1970-04-01 | Preliminary First Quarter 1970

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BUSINEss STATISTICS, biennial statistical supplement to the Survey
oF CURRENT BusinEss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNEss StATisTICS went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurvEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1967 | 1968 l 1969 1967 1968 1969 1970
Unless otherwise.i ?ltated in footnotes belscilw, data —_—
through 1968 and descriptive notes are as shown in 1 1I 111 v I 1 I III v 1 1I 1 \%
the 1969 edition of BUSINESS STATISTICS Annual total | | ! l ’ | | | m | 1 I»
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total -_..___.__.______. bil. $..| 793.5| 865.7 | 932.1} 774.2 | 783.5] 800.4 | 816.1 | 8353 | 858.7 | 876.4 | 8925 | 908.7{ 924.8 | 942.8 | 952.2| 960.4
Personal consumption expenditures, total_.._do._._| 492.3 | 536.6 | 576.0 | 480.9 | 489.8 | 495.7 | 502.6 520. 6 530.3 544.9 550.7 | 562.0 | 572.8 579.8 | 589.5 | 600.6
Durable goods, total @ oo ... do....| 73.0| 833)| 8938 70.0 73.5 73.3 75.2 79.5 81.8 85.8 86.3 | 88.4 90.6 80.8 90.4 89,7
Automobiles and parts...____. e do.___| 30.5 37.0 40.4 28.4 3L3 30.9 312 34.8 35.6 38.6 39.0 39.4 40.0 40.8 41.3 38.6
Furniture and household equipment.._._ do_._.| 313 34.2 36.0 30.7 31.2 312 32.2 33.4 33.8 35.0 34.6 35.5 36.8 35.8 35.8 37.2
Nondurable goods, total @ .- 215.1 230.6 | 243.6 | 213.2 | 214.4 | 2158 | 216.8 | 226.1 228.5 | 233.3 ) 234.3 | 238.6 [ 242.1 245.1 248.7 1 255.3
Clothing and shoes... 42.5 46.3 49.9 41.7 42.6 42.9 42.7 45.0 45,6 47.4 47.3 48.1 50.0 50.8 50.8 50.9
Food and beverages.- 108.1 | 1150 [ 119.8 1 107.8 | 107.6 | 108.1 ; 108.9 | 1126 | 114.8 | 116.1 | 116.4 | 118.4 | 119.1 | 119.9 | 12L.7| 126.0
Gasoline and 0l ..o .oceocccaccooaoon 17.7 19.1 213 17.3 17.5 17.9 18.1 18.9 18.8 19.5 19.5] 20.4 21.0 21.8 22.0 22.7
Services, t0tal @ oo oooo o i 204.2 | 222.8 | 242.6| 197.7 | 20L.8 | 206.6 | 210.6 | 2151 | 220.0 | 225.8 | 230.1| 2350 | 240.1 | 244.9 | 250.3 | 255.6
Household operation. 29.1 312 335 28.2 29.0 29.3 30.1 30.5 30.7| 3L6| 3L9 32,7 33.1 33.9 34.1 35.0
Housing........._ ——— 71.8 77.4 83.7 70.1 7.1 72.3 73.7 75.2 76.7 71.9 79.8 81.3 82.8 84.4 86.4 88.3
Transportation. .. ..o oceooaoocooooooos 4.7 16.1 17.5 14.4 14.5 14.8 15.0 15.5 15.9 16.3 16.5 17.1 17.3 17.7 17.9 18. 4
Gross private domestic investment, total_____ do._._| 116.0 | 126.3 | 139.4 113.6 | 109.4 117.7 | 123.3 | 119.4 126.6 125.2 | 133.9 | 135.2 137.4 143.3 141.8 137.3
Fixed investment 108.6 | 119.0 | 13L.4 | 104.7 | 106.1 | 109.9 | 113.8 | 117.7 | 116.7 | 118.0 | 123.4 | 128.6 | 130.5 | 132.5| 1340 | 134.4
Nonresidential 83.7 88.8 99.2 83.3 83.0 83.5 85.0 89.1 86. 4 88.1 91.5 95.3 97.8 101.1 | 102.5 104, 3
Structures 27.9 29.3 | 33.4 29.0 27,2 27.8 21.8 29.8 28.3 29.0 1 30.1 32.3 32.1 34.7| 345 35.9
Producers’ durable equipment 55.7 50.5 65.8 54.2 55.8 55.7 57.2 59.4 58.1 59.1 61.4 63.0 65.7 66. 4 68.0 68. 4
Residential StrUCtUIeS - - - oo —ecemccmaan 25.0 30.2 32.2 21. 4 23.1 26. 5 28.8 28.6 30.3 29.9 319 33.3 32.7 31.4 3.6 30.1
Nonfarm._ . comeeaeon 24.4 29.6 3.7 20.9 22.5 25.9 28.3 28.0 29,7 29.4 31.4 32.8 32.2 30.9 31.0 29.6
Change in business invento! 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 7.7 2.9
Nonfarm .. oo ecmaamcaaaes 6.8 7.4 7.8 9.1 3.0 7.0 8.0 1.3 10.3 7.5 10.7 6.6 6.7 10.3 7.4 2.6
Net exports of goods and services_ ............ 5.2 2.5 2.1 5.4 5.8 56 3.8 1.9 3.4 3.6 1.2 1.5 1.6 2.7 2.7 3.7
Exports 46, 2 50. 6 55.3 45.8 45.9 46.3 46.7 47.7 50.7 53.4 50. 6 47.6 57.1 57.8 58.6 60.7
Imports. 41.0 48.1 53.2 40.4 40.1 40.7 42.8 45.9 47.3 49.7 49.4 46.1 55.5 55.2 55.9 57.0
Govt. purchases of goods and services, total..do._..| 180.1 200.3 | 214.6 | 174.2 178.5 181.3 | 186.4 193. 4 198.4 | 202.5 | 206.7 | 210.0 | 212.9 217.0 | 218.3 | 218.8
Federal _ o eiaen [ 90.7 99.5 101.9 87.8 90.3 91.3 93.5 96.3 99.0{ 100.9 101.9 § 10L6 100.6 103.2 | 102.3 100. 2
National defense. 72.4 78.0 79.2 69.9 7.9 73.0 74.6 76.1 77.9 78.8 79.3 79.0 78.5 80.3 79.2 77.3
State and local .. _oo. 89.3 | 100.7 112.7 86.4 88.1 90.0 92.9 97.1 99. 4 101.7 | 104.8 ] 108.5 112.3 113.8 | 116.0 118.6
By major type of product:
Final sales, total do..._| 786.2 | 858.4 | 924.1 765.2 | 780.2 | 792.6 | 806.6 1 833.6 | 848.8} 869.2 | 8820 902.1 917.9 932.0 | 944.5 957.5
Goods, total______ 391.0 | 423.7 451.8 382.5 392.5 393.3 395.8 412.8 419.3 429.9 433.0 441.3 449.6 455.2 46114 . ...
Durable goods. .. 157.0 | 171.4 186. 2 151.9 | 158.3 157.7 160. 0 166. 4 168.9 173.7 176.6 181.6 185.5 187.8 | 189.9 |..___._.
Nondurable goods. 234.1 252.3 265. 6 230.7 234, 2 235.5 235.9 246. 5 250. 4 256. 1 256. 4 269.7 264.1 267.4 272 ...
Services.._...____ 316.7 | 347.5 | 377.4 | 306.4 312,0 | 320.1 | 328.4 335.0 | 343.4 | 353.2 | 358.5 ) 365.8 | 373.4 381.6 | 388.6 ... ...
Structures. - oo ool 78.4 87.1 95.0 76.3 75.6 79.3 82.4 85.8 86.0 86.1 90. 6 9.9 94.8 95.3 94.8 |-
Change in business inventories__.__________ do___. 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 7.7 2.9
Durable goods._ .. ._ 3.9 5.3 5.5 4.2 1.5 4.4 5.6 L9 6.8 5.1 7.4 4.8 4.9 7.6 4.7 ...
Nondurable goods... ... 3.5 2.0 2.5 4.7 18 3.4 3.9 -3 3.1 2.1 3.1 1.8 2.1 3.1 3.0 f-o._
GNP in constant (1958) dollars
Gross national product, total . ___..._.._.__.___ bil. $..| 674.6 | 707.6 | 727.5| 666.5| 670.5 | 678.0 | 683.5| 693.3 | 705.8 | 712.8 | 718.5| 72311 726.7 | 730.6 | 729.8| 726.9
Personal consumption expenditures, total___.do___.| 430.3 | 452.6 | 466.1 | 424.4 | 430.5 | 4319 | 434.3 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6 | 471.9
Durable g00ds. - oo A 80.7 84.9 70.3 73.9 73.0 73.9 77 79.5 83.0 82.7 84.3 85.9 84.7 84.8 83.5
Nondurable goods. . 196.9 199.4 | 190.2 | 190.6 190.3 190.2 | 196.0 195.8 198.7 197.2 | 199.3 199.3 199.3 199.6 | 202.8
SeTVICES. - — o o e e g 1750 | 181.8 | 163.9 | 166.1 | 168.6 | 170.3 | 171.8 | 173.7 | 176.5 | 177.7| 179.3 | 18L.0 | 182.5 | 184.2] 1856
QGross private domestic investment, total____. do....| 100.8{ 1057 | 111.8 | 100.5 95.7 | 101.6 | 105.4 | 101.2 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2| 107.1
Fixed investment_ ... . .o ._o_._._. 93.9 99.1 | 104.8 92.0 92.6 94.3 96.7 99.8 97.6 97.7 | 1014 | 104.0| 104.8 | 1050 | 105.5| 104.5
Nonresidential...._ 73.6 75.8 81.4 74.1 73.5 73.1 73.8 7.1 74.0 75.0 71.3 79.4 81.0 82.4 82.8 83.0
Residential structures..._.__._._.___ R 20.3 23.3 23. 4 17.9 19.0 21.2 23.0 22.7 23.5 22.7 2.1 24.6 23.8 22.6 22.7 21.5
Change in business inventories 6.9 6.6 6.9 8.5 3.1 7.4 8.7 1.5 9.0 6.4 9.6 5.9 6.0 9.3 6.7 2.5
Net exports of goods and services. 3.6 9 .0 4.0 4.2 4.1 2.0 9 1.3 1.7 -2 -3 -.5 4 .5 1.3
Govt. purchases of goods and services, total..do._..| 140.0 | 148.4 149.7 | 137.6 | 140.1 140.4 141.7 | 145.6 148.9 148.8 150.2 | 150.6 150.2 149.4 148.4 146, 7
Federal ... ... .do.._.| 748 78.9 76.0 72.8 75.1 75.5 75.7 77.3 79.6 79.2 79.4 78.3 76.3 75.5 73.9 71.3
State and local . ____.___ ... do....! 652 69.5 73.7 64.8 65.0 64.9 66.0 68.3 69.3 69. 6 70.8 72.3 73.9 73.9 74.6 75.3

r Revised. » Preliminary. Q Includes data not shown separately.
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s§-2 SURVEY OF CURRENT BUSINESS April 1970
Unless otherwise stated in footnotes below, data 1967 ' 1968 ' 1969 1367 1968 1969 1970
through 1968 and descriptive notes are as shown in B
the 1969 edition of BUSINESS STATISTICS Annual total II 11X v I II jent v I II IIY v I» II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total .- - __ ... bil.$..| 654.0 714.4 |r771.0 ) 646.2 | 658.5 | 672.0| 688.8 | 707.4 | 724.1 | 737.3] 751.3 | 765.7 | 780.6
Compensation of employees, total....._.__ do....| 467.4 513.6 | 564.3 | 461.1 | 470.7 | 481.7| 495.1 | 507.0 | 519.8 | 532.3| 546.0 | 558.2 | §71.9
Wages and salaries, total_______._.______. do....| 423.5 465.0 | 500.91 417.7 | 426.5] 436.5 ) 448.2 | 459.0 | 470.7 | 482.1] 493.3 | 5043 | 516.9
Private________._______ 337.3 360.0 | 405.3 | 333.0 | 339.6 | 346.3 | 355.9 | 364.5 | 372.7 | 382.8| 392.5 | 4020 | 410.2
Military . . _.__._ 16.2 18.0 19.2 15.9 16.1 17.0 17.3 17.6 18.7 18.3 18.2 18.4 20.
Government civilian 70.0 78.0 85.4 . 8 70.8 73.2 75.0 76.8 79.3 80.9 82.5 84.0 86.
Supplements to wages and salaries_ ______ do_.__ 43.9 48.6 54. 4 43.4 44.2 45.1 47.0 48.0 49.1 50.2 52.7 53.8 55.
Proprietors’ income, total Q . ____________..__ do.._. 61.9 63.8 66.3 61.7 62.6 62.3 63.2 63.6 64.1 64.1 64.6 66. 5 67.
Business and professional @ _______.____.__ do_._. 47.2 49,2 50.2 47.1 47.8 47.5 48.4 49,2 49.3 49.7 49.7 50.1 50.
Farm _ i . do_._. 14.7 14.6 16.1 14.7 14.8 14.9 14.8 14.3 14.8 14.4 14.9 16. 4 16.
Rental income of persons. - ... _c......_.__ do.__. 20.8 21.2 21.6 20.8 20.9 21.0 211 2.2 21.2 21.4 2L5 21.6 21.
Corporate profits and inventory valuation adjust-
ment, total ____._______________________ bil. $_. 79.2 87.9 88.2 78.3 79.1 81.1 82.5 88.2 90. 6 90.3 89.5 89.2 88,
By broad industry groups
Financial institutions. ......_._..._.___ do.... 10.5 1.5 12.9 10.3 10.5 10.8 1L0 11.2 12.1 1.9 12.3 12.7 13.
Nonfinancial corporations, total do___. 68.8 76.4 75.3 68.0 68.6 70.3 71.6 76.9 78.5 78.5 77.2 76.5 5.
Manufacturing, total_________ 39.0 44.4 43.9 38.8 38.3 39.5 41.1 4.9 45.4 46.2 45,1 44.9 43,
Nondurable goods ind 18.1 19.9 20.4 17.9 18.0 18.3 19.1 19.8 20.4 20.4 20.3 21.0 20.
Durablie goods industries. S 20.9 24.5 | 723.5 20.8 20. 4 21.2 22.0 25.1 25.0 25.8 24.7 23.9 23.
Transportation, communication, and gublic
utilities_._._______ . il. $-. 10.8 11.6 1.7 10.7 10.8 10.9 1.3 11.5 12.0 11.6 11.8 1.7 11.
All other industries_ ... ... ... do._.. 19.0 20.4 19.7 18.5 19.5 19.9 19.1 20.6 21.0 20.7 20.3 19.9 19.
Corporate profits before tax, total do__.. 80.3 9111 r93.7 79.1 79.5 84.4 87.9 90.7 91 8 9.5 95.5 95. 4 92.
Corporate profits tax liability__._______ 33.0 413 43.3 32.6 32.5 34.5 39.9 41.1 4]1. 4 42.9 43.9 44,1 42,
Corporate profits after tax.. 47.3 49.8 50. 5 46.4 47.0 49.9 47.9 49.7 50.0 51.6 51.7 51.3 49,
Dividends__._._______ 21.5 23.1 24,6 21.7 22,0 21.1 22.2 22.9 23.6 23.8 23.8 24.3 24,
Undistributed profits.... 25.9 26.7 25.9 24.8 25.0 28.8 25.7 26.7 26.5 27.8 27.9 27.0 24.
Inventory valuation adjustment. —-1.1 -3.2| —56 -7 —4| ~3.3] —53| —~26 -9 | —4.2| —6.1| -62]| -3
Net interest. oo oo oice e ecicacamaas 4.7 2.0 30.6 24.3 25.1 25.9 26.7 27.5 28.4 29.3 29.8 30.3 30.
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total . . ___ .. oo ... i 629.4 687.9 | 747.2 ] 622.2  634.5| 64591 664.3 | 680.1 | 696.1 | 711.21 724.4| 740.5| 756.5| 767.4| 778.5 |.._....
Less: Personal tax and nontax payments_.._ 82,9 97.9 | 117.5 80.6 | 84.1 86.1 89.3 92.7 | 102.6 | 107.0| 1142, 118.5 | 117.5 | 119.9| 118.6 |...._..
Equals: Disposable personal income________. 546. 5 590.0 | 620.7 | 541.6 | 550.3 | 559.8 | 575.0 | 587.4 | 593.4 | 604.3| 610.2 | 6220 | 639.0 | 647.5) 659.9 |.__._...
Less: Personal outlays®. ... 506. 2 551.6 | 592.01 503.9 | 509.7 | 516.6 | 535.1 | 5451 ] 560.2 | 666.2 | 577.7 | 588.8 | 596.0 | 605.8| 617.1 | _._ ...
Equals: Personal saving§ 40.4 38.4 37.6 31.7 40.7 43.1 39.9 42.3 33.2 38.0 32.5 33.3 43.1 41.7 42,8 (oo
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries_ ____._ ... . ... bil. $__| 65.47 67.76 | 7556 16.69 | 16.20 | 18.12| 1510 | 16.85] 16.79 | 19.03| 16.04 | 18.81 | 19.25 | 21.46 |117.76 | 120.79
Manufacturing____________ _do_._.{ 2851 28.37 | 31.68 7.33 6.88 .77 6.15 6.99 7.13 8.10 6.58 7.82 8.16 9,12 7.25 8.47
Durable goods industries 9. - _do...| 14.06 14.12 | 15,96 3.56 3.40 3.96 3.06 3.36 3.54 4.16 3.36 3.98 4.03 4,59 3.68 4.33
Nondurable goods industries §..._..___. do....| U.45 14.25 | 15,72 3.77 3.48 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4,14
Nonmanufacturing. - ... .. ....._______ do.__.| 36.96 39.40 | 43,88 9.36 9.32 | 10.35 8.95 9.86 9.66 | 10.93 9.45 | 10.99 | 11.10 | 12,34} 10.51 | 12.32
Mining . - ... .44 .47 .42 .43 .39 .40 .42 .48 47 .49 .41 .47
Railroad. ... ... .41 .50 .39 .37 .31 .38 .38 .44 .49 .55 .45 .54
Alir transportation_____.____._._.__. .56 .64 .68 .58 .64 .66 .68 .66 .53 .64 .69 .80
Other transportation_...___.__.__._____ .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .37 .40
Public utilities... ... ... ... ... __ 2.35 2.59 2.07 2,62 2.61 2.90 2.36 2.99 3.03 3.23 2.67 3.52
Eleetric. ... ... ... 1.71 2.08 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2.28 2.82.
Gasandother____......_..._.... .64 .51 .38 .68 .74 .74 .48 W77 .80 .62 .39 .70
Communication.__.___._.__....___ 1.57 1.73 1.59 1.62 1.61 2.00 1.81 2.00 2.11 2.8 ||
Commercial and other. . ___....._._.__. 3.59 4,04 3.50 3.81 3.69 4.13 3.41 3.97 4.07 4,60] 2593 | 26.60
Seas. adj. qtrly. totals at annual rates:3
Allindustries_ . ... . . . . _.....___._. d 65. 48 65. 66 68. 09 66. 29 67.77 69. 05 72.52 73.94 77.84 77.84 | 180.00 | 181,78
Manufacturing_. . ___..__ R 27.85 { 27.51 28.02 | 27.84 | 28.86 | 28.70 | 29.99 | 31.16 | 33.05| 32.39] 32.97] 33.72
Durable goods industries §. 13.92 13.71 14.11 13.51 14. 47 14. 39 15.47 15.98 16. 53 15. 88 16.92 | 17.39
Nondurable goods industries ... 13.93 13.80 | 13.91 14.33 14. 40 14.31 14,52 15.18 16.52 | 16.50 16. 05 16. 34
Nonmanufacturing. ... ____..__________ 37.62 | 3815} 40.07 | 38.45 ] 38.91 40.35| 42.53 | 42.78 | 44.80 ] 45.46} 47.02 | 48.04
Mining. .._.._.... 1.76 1.78 1.80 1.66 1.57 1.52 1.83 1.88 1.89 1.85 1.77 1.82
Railroad 1.72 1.82 1.68 1.49 1.29 1.34 168 1.76 2.06 1.94 1.94 2.19
Air transportation. . 2.35 2.79 2.88 1.98 2.69 2.87 2.89 2.22 2.23 2.80 2.95 2.70
Other transportation 1. 66 1.41 143 1.49 1.65 1.75 1.87 1. 66 1. 65 1.63 1.79 1.42
Public utilities 8.86 9.46 | 10.08 10. 24 9. 82 10. 63 11.52 1 11.68 11.48 11.80] 12.80 7 13.74
Eleetric.___.__.. P 6.86 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9.36 10.46 | 11.07
Gas and other. . - 1.99 1.99 2.32 2. 60 2.32 2.89 2.90 2.97 2. 50 2.44 2.34 2.6L
Communication__.___ e 6.49 6.37 6. 83 6. 42 6. 67 7.34 7.74 7.92 8.71 876 b el
Commercial and other.._.__....______. 14.80 | 14.54 15.37 15.17 15,22 14.91 15.00 | 15.67 | 16.78 | 16.67 | 225.77 | 3 26. 16
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits -+; debits —)
Exports of goods and services (excl. transfers under
military grants) . ... ____________._____ mil, §$..| 46,189 50,599 |»55,387 | 11,484 | 11,577 | 11,667 | 11,934 | 12,668 | 13,344 | 12,653 | 11,919 | 14,254 | 14,553 |»14,661
Merchandise. adjusted, excl. military._.__ _ do..__| 30,681 [ 33,598 |»36,487 | 7,723 7,669 7,601 7,941 | 8,395 | 8,879 | 8,383 7,478 | 9,599 | 9,581 |»9,820
Transfers under military sales contracts.___do....1 1,239 | 1,428 | »1 503 335 239 332 305 353 406 364 414 331 417 | 2341
Income on U.S. investments abroad..._____ do..._ 6,872 7,701 | #8,897 1, 580 1,801 1,879 1,771 1,973 | 2,040 1,917 2,117 2,148 2,362 | #2,270
Other serviees. oo oo do_ . 7,397 7,872 | 78,500 1,846 1,868 1,855 1,917 1,947 2,019 1,989 1,910 2,176 2,193 | #2,221
Imports of goods and servieas_ ____________.__ do._..|—41,012 | —48,077 |»—53,314] —10,033 | —10,173 | ~10,706 | —11,463 | ~11,827 (12,435 | ~12,352 | —11,671 | 13,964 | ~13,847 |»—13,932
Merchandise, adjusted, excl. military.....__do.__.i—26,821 | ~-32,972 |»—35,797| -6,465 |—6,542 |—7,154 | -7,817 |—8,131 |—8,566 (—8,458 | —7,579 | —9,599 | —9,243 »—9,376
Military expenditures. . ___________ . _.___ do.._} —4,378 | —4,530 \»—4,881 -1,075 —1,106 i—1,112 ] -1,102 |—1,116 {—1,143 |—1,160 }—1,204 | —1,208 | —1,220 |»—1, 249
Income on foreign investrnents in the U.S__do.__.| —~2,362 | —2,932 [»—4,431] —501 —580 | —607 —671 —~742 ~770 —749 —893 | —1,087 | —1,255 j»—1, 196] .
Otherservices..._.__._.__ ... _________._._. do....| —7,451 | ~7,643 |»—8,205{—~1,902 |—1,945 |—1,833 | -1,873 |—1,838 |—1,956 |—1,976 | —1,805 | ~2,070 | —2,129 |»—2,11}
Unilateral transfers, net {excl. miiitary grants):
transfers to foreigners (Y .. ... ... mil. §..1 —2,998 | —2,865 ir—2,513] -—-823 —836 —648 -—-635 —690 —766 ~774 —601 —793 —687 | »—=T32 | _.._|......

