do
Gas and other do

Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do...

Manufacturing do_ . .
Durable goods industries If do...
Nondurable goods industries t do...

Nonmanufacturing do

141.60
134.4

140.1
137.3
147.5
169. 2

859.4

644.1

573.8
449.7

19.4
104.7
70.3

68.7
51.9
16.8
24.5

80.1

15.2
64. 9
32.5
17 8
14 7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

-4.9
42 0

863.5
117.5
746.0
685.8
60.2

81.21
29. 99
14. 15
15.84

51 22

2.16
1.67
1.88
1.38

15.30
12. 86
2.44

10.77
18.05

Mining do
Railroad do
Air transportation do I
Other transportation do

Public utilities do .
Electric do j
Gas and other do.. _ J

Communicat ion do i .
Commercial and other do - -

146. 10
137. 9

145.7
141.3
156. 3
178.3

941.8

707.1

627.3
493.3
20.3

113.8
79. 7

54.0
20.2
24.1

91.1

17.5
73.6
40.1
20 0
20 2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

-6.9
45.2

939. 2
142. 2
797. 0
747.2
49.7

88.44
31. 35
15. 64
15. 72

57.09

2.42
1.80
2.46
1.46

17.00
14.48

2. 52
11.89
20.07

153. 94
145. 2

153.3
147.1
170. 5
191. 6

'4,054.1

785. 2

691.4
546. 0

20. 8
124. 6
93. 9

84.2
57. 5
26. 8
25. 1

v 109. 2

» 21. 6
i> 87. 6
» 51. 1
ii '•" I ''
i' ''6 9

;) •!• 3

» 126. 4
» 55. 9

70. 5
27.8
42.7

-17.3
50. 4

1,035.4
152.9
882. 5
827.8

54. 8

99. 74
38. 01
19. 25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15. 91
2.76

12. 85
21.4(

j : : ;:::::
i

141. 40
134. 2

139. 7
137.1
146.7
169. 4

853.6

638.8

569.3
446.3

19.3
103.6
69.6

68.3
61.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

-5.0
41.4

859.5
115.5
744. 0
680.6
63.5

20. 60
7.55
3. 52
4.03

13. 06

.54

.47

.60

.36

3.83
3. 20
.63

2. 81
4.44

81.61
30. 12
14. Oti
16. 06

51.50

2. OS
1.88
2. 28
1.40

14.91
12.61
2. 30

11.21
17. 72

142. 39
135.2

141.7
138. 5
149. 6
169. 9

865.6

648. 8

577. 6
452. 3

18. 9
106.3
71.1

68.6
52. 3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0

ts
23.7

-6.1
42.7

870.2
118.1
752.0
691. 8

60.2

20. 14
7.31
3.40
3.91

12.83

.55

.42

. 3J

.37

4.07
3.35

.71
2. 62
4.42

80.75
29. U
13.76
15.43

51.56

2. 23
1.72
1.6S
1.48

15.87
1 3. 56
2. 30

10.73
: 17.85

142. 85
135. 6

141.3
137.8
149. 9
171.0

882. 7

661.2

588. 6
461.7

19.6
107.3
72.6

70. 2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7 9
25^7

86.9
36.4
50.6
24. 9
25.7

-3.6
43.5

884.4
124.0
760.4
702. 6
57.8

i 22. 79
S. -1 i
4. 12
4. 32

14.35

. 59

.45

.56

. 37

4.29
3. 60

. 69
2.81
5. 26

S3. 18
30. 35
14.01
15. 74

i
1 52.82

1 2.30
1.64
2. 26
1.33

15.74
13.01

KM;
! 19. K

144. 85
136.6

143. 6
140. 0
152. 4
175. 4

911.0

684.3

607.3
476. 4

20. 9
110.0
77.0

72.5
53.1
19. 5
24.1 !

86.2

16.6
69. 6
37.3
18.6
18.7

8.5
23.8

92.8
40.6

?>?•"25. /
26.5

-6.6
43. 9

910. 8
138.0
772. 8
720. 0
52.9

19.38
6.61
3. 29
3.32

12.77

.58

.48

.50

.32

3. 63
3.19

.44
2 72
I 55

86. 79
30. 09
15.06
15. 02

56. 70

2.42
2.10
1.96
1.48

16.92
14.27
2. 65

11.71
20. 10

145. 42
137.4

145. 0
141.1
154. 4
176.6

928. 3

699.6

620.8
488.4

20.1
112.3
78.9

73.2
53.3
19. 9
22. 6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

-6.7
44.8

926.1
140.7
785.4
739. 5
45.9

22.01
7.63
3.71
3. 92

14.38

.61

.48

.73

.39

4.24
3.61

.62
2.95
4.98

87.12
30.37
14.77
15.60

56. 75

2. 38
1.88
2. 89
1.53

1 6. 60
14.32
2. 27

11.59
' 19. 88

146. 42
138. 2

146.3
141.8
157. 0
179. 6

949.2

713.1

632.5
497.5
20.0

115.1
80.5

74.1
54.3
19.8
24.9

91.5

17.6
73.9
39. 9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29. 4

-6.9
45.7

943.7
142.8
800. 9
755.1
45.8

21.86
7.74
3.86
3.87

14. 12

.59

.38

.61

.35

4.39
3.67

72
2^84
4.97

87.67
30.98
15. 67
15. 31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

i 11.56
20. 16

147. 63
139. 2

147.6
142. 1
161. 2
181.6

978.6

731.2

648.7
510.9
20.1

117.7
82.5

77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

-7.3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9. 38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91. 94
33. 64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67

2. 86
i 12. 63

20. 21

149.81
141.0

149. 7
143.5
165. 6
186.0

,015.0 !

757.4

666.7
525.1
20.9

120. 7
90.8

80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15.4
47.9

996.6
145.1
851.5
801.5
50.0

21. 50
7.80
3. 92
3.88

13. 69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96. 19
35.51
17. H8
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15. 40
2. 98

12.31
21. 53

152. 46
143.8

152. 7
146. 5
168. 6
189. 6

1,038.2

774.9

682.3
538. 7
20.5

123. 1
92.6

81.5
57.1
24.4
24.6

107.9

21.4
8(5. 5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21. 1
49.4

1,019.0
149. 3
869. 7
818.7
51.0

24.73
9. 16
4.65
4.51

15.57

.71

.46

:«
4. 59
3. 91

.68
3.27
5.40

97. 76
36.58
18.64
17.94

61.18

1.75

L62

18.08
15.55

2. 52
12. 70
21.55

155. 06
146. 2

154. 4
148.1
171.6
192. 5

1,067.4

794. 0

699. 3
553.2
20.4

125.7 1
94.7

85.0
57.9
27.1
25.3

112. 0

22.3
89. 7
51 9

158. 36
149. 7

156.7
150.0
177.1
198. 2

> 1,095.8

814.7

717.2
566. 9
21.3

129. 1
97.5

89.8
58.5
31.3
25.7

pll'2. 6

p 22. 8
v 8't 8

25. 3
26.6

10.3
27.5

129. 0
57.6
71.5
28. 1
43.4

—17.0
51.1

1,047.1
156. 0
891. 1
840.1
51.1

1

25. 04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04

.77
1 3. 19

5.24
i

100. 90
38.81
19. 73
19. 08

62. 09

2. 82
1.95
2.49
1.79

18.58
16. 00
2. 58

13. 12
i 21.36

*128. 1
P 56. 0
P 72. 0

29.0
P 43. 0

-15.5
53.0

1,078.9
161.1
917. 8
850.8
67.1

' 28 .48
'11.43
'5.84
'5.59

'17.05

'.71
'.56

.60
'.47

'5.36
' 4 .54

'.82

3.53
'5.83

' 103.74
'40.61
'20.48
'20.13

'63.12

' 2.76
'2.05
'2.20
' 1 78

' 19.80
'16.72
'3.08
13.24

' 21 .3o

1
|

- - 1"1

---;

1

'123.92
'9.38
'4.85
'4.54

' 14.54
r .75
'.50
'.48
'.39

'4.52
'3.99

'.53

' -07 .90

'U07.18
'42.74
r 22 12

' 20 '.62

'64.44

'3.10
'2.26
'2.03
' 1.78

' 21 .00
' 17.84
'3.16

'"234". 27

i

i i 27.83
I 11.14

5.54
5.60

16.69

.80

.60

.65

.41

i 5.39
4.48

.91

28.83

i 109.96
44.47
22.18
22.29

65.49

! 3.14
2.32
2.44

; 1.57

21.20
17.80
3.40

~j~ 2 ~34~.82

'Revised. * Preliminary. i Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 22 of the March 1974 SURVEY. - Includes
communication. 9 Includes inventory valuation ad jus tment . ©Personal outlays com-
prise personal consumption expenditure's, interest paid by consumers, and personal transfer
payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
' 'Data for i n d i v i d u a l durab le and nondurable goods industr ies components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

I II III | IV

1972

I II III IV

1973

I II III IV

1974

IP

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, tojtal.. _bil. $..

Personal consumption expenditures, total.. do

Durable goods total 9 do _
Automobiles and parts do
Furniture and household equipment.. -do

Nondurable goods total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services, total9 do,...
Household operation G-">

Transportation do.....

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do

Structures - do
Producers' durable equipment do

Residential structures do
Nonfarm - do

Change in business inventories.. do
Nonfarm do

Net exports of goods and services do
Exports do
Imports - -- do ._

Govt. purchases of goods and services, total, do
Federal do

National defense do
State and local do

By major type of product:
Final sales total . do .

Goods total do
Durable goods do
Nondurable goods .. .. do

Services do
Structures do

Change in business inventories .do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars

Gross national product, total bil. $. -

Personal consumption expenditures, total. .do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal .. do
State and local do

1,055.5

667.2

103.6
46.6
42.1

278 7
57.0

136.6
23.5

284.9
39.7
98 5
20.4

153. 2

147.1
104 4
37.9
66.5
42 7
42.2
6.1
4.5

.8
66.3
65.5

234.3
98.1
71.6

136.2

1,049.4
491.1
191.1
299.9
447.4
110.9

6.1
2.0
4.1

745.4

496. 3

92.2
211.6
192.4

110.3

105.0
76.1
29.0
5.3

.4

138.4
60.9
77.5

1, 155. 2

726.5

117.4
52.8
48.1

299 9
62.3

145.3
25 5

309.2
43.8

105 5
21.8

178.3

172.3
118 2
41 7
76.5
54 0
53.5
6.0
5.6

-4.6
73.5
78.1

255.0
104.4
74 4

150.5

1, 149. 1
535.4
214 1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83.7
34.6
4.6

-2.0

143.0
60.8
82.2

1,289.1

804.0

130 8
57.8
54.5

335 9
69 7

161.4
29 1

337.3
48 0

114 5
23.4

202.1

194 2
136 2
48 4
87 8
58 0
57 4
8.0
7.3

5.8
102.0
96.2

277.1
106.6
73 9

170.5

1,281.1
606.7
242.1
364.6
534.5
139.9

8.0
8.0

837.4

553.9

114.3
228.8
210.7

132.2

126.6
92.6
34.0
5.6

6.7

144.7
57.1
87.6

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37 1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9

' 5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

-.2

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99 5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

.8

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2.2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
-.9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

-5.5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

-5.7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
6.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34 7
6.6

-.9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319.0
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
58.4
8.2
7.9

-3.5
79.7
83.2

260.7
102.7

72.4
158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3
74.2

168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
104.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.8

1,337.5

825.2

125.6
51.8
55.0

349.6
70.8

168.3
30.5

350.0
49.5

118.4
24.1

213.9

195.9
141.8
51.7
90.1
54.0
53.4
18.0
17.3

12.8
116.4
103.6

285.6
106.8
73.0

178.8

1,319.4
624.6
241.7
382.8
554.7
140.2

18.0
12.4
5.6

844.6

551.3

108.7
228.3
214.3

137.6

125.0
94.5
30.5
12.5

11.6

144.1
54.9
89.2

1,351.8

844.6

124.5
48.2
57.1

362.3
73.3

174.0
31.7

357.8
50.1

121.3
25.1

201.8

194.0
144.4
54.3
90.1
49.5
48.9
7.8
6.8

9.5
125. 9
116.4

295.9
111.3
76.2

184.6

1,344.0
635.4
240.4
395.0
569.3
139.3

7.8
5.6
2.2

832.0

547.5

106.0
227.2
214.3

126.7

121.8
94.1
27.7
4.9

11.7

146.1
56.3
89.8

Revised. * Preliminary. 9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS April 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 1973

Annual total

1971

II III IV

1972

I II III IV

1973

I II III IV

1974

I" II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:
Gross national product Index, 1958=100

Personal consumption expenditures. do
Gross private domestic investment:

Fixed investment - do
Nonresidential. . do
Residential structures do

Govt. purchases of goods and services do

National income, total bil. $..

Compensation of employees, total do

Wages and salaries, total do
Private do. ..
Military do
Government civilian . do

Supplements to wages and salaries do

Proprietors' income, total 9 - do
Business and professional 9 do
Farm do

Rental income of persons - _ -_do_ _.

Corporate profits and inventory valuation adjust-
ment total bil. $..

By broad industry groups:
Financial institutions do
Nonfinancial corporations, total _ do_ _ _

Manufacturing, total do
Nondurable goods industries do
Durable goods industries do. ..

Transportation, communication, and public
utilities bil $

All other industries do..

Corporate profits before tax total do
Corporate profits tax liability do..
Corporate profits after tax do

Dividends - -do
Undistributed profits do

Inventory valuation adjustment do
Net interest - .- do.

DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil. $

Equals' Disposable personal income do
Less* Personal outlays® do
Equals" Personal savingS do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do. . .
Durable goods industries 1 do
Nondurable goods industries 1 -do .

Nonmanuf acturing _ .do

Mining do
Railroad.. - do
Air transportation do
Other transportation do

Public utilities do
Electric do .
Gas and other _ _ do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities -do
Electric do
Gas and other ...do

Communication do
Commercial and other do

141.60
134.4

140.1
137.3
147.5
169.2

869.4

644.1

573.8
449.7
19 4

104 7
70.3

68 7
51.9
16 8
24.5

80.1

15 2
64.9
32.5
17 8
14.7

8 6
23.9

85 1
37.4
47 6
25.1
22 5

—4.9
42.0

863 5
117 5
746 0
685 8
60 2

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10 77
18.05

146. 10
137.9

145.7
141.3
156.3
178.3

941.8

707.1

627.3
493.3
20 3

113 8
79.7

74.2
54.0
20 2
24.1

91.1

17 5
73.6
40.1
20 0
20.2

9 3
24.2

98 0
42.7
65 4
26.0
29 3

-6.9
45.2

939.2
142 2
797 0
747.2
49 7

88 44
31.35
15 64
15.72

57.09

2 42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

153. 94
145.2

153.3
147.1
170.5
191.6

fl, 053.9

785.2

691.4
546.0
20 8

124.6
93.9

84.2
57.5
26.8
25. 1

r 109. 0

••21. 7
r87.3
r 50. 8
r 24.2
r26.6

9 3
r27.3

r 126 3
r 55.8
r 70 4

27.8
r 42 6

—17.3
50.4

1 035 4
152 9
882 5
827 8

54 8

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.91
2.76

12.85
21.40

141. 40
134.2

139.7
137.1
146.7
169.4

853.6

638.8

569.3
446.3

19 3
103.6
69.6

68 3
61.7
16 6
24.7

80.5

14 7
65 8
32.7
17 8
14 9

9 1
23.9

85 5
38.4
47 1
25 1
22 0

—5 0
41.4

859 5
115 5
744 0
680 6
63 5

20 60
7.55
3.52
4.03

13.06

.54

.47

.60

.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

51.50

2.08
1.88
2.28
1.40

14.91
12.61
2.30

17. 72

142. 39
135.2

141.7
138.5
149.6
169.9

865.6

648.8

577.6
452.3
18 9

106 3
71.1

68 6
52.3
16 3
24 7

80 9

15 9
65 0
31.8
18 0
13 8

9 1
24 1

87 0
38 0
49 0
25 2
23 7

—6 1
42 7

870 2
118 1
752 0
691 8
60 2

20 14
7.31
3 40
3.91

12.83

65
.42
39

.37

4.07
3.35
.71

2 62
4.42

80.75
29.19
13.76
15.43

51.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

17.85

142. 85
135.6

141.3
137.8
149.9
171.0

882.7

661.2

588.6
461.7
19.6

107.3
72.6

70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7 9
25.7

86 9
36.4
50 6
24.9
25 7

-3.6
43.5

884 4
124 0
760 4
702.6
57 8

22.79
8.44
4.12
4.32

14.35

.59

.45

.66

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

19.10

144. 85
136.6

143.6
140.0
152.4
175.4

911.0

684.3

607.3
476.4
20.9

110.0
77.0

72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8 5
23.8

92 8
40.6
52 2
25!7
26 5

-6.6
43.9

910 8
138 0
772*8
720 0
52 9

19 38
6.61
3.29
3.32

12.77

.58

.48

.60

.32

3.63
3.19
.44

2 72
4.55

86.79
30.09
15.06
15.02

66.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

20.10

145. 42
137.4

145.0
141.1
154.4
176.6

928.3

699.6

620.8
488.4
20.1

112.3
78.9

73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53 4
25.9
27.5

-6.7
44.8

926.1
140 7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

19.88

146. 42
138.2

146.3
141.8
157.0
179.6

949.2

713.1

632.5
497.5
20.0

115.1
80.5

74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55 6
26.2
29.4

-6.9
45.7

943.7
142 8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

U fC

20.16

147.63
139.2

147.6
142.1
161.2
181.6

978.6

731.2

648.7
610.9
20.1

117.7
82.5

77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60 3
26.4
33.9

-7.3
46.6

976.1
147 4
828.7
774.3
64.4

25.20
9.38
4.77
4.61

16.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

1 9 fi<l

20.21

149. 81
141.0

149.7
143.5
165.6
186.0

1,015.0

757.4

666.7
525.1
20.9

120.7
90.8

80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15.4
47.9

996 6
145 1
851 5
801.5
60 0

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12 34
21.53

152. 46
143.8

152.7
146.5
168.6
189.6

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6

81.5
67.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12 70
21.55

155.06
146.2

154.4
148.1
171.6
192.5

1,067.4

794.0

699.3
553.2
20.4

125.7
94.7

85.0
57.9
27.1
25.3

112.0

22.3
89.7
51.9
25.3
26.6

10.3
27.5

129.0
57.6
71.5
28.1
43.4

—17.0
51.1

1,047.1
156 0
891.1
840.1
51.1

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13 12
21.36

158. 36
149.7

156.7
150.0
177.1
198.2

1,095.1

814.7

717.2
566.9
21.3

129.1
97.5

89.8
58.5
31.3
25.7

••111.9

'23.2
'88.7

49.2
24.9
24.4

9.1
30.4

•• 127. 4
••55.7
••71.6

29.0
••42.6

-15.5
53.0

1,078.9
161.1
917.8
850.8
67.1

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54
•-.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
' 1.73

19.80
16.72
3.08

13 24
21.35

162. 48
154.3

159.2
153.4
179.0
202.5

826.6

726.0
573.1
21 2

131.7
100.6

88.2
59.1
29. 1
25.8

29.5

-30.9
55.0

1,093.9
163 4
930.5
869.9
60.6

123.92
9.38
4.85
4.54

14.54

.75

.50

.48

.39

4.52
3.99

.53

27.90

U07.18
42.74
22.12
20.62

64.44

3.10
2.26
2.03
1.78

21.00
17.84
3.16

234.27

127.83
11.14
5.54
5.60

16.69

.80

.60

.65

.41

5.39
4.48

.91

28.83

i 109.96
44.47
22.18
22.29

65.49

3.14
2.32
2.44
1.57

21.20
17.80
3.40

234.82

p Revised. * Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 22 of the March 1974 SURVEY. 2 Includes
communication. 9Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer
payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
IfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. c Corrected
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

I II III | IV

1972

I | II | III IV

1973

I II | III | IV

1974

I

Seasonally adjusted quarterly totals at annual rates
X

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total - bil. $

Personal consumption expenditures, total.. do

Durable goods, total 9 - - do
Automobiles and parts - do _
Furniture and household equipment.- -do

Nondurable goods total 9 - do .
Clothing and shoes do _
Food and beverages do
Gasolino and oil - do

Services total9 do
Household operation . __ do _
Housing do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment ... do.. _
Nonresidential do

Structures . . . do
Producers' durable equipment ..do

Residential structures do
Nonfarm .. . do

Change in business inventories - - do

Net exports of goods and services do
Exports do
Imports - do

Govt. purchases of goods and services, total- do
Federal do

National defense do
State and local do.