7 Reviged. » Preliminary.

t Estimates (corrected for systematic biases) for Jan.-Mar.

1970 and Apr.-June 1970 based on expected capital expenditures of business. Expected ex-
2 Includes com-
tRevised series; explanation

penditures {or the vear 1876 appear on p. 19 of the Mar. 1970 SURVEY,
@ Inciudes inventory valuation adjustment.
quarterly data back to 1947 appear on pp. 25 fI. of the Jan. 1470
®Personal outlays comprise per-

munication.
of revisions and annual and

SURVEY; see also pp. 19 fi. of the Feb. 1970 SURVEY.
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sonal consumption expenditures, interest paid by consumers, and personal transfer paymet

to foreigners.

Mar., June, Sept., and Dec. issues of the SURVEY.

§Personal saving is excess of disposable income over personal outlays.
Data for individual durable and nondurable goods industries components appear in t}

J*More complete details are giveni

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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]
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNgss STATISTICS, biennial statistical supplement to the SurveYy
oF CUrRRENT Business. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,

monthly or quarterly, 1947-68 (where available).

Series added or significantly revised after the 1969 Business SraTistics went to pressare indicated

by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1969 issue.
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are provided through

1967 | 1968 l 1969 1967 1968 1969 1970
Unllless gtl]lger;vised fitated in footnotes belt;}w, data
throug| 68 and descriptive notes are as shown in 1 II 111 v 1 I 111 v I I 111 v I
the 1969 edition of BUSINESS STATISTICS Annual total | - l | | I ] l [ [
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total .. _._._._ . . ____ bil. $..| 793.5 | 865.7 783.5 816.1 | 835.3 | 858.7 ! 876.4 | 892.5| 908.7 | 924.8 952.2 | r959.6
Personal consumption expenditures, total____do._..} 492.3 | 536.6 489.8 502.6 | 520.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 589.5 | r600.4
Durable goods, total @ .. 73.0 83.3 73.5 75.2 79.5 8L.8 85.8 86.3 88.4 90.6 90. 4 r 89,4
Automobiles and parts_.____ 30.5 37.0 31.3 3L2 34.8 35.6 38.6 39.0 39.4 40.0 41.3 r38.3
Furniture and household eq 3.3 34.2 3L2 32.2 33.4 33.8 35.0 34.6 35.5 36.8 35.8 r37.3
Nondurable goods, total @ oo 215.1 | 230.6 214. 4 216.8 | 226.1 228,51 233.3 | 234.3 ] 2338.6 | 242.1 248.7 | r255.4
Clothing and shoes__..._- 42.5 46.3 42.6 42,7 45.0 45,6 47.4 47.3 48.1 50.0 50.8 r 51,0
Food and beverages._ 108.1 115.0 107.6 108.9 1126 114.8 | 116.1 116.4 118.4 119.1 12.7 | ~125.9
Gasoline and ol ool 17.7 19.1 17.5 18.1 18.9 18.8 19.5 19.5 20.4 21.0 22,0 r22.8
Services, t0tal @ - oo oo ieaeolal 204.2 | 222.8 201.8 210.6 | 215.1 220.0 | 225.8 | 230.1 235.0 | 240.1 250.3 255.6
Household operation 29,1 3L2 29.0 30.1 30. 5 30.7 3.6 319 32.7 33.1 34.1 35.0
Housing____..___. 71.8 77.4 711 73.7 75.2 76.7 77.9 79.8 81.3 82.8 86. 4 88.3
Transportation 14.7 16.1 14.5 15.0 15.5 15.9 16.3 16.5 17.1 17.3 17.9 18.4
Gross private domestic investment, total 116.0 | 126.3 109.4 123.3 | 119.4 126.6 125.2 | 133.9 | 1352 | 137.4 141.8 | r135.0
Fixed investment._ 108.6 | 119.0 106. 1 113.8 | 117.7 116.7 118.0 | 123.4 128.6 130.5 134.0] r134.2
Nonresidential._ 83.7 88.8 83.3 83.0 85.0 89.1 86.4 88.1 9.5 95.3 97.8 102.5§ r104.0
27.9 29.3 29.0 27.2 27.8 290.8 28.3 20.0 30.1 32.3 32.1 345 r35.6
55.7 59.5 54.2 55.8 57.2 59.4 58.1 59.1 61.4 63.0 66,7 68.0 r68. 5
Residential structures______..---_ 25.0 30.2 21.4 23.1 28.8 28.6 30.3 20.9 3L9 33.3 32.7 31.6 30,2
_______________________ 4.4 29.6 20.9 22.5 28.3 28.0 29.7 20.4 3.4 32.8 32.2 31.0 r29.7
Change in business inventories...- 7.4 7.3 9.0 3.4 9.5 1.6 9.9 7.2 10.5 6.6 6.9 7.7 r.8
Nonfarm.___ . ieeeae 6.8 7.4 9.1 3.0 8.0 1.3 10.3 7.5 10.7 6.6 6.7 7.4 r.4
Net exports of goods and services__......____. 5.2 2.5 5.4 5.8 3.8 1.9 3.4 3.6 1.2 L5 1.6 2.7 r3.0
Exports 46.2 50.6 45.8 45.9 46.7 47.7 50. 7 53.4 50.6 47.6 57.1 58.6 r60.8
Imports 41.0 48.1 40.4 40.1 42.8 45.9 47.3 49.7 49.4 46,1 55.5 55.9 r57.8
Govt. purchases of goods and services, total__do.___| 180.1 | 200.3 4.2 | 178.5 186.4 | 193.4 | 198.4 | 202.5 | 206.7 | 210.0 | 212.9 218.3 | r221.2
Federal. __ el do 90,7 99.5 f 90.3 93.5 96.3 99,0 100.9 101, 9 101.6 100.6 102.3 | r102.3
National defense. . 72.4 78.0 7L9 74.6 76.1 77.9 78.8 79.3 79.0 78.5 79.2 r78.9
State and local . oo 89.3 100.7 838.1 92.9 97.1 99.4 101. 7 104.8 108.5 112.3 116.0 | -118.9
By major type of product:
Final sales, total_ . ... .. ._._._. 786.2 | 858.4 780. 2 806.6 { 833.6 | 848.8 | 869.2 | 882.0] 902.1 917.9 944.5 | 7958.9
Goods, total______ . . ... 391.0 | 423.7 392.5 395.8 | 412.8 | 419.3 | 429.9 | 433.0 | 441.3 | 449.6 461.1 466.3
Durable goods_ ... ______...__._. 157.0 171.4 158.3 160.0 166, 4 168.9 173.7 176.6 181.6 185.5 189.9 190.1
Nondurable goods._._.._.._._._._ 234.1 252.3 234.2 235.9 246. 5 250.4 256.1 256. 4 259. 7 264.1 271.2 276.2
Serviees. o iicemeaas 316.7 | 347.5 312.0 328.4 | 335.0 | 343.4 | 353.2 | 358.5| 365.8 | 373.4 388.6 397.3
StrUCLUIeS. - oo ieeeaicaonas 78.4 87.1 75.6 82.4 85.8 86.0 86.1 90.6 94.9 94.8 94.8 95,2
Change in business inventories.._ 7.4 7.3 3.4 9.5 1.6 9.9 7.2 10.5 6.6 6.9 7.7 .8
Durable goods.. .. 3.9 5.3 L5 5.6 1.9 6.8 5.1 7.4 4.8 4.9 4.7 -1.3
Nondurable goods_. ... ... 3.5 2.0 1.8 3.9 —-.3 3.1 2.1 3.1 1.8 2.1 3.0 2.1
GNP in constant (1958) dollars
Gross national product, total ..__._.._...__.... bil. $._| 674.6 | 707.6 670. 5 683.5| 693.3 | 705.8 | 712.81 718.5{ 723.1 | 726.7 729.8 | r724.3
Personal consumption expenditures, total___.do_.__| 430.3 | 452.6 430.5 434.3 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2 468.6 | r471.7
Durable goods. _ ... .. . .. 72.8 80.7 73.9 73.9 7.7 79.5 83.0 82.7 84.3 85.9 84.8 r83.3
Nondurable goods 190.3 | 196.9 190.6 190.2 | 196.0 | 1958 | 198.7 | 197.2 | 199.3 | 199.3 199.6 | 202.8
Services 167.2 | 175.0 166. 1 170.3 | 17L8 173.7 | 176.5 | 177.7{ 179.3 181.0 184.2 | r185.5
Gross private domestic investment, total_____ do..._| 100.8 | 105.7 95.7 105.4 | 101.2 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8 112.2} r104.9
Fixed investment. ... . . _____.________ 93.9 99.1 92.6 96.7 99.8 97.6 97.7 | 10L.4 104.0 | 104.8 105.5 | =104.3
Nonresidential - 73.6 75.8 73.5 73.8 77.1 74.0 75.0 77.3 79.4 81.0 82.8 r82.8
Residential structures......_... 20.3 23.3 19.0 23.0 22.7 23.5 22,7 24.1 24.6 23.8 22.7 21.5
Change in business inventories 6.9 6.6 3.1 8.7 1.5 9.0 6.4 9.6 5.9 6.0 6.7 .6
Net exports of goods and services 3.6 .9 4.2 2.0 9 1.3 1.7 -.2 —-.3 —.5 .5 .9
QGovt, purchases of goods and services, total._.do.___.| 140.0 | 148.4 140.1 141.7 | 145.6 | 148.9 148.8 150.2 | 150.6 150. 2 148.4 146.7
Federal . ____ o do_.__ 74.8 78.9 75.1 75.7 77.3 79.6 79.2 79.4 78.3 76.3 73.9 712
State and loeal . . ... ... do._..!| 652 69.5 65.0 66.0 68.3 69.3 69.6 70.8 72.3 73.9 7460 755
r Revised.  » Preliminary. @ Includes data not shown separately.
Digitized for FRASER
S-1
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s-2 SURVEY OF CURRENT BUSINESS May 1970
Unless otherwise stated in footnotes below, data 1967 I 1968 ' 1969 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total II III v I 1I III v I 1I III v 1 II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total.__ _ . o.o..o_.._.... bil. $._| 654.0 714.4 | 771.0| 646.2 | 658.5| 6720 688.8 | 707.4 | 724.1 | 787.3| 7513 | 765.7 | 780.6
Compensation of employees, total._.__._.__ do....| 467.4 513.6 | 564.3| 461.1 | 470.7 | 481.7| 4951 | 507.0 | 519.8 | 532.3| 546.0 ) 558.2 | 5719
Wages and salaries, total. -do. 423.5 465.0 | 509.9 | 417.7 | 426.5 | 436.5| 448.2 | 450.0 | 470.7 ( 482.1 | 493.3 | 504.3 516.9
Private_ ~do. 337.3 360.0 | 405.3| 333.0 | 339.6 | 346.3| 355.9 | 364.5 | 372.7 | 382.8 | 392.5 | 4020 410.2
Military.. - -d 16.2 18.0 19.2 15.9 16.1 17.0 17.3 17.6 18.7 18.3 18.2 18.4 20.1
Government do._.. 70.0 78.0 85.4 68.8 70.8 73.2 75.0 76.8 79.3 80.9 82.5 84.0 86.6
Supplements to wages and salar! .do.__. 43.9 48.6 54.4 43.4 44.2 45.1 47.0 48.0 49.1 50. 2 52.7 53.8 85.0
Proprietors’ income, total @ _.____ _do____ 61.9 63.8 66.3 61,7 62.6 62.3 63.2 63.6 64.1 64.1 64.6 66,5 67.3
Business and professional @ do___. 47.2 49.2 50. 2 47.1 47.8 47.5 48.4 49.2 49.3 49.7 49.7 50.1 50.5
Farm.____________________ -do.... 14.7 14.6 16.1 14.7 14.8 14.9 14.8 14.3 14.8 14. 4 14.9 16.4 16.8
Rental income of persons._ . ._____....____._. do.... 20.8 21.2 21.6 20.8 20.9 21.0 21.1 21,2 21,2 21. 4 2L5 21.6 21.7
Corporate profits and inventory valuation adjust-
ment, total . _____________ .. _____ bil. $.. 79.2 87.9 88.2 78.3 79.1 811 82.5 88.2 90.6 90.3 89.5 89.2 88.8
B¥‘broad industry groups:
inancial institutions_________________._ do.... 10.5 1.5 12.9 10.3 10.5 10.8 1.0 112 12,1 11.9 12.3 12.7 13.3
Nonfinancial corporations, total_ -.-do___. 68.8 76.4 75.3 68.0 68.6 70.3 71.6 76.9 78.5 78.5 7.2 76.5 75.6
Manufacturing, total.._________ _do_.._ 39.0 44.4 43.9 3.8 38.3 39.5 41.1 4.9 45.4 46,2 45.1 44.9 43.8
Nondurable goods industries. do___. 18.1 19.9 20. 4 17.9 18.0 18.3 19.1 19.8 20. 4 20.4 20.3 21.0 20.0
Durable goods industries.._ do.._. 20.9 24.5 23.5 20.8 20.4 21.2 22.0 25.1 25.0 25.8 24.7 23.9 23.8
Transportation, communication, and public
utilities. - Eﬂ, $_. 10.8 116 1.7 10.7 10.8 10.9 1.3 11.5 12,0 11.6 11.8 1.7 1.9
All other industries. ..__________.__._ do._.. 19.0 20.4 19.7 18.5 19.5 19.9 19.1 20.6 2.0 20.7 20.3 19.9 19.9
Corporate profits before tax, total_______. do_._. 80.3 91.1 93.7 79.1 79.5 84.4 87.9 90.7 91. 5 9.5 95.5 95.4 92.5
Corporate profits tax lability. . de__.. 33.0 41.3 43.3 32.6 32.5 34.5 39.9 41.1 41,4 42.9 43.9 44.1 42.8
Corporate profits after tax.... -do.__. 47.3 49.8 50.5 46.4 47.0 49.9 47.9 49,7 50.0 51.6 51.7 51.3 49.7
Dividends...__._.._.__. ~do___. 2L5 23.1 2.6 2L.7 22,0 21.1 22.2 22.9 23.8 23.8 23.8 24.3 24.9
Undistributed profits..._.. _do____ 25.9 26.7 25.9 24.8 25.0 28.8 25.7 26.7 26.5 27.8 27.9 27.0 24.9
Inventory valuation adjustment. _do.... —-L1 —3.2| —5.6 -7 —4! —-33] —-53 —26 —9| —42} —61| —62| —=3.7
Net interest ..ol do__._ 4.7 28.0 30.6 24.3 25.1 25.9 26.7 21.5 28.4 29.3 29.8 30.3 30.9
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... 629.4 687.9 | 747.2| 622.2 | 634.5 | 645.9| 664.3 | 680.1 | 696.1 | 711.2] 724.4 | 740.5 | 756.5
Less: Personal tax and nontax payments 82.9 97.9 | 117.5 80.6 84,1 86.1 89,3 92.7 | 102.6 | 107.0| 114.2 | 118.5 | 117.5
Equals: Disposable personal income. .. 546.5 590.0 | 620.7 | 541.6 | 550.3 | 559.8 1 575.0 | 587.4 i 503.4 | 604.3) 610.2 ; 622.0 | 639.0
Less: Personal outlays®. ... 506.2 | 551.6 | 502.0| 503.9 | 509.7 | 516.6 | 5351 5451 | 560.2 | 566.2] 577.7 | 588.8 | 596.0
Equals: Personal saving§ 40.4 384 | 376 3.7 407, 43.1 39.9| 423 332 380 325| 333| 431
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Al industries. .. _______ ... ___________.__ bil. $.. 65.47 67.76 | 75.56 | 16.69 | 16.20 18.12 | 15.10 | 16.85 16,79 19.03 16, 04 18.81 19.25 | 21.46|117.76 | 120.79
Manufacturing. _._...._._.._. d 28, 51 28.37 | 31.68 7.33 6.88 7.77 6.15 6.99 7.13 8.10 6.58 7.82 8.16 9.12 7.25 8,47
Durable goods industries 9. _ 14. 06 14.12 15.96 3.56 3.40 3.96 3.06 3.36 3. 54 4,16 3.36 3.98 4,03 4,59 3.68 4,33
Nondurable goods industries §._ 14.45 14.25 | 15.72 3.77 3.48 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4,53 3.56 4,14
Nonmanufactaring. ... _______ 36. 96 39.40 | 43.88 9.36 9.32 | 10.35 8.95 9.86 9.66 | 10.93 9.45 1 10.99 | 11.10 | 12.34] 10.51 | 12.32
Mining. _.._._.______.. 1.65 1.63 1.86 .39 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 .41 .47
Railroad._......_..__.. 1.86 1.45 1.86 .45 .41 . 50 .39 .37 .31 .38 .38 .44 .49 .55 .45 .54
Air transportation 2.29 2,56 2.51 .72 .56 .64 .68 .58 .64 . 66 .68 .66 .53 .64 .69 .80
Other transportation_._......._________ do.... 1.48 1.59 1.68 .38 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .37 .40
Public utilities.. . __.. . ________.... 8.74 10. 20 11. 61 2.18 2.35 2.59 2.07 2.62 2,61 2.90 2.36 2.99 3.03 3.23 2.67 3.52
Eleetric_.__________ 6.75 7.66 8.94 1. 65 1.71 2.08 1.69 1.94 1.87 2.16 1.88 2,22 2.23 2.61 2.28 2.82
Gas and other 2,00 2. 54 2.67 .53 .64 .51 .38 .68 .74 .74 .48 77 .80 .62 .39 .70
Communieation 6.34 6.83 8.30 1. 60 1.57 1.73 1.59 1.62 1.61 2.00 1.81 2.00 2.11 239 o) e
Commercial and other 14. 59 15.14 | 16.05 3.65 3.59 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4,07 4.60 ] 2593 | 26.60
Seas. adj. qtrly. totals at annual rates:t
Allindustries_ ... ... ... _____.__ 0 [+ TN (RN PPN I 65.60 | 65.48 | 65.66 | 68.09 66.29 | 67.77 | 69.06] 72,52} 73.04 | 77.84 77.84 1 180.00 | 181.78
Manufacturing. ________....___________... 5 [+ JORUY (PRI PR SR 29.16 | 27.85 | 27.51 | 28.02 | 27.84 | 28.86 @ 28.70| 29.99 | 31.16| 33.05| 32.39| 3297 ( 33.74
Durable goods industries §-.___.____... do. e 14.26 | 13.92 13.71 14. 11 13.51 14.47 | 14.39 15.47 15.98 | 16.53 15. 88 16. 92 17.39
Nondurable goods industries §..._..._. (i (+ SN PRURRPRUP SDIIPN S, 14. 90 13.93 13.80 13.91 14.33 14. 40 14.31 14,52 15.18 16. 52 16. 50 16. 05 16. 34
Nonmanufacturing. ... ... ... ... s (s JORURE] (UROIRRIPN SRRSO BUIP 36.45 | 37.62 | 38.15{ 40.07 | 38.45| 38.91 | 40.35| 42.53 | 42.78 | 44.80 | 45.46 ] 47.02 | 48.04
Mining_ _..____._ 1.52 1.76 1.78 1.80 1. 66 1.567 1.52 1.83 1.88 1.89 1.85 1.77 1.82
Railroad.___._... 1.78 1.72 1.82 1.68 1.49 1.29 1.34 1,68 1.76 2.06 1.94 1.94 2.19
Air transportation . 2.43 2.35 2.79 2.88 1.98 2.69 2,87 2.89 2,22 2.23 2.80 2.95 2.70
Other transportation 1.38 1.66 1.41 1.43 1.49 1.65 1.75 1.87 1.66 1.65 1.63 1.79 1.42
Public utilities. .. __........_____..__._. 8.51 8.86 9.46 | 10.08 [ 10.24 9.82 | 10.63| 11.52} 11.68 | 11.48 | 11.80| 12.80 | 13.74
Electric..__._.. 6.48 6. 86 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9. 36 10.46 | 1L.07
Gas and other. 2.04 1.99 1.99 2.32 2. 60 2.32 2.89 2.90 2.97 2. 50 2.44 2.34 2.68
Communication. .. __ 6.30 6.49 6.37 6. 83 6. 42 6. 67 7.34 7.74 7.92 8.71 876 ool aoo
Commercial and other 14. 53 14.80 14.5¢ | 15.37 15.17 | 15.22 14.91 15.00 | 15.67 16.78 16.67 | 225.77 | 2 26.16
U.S. BALANCE OF INTERNATIONAL
PAYMENTS&
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . __ __mil. $..| 46,189 50, 599 |»55,387 | 11,484 | 11,577 | 11,667 | 11,934 | 12,668 | 13,344 | 12,653 | 11,019 | 14,254 | 14,553
Merchandise, adjusted, o____i 30,681 [ 33,598 [»36,487 7,723 | 7,669 7,601 7,941 | 8,395 | 8,879 y 7,478 | 9,599 9,581 |#9,829
Transfers under military sales contracts____do_._..| 1,239 1,428 | »1,503 335 239 332 305 353 406 364 414 331 17
Income on U.S. investments ahroad_.______ o....| 6,872 7,701 | »8,897 | 1,580 | 1,801 | 1,879 | 1,771 | 1,973 | 2,040 | 1,917 2,117 | 2,148 | 2,362
Other services. .o oo O._ .. 7,397 7,872 | #8,500 1,846 1,868 1,855 1,917 1,947 § 2,019 1,989 1,910} 2,176 2,193
Imports of goods and services._...._....______ 0....|—41,012 | —48,077 |»~53,314| 10,033 | ~10,173 | —10,706 [—11,463 | —11,827 (—12,435 | —12,352 | ~11,571 (—13,964 | —13,847 }»—13,032
Merchandise, adjusted, excl. military_._____ do_.__|—26,821 | —32,972 |»—-35,707| —6,465 |—6,542 |—7,154 | 7,817 |—8,131 (—8,566 |—8,458 | —7,579 | —9,599 ~9,243 | »—9,376)
Military expenditures.. .. ___________.___ -1 —4,378 | —4,530 |»—4,881]—1,075 |—1,106 [—1,112 [—1,102 |—~1,116 |—1,143 (—1,169 |—1,204 | —1,208 | —1,220 |»—1, 249
Income on foreign investments in the U.S__do____| —2,362 | —2,932 |»—4,431] —501 —580 —607 —671 —742 =770 —749 —893 | —1,087 | —1,255 |»—1, 196!
Other services__...____________._....________ do____| —7,451 | —7, 643 |»—8,205|—1,902 |—1,945 {—1,833 | —1,873 |—~1,838 (—1,956 |—1,976 | —1,895 | —2,070 | —2,129 [»—2,11L
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)_._._.___.____._ mil. $._| —2,098 | —2,865 7—2,513]| —823 | —836 | —e648| —635| —690 | —766 | —774| —601 | —793 | —687 | »—732{ . ... ......

r Revised. » Preliminary.

munication.
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ée'% also pp. 19 fi. of the Feb. 1970 SURVEY.

1 Estimates (corrected for systematic biases) for Jan.-Mar.
1970 and Apr.-June 1970 based on expected capital expenditures of business. Expected ex-
penditures for the year 1970 appear on p. 19 of the Mar. 1970 SURVEY.
A Q Includes inventory valuation adjustment.
of revisions and annual and quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970

to foreigners.
2 Includes com-
tRevised series; explanation

@Personal outlays comprise per-

sonal consumption expenditures, interest paid by consumers, and personal transfer payment$s

§Personal saving is excess of disposable income over personal outlays.
fData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.

J'More complete details are givenin



1970-06-01 | First Quarter 1970

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of Busingss SraTisTIcs, biennial statistical supplement to the SURvVEY
oF CurreNT BusiNgss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 194768 (where available). Series added or significantly revised after the 1969 BusiNgss Staristics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurvEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusiNEss STaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

1967 | 1968 ’ 1969 1967 1968 1969 1970
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in I ’ 1I I m ‘ v I I ' 11 I 111 ] v I l 1I I I ‘ v 1
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total _________________ bil.$._| 703.5 | 865.7 | 932.1] 774.2 | 783.5| 800.4 | 816.1 | 8353 | 858.7 | 876.4 | 802.5| 908.7 | 924.8 | 942.8 | 952.2| 959.6
Personal consumption expenditures, total____do.___| 492,3 | 536.6 | 576.0 | 480.0 | 480.8 | 495.7 | 502.6 520.6 | 530.3 | 544.9 | 550.7| 52.0| 572.8 579.8 | 589.5 600. 4
Durable goods, total @ ... ... do_... 73.0 83.3 89.8 70.0 73.5 73.3 75.2 79.5 81.8 85.8 86.3 88,4 90.6 89.8 90. 4 89.4
Automobiles and parts..... ... do....| 30.5{ 37.0| 40.4 28.4 3.3 30.9| 3.2 348/ 356! 386 39.0] 39.4 40.0 40,8 413 38.3
Furniture and household equipment_____ do_.._ 31.3 34.2 36.0 30.7 31.2 312 32.2 33.4 33.8 35.0 34.6 35.5 36.8 35.8 35.8 37.3
Nondurable goods, total 2 —.--do____| 2151 | 230.6 | 243.6 | 213.2 | 214.4 | 2158 | 216.8 | 226.1 | 228.5 | 233.83 | 234.3 | 238.6 | 242.1 | 2451 | 248.7| 255.4
Clothing and shoes...- ce--do_i.. 42.5 46.3 49.9 41,7 42.6 42.9 42,7 45.0 45.6 47.4 47.3 48.1 50.0 50.8 50.8 51,0
Food and beverages. _.--do____| 108.1 115.0 119.8 | 107.8 107.6 | 108.1 108.9 | 112.6 114.8 | 116.1 116.4 118.4 119.1 119.9 121.7 125.9
Gasoline and ol ooemo do_... 17.7 19.1 2L.3 17.3 17.5 17.9 18.1 18.9 18.8 19.5 19.5 20.4 21.0 21.8 22.0 22.8
Services, t0tal @ oo aeno ool 204.2 | 222.8| 242.6 | 197.7 | 201.8{ 206.6 | 210.6 [ 215.1 | 220.0{ 225.8 | 230.1| 2350 | 240.1 | 244.9 ( 250.3 255, 6
Household operation.. 29.1 312 33.5 28.2 29.0 29.3 30.1 30.5 30.7 3L.6 3L9 32.7 33.1 33.9 3.1 35.0
Housing. - ccvcamunan 71.8 77.4 83.7 70.1 7.1 72.3 73.7 75.2 76.7 77.9 79.8 81.3 82.8 84.4 86.4 88.3
Transportation_ .. .. o ... d 14.7 16.1 17.5 14.4 14.5 14.8 15.0 15.5 15.9 16.3 16. 5 17.1 17.3 17.7 17.9 18.4
Gross private domestic investment, total_____ do__..| 116.0 | 126.3 | 139.4 113.6 | 109.4 117.7 ) 123.3 119.4 126.6 125.2 | 133.9 ] 135.2 137.4 143.3 141.8 135.0
Fixed investment . _______ . o .o_._- do.__.| 108.6 | 119.0 | 1314 104.7 | 106.1 109.9 | 113.8 117.7 ) 116.7 118.0 | 123.4 128.6 130.5 132.5 134.0 134.2
Nonresidential .-.do.__.} 8.7 88.8 99.2 83.3 83.0 83.5 85.0 89.1 86.4 88.1 91.5 95.3 97.8 101.1 102.5 104.0
Structures . - .o oocnee-- c.-do___.| 219 29.3 33.4 29.0 27.2 27.8 27.8 29.8 28.3 29,0 30.1 32.3 32,1 34.7 34.5 35.6
Producers’ durable equipment do._.. 55.7 59.5 65.8 54.2 55.8 55.7 57.2 59.4 58.1 59.1 61.4 63.0 65.7 66. 4 68,0 68.5
Residential structures.._.._. - 25.0 30.2 32.2 21.4 23.1 26.5 28.8 28.6 30.3 29.9 319 33.3 32,7 3.4 31.6 30.2
Nonfarm___________..___ 24.4 29.6 3.7 20.9 22.5 25.9 28.3 28.0 29.7 29.4 314 32.8 32.2 30.9 31.0 29.7
Change in business inventor - 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 7.7 .8
Nonfarm . ..o do.._. 6.8 7.4 7.8 9.1 3.0 7.0 8.0 1.3 10.3 7.5 10.7 6.6 6.7 10.3 7.4 .4
Net exports of goods and services__.-..o...... do._.. 5.2 2.5 2.1 5.4 5.8 5.6 3.8 1.9 3.4 3.6 1.2 1.5 1.6 2.7 2.7 3.0
Exports _--.do____ 46.2 50.6 55.3 45.8 45.9 46.3 46.7 47.7 50.7 53.4 50.6 47.6 57.1 57.8 58.6 60. 8
Imports 410 48.1 53.2 40.4 40.1 40.7 42.8 45.9 47.3 49.7 49.4 46.1 55.5 55.2 55.9 57.8
Govt. purchases of goods and services, total__do_._.} 180.1 | 200.3 | 214.6 | 174.2 | 178.5| 181.3 | 186.4 | 193.4 | 198.4 | 202.5| 206.7 | 210.0| 2129} 217.0| 218.3 221.2
Federal. __ __ .. d 90.7 99.5 | 1019 87.8 90.3 91.3 93.5 96.3 99.0 | 100.9 101.9 | 1016 100.6 103.2 1 102.3 102.3
National defense - 72.4 78.0 79.2 69, 9 719 73.0 74.6 76.1 77.9 78.8 79.3 79.0 78.5 80.3 79.2 78.9
State and loeal. ... oo . 89.3 7 100.7 | 112.7 86.4 88.1 90.0 92.9 97.1 90.4 | 1017 104.8| 108.5| 1123 | 113.8 | 116.0 118.9
By major type of product:
Final sales, total__________._______.___._._. do....| 786.2( 858.4| 924.1 765.2 1 780.2} 792.6 | 806.6 | 833.6 | 848.8 | 869.2 | 882.0| 902.1 017.9 932.0 ' 944.5 958.9
Goods, total____._.__ _.do_.__| 39L.o| 423.7 | 451.8 | 3825 | 392.5| 393.3 | 3958 | 412.8 | 419.3 | 420.91 433.0| 4413 449.6 455.2 . 4611 466. 3
Durable goods. ... _.do.___| 157.0 | 171.4 186. 2 151.9 158.3 157.7 | 160.0 166. 4 168.9 [ 173.7 176.6 181.6 185.5 187.8 189.9 190.1
Nondurable goods. _.do.___| 234.1 252.3 | 265.6 | 230.7 1 234.2 [ 2355 | 23591 246.5 | 250.4 | 256.1 256, 4 259.7 | 264.1 267.4 271.2 276.2
Services. PO _.do.___| 316.7 | 347.51{ 377.4 | 306.4 | 312.0 | 320.1 328.4 | 3350 343.4 | 353.2 7 358.5{ 3658 373.4 381.6 | 388.6 397.3
Structures. 78.4 87.1 95.0 76.3 75.6 79.3 82.4 85.8 86.0 86.1 90. 6 94.9 9.8 95.3 94.8 95.2
Change in business inventories. .do__.. 7.4 7.3 8.0 9.0 3.4 7.8 9.5 1.6 9.9 7.2 10.5 6.6 6.9 10.7 .7 .8
Durable goods. __._._.____ -.do.__. 3.9 5.3 5.5 4.2 L5 4.4 5.6 L9 6.8 5.1 7.4 4.8 4.9 7.6 4.7 -1.3
Nondurable goods. ... cceoooaa oo o do_... 3.5 2.0 2.5 4.7 1.8 3.4 3.9 —-.3 3.1 2.1 3.1 1.8 2.1 3.1 3.0 2.1
GNP in constant (1958) dollars
Gross national product, total .._____._______._. bil.$..| 674.6 | 707.6 | 727.5] 666.5 | 6€70.5 | 678.0 | 683.5)| 693.3 | 705.8 | 712.8 | 718.5)] 723.1| 726.7 | 730.6 | 729.8 724.3
Personal consumption expenditures, total_._.do.__.| 430.3 | 452.6 | 466.1] 424.4 | 430.5 | 431.9 | 434.3 ] 4456 | 449.0 | 458.2 | 457.6 | 462,90 | 466.2 | 466.5 | 468.6 471.7
Durable goods._ _ ..o ... A 80.7 84.9 70.3 73.9 73.0 73.9 77.7 79.5 83.0 82.7 84.3 85.9 84,7 84.8 83.3
Nondurable goods. - . 196.9 199.4 | 190.2 | 190.6 190.3 190.2 | 196.0 195.8 198.7 | 197.2 | 199.3 199.3 199.3 199.6 202.8
L5 4o S 1750 | 18L.8 1 163.9 | 166.1 | 168.6 | 170.3 ] 17L8 | 173.7 | 176.5 | 177.7| 179.3 | 181.0 | 1825 184.2 185.5
Gross private domestic investment, total_____do_...| 100.8 | 105.7 | 111.8 | 100.5 95,7 | 101.6 | 105.4 | 10..2{ 106.6 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2 104.9
Fixed investment_.___ .. . _._.._____..._. 93.9 99.1 7 104.8 92.0 92.6 94.3 96.7 99.8 97.6 97.7 | 10147 104.0| 104.8 | 1050 1055 104.3
Nonresidential_______. 73.6 75.8 81.4 4.1 73.5 73.1 73.8 77.1 74.0 75.0 77.3 79.4 81.0 82.4 82.8 82.8
Residential structures... 20.3 23.3 23.4 17.9 19.0 21.2 23.0 22.7 2.5 22,7 24.1 24.6 23.8 22.6 22.7 21.5
Change in business inventories... 6.9 6.6 6.9 8.5 3.1 7.4 8.7 L5 9.0 6.4 9.6 5.9 6.0 9.3 6.7 .6
Net exports of goods and services...._...._... 3.6 .9 .0 4.0 4.2 4.1 2.0 9 1.3 1.7 -2 ~.3 —-.5 .4 5 .9
Govt. purchases of goods and services, total_.do..__] 140.0 | 148.4 149.7 | 137.6 | 140.1 140.4 141.7 145.6 | 148.9 148.8 150, 2 150.6 | 150.2 | 149.4 | 148.4 146.7
Federal 74.8 78.9 76.0 72.8 75.1 75.5 75.7 77.3 79.6 79.2 79.4 78.3 76.3 75.5 73.9 71.2
State and local 65,2 69. 5 73.7 64.8 65.0 64.9 66.0 68.3 69.3 69.6 70.8 72.3 73.9 73.9 74.6 75.5
r Revised. » Preliminary. Q Includes data not shown separately.
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1970-06-01 | First Quarter 1970