By major type of product:
Final sales, total do

Goods total -. .- -do
Durable goods - - do
Nondurable goods, .. do

Services do
Structures . do

Change in business inventories do
Durable goods . . . . do
Nondurable goods do. _ _

GNP in constant (1958) dollars

Gross national product, total bil.$._

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total.. .do

Fixed investment .. . do. _ _
Nonresidential do
Residential structures do

Change in business inventories do. __

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1, 055. 5

667.2

103.6
46.6
42.1

278.7
57.0

136 6
23.5

284.9
39.7
98.5
20.4

153.2

147.1
104.4
37.9
66.5
42.7
42.2
6.1
4.5

.8
66.3
65.5

234.3
98.1
71.6

136 2

1, 049. 4
491.1
191.1
299.9
447.4
110.9

6 1
2.0
4 1

745.4

496.3

92.2
211.6
192.4

110.3

105.0
76 1
29.0
5.3

.4

138.4
60.9
77.5

1, 155. 2

726.5

117.4
52.8
48.1

299.9
62.3

145 3
25.5

309.2
43.8

105.5
21.8

178.3

172.3
118.2
41.7
76.5
54.0
53.5
6.0
5.6

-4.6
73.5
78.1

255.0
104.4
74.4

150 5

1, 149. 1
535.4
214.1
321.2
487.3
126.5

6.0
4.9
1.1

790.7

526.8

104.0
220.9
201.8

122.9

118.3
83 7
34.6
4.6

-2.0

143.0
60.8
82.2

1,289.1

804.0

130.8
57 8
54.5

335 9
69.7

161 4
29 1

337.3
48.0

114.5
23.4

202.1

194 2
136.2
48.4
87 8
58.0
57.4
8.0
7.3

5 8
102.0
96.2

277.1
106.6
73.9

170 5

1, 281. 1
606.7
242.1
364.6
534.5
139.9

8.0
8.0

— . i

837.4

553.9

114.3
228.8
210.7

132.2

126.6
92 6
34.0
5.6

6.7

144.7
57.1
87.6

1,027.2

650.0

100.3
44.7
41.3

273.5
55.7

134.1
22.9

276.1
38.4
95.4
19.4

145.5

138.5
101.4
37.0
64.4
37.1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96.1
72.3

131.8

1,020.2
482.1
187.4
294.7
433.9
104.1

7.0
4.1
2.9

735.1

489.5

89.3
210.2
189.9

106.6

100.7
74.8
25.9
5.8

2.4

136.7
60.1
76.6

1,046.9

662.2

101.9
45.5
41.6

278.0
57.0

136.2
23.1

282.3
39.3
97.6
20.1

152.7

145.0
103.6
37.6
66.0
41.5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96.7
71.3

134.8

1,039.2
485.9
188.1
297.8
444.0
109.3

7.6
4.2
3.4

740.4

493.6

90.2
211.8
191.7

110.3

103.8
75.5
28.3
6.5

136.7
59.9
76.8

1,063.5

673.0

105.4
48.3
41.9

279.8
57.4

137.6
23.6

287.8
40.3
99.5
20.6

153.8

149.5
104.7
38.4
66.3
44.8
44.1
4.3
2.4

1.1
69.1
68.0

235.5
98.2
70.3

137.3

1,059.2
495.2
192.8
302.4
450.8
113.2

4.3
.7

3.7

746.9

498.0

93.6
211.5
192.9

109.5

105.5
75.6
29.9
4.0

.8

138.6
61.1
77.5

1,084.2

683.4

106.7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21.2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2.2
63.0
65.2

242.2
101.2
72.4

141.0

1,078.9
501.1
196.2
304.9
460.9
117.0

5.3
-.9
6.2

759.0

504.1

95.8
213.0
195.3

114.8

110.1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141.0
24.7

300.0
41.8

103.1
21.6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

-5.5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144.7
25.0

306.2
43.2

104.7
21.7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

-5.7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146.5
25.8

311.6
44.5

106.3
21.8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
222.2
202.9

124.8

118.2
83.4
34.7
6.6

-.9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149.1
26.6

319. 0 .
45.7

107.9
22.2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3.5
79.7
83.2

260.7
102.7
72.4

158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225.8
205.4

129.1

122.8
87.5
35.3
6.3

-.8

143.5
58.6
85.0

1,242.5

779.4

132.2
60.5
53.7

322.2
68.3

154.7
27.5

325.0
46.5

110.6
22.8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228.8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228.0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
104.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.8

1,337.5

825.2

125.6
51.8
55.0

349.6
70.8

168.3
30.5

350.0
49.5

118.4
24.1

213.9

195.9
141.8
51.7
90.1
54.0
53.4
18.0
17.3

12.8
116.4
103.6

285.6
106.8
73.0

178.8

1,319.4
624.6
241.7
382.8
554.7
140.2

18.0
12.4
5.6

844.6

551.3

108.7
228.3
214.3

137.6

125.0
94.5
30.5
12.5

11.6

144.1
54.9
89.2

1,352.2

844.6

r 125. 0
MS. 3
'57.3

362.3
'73.4

r 173. 6
'32.1

' 357. 3
r 49. 8

r 121. 5
' 25. 2

' 198. 9

' 193. 4
r 144. 1

r 53. 9
'90.2
'49.3
'48.6
'5.5
'5.0

' 10. 9
' 130. 4
' 119. 4

' 297. 8
' 112. 1
'76.3

' 185. 7

'1,346.7
' 635. 0
' 240. 3
' 394. 7
'571.8
' 139. 9

'5.5
'5.7

' 831. 0

' 547. 2

' 106. 5
' 226. 3
' 214. 4

' 124. 5

' 121. 0
'93.8
'27.2
'3.5

'12.5

' 146. 8
'56.7
'90. 1

'Revised. » Preliminary. 9 Includes data not shown separately.
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S-2 OF CURRENT BUSINESS May 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 | 1973

Annual total

1971

II III IV

1972

I II III IV

1973

I II III IV

1974

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:
Gross national product Index, 1958 ~ 100

Personal consumption expenditures. do
Gross private domestic investment:

Fixed investment do
Nonresidential . . . . .. do
Residential structures do

Govt. purchases of goods and services do

National income, total bil. $..

Compensation of employees, total do

Wages and salaries, total do
Private -- do
Military do
Government civilian . . do

Supplements to wages and salaries _do

Proprietors' income total 9 do
Business and professional 9 do
Farm - do_ --

Rental income of persons . do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions - do _.
Nonflnancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries* do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do_. .
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less; Personal tax and nontax payments do
Equals: Disposable personal income do
Less* Personal outlays© do
Equals* Personal savingS do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries _ .bil. $.

Manufacturing do
Durable goods industries 1 . . . do. .
Nondurable goods industries 5 do

Nonmanufacturing _ . . . . do

Mining _. do
Railroad - do
Air transportation do
Other transportation . do

Public utilities do
Electric do
Gas and other do...

Communication do . . .
Commercial and other. . ..do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries J do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do. . .
Other transportation do

Public utilities do...
Electric do
Gas and other ...do...

Communication do . . .
Commercial and oth«r do

141. 60
134.4

140.1
137.3
147.5
169.2

859.4

644.1

673.8
449.7

19.4
104.7

70.3

68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

-4.9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

16.30
12.86
2.44

10.77
18.05

146. 10
137.9

145.7
141.3
156.3
178.3

941.8

707.1

627.3
493.3

20.3
113.8
79.7

74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98.0
42.7
55.4
26.0
29.3

-6.9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31. 35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

153. 94
145.2

153.3
147.1
170.5
191.6

1,053.9

785.2

691.4
546.0
20.8

124.6
93.9

84.2
57.5
26.8
25.1

109.0

21.7
87.3
50.8
24.2
26.6

9.3
27.3

126.3
55.8
70.4
27.8
42.6

-17.3
50.4

1, 035. 4
152.9
882.5
827.8
54.8

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.91
2.76

12.85
21.40

141. 40
134.2

139.7
137.1
146.7
169.4

853.6

638.8

569.3
446.3
19.3

103.6
69.6

68.3
61.7
16.6
24.7

80.5

14.7
65.8
32.7
17.8
14.9

9.1
23.9

85.5
38.4
47.1
25.1
22.0

-5.0
41.4

859.5
115.5
744.0
680.6
63.6

20.60
7.55
3.52
4.03

13.06

.54

.47

.60

.36

3.83
3.20
.63

2.81
4.44

81.61
30.12
14.06
16.06

61.50

2.08
1.88
2.28
1.40

14.91
12.61
2.30

11.21
17.72

142. 39
135.2

141.7
138.5
149.6
169.9

865.6

648.8

577.6
452.3
18.9

106.3
71.1

68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

-6.1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

61.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

142. 85
135.6

141.3
137.8
149.9
171.0

882.7

661.2

588.6
461.7
19.6

107.3
72.6

70.2
52.7
17.6
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

-3.6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
6.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

144.85
136.6

143.6
140.0
152.4
175.4

911.0

684.3

607.3
476.4

20.9
110.0
77.0

72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

-6.6
43.9

910.8
138.0
772.8
720.0

52.9

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19

.44
2.72
4.65

86.79
30.09
15.06
15.02

66.70

2.42
2.10
1.96
1.48

16.92
14.27

2.65
11.71
20.10

145. 42
137.4

145.0
141.1
154.4
176.6

928.3

699.6

620.8
488.4
20.1

112.3
78.9

73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

-6.7
44.8

926.1
140.7
785.4
739.5

45.9

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 42
138.2

146.3
141.8
157.0
179.6

949.2

713.1

632.5
497.5
20.0

115.1
80.5

74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

-6.9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 63
139.2

147.6
142.1
161.2
181.6

978.6

731.2

648.7
610.9
20.1

117.7
82.5

77.1
65.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

-7.3
46.6

976.1
147.4
828.7
774.3

64.4

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 81
141.0

149.7
143.5
165.6
186.0

1,015.0

757.4

666.7
525.1
20.9

120.7
90.8

80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
62.7
66.9
26.9
40.0

-15.4
47.9

996.6
145.1
851.5
801.5

50.0

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152.46
143.8

152.7
146.5
168.6
189.6

1,038.2

774.9

682.3
538.7
20.5

123.1
92.6

81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

is: os
15.55
2.52

12.70
21.55

155.06
146.2

154.4
148.1
171.6
192.5

1,067.4

794.0

699.3
553.2
20.4

125.7
94.7

85.0
57.9
27.1
25.3

112.0

22.3
89.7
51.9
25.3
26.6

10.3
27.5

129.0
57.6
71.5
28.1
43.4

-17.0
51.1

1,047.1
156.0
891.1
840.1
51.1

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 36
149.7

156.7
150.0
177.1
198.2

1,095.1

814.7

717.2
566.9
21.3

129.1
97.5

89.8
58.5
31.3
25.7

111.9

23.2
88.7
49.2
24.9
24.4

9.1
30.4

127.4
55.7
71.6
29.0
42.6

-15.5
53.0

1,078.9
161.1
917.8
850.8
67.1

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

1 ̂  94.
21.35

162. 73
154.3

159.8
' 153. 6
r 181. 2
' 202. 8

1,104.8

' 826. 8

' 726. 2
••573.3

21.2
131.7
100.6

'88.4
'59.3

29.1
25.8

p 108. 9

P24.1
P84.7

P 140. 1
P59.8
P80.2

29.5
P50.7

r-31.2
55.0

'1, 094.4
r 163. 0
' 931. 4
' 869. 8

»-61.5

123.92
9.38
4.85
4.54

14.54

.75

.50

.48

.39

4.52
3.99

.53

2 7.90

i 107.18
42.74
22.12
20.62

64.44

3.10
2.26
2.03
1.78

21.00
17.84
3.16

234.27

* 27.83
11.14

5.54
5.60

16.69

.80

.60

.65

.41

5.39
4.48

.91

28.83

i 109.96
44.47
22.18
22.29

65.49

3.14
2.32
2.44
1.57

21.20
17.80
3.40

234.82

' Revised. v Preliminary. 1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 22 of the March 1974 SURVEY. 2 includes
communication. 9 Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer
payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
lIData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1974-05-01 | Revised First Quarter 1974



CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f) , respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

I II III IV

1972

I II | III IV

1973

I II III IV

1974

I

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product total bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 do
Automobiles and parts _ _ _ do
Furniture and household equipment.. -do

Nondurable goods, total 9 - -- -do
Clothing and shoes do
Food and beverages do
Gasoline and oil . do

Services total 9 do
Household operation do
Housing . . do
Transportation do

Gross private domestic investment, total do

Fixed investment - do
Nonresidential do .

Structures . do_ __
Producers' durable equipment do

Residential structures - -.do
Nonfarm . do_ __

Change in business inventories do
Nonfarm . do

Net exports of goods and services . do.
Exports do
Imports do

Govt. purchases of goods and services, total .do
Federal do

National defense . do. ..
State and local do

By major type of product:
Final sales total do

Goods total - do
Durable goods . do
Nondurable goods . do

Services - - do
Structures - - do

Change in business inventories do
Durable goods - - . -.do
Nondurable goods - do

GNP in constant (1958) dollars

Gross national product total - bil.$..

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods _ do
Services . . . do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do
Residential structures . - . do