S-2 SURVEY OF CURRENT BUSINESS June 1970
Unless otherwise stated in footnotes below, datal 1967 | 1968 | 1969 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total 111 v I II III v I 11 III v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT-—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total.__ . __ .. .. ____...___ 654.0 714.4 | 771..0] 6585 672.0{ 688.8 | 707.4 | 724.1 | 737.3] 75L..3 | 765.7
Compensation of employees, total 467.4 513.6 | 564.31 470.7 | 48171 4951 | 507.0 | 519.8 | 532.3| 546.0 | 558.2
Wages and salaries, total._......._.____. 423.5 465.0 | 509.9| 426.5 | 436.5| 448.2 ) 450.0 1 470.7 | 482.1| 493.3 | 504.3
rivate . ... 337.3 369.0 | 405.3 | 339.6 | 346.3 ] 355.9 | 364.5 | 3727 | 382.8| 392.5| 402.0
Military_. ... 16.2 18.0 19.2 16.1 17.0 17.3 17.6 18.7 18.3 18.2 18. 4
Government civilian__._.._.___ 70.0 78.0 85. 4 70.8 73.2 75.0 76.8 79.3 80.9 82.5 84.0
Supplements to wages and salaries_ 43.9 48.6 54,4 44.2 45.1 47.0 48.0 49.1 50. 2 52,7 53.8
Proprietors’ income, total @ ... 61.9 63.8 66. 3 62.6 62.3 63.2 63.6 64.1 64.1 64.6 66.5
Business and professional 9 47.2 49.2 50.2 47.8 47.5 48.4 49,2 49.3 49.7 49.7 50.1
14.7 14.6 16.1 14.8 14.9 14.8 14.3 14.8 14.4 14.9 16.4
20.8 21.2 21.6 20.9 21.0 211 21.2 21.2 21. 4 2L5 21.6
Corporate profits and inventory valuation adjust-
ment, total ... bil. $_. 79.2 87.9 88.2 79.1 81.1 82.5 88.2 90.6 90.3 89.5 89,2
Bi:‘broad industry group:
inancial institutions. ..__._. weadoo. 10.5 11.5 12.9 10.5 10.8 11.0 11.2 12,1 1.9 12.3 12,7
Nonfinancial corporations, total. do.... 68.8 76.4 75.3 68.6 70.3 71.6 76.9 78.5 78.5 77.2 76.5
Manufacturing, total___________ _do.... 39.0 44. 4 43.9 38.3 39.5 41.1 4.9 45.4 46.2 45.1 44.9
Nondurable goods industries. do.._. 18.1 19.9 20.4 18.0 18.3 19.1 19.8 20.4 20. 4 20.3 21.0
Durable goods industries_...___ _.do.... 20.9 24,5 23.5 20.4 21.2 22,0 25.1 25.0 25.8 24.7 23.9
Transportation, communication, and public
utilities.... ... il. $._ 10.8 11.6 1.7 10.8 10.9 11.3 1.5 12,0 11.6 11.8 1.7 1.9 11.4
Al other industries. ..._____.__._.__ o.... 19.0 20.4 19.7 19.5 19.9 19.1 20.6 21.0 20.7 20.3 19.9 19.9 18.8
Corporate profits before tax, total________ do._.. 80.3 911 93.7 79.5 84.4 87.9 90.7 9L 5 94.5 95.5 95,4 92.5 91. 4
Corporate profits tax liability. . do.__. 33.0 41.3 43.3 32.5 34.5 39.9 41.1 41.4 42.9 43.9 44.1 42.8 42. 4
Corporate profits after tax_... 47.3 49.8 50. 5 47.0 49.9 47.9 49.7 50.0 51.6 51.7 51.3 49.7 49.0
Dividends..._.._._._.. 2L.5 23.1 24.6 22.0 21.1 22.2 22.9 23.6 23.8 23.8 24.3 24,9 25.2
Undistributed profits....__. 25.9 26.7 25.9 25.0 28.8 25.7 26.7 26.5 27.8 27.9 27.0 24.9 23.8
Inventory valuation adjustmen ~1.1 -3.2| —5.6 -4 -33] —~53! —26 -9 —4.2] —6.1 —-6.2 ] —=3.7 —6.2
Net interest oo oo ooooam . 4.7 28.0 30.6 25.1 25.9 2.7 215 2.4 29.3 20.8 30.3 30.9 316
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total___._____._ .. _.______ 687.9 1 747.2| 634.5 | 645.9| 664.3 | 680.1 | 696.1 | 7iL.2{ 724.4 | 740.5 | 756.5 | 767.4
Less: Personal tax and nontax payments. 97.9 | 117.5 84.1 86.1 89.3 92,7 | 102.6 | 107.0] 114.2 | 118.5| 117.5 | 119.9
Equals: Disposable personal income_ . _ 690.0 | 629.7] 550.3 | 550.8) 56750 587.4 | 593.4 | 604.3] 610.2 | 6220 | 639.0 | 647.5
Less: Personal outlays®. ... ._.... 551.6 | 592.0| 500.7 | 516.6 | 5351 545.1 | 560.2 | 566.2 | 577.7 | 588.8 | 596.0 | 605.8
Equals: Personal saving§........_.___ 8.4 37.6] 40.7) 43.1 39.9) 423 332} 330| 325 333 43.1| 417
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:$
All industries_ _ _ 65.47 | 67.76 | 75.56| 16.20 | 18.12] 1510 16.85 | 16.79 | 19.03| 16.04 | 18.81 | 19.25 | 21.48 | 717.47 1r120.46 | 120.62
Manufacturing. . . 28, 51 28,37 | 31.68 6.88 7.77 6.15 6. 99 7.13 8.10 6. 58 7.82 8.16 9.12| r7.14 | r8.27 8.26
Durable %oods .- 14. 06 14.12 15. 96 3.40 3.96 3.06 3.36 3.5¢ 4.16 3.36 3.98 4.03 450 r3.59 | r4.17 4.15
Nondurable goods industries §.._.__.__ 14.45 14.25 | 15.72 3.48 3.81 3.00 3.63 3.59 3.94 3.22 3.84 4.12 4,53 3.56 | r4.09 4.1
Nonmanufacturing. . ___ ... ... ____. do....| 36.96 39.40 | 43.88 9.32 | 10.35 8.95 9. 86 9.66 | 10.93 9.45 | 10.99 | 11.10 | 12.34]r10.32 |r12.19 12.36
Mining. ... _______._. 1. 65 1.63 1.86 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 r.45 r.46 .48
Railroad.. ... . ... .. 1.86 1.45 1.86 .41 .50 .39 .37 .31 .38 .38 .44 .49 .55 r.42 r.50 .53
Air transportation. ______.___ 2.29 2. 56 2,51 .56 .64 .68 .58 .64 .66 .68 .66 .53 .64 r.73 r. 86 78
Other transportation.. .._._._...._..__ 1.48 1. 59 1,68 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 r.28 r.38 35
Public utilities... ... ... .. . ... 8.74 10.20 | 11.61 2.35 2. 59 2,07 2.62 2.61 2.90 2.36 2.99 3.03 3.231 r2.54| r3.48 3.81
Eleetrie. ... ... ... 6,75 7.66 8.94 1.71 2.08 1.69 1.94 1.87 2.16 1.88 2,22 2.23 2,611 r2.15 r2.84 2.92
Gasand other___....._ 2.00 2.54 2.67 .64 .51 .38 .68 .74 .74 .48 .77 .80 .62 .39 r.64 88
Communieation._..____. 6.34 6,83 8.30 1.57 1.73 1,59 1.62 1.61 2.00 1.81 2.00 2,11 2.39 2,14 |
Commercial and other 14. 59 15. 14 16. 05 3.59 4.04 3.50 3.81 3. 69 4.13 3.41 3.97 4.07 4.60] r3.76 (726.52 | 26.42
Seas. adj. qtrly. totals at annual rates:}
Allindustries. ... . ... . __.__.___... 65.48 | 65.66 | 68.09 66,29 | 67.77 | 69.051 72.52 | 73.94 | 77.84 77.84 | 7 78.22 r180.66 | 183.28
Manufacturing_ .. _.__________ 27.85 | 27.51 28.02 | 27.84 | 28.86 | 28.70| 29.99 : 31.16 | 33.05 32.39 | r32.44 | r32.88 33.25
Durable goods industries 1. . 13.92 13.71 14.11 13. 51 14. 47 14. 39 15. 47 15.98 16. 53 15.88 |  16.40 | r 16.69 16. 89
Nondurable goods industries { 13.93 13.80 13.91 14.33 14. 40 14.31 14.52 15.18 16. 52 16. 50 16.05 i v 16.18 16.36
Nonmanufacturing. . ... ____.._.__.._ ... 37.62 | 38.15| 40.07 | 38.45, 38.91 | 40.35| 42.53 | 42.78 | 44.80 | 45.46 } 7 45.78 | v 47.78 | 50.02
Mining_ _ ... 1,76 1.78 1.80 1.66 1. 57 1.52 1.83 1.88 1.89 1.85] r1.92 | r1.80 1.90
Railroad. ... _________._._. 1.72 1.82 1.68 1.49 1.29 1.34 1.68 1.76 2.06 1.94) r1.74 1 r1.97 2,22
Air transportation . 2.35 2.79 2.88 1.98 2. 69 2.87 2.89 2.22 2.23 2.80{ r2,04 | r3.09 3.38
Other transportation__...__.________._. 1.66 1.41 1.43 1.49 1.65 175 1.87 1. 66 1.65 1.63| r1.37| r1.37 1.44
Publicutilities._._____ . ... ___._._. 8. 86 9.46 | 10.08 10. 24 9.82 10. 63 11.52 11.68 11.48 11.80 | r12.14 | r13.48 14,68
Eleetric. ... ... _.____..._... 6.86 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9.36] 9,77 |r11.11 | 11.86
Gasandother.__._._.._____. 1.99 1.99 2.32 2.60 2.32 2.89 2.90 2.97 2.50 2.441 2,37 | r2.37 2.82
Communiecation..._____.._____ 6.49 6.37 6.83 6. 42 6. 67 7.34 7.74 7.92 8.71 8.76 9.14 | el
Commereial and other. ._____.._____.__ 14. 80 14. 54 15.37 15.17 15.22 14.91 15.00 15.67 16.78 16.67 | r 16.52 | r226.06 | 2 26.40
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Date Are Seasonally Adjusted
(Credits 4-; debits —)
Exports of goods and services (excl. transfers under
military grants) . ______________________ mil, $._] 7 46,204 | r 50,626 | 55,516 | r11,565 | r11,604 | 11,932 | r12,685 | 13,295 | r12,714 | r11.948 | r14,291 | +14,565 | 714,712 |»15,276
Merchandise, adjusted, excl. military.._____ do.__.] 30,681 | r33 588 [736,473 | 7,669 ,601 | r7,046 | 78,386 | * 8,878 | r8,378 | 77,472 | r 9,585 3 rg, 10, 200
Transfers under military sales contracts.___do____| 1,239 | r1,396 | 1,514 | r240 | r341 r302 | r344} 393 | r357| r391 r 313 r 458 r352 | » 284
Income on U.S. investments abroad..______ do....|] 6872} r7,600 |r8839(r1,78 |r1,88|r1,765 |r1,990 |r2,000 | 1,935]72,089 /2,150 | 72,286 |r2314 [ »2 480
Other services_.....__ ... ... ... do....| r7,412 | 7,952 | *8,690 | 1,870 [~ 1,864 | r1,017 (71,965 | 72,024 |72,044 | r 1,996 | 2,243 | r 2,240 | r 2,211 | »2,303
Imports of goods and services_.___________.__ do_.__|7~40.991 \r—48,127 |r-53,566 |'-10,168 |~-10,703]"-11,477 |~-11,832 |"-12,444 |7-12,374 |"-11,618 ,7~13,978 |~13,909 \r—14,061} »-14,391
Mg{chandise, adjusted, excl. military..__.__ do._._{—26,821 |r—32,964 [-35,835|—6, 542 |—7,6154 |"—7,820 (~—8,132 |—8,569 r—8,443 | —7,576 |r—9,606 {r—9,263 9,390 | -— 9,685
Military expenditures__.__.________~_______ o....| —4,378 | r—4,535 (~—4,850 [—1,106 |—1,112 } r1,103 (71,112 [r—1,147 | r 1,173 |'—1,198 [—1,187 |—1,220 |r—1,245 {»—1,205/_
Income on foreign investments in the U.S__do..__| —2,362 | —2,932 |r—4,463] —580 —607 | r—677 | r~732 | r—761 | r—~762 | =905 |r—1,071 |r—1,240 |r—1,247 {»—1, 329
O_ther SBIVACES e e e e 0..__{"—7,430 | r—7,696 !r—8,418 |r—1,940 |r—1,830 [-—~1,877 |r—1,856 [r—1,967 {r—1,996 |"—1,939 |r—2,114 |r—2,186 r—2,179 |»—2, 172} . ____ | .......
Unilateral transfers, net (excl. military grants);
transfers to foreigners (=) ... _________ mil. $_.{ 7—2,970 | r—2,829 [r—2,835] r—821 | r—643 | r—629 | r—675 | r—757 | r—T68 | r—612 | r—812 | r—600 | *—721 | »—707 i___.__..}....._..

r Revised.  » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-June
1970 and July-Sept. 1970 based on expected capital expenditures of business. Expected ex-
2 Includes com-
tRevised series; explanation

penditures for the year 1970 appear on p. 18 of the June 1970 SURVEY.

munication. ¢ Includes inventory valuation adjustment.
of revisions and annual and quarterly data back to 1947 appear on pp. 25 fI. of the Jan. 1970

SURVEY; see also pp. 19 fi. of the Feb. 1970 SURVEY.
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@Personal outlays comprise per-

sonal consumption expenditures, interest paid by consumers, and personal transfer payments

to foreigners.

Mar., June, Sept., and Dec. issues of the SURVEY.

__§Personal saving is excess of disposable income over personal outlays.
{Data for individual durable and nondurable goods industries components appear in the

More complete details are given in

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.



1970-07-01 | Preliminary Second Quarter 1970 and Historical Data

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNEss StaTIsTIcs, biennial statistical supplement to the SurveEY
or CURRENT Business. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNess STATISTICS went to press are indicated
by an asterisk (*) and a dagger ({), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of Business StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their eopyrights.

1967 | 1968 | 1969 1967 1968 1969 1970
Un]iess gtlllggvised fitated in footnotes belsnilw, data
throug] and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total I i I ’ v ! l 1 I It l v t l 1 | I ‘ v ! l e

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total { bil. $._|7793.9 [ r865.0 |~ 931.4 |~ 784.5 |7800.9 {78159 | 7834.9 | 7858.1 | r875.8 | r891.4 | r907.6 [r923.7 | r942.6 | r 951. 7 | r 959.5

Personal consumption expenditures, total..__do____| 492.1| 5358 | 577.5] 489.6 | 495.5 | 502.5| 519.7 | 520.1 | 543.8 | 550.8 | 561..8 | 573.3 | 582.1| 592.6 | 603.1
Durable goods, total @ ..o 73.1 84.0 90.0 73.6 73.7 75.3 79.9 82,6 86.7 86.9 89.1 90, 6 89.5 90. 8 89.1
Automobiles and parts._._._._._____. - 30.5 37.2 40,3 3.4 3.2 3.1 34.9 36.0 39.1 38.8 39.8 40.0 40.2 41,1 37.7

Furniture and household equipment 3.4 34.6 36.7 312 3.3 32.5 33.7 34.1 35,4 35.2 35.8 37.2 36.7 36.9 38.3

Noundurable goods, total @ ..o 21501 230.2 | 2458 214.2| 2155 217.1| 2256 | 227.6 | 232.6| 2348 239.2| 244.0| 2481 | 2520 258.8
Clothing and Sh0es.. - - veomecvmiaanooo 42.3 46.1 49,9 42,5 42,7 42.5 44.8 45.2 47.1 47.2 47.9 50.0 50.7 50.9 513
Food and beverages - oo 108.5 | 1151} 121.79 107.8| 108.4| 109.5| 1127 | 1147 | 1161 117.0| 119.1 | 120.8 | 122.4 { 124.6| 128.8
Gasoline and 0il...ue o oovomoioel 17.6 19.0 211 17.5 17.7 18.1 18.8 18.6 19.2 19.3 20. 20.8 21.5 217 22.4

3
3. 5
2. 7 33.3 34.5 34.8 35,2
1.4

Services, total @ 2040 221.6 | 241.6| 201.8 | 206.3 | 210.1 | 2142 | 2189 | 2245 229.0| 233. 238.7 | 244.5 | 249.8 | 255.2
Household operation__ .oocceoeooo.o 29.1 31.2 33.9 29.0 29.2 30.1 30.4 30.8 315 32.1 3
Housing. - - o oo ncmae s 7L8 77.4 84,0 7.2 72.3 73.7 75.2 76,6 77.9 79.8 81, 83.0 84.7 87.0 89.0
Transportation....... 14.5 15.6 16.7 14,4 14.6 14.6 15.2 15.3 15.6 16.1 16.2 16.5 16.8 17.1 17.7
Gross private domestic investment, total..._. do_._.| 1166 | 1265 139.8 | 110.7| 1186 | 123.0] 1198 { 127.3| 1265 132.6| 136.0 | 139.3 | 143.8 ) 140.2] 133.2
Fixed investment . ooooocacmmmomcamnnaoaas 108.4 | 118.9 ] 1314 | 106.2 | 109.9 | 113.0 | 117.2 | 117.0( 118.3| 123.3) 128.7 | 13L.4| 132.4 | 133.0] 13L6
Nonresidential_ ... 83.3 88,7 99.3 82.9 83.3 84.1 88,3 86. 4 88.3 9.6 95,7 97.5| 1015 | 102.6 ]| 102.6
Structures 28.0 29,6 33.8 27.3 27,9 28.0 29.8 28.9 29.4 30.3 32.6 32.3 35.2 35.1 35.7
Producers’ durable equipment___..____ do....| 3553 59.1 65.5 55.6 55. 4 56, 2 58.5 57.5 59.0 61.3 63.1 65, 2 66.3 67.5 66. 9
Residential structures._. do....| 251 30.3 32.0 23.3 26. 6 28.8 28.8 30.6 29.9 31.7 33.0 33.9 3L.0 30. 4 29.1
Nonfarm......_...__. 24.5 29.7 3L5 22,7 26.0 28.3 28.3 30.1 29.4 311 32.4 33.3 30. 4 29.8 28.4
Change in business inventories. 8.2 7.6 8.5 4.5 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 1.3 7.2 1.6
Nonfarm. .. ..ocececcccmecenae- 7.5 7.5 8.0 4,0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9
Net exports of goods and services_ ._....______ 5.2 2.5 1.9 5.8 5.6 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5
F053 310) of 3 TR 46.2 50.6 55,5 46.0 46.3 46.8 47.7 50,7 53.2 50.9 47.8 57.2 58.3 58.8 61.1
Imports. ——e - 41,0 48.1 53.6 40.1 40.7 42.8 45.9 47.3 49.8 49.5 46.5 55.9 55.6 56.2 57.6
QGovt. purchases of goods and services, total__do.._.| 180.1 | 200.2 | 212.2] 178.4} 181.3| 186.5] 193.7 | 198.3| 202.1 i 206.7| 208.5) 209.9| 214.1) 216.3 ] 219.6
Federal d 90,7 99.5| 101.3 90,1 91.4 93.6 96. 4 98.9 | 100.7) 10L9} 100.9 99.8 | 102.5¢ 102.1] 102.3
National defense 72.4 78.0 78.8 718 73.0 74.7 76.3 77.8 78.6 79.2 78.6 71.9 79.8 78.8 79.3
State and local 89.4 | 100.7 | 110.8 88.2 89.9 92.9 97.2 99,4 1014 1047] 107.5) 110.1 | 111.6 | 1142 117.4
B¥ma10r type of product:
inal sales, total. o .o o oo do._._|*785.7 |7857.4 17922,9|r780.0 (r792,2 780598323 |r847.8 | r867.6 | r882.1|7900.2|7915.9 | r931.2 | 944, 5 | r 957.9
Goods, total 390.7 | 422,9 | 45L. 6| 392.1| 393.1| 395.0] 411.6 | 417.8 | 4290 | 433.3| 440.9| 448.8| 454.9 | 46L 7| 4655

316.5| 347.1 | 377.6| 3119 | 319.7 | 3284 334.7 | 343.1 | 352.2| 358.4| 3648 | 372.3| 383.0 | 300.3| 400.1
6| 87.4| 93s| 759 . 4 0| 86.8| 86.3| 90.5 4.5 94.8 . 2.5

Change in business inventories....___._____ do....| r82 r7.6 r8.5 rd4 5 87| r10.0 r2.6| ri10.4 8.2 r9.3 r7.4 r7.94 r11.3 r7.2 r1.6
Durable goods....ccaoeeooo - 4.7 5.7 6.4 2.1 5.6 6.1 2.5 7.1 58 7.2 5.6 6.7 7.9 5.3 R 3 (N
Nondurable goods 3.5 2.0 2.1 2.4 3.1 3.9 .1 3.2 2.4 2.1 1.8 1.2 3.5 1.9 Loloo__.

GNP in constant (1958) dollars

Gross national product, totalt........__..____ bil.§._|7675.2 |r707.2 |r727.1 | r670.6 | r678.9 [ r683.6 | r693.5 |r705.4 |r712.6 |r717.5 ) e 722.1 | r726.1 [+ 7309 | r720.2 r 7238 | 7248
Personal consumption expenditures, total____do.__.| 430.1| 452,31 467.7] 430.3 | 431.6 | 434.3| 445.0 | 448.4 | 457.7] 458.1| 463.3| 467.1| 468.7 | 47.7] 4740 | 4775
Durable goods._ . __ oo . 3 81. 4 84.9 74.0 73.3 74.0 78.1 80,2 83.9 83.2 84,9 85,7 84.1 84,9 82,7 84.7

Nondurable goods. 196.5 | 201.2| 190.4 | 190.0| 190.3 | 1955 | 1949 | 197.9 | 197.6 | 199.7| 200.9 | 20L9 | 2024 | 205.6 206, 0

Services 1744} 18L6| 165.9 | 168.3 | 169.9( 17.3 | 173.2 | 1759 | 177.4| 178.7| 180.5| 182.7 | 184.4| 1858 186.7
Gross private domestic investment, total__.._do__._| 10L.2} 1057 | 1113 96.7| 1024 1051 | 10L.3| 107.1| 1051 | 109.5| 109.7 | 11L5| 1141 110.0| 1029 103.0
Fixed investment. ... _.....oo.oo._.__ do._..| 93.5 98.8 | 104.1 92,5 94, 2 95.9 98.9 97.6 97,7 1010 103.6 | 104.8 | 1042} 103.9| 10LS5 100. 5
Nonresidential ... . .c.ocoaoaooi . do.__.| 73.2 75.5 80.8 73.3 72.9 72.9 76,1 73.8 74,9 77.1 79.3 80.2 819 82.1 80.9 80,5

Residential structures... ... _._......._. do-_.. 20, 4 23.3 23.3 19.2 2L3 23.0 22.9 23.8 22.8 23.9 24.3 24.7 22,3 21.8 2.7 20,0

Change in business inventories_____._.__... do.... .7 6.9 7.2 4.3 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 13 2.5

Net exports of goods and services......_..._._ do.... 3.6 .9 .2 4.3 4.2 2.1 8 1.5 1.5 -2 —-.4 -3 .8 .9 1.9 2.1

Govt, purchases of goods and services, total. . do.__.| 140.2| 1483} 147.8{ 140.2 | 140.7 | 142.2] 146.4 | 148. 5 148.3| 150.0] 149.5| 147.9 | 147.3 | 146.6 | 1450 1417

Federal . iiiiieies d 4.7 78.7 75.7 74.9 75.4 75.5 77.5 79.1 78.9 79. 4 78.0 75.8 75,2 73.8 711 68,1

State and local..__ 65. 5 69.6 72.1 65.3 65.3 66. 7 68.9 69. 4 69. 4 70.6 7.5 72.1 72.1 72.9 73.8 73.6

"Revised.  » Preliminary. _t{Revised series. Estimates of national income and SURVEY); revisions prior to May 1969 for personal income appear on p. 26 fl. of this issue

product and personal income have been revised back to 1967 (see p. 17 fI. of this issue of the of the SURVEY. ¢ Includes data not shown separately.
Digitized for FRASER S_]-
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1970-07-01 | Preliminary Second Quarter 1970 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS July 1970
1970
Unless otherwise stated in footnetes below, data 1967 l 1968 I 1969 1967 1968 1969
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total 1 v 1 I I v b II 11 v 1 II» jans
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . ____.._.___.____.__ r712.7 | +760.5 | 7658.3 | r671. 6 [r687.2)r706.1 |r722.2 | 735.2 | r749.3 [r764.0 | r779.5 |+ 786, 2 1 T TOL S |coonoifieanaon
Compensation of employees, total._..______ 514.1 | 56421 470.9 | 4818 ) 4958 507.6 | 5209 | 532.5| 544.9| 557.5| 5722 | 582.1| 592.2) 506.3 ... .....
Wages and salaries, total._______.__._____ 464.8 | 500.0 | 426.4 | 436.2| 4479 458.9 | 471.0| 48L4 | 491.6 | 502.9 | 516.4 | 525.3 | 5344 8373 ...
Private_.__ 3601 404.9 | 340.1| 346.5 ] 356.0 | 364.7| 373.4| 382.5) 3915 | 40L2| 409.9 | 417.2] 4226 | 42424 ..
Military. ... 17.9 19.0 16,1 17.0 17.3 17.6 18.6 18.2 18.1 18.4 19.9 19.6 | a20.1 19.6 (..o
Government civilian_______ 77.8 85,1 70.3 72.7 74.7 76.6 79.0 80,7 8L9 83.4 86,6 88.5] adl.7 93.5 | .......
Supplements to wages and salaries. 49.3 55.1 4.5 45.6 | 47.4| 48.7| 49.9 51.1 53.3 54.6 55.8 56.8 57.9 89.0 ...
Proprietors’ income, total @ ______ 64.1 66.8 62.9| 629 62.9 63.8 | 64.4 65. 2 66.0 66. 7 67.5 67.2 67.6 67.8 | ...
Business and professional ¢ 49.1 50.5| 47,91 47.7| 485 40.2 | 49.2| 49.4 49.9 50, 5 50,9 50.6 50.6 L2 |-
FAIM. oo 150 164| 19| 1527 144| 146| 153| 158] 162 162| 16.6| 166 1701 165 ... ..
Rental income of persons______ 21.3 22,0 21.3 21.3 21.3 213 2.3 21.3 2.6 22.0 22,1 22,3 22,5 22.6 |..oo-
Corporate profits and inventory valuation adjust-
ment, total___________ ... bil. .. 78.7 85.4| 858| 78.4| 8.0 81.3{ 8.0| 8.4 8.1} 87.1| 87.4] 868 820
By broad industry groups:
Financial institutions_..___._._.____.___ 10.0 11.0 12.0 9,9 10, 2 10. 6 10.8 1.5 11.2 1.5 1.9 12.2 12.2
Nonfinancial corporations, total. 68.7 74.4 73.8 68. 6 69.8 70. 6 75.2 75.9 75.9 75.5 75.4 74.6 69.8
Manufacturing, total_________ 38.7 424 41.8| 381 387 40.1| 42.8| 429 43.7]| 43.4] 429| 4L8] 391
Nondurable goods industries______ 18.0 19.1] 19.3| 17.9| 181 18.6| 189 19.4] 19.2| 19.4] 199 19.1{ 19.0
Durable goods industries...._..____ do____ 20,7 23.3 22.4 20. 2 20, 6 21.5 23.9 23.6 4.4 24.0 23.0 2.7 20.0
Transportation, communication, and public
atilities_.___ bil. $_. 10.8 1.0 1.7} 108 107} 1L1 1Lo] 12 1:07) 10| 10.8| 10.6| 10.3
All other industries. ..__.__.__._______ 19.1 21.0 21. 4 19.6 20, 3 19.5 2L.3 21.8 2.5 21.2 21.8 22.2 20. 4
Corporate profits before tax, total 79.8 88.7 91,2 78.8 83.3 86.7 88.6 88.4 91.3 93.0 93. 4 89.9 88.5
Corporate profits tax liability__ 33,2 40,6 | 42.7| 32.6| 34.5{ 39.8] 404 | 40.4| 4L7| 43.5| 43.8| 421| 4L4
Corporate profits after tax.. 46,6 482 48.5| 46.2| 489 469 483 | 48.0| 49.6 | 49.5| 49.7| 47.9| 471
Dividends. ... ... 21. 4 23.3 24,7 21.9 21.0 22.3 23.1 23.8 4.1 24,1 24.4 25.0 25.2
Undistributed profits...____ 25.3 249 923.90| 243| 27.8] 24.7| 22| 22| 25| 25.5| 252| 229 2.9
Inventory valuation adjustment_ =11 —3.3] —5.4 —.4| —-3.3] —-54| =26 -9 —42] ~59| ~-60| —3.2| —6.5
Net interest -« ... 24,4 27.8 30.7) 248 25.6| 264 27.3{ 22| 20.1 20.7 ( 30.4| 3L0] 3.7
DISPOSITION OF PERSONAL INCOME#t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_.___________._____.__. i +646.3 | 7664.0 | 7 680.9 |r607.6 |7 712.5 | 7 725.8 [ 7411 |~ 758.1 | r770.5 | " 782.3 | 80L5 |........
Less: Personal tax and nontax payments. 86.3| 89.1| 926! 1021 | 106.5| 113.8 | 1181 | 117.5| 19.9| 117.0| UZ5 | ...
Equals: Disposable personal income._ __ 550.9 | 5749 | 588.4 | 595.6 | 606.0 | 612.0 | 623.0 | 640.6 | 650.6 | 665.3 e
Less: Personal outlays®. 516.6 | 5341 | 543.8 | 550.1 | 566.4 | 577.7 | 589.7 ! 598.7 | 609.6 | 620.5 L9 e
Equals: Personal saving§ 43.3] 40.8| 446{ 36.5| 39.6{ 343{ 33.3| 420 41| 48| 5211
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. __________.____._..______.__ bil.s..| 6547 67.76| 7556 | 16.20| 18.12] 1510 | 16.85| 16,79 | 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 ng.%? ‘Zg‘ %
Manufacturing. ....._.______. “"do...-| o851} 28.37| 3Les| 68| 7.77]| 615| 699| 713| 810| 658 | 7.82}| 816| 912 714 Sa| ®
Durable goods industries §. . do.._.| 14.06 14.12 | 15.96 3.40 | 3.96] 3.06| 336 3.5¢ 416 3.36| 3.98 4.03 4,59 | 3.5 i Rt
Nondurable goods industries §.._______ do. .| 14.45| 14.25| 1572) 3.48| 3.81] 3.09| 363| 359) 394] 3.22| 38| 412 453 3.56 -
Nonmanufacturing . - .._._...__.__.__.__. do.._.| 36061 30.40| 43.88| 9.32| 10.35] s895| 9.8 | 90.66| 1093| 9.45| 10.99 | 11.10 | 12.3¢ | 10.32 | 12.19| 12.36
MInINg - oL do.._.| 165 163 186 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 .45 -48 -48
Railroad..____ do..__ 1.86 1.45 1.86 .41 . 50 .39 .37 .31 .38 .38 .4 .49 .55 .42 -5g . ;;’3
Air transportation do____ 2.29 2,56 | 2,51 .56 .64 .68 .58 .64 . 66 .68 .66 .53 .64 .73 -8 .78
Other transportation....... 1.48 1.59 1.68 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .28 .38 .35
8.741 1020 1.61) 235| 259] =207 262| 261| 29] 236 29| 303 323| 254, 348 3.81
6.75 7.66| 8904] 1L71| =208| Le9| 1o4| 187 216| 188 | 222( 223 26| 215/ 2.8 292
2.00 2.54 | 2.67 64 .51 .38 .68 .74 .74 .48 .77 .80 .62 .39 . .88
6.34 6.83| s3] 157 73| us9| 1e2] 161] 200] 18| 200} 211| 239]| 2.14 it vais
14. 59 15.14 | 16.05 3.59 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4,07 4.60 3.76 6.52 6.42
Seas. adj. qtrly. totals at annual rates:
All indugtrizs ' 65.66 | 68.00 | 66.20{ 67.77 | 69.05] 72.52 | 73.94 | 77.84 | 77.84 | 78.22 |180.66 | 183.28
Manufacturing. . 27.51 | 28.02| 27.84 | 28.86| 28.70 | 20.99 | 3116 | 33.05 | 32.39 | 32.44 | 32.88 | 33.25
Durable goods industries §. ... 13.71 14.11 13.51 | 14.47 1 14.39 15. 47 15.98 [ 16.53 | 15.88 16. 40 16. 69 16.89
Nondurable goods industries ¥..._.._.. 13.80 | 13.01| 14.33| 14.40| 14.31| 14.52 | 15.18 | 16.52 | 16.50 | 16.05 | 16.18 | 16.36
Nonmanufacturing. . ... ... ... 38.15 1 40.07| 38.45| 38.01| 40.35) 42.53 | 42.78 | 44.80 ) 45.46 ] 4578 | 47.78 | £0.02
Mining._ _. .78 1.8 | 166 157 152} 183 1.88 1.89 1.85 1.92 1.80 1.90
Railrogad ...... 1.82 1. 68 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.97 2.22
Air transportal 2.79 2.88 1.98 2.69 2.87 2.89 2.22 2.23 2.80 2.94 3.09 3.38
Other transportation___.___ 1.41 1.43 1.49 1.65 1.75 1.87 1.66 1.65 1.63 1.37 1,37 144
Public utilities._________... 9.46 | 10.08 | 10.24 9.82 | 10.63 1 11.52 | 11.68 | 11.48 | 1L.80 | 12.14 | 13.48 | 14.68
Electric_.__.. 747 776| 7.64| 7.50] 774} 862| 871| 898] 9.3 | 977 | 1L11 ] 11.86
Gas and other Loo| 232 260 | 232| 28| 29| 297| 25! 24| 2.37| 237 2.8
Communieation. _.__ 6.37 6.83 6. 42 6.67 7.34 7.74 7.92 8.71 8.76 [ 7 30 DU M
Commercial and other. ... _....._.____ 14.54 | 15.37 | 1517 15.22| 124.91| 1500 | 1567 | 16.78 | 16.67 | 16.52 | 226.06 | 2 26.40
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services Zexcl. transfers under
military grant$) . ... ___ ... __.__._____ mil. $._| 46,204 | 50,626 | 55,516 | 11,565 | 11,694 | 11,032 | 12,685 | 13,295 | 12,714 | 11,948 | 14,201 | 14,565 | 14,712 |°15,276
Merchandise, adjusted, excl. military_______ do.___| 30,681 | 33,588 | 36,473 | 7,669 | 7,601 | 7,946 | 8,386 | 8,873 | 8,378 1 7,472 ,585 | 9,581 | 9,835 |°10,200
Transfers under military sales contracts__._do____| 1,239 1,396 | 1,514 240 341 302 344 393 357 391 313 458 3521 »284
Income on U.S. investments abroad. “do._| 6872| 7690 8839) 1,786 | 1,888 | 1,765 | 1,990 | 2,000 | 1,935 1 2,089 | 2,150 | 2,286 | 2,314 | »2,489
Other services.__. ... ______.___..._______ do.___|] 7,412 7,052 | 8,690 1,870 | 1,864 j<1,919 | 1,965 | 2,024 | 2,04 1,996 | 2,243 | 2,240 | 2,211 | #2,303
Imports of goods and services. .________ _do.__.|—40.991 |—48, 127 |-53,566 {-10,168 |-10,703 |-11,477 |-11,832 |-12,444 {-12,374 |-11,618 (-13,978 |~13,909 | —~14,061 }»-14,391
Merchandise, adjusted, exel. military. “do..._|—26,821 |—32,964 |-35,835 |6, 542 |—7,154 |—7,820 |—8,132 |—8,560 |—8,443 | -7,576 |9, 606 | —9,263 |—9,390 |>—9,685
IIVIilitary expenditures_________________ " do-___| —4,378 | —4,535 |—4,850 [~1,106 |—1,112 —1,‘1;7)3 -1, 1;3 -1, ;g -1, %g -1, El)gg —}cl)gz —i’gig ‘%32 "}'333
ncome on foreign investments in the U.S._do____| —2,362 | —2,932 |—4,463 | —580 | —607 | —677 | -7 - - - -1, -1, =1, =1,
UOt]her S%rvices.:g_ ___________________________ do__.| —7,430 | —7,696 |—8,418 |~1,940 |—1,830 |—1,877 |—1,856 |—~1,967 |—1,996 }-1,939 |—2,114 (—2,186 |—2,179 1>—2,172
nilateral transfers, net (excl. military grants);
transfers to foreigners (—) . ... ..c....... mil. $._| —2,970 | —2,829 |—2,835 | —821 ( —643 | —620| —675 | —757 | —768{ ~612 —812 | —690 —~721{»=T07 | .o._oiooooe--

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-June
1970 and July-Sept. 1970 based on expected capital expenditures of business, Expected ex-

penditures for the year 1970 appear on p. 18 of the June 1970 SURVEY.
munication. {See corresponding note on p. S-1.

2 Includes com-
¢Includes inventory valuation

adjustment. tRevised series; explanation of revisions and annual and quarterly data
back to 1947 appear on pp. 25 fI. of the Jan. 1970 SURVEY; see also pp. 19 fi. of the Feb. 1970
Digitized fo SURVEXER ©Personal outlays comprise personal consumption expenditures, interest paid
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by consumers, and personal transfer payments to foreigners.
of disposable income over personal outlays.

Y Data for individual durable and nondurab!
Mar., June, Sept., and Dec. issues of the SURVEY, A
the quarterly reviews in the Mar., June, Sept., and Dec. issues of t

sIncludes the retroactive pay increase for Federal personnel.

e SURVEY.
cCorrected.

§Personal saving is excess

le goods industries components appear in the
J'More comﬁlete details are

givenin



1970-08-01 | Revised Second Quarter 1970

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNess Sraristics, biennial statistical supplement to the Survey
oF CUrRRENT BusiNEss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series.
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUsINESs STATISTICS went to pressare indicated
by an asterisk (*) and a dagger ({), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurvEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusinEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1967 l 1968 ’ 1969 1967 1968 1969 1970
Unless otherwise staled in footnotes below, data
through 1968 and descriptive notes are as shown in II l III l v I l II I I ] v I ‘ 11 I It I v 1 I
the 1969 edition of BUSINESS STATISTICS Annual total -
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS~—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national produet, total ... bil.$..| 793.9| 865.0 | 931.4| 784.5| 800.9 | 8159 8349 | 858.1] 8758 | 891.4] 907.6 | 923.7| 942.6 | 951.7] 959.5| r971.1
Personal consumption expenditures, total..__do_.._| 492.1| 5358 | 577.5] 489.6 | 495.5 | 502.5| 519.7 | 529.1 | 543.8 | 550.8] 561.8 | 573.3 | 5821 | 592.6 ] 603.1| r614.4
Durable goods, total @ ... .. ... do.._. 73.1 84,0 90.0 73.6 73.7 75.3 79.9 82.6 86.7 86.9 89,1 90. 6 89,5 90, 8 89.1 r91. 9
Automobiles and parts.__ .. ... ... do.__. 30.5 37.2 40.3 314 3L2 31 34.9 36.0 39.1 38,8 39.8 40,0 40. 2 41.1 37.7 r39.4
Furniture and household equipment_.___ do.... 314 34.6 36.7 3L2 3.3 32.5 33.7 34,1 35. 4 35.2 35.8 37.2 36,7 36.9 38.3 38.9
Nondurable goods, total @ ... do....| 2150 230.2 | 2458 214.2] 2155 217.1 225.6 | 227.6 | 232.6 | 234.8| 239.2 | 244.0f 2481 252.0 | 258.8 1 r262.6
Clothing and shoes._......... ... do..._ 42,3 46.1 49.9 42,5 42,7 42. 5 44,8 45,2 47.1 47,2 47.9 50. 0 50.7 50. 9 51.3 r51.8
Food and beverages.. . -oeooooaoaeoal do_...| 108.5| 1151 121.7 ] 107.8 1 108.4| 109.5| 112.7 | 1147 | 116.1 117.0{ 119.1 120.8 122.4 1 1246 ] 128.8 | r131.2
Gasoline and oil ... . do_... 17.6 19.0 211 17.5 17.7 18.1 18.8 18.6 19.2 19.3 20.3 20,8 215 2.7 22.4 r22.7
Services, t0tal Q cooc e eeeeeeal do....} 204.0 221.6 241.6 201.8 206.3 210.1 214.2 218.9 224.5 229,0 233.5 238.7 244. 5 249, 8 255.2 | r259.9
Household operation._ . ..o .oaco._. 29.1 312 33.9 29.0 29,2 30.1 30. 4 30.8 3L 5 32.1 32,7 33.3 34.5 34,8 35.2 r35.9
Housing. .. ..._. 7.8 7.4 84,0 712 72.3 73.7 75.2 76.6 77.9 79.8 81.4 83.0 84,7 87.0 89.0 r 90.8
Transportation. . 14.5 15.6 16.7 14. 4 14.6 14. 6 15.2 15.3 15.6 16.1 16.2 16.5 16.8 171 17.7 17.9
Gross private domestic investment, total_.___ do.___| 116.6 | 126.5 139.8 | 110.7 | 118.6 | 123.0§ 119.8( 127.3 | 126.5| 132.6| 136.0 139.3 143.8 140.2 | 133.2 | r134.3
Fixed investment .. . o ccmaeaaaan do....[ 108.4 | 1189, 131.4 106,2 ( 109.9 | 113.0f 1172} 117.0 | 118.3 | 123.31) 128.7 131.4 | 132.4 | 133.0] 13L6 131.2
Nonresidential. ... oo coooaioioooa do....| 83.3| 887 99.3] 829 833| 841 88.3 86.4 | 8.3 91,6 95.7 97.5| 101.5 | 102.6 ] 102.6 | 7102.8
Structures. . .o oo ooao [ do_... 28.0 29,6 33.8 27.3 27.9 28.0 29.8 28.9 29, 4 30.3 32,6 32.3 35.2 35.1 35.7 r35.3
Producers’ durable equipment_ o.-do____ 55.3 59,1 65. 5 55,6 55. 4 56. 2 58.5 57.5 59.0 61.3 63.1 65, 2 66.3 67.5 66. 9 r67.5
Residential structures...-...- weedoo | 251 30.3 32.0 23.3 26.6 28.8 28,8 30.6 29.9 3.7 33.0 33.9 31.0 30.4 29.1 r28.4
onfarme .. ... .oooo.o_ eedo___| 245 2.7 3L5 22,7 26.0 28.3 28.3 30.1 29. 4 311 32.4 33.3 30.4 29.8 28.4 r27.8
Change in business inventories_.........-.. do.... 8.2 7.6 8.5 4.5 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1
Nonfarm. . oo do.... 7.5 7.5 8.0 4.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 r2.6
Net exports of goods and services_............ do_... 5.2 2.5 19 5.8 5.6 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 r4.1
EXPOrtS. o m o cecaeaos o.-do____ 46.2 50,6 55.5 46.0 46.3 46.8 47.7 50. 7 53.2 50.9 47.8 57.2 58,3 58.8 61.1 r62.8
TmMpPOrts. - oo eieees do._..| 4L0O 48.1 53.6 40.1 40.7 42.8 45.9 47.3 49.8 49.5 46,5 55.9 55, 6 56. 2 57.6 58.7
Govt. purchases of goods and services, total. .do....[ 180.1 200.2 | 212,2} 178.4 | 18L3 | 186. 5} 193.7 | 198.3 | 2021 206,71 2085} 209.9( 214.1 216.3 219.6 | r218.4
Federal _do 90.7 99,5 | 10L3 90,1 91, 4 93.6 96. 4 98.9 | 100.7 101.9 100. 9 99. 8 102.5 | 102.1 102.3 r 99,7
National defense._ 72.4 78.0 78.8 7.8 73.0 74.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 r76.8
State and local 89. 4 100.7 | 110.8 88.2 89.9 92.9 97.2 99, 4 1014 | 1047} 107.5 110.1 111.6 | 114.2 117. 4 118.7
B jor t; f duct:
o e o product: t do..| 785.7| ss7.4| 9220 70.0] 792.2| soso| 8323 | s47.8| sor.6| ss2.1] 900.2( 9159 osr2| os.5| esr.ol roes

Goods, total...._..._.. R 390.7 | 422.9 | 451.6 | 3921 | 393.1( 3950 411.6 | 417.8 | 429.0 433.

.8 90.
Change in business inventories.--...-...-.. do._.. 8.2 7.6 8.5 4.5 8.7 10.0 2.6 10, 4 8.2 9. 7.4 7.9 11, r
Durable goods. .. ... 4.7 5.7 6.4 2.1 5.6 6.1 2.5 7.1 5.8 7. 5.6 6.7 A
Nondurable goods 3.5 2.0 2.1 2.4 3.1 3.9 1 3.2 2.4 2. L8 1.2
GNP in constant (1958) dollars
Gross national product, totalt_ .. ....__........ bil.$..| 675.2| 707.2| 727.1| 671.6 | 678.9 | 683.6| 693.5 | 705.4 | 712.6 | 717.5] 722.1 7v26.1 | 730.9 | 729.2| 723.8 | r724.9
Personal consumption expenditures, total.__.do._..| 430.1 | 452.3 ) 467.7 | 430.3 | 431.6 | 434.3| 4450 | 448.4 | 457.7 | 458.1| 463.3 | 467.1 | 468.7 | 47.7| 4740 | r478.1
Durable g00ds. - - oo memoo e, do._..| 729 8l 4 84.9 74,0 73.3 74.0 78.1 80.2 83.9 83.2 84.9 85.7 84.1 84.9 82.7 r84.9
Nondurable goods. _.do.___| 190.2| 196.5| 2012} 190.4 | 190.0 { 190.3 | 1955 1949 | 197.9 197.6 199.7 | 200.9 | 2019 202.4] 205.6 | r206.6
Services. ..o oo o_... ..do._._| 167.0 | 174.4| 1816 1659 | 168.3 | 169.9 171.3 | 173.2| 175.9| 177.4 178,71 180.5| 1827 | 1844] 1858 | r186.6
Gross private domestic investment, total_.___ do._..| 10,2 | 1057 ! 11L3 96.7 | 102.4 | 105.1 101.3 { 107.1 105.1 109. 5 109.7 111, 5 | 1141 110.0 | 102,9| r103.1
Fixed investment ... ... .o ceoicoeananeoas do..._ 93.5 98.8 | 104.1 92.5 4.2 95.9 98.9 97.6 97.71 101,0f 1036 104.8| 1042 103.9| 10L5 | r100.1
Nonresidential....._._ wee-doo__ 73.2 75.5 80.8 73.3 72.9 72.9 76.1 73.8 74.9 77.1 79.3 80. 2 81.9 82.1 80.9 r80.2
Residential structures... eadoool 204 23.3 23.3 19,2 21.3 23.0 22.9 23.8 22.8 23.9 4.3 24.7 22.3 218 20.7 20.0
Change in business inventories............. do._.. 7.7 6.9 7.2 4.3 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9
Net exports of goods and services_............ do.... 3.6 .9 .2 4.3 4.2 2.1 .8 15 1.5 —.2 —-. 4 -3 .8 .9 19 r2.4
Govt. purchases of goods and services, total_.do.___| 140.2 | 148.3 | 147.8] 140.2 | 140.7 | 142.2| 146.4| 148.5| 148.3 150. 0 149.5 | 147.9 | 147.3 | 146.6 | 1450 | r141.3
Federal . . ciiicaeod do.__. 74.7 78.7 75.7 74.9 75.4 75.5 77.5 79.1 78.9 79. 4 78.0 75.8 75.2 73.8 7.1 r67.8
65. 5 69.6 72.1 65.3 65.3 66. 7 68.9 69. 4 69. 4 70.6 71. 5 72.1 72.1 72.9 73.8 r73.5
r Revised. » Preliminary. tRevised series. Estimates of national income and SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970
product and persenal income have been revised back to 1967 (see p. 17 fI. of the July 1970 SURVEY. Q Includes data not shown separately.
S-1
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1970-08-01 | Revised Second Quarter 1970