Change in business inventories do

Net exports of goods and services . do

Govt. purchases of goods and services, total .do
Federal do
State and local do

1,055.5

667.2

103 6
46 6
42.1

278 7
57.0

136 6
23 5

284 9
39 7
98.5
20 4

153 2

147 1
104 4
37.9
66.5
42 7
42 2
6.1
4.5

8
66 3
65.5

234.3
98 1
71 6

136.2

1 049 4
491 1
191 1
299. 9
447 4
110.9

6 1
2 0
4 1

745 4

496.3

92.2
211.6
192.4

110.3

105 0
76.1
29 0
5.3

4

138.4
60 9
77.5

1,155.2

726.5

117 4
52.8
48.1

299.9
62.3

145 3
25 5

309 2
43 8

105.5
21 8

178.3

172 3
118 2
41.7
76.5
54 0
53 5
6.0
5.6

—4 6
73.5
78.1

255.0
104 4

74 4
150.5

1 149 1
535 4
214 1
321.2
487 3
126.5

6 0
4 9
1 l

790 7

526.8

104.0
220.9
201.8

122.9

118 3
83.7
34 6
4.6

—2 0

143.0
60 8
82.2

1,289 1

804.0

130 8
57 8
54.5

335 9
69.7

161 4
29 1

337 3
48.0

114. 5
23 4

20^ 1

194 2
136 2
48.4
87.8
58 0
57.4
8.0
7.3

5.8
102. 0
96.2

106*6
73.9

170. 5

1,281. 1
606.7
242. 1
364.6
534. 5
139.9

8 0
8.0

—.1

837. 4

553. 9

114.3
228. 8
210.7

132.2

126.6
92. 6
34.0
5.6

6.7

144.7
57. 1
87.6

1 027.2

650.0

100 3
44.7
41.3

273.5
55.7

134 1
22 9

276 1
38 4
95.4
19 4

145.5

138 5
101.4
37.0
64.4
37 1
36.6
7.0
5.8

3.8
65.9
62.1

227.9
96 1
72 3

131.8

1 020 2
482 1
187 4
294 7
433 9
104.1

7 o
4 1
2 9

735 1

489.5

89.3
210.2
189. 9

106.6

100 7
74.8
25 9
5.8

2 4

136.7
60 1
76.6

1,046.9

662.2

101 9
45.5
41.6

57.0
136 2
23 1

282 3
39 3
97.6
20 1

152.7

145 0
103.6
37.6
66.0
41 5
41.0
7.6
6.3

.5
67.1
66.6

231.5
96 7
71.3

134.8

1 039 2
485 9
188 1
297.8
444 0
109.3

7 6
4 2
3 4

740 4

493.6

90.2
211.8
191.7

110.3

103 8
75.5
28.3
6.5

2

136.7
59.9
76.8

1,063.5

673.0

105 4
48.3
41.9

279.8
57.4

137 6
23 6

287 8
40 3
99 5
20 6

153.8

149 5
104.7
38.4
66.3
44 8
44.1
4.3
2.4

1 1
69.1
68.0

235.5
98 2
70 3

137.3

1 059 2
495 2
192 8
302.4
450 8
113.2

4 3
7

3 7

746 9

498.0

93.6
211.5
192. 9

109.5

105 5
75.6
29.9
4.0

.8

138.6
61.1
77.5

1,084.2

683.4

106 7
47.8
43.6

283.5
58.1

138.4
24.5

293.2
40.7

101.4
21 2

160.8

155.6
108.0
38.5
69.5
47.5
46.9
5.3
3.5

-2.2
63.0
65.2

242.2
101.2

72.4
141.0

1 078.9
501.1
196 2
304. 9
460.9
117.0

5 3
-.9
6 2

759.0

504.1

95.8
213.0
195.3

114.8

110. 1
78.4
31.7
4.7

-1.6

141.6
62.5
79.1

1,112.5

700.2

111.5
49.4
46.6

288.8
59.4

141 0
24.7

300 0
41.8

103.1
21 6

167.5

165.8
114.0
41.0
73.1
51.8
51.2
1.7
1.4

-5.5
70.3
75.8

250.3
106.0
76.5

144.3

1,110.8
515.2
205.5
309.7
471.8
123.8

1.7
.4

1.3

768.0

512.5

99.2
215.0
198.2

116.5

115.4
81.5
34.0
1.1

-3.7

142.7
63.0
79.7

1,142.4

719.2

115.1
51.2
47.3

297.9
61.7

144 7
25.0

306.2
43.2

104.7
21 7

174.7

169.2
116.3
41.5
74.9
52.8
52.3
5.5
4.8

-5.7
69.9
75.6

254.2
106.7
76.6

147.5

1,136.9
531.0
211.4
319.6
481.5
124.4

5.5
3.2
2.3

785.6

523.4

101.9
220.7
200.8

121.0

116.7
82.5
34.2
4.3

-2.8

144.0
62.9
81.1

1,166.5

734.1

120.2
55.0
48.6

302.3
62.9

146 5
25.8

311 6
44.5

106.3
21 8

181.5

172.9
118.3
41.3
77.0
54.5
53.9
8.7
8.4

-3.8
74.0
77.7

254.7
102.3
71.9

152.4

1,157.8
539.9
216.8
323.1
491.8
126.2

8.7
5.8
2.9

796.7

531.0

105.8
292 2
202^9

124.8

118.2
83.4
34.7
6.6

-.9

141.8
58.8
83.0

1,199.2

752.6

122.9
55.7
50.0

310.7
65.1

149 1
26.6

319.0
45.7

107.9
22 2

189.4

181.2
124.3
43.0
81.2
56.9
56.4
8.2
7.9

-3.5
79.7
83.2

260.7
102.7

72.4
158.0

1,191.0
555.4
222.8
332.5
503.9
131.7

8.2
10.4

-2.2

812.3

540.5

109.2
225.8
205.4

129.1

122. 8
87.5
35.3
6.3

0

143.5
58.6
85.0

1,242.5

779.4

132 2
60 5
53.7

322 2
68.3

154 7
27 5

325 0
46 5

110.6
22 8

194.5

189.9
130.9
45.3
85.5
59.0
58.4
4.6
4.4

.0
89.7
89.7

268.6
105.5
74.3

163.0

1,237.8
585.0
238.1
346.9
514.8
138.1

4.6
4.4
.3

829.3

552.7

117.0
228. 8
207.0

130.2

126.9
91.2
35.6
3.3

2.0

144.4
58.2
86.2

1,272.0

795.6

132.8
59.7
54.4

330.3
69.3

158.1
28.8

332.6
47.1

113.3
23.2

198.2

193.7
134.1
47.2
86.9
59.6
59.1
4.5
4.4

2.8
97.2
94.4

275.3
107.3

74.2
168.0

1,267.5
599.6
242.4
357.3
527.7
140.1

4.5
7.3

-2.8

834.3

553.3

116.2
228. 0
209.1

130.2

126.9
91.5
35.3
3.4

5.6

145.2
58.2
87.0

1,304.5

816.0

132.8
59.2
55.0

341.6
70.3

164.3
29.4

341.6
48.7

115.8
23.7

202.0

197.3
138.0
49.5
88.6
59.2
58.6
4.7
3.2

7.6
104.5
97.0

279.0
106.8
74.2

172.2

1,299.8
617.6
246.2
371.4
540.8
141.4

4.7
8.0

-3.4

841.3

558.1

115.4
230.2
212.5

130.8

127.7
93.2
34.5
3.0

7.4

145.0
57.2
87.8

1,337.5

825.2

125.6
51.8
55.0

349.6
70.8

168.3
30.5

350.0
49.5

118,4
24.1

213.9

195.9
141.8
51.7
90.1
54.0
53.4
18.0
17.3

12.8
116.4
103.6

285.6
106.8
73.0

178.8

1,319.4
624.6
241.7
382.8
554.7
140.2

18.0
12.4
5.6

844.6

551.3

108.7
228.3
214.3

137.6

125.0
94.5
30.5
12.5

11.6

144.1
54.9
89.2

1, 352. 2

844.6

125. 0
48.3
57.3

362. 3
73.4

173.6
32.1

357.3
49.8

121.5
25.2

198. 9

193.4
144.1
53. 9
90. 2
49.3
48.6
5.5
5.0

10.9
130.4
119.4

297. 8
112.1
76.3

185.7

1, 346. 7
635.0
240. 3
394.7
571.8
139. 9

5.5
5.7
-.2

831.0

547. 2

106.5
226.3
214. 4

124. 5

121.0
93.8
27. 2
3.5

12.5

146.8
56.7
90. 1

Revised. * Preliminary. 9 Includes data not shown separately.
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S-2 SUEVEY OF CURRENT BUSINESS June 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 | 1973

Annual total

1971

III IV

1972

I II III IV

1973

I II III IV

1974

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:
Gross national product. Index, 1958= 100. .

Personal consumption expenditures. do
Gross private domestic investment:

Fixed investment do
Nonresidential do
Residential structures do _

Govt purchases of goods and services do

National income, total bil. $..

Compensation of employees , total do

Wages and salaries total - - - do
Private do
Military do

' Government civilian -do _
Supplements to wages and salaries. do....

Proprietors' income total 9 - - -do ..
Business and professional 9 do

Rental income of persons - do

Corporate profits and inventory valuation adjust-

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total - _.do_._.
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities -bil. $

All other industries do

Coroorate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total - bil. $

E quals: Disposable personal income do

Eouals* Personal savintjS do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals :
All industries -. .bil. $

Manufacturing . . do
Durable goods ind ustries 11 do . . .
N endurable goods industries J do

Nonmanufacturing do. . .

Mining do
Railroad do...
Air transportation do . . .
Other transportation do...

Public utilities do...
Electric . - do. .
Gas and other do. . .

Communication do. . .
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing ... . do
Durable goods industries 5 do
Nondurable goods industries 1 do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do. . .

Communication do. . .
Commercial and other... do...

141. 60
134.4

140.1
137.3
147.5
169.2

869.4

644.1

573.8
449.7

19.4
104.7
70.3

68.7
51.9
16.8
24.5

80.1

15.2
64.9
32.5
17.8
14.7

8.6
23.9

85.1
37.4
47.6
25.1
22.5

-4.9
42.0

863.5
117.5
746.0
685.8
60.2

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 10
137.9

145.7
141.3
156.3
178.3

941.8

707.1

627.3
493.3
20.3

113.8
79.7

74.2
54.0
20.2
24.1

91.1

17.5
73.6
40.1
20.0
20.2

9.3
24.2

98,, 0
42.7
55.4
26.0
29.3

-6.9
45.2

939.2
142.2
797.0
747.2
49.7

88.44
31. 35
15.64
15.72

57.09

2.42
1.8(
2.46
1.46

17.00
14.48

2.52
11.89
20.07

153. 94
145.2

153.3
147.1
170.5
191.6

1,053.9

785.2

691.4
546.0
20.8

124.6
93. 9

84.2
57.5
26.8
25.1

109.0

21.7
87.3
50.8
24.2
26.6

9.3
27.3

126.3
55.8
70.4
27.8
42.6

-17.3
50.4

1,035.4
152.9
882.5
827.8
54.8

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
« 15. 94

2.76
12.85
21.40

42.39
135.2

141.7
138.5
149.6
169.9

865.6

648.8

577.6
452.3
18.9

106.3
71.1

68.6
52.3
16.3
24.7

80.9

15.9
65.0
31.8
18.0
13.8

9.1
24.1

87.0
38.0
49.0
25.2
23.7

-6.1
42.7

870.2
118.1
752.0
691.8
60.2

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

42.85
135.6

141.3
137.8
149.9
171.0

882.7

661.2

588.6
461.7
19.6

107.3
72.6

70.2
52.7
17.5
24.4

83.4

16.3
67.1
33.6
17.9
15.7

7.9
25.7

86.9
36.4
50.6
24.9
25.7

—3.6
43.5

884.4
124.0
760.4
702.6
57.8

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.0
2.74

10.44
19.10

44.85
136.6

143.6
140.0
152.4
175.4

911.0

684.3

607.3
476.4
20.9

110.0
77.0

72.5
53.1
19.5
24.1

86.2

16.6
69.6
37.3
18.6
18.7

8.5
23.8

92.8
40.6
52.2
25.7
26.5

-6.6
43.9

910.8
138.0
772.8
720.0
52.9

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19

.44

4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.9
14.27

2.65
11.7
20.10

45.42
137.4

145.0
141.1
154.4
176.6

928.3

699.6

620.8
488.4

20.1
112.3
78.9

73.2
53.3
19.9
22.6

88.0

17.3
70.7
38.7
18.5
20.2

8.9
23.1

94.8
41.4
53.4
25.9
27.5

-6.7
44.8

926.1
140.7
785.4
739.5
45.9

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.3
2.2

11.59
19.88

46.42
138.2

146.3
141.8
157.0
179.6

949.2

713.1

632.5
497.5

20.0
115.1
80.5

74.1
54.3
19.8
24.9

91.5

17.6
73.9
39.9
20.4
19.5

9.8
24.1

98.4
42.9
55.6
26.2
29.4

-6.9
45.7

943.7
142.8
800.9
755.1
45.8

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.4

17.0
14.6
2.3

11.5
20.1

47.63
139.2

147.6
142.1
161.2
181.6

978.6

731.2

648.7
510.9
20.1

117.7
82.5

77.1
55.3
21.8
24.9

98.8

18.6
80.2
44.7
22.4
22.3

9.9
25.7

106.1
45.9
60.3
26.4
33.9

-7.3
46.6

976.1
147.4
828.7
774.3
54.4

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.7

58.30

2.4
1.7
2.3
1.4

17.5
14.6
2.8

12.6
20.2

49.81
141.0

149.7
143.5
165.6
186.0

,015. 0

757.4

666.7
525.1
20.9

120.7
90.8

80.6
56.3
24.3
24.7

104.3

19.8
84.5
49.7
22.8
26.9

9.2
25.6

119.6
52.7
66.9
26.9
40.0

-15.4
47.9

996.6
145.1
851.5
801.5
50.0

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.1
2.2
1.53

18.3
15.4
2.9

12.3
21.5

52.46
143.8

152.7
146.5
168.6
189.6

,038.2

774.9

682.3
538.7
20.5

123.1
92.6

81.5
57.1
24.4
24.6

107.9

21.4
86.5
52.4
23.9
28.5

8.5
25.6

128.9
57.4
71.6
27.3
44.2

-21.1
49.4

1,019.0
149.3
869.7
818.7
51.0

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.1

2.7
1.7
2.7
1.6

18.0
15.5
2.5

12.7
21.5

55.06
146.2

154.4
148.1
171.6
192.5

,067.4

794.0

699.3
553.2
20.4

125.7
94.7

85.0
57.9
27.1
25.3

112.0

22.3
89.7
51.9
25.3
26.6

10.3
27.5

129.0
57.6
71.5
28.1
43.4

—17.0
51.1

1,047.1
156.0
891.1
840.1
51.1

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.9
38.8
19.73
19.08

62.09

2.8
1.9
2.4
1.7

18.5
16.00
2.58

13.1
21.3

58.36
149.7

156.7
150.0
177.1
198.2

,095.1

814.7

717.2
566.9
21.3

129.1
97.5

89.8
58.5
31.3
25.7

111.9

23.2
88.7
49.2
24.9
24.4

9.1
30.4

127.4
55.7
71.6
29.0
42.6

-15.5
53.0

1,078.9
161.1
917.8
850.8
67.1

28.48
11.43
5.84
5.59

17.05

.7

.56

.6

.4

5.3
4.5

.8
3.5
5.8

103.7
40.6
20.4
20.1

63.1

2.7
2.0
2.2
1.7

19.8
16.7
3.0

13.2
21.3

62.73
154.3

159.8
153.6
181.2
202.8

,108.8

826.8

726.2
573.3
21.2

131.7
100.6

88.4
59.3
29.1
25.8

112.9

'23.5
'89.3

48.7
29.7
19.0

7.1
33.5

144.0
'60.6
'83.4

29.5
' 53. 9

-31.2
55.0

1,094.4
163.0
931.4
869. 8
61.5

' 24. 10
'9.49
'4.74
'4.75

' 14. 61

'.68
.50

'.47
'.34

'4.38
'3.85
'.52
3.19

'5.0

' 107. 2
'42.9
'21.4
'21.5

'64.3

'2.8
'2.1
'2.1
'1.63

'20.1
'17.1
'3.00
13.8

'21.6

'127.96
' 11.25
'5.6
'5.64

' 16. 70

' . 7'
'.65
'.63
'.5

'5.2
'4.4
' .8

' 2 8. 90

'1110.5
'45.2
'22.6
'22.6

'65.3

'2.9
'2.4
' 2. 2
'i!o

'20.7
'17.6
'3.1

'2 35. 00

128.05
11.36
5.69
5.67

16.69

.75

.64

.50

.57

5.57
4.60

.97

28.65

1113.16
46.00
23.25
22.76

67.15

3.06
2.70
2.16
2.17

21.53
18.20
3.32

235.54

' Revised. » Preliminary. » Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 19 of the June 1974 SURVEY. 2 includes
communication. 9Includes inventory valuation adjustment. ©Personal outlays com-
prise personal consumption expenditures, interest paid by consumers, and personal transfer
payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
UData for individual durable and nondurable goods industries components appear in the

Mar. June, Sept., and Dec. issues of the SURVEY. c Corrected
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 1973

Annual total

1971

II III | IV

1972

I II | III IV

1973

I II III IV

1974

I j II »

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf - bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 do
Automobiles' and parts do
Furniture and household equipment... do

Nondurable goods total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil - do

Services, total9 do
Household operation do
Housing do ..
Transportation do

Gross private domestic investment, total.. .do

Fixed investment - do
Nonresidential ..do

Structures. . ._ do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories .. do
Nonfarm . do

Net exports of goods and services do
Exports do

Govt. purchases of goods and services, total _ do
Federal . do

National defense . do
State and local do

By major type of product:!
Final sales, total do

Goods total -- -- do
Durable goods - -do .
Nondurable goods do

Services . . . do
Structures do

Change in business inventories do
Durable goods . do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil. $.„

Personal consumption expenditures, total.. do

Durable goods do -
Nondurable goods .. - do
Services .. .. do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do .
Residential structures .. do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal do
State and local do

rl,054 9

667.1

103 9
46.6
42.3

278 4
57.3

135.9
23.5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37.9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

'1,048.6
491.6
191.8
299.8
446.0
111.0

'6.3
2.4
4.0

r 746 3

496.4

92 5
211 3
192 6

111.1

105.8
76 7
29 1
5.3

-.5

139.3
60 9
78.4

'1,158.0

729.0

118 4
53.1
48.7

299 7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

•1,149.5
535. 2
214.3
321.0
488.1
126.1

"8.5
7.1
1.4

r 792 5

527.3

104 9
220 2
202 2

125.0

118 0
83 7
34 3
7.0

-3.0

143.1
61 0
82.1

'1,294.9

805.2

130 3
57.5
55.0

338 0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

'1,279.6
607.3
240.9
366.5
534.4
137.8

'15.4
9.4
6.0

r 339 2

552.1

113 6
228 6
209 9

138.1

127 3
94 4
32 9
10.8

4.6

144.4
57 3
87.0

rl, 047.3

662.1

102 1
45.5
41.7

277 8
57.2

135.6
23 2

282.2
39.1
98.0
20.2

154.0

145.9
104.3
37.8
66.5
41.6
41.1
8.1
6.8

-.2
66.5
66.6

231.3
96.2
70.8

135.1

'1,039.1
486.8
186.1
297.7
442.8
109.6

'8.1
4.6
3.5

r 742 1

493.8

90 4
211 5
191 9

111.8

105.0
76 6
28 3
6.8

-.9

137.5
59 7
77.8

'1,061.3

672.1

105 6
48.2
42.1

279 5
57.6

136.9
23.6

287.0
39.6

100.0
20.7

153.5

149.7
104.8
38.5
66.3
44.9
44.2
3.8
2.4

.1
68.2
68.1

235.7
97.9
70.0

137.8

'1,057.5
495.7
193.3
302.4
448.5
113.3

'3.8
.7

3.1

' 747 2

497.7

93 8
211 4
192 5

109.9

106 5
76 2
30 3
3.4

-.1

139.7
61 3
78 4

'1,083.2

683.8

107 4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141.6

'1,077.8
501.8
197.0
304.7
459.3
116.8

'5.4
.3

5.1

r 759 i

504.1

96 3
212 6
195 2

114.8

110.2
78 6
31 6
4.6

-2.4

142.6
62.4
80.2

'1,115.0

701.5

112 1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105.6
75.9

145.5

'1,110.0
514.3
204.6
309.7
472.1
123.6

'5.0
2.7
2.2

r 770 9

512.8

99 g
214 4
198 6

119.4

115.2
81 3
33.8
4.2

-4.9

143.8
62.9
80.9

'1,143.0

720.6

116 2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

'1,135.1
529.4
210.6
318.9
481.5
124.1

'8.0
5.8
2.2

r 7gg 6

523.2

103 0
219 8
200 4

123.2

116.6
82.4
34.2
6.6

-3.6

143.8
62.5
81.3

1,169.3

736.8

121 2
55.3
49.3

302 0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

'1,159.1
541.0
218.3
322.7
492.4
125.6

'10.2
6.8
3.4

' 798 1

531.2

106 8
221 3
203 0

126.6

118.1
83.8
34.3
8.5

-1.4

141.8
59.5
82.4

'1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

'1,193.7
556.2
223.6
332.6
506.5
130.9

'11.0
13.2

-2.2

' 814 2

542.2

110 1
225.4
206.6

130.9

122.0
87.2
34.8
8.8

-1.9

143.0
59.2
83.8

'1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
' 44.6

85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

'1,238.9
585.8
237.8
347.9
516.0
137.1

'10.0
6.1
3.9

'832 8

552.9

117 2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

'1,277.9

799.0

132 1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

'1,267.2
600.9
241.2
359.7
528.3
138.0

'10.7
7.7
3.0

'837.4

553.7

115.7
228.3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

'1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

'1,297.0
618.0
243.9
374.2
540.2
138.8

'11.8
9.0
2.9

' 840.8

555.4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

'1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

'1,315.1
624.7
240.6

. 384. 1
553.2
137.2

'28.9
14.8
14.1

' 845. 7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

'1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

'1,341.9
635.0
242.3
392.8
569.7
137.1

'16.9
8.7
8.2

'830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1, 383. 5

866.8

130.2
50.9
59.6

375.2
74.3

182.6
37.0

361.4
51.2

124.9
25.5

213. 0

197.9
149.2
52.5
96.7
48.7
48.0
15.1
11.9

.2
138.6
138.4

303.5
113.9
76.1

189.6

1, 368. 4
650.0
247.9
402.1
579.0
139.5

15.1
-1.4
16.5

828.0

542.3

107.5
223.3
211.5

131.3

122.2
96.4
25.8
9.1

9.1

145.3
56.1
89.1

r Revised. » Preliminary, t Revised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of this issue of the SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of this issue of the SURVEY .
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS July 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 | 1973

Annual total

1971

III IV

1972

I II III IV

1973

I II III IV

1974

I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Kates

Implicit price deflators: t
Gross national product Index, 1958 = 100. .

Personal consumption expenditures _ _ -do
Gross private domestic investment:

Fixed investment - - - do
Nonresidential ._ do
Residential structures _ do

Govt. purchases of goods and services do

National income totalf foil. $ -

Compensation of employees, total do

Wages and salaries, total ._ _do
Private -. do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income tota!9 do
Business and professional 9 do
Farm _ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total foil $

By broad industry groups:
Financial institutions ... _do ._
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do.

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest - - do._

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less; Personal tax and7 nontax payments do
Eouals* Disposable personal income do
Less* Personal outlays© do
Eouals* Personal savings do -

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing . . do.
Durable goods industries 1 . do. . .
Nondurable goods industries 5 - do_ .

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do...
Electric do
Gas and other do...

Communication do...
Commercial and other do...

Seas. adj. qtrly. totals at annual rates:
All industries do

Durable goods industries 1 do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do

Other transportation do

Public utilities do
Electric do
Gas and other do...

Communication do.._
Commercial and other do...

141.35
134.4

' 139. 3
' 136. 3
' 147. 4
' 168. 1

' 857. 7

643.1

573.6
449.5
19.4

104.7
69.5

69.2
52.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

—4.9
41.6

' 864.0
' 117. 5
' 746. 4
' 685. 9
'60.5

81.21
29.99
14.15
15.84

61.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 12
138.2

144.8
' 139. 6

157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

r 944. 9
' 142. 4
r 802. 5
r 749. 9
'52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48

2.52
11.89
20.07

'154.31
' 145. 9

r 152. 4

'144.9
r 174. 0
' 191. 5

'1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

—17.6
52.3

'1,055.0
'151.3
'903.7
' 829. 4
'74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

142.03
135.0

140. 5
137.4
148.2
168.7

862.7

647.8

577.5
452.2
18.9

106.3
70.3

67.9
52.4
15.5
25.4

79.4

15.9
63.5
32.3
18.1
14.2

8.7
22.4

85.7
38.2
47.5
25.0
22.4

-6.3
42.3

'869.6
' 118. 3
' 751. 3
' 691. 0
'60.3

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

51.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

142. 70
' 135. 6

' 140. 9
' 137. 1
' 150. 4
' 169. 8

881.6

659.7

587.8
461.0
19.6

107.3
71.9

71.0
52.8
18.2
25.4

82.4

16.6
65.8
33.3
17.6
15.8

7.6
24.9

86.7
36.9
49.7
25.1
24.7

-4.2
43.0

'885.8
124.0

' 761. 8
'703.2
'58.6

22.79
8.44
4.12
4.32

14.35

.69

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

144. 62
' 136. 8

' 142. 8
' 138. 5
'153.2
' 174. 6

' 912. 3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

' 913. 3
' 138. 6
' 774. 7
' 721. 4
'53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
' 137. 7

' 143. 8
'139.3
' 154. 6
' 176. 5

' 932. 5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

'930.9
' 140. 9
' 790. 0
' 741. 1
'49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
' 138. 7

' 145. 6
' 140. 2
'158.9
' 179. 9

' 954. 3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

' 950. 3
' 143. 1
' 807. 2
' 757. 9
'49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 96
' 139. 7

' 146. 9
' 140. 5
' 162. 8
' 183. 6

' 987. 0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

' 985. 0
' 147. 0
' 838. 1
' 779. 2
'58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
6.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
' 141. 4

148.7
' 141. 7

167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
' 144. 1
' 869. 5
'804.2
'65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
' 144. 3

' 151. 4
' 143. 9
' 172. 1
' 189. 9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
' 147. 2
' 892. 1
' 822. 5
'69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
' 147. 0

'154.3
'146.1
' 178. 1

192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

'1,068.0
'154.2
' 913. 9
' 840. 7
'73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158.93
'150.8

' 155. 4
' 147. 9
' 179. 7
' 196. 5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

'1,099.3
' 159. 9
' 939. 4
'850.1
'89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163.61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

138.7
53.6
85.1
31.6
53.5

-31.0
57.5

'1,112.5
' 161. 9
'950.6
' 866. 2
'84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.09
159.8

161.9
154.7
188.5
208.9

848.0

744.3
588.1
20.9

135.4
103.7

89.6
60.5
29.1
26.1

32.5

-37.3
59.8

1, 133. 8
167.9
965.9
892.6
73.3

127.96
11.25
5.62
5.64

16.70

.76

.65

.63

.52

5.25
4.44
.81

38.90

1110.58
45.22
22.60
22.61

65.36

2.97
2.48
2.26
1.93

20.73
17.62
3.11

235.00

128.05
11.36
5.69
5.67

16.69

.75

.64

.50

.57

5.57
4.60
.97

28.65

1113.16
46.00
23.25
22.76

67.15

3.06
2.70
2.16
2.17

21.53
18.20
3.32

235.54

' Revised. f Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-
June and July-Sept. 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 19 of the June 1974 SURVEY. 2 Includes
communication. t See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 8 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
IfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1 1972 1 1973

Annual total

1971

II III | IV

1972

I | II [ III IV

1973

I II III IV

1974

i | n
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, total!- - bil. $. .

Personal consumption expenditures, total, .do

Durable goods total? do
Automobiles and parts ..do
Furniture and household equipment do

Nondurable goods total 9 - do
Clothing and shoes do
Food and beverages do _
Gasoline and oil do

Services total 9 do
Household operation. do
Housing do
Transportation - do

Gross private domestic investment, total.. .do

Fixed investment do _
Nonresidential do

Structures do
Producers' durable equipment ..do

Residential structures do
Nonfarm _ do

Change in business inventories .. do
Nonfarm do __

Net exports of goods and services do
Exports do
Imports do .

Govt. purchases of goods and services, total _ do
Federal - -- do

National defense do
State and local - -- do

By major type of product:!
Final sales total do

Goods total do
Durable goods do
Nondurable goods do

Services .. .- .. do
Structures - do

Change in business inventories do
Durable goods do
Nondurable goods - do -

GNP in constant (1958) dollars!

Gross national product total! - bil. $

Personal consumption expenditures, total. _do

Durable goods do
Nondurable goods _ ., do
Services do

Gross private domestic investment, total., do

Fixed investment do
Nonresidential .-. do
Residential structures do

Chartge in business inventories . do

Net exports of goods and services do

Govt. purchases of goods and services, total- do
Federal do
State and local do

1,054.9

667.1

103 9
46 6
42.3

278 4
57.3

135.9
23 5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37.9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746 3

496.4

9? 5
211 3
192 6

111 1

105 8
76 7
29.1
5 3

— 5

139.3
60 9
78.4

1,158.0

729.0

118 4
53 1
48.7

299 7
63.0

143.7
25 0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792 5

527.3

104 9
220 2
202 2

125 0

118 0
83 7
34.3

7 o

—3 0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169. 8

1,279.6
607 3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839 2

552.1

113 6
99g 6

209 9

138 1

197 3
94 4
32.9
10" 8

4 6

144.4
57 3
87.0

1,047.3

662.1

102.1
45.5
41.7

277.8
57.2

135.6
23.2

282.2
39.1
98.0
20.2

154.0

145.9
104.3
37.8
66.5
41.6
41.1
8.1
6.8

2
66.5
66.6

231.3
96.2
70 8

135 1

1,039.1
486 8
188 1
297.7
442.8
109.6

8.1
4.6
3.5

742 1

493.8

90 4
211 5
191 9

111 8

105 0
76 6
28.3
6 8

— 9

137.5
59 7
77.8

1,061.3

672.1

105.6
48.2
42.1

279.5
57.6

136.9
23.6

287.0
39.6

100.0
20.7

153.5

149.7
104.8
38.5
66.3
44.9
44.2
3.8
2.4

.1
68.2
68.1

235.7
97.9
70.0

137.8

1,057.5
495.7
193.3
302.4
448.5
113.3

3.8
.7

3.1

747 2

497.7

93 8
211 4
19? 5

109 9

106 5
76 2
30.3
3 4

— l

139.7
61 3
78.4

1,083.2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141.6

1,077.8
501.8
197. 0
304.7
459. 3
116.8

5.4
.3

5.1

759 1

504.1

96 3
212 6
195 2

114 8

110 2
78 6
31.6
4 6

—2.4

142.6
62.4
80.2

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105.6
75.9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770 9

512.8

99 8
214 4
198 6

119 4

115 2
81 3
33.8
4 2

-4.9

143.8
62. 9
80.9

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786 6

523.2

103 0
219 8
200 4

123 2

116 6
82 4
34.2
6 6

-3.6

143.8
62.5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108. 9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152. 4

1,159.1
541.0
218.3
322. 7
492. 4
125.6

10.2
6.8
3.4

798 1

531.2

106 8
221.3
203.0

126.6

118. 1
83.8
34.3
8.5

-1.4

141.8
59.5
82.4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332. 6
506.5
130.9

11.0
13.2

-2.2

814 2

542.2

110 1
225. 4
206.6

130.9

122.0
87.2
34.8
8.8

-1.9

143.0
59. 2
83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237. 8
347. 9
516.0
137.1

10.0
6.1
3.9

832 8

552. 9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273. 3
106.2
74.0

167.1

1,267.2
600. 9
241.2
359. 7
528.3
138.0

10.7
7.7
3.0

837 4

553.7

115.7
228. 3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143. 9
57.7
86.2

1,308.9

816.3

132. 4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243. 9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92 6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177. 9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119. 9

296.3
111.5
75.8

184.8

1,341.9
635.0
242. 3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223. 9
210.6

133.3

122. 7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

'1, 387.3
r 869. 1

' 129. 5
'50.6
'59.5

' 375. 8
' 74.4

' 183. 5
'36.8

r 363. 8
'51.7
124. 9
' 25. 6

'211.8

' 198. 3
r 149. 4

52.2
97.2
48.8
48.0
13.5
10.4

'2.0
' 141. 0
' 139. 0

' 304. 4
' 114. 3
' 76.6

' 190. 1

'1,373.8
' 651. 3
' 248. 5
' 402. 9
' 582. 8
' 139. 7

' 13.5
' -1.8
' 15.4

' 828. 8

' 542. 7

'106.8
' 223. 6

' 130. 3

122. 2
' 96. 5
' 25.7
'8.2

' 9.9

' 145. 8
'56.3
' 89. 5

' Revised. v Preliminary. !Revised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 if. of the July 1974 SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY;
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS August 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 1973

Annual total

1971

III IV

1972

I II III IV

1973

I II III IV

1974

I II ' III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators: t
Gross national product . _ Index, 1058=100

Personal consumption expenditures. _ _ _ _ d o .
Gross private domestic investment:

Fixed investment _.do ..
Nonresidential do
Residential structures do .

Govt. purchases of goods and services do. ..

National income totalf bil. $

Compensation of employees, total do ..

Wages and salaries, total ._ do
Private .- do ..
Military ._. do
Government civilian do

Supplements to wages and salaries do

Proprietors' Income total 9 do
Business and professional 9 do
Farm _. _ _ do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $_.

By broad industry groups:
Financial institutions _. - do
Nonfinancial corporations, total do ..

Manufacturing, total _do
Nondurable goods industries do
Durable goods Industries . do

Transportation, communication, and public
utilities - bil. $

All other industries do

Corporate profits before tax, total do__
Corporate profits tax liability do
Corporate profits after tax _do

Dividends do
Undistributed profits do...

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less* Personal tax and nontax payments do
Equals* Disposable personal income . do
Less: Personal outlays© .. do
Equals* Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
\11 Industries bil. $

Manufacturing . do
Durable goods industries 1 .. do -
Nondurable goods industries 1 - . do

Nonmanufacturing do

Mining do
Railroad . do
Air transportation do
Other transportation do

Public utilities do
Electric.. do
Gas and other. do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do...

141.35
134.4

139.3
136 3
147 4
168.1

857 7

643 1

573 6
449 5

19 4
104 7
69.5

69 2
52 0
17 2
25 2

78.7

15 6
63 1
32.3
17.8
14 5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9
60.5

81.21
29.99
14.15
15. 84

51.22

2.16
1.67
1.88
1.38

16.30
12.86
2.44

10.77
18.06

146. 12
138.2

144.8
139 6
157.4
178.6

946 5

707 1

626 8
491 4
20.5

114 8
80.3

75 9
54 9
21 0
25 9

92.2

17 6
74 5
40.8
19.0
21.8

9 2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88 44
31. 35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154 31
145 9

152 4
144 9
174 0
191 5

1 065 6

786 0

691 6
545 1
20 6

196 0
94 4

96 1
57 6
38 5
26 1

105 1

19 6
85 5
47 6
21 5
95 i

9 2
28 7

122.7
49.8
72 9
29 6
43.3

— 17.6
52 3

1 055 0
151 3
903 7
829.4
74 4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12 85
21.40

142 03
135 0

140 5
137 4
148 2
168 7

862 7

647 8

577 5
452 2

18 9
106 3
70 3

67 9
52 4
15 5
25 4

79 4

15 9
63 5
32 3
18 1
14 2

8 7
22 4

85.7
38.2
47 5
25.0
22.4

-6.3
42 3

869 6
118 3
751.3
691.0
60.3

20.14
7.31
3.40
3.91

12.83

.55

.42

.39

.37

4.07
3.35
.71

2.62
4.42

80.75
29.19
13.76
15.43

61.56

2.23
1.72
1.68
1.48

15.87
13.56
2.30

10.73
17.85

142. 70
135.6

140.9
137 1
150 4
169.8

881 6

659 7

587 8
461 0
19.6

107 3
71.9

71 0
52 8
18.2
25 4

82.4

16.6
65.8
33.3
17.6
15.8

7.6
24.9

86.7
36.9
49.7
25.1
24.7

-4.2
43.0

885.8
124.0
761.8
703.2
58.6

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

144. 62
136.8

142.8
138 5
153.2
174.6

912 3

683 8

606 6
475 1
20.9

110 6
77.1

72 9
53 7
19.2
25 5

86.5

17. 1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.60

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932 5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
138.7

145.6
140.2
158.9
179.9

954 3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
1 20. 16

147. 96
139.7

146.9
140.5
162.8
183.6

987.-0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28 2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47
. .63

.40

4.74
4.01
.73

3.39
6.67

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1 027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5

69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55

2.52
12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1 077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1 118 8

828.8

727 6
573.8
21.0

132 8
101.2

98.4
59.3
39.1
26 4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

138.7
53.6
85.1
31.6
53.5

-31.0
57.5

1 112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85

.52
3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

r 167. 39
r 160. 2
r 162. 3
T 154. 9
r 190. 0
r 208. 8

p\, 137.1

r 848. 3

r 744. 6
r 588. 3

20.9
135.4
103.7

r 89.9
r 60.7

29.1
' 26 3

P 112.6

p 21 0
P 91.5

P 150.4
P59.4
p 91.1

32.5
P58.5

r-37.9
P 60 1

rl 134 6
T 168. 2
' 966. 5
r 894. 9

r 71.5

1 27. 96
11.25
5.62
5.64

16.70

.76

.65

.63

.52

5.25
4.44
.81

28.90

U10.58
45.22
22.60
22.61

65.36

2.97
2.48
2.26
1.93

20.73
17.62
3.11

235.00

i 28. 05
11.36
5.69
5.67

16.69

.75

.64

.50

.57

5.57
4.60
.97

28.65

U13.16
46.00
23.25
22.76

67.15

3.06
2.70
2.16
2.17

21.53
18.20
3.32

2 35. 5~4~
r Revised. p Preliminary. i Estimates (corrected for systematic biases)

June and July-Sept. 1974 based on expected capital expenditures of business,
expenditures for the year 1974 appear on p. 20 of the June 1974 SURVEY.
communication. f See corresponding note on p. S-l. 9 Includes inventory

for Apr.-
Expected
2 Includes
valuation

adjustment. © Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.-

§ Personal saving is excess of disposable income over personal outlays.
If Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

JLHE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SUBVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 j 1972 1973

Annual total

1971

ii in j iv
1972

I | II j III | IV

1973

I II III IV

1974

r j n
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, totalt bil. $. .

Personal consumption expenditures, total.. do

Durable goods, total 9 - - - -- do
Automobiles and parts do.
Furniture and household equipment. ..do

Nondurable goods, total 9 . ._ do_
Clothing and shoes do.
Food and beverages ~ do
Gasoline and oil do

Services total 9 . . . d o
Household operation do
Housing do.
Transportation do

Gross private domestic investment, total ..do.

Fixed investment do
Nonresidential „- do

Structures .do. .
Producers' durable equipment ..do

Residential structures do
Nonfarm do.

Change in business inventories do

Net exports of goods and services do
Exports do.
Imports - do

Govt. purchases of goods and services, total .do
Federal do

National defense .. ., . .do
State and local do.

By major type of product:!
Final sales, total do

Goods, total do.
Durable goods -. _. do
Nondurable goods. do

Services do
Structures - . . . do

Change in business inventories.. ,do
Durable goods - .-do ,
Nondurable goods do

GNP in constant (1958) dollarst

Gross national product, totalf bil.$..