8-2 SURVEY OF CURRENT BUSINESS August 1970
1970
Unless otherwise stated in footnotes below, data 1967 ' 1968 ' 1969 1967 1968 1969
through 1968 and descriptive notes are as shown in I I
the 1969 edition of BUSINESS STATISTICS Annual total I v I II III v I II III v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted ot Annual Rates
National income, totalt. ... ... .....___ bil.$..| 653.6 7127 | 769.5] 658.3 | 671.6| 687.2 706.1| 722.2| 7352 749.3| 7640 | 779.5| 7852
Compensation of employees, total _do__..| 467.2 514.1 | 564.2 ] 470.9 1 481.8 ] 4953 507.6 | 520.9| 532.5] 544.9 | 557.5| 5§72.2 | 5821
Wages and salaries, total._. .-do_... 423.1 464.8 | 509.0 1 426.4 | 436.2 | 447.9 | 458.9 | 471..0; 481 4| 49.6 502. 9 516, 4 525.3
P%ievate- _-do___. 337.3 369.1 404.9 | 340.1 346.5 | 356.0 | 364.7 | 373.4 | 382.5| 3915 401.2| 409.9 | 417.2
Military. . -.do_... 16.2 17.9 19.0 16.1 17.0 17.3 17.6 18.6 18.2 18.1 18. 4 19.9 19.6
Government civilian_ _.do.___ 69.5 77.8 85.1 70.3 72.7 4.7 76.6 79.0 80.7 819 83.4 86.6 88.5
Supplements to wages al -.doo.__ 4.2 49.3 §5.1 4.5 45.6 47. 4 48,7 49.9 51.1 53.3 54. 6 55.8 56.8
Proprietors’ income, total @ _.._.. -.do__._ 62.1 64,1 66.8 62.9 62.9 62.9 63.8 64.4 65. 2 66. 0 66. 7 67.5 67.2
Business and professional @ . -do.... 47.3 49,1 50.5 47.9 47.7 48,5 49,2 49,2 49, 4 49,9 50.5 50.9 50.6
Farm_.._..._.._._._..._ _-do__.. 14.8 15.0 16.4 14.9 15.2 14.4 14.6 15.3 15.8 16.2 16.2 16.6 16.6
Rental income of persons. .....o._._...._. do._.. 21,1 21,3 22,0 21,3 21.3 21.3 21.3 21.3 21.3 216 22.0 22.1 22.3
Corporate profits and inventory valuation adjust-
B mgnt, éoita(li ............................ bil. $... 78.7 85.4 85.8 78.4 80.0 8L.3 86.0 87.4 87.1 87.1 87.4 86.8 82.0
y broad industry groups:
Financial institutions_........_._.._._. do__.. 10.0 11,0 12.0 9.9 10.2 10.6 10.8 1.5 11.2 1.5 iL9 12,2 12.2
Nonfinancial corporations, total ~do.___ 68,7 74.4 73.8 68.6 69.8 70.6 75.2 75.9 75.9 75.5 75. 4 74,6 69.8
Manufacturing, total___.._____ _.do__.. 38.7 42,4 41.8 38.1 38.7 40.1 42,8 | 429 43.7 43.4 42.9 418 30.1
Nondurable goods industries_.._.__do____ 18.0 19.1 19.3 17.9 18.1 18.6 18,9 19.4 19,2 19.4 19.9 19.1 19.0
Durable goods industries__..__...._ do.___ 20,7 23.3 22.4 20, 2 20.6 2.5 23,9 23.6 24.4 24,0 23.0 22,7 20.0
Transportation, communication, and public
atilities.___ .. ___ ... gil. $.. 10.8 1.0 10.7 10.8 10.7 1.1 11,0 11,2 10.7 11.0 10.8 10.6 10.3
All other industries .. ... ....._... do__.. 19.1 21,0 21.4 19.6 20.3 19.5 21.3 21.8 215 21.2 21.8 22,2 20,4
Corporate profits before tax, total__._____ do.... 79.8 88.7 91.2 78.8 83.3 86,7 88.6 88.4 91.3 93.0 93.4 89.9 88.5
Corporate profits tax liability. .do____ 33.2 40.6 42,7 32.6 4.5 39.8 40.4 40. 4 41.7 43.5 43.8 42,1 41, 4
Corporate profits after tax... .do___. 46.6 48,2 48.5 46. 2 48.9 46.9 48.3 48.0 49.8 49,5 49.7 47.9 47.1
Dividends______..____ .do.._. 21.4 23.3 24,7 21.9 21.0 22.3 23.1 23.8 24,1 24,1 24,4 25.0 25.2
Undistributed profits..... .do.... 25.3 24.9 23.9 24.3 27.8 24.7 25.2 24,2 25.5 25.5 25,2 22,9 2.9
Inventory valuation adjustment_._______ do._..] =11 —3.3| —54 —.4| —=33] —54| —2.6 -9 —42| ~59| —60| —3.2| —~6.5
Net interest - do.... 4.4 27.8 30.7 24.8 25.6 26.4 27.3 28.2 29.1 29.7 30. 4 3L0 3.7
DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... ... _bil. . 629.3 688, 7 748.9 634.7F 6463 | 664.0 | 680.9 | 697.6 | 712.5 725.8 7411 758.1 770.5
Less: Personal tax and nontax payment: 0. 83.0 97.5 | 117.3 84.0 86,3 89.1 92.6 ¢ 102.1 106.5] 113.8; 1181 117.5( 119.9
Equals: Disposable personal income_ . 546. 3 591.2 | 631.6{ 550.7 | 550.9| 574.9 | 588.4 | 595.6 | 606.0] 612.0| 623.0 640.6 | 650.6
Less: Personal outlays®.... 506, 0 550.8 | 593.91 509.4 | 516.6 ) 534.1| 543.8 559.1 | 566.4 ) 577.7 | 580.7( 5987 609.6
Equals: Personal saving§.. 40. 4 40.4 37.6 41.3 43.3 40.8 4.6 36.5 39.6 34.3 33.3 42.0 411
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:t
All industries. . . bil.$.| 6547 | 6776 75.56| 16.20 | 18,12 | 1510 16.85 | 16.79 | 10.03 | 16.04 | 18.81 | 19.25 | 21.46 1;. '147 ! 2g- ;_‘; ‘2% g%
Manufacturing. .do____ 28. 51 28.37 1 31.68 6. 88 7.77 6.15 6.99 7.13 8.10 6.58 7.82 8.16 9.12 . 53 4- H 4'1 5
Durable goods indus! - do_...| 14.06 14.12 ¢ 15,96 3.40 3.96 3.06 3.36 3.54 416 3.36 3.98 4.03 . 59 g ot £09 i
Nondurable goods industries §...______ do....[ 14.45 14.25 | 15.72 3.48 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4,53 g 3 3
Nonmanufacturing_ - ._...._........_..__ 36.96| 39.40 | 43.88] 9.32| 10.35] 895| 9.8 ] 9.66| 1093} 9.45| 10.99 | 11.10| 1234 | 10.32 | 12.19 | 12.36
Mining_ . _.._.._.._...... 1.65 1.63| 1.8 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 .45 .46 .48
Railroad..........._.__..____. 1.86 145 1.8 .41 .50 .39 .37 .31 .38 .38 .44 .49 .55 .42 .50 . 53
Air transportation.________.__ 2.29 2.5 | 251 .56 .64 .68 .58 .64 .66 .68 .66 .53 .64 .73 . gﬁ . 3§
Other transportation 1.48 159 | 1.68 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .28 .38 .
Public utilities._....____._...__________ 8741 10.20| 11.61| 235 2359| 207! 262 261 29| 23| 29| 30| 323] 254| 348 ) 3.8
Electric 6.75 7.66 894 171 | 208| 169] 1.94) 187| 216} 18| 222| 22| 261] 215| 2.8| 292
Gas and other 2.00 2.54 2.67 .64 .51 .38 .68 .74 .74 .48 W77 .80 .62 .39 .64 .88
Communication 6.34 683 83| 1s57| L73] 15| 162| 1.61] 200] 18| 200| 211] 239] 214/ veis e
Commercial and other 14.59 | 1514 16.05| 3.59| 404} 350 | 381 3.69] 413]| 3.41| 3.97| 407| 460]| 3.76| 26.52 | ?6.42
Seas. adj. qtrly. totals at annual rates:
All indugtrigs _______________________ t ______ 65.66 | 68.00 | 66.20 | 67.77 | 69.05] 72.52 | 73.94 | 77.84 | 77.84 | 78.22 | 180.66 |183.28
Manufacturing_ . _...___..._.. 27.51 | 28.02 | 27.84 | 28.86| 28.70 { 29.99 | 31.16 | 33.05| 32.39 | 32.44 | 32.88 | 33.25
Durable goods industries ¥. _. 13.71 | 1411 13.51 | 14.47 | 14.39| 1547 | 1598 | 16,53 | 15.88 | 16.40 | 16.69 | 16.89
Nondurable goods industries 1 13.80 | 13.91 ] 14.33 ] 14.40 | 14.31 ) 14.52 | 1518 16.52 | 16.60 | 16.05 | 16.18 | 16.36
Nonmanufacturing. . _._________________. 38.15 ] 40.07 | 38.45| 38901 | 40.35| 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.78 | 50.02
Mining. ... ... 1.7 1.80 1. 66 1.57 1. 52 1.83 1.88 1.89 1.85 1.92 1.80 1,90
Rallro%d _________________________ 1. 83 1.68 1.49 1.29 1.34 1.68 1.76 2.06 1,94 1.74 1,97 2.22
Air transportation___________________._ 2.79 2.88 1.98 2.69 2.87 2,89 2,22 2.23 2.80 2.94 3.09 3.38
Other transportation._.___.._..._______ 1. 41 1.43 1.49 1. 65 1.75 1.87 1.66 1.65 1.63 1.37 1.37 1.44
Publicutilities._______________________. 9.46 | 10.08 | 10.24 9.82 | 10.63} 11.52 | 11.68 j 11.48 | 11.80 | 12.14 | 13.48 | 14.68
Electric ... .. . _....___. 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9.36 9.77 1111 | 11.86
Gasandother.__....__________. ... 1.99 2.32 2.60 2.32 2.89 2.90 2.97 2. 50 2. 44 2.37 2.37 2,82
Communication__.________.____ 1 . 6.37| 68| 6.42 6.67| 7.3¢| 774 7.92 | 871 8,76 [0 7 P R,
Commercial and other. _______..___ . _ 14.54 | 15.37| 1517 | 1522 | 14.91] 1500 | 1567 | 16.78 | 16.67 | 16.52 | 226.06 | 226.40
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services {excl. transfers under
military grants) .___.___________________ 1. $_.| 46,204 | 50,626 | 55,516 | 11,565 | 11,604 | 11,932 | 12,685 | 13,205 | 12,714 | 11, 14,291 | 14,565 | 14,712 {915,276 | _._____|........
Merchandise, adjusted, exel. military_._____ do____; 30,681 | 33,588 | 36,473 | 7,660 | 7,601 [ 7,946 | 8,386 | 8,878 | 8378 | 7,472 | 9,585 | 9,581 | 9,835 ['10,241 ! #10,706
Transfers under military sales contracts._..do_...| 1,239 1,396 | 1,514 240 341 344 393 357 391 313 4. 3521 »284 |. . ...
Income on U.S. investments abroad....____do_.__| 6,872 | 7,690 | 83839 1,786 | 1,888 | 1,765 | 1,990 | 2,000 | 1,935 | 2,089 | 2,150 | 2,286 | 2,314
Otherservices...._____.___ . .. . .7C do....| 7,412{ 7,952 8,690 1,870 | 1,864 | 1,919 | 1,965 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211
Imports of goods and services... .___________ do.___.|—40,991 (—48,127 |~53,566 |-10,168 (-10,703 |-11,477 1~11,832 |-12, 444 |-12,374 |-11,618 |-13,978 |-13,909 |—14,061
Mgl:chandise, adjusted, excl. military -do.___|—26,821 |—32,964 |-35,835 |6, 542 |—7,154 {—7,820 |—8,132 |~8,569 |—8,443 |—7,576 |—9,606 |—9,263 |—9,390
Military expenditures....___________ " " 7" do___.j ~4,378 | —4,535 |~4,850 [-1,106 |—1,112 |-1,108 |—1,112 |—1,147 |—1,173 |—1,198 |—1,187 |—1,220 |~1,245
Income on foreign investments in the U.S__.do_... -2,362 | —2,932 |—4,463 | —580 | —607 | —677 | —732| —~761| —762 | —905 —1,071 |—1,240 {—1,247
U eT Serviees. oo oo do___l| ~7,430 | —7,696 ~8,418 |~1,940 |—1,830 |—1,877 |—1,856 |~1,967 |—1,996 {—1,939 |—2, 114 |—2,186 |—2,179
nilateral transfers, net (exel. milita; rants);
transfers to foreigners (—).__...__.___ ry __gmil. )__ —2,070 | —2,829 |—2,835 | —s821 | —643 | —629 | —675| —~757 | —768| —612| —812 | —690 1 —721 | »~707 |._..__..|......_.

r Revised. ? Preliminary.

1 Estimates (corrected for systematic biases) for Apr.-June

1970 and July-Sept. 1970 based on expected capital expenditures of business. Expected ex-

penditures for
munication.
adjustment.

the year 1970 appear on p. 18 of the June 1970 SURVEY.
18ee corresponding note on p. S-1.
tRevised series; explanation of revisions and annual and quarterly data

2 Includes com-
@Includes inventory valuation

back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fi. of the Feb. 1970

SURVEY.
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®Personal outlays comprise personal consumption expenditures, interest paid

by consumers, and personal transfer payments to foreigners.
of disposable income over personal outlays.

§Personal saving is excess

fData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dee. issues of the SURVEY, d"More com,
the quarterly reviews in the Mar., June, Sept., and Dec. issues of t|
aIncludes the retroactive pay increase for Federal personnel.

lete details are

R

e SURVEY.

givenin
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNess STATISTICS, biennial statistical supplement to the Survey
oF CURRENT Business. That volume (price $3.00) provides a deseription of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BUusINEss STATISTICS went to pressare indicated
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusiNess StarisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1967 } 1968 I 1969 1967 1968 1969 1970
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in II I 111 | v I I II ’ 111 I v I I I l III | iv I 1I
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total t.... ... bil.$_.! 793.9| 8650 | 931.4] 784 5| 800.9 | 8159 | 8349 | 858.1 | 8758 | 891.4] 907.6 | 923.7| 942.6 | 951.7| 959.5| 97L1
Personal consumption expenditures, total.___.do._._| 492.1 | 535.8 | 577.5| 489.6 | 4955 | 502.5| 519.7 | 529.1 | 543.8| 550.8 | 561.8 | 573.3 | 582.1 | 592.6 | 603.1 | 614.4
Durable goods, total @ ... ... do....| 73.1 84,0 90.0 73.6 73.7 75.3 79.9 82.6 86.7 86.9 89.1 90, 6 89.5 90,8 89.1 01. 9
Automobiles and parts._... .do.___| 30.5 37.2 40.3 31.4 3.2 311 34,9 36.0 39.1 38.8 39.8 40.0 40,2 41.1 31.7 39.4
Furniture and household equipment.__._ do_.__| 34 34.6 36.7 3L.2 31.3 32.5 33.7 34.1 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9
Nondurable goods, total @ .. _._______.___ do___.| 2150 | 230.2 | 245.8| 214.2| 215.5| 217.1| 225.6 | 227.6 | 232.6 | 234.8| 239.2 | 244.0| 2481 | 2520 258.8 | 262 6
Clothing and shoes...--- do___.| 423 46,1 49,9 42,5 42.7 42.5 44.8 45.2 47.1 47.2 47.9 50.0 50.7 50.9 51.3 51. 8
Food and beverages. 108. 5 115.1 121. 7 107.8 108.4 109. 5 112, 7 114.7 116.1 117.0 119.1 120.8 122,4 124.6 128.8 131.2
Gasoline and ofl ... _.o.oco_oo-_. 17.6 19.0 21.1 17.5 17.7 18.1 18.8 18.6 19. 2 19.3 20.3 20,8 21.5 21.7 22,4 22.7
Services, t0tal @ .o oot 204.0 | 221.6 | 241.6| 201.8 | 206.3 | 210.1) 214.2 | 218.9 | 2245 229.0| 233.5 | 238.7 | 244.5| 2490.8] 255.2| 259.9
Household operation 20.1 31.2 33.9 29.0 29.2 30.1 30.4 30.8 3.5 32.1 32,7 33.3 345 34.8 35.2 35.9
Housing._ . .ccoeoceamnoaa- 7.8 77.4 84.0 7.2 72.3 73.7 75.2 76.6 77.9 79.8 81.4 83.0 84,7 87.0 89.0 90.8
Transportation. .. .. eoocoocoaoioooo 4.5 15.6 16.7 14.4 14.6 14.6 15. 2 15.3 15.6 16.1 16.2 16. 5 16.8 17.1 17.7 17.9
Gross private domestic investment, total.___.do____| 116.6 | 126.5 | 139.8 | 110.7 | 118.6 | 123.0| 119.8 | 127.3 | 126.5| 132.6| 136.0 | 139.3 | 143.8  140.2| 133.2| 1343
Fixed investment 108.4 | 118.9 | 131.4)] 106.2| 1099 113.0| 117.2| 117.0 | 1183 | 123.3| 128.7| 13L4 | 1324 | 133.0} 1316 | 13L2
Nonresidential. 83.3 88.7 99.3 82.9 83.3 84,1 88.3 86. 4 88.3 91.6 95.7 97.5 | 1015 | 102.6 | 102.6 | 102.8
Structures. . .- .ocoocccecao-- 28.0 29,6 33.8 27.3 27.9 28.0 29.8 28.9 29, 4 30.3 32.6 32.3 35,2 35.1 35.7 35.3
Producers’ durable equipment. . 55.3 59.1 65.5 55.6 55. 4 56. 2 58.5 57.5 59.0 61.3 63.1 65. 2 66.3 67.5 66,9 67.5
Residential structures 25.1 30.3 32.0 23.3 26.6 28,8 28.8 30.6 29.9 31.7 33.0 33.9 3L.0 30. 4 29.1 28.4
Nonfarm. .. 24,5 29. 7 3L5 22.7 26.0 28.3 28.3 30.1 29. 4 311 32.4 33.3 30.4 29.8 28.4 27.8
Change in busi 8.2 7.6 8.5 4.5 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1
onfarm 7.5 7.5 8.0 4.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6
Net exports of goods and services 5.2 2.5 1.9 5.8 5.6 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1
Exports 46, 2 50.6 55.5 46,0 46.3 46.8 47.7 50.7 53.2 50,9 47.8 57.2 58.3 58.8 61.1 62.8
Imports. 41,0 48.1 53.6 40.1 40.7 42.8 45.9 47.3 49.8 49.5 46.5 55.9 55.6 56.2 57.6 58.7
Govt. purchases of goods and services, total..do_.._| 180.1 ( 200.2 | 212.2| 178.4 | 181.3 | 186.5| 193.6 | 198.3 | 202.1 | 206.7 | 208.5 | 209.9| 2141 | 216.3] 219.6 | 218.4
Federal .d 90. 7 99.5 | 10.3 90,1 91. 4 93.6 96. 4 98,9 | 100.7 | 10L 9} 100.9 99.8  102.5 | 102.1 | 102.3 99.7
National defense - 72.4 78.0 78.8 71.8 73.0 74.7 76.3 77.8 78.6 79. 2 78.6 77.9 79.8 78.8 79.3 76.8
State and local .. oo _.iooao-. 89.4 | 100.7 | 110.8 88.2 89.9 92,9 97.2 99.4 | 101, 104.7| 107.5 | 110.1 | 111.6 | 114.2] 117.4 ] 118.7
By major type of product: {
Final sales, total __ ... . ... __ do._._| 7857 857.4| 922.0| 780.0| 792.2| 805 9| 832.3| 847.8 | 867.6, 882.1] 900.2 | 9159 | 93L2 | 944.5| 957.9 | 968.1
Goods, total__. 390.7 | 422,9 451. 6 3921 393, 1 395.0 411. 6 417.8 429.0 433.3 440.9 448,8 454, 9 461.7 465. 5 471.8
Durable goods. - 156. 5 170. 4 183. 9 158. 2 157. 6 158. 5 165. 2 168.0 173.1 175.3 180. 5 182, 7 184.8 187. 4 185.5 188.5
Nondurable goods. 234.2 252.5 267.7 234.0 235. 5 236.5 246. 4 249, 8 255. 9 258.0 260. 4 266. 1 270. 1 274.3 280.0 283.3
Services.ooooaoooooo - R 316.5 347.1 377.6 31L.9 319.7 328.4 334.7 343.1 352.2 358. 4 364.8 372.3 383.0 390.3 400. 1 405.8
SErUCtUres. - - ool 78.6 87.4 93.8 75.9 79.4 82,5 86.0 . 8 86.3 90. 5 94.5 94.8 93.3 92.5 92.3 90. 4
Change in business inventories. ¢ 8.2 7.6 8.5 4.5 8.7 10.0 2.6 10. 4 8.2 9.3 7.4 7.9 11.3 7.2 L6 3.1
Durable goods. _..___.___... 4.7 5.7 6.4 2.1 5.6 6.1 2.5 7.1 58 7.2 5.6 6.7 7.9 5.3 —.3| -L9
Nondurable goods 3.5 2.0 2.1 2.4 3.1 3.9 .1 3.2 2.4 2.1 1.8 1.2 3.5 19 L9 5.0
GNP in constant (1958) dollars
Qross national product, totalt_ .. _.____._._._ bil.$._| 675.2 | 707.2| 727.1] 67L..6 | 678.9 | 683.6| 693.5| 7054 | 712.6 | 717.5{ 722.1| 726.1| 730.9 | 729.2) 723.8| 7249
Personal consumption expenditures, total.__.do___.| 430.1 | 452.3 | 467.7 | 430.3 | 431.6 | 434.3 | 445.0 | 448.4 | 457.7| 4581 463.3 | 467.1 | 468.7| 4717 | 4740 478.1
Durable goods. - .- . X 81,4 84.9 74.0 73.3 74.0 78.1 80. 2 83.9 83.2 84.9 85.7 84,1 84,9 82.7 84.9
Nondurable goods. R X 196.5 | 201.2| 190.4 | 190.0 | 190.3{ 195.5 | 194.9 | 197.9 ] 197.6 | 199.7 | 200.9 | 20L.9 | 202.4 | 205.6 | 206.6
ST VICeS . o o o o ciicacas g 174.4 | 1816 1659 | 168.3 | 169.9} 171.3 | 173.2| 1759 177.4| 1787 180.5{ 182, 7| 184.4| 1858 | 186.6
Gross private domestic investment, total..._. do....| 10L2| 1057 | 111.3 96,7 | 102.4| 105.1| 101.3 | 107.1| 1051 109.5| 109.7 | 1115 | 1141 | 110.0| 1029 | 103.1
Fixed investment.___.________ ... ... 93.5 98.8 | 104.1 92,5 94,2 95,9 98.9 97.6 97,7 | 10,0 103.6 | 1048 | 1042 | 103.9| 101.5 | 100.1
Nonresidential...__.._._._.. K 73.2 75.5 80.8 73.3 72.9 72.9 76.1 73.8 74.9 77.1 79.3 80.2 81.9 82.1 80.9 80. 2
Residential structures R 20. 4 23.3 23.3 19.2 21.3 23.0 22,9 23.8 22.8 23.9 24.3 24.7 22.3 21.8 20.7 20.0
Change in business inventories..._._....... do___. 7.7 6.9 7.2 4.3 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9
Net exports of goods and services.__..._._._... do_... 3.6 .9 .2 4.3 4.2 2.1 .8 15 L5 -2 —.4 -3 .8 .9 1.9 2.4
Govt. purchases of goods and services, total..do._._| 140.2 | 148.3 | 147.8| 140.2 | 140.7 | 142.2| 1464 1485 | 148.3| 150.0| 149.5 | 1479 147.3 | 1466 | 145.0 ; 141.3
Federal a 4.7 78.7 75.7 74.9 75.4 75.5 77.5 79.1 78.9 79.4 78.0 75.8 75.2 73.8 7L 1 67.8
State and local 65. 5 69. 6 72.1 65.3 65. 3 66. 7 68.9 69. 4 69. 4 70.6 71.5 72,1 72.1 72.9 73.8 73.5
rRevised.  » Preliminary.  {Revised series. Estimates of national income and SURVEY); revisions prior to May ¥969 for personal income appear on p. 26 fi. of the July 1970
product and personal income have been revised back to 1967 (see p. 17 fI. of the July 1970 SURVEY. ¢ Includes data not shown separately.
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S-2