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods . . do
Services do

Gross private domestic investment, total. ..do

Fixed investment. do
Nonresidential do ,
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total-do
Federal -do
State and local do

1,054.9

667,1

103.9
46.6
42.3

278.4
57.3

135.9
23.5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37.9
66.6
42.8
42.3
6.3
4 9

2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746.3

496.4

92 5
911 3
192 6

111.1

105 8
76 7
29.1
5.3

-.5

139.3
60 9
78.4

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143 7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7 8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104 9
220 2
202 2

125.0

118 0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28 3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11 4

3.9
100.4
96.4

276.4
106 6
74 4

169.8

1,279.6
607.3
240 9
366.5
534.4
137.8

15.4
9,4
6.0

839.2

552.1

113 6
228 6
209 9

138.1

127 3
94 4
32.9
10.8

4,6

144.4
57 3
87.0

1,047.3

662.1

102.1
45.5
41.7

277.8
57.2

135.6
23.2

282.2
39.1
98.0
20.2

154.0

145.9
104.3
37.8
66.5
41.6
41.1
8.1
6 8

o
66.5
66.6

231.3
96 2
70 8

135 1

1,039.1
486.8
189 1
297.7
442 8
109.6

8.1
4.6
3.5

742.1

493.8

90 4
211 5
191 9

111.8

105 0
76 6
28.3
6.8

-.9

137.5
59 7
77.8

1,061.3

672.1

105.6
48. 2
42.1

279.5
57.6

136 9
23.6

287.0
39.6

100.0
20.7

153.5

149.7
104.8
38.5
66.3
44.9
44.2
3.8

.1
68.2
68.1

235.7
97 9
70 0

137.8

1,057.5
495.7
193 3
302.4
448 5
113.3

3.8
.7

3.1

747.2

497.7

93 8
211 4
192 5

109.9

106 5
76 2
30.3
3.4

-.1

139.7
61 3
78.4

1,083.2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4

-3.4
62.0
65.4

242.1
100 5
72.1

141.6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
.3

5.1

759.1

504.1

96 3
212 6
195 2

114.8

110 2
78 6
31.6
4.6

-2.4

142.6
62 4
80.2

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0

-7.1
69.1
76.1

251.1
105 6
75.9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99 8
214 4
198 6

119.4

115 2
81 3
33.8
4.2

-4.9

143.8
59 9
80.9

1,143.0

720.6

116 2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0

-6.9
68.8
75.7

253.8
105 9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103 0
219 8
200 4

123.2

116 6
82 4
34.2
6.6

-3.6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144 7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9 6

-4.8
73.3
78.1

255.1
102 7
72.6

152.4

1,159.1
541.0
218.3
322. 7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106 8
221 3
9Q3 Q

126.6

118 1
83*8
34.3
8.5

-1.4

141.8
59 5
82.4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10 4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110 1
225 4
206 6

130.9

122 0
87 2
34.8
8.8

-1.9

143.0
59 2
83.8

1,248.9

781.7

132 4
60.4
54.3

323.3
69.1

155 9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6 5

-.8
88.8
89.5

269.0
106 4
75 0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117 2
29g 7
207 1

134.4

127 1
92 2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132 1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7 7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115 7
228 3
209 7

136.3

128 4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540. 2
138.8

11.8
9.0
2.9

840.8

555. 4

114 3
230 0
211 2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51,2
55.4

352.1
70.9

174,5
29.8

347.4
48,7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24 0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6

~384. 1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107 2
227 4
211 7

145.8

125 8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13 1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

'1,383.8

869.1

129 5
50 6
59.5

375 8
74 4

183 5
36 8

363 8
51 7

124 9
25 6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

'-1.5
«• 133. 5
r 140. 0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402. 9
' 579. 2

139.7

13.5
-1.8
15.4

' 827. 1

542.7

106.8
223.6
212.2

130.3

122. 2
96.5
25.7
8.2

rg .2

145.8
56.3
89.5

r Revised. * Preliminary. tRe vised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SUBVEY;
9 Includes data not shown separately.

s-1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1974-09-01 | Revised Second Quarter 1974



S-2 SURVEY OF CURRENT BUSINESS September 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 1973

Annual total

1971

IV

1972

I II III IV

1973

I II III IV

1974

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators: t
Gross national product Index, 1958~100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential .. . _ _ do
Residential structures do

Govt. purchases of goods and services do

National income totalf -. bil. $

Compensa tion of employees, total do

Wages and salaries, total ... .. do
Private do
Military do
Governm ent civilian do

Supplement s to wages and salaries .. do . .

Proprietors' in come total 9 do
Business and p rofessional 9 -- do
Farm -- do__._

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions . ._ do
Nonflnancial corporations total do

Manufacturing total do
Nondurable g oods industries do
Durable goods industries do ..

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

P ersonal income total bil $
Less' Personal tax and nontax payments do
Eouals' Disposable personal income do
Less' Personal outlays® do
Equals' Personal savings do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries . bil. $

Manufacturing ... do
Durable goods industries U . do. .
Nondurable goods industries ^ .do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation . _ do

Public utilities . do
Electric do. ..
G a s a n d other _ _ .. . d o

Communication do
Commercial and other. . _ . do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries f do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other .do

Communication .do
Commercial and ot.har rlo

141 35
134 4

139 3
136.3
147 4
168 1

857 7

643 1

573 6
449 5

19 4
104 7
69 5

69 2
52 0
17.2
25 2

78 7

15 6
63 1
32 3
17 8
14.5

8 3
22 5

83 6
37 5
46 1
25 0
21 1

—4 9
41.6

864.0
117.6
746 4
685 9
60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 12
138 2

144.8
139.6
157 4
178.6

946 5

707.1

626 8
491.4
20 5

114 8
80.3

75 9
54.9
21.0
25 9

92 2

17.6
74 5
40 8
19 0
21.8

9 2
24.6

99 2
41 5
57 7
27 3
30.3

—7 0
45.6

944.9
142.4
802 5
749 9
52.6

88.44
31. 35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154 31
145 9

152 4
144.9
174 0
191 5

1 065 6

786 0

691 6
545 1
20 6

126 0
94 4

96 1
57 6
38 5
26 1

105 1

19 6
85 5
47 6
21 5
26.1

9 2
28 7

122 7
49 8
72 9
29 6
43 3

—17 6
52 3

1 055 0
151 3
903 7
829 4

74 4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

142. 70
135 6

140.9
137. 1
150 4
169.8

881 6

659. 7

587.8
461.0

19 6
107.3
71.9

71.0
52.8
18.2
25.4

82.4

16.6
65 8
33.3
17 6
15.8

7.6
24.9

86.7
36.9
49.7
25.1
24.7

-4.2
43.0

885.8
124.0
761.8
703.2
58.6

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

19.10

144. 62
136 8

142.8
138.5
153 2
174.6

912 3

683.8

606.6
475.1
20 9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69 4
37.7
18 4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19
.44

2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20. 1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

66.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

U CQ

19.88

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

U f i f i
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

1 9 M.
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.62

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2. 21
1.53

18.38
15.40
2.98

12 34
21.' 53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24. 73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12 70
2L55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.67

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13 12
21.' 36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43

5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13 24
21 !35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

138.7
53.6
85.1
31.6
53.5

-31.0
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13 83
21.' 69

- 167.31
160.2

162.3
154.9
190.0
208.8

-1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

- 105. 6

'20.7
-84.9

46.8
29.7
17.1

8.0
30.1

- 143. 5
-57.9
-85.6

32.5
-53.0

-37.9
60.1

1,134.6
168.2
966.5
894.9
71.5

r 28. 16
' 11. 27

r 5. 59
'5.69

r 16. 89

'.78
'.64
'.61
' .49

'5.30
'4.56

r .75
3.60

'5.46

' 111.40
' 45. 32
r 22. 50
' 22. 82

' 66. 08

'3.07
'2.42
r 2.21
' 1.84

' 20. 97
' 18. 10
'2.87

2 13 94
' 21. 63

r 128. 02
- 11.41
'5.78
'5. 64

' 16. 61

' .77
'.60
' .49
' .70

'5.34
'4.49

«• .86

' 2 8. 70

-1113.00
' 46. 21
' 23. 60
' 22. 61

' 66. 80

'3.12
'2.56
'2.08
'2.58

' 20. 70
' 17. 76
'2.94

-235. 75

i 31. 90
13.52
6.85
6.66

18.38

.84

.68

.52

.70

5.88
4.95
.93

29.76

i 116.16
47.72
24.03
23.70

68.44

3.28
2.63
1.96
2.68

21.70
18.32
3.38

2 36. Is

' Revised. p Preliminary. i Estimates (corrected for systematic biases)
Sept. and Oct.-Dec. 1974 based on expected capital expenditures of business,
expenditures for the year 1974 appear on p. 21 of the September 1974 SURVEY.
communication. f See corresponding note on p. S-l. 9 Includes inventory

for July-
Expected

2 Includes
valuation

adjustment. © Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
llData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respective!}^; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

III IV

1972

I II III IV

1973

I

Seasonally adjusted quarterly

II III IV

1974

I II Hip

totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product, total f bil. $..

Personal consumption expenditures, total.. do

Durable goods total 9 do
Automobiles and parts do
Furniture and household equipment.. .do

Nondurable goods total 9 do
Clothing and shoes . do
Food and beverages do
Gasoline and oil do

Services total 9 do
Household operation do .
Housing do
Transportation do

Gross private domestic investment, total.. .do

Fixed investment . do
Nonresidential do

Structures _ do .
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports do

Govt. purchases of goods and services, total, do
Federal _ do

National defense do
State and local do

By major type of product:!
Final sales, total . do

Goods total do
Durable/ goods do
Nondurable goods do

Services _ _ do
Structures do

Change in business inventories... do
Durable goods do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil. $..

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services _ do ..

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Goyt. purchases of goods and services, total-do
Federal do
State and local do

1,054.9

667.1

103 9
46 6
42.3

278 4
57 3

135. 9
23 5

284.8
39.4
99.1
20.4

153.7

147.4
104 6
37.9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299. 8
446.0
111.0

6.3
2.4
4.0

746.3

496.4

92.5
211.3
199 6

111.1

105 8
76 7
29.1
5.3

-.5

139.3
60 9
78.4

1,158.0

729.0

118 4
53 1
48.7

299 7
63.0

143.7
25 0

310.9
43.3

107.9
21.8

179.3

170.8
116 8
41.1
75.7
54.0
53.4
8.5
7,8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220.2
202 2

125.0

118 0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130 3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106 6
74.4

169 8

1,279.6
607.3
240 9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209 9

138.1

127 3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1,061.3

672.1

105 6
48 2
42.1

279 5
57.6

136.9
23 6

287.0
39.6

100.0
20.7

153.5

149.7
104 8
38.5
66.3
44.9
44.2
3.8
2.4

.1
68.2
68.1

235.7
97 9
70.0

137 8

1,057.5
495 7
193 3
302 4
448.5
113.3

3.8
.7

3.1

747.2

497.7

93.8
211.4
199 5

109.9

106 5
76 °
30.3
3.4

-.1

139.7
61 3
78.4

1,083.2

683.8

107 4
48.1
43.9

283 4
58.5

137.6
24 3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141 6

1,077.8
501.8
197 0
304.7
459.3
116.8

5.4
.3

5.1

759.1

504.1

96.3
212.6
195 2

114.8

110 2
78 6
31.6
4.6

—2.4

142.6
62 4
80.2

1,115.0

701.5

112 1
49 4
47.1

288 4
60 0

139.3
24 6

301.0
41.2

105.1
21.5

169.4

164.5
112 7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105. 6
75.9

145 5

1,110.0
514.3
204 6
309. 7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99.8
214.4
198 6

119. 4

115 9

81 3
33.8
4.2

-4.9

143.8
69 9
80.9

1,143.0

720.6

116 2
51 5
47.9

297 4
62.5

142.4
24 5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147 9

1,135.1
529. 4
210 6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219. 8
9QQ 4

123.2

116 6
89 4
34.2
6.6

-3.6

143. 8
69 5
81.3

1,169.3

736.8

121 2
55.3
49.3

302 0
63.7

144.7
25 1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492. 4
125. 6

10.2
6.8
3.4

798. 1

531. 2

106.8
221.3
203 0

126.6

118 1
83 8
34.3
8.5

-1.4

141.8
59 5
82.4

1,204.7

757. 2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22 3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332. 6
506.5
130. 9

11.0
13.2

-2.2

814.2

542.2

110.1
225. 4
906 6

130.9

I09 0
87 9

34.8
8.8

-1.9

143.0
5() 9

83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347. 9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207 1

134.4

197 1
92 2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132 1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600. 9
241. 2
359. 7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209 7

136.3

198 4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169. 1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243. 9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114.3
230.0
211 2

135. 8

197 7
95 1
32.6
8.0

5.8

143.7
56 2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119. 7
24.1

224.5

195.5
141.9
49.3
92 6
53.6
53.0
28.9
24.0

9.3
113. 6
104.3

286.4
108.4
75.3

177. 9

1,315.1
624.7
240.6
384. 1
553.2
137.2

28.9
14.8
14.1

845.7

516.3

107.2
997. 4
211 7

145. 8

195 8
96 0
29.8
20.0

7.9

145.7
56. 4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

129 2
25.0

210.5

193.6
145. 2
51.3
93. 9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111. 5
75.8

184.8

1,311.9
635. 0
242. 3
392. 8
569. 7
137.1

16.9
8.7
8.2

830.5

539. 7

105. 2
223. 9
210. 6

133.3

1°2 7 :

96 3
2t).4
10.6

11.5

146.0 !

56.3 !
89. 7 !

1,383.8

869.1

129. 5
50.6
59.5

375 8
74.4

183.5
36 8

363.8
51.7

124. 9
25 6

211.8

198. 3
149. 4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
13$. 5
140.0

304.4
114.3
76.6

190. 1

1,370.3
651.3
9 18. 5
402. 9
579. 2
139. 7

13.5
-1.8
15.4

827. 1

542.7

106. 8
223. 6
212.2

130.3

122.2
96. 5
25.7
8.2

8.2

145. 8
56.3
89. 5

1,411.6

899. 9

136. 0
56. 3
60.0

3S8. 1
< o. o

190. 9
37.8

375. 9
5 1. 5

127. 8
26. 6

204. 6

198. 8
152. o
51. 4

101.1
46. 3
45. 5
5.8
3.1

-4.1
143. 9
148.0

311.2
116.4

78. 8
194.8

1.40.-,. 8
r>73. i
261. 1
412. 0
oil."). 9
136. 9

o. 8
3.7
2. 1

821. 1

•) 46. 7

107. 9
225. 0
213.8

122. 1

118. 9
95. 3
23.6
3.2

6. 9

145.4
5t>. 1
89.3

r Revised. *> Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);

560-444 O - 74 - S-l

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.

S-l
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S-2 SUKVEY OF CURRENT BUSINESS October 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

IV

1972

I II III IV

1973

I II III IV

1974

I II in> IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators: t
Gross national product Index 1958~1CO

Persona] consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential do
Residential structures do

Govt purchases of goods and services do

National income totalf bil $

Compensation of employees, total do

Wages and salaries, total _ _ _ do
Private . do _
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income total 9 do
Business and professional do
Farm do

Rental income of persons do -

Corporate profits and inventory valuation adjust-
ment, total bil. $-.

By broad industry groups:
Financial institutions do
Nonfinancial corporations total do

Manufacturing total do
Nondurable goods industries .do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly D ata Seasonally Adjusted at Annual Rates

Personal income total bil $
Less; Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ . do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries t do..-

Nonmanufacturing do

Mining do
Railroad.. .. do
Air transportation do
Other transportation do

Public utilities do
Electric . . _ do
Gas and other do

Communication- _ do
Commercial and other. . do .

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries f do
Nondurable goods industries 5 do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do

141. 35
134.4

139.3
136.3
147. 4
168.1

857. 7

643.1

573.6
449.5
19.4

104.7
69.5

69.2
52.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9
60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
64.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

142. 70
135.6

140.9
137.1
150.4
169.8

881.6

659. 7

587.8
461.0
19.6

107.3
71.9

71.0
52.8
18.2
25.4

82.4

16.6
65.8
33.3
17.6
15.8

7.6
24.9

86.7
36.9
49.7
25.1
24.7

-4.2
43.0

885.8
124.0
761.8
703.2
58.6

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60
.69

2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2.74

10.44
19.10

144. 62
136.8

142.8
138.5
153.2
174.6

912.3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
G.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.66
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
66.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.50
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5

69.6

24.73
9.16
4.65
4.51

15.67

.71

.46

.72

.43

4.59
3.91
.68

3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.67

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2 gg

13.' 12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

138.7
53.6
85.1
31.6
53.5

-31.0
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

143.5
57.9
85.6
32.5
53.0

-37.9
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

171. 92
164.6

167.3
160.0
196.5
214.1

867.8

761.1
602.2
20.8

138.1
106.7

90.7
62.4
28.3
26.6

33.2

62.8

1, 165. 9
175.1
990.8
926.2
64.6

i 28. 02
11.41
5.78
5.64

16.61

.77

.60

.49

.70

5.34
4.49
.86

28.70

1113.00
46.21
23.60
22.61

66.80

3.12
2.56
2.08
2.58

20.70
17.76
2.94

2 35. 75

i 31. 90
13.52
6.85
6.66

18.38

.84

.68

.52

.70

5.88
4.95
.93

29.76

i 116.16
47.72
24.03
23.70

68.44

3.28
2.63
1.96
2.68

21.70
18.32
3.38

2 36. 18

Revised. p Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 21 of the September 1974 SURVEY. 2 Includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is ex-cess of disposable income over personal outlays.
IfData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

I.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

III IV

1972

I II III IV

1973

I II III IV

1974

I | II III'

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf - -. bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 - do -
Automobiles and parts do
Furniture and household equipment. ..do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages . do
Gasoline and oil do

Services total 9 do
Household operation... do
Housing do
Transportation do

Gross private domestic investment total do

Fixed investment do
Nonresidential do .

Structures .. do
Producers' durable equipment do

Residential structures .. do
Nonfarm _ _. .. do

Change in business inventories do
Nonfarm . do _.

Net exports of goods and services do
Exports - - do
Imports .. . .- do

Govt. purchases of goods and services, total, do
Federal do

National defense . do ..
State and local do

By major type of product:!
Final sales, total do

Goods total do
Durable goods _ _ _. do
Nondurable goods . do

Services . do
Structures do

Change in business inventories.. do
Durable goods .. __ do
Nondurable goods do

GNP in constant (1958) dollarst

Gross national product, totalf bil.$..

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do .
Services do

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total -do
Federal do .
State and local do

1,054.9

667.1

103.9
46.6
42.3

278.4
57.3

135. 9
23.5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37.9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746.3

496.4

92 5
211 3
192 6

111.1

105 8
76 7
29 1
5 3

— 5

139.3
60 9
78.4

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104 9
220 2
202 2

125.0

118 0
83 7
34 3
7 0

—3 0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169 8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113 6
228 6
209 9

138.1

127 3
94 4
32 9
10 8

4 6

144.4
57 3
87.0

1,061.3

672.1

105.6
48.2
42.1

279.5
57.6

136.9
23.6

287.0
39.6

100.0
20.7

153.5

149.7
104.8
38.5
66.3
44.9
44.2
3.8
2.4

.1
68.2
68.1

235.7
97.9
70.0

137 8

1,057.5
495.7
193.3
302.4
448.5
113.3

3.8
.7

3.1

747.2

497.7

93 8
211 4
192 5

109.9

106 5
76 2
30 3
3 4

— 1

139.7
61 3
78.4

1,083.2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141.6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
.3

5.1

759.1

504.1

96 3
212 6
195 2

114.8

110 2
78 6
31 6
4 6

—2 4

142.6
62 4
80.2

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105. 6
75.9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99 8
214 4
198 6

119.4

115 2
81 3
33 8
4 2

—4 9

143.8
62 9
80.9

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103 0
219 8
200* 4

123.2

116 6
82 4
34 2
6 6

—3 6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106 8
221 3
203 0

126.6

118 1
83 8
34 3
8 5

—1 4

141.8
59 5
82.4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.^

542.2

110 1
225 4
206 6

130.9

122 0
87 2
34 8
8.8

—1 9

143.0
59.2
83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117 ^
228 7
207 1

134.4

127 1
92 2
35 0
7.3

1.4

144.1
58.9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115 7
228 3
209 7

136.3

128 4
94 3
34.1
7.8

3.5

143.9
57.7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114 3
230 0
211 2

135.8

127 7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107 2
227 4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105 2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

'1,415.4

' 901. 3

' 136. 1
' 56. 2
'60.4

r 389. 0
'75.7
' 191.3
'37.9

' 376. 2
'54.6

' 127. 7
'26.5

' 205. 8

r 197 1
r 150 9

T 51. 0
r 99 9
'46 2
'45.4
'8.7
' 6.6

' -4.0
' 142. 6
' 146. 6

' 312. 3
' 117. 2
'78.4

' 195. 1

'1,406.7
' 673. 0
' 259. 8
' 413. 2
' 596. 9
' 136. 7

'8.7
'5.7
'3.0

' 822. 7

' 547. 2

' 107. 8
' 225. 8
' 213. 7

' 122. 7

' 117. 7
'94.1

23.6
'5.0

'7.0

' 145. 9
'56.5
'89.4

r Revised. » Preliminary. jRevised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 fl. of the July 1974 SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.
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8-2 SURVEY OF CURKENT BUSINESS November 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

IV

1972

I II III IV

1973

I II III IV

1974

I II III IV

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators:!
Gross national product Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment - do. .
Nonresidential _ _. do
Residential structures do

Govt. purchases of goods and services do

National Income totalt bil $

Compensation of employees total do

Wages and salaries total do
Private do_
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' Income, total 9 do
Business and professional 9 do
Farm - - do.

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions -- do
Nonflnancial corporations total do

Manufacturing, total -do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax .do

Dividends - do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income total bil $
Less; Personal tax and nontax payments do
Equals" Disposable personal income do
Less' Personal outlays® do
Equals' Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 1 do

Nonmanufacturing. _ . do

Mining. . . ... do
Railroad do
Air transportation. do
Other transportation . do

Public utilities . ... do
Electric do
Gas and other do

Communication do
Commercial and other. do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries ^ do
Nondurable goods industries 5 do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other do

141.35
134.4

139.3
136.3
147.4
168.1

857. 7

643.1

573.6
449.5

19.4
104.7
69.5

69.2
52.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9

60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99 2
41.' 5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48

2.52
11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

142. 70
135.6

140.9
137.1
150.4
169.8

881.6

659.7

587.8
461.0
19.6

107.3
71.9

71.0
52.8
18.2
25.4

82.4

16.6
65.8
33.3
17.6
15.8

7.6
24.9

86.7
36.9
49.7
25.1
24.7

-4.2
43.0

885.8
124.0
761.8
703.2
58.6

22.79
8.44
4.12
4.32

14.35

.59

.45

.56

.37

4.29
3.60

.69
2.84
5.26

83.18
30.35
14.61
15.74

52.82

2.30
1.64
2.26
1.33

15.74
13.01
2 74

10'. 44
19.10

144. 62
136.8

142.8
138.5
153.2
174.6

912.3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.50

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

••Revised. P Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept, and Oct.-Dec. 1974 based on expected capital expenditure5? of business. Expected
expenditures for the year 1974 appear on p. 21 of the September 1974 SURVEY. 2 Includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.76

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

adju
paid

§1
If!

Mar

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3

19.9
116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757. 9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

stment.
by const

3ersonal
)ata for :
, June, S

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

0 Per
imers, an
saving is
ndividug
ept., anc

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.69
2.11
2 21
L63

18.38
15.40
2.98

12.34
21.53

sonal ou
d person
excess o

i durabl
1 Dec. iss

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
6.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

lays con
al transfe
f disposa
e and no
ues of th

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

iprise pe
r payme
Die incon
idurable
e SURVE

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130. 2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43

5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

r sonal c
nts to for
le over p
goods it

Y.

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

' 135. 4
'52.2
'83.2

31.6
'51.6

'-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

Dnsumpt
eigners.
ersonal o
dustries

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

' 139. 0
'55.9
'83.1

32.5
'50.5

' -33. 4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22. 82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

on expe

utlays.
compone

'172.04
' 164. 7

' 167. 5
' 160. 4
' 195. 9

214.1

pi, 156.4

' 868. 2

'761.5
' 602. 5

20.8
r 138. 2

106.7

'92.1
'62.3
'29.8

26.6

P 106. 7

^20.5
P86.2

P 158. 4
*>63.5
P94.9

33.2
P61.7

-51.7
62.8

'1,168.2
175.1

' 993. 1
' 927. 6
'65.5

i 28. 02
11.41
5.78
5.64

16.61

.77

.60

.49

.70

5.34
4.49
.86

28.70

1113.00
46.21
23.60
22.61

66.80

3.12
2.56
2.08
2.58

20.70
17.76
2.94

i 31. 90
13.52
6.85
6.66

18.38

.84

.68

.52

.70

5.88
4.95
.93

2 9.76

i 116.16
47.72
24.03
23.70

68.44

3.28
2.63
1.96
2.68

21.70
18.32
3.38

' 35. 75 2 36. 18
iditure.s, interest

nts appear in the
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CURRENT BUSINESS STATISTICS

ARE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

III IV

1972

I II III IV

1973

I II | III IV

1974

I II III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product totalf bil. $

Personal consumption expenditures, total. .do

Durable goods tota!9 - - do..
Automobiles and parts do
Furniture and household equipment do

Nondurable goods total 9 do
Clothing and shoes _ do
Food and beverages _ do
Gasoline and oil do

Services total 9 -- - do _
Household operation do
Housing do
Transportation __ . ._ . do __

Gross private domestic investment, total do

Fixed investment do
Nonresidential do

Structures . do
Producers' durable equipment . ...do

Residential structures do
Nonfarm do .

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports - . d o

Govt. purchases of goods and services, total -do .
Federal do

National defense do
State and local do

By major type of product:!
Final sales, total . . . . .do .

Goods, total . . . . . do
Durable goods do
Nondurable goods . . do

Services do
Structures do

Change in business inventories do
Durable goods .. . . . do
Nondurable goods do

GNP in constant (195S) dollars!

Gross national product, totalf bil.$_.

Personal consumption expenditures, total.. do

Durable goods do
Nondurable goods do
Services . do . .

Gross private domestic investment, total.. .do

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1,054.9

667.1

103.9
46.6
42.3

278.4
57.3

135. 9
23.5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37 9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746.3

496.4

92 5
211 3
192 6

111.1

105 8
76 7
29.1
5.3

-.5

139.3
60 9
78.4

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104 9
220 2
202* 2

125.0

118 0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74 4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113 6
228 6
209 9

138.1

127 3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1,061.3

672.1

105.6
48.2
42.1

279 5
57.6

136.9
23.6

287.0
39.6

100.0
20.7

153.5

149.7
104.8
38.5
66.3
44.9
44.2
3.8
2.4

.1
68.2
68.1

235.7
97.9
70 0

137.8

1,057.5
495.7
193 3
302.4
448.5
113.3

3.8
.7

3.1

747.2

497.7

93 8
211 4
192 5

109.9

106 5
76 2
30.3
3.4

-.1

139.7
61 3
78.4

1,083 2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141.6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
.3

5.1

759.1

504.1

96 3
212 6
195 2

114.8

110 2
78 6
31.6
4.6

-2.4

142.6
62 4
80.2

1,115.0

701.5

112.1
49.4
47.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105. 6
75 9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99 8
214 4
198 6

119.4

115 2
81 3
33.8
4.2

-4.9

143.8
62 9
80.9

1 143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103 0
219 8
200 4

123.2

116 6
82 4
34.2
6.6

-3.6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106 8
221 3
203 0

126.6

118 1
83 8
34.3
8.5

-1.4

141.8
59 5
82.4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42 2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110 1
225 4
206 6

130.9

122 0
87 2
34.8
8.8

-1.9

143.0
59 2
83.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117 2
228 7
207 1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115 7
228 3
209 7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230 0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

' 1,416. 3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197 1
150.9
51.0
99.9
46.2
45.4
8.7
6.6

•• -3.1
' 143. 6
' 146. 7

312.3
117.2
78.4

195. 1

'1,407.6
673.0
259.8
413.2
' 597. 8

136.7

8.7
5.7
3.0

r 823. 1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

'7.3

145.9
56.5
S9.4

T Revised. * Preliminary. t Re vised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 I 1973

Annual total

1972

I II III IV

1973

1 II III IV

1974

I II III IV

1975

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Duta Seasonally Adjusted at Annual Rates

mplicit price deflators:!
Gross national product Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment . . do .
Nonresidential do
Residential structures do

Govt. purchases of goods and services do

National income totalf bil $

Compensation of employees total do

Wages and salaries, total .... do
Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' income total 9 do
Business and professional 9 do
Farm do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Noimnancial corporations, total do

Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil. $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability __do
Corporate profits after tax do

Dividends do
Undistributed profits... do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less; Personal tax and nontax payments do

q ^ . p a ep so a co e uo

Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries ] do

Nonmanufacturing- _. . . do

Mining .. do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric . do
Gas and other . do

Communication do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries t- - do
Nondurable goods industries t - - - do

Nonmanufacturing. do

Mining do
Railroad do
Air transportation do
Other transportation . do

Public utilities do
Electric . do
Gas and other do

Communication . do
Commercial and other.. ... do

141. 35
134.4

139.3
136.3
147.4
168.1

857. 7

643.1

573.6
449.5
19.4

104.7
69.5

69.2
52.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9
60.5

81.21
29.99
14.15
15.84

61 22

2.16
1.67
1.88
1.38

16.30
12.86
2.44

10.77
18.05

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

144. 62
136.8

142.8
138.5
153.2
174.6

912.3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.60

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

56.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124. 9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91
.68

3.27
6.40

97.76
36.58
18.64
17.94

61.18

2.77
1.75
2 72
1.62

18.08
15.55
2.52

12.70
21. 55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.67

.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122. 7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

' 172. 07
164.7

167.5
160.4
195.9
214.1

'1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

' 105. 8

'20.7
'85.1

48.6
33.3
15.3

8.6
28.0

' 157. 0
'62.7
'94.3

33.2

"Ll
'-51. 2

62.8

1,168.2
175.1
993.1
927.6
65.5

' 28. 23
'11.62
'5.65
'5.96

16.61

^.80
' .64
'.43
'.58

'5.20
'4.42
'.78
3.39

'5.57

' 113.99
' 47. 04
' 23. 08
' 23. 96

' 66. 94

'3.27
'£.68
'1.84
'2.16

' 20. 16
' 17. 47
' 2.68

14.01
' 22. 84

'1 31. 44
' 13. 42
'6.69
'6.73

' 18. 02

'.83
'.72
'.45
'.63

'5.72
'4.82
' .90

'2 9. 67

'1114. 40
' 47. 33
' 23. 45
' 23. 88

' 67. 06

'3.24
'2.79
'1.70
'2.38

' 21. 11
' 17. 84
'3.26

'2 35. 83

i 26. 38
11.18
5.34
5.84

15.20

.81

.63

.42

.44

4.69
4.04
.65

28.20

1118.06
50.68
24.09
26.59

67.38

3.34
2.68
1.91
2.42

21.68
17.96
3.72

2 35. 36

' Revised. p Preliminary. 1 Estimates (corrected for systematic biases) for Oct.-
Dec. 1974 and Jan.-Mar. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 20 of the December 1974 SURVEY. 2 includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
UData for individual durable and nondurable goods industries components appear in tne

Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

IV

1972

I II | III IV

1973

I II III | IV

1974

I [ II III | IVpi

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT!

Gross national product, totalf bil. $. .

Personal consumption expenditures, total.. do

Durable goods, total 9 do
Automobiles and parts. _ _ do
Furniture and household equipment.. -do

Nondurable goods, total? do
Clothing and shoes do
Food and beverages . _ _ _ . . .do
Gasoline and oil do

Services total 9 -- - - - - - - do
Household operation do
Housing do
Transportation do

Gross private domestic investment, total. ..do

Fixed investment do
Nonresidential do

Structures do
Producers' durable equipment do

Residential structures do
Nonfarm do

Change in business inventories do
Nonfarm do

Net exports of goods and services do
Exports do
Imports . ... .. .. do

Govt. purchases of goods and services, total, do
Federal do

National defense do
State and local . . -do

By major type of product:!
Final sales, total do

Goods, total _ do. .
Durable goods _ .. do
Nondurable goods. .- do. ..

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods .... . . ..do

GNP in constant (1958) dollars!

Gross national product, total! bil. $..

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total., do ..

Fixed investment do
Nonresidential do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal .. do
State and local ...do

1,054.9

667.1

103 9
46 6
42.3

278.4
57 3

135.9
23 5

284.8
39.4
99. 1
20.4

153.7

147.4
104.6
37 9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746.3

496.4

92.5
211 3
192 6

111 1

105 8
76 7
29.1
5.3

-.5

139.3
60 9
78.4

1,158.0

729.0

118 4
53.1
48.7

299.7
63 0

143.7
25 0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220 2
202 2

125 0

118 0
83 7
34.3
7.0

-3.0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.5
55.0

338.0
70.2

165.1
og q

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74 4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228 6
209 9

138 1

127 3
94 4
32.9
10.8

4.6

144.4
57 3
87.0

1,083.2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102. 6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100.5
72.1

141.6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
.3

5.1

759.1

504.1

96.3
91 9 fi
195 2

114 8

110 2
78 6
31.6
4.6

—2. 4

142.6
62 4
80.2

1,115.0

701.5

112 1
49.4
47.1

288.4
60 0

139.3
24 6

301.0
41.2

105. 1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105 6
75 9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99.8
01 A A

198 6

119 4

115 2
81 3
33.8
4.2

-4.9

143.8
69 9
80.9

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75 9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219 8
200* 4

123 2

116 6
82 4
34.2
6.6

-3.6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25 1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72 6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
991 ^
203 0

126 6

118 1
83 8
34.3
8.5

-1.4

141.8
59 5
82'. 4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74 7

157.4

1,193.7
556. 2
223.6
332. 6
506.5
130.9

11.0
13.2

-2.2

814.2

542.2

110.1
925 4
206 6

130 9

122 0
87 2
34.8
8.8

-1.9

143.0
59 9
83^8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

-.8
88.8
89.5

269.0
106.4
75 0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
298 7
207 1

134 4

127 1
99 2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359. 7
528. 3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228 3
209 7

136 3

128 4
94 3
34.1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374. 2
540.2
138.8

11.8
9.0
2.9

840.8

555. 4

114.3
°30 0
°11 2

135 8

127 7
95 1
32.6
8.0

5.8

143.7
56 2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177. 9

1,315.1
624. 7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
2°7 4
911 7

145 8

125 8
96,0
29.8
20.0

7.9

145.7
56 4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193. 6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635. 0
242.3
392. 8
569. 7
137.1

16.9
8.7
8.2

830.5

539.7

105. 2
993 9
°10 6

133 3

122 7
96.3
26.4
10.6 i

11.5

146.0
56.3
8'J. 7

1,383.8

869.1

129 5
50.6
59.5

375 8
74 4

183 5
36 8

363 8
51.7

124 9
25 6

211.8

198.3
149.4
52. 2
97.2
48.8
48.0
13.5
10.4

-1.5
138. 5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248. 5
402. 9
579. 2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223. 6
212. 2

130.3

122. 2
96. 5
25.7
8.2

8.2

145.8
56.3
81). 5

1,416.3

901.3

136.1
56. 2
60.4

389. 0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205. 8

197 1
150 9
51 0
99 9
46.2
45 4
8.7
6 6

-3.1
143 6
146.7

312.3
117.2
78.4

195. 1

1,407.6
673. 0
259. 8
413.2
597. 8
136.7

8.7
5. 7
3.0

823. 1

547. 2

107. 8
225. 8
L'13. 7

122. 7

117.7
1)4. 1
23.6
5.0

7.3

145. 1)
5<>. 5
S'.t. 4

1,428.0

896. 8

121.. 5
43.7
58.4

31)1.5
73.5

11)6. (i
37. o

383.8
56. '2

130. 1)
">7. 5

207. (>

11)3. 12
152. 7
54.3
<)X. 4
40. 5
3D. X
14. 4
13 X

1.2
144.3
143. 2

322. 4
122. X
83.5

11)1). 0

1 113.5
66X. X
!'{!». 3
4 l i t . 5
<i()!) . X
135. 0

14.4
13. 1'

I . 1 '

X03. 7

530. 1

1)3. 7
221. 7
• '14.7

US.!)