SURVEY OF CURRENT BUSINESS

September 1970

Unless otherwise stated in footnotes below, data 1967 ’ 1968 ’ 1963 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total v I I III v I II 111 v 1 I III v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf__ _________._____..._ bil. $..| 653.6 712.7 | 769.5 | 671.6 | 687.2 | 706.1 | 7222 735.2] 749.3 | 764.0| 779.5| 7852
Compensation of employees, total_.________ do....| 467.2 514.1 | 564.2 ] 481.8 | 495.3 | 507.6{ 520.9 | 532.5 ] 5449 557.5 | 5722 | 582.1
Wages and salaries, total..____._.__.___._ do._._ 423.1 464.8 | 500.0 | 436.2 | 447.9 | 458.9 | 471.0| 481.4 | 491.6 | 502.9 | 516.4 [ 525.3
Private. .____._____ 337.3 369. 1 404.9 ] 346.5 ] 3560 | 364.7 | 373.4| 382.5| 391.5| 40L.2 | 400.9 | 417.2
Military. ..o 16.2 17.9 19.0 17.0 17.3 17.6 18.6 18.2 18.1 18.4 19.9 3
Government civilian 69. 5 77.8 85.1 72.7 74.7 76.6 79.0 80.7 819 83. 4 86. 6
Supplements to wages and salaries. . ..._. do._.. 44.2 49.3 55.1 45.6 47,4 48.7 49. 9 51.1 53.3 54.6 55.8
Proprietors’ income, total @ _______.________ do__.. 62.1 64.1 66. 8 62.9 62.9 63.8 64.4 65.2 66.0 66. 7 67.5
Business and professional @ _...__________ do__._ 47.3 49,1 50.5 47.7 48,5 49,2 49,2 49. 4 49.9 50, 5 50,9
Farm. o aaen. do____ 14.8 15.0 16,4 15.2 14.4 14.6 15.3 15.8 16,2 16.2 16.6
Rental income of persons. .. .__...___._._ do_... 21.1 2.3 22.0 21. 3 21.3 21.3 21. 3 21.3 216 22.0 22.1
Corporate profits and inventory valuation adjust-
ment, total bil. $.. 8.7 85.4 85,8 80.0 8.3 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7
By broad industry groups
Financial institutions do.___ 10.0 1.0 12.0 10. 2 10.6 10.8 1.5 11.2 11.5 1.9 12,2 12.2 12.0
Nonfinancial corporation do____ 68.7 74.4 73.8 69. 8 70.6 75.2 75.9 75.9 75.5 75.4 74.6 69,8 64.7
Manufacturing, total_________________ do.___ 38.7 42.4 41. 8 38.7 40.1 42.8 42.9 43.7 43.4 42,9 41. 8 39.1 35,2
Nondurable goods industries.._.._. do_... 18.0 19.1 19.3 18.1 18.6 18.9 19,4 19,2 19.4 19.9 19.1 19.0 18.3
Durable goods industries....__..__.. do.___ 20.7 23.3 22.4 20.6 215 23.9 23.6 24. 4 24.0 23.0 2.7 20.0 16.9
Transportation, communication, and public
utilities. ... ... bil. $__ 10.8 11,0 10.7 10.7 1.1 11,0 11,2 10.7 11.0 10.8 10.6 10.3 9,1
Al other industries. .._._.________.__ O 19.1 21.0 21.4 20.3 19.5 21,3 2.8 2L.5 21. 2 21.8 22,2 20, 4 20.4
Corporate profits before tax, total________ do-... 79.8 88,7 91.2 83.3 86.7 88.6 88.4 91.3 93.0 93.4 89.9 88.5 82.6
Corporate profits tax liability. . w.do____ 33.2 40.6 42,7 34.5 39.8 40.4 40. 4 41.7 43.5 43.8 42,1 41. 4 38.0
Corporate profits after tax. ~..do_._. 46. 6 48.2 48. 5 48.9 46. 9 48.3 48.0 49.6 49,5 49.7 47.9 47.1 4.6
Dividends. ..__......_. ..do____ 21.4 23.3 24.7 21.0 22.3 23.1 23.8 24.1 24.1 24. 4 25.0 25,2 25.2
Undistributed profits.. ... _..do___. 25.3 249 23.9 27.8 24.7 25.2 24,2 25.5 25.5 25.2 22,9 219 19.4
Inventory valuation adjustment. .-do____ -11 -3.3| —-54| —3.3| —54| —2.6 -9 —4.2] —-59| —6.0| —3.2| —6.5] —58
Net interest 24,4 27.8 30.7 25.6 26. 4 27.3 28,2 29.1 29.7 30.4 310 3.7 32.4
DISPOSITION OF PERSONAL INCOME$
Quarterly Dafa Seasonally Adjusted at Annual Rates
Personal income, total ... ... _____._____._ i 629, 3 688.7 | 748.9f 646.3 | 6640 680.9 697.6 | 7125 725.8 7411 758.1 770.5 | 782.3
Less: Personal tax and nontax payments 83.0 97.5 | 117.3 86.3 89.1 92,6 | 102.1| 1065} 113.8 | 1181 | 117.5| 119.9 | 117.0
Equals: Disposable personal income. __ 546, 3 591.2 | 631.6 | 559.9 | 574.9 | 588.4 | 5956 | 606.0| 612.0| 623.0| 640.6 | 650.6 | 665.3
Less: Personal outlaysé........_._ 506. 0 550.8 | 593,91 516.6 | 5341 543.8 | 559.1 566.4 | 577.7 | 589.7 | 598.7( 609.6 [ 620.5
Equals: Personal saving§ 40. 4 40. 4 37.6 43.3 40.8 44.6 36. 5 39.6 34.3 33.3 42,0 411 44.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. ___.____ ... .. ______._. bil. $.. 65. 47 67.76 | 75.56 | 18.12 15.10 16. 85 16.79 19.03 | 16.04 18.81 19. 25 21. 46 17.47 | r20.33 |1 20.06 | 1 22.66
Manufacturing_.____._____.__ _..do.__.| 28.51 28.37 | 31.68 7.77 6.15 6.99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14 | r8.15| r7.76 8.99
Durable goods industries . . _..do.__. 14. 06 14.12 | 15.96 3.96 3.06 3.36 3. 54 4.16 3.36 3.98 4.03 4,59 3.50 | r4.08| r3.78 4.44
Nondurable goods industries Y..___..__ do.... 14.45 14.25 | 15.72 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 1 r4.07| r3.98 4,55
Nonmanufacturing. .. _.__..._..___._... do....| 36.96 30.40 | 43.88 ) 10.35] 8.95 9. 86 9.66 | 10.93 9.45 | 10.99 | 1110 | 12.34| 10.32 /r12.18 171230 | 13.67
Mining 1.65 1.63 1.86 .47 .42 .43 .39 .40 .42 .48 .47 .49 .45 r. 47 r. 44 49
Railroad.... 1.86 1.45 1.86 . 50 .39 .37 .31 .38 .38 .44 .49 .55 .42 r. 47 v, 46 52
Air transportation 2.29 2. 56 2.51 .64 .68 .58 .64 . 66 .68 .66 .53 .64 .73 r. 80 r. 80 71
Other transportation.____.. 1.48 1.59 1.68 .38 .30 .42 .41 .47 .38 .46 .40 .44 .28 r. 31 n.31 35
Public utilities._.___... 8.74 10.20 11.61 2.59 2.07 2.62 2,61 2.90 2.36 2.99 3.03 3.2 2.54 | r3.28( r3.70 4.00
Electric. .. 6.75 7. 66 8.94 2.08 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2,15 | r2.59 ! r2.91 3.32
Gas and of 2.00 2.54 2.67 .51 .38 .68 .14 .74 .48 W77 .80 .62 .39 r. 69 r79 .68
Communication.__._..__. 6.34 6.83 8.30 1.73 1. 59 1.62 1,61 2.00 1.81 2.00 2.11 2.39 2.14 289 1o
Commercial and other 14. 59 15.14 16. 05 4. 04 3. 50 3.81 3.69 4.13 3.41 3.97 4.07 4.60 3.76 | t4.26 726,58 [ 27.60
Seas. adj. qtrly. totals at annual rates:t
All industries_ . ___._____________._. 65. 66 68. 09 66. 29 67.77 69, 05 72.52 73.94 77.84 77.84 78.22 | 7 80.22 (181,05 | 182,24
Manufacturing. . _.._.._______ 27.51 | 28.02| 27.84 | 28.86| 28.70 | 29.99 | 31.16 | 33.05| 3239 | 32.44 | r32.43 |*3L21 & 3215
Durable goods industries Y. _ 13.71 14.11 13.51 14. 47 14. 39 15. 47 15. 98 16. 53 15. 88 16.40 | 16.32 | 715,38 15. 53
Nondurable goods industries §. 13.80 13.91 14.33 14. 40 14.31 14.52 15,18 16. 52 16. 50 16.05 | r16.11 | 715,84 16. 62
Nonmanufacturing....__ I 0 1 P DU U EO, 38.15| 40.07 | 38.45| 3891 40.35 | 42.53 | 42.78 1 44.80 | 45.46 | 45.78 | r47.79 |7 49.84 | 50.09
Mining 1,78 1.80 1. 66 1.57 1. 52 1.83 1.88 1.89 1.85 1,92 r184 | r178 1.89
Railroad._.... 1.s2| 1es| 149| 1.20| 1.3¢| 168| L76| 206| 194 1.74| 18| r193| 187
Air transportation __ 2.79 2.88 1.98 2.69 2.87 2.89 2.22 2.23 2.80 2,94 | r2.83 | r3.48 2.89
Other transportation. 1.41 1.43] 149 165| 175] 187 1.66) 165| 163 137 "L12) rL2%6 1.30
Public utilities. ... 9.46| 10,08 10.24 | 90.82| 10.63 | 11.52 | 11.68 | 11.48 | 11.80 | 12.14 [ 71272 | 71434 | 14.62
lectric....___ 7.47 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9.36 9,77 | r10.15 | T 11.82 11.92
Gas and other 1.99 2.32 2.60 2.32 2.89 2.90 2.97 2.50 2.44 2.37 r2.57 | r2.52 2.70
Communication. ... 6.37| 68| 642| 667| 734 7.74 7.92| 871 876 9.14 | 1038 |__..___.\_..____
Commereial and oth 14, 54 15.37 15,17 15.22 14.91 15.00 15. 67 16.78 16. 67 16.52 | 716,98 |72 27.05 | 2 27. 53
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services {excl. transfers under
military grants)..__..____ T mil. .| 46,204 | 50,626 | 55,516 | 11,604 | 11,932 | 12,685 | 13,205 | 12,714 | 11,048 | 14,291 | 14,565 | 14,712 |- 15,355 1715890
Merchandise. adjusted, excl. military_______ do..._| 30,681 | 33,588 | 36,473 | 7,601 | 7,046 | 8,336 | 8,878 | 8378 | 7,472 , 58 9,581 | 9,835 [r10,241 |#10,714
Transfers under military sales ®ontracts__._do.._. 1,239 1,396 | 1,514 341 302 344 393 357 391 313 458 352 r 258 2432
Income on U.S. investments abroad..___.__ do__..| 6,872 7600 | 88391 1,888 | 1,765 | 1,900 | 2,000 | 1,93% | 2,089 | 2,150 | 2,286 | 2,314 |- 2,499 | »2,280
Other services....____...___...______._ . 7,412 7,952 | 8,600 1,864 | 1,919 | 1,965 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 |r 2,357 | *2,464
Imports of goods and services. . _ —40,991 |—48,127 |-53,566 |-10,703 | 11,477 |-11,832 |-12,444 |-12,374 |-11,618 |-13,978 -13,909 | —14,061 [r-14, 504|714, 771
Mgljchandise, adjusted, excl. m _|—26,821 |—32,964 [~35,835 |—7,154 | -7,820 (—8,132 |—8,569 |—8, 443 7,576 |—9,606 '—9,263 [—9,390 |r—9 723i7—9, 867
Military expenditures___._________________ do._ _ —4.378 | —4,535 |—4,850 |—1,112 | -1,103 | —1,112 |—1,147 | —1,173 | -1,198 |—1,187 1,220 |—1,245 {-—1,178|»—1,247
Income on foreign investments in the U.S..do._..| —2,362 | —2,932 |—4,463 | —607 | —677 | —732 | —761 | —762 | —905 —1,071 |—1,240 |—1,247 |-—1,348;7—1,328
Other services... ... .o oo .. do....| —7.430 | —7,696 |—8,418 |-1,830 | -1,877 |—1,856 {—1,967 |—1,996 | -1,939 |—2,114 |—2,186 |—2,179 |r—2, 255/7—2,329
Unilateral transfers, net (excl. military grants);
transfers to foreigners (=)..._________ ] mil, $._| —2,970 | —2,829 |—2,835 | —643 | —629 | —6751 —757| —768] —612| —812| —690 ! —721 }r-739 P—754 | ... ..l ._....

r Revised. ? Preliminary. 1 Estimates (cotrected for systematic biases) for July-
Sept. 1970 and Oct.~Dec. 1970 based on expected capital expenditures of business. Expected
ditt 2 Includes com-
munication.  fSee corresponding note on p. S-1. @Includes inventory valuation
adjustment.  tRevised series; explanation of revisions and annual and quarterly data
back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fi. of the Feb. 1970
SURVEY.  @Personal outlays comprise personal consumption expenditures, interest paid

expenditures for the year 1970 appear on p. 18 of the Sept..1970 SURVEY.
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by consumers, and personal transfer payments to foreigners.

of disposable income over personal outlays. X . .
Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

§Personal saving is excess

More complete details are givenin

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1969 edition of BusiNEss StaTisTIcs, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusINEss StaTIsTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurVEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of Business StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1967 | 1968 [ 1969 1967 1968 1969 1970
Unllless ztherwise stated in footnotes belst;Iw, data
through 1968 and descriptive notes are as shown in 111 v I 11 111 v 1 1 111 i v 11 1
the 1969 edition of BUSINESS STATISTICS Annual total | | ‘ ’ | o | | | mrs
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total +__._.____..___._ bil. $..| 793.9 | 8650 931.4| 800.9 | 8159 | 834.9 | 858.1| 8758 | 801.4| 907.6 | 023.7| 9426 { 95..7| 959.5| 97L1 985, 2
Personal consumption expenditures, total____do____| 492.1 | 5358 | 577.5) 495.5| 502.5| 519.7 | 520.1 | 543.8 | 550.8 | 56L.8 | 573.3 | 5821 | 592.6 | 603.1| 614.4 | 622.4
Durable goods, total 9 ._._._. 73,1 8L0| 90.0] 73.7i v5.3| 7.9 s26| 8.7 8.9| 8.1| 90.6| 89.5| 90.8[ 891 91.9 91.4
Automobiles and parts d 305! 372! 40.3] 3.2 3nLi] 319, 360| 39.1| 38.8] 30.8| 400 40.2| 4L1[| 37.7| 394 39.3
Furniture and household equipment.._. _ do.___| 3.4} 346 367} 3.3 325] 337} 31| 34| 352] 358| 3.2 36.7| 36.9] 33| 389 38.3
Nondurable goods, total @ _...__.._.__._.____ do..__| 2150 230.2| 2458 215.5| 217.1] 2256 | 227.6 | 232.6 | 234.8) 230.2| 2440} 2481 252.0| 258.8| 262.6 | 265.5
Clothing and shoes..._. 42.3| 46.1| 40.9| 427! 425 448 452 4ar1| 472.2] 479 500 50.7] 50.9| 5.3| 518 52.3
Food and beverages.. 108.5 | 115.1 | 120.7{ 108.4 | 100.5( 1127 147 | 161 117.0f 1191 120.8 | 1224 | 124.6 | 128.8| 1312 132.0
Gasoline and 0l ..o oocvocooooooo. 176 | 19.0] 211 177 181 188| 186 19.2 19.3} 203 20.8| 215 217} 224} 227 23.0
Services, t0t81 Q o occeooec 204.0 | 221.6 | 2416 206.3 | 210.1| 214.2| 218.9 | 224.5| 229.0| 233.5| 238.7 | 244.5| 249,81 2552 250.9 265. 4
Household operation._ . 201 | 31.2| 3390 292 30.1| 30.4| 30.8| 3.5| 321] 327 333 345! 3L8| 352 359 36.8
Housing. .. ....__.coo-v R 7.8 | 77.4| s40| 723! 37| w2 766 7791 79.8] 8L4, 830 84.7( 87.0| 840} 90.8 02.6
Transportation. .- ..o oveeeccoceoaceocen 14.5| 156| 167] 1&6] 146} 152| 153 156| 161] 162 165| 168 | 17.1| 17.7 17.9 18.2
Gross private domestic investment, total__._. do.__.| 1166} 126.5] 130.8] 118.6 | 123.0| 119.8 | 127.3 | 126.5| 132.6| 136.0 ] 139.3 | 143.8 | 140.2 | 133.2 | 134.3 136.8
Fixed investment 108.4 | 118.9| 1314 100.9 ] m3.0) n7.2| 1z70| 183 | 123.3| 1287 1314 132.4] 133.0| 13L6| 13L2 132.8
Nonresidential. 83.3| 887! 99.3] 833| 8&1] 88.3) 864| 83| 9.6f 957 97.5| 10L.5| 102.6 | 102.6| 102.8 103.7
StructUres . . oo ooooeee- 28.0| 20.6 | 33.8| 279! 28.0] 2087 289 204! 30.3| 32.6| 323| 352| 351 357 353 35.4
Producers’ durable equipm 55,3 59, 1 65,5 55. 4 56, 2 58. 5 57.5 59.0 61. 3 63.1 65. 2 66. 3 67.5 66, 9 67.5 68. 4
Residential structures. ... 251 30.3{ 320] 2.6 288| 288! 30.6| 29| 3.7] 330) 39| 3.0 304 21 284 29, 1
Nonfarme oo do.| 24.5( 20.7| 3.5| 2.6 283{ 283| 30.1| 294! 3.1] 324 333 30.4| 2081 28.4| 27.8 28.5
Change in business inventories. _..do___. 8.2 7.6 85 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 4.0
NONTAIM e ceeeooeeom e emmmaa e do_.__ 7.5 7.5 8.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 3.5
5.2 2.5 1.9 5.6 4,0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.7
46.2| 50.6| 55.5] 46.3| 46.8| 47.7| 50.7| 53.2( 50.9| 47.8| 57.2| 583 | 58.8| 6L1 62.8 63.5
41,0 | 48.1| 53.6| 40.7| 42.8| 459 47.3| 49.8( 49.5| 46.5| 559 | 55.6| 56.2| 57.6 | 587 58.8
Govt. purchases of goods and services, total__do____| 180.1 | 200.2 | 212,2) 181.3 | 186.5] 193.6 | 198.3 | 202.1 206.7 | 208.5) 200.9 | 214.1 216.3 | 219.6 ( 218.4 221.3
Federal. . . - do 90.7 ] 99.51 100.3| 91.4| 93.6) 96.4| 989! 100.7| 10LO| 100.9 | 99.8 | 102.5| 1021 | 1023 99.7 99,0
National defense. 72,4 78.0| 78.8| 73.0| 77| .31 718 86| 7a2| 86| 7.9| 798| 78| 7.3 76.8 75.2
State and 10¢al oo oooan 89.4 | 100.7 | 110.8 89,9 92,9 97.2 99.4  10L4| 1047 1075, 110.1 | 111.6 | 1142 | 117.4 | 118.7 122. 4
By major type of product: {
Final sales, total 785.7 857.4 922, 9 72,2 805, 9 832, 3 847.8 867. 6 882, 1 900, 2 915. 9 931, 2 944. 5
Goods, total_. 300.7 | 422.9 | 45L.6| 303.1| 3950) 411.6 | 417.8 | 420.0 | 433.3| 410.9 | 448.8 | 4549 | 4617
Durable goods___-. 156.5 | 170.4 | 183.9{ 157.6 ) 158.5| 1652 1680 173.1; 175.3] 180.5| 182.7| 1848 | 187.4
Nondurable goods..._.-_ 234.2 | 2525 267.7| 235.5 1 236.5| 246.4 | 240.8 | 2559 2580} 260.4 | 266.1j 270.1 | 2743
ServiceS .o moooooo . 316.5 | 347.1| 377.6| 3107 | 328.4| 334.7| 343.1| 352.2| 358.4| 3648 3723 383.0| 390.3
Structures__ .. _ .l ... 78.6 | 8.4 93.8] 79.4| 825) 860! 86.8] 8.3] 90.5] 945| 948 933 | 925
Change in business inventories....._....... 8.2 7.6 8.5 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2
Durable goods__ . _......_.... 4.7 5.7 6.4 5.6 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3
Nondurable goods 3.5 2.0 2.1 3.1 3.9 .1 3.2 2.4 2.1 1.8 12 3.5 1.9
GNP in constant (1958) dollars
Gross national product, totalt. . ._._..._..___.. biL.s..| 675.2] 707.2| 727.1| 678.9| 683.6{ 693.5| 705.4| 7126 | TI7.5| 72z 1! 7261 7309 729.2| 723.8| 724.9| 725
Personal consumption expenditures, total....do___._.| 430.1| 4523 | 467.7| 431.6 | 4343 | 4450 | 448.4 | 457.7 | 4581 | 463.3 | 467.1 | 468.7 4717 474.0 | 478.1 480. 2
Durable goods. ... 7201 8L4| 849] 73.3| 740| 71| 802! 839 832| s49| 8.7| 8L1| B8t9f 827/ 8.9 8 "
Nondurable goods 190.2 1 196.5 | 201.2) 190.0] 190.3| 195.5| 1949 | 197.9 | 197.6 | 199.7 | 200.9 | 20L9 | 2024 ( 2056 | 206.6 208, 2
[ L 1670 174.4 | 181.6 | 168.3 1 169.9| 170.3 | 173.2| 1759 | 177.4| 178.7| 180.5| 1827 | 184 4| 185.8 | 186.6 188.1
Gross private domestic investment, total..... do._.| 101.2| 1057 | 11.3]| 1024 1051} 1013 1071 ] 1051 ) 109.5} 100.7 ] 11L5| 1.1 | 110.0| 102.9 | 103.1 102.6
Fixed investment......_..________.__. 03.5| o8.8| 106.1| 942| 95.9) o9s9| 976 97.7| 110 1036 1048 104.2] 103.9] 10L5( 100.1 99.5
Nonresidential..._ 73.2| 75| 80.8 7291 7291 761 73.8 74.9 77.1 79,31 80.2| 8.9 821 80. 9 0.2 7?. f)
Residential struct 20.4 | 23.3| 23.3| 21.3{ 230 229 238! 228 29| 243, 2&7| 223, 28] 20.7| 20.0 19. 9
Change in business inventories 7.7 6.9 7.2 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 3.2
Net exports of goods and services.._._..._._.. do....| 3.6 .9 .2 4.2 2.1 .8 L5 L5 —-.2| —4| -3 .8 .9 19 2.4 2.9
Govt. purchases of goods and services, total. .do....| 140.2| 148.3 | 147.8] 140.7| 142.2| 146.4| 1485 | 1483 | 1500 149.5| 1479 147.3 | 6.6} 1450} 113 | 14L7
Federal do__| 747! 787 75.7 75.4 75.5 7.5 79.1 78.9 79. 4 78.0 75.8 75.2 73.8 711 67.8 67.2
_.do.._.! 655 69.6 72.1 65.3 66. 7 68.9 69.4 69. 4 70.6 715 2.1 72.1 72.0 73.8 73.5 4.5