101). 7
S'.t. 3
L'O. 4

'.1. 1
X. ! )

145. S
5f>. 3
X'.). 5

r Revised. P Preliminary. 1 Preliminary annual totals for 1974 for components shown
in this column appear on pp. 31-34 of this issue of the SURVEY. t Revised series. Estimates
of national income and product and personal income have been revised back to 1971 (see

p. 11 if. of the July 11)74 SURVEY); revisions prior to May 11)73 for poi>
pp. 22-23 of the Jiily 11)74 SURVEY.

9 Includes data not shown separately.

onal income appear O I L

S-l
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S-2 SURVEY OF CUERENT BUSINESS January 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 | 1972 1 1973

Annual total

1972

I II III IV

1973

I II III IV

1974

I II III IV P«

1975

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product . Index, 1958=100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment . -do
Nonresidential do
Residential structures . _ _ d o

Govt. purchases of goods and services do

National income totalf ... bil. $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military . . . do
Government civilian do

Supplements to wages and salaries do

Proprietors' income total 9 do
Business and professional 9 do
Farm - - . _ _ -_do _.

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil. $

By broad industry groups:
Financial institutions do
Nonflnancial corporations, total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends - do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil. $..
Less; Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
4.11 industries bil. $

Manufacturing do
Durable goods industries 1 _ do
Nondurable goods industries ^ do

Nonmanufacturing- do

Mining. „ do
Railroad do
Air transportation . . do
Other transportation. _ do

Public utilities do
Electric ... .do
Gas and other do

Communication . . ... .do
Commercial and other do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries If do
Nondurable goods industries ^ do

Nonmanufacturing do

Mining do
Railroad do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do. . .

Communication. do ..
Commercial and other do

r Revised. » Preliminary. i Estimates (corr
Dec. 1974 and Jan.-Mar. 1975 based on expected cap
expenditures for the year 1974 appear on p. 20 of th
communication. t See corresponding note on p.

141.35
134.4

139.3
136.3
147.4
168.1

857. 7

643.1

573.6
449.5

19.4
104.7
69.5

69.2
62.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.6

8.3
22.6

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9
60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

15.30
12.86
2.44

10.77
18.05

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
64.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99.2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
62.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
62.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

144. 62
136.8

142.8
138.5
153.2
174.6

912.3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.58

.48

.60

.32

3.63
3.19

.44
2.72
4.55

86.79
30.09
15.06
15.02

66.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
64.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.6
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

66.75

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

scted for systematic biases) for Oct.-
ital expenditures of business. Expected

3 December 1974 SURVEY. 2 Includes
S-l. 9 Includes inventory valuation

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.6
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

adjus
paid

§ F
HE

Mar.

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
6.67

91.94
33.64
16.86
16.78

68.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

tment.
by corisu
ersonal
ata for i
, June, S

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.60

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.69
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

0 Per
mers, an
saving is
ndividua
ept., and

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
67.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
6.40

97.76
36.58
18.64
17.94

61. 18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

sonal out
d person
excess o

1 durabk
Dec. iss

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.67

.44

4.82
4.04
.77

3.19
6.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

lays con
al transfe
f disposa

and noi
ues of th

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

iprise pe
r payme
ale incon
idurable
e SURVE

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107.27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

rsonal cc
nts to for
le over p
goods in
r. « S

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

nsumpti
eigners.
srsonal 01
dustries c
ie note 1

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

3n expei

itlays.
jompone
p. S-l.

177. 68
169.2

176.0
170.9
198.3
221.0

877.3

768.8
604.7

22.0
142.0
108.5

91.6
62.5
29.1
26.8

33.3

-29.8
65.9

1, 186. 4
177.8

1, 008. 7
923.3
85.4

131.44
13.42
6.69
6.73

18.02

.83

.72

.45

.63

5.72
4.82
.90

29.67

i 114. 40
47.33
23.45
23.88

67.06

3.24
2.79
1.70
2.38

21.11
17.84
3.26

126.38
11.18
5.34
5.84

15.20

.81

.63

.42

.44

4.69
4.04
.65

28.20

i 118.06
50.68
2409
26.59

67.38

3.34
2.68
1.91
2.42

21.68
17.96
3.72

2 35. 83 2 35. 36

iditures, interest

nts appear in the
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CURRENT BUSINESS STATISTICS

J.HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CUERENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 1973

Annual total

1971

IV

1972

I II III IV

1973

I II III IV

1974

I | II III | IV i

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTf

Gross national product total t bil. $

Personal consumption expenditures, total.. do

Durable goods total 9 ..do .
Automobiles and parts do..
Furniture and household equipment.. .do

Nondurable goods, total 9 do .
Clothing and shoes do
Food and beverages do
Gasoline and oil do _

Services total 9 do
Household operation do
Housing ^ do..
Transportation do

Gross private domestic investment, total.. .do

Fixed investment . do
Nonresidential do .

Structures do..
Producers' durable equipment do

Residential structures . . do
Nonfarm do _

Change in business inventories do..
Nonfarm do

Net exports of goods and services . . do..
Exports do..
Imports do

Govt. purchases of goods and services, total .do
Federal do

National defense ... do
State and local do

By major type of product:!
Final sales, total . . do

Goods, total _ _. do..
Durable goods do
Nondurable goods ... do _

Services do
Structures do

Change in business inventories do
Durable goods do
Nondurable goods . do

GNP in constant (1958) dollarsf

Gross national product, totalf bil.$..

Personal consumption expenditures, total, .do

Durable goods do
Nondurable goods do
Services do . .

Gross private domestic investment, total. ..do

Fixed investment do..
Nonresidential do
Residential structures do

Change in business inventories .. do..

Net exports of goods and services do

Govt. purchases of goods and services, total .do
Federal do
State and local do

1,054.9

667.1

103.9
46.6
42.3

278.4
57 3

135.9
23.5

284.8
39.4
99.1
20.4

153.7

147.4
104.6
37.9
66.6
42.8
42.3
6.3
4.9

-.2
65.4
65.6

234.2
97.6
71.2

136.6

1,048.6
491.6
191.8
299.8
446.0
111.0

6.3
2.4
4.0

746 3

496.4

92.5
211 3
192 6

111.1

105 8
76 7
29.1
5 3

-.5

139.3
60 9
78.4

1,158.0

729.0

118.4
53.1
48.7

299.7
63 0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6.0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126. 1

8.5
7.1
1.4

792 5

527.3

104.9
220 2
202 2

125.0

118 0
83 7
34.3
7 0

-3 0

143.1
61 0
82.1

1 294 9

805.2

130 3
57.5
55.0

338.0
70 2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106 6
74 4

169 8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839 2

552.1

113.6
228 6
209 9

138.1

127 3
94 4
32.9
10 8

4 6

144.4
57 3
87.0

1 083 2

683.8

107 4
48.1
43.9

283.4
58 5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3.4
62.0
65.4

242.1
100 5
72.1

141 6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
.3

5.1

759 1

504.1

96.3
212 6
195 2

114.8

110 2
78 6
31.6
4 6

—2 4

142.6
62 4
80.2

1 115.0

701.5

112.1
49.4
47.1

288.4
60 0

139 3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

-7.1
69.1
76.1

251.1
105 6
75.9

145 5

1,110.0
514.3
204.6
309.7
472.1
123. 6

5.0
2 7
2.2

770 9

512.8

99.8
214 4
198 6

119.4

115 2
81 3
33.8
4 2

—4 9

143.8
59 9
80.9

1,143.0

720.6

116.2
51.5
47.9

297.4
62 5

142.4
24.5

307.0
42 6

106.9
21.6

175.5

167.6
114. 7
41.0
73.7
52.9
52.3
8.0
7.0

-6.9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318. 9
481.5
124.1

8.0
5.8
2.2

786 6

523.2

103.0
219 8
200 4

123.2

116 6
82 4
34*. 2
6 6

—3 6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63 7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

-4.8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798 1

531.2

106.8
221 3
203' o
126.6

118 1
83 8
34.3
8 5

—1 4

141.8
59 5
82! 4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

-5.3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
508. 5
130.9

11.0
13.2

-2.2

814 2

542.2

110.1
2°5 4
206 6

130.9

122 0
87 2
34.8
8 8

-1.9

143.0
59 2
83! 8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

o

88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832 8

552.9

117.2
228 7
207*1

134.4

127 1
92.2
35.0
7.3

1.4

144.1
58 9
85.2

1,277.9

799.0

132.1
59.2
54.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

.5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837 4

553.7

115.7
228 3
209 7

136.3

128 4
94.3
34.1
7.8

3.5

143.9
57 7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4

6.7
103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840 8

555.4

114.3
230 0
211 2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.2
87.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845 7

546.3

107.2
227 4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124. 9
25.6

211.8

198. 3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

-1.5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248. 5
402.9
579.2
139.7

13.5
-1.8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1 ,416. 3

901.3

136.1
56.2
60.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197.1
150.9
51.0
99.9
46.2
45.4
8.7
6.6

-3.1
143.6
146.7

312.3
117.2
78.4

195.1

1,407.6
673.0
259.8
413. 2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225. 8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

'1,430.2

' 895. 8

' 120. 7
43.7

'57.8

'391.7
'73 7

' 196. 0
37.5

T 383. 5
' 56. 0
130. 9
' 27 1

' 209. 4

' 191.6
' 151.2

53.7
97.5
40.4
39.7
17.8
17.5

1.2
r 146. 4
' 145. 3

' 323. 8
f 124. 5
' 84.0

' 199. 3

'1,412.4
" 664. 8r 246. 2
'418.6
' 613.8
' 133. U

' 17.8
' 18.3
' -.5

' 803. 8

' 528. 2

'92.8
' 221.4
' 214. 1

' 120. 5

' 109. 6
' 89. 2

20.4
' 10. 9

'8.8

' 146. 3
'57.0
'89.3

' Revised. v Preliminary. 1 Annual totals for 1974 for components shown in this
column appear on pp. 4-7 of this issue of the SURVEY. t Revised series. Estimates
of national income and product and personal income have been revised back to 1971 (see

569-032 O - 75 - SI

kYi ix .
i separately.
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S-2 SURVEY OF CURRENT BUSINESS February 1975

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1971 1972 | 1973

Annual total

1972

I II III IV

1973

I II III IV

1974

I II III IV «

1975

I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT— Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :f
Gross national product Index 1958 — 100

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment _ do
Nonresidential do
Residential structures do

Govt. purchases of goods and services do

National income, totalf bil. $

Compensation of employees, total do

Wages and salaries, total do
Private do
Military do
Government civilian __ do

Supplements to wages and salaries do

Proprietors' income, total 9 do
Business and professional 9 do
Farm _ do .

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil $

By broad industry groups:
Financial institutions do
Nonflnancial corporations total do

Manufacturing total do
Nondurable goods industries do
Durable goods industries do

Transportation, communication, and public
utilities bil $

All other industries do

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Dividends do
Undistributed profits do

Inventory valuation adjustment do
Net interest do

DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total bil $
Less: Personal tax and nontax payments do ...
Equals: Disposable personal income do....
Less: Personal outlays© do
Equals: Personal saving§ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries.. .bil. $..

Manufacturing do
Durable goods industries 1 do
Nondurable goods industries 1 do

Nonmanufacturing do

Mining do
Railroad _ _ do
Air transportation do
Other transportation do

Public utilities do
Electric do
Gas and other do

Communication do
Commercial and other. do

Seas. adj. qtrly. totals at annual rates:
All industries do

Manufacturing do
Durable goods industries If do
Nondurable goods industries J do

Nonmanufacturing do

Mining do
Railroad do
Air transportation . do
Other transportation do

Public utilities do
Electric do
Gas and other .do

Communication do
Commercial and other do

141. 35
134.4

139.3
136.3
147.4
168.1

857. 7

643.1

573.6
449.5
19.4

104.7
69.5

69.2
52.0
17.2
25.2

78.7

15.6
63.1
32.3
17.8
14.5

8.3
22.5

83.6
37.5
46.1
25.0
21.1

-4.9
41.6

864.0
117.6
746.4
685.9
60.5

81.21
29.99
14.15
15.84

51.22

2.16
1.67
1.88
1.38

16.30
12.86
2.44

10.77
18.06

146. 12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4

20.5
114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

99 2
41.5
57.7
27.3
30.3

-7.0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

--------

154. 31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

144. 62
136.8

142.8
138.5
153.2
174.6

912.3

683.8

606.6
475.1
20.9

110.6
77.1

72.9
53.7
19.2
25.5

86.5

17.1
69.4
37.7
18.4
19.3

8.5
23.2

92.3
38.9
53.4
26.4
27.1

-5.8
43.6

913.3
138.6
774.7
721.4
53.3

19.38
6.61
3.29
3.32

12.77

.68

.48

.50

.32

3.63
3.19
.44

2.72
4.65

86.79
30.09
15.06
15.02

56.70

2.42
2.10
1.96
1.48

16.92
14.27
2.65

11.71
20.10

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20. 1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1
28.6

-6.5
44.9

930. 9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

66.76

2.38
1.88
2.89
1.53

16.60
14.32
2.27

11.59
19.88

T Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.-
Dec. 1974 and Jan.-Mar. 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 20 of the December 1974 SURVEY. 2 includes
communication. t See corresponding note on p. S-l. 9 Includes inventory valuation

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3
19.9

116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

-7.3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.69

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

66.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

adjus
paid

§P
1FD

Mar.

147. 96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

-8.4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.67

91.94
33.64
16.86
16.78

68.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

tment.
by consu
ersonal s
ata for ii
June, S

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869.5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.69
2.11
2.21
1.53

18.38
15.40
2.98

12. 34
21.53

© Pers
mers, an
aving is
idividua
3pt., and

152. 61
144.3

151.4
143.9
172.1
189.9

1,051.2

776.7

683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

8.8
28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18.64
17.94

61.18

2.77
1.76
2.72
1.62

18.08
15.55
2.52

12.70
21.55

onal out
d person?
excess ol

I durable
Dec. iss

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.69

.48

.67

.44

4.82
4.04
.77

3.19
5.24

100.90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21.36

lays com
il transfe
disposal
and non

ues of th

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16.3
55.5

1,099.3
159.9
939.4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

prise pe
r paymer
>le incom
durable

3 SURVE'

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27.7
57.5

1,112.5
161.9
950.6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85
.52

3.19
5.05

107. 27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

rsonal co
its to fon
e over pe
goods in
f . « S

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3
20.9

135.4
103.7

89.9
60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33.4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

nsumptu
signers,
jrsonal 01
lustries c
ee note 1

172. 07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1
48.6
33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51.2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
2.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

m expen

itlays.
omponer
on p. S-l

'177.94
' 169. 6

' 174. 9
r 169. 6
' 197. 9
r 221. 4

' 877. 7

r 769. 2
r 605. 1

22.0
' 142. 1
' 108. 6

91.6
62.5
29.1
26.8

33.3

r —29.9
65.9

•1,186.9
r 178. 1

'1,008.8
' 922. 3
'86.5

1 31. 44
13.42
6.69
6.73

18.02

.83
,72
.45
.63

5.72
4.82
.90

29.67

i 114. 40
47.33
23.45
23.88

67.06

3.24
2.79
1.70
2.38

21.11
17.84
3.26

i 26. 38
11.18
5.34
5.84

15.20

.81

.63

.42

.44

4.69
4.04
.65

28.20

i 118.06
50.68
24.09
26.59

67.38

3.34
2.68
1.91
2.42

21.68
17.96
3.72

2 35. 83 2 35. 36

ditures, interest

its appear in the
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CURRENT BUSINESS STATISTICS

1_HE STATISTICS here update series published in the 1973 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY
OF CURRENT BUSINESS. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BUSINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 1973 1974

Annual total

1971

IV

1972

I II III IV

1973

I | II III IV

1974

i | n III | IV

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS

NATIONAL INCOME AND PRODUCTf

Gross national product, total f bil. $

Personal consumption expenditures, total..do

Durable goods total 9 do
Automobiles and parts -do
Furniture and household equipment...do

Nondurable goods, total 9 do
Clothing and shoes do
Food and beverages do
Gasoline and oil do

Services total 9 do
Household operation _ do
Housing do
Transportation do

Gross private domestic investment, total . . .do.. .

Fixed investment . . do
Nonresidential do . .

Structures do
Producers' durable equipment do

Residential structures . . . . do
Nonfarm . . do

Change in business inventories do
Nonfarm - - do

Net exports of goods and services do
ExDorts do
Imports - do

Govt. purchases of goods and services, total-do
Federal do

National defense do
State and local - do

By major type of product:!
Final sales total do

Goods total do
Durable goods do _ _
Nondurable goods do

Services do
Structures do

Change in business inventories do
Durable goods __do
Nondurable goods do

GNP in constant (1958) dollars!

Gross national product, totalf bil. $_.

Personal consumption expenditures, total..do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment, total do

Fixed investment do
Nonresidential . . do
Residential structures do

Change in business inventories do

Net exports of goods and services do

Govt. purchases of goods and services, total, do
Federal do
State and local do

1,158.0

729.0

118.4
53.1
48.7

299.7
63.0

143.7
25.0

310.9
43.3

107.9
21.8

179.3

170.8
116.8
41.1
75.7
54.0
53.4
8.5
7.8

-6 .0
72.4
78.4

255.7
104.9
74.8

150.8

1,149.5
535. 2
214.3
321.0
488.1
126.1

8.5
7.1
1.4

792.5

527.3

104.9
220 2
202.2

125.0

118.0
83.7
34 3
7.0

-3 .0

143.1
61 0
82.1

1,294.9

805.2

130.3
57.555.0

338.0
70.2

165.1
28.3

336.9
47.3

116.4
23.4

209.4

194.0
136.8
47.0
89.8
57.2
56.7
15.4
11.4

3.9
100.4
96.4

276.4
106.6
74.4

169.8

1,279.6
607.3
240.9
366.5
534.4
137.8

15.4
9.4
6.0

839.2

552.1

113.6
228.6
209.9

138.1

127.3
94.4
32 9
10.8

4.6

144.4
57 3
87.0

1,397.4

876.7

127.5
49 758.8

380.2
74.1

187 7
35 9

369 0
52.9

126.4
26.1

209.4

195.2
149.2
52.0
97.1
46.0
45.2
14.2
11.9

2.1
140.2
138.1

309.2
116.9
78.7

192.3

1,383.2
656.1
249.2
406.9
590.3
136.8

14.2
7.7
6.5

821.2

539.5

103.1
223.7
212.6

126.7

118.0
94.0
24 0
8.7

9.0

146.0
56 5
89.5

1,083.2

683.8

107.4
48.1
43.9

283.4
58.5

137.6
24.3

293.0
40.5

102.6
21.1

160.8

155.4
107.8
38.4
69.4
47.6
47.0
5.4
4.4

-3 .4
62.0
65.4

242.1
100.5
72.1

141.6

1,077.8
501.8
197.0
304.7
459.3
116.8

5.4
. 3

5.1

759.1

504.1

96.3
212.6
195.2

114.8

110.2
78.6
31 6
4.6

-2 .4

142.6
62 4
80.2

INDICATORS—Quarterly

1,115.0

701.5

112.1
49.447.1

288.4
60.0

139.3
24.6

301.0
41.2

105.1
21.5

169.4

164.5
112.7
40.7
72.0
51.8
51.2
5.0
4.1

- 7 . 1
69.1
76.1

251.1
105. 6
75.9

145.5

1,110.0
514.3
204.6
309.7
472.1
123.6

5.0
2.7
2.2

770.9

512.8

99.8
214.4
198.6

119.4

115.2
81.3
33 8
4.2

-4 .9

143.8
62 9
80.9

1,143.0

720.6

116.2
51.5
47.9

297.4
62.5

142.4
24.5

307.0
42.6

106.9
21.6

175.5

167.6
114.7
41.0
73.7
52.9
52.3
8.0
7.0

-6 .9
68.8
75.7

253.8
105.9
75.9

147.9

1,135.1
529.4
210.6
318.9
481.5
124.1

8.0
5.8
2.2

786.6

523.2

103.0
219.8
200.4

123.2

116.6
82.4
34 2
6.6

-3 .6

143.8
62 5
81.3

1,169.3

736.8

121.2
55.3
49.3

302.0
63.7

144.7
25.1

313.6
43.9

108.9
21.9

182.1

171.9
117.5
40.6
76.8
54.5
53.9
10.2
9.6

- 4 . 8
73.3
78.1

255.1
102.7
72.6

152.4

1,159.1
541.0
218.3
322.7
492.4
125.6

10.2
6.8
3.4

798.1

531.2

106.8
221.3
203.0

126.6

118.1
83.8
34 3
8.5

-1 .4

141.8
59 5
82.4

1,204.7

757.2

124.3
56.4
50.7

310.9
66.0

148.5
25.8

322.0
45.5

110.7
22.3

190.2

179.2
122.5
42.2
80.3
56.7
56.2
11.0
10.4

- 5 . 3
78.5
83.8

262.6
105.2
74.7

157.4

1,193.7
556.2
223.6
332.6
506.5
130.9

11.0
13.2

-2 .2

814.2

542.2

110.1
225.4
206.6

130.9

122.0
87.2
34 8
8.8

-1 .9

143.0
59 283.8

1,248.9

781.7

132.4
60.4
54.3

323.3
69.1

155.9
26.8

325.9
45.6

113.1
22.8

199.0

189.0
130.5
44.6
85.9
58.5
58.0
10.0
6.5

- . 8
88.8
89.5

269.0
106.4
75.0

162.6

1,238.9
585.8
237.8
347.9
516.0
137.1

10.0
6.1
3.9

832.8

552.9

117.2
228.7
207.1

134.4

127.1
92.2
35.0
7.3

1.4

144.1
58.985.2

Series

1,277.9

799.0

132.1
59.254.9

332.7
70.1

160.9
28.0

334.2
46.6

115.6
23.1

205.1

194.4
135.6
46.2
89.4
58.7
58.4
10.7
7.7

. 5
95.4
94.9

273.3
106.2
74.0

167.1

1,267.2
600.9
241.2
359.7
528.3
138.0

10.7
7.7
3.0

837.4

553.7

115.7
228.3
209.7

136.3

128.4
94.3
34.1
7.8

3.5

143.9
57.7
86.2

1,308.9

816.3

132.4
59.3
55.5

343.8
70.6

169.1
28.7

340.1
48.3

117.0
23.6

209.0

197.1
139.0
47.9
91.1
58.1
57.6
11.8
7.4
6.7

103.7
96.9

276.9
105.3
73.3

171.6

1,297.0
618.0
243.9
374.2
540.2
138.8

11.8
9.0
2.9

840.8

555.4

114.3
230.0
211.2

135.8

127.7
95.1
32.6
8.0

5.8

143.7
56.287.5

1,344.0

823.9

124.3
51.2
55.4

352.1
70.9

174.5
29.8

347.4
48.7

119.7
24.1

224.5

195.5
141.9
49.3
92.6
53.6
53.0
28.9
24.0

9.3
113.6
104.3

286.4
108.4
75.3

177.9

1,315.1
624.7
240.6
384.1
553.2
137.2

28.9
14.8
14.1

845.7

546.3

107.2
227.4
211.7

145.8

125.8
96.0
29.8
20.0

7.9

145.7
56.4
89.3

1,358.8

840.6

123.9
48.0
57.5

364.4
72.8

180.1
31.5

352.4
49.2

122.2
25.0

210.5

193.6
145.2
51.3
93.9
48.4
47.8
16.9
13.1

11.3
131.2
119.9

296.3
111.5
75.8

184.8

1,341.9
635.0
242.3
392.8
569.7
137.1

16.9
8.7
8.2

830.5

539.7

105.2
223.9
210.6

133.3

122.7
96.3
26.4
10.6

11.5

146.0
56.3
89.7

1,383.8

869.1

129.5
50.6
59.5

375.8
74.4

183.5
36.8

363.8
51.7

124.9
25.6

211.8

198.3
149.4
52.2
97.2
48.8
48.0
13.5
10.4

- 1 . 5
138.5
140.0

304.4
114.3
76.6

190.1

1,370.3
651.3
248.5
402.9
579.2
139.7

13.5
-1 .8
15.4

827.1

542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7
8.2

8.2

145.8
56.3
89.5

1,416.3

901.3

136.1
56.260.4

389.0
75.7

191.3
37.9

376.2
54.6

127.7
26.5

205.8

197.1
150.9
51.0
99.9
46.2
45.4
8.7
6.6

- 3 . 1
143.6
146.7

312.3
117.2
78.4

195.1

1,407.6
673.0
259.8
413.2
597.8
136.7

8.7
5.7
3.0

823.1

547.2

107.8
225.8
213.7

122.7

117.7
94.1
23.6
5.0

7.3

145.9
56.5
89.4

' 1,430.9

895.8

120.7
43.7
57.8

391.7
73.7

196.0
37.5

383.5
56.0

130.9
27.1

209.4

191.6
151.2
53.7
97.5
40.4
39.7
17.8
17.5

'1 .9
' 147.5
r 145. 7

323.8
124.5
84.0

199.3

'1,413.1
664.8
246.2
418.6

' 614.5
133.9

17.8
18.3
- . 5

' 804.0

528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

' 9 . 1

146.3
57.0
89.3

r Revised. *> Preliminary. f Revised series. Estimates of national
and personal income have been revised back tc 1971 (see p. 11 fl\ of the

income and product
July 1974 SURVEY);

O l . O O ^ . Tt OU. O OW. U (JU. ** U l « U (Jt/.W w c / . f -^*v«w w ^ . * „ - - _

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
9 Includes data not shown separately.
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S-2
Unless otherwise stated in footnotes below, data

through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

1972 I 1973

XVEI

1974

Annual total

UUKJ

1972

I I i l l IV

D o

1973

I II III IV

1974

I II III IV

March 1975

1975

I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators :t
Gross national product Index, 1958=100..

Personal consumption expenditures do
Gross private domestic investment:

Fixed investment do
Nonresidential do
Residential structures do

Govt. purchases of goods and services do
National Income, totalf bil. $.

Compensation of employees, total do

Wages and salaries, total do
Private do
Military do.—
Government civilian.. do

Supplements to wages and salaries do

Proprietors' income, total 9 do
Business and professional 9 do
Farm _ - do

Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. $..

By broad industry groups:
Financial institutions do
Nonflnanci al corporations, total do

Manufacturing, total do
Nondurable goods industries._ do
Durable goods industries do

Transportation, communication, and public
utilities .bil. $..

All other industries do—

Corporate profits before tax, total do..
Corporate profits tax liability do..
Corporate profits after tax .do..

Dividends do..
Undistributed profits do..

Inventory valuation adjustment. do..
Net interest do..
DISPOSITION OF PERSONAL INCOME f

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total... bil. $..
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Less: Personal outlays© -do—
Equals: Personal saving§ do—

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries bil. $.

Manufacturing do...
Durable goods industries 1 do.. .
Nondurable goods industries ^ do -..

Nonmanufacturing do.
Mining do.
Railroad do.
Air transportation do.
Other transportation do.

Public utilities do.
Electric do.
Gas and other do.

Communication do.
Commercial and other do.

Seas. adj. qtrly. totals at annual rates:
All industries do.

Manufacturing do.
Durable goods industries 1 do.
Nondurable goods industries 1 do.

Nonmanufacturing do.

Mining do.
Railroad do.Air transportation do.
Other transportation do.

146.12
138.2

144.8
139.6
157.4
178.6

946.5

707.1

626.8
491.4
20.5

114.8
80.3

75.9
54.9
21.0
25.9

92 2

17.6
74.5
40.8
19.0
21.8

9.2
24.6

41.5
57.7
27.3
30.3

- 7 . 0
45.6

944.9
142.4
802.5
749.9
52.6

88.44
31.35
15.64
15.72

57.09

2.42
1.80
2.46
1.46

17.00
14.48
2.52

11.89
20.07

154.31
145.9

152.4
144.9
174.0
191.5

1,065.6

786.0

691.6
545.1
20.6

126.0
94.4

96.1
57.6
38.5
26.1

105.1

19.6
85.5
47.6
21.5
26.1

9.2
28.7

122.7
49.8
72.9
29.6
43.3

-17.6
52.3

1,055.0
151.3
903.7
829.4
74.4

99.74
38.01
19.25
18.76

61.73

2.74
1.96
2.41
1.66

18.71
15.94
2.76

12.85
21.40

170.18
162.5

165.3
158.7
191.4
211.8

'1,143.0

855.8

750.7
592.4
21.2

137.1
105.1

93.0
61.2
31.8
26.5

106.2

P85.4
P 4 7 . 3
P30.5
P16.9

P 3 0 . 2

141.4
P56.0
P85.4

32.7
P 5 2 . 8

-35.2
61.6

1,150.5
170.8
979.7
902.7
77.0

112. 40
46.01
22.62
23.39

66.39

3.18
2.54
2.00
2.12

20.55
17.63
2.92
13.96
22.05

145. 31
137.7

143.8
139.3
154.6
176.5

932.5

699.0

619.7
486.7
20.1

113.0
79.3

74.6
54.3
20.3
24.4

89.5

17.4
72.1
39.6
18.1
21.5

8.9
23.6

96.0
40.3
55.7
27.1

- 6 . 5
44.9

930.9
140.9
790.0
741.1
49.0

22.01
7.63
3.71
3.92

14.38

.61

.48

.73

.39

4.24
3.61
.62

2.95
4.98

87.12
30.37
14.77
15.60

66.75

2.38
1.88
2.89
1.53

146. 50
138.7

145.6
140.2
158.9
179.9

954.3

712.6

631.2
495.3

19.9
116.0
81.4

75.8
55.5
20.3
26.8

92.9

17.8
75.1
40.8
19.4
21.4

9.5
24.8

100.2
41.8
58.4
27.8
30.6

- 7 . 3
46.2

950.3
143.1
807.2
757.9
49.3

21.86
7.74
3.86
3.87

14.12

.59

.38

.61

.35

4.39
3.67
.72

2.84
4.97

87.67
30.98
15.67
15.31

56.70

2.40
1.50
2.67
1.41

17.01
14.62
2.38

11.56
20.16

Public utilities do. 16.60
Electric do 1 4-3 2

Gas and other do . .- 2-27
Communication. d o . . . 11.59
Commercial and other do 19.88

r Revised. v Preliminary. * Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1975 based on expected capital expenditures of business. Expected
expenditures for the year 1975 appear on p. 17 of the March 1975 SURVEY. 2 Includes
communication. f See corresponding note on p. S-l. 9 Includes inventory valuation

147.96
139.7

146.9
140.5
162.8
183.6

987.0

732.9

649.6
508.7
21.2

119.7
83.4

80.1
56.1
24.0
26.7

99.8

18.3
81.5
45.1
20.0
25.1

9.9
26.6

108.2
45.2
63.1
28.2
34.9

- 8 . 4
47.5

985.0
147.0
838.1
779.2
58.9

25.20
9.38
4.77
4.61

15.83

.63

.47

.63

.40

4.74
4.01
.73

3.39
5.57

91.94
33.64
16.86
16.78

58.30

2.46
1.71
2.33
1.42

17.53
14.67
2.86

12.63
20.21

149. 95
141.4

148.7
141.7
167.1
186.7

1,027.6

759.1

667.6
525.0
20.8

121.9
91.5

89.1
57.0
32.1
26.3

103.9

18.7
85.2
48.6
20.9
27.6

9.4
27.2

120.4
48.9
71.5
28.7
42.8

-16.5
49.2

1,013.6
144.1
869. 5
804.2
65.3

21.60
7.80
3.92
3.88

13.69

.63

.46

.52

.32

3.95
3.45
.50

2.87
4.94

96.19
35.51
17.88
17.63

60.68

2.59
2.11
2.21
1.53

18.38
15.40
2.98

12.34
21.53

152. 61
144.3

151.4
143.9
172.1

189.9

1,051.2

776.7
683.6
538.7
20.3

124.5
93.1

92.8
57.1
35.6
25.7

105.0

19.4
85.6
48.4
21.5
26.9

28.4

124.9
50.9
74.0
29.1
44.9

-20.0
51.1

1,039.2
147.2
892.1
822.5
69.6

24.73
9.16
4.65
4.51

15.57

.71

.46

.72

.43

4.59
3.91

.68
3.27
5.40

97.76
36.58
18. 64
17. 94

61.18

2.77
1.75
2.72
1.62

18.08
15.55
2.52

12.70
21.55

155. 67
147.0

154.3
146.1
178.1
192.6

1,077.3

793.3

698.2
550.8
20.2

127.2
95.1

99.3
57.7
41.5
26.2

105.2

19.8
85.4
47.1
21.4
25.7

9.5
28.8

122.7
49.9
72.9
29.8
43.1

-17.5
53.2

1,068.0
154.2
913.9
840.7

73.2

25.04
9.62
4.84
4.78

15.42

.48

.57

.44

4.82
4.04
.77

3.19
5.24

100. 90
38.81
19.73
19.08

62.09

2.82
1.95
2.49
1.79

18.58
16.00
2.58

13.12
21. 36

158. 93
150.8

155.4
147.9
179.7
196.5

1,106.3

814.8

717.0
565.8
21.0

130.2
97.7

103.2
58.4
44.9
26.4

106.4

20.4
86.0
46.4
22.1
24.3

9.2
30.3

122.7
49.5
73.2
30.7
42.5

-16 .3
55.5

1,099.3
159.9
939. 4
850.1
89.3

28.48
11.43
5.84
5.59

17.05

.71

.56

.60

.47

5.36
4.54

.82
3.53
5.83

103.74
40.61
20.48
20.13

63.12

2.76
2.05
2.20
1.73

19.80
16.72
3.08

13.24
21.35

163. 61
155.8

157.8
150.7
183.8
202.9

1,118.8

828.8

727.6
573.8
21.0

132.8
101.2

98.4
59.3
39.1
26.4

107.7

20.8
87.0
46.2
26.9
19.3

7.1
33.7

135.4
52.2
83.2
31.6
51.6

-27 .7
57.5

1,112.5
161.9
950. 6
866.2
84.4

24.10
9.49
4.74
4.75

14.61

.68

.50

.47

.34

4.38
3.85

.52
3.19
5.05

107.27
42.96
21.43
21.53

64.31

2.80
2.10
2.13
1.63

20.12
17.12
3.00

13.83
21.69

167.31
160.2

162.3
154.9
190.0
208.8

1,130.2

848.3

744.6
588.3

20.9
135.4
103.7

60.7
29.1
26.3

105.6

20.7
84.9
46.8
29.7
17.1

8.0
30.1

139.0
55.9
83.1
32.5
50.5

-33 .4
60.1

1,134.6
168.2
966.5
894.9
71.5

28.16
11.27
5.59
5.69

16.89

.78

.64

.61

.49

5.30
4.56
.75

3.60
5.46

111.40
45.32
22.50
22.82

66.08

3.07
2.42
2.21
1.84

20.97
18.10
2.87

13.94
21.63

172.07
164.7

167.5
160.4
195.9
214.1

1,155.5

868.2

761.5
602.5
20.8

138.2
106.7

92.1
62.3
29.8
26.6

105.8

20.7
85.1

33.3
15.3

8.6
28.0

157.0
62.7
94.3
33.2
61.1

-51 .2
62.8

1,168.2
175.1
993.1
927.6
65.5

28.23
11.62
5.65
5.96

16.61

.80

.64

.43

.58

5.20
4.42
.78

3.39
5.57

113.99
47.04
23.08
23.96

66.94

3.27
£.68
1.84
2.16

20.16
17.47
2.68

14.01
22.84

177.97
169.6

174.9
169.6
197.9
221.4

'1,167.6

877.7

769.2
605.1
22.0

142.1
108.6

91.6
62.5
29.1
26.8

105.6

P21.1
P84.4

v 134.1
P 5 3 . 0
P 8 1 . 1

33.3
P47.8

-28.5
65.9

1,186.9
178.1

1,008.8
922. 3
86.5

r 31. 92
' 13. 63
-6.64
'6 .99

- 18. 29

'.91
'.78
'.48
'.71

'5 .67
'4 .80

'.87
3.78

'5.97

116.22
' 48.08
r 23.28
' 24.80

' 68. 14

' 3.56
'3 .05
'1 .81
'2 .71

'20 .93
'17.76
' 3 . 1
14.04
' 22. 04

1 25.33
10.46
'4.87
'5.60

14. g

'.87
'.66
'.46
'.53

' 4 . 3 '
'3 .81

'.56

2 7.98

1113.22
' 47.55
' 22. 04
'25.51

' 65.6 '

'3 .59
'2 .83
'2.06
'2 .6 '

' 20.14
' 16.93

2 34.

adjustment. 0 Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays. _
ifData for individual durable and nondurable goods industries components appear in ine

Mar., June, Sept., and Dec. issues of the SURVEY.
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