" Revised.
product and personal income have been revised back to 1967 (see p. 17 f, of the July 1970

? Preliminary.

L 404-263 O - 70 - 51
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tRevised series. Estimates of national income and

SURVEY); revisions prior to May 1069 for personal income appear on p. 26 fI. of the July 1970

s-1

SURVEY.

@ Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1967 { 1968 I 1969 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in t
the 1969 edition of BUSINESS STATISTICS Annual total v 1 11 III v 1 II II1 v I 11 IIi» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt_ . ... _________. bil.$..| 653.6 72,71 760.5] 671.6 ) 687.2 | 706.1| 722.2| 7352 749.3| 7640 | 779.5| 785.2| 79L5
Compensation of employees, total 467. 2 514.1 | 5642 | 481.8 ] 4953 | 507.6 | 520.9 | 532.5|) 544.9 | 557.5 | 572.2| 582 1] 592.2
Wages and salaries, total 423.1 464.8 | 509.0 | 436.2 ] 447.9 | 4589 | 471.0 | 481.4] 491.6 | 502.9 516. 4 525.3 | 534.4
Private___.___. 337.3 369. 1 404.9 | 346.5 356.0 | 364.7 | 373.4( 382.5% 391.5| 40L.2 | 409.9 | 417.2 | 422.6
Military 16.2 17.9 19.0 17.0 17.3 17.6 18.6 18.2 18.1 18.4 19.9 19.6 } a20.1
Government civilian._.._______._ 69. 5 77.8 85.1 72.7 74.7 76.6 79.0 80.7 81.9 83.4 86. 6 88.5 1 adl.7
Supplemnents to wages and salaries 4.2 49.3 55,1 45.6 47.4 48,7 49.9 511 53.3 54.6 55.8 56, 8 57.9
Proprietors’ income, total @ ___ 62.1 64. 1 66. 8 62.9 62.9 63.8 64. 4 65. 2 66, 0 66. 7 67.5 67.2 67.6
Business and professional @ _ 47.3 49.1 50, 5 47.7 48.5 49,2 49, 2 49.4 49.9 50. 5 50.9 50. 6 50. 6
Farm_ _.____ ... 14.8 15.0 16. 4 15.2 14.4 14.6 15.3 15.8 16.2 16,2 16.6 16.6 17.0
Rental income of persons. . ..._...........__ 21.1 21.3 22,0 21.3 21,3 2.3 21.3 21.3 21.6 22.0 22,1 22,3 22.5
Corporate profits and inventory valuation adjust-
ment, total_ ________ . ____ . ________ bil. $__ 78.7 85.4 85.8 80.0 813 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7
By broad industry groups:
Financial institutions_____._______..____ do.... 10.0 11. 0 12,0 10.2 10. 6 10.8 11.5 11.2 1.5 11,9 12.2 12.2 12,0
Nonfinancial corporations, total._._____do____ 68.7 74. 4 73.8 69. 8 70.6 75.2 75.9 75.9 75.5 75. 4 74.6 69.8 64,7
Manufacturing, total_____________ ..do.___ 38.7 42.4 41.8 38.7 40,1 42,8 42,9 43.7 43.4 42,9 41.8 39.1 35,2
Nondurable goods industries.......do._.._ 18.0 19,1 19.3 18.1 18.6 18.9 19. 4 19.2 19. 4 19.9 19.1 19.0 18.3
Durable goods industries.._.______. do.__. 20.7 23.3 22.4 20,6 21.5 23.9 23.6 24.4 24.0 23.0 22.7 20.0 16.9
Transportation, communication, and gublic
utilities. . il. $._ 10.8 1.0 10. 7 10.7 1.1 1L 0 11.2 10.7 1.0 10.8 10. 6 10.3 9.1
Al other industries. -« .ooco..oo.oo._ 19.1 21.0 214 20. 3 19.5 21.3 218 215 21,2 21.8 22.2 20.4 20.4
Corporate profits before tax, total. 79.8 88.7 91.2 83.3 86,7 88.6 88.4 91.3 93.0 93.4 89.9 88.5 82.6
Corporate profits tax liability 33.2 40. 6 42,7 34.5 39.8 40. 4 40. 4 41.7 43.5 43.8 42,1 41,4 38.0
Corporate profits after tax_. 46. 6 48.2 48.5 48.9 46.9 48.3 48.0 49.6 49.5 49.7 47.9 47.1 4.6
Dividends_.._______._ 21 4 23.3 24.7 2L 0 22,3 23.1 23.8 24.1 24,1 24. 4 25,0 25.2 25.2
Undistributed profits. .. ._....... 25.3 24.9 23.9 27.8 24.7 25.2 24.2 25.5 25.5 25,2 22.9 219 19.4
Inventory valuation adjustment - -1.1 -3.3| —-54]| —-3.3| —-54| —26 -9| —-42} -59| —-60| —3.2| —65] —58
Net interest. . 24. 4 27.8 30.7 25.6 26. 4 27.3 28.2 29.1 29.7 30,4 310 317 32.4
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_________._____.___.___ i 629. 3 688.7 | 748.9 ] 646.3] 664.0| 680.9 | 697.6 | 712.5| 7258 ! 74L1| 758.1| 770.5| 782.3 | 801.3 | 807.1
Less: Personal tax and nontax payments.__.. 83.0 97.5 | 117.3 86.3 89, 1 92.6 | 102.1 106.5 | 113,8 | 118.1 117.5 | 119.9 117.0 117.7 114, 1
Equals: Disposable personal income 546. 3 501.2 1 631.6 | 559.91 574.9 | 588.4| 5956 606.0] 612.0{ 623.0| 640.6 | 650.6 ] 665.3 | 683.6 | 693.0
Less: Personal outlays®. . ... . ...... 506.0 550.8 | 593.91 516.6 | 534.1 543.8 | 559.1 566. 4 577.7 580,7 | 598.7 | 609.6 ] 620.5; 632.1 640. 5
Equals: Personal saving§.._. 40.4 40.4 37.6 43.3 40.8 4.6 36.5 39.6 3.3 33.3 42,0 41.1 44.8 51.5 52.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. ... .. ... bil.$..| 6547 | 67.76| 75.56 | 18.12] 1510 | 16.85 | 16.79 | 19.03 | 16.04 | 18.81 | 19.25 | 2146 | 17.47 ) 20,33 | *20.06 | 122.66
Manufacturing. .. _...____.... _do_...| 28.51 28.37 | 31.68 7.77 6.15 6.99 7.13 8.10 6. 58 7.82 8.16 9,12 7.14 8.15 7.76 8.99
Durable goods industries §__.___... ..doo... 14. 06 14.12 15.96 3.96 3.06 3.36 3.54 4.16 3.36 3.98 4.03 4.59 3.59 4.08 3.78 4.44
Nondurable goods industries §._._._._. do.... 14. 45 14.25 15.72 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4,53 3.56 4,07 3.98 4. 55
Nonmanufacturing_ _.__..____.____.._____ do___{ 36,96 39.40 | 43.88 | 10.35 8.95 9.86 9.66 | 10.93 9.45 | 10.99 [ 11.10| 12,34 | 10.32 | 12,18 | 12.30 | 13.67
Mining 1.66 1.63 | 1.86 47 .42 .43 -39 .40 .42 .48 .47 .49 .45 .47 44 -49
R;ulroad ...... 1.86 1.45 1.86 .50 .39 .37 .31 .38 .38 .44 .49 .55 .42 .47 .46 .52
Air transportation .. _ 2.29 2.56 | 251 .64 . 68 .58 .64 .66 .68 .66 .53 .64 .73 .80 .80 .11
Other transportation 1.48 L 59 1.68 .38 .30 .42 .41 .47 .38 .46 . 40 .44 .28 .31 .31 .35
Publicutilities. . ..____.._______________ 874 | 10.20, 11.61 2.59 ] 2.07) 262 261] 2.90] 23; 29| 3.0 32| 2.5 3.28 3.70 4.00
Electric. ... 6.75 7.66 | 8.94 2.08 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2. 61 2.15 2.59 2.91 3.32
Gas and other 2.00 2.54 2.67 .51 .38 .68 .74 .74 .48 W77 .80 .62 .39 .69 .79 .68
Communieation . _ . 6.34 6.83 8.30 1.73 1.59 1.62 1.61 2.00 L8t 2.00 2.11 2.39 2.14 P2 I R P
Commercial and other 14.59 15.14 | 16.05 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4.07 4,60 3.76 4,26 26.58 | 27.60
Seas. adj. qtrly. totals at annual rates:{
All industries 65.66 | 68.09 | 66,29 67.77 | 69.05 | 72.52 73.94 | 77.84 77.84 78.22 80,22 | 181.05 [ 182.24
Manufacturing. ... 27.51 | 28.02 | 27.84 | 28.86 | 28.70 | 29.99 | 3L16 | 33.05 | 3239 | 32.44| 32.43| 3L21; 3215
Durable goods industries §. __. 1371 ) 1411 ] 13.51 | 14.47| 1439 ] 1547 | 1598 | 16.53 | 1588 | 16.40 | 16.32 | 1538 ) 1553
Nondurable goods industries §__......_ 13. 80 13.91 14.33 14. 40 14.31 14. 52 15.18 16.52 16. 50 16. 05 16.11 15.84 16. 62
Nonmanufacturing. ... ......_._.__.__._. 38.15 | 40,07 | 38.45 | 38.91| 40.35] 42.53 | 42.78 | 44.80 | 45.46 | 45.78 | 47.79 | 49.84| ©50.09
Mining. ... do.___ .78} 180 1e6| 157 15| 18| 1Lss| 189 | 1.8 ] 1L92; 1s84| L78; 189
Railroad.....__. 1.82 1.68 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.88 193 1.87
Alr transportation . 279| 2:88| 1os{ 2.60| 287} 28| 22| 223| 28] 29| 28| 348 2.8
Other transportation 1.41] 143) 149 1.65| 1.75| 1.87| 1.66| 1L65| 163 137 112| 126| 130
Public utilities_....__._.____.__.._...__ 0.46| 10.08 | 1024 | 9.82| 10.63| 11.52 | 1L68| 1L48 | 11.80| 12.14 | 1272 | 14.34| 14.62
Electric_______ 7.47| 7.76| 764! 750| 7.74] 862] 871 | 898| 9.36] 977! 1015} 11.82) 1192
Gas and other. . 1.99 2.32 2.60 2.32 2.89 2.90 2.97 2. 50 2.44 2.37 2.57 2.52 2.70
Communication_____ 6.37 6.83 6. 42 6. 67 7.34 7.74 7.92 8.71 8.76 9,14 | 10.38 |--------|- TR
Commereial and other 1450 1537 1517 | 1522| 101 | 1500 15.67 | 16.78 | 16.67 | 16.52 | 16.98 | 227.05 |227.53
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services {excl. transfers under
military grants).__..____.______________ mil. $__| 46,204 | 50,626 | 55,516 | 11,604 | 11,932 | 12,685 | 13,295 | 12,714 | 11,948
Merchandise, adjusted, excl. military_____ do_.__| 30,681 , 588 | 36,473 ,601 | 7,946 | 8,386 | 8,878 | 8,378 | 7,472
Transfers under military sales contracts____do.___| 1,239 | 1,396 | 1,514 341 302 344 393 357 391
Income on U.S, investments abroad.___. 8, 872 7,600 | 8,839 1,888 | 1,765 | 1,990 | 2,000 1,935 2,089
Other services.._.____._.._____.______ ... a2 | 7052 | 8600 ] 1864 Lo1o| 1,065 2,024 | 2,044 | 1,9
Imports of goods and services._.__._._._._.____ —40,991 {—48,127 |-53,566 |-10,703 |—11,477 |~11,832 |-12, 444 |-12,374 |-11,618 |-13,978 |-13,900 |—14,061 | —14,504 |»-14, 771
gl:chandlse, adjusted, excl. military. 26,821 |—32, 964 |-35,835 |--7,154 |—7,820 |—8,132 |—8, 569 |—8,443 {7,576 (—9,606 (-9, 263 [—9,390 19,723 [»—9.867
Military expenditures, TTdo ) —4,378 | —4,535 |—4,850 |—1,112 |~1,103 [—1,112 |—1,147 |—1,173 |—1,198 |—1,187 |—1,220 |—1,245 {1 178 |»—1, 247
Income on foreign investmentsin the U.8__do____| —2,362 | —2,032 [—4,463 ] —607{ —~677 | —732 | —761 —762 —005 |—1,071 [—1,240 {—1,247 {—1,348 [»—1,328
Other services........_.__._.._._________.._ do_..| —7,430 | —7,696 |—8, 418 |—1,830 |—1,877 |—1,856 |—1,967 |—1,996 |—1,939 |—2,114 |-~2,186 |~2,179 | -2,255 |»—2,329
Unilateral transfers, net (excl. military grants);
transfers to foreieners (—)__._..__________ mil. $._| —2,070 | —2,820 |—2,835 | —e643 | —629| —675| —757 | —768{ —612 | —812| —690| —721| —739| »—=754 {_.....|..... .-

r Revised. » Preliminary.

expenditures for the year 1970 appear on p. 18 of the Sept. 1970 SURVEY.
{8ee corresponding note on p. S-1.
tRevised series; explanation of revisions and annual and quarterly data

munication.
adjustment.

1 Estimates (corrected for

systematic biases) for July-—
Sept. 1970 and Oct.-Dec. 1970 based on expected capital expenditures of business. Expected

2 Includes com-
9Includes inventory valuation

back to 1947 apgear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

o BURVEY.
Digitized for FRASE@
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ersonal outlays comprise personal consumption expenditures, interest paid

by consumers, and personal transfer payments to foreigners.

of disposable income over personal outiays.

§Personal saving is excess

{Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY,

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.

JMore complete details are givenin
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNEss StatisTics, biennial statistical supplement to the Survey

or CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,

monthly or quarterly, 1947-68 (where available).

Series added or significantly revised after the 1969 BusiNess StaTisTics went to pressare indicated

by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

Survey beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Statisties originating in Government agencies are not copyrighted and may be reprinted freely.

1967 l 1968 ] 1969 1967 1968 1969 1970
Unllless otherwised 3tated in footnotes bek;lw, data
through 1968 and descriptive notes are as shown in I v I 1T 111 v 1 1T v 1 iI hed
the 1969 edition of BUSINESS STATISTICS Annual total [ [ I l l I , I ! |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total ... ... _____ bil. $..] 793.9 | 8650 | 931.4] 800.9| 815.9| 8349 | 858.1 | 875.8 | 891.4| 907.6 | 923.7 | 942.6 | 95..7 ) 959.5 971.1 | 985.5
Personal consumption expenditures, total____do....| 492.1| 5358 | 577.5] 495.5| 502.5| 519.7 | 529.1 | 543.8 | 550.8 | 561.8 | 573.3 | 5821 592.6| 603.1| 614.4 | r622.1
Durable goods, total @ ool 73.1 84.0 90.0 73.7 75.8 79.9 82.6 86, 7 86.9 89.1 90.6 89.5 90.8 89.1 91.9 r91,2
Automobiles and parts......__ SR R 30. 5 37.2 40.3 31.2 3L1 34.9 36.0 39.1 38.8 39.8 40.0 40.2 41.1 31.7 39.4 r39.2
Furniture and household equipment 3.4 34.6 36.7 3.3 32.5 33.7 34.1 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 r38.1
Nondurable goods, total @ ... 215.0 | 230.2 | 2458 2155 | 217.1| 2256 ( 227.6 | 232.6 ( 234.8| 239.2, 2440 248.1 252.0 ] 258.8| 262.6 | r265.8
Clothing and shoes..o-c ool 42.3 46.1 49.9 42,7 42.8 44.8 45.2 47.1 47.2 47.9 50.0 50.7 50. 9 51.3 51.8 52.3
Food and beverages. . .-cc-coceocuoaoo 108.5 | 115.1 121,71 108.4 | 109.5| 112.7 | 1147 116.1 1170 119.1 120.8 | 1224 | 124.6 | 128.8 | 131.2 | r132.3
Gasoline and ol ool 17.6 19.0 21.1 17.7 18.1 18.8 18.6 19. 2 19.3 20. 3 20. 8 215 21.7 22. 4 22.7 23.0
Services, total @ ool 204.0 | 221.6 | 241.6 | 206.3 | 210.1] 214.2| 218.9| 224.5| 229.0| 233.5| 238.7| 244.5 | 249.8| 255.2| 259.9 | r265.1
Household operation.__ . ..o . .__. 29.1 3.2 33.9 29.2 30.1 30.4 30.8 3.5 32,1 32.7 33.3 34.5 34.8 35.2 35.9 r36.9
Housing. . oo 71.8 77.4 84,0 72.3 73.7 75.2 76. 6 77.9 79.8 81.4 83.0 84.7 87.0 89.0 90.8 92.6
Transportation___ . coooocoiciaeiis 14.5 15.6 16.7 14.6 14.6 15.2 15.3 15.6 16.1 16.2 16.5 16.8 17.1 17.7 17.9 18.2
QGross private domestic investment, total..__. do__..| 116.6 | 126.5 | 139.8| 118.6 { 123.0| 119.8 127.3 | 1265 132.6] 1360 | 139.3| 143.8 140.2| 133.2| 1343 r138.3
Fixed investment. .o omocimanmamanos 108.4 | 118.9 131. 4 100.9| 1180} 117.2| 117.0| 118.3| 123.3| 128.7 | 13L 4| 132.4 | 133.0| 13L6 | 13L.2 | r132.7
Nonresidential___ 83.3 88.7 99.3 83.3 84.1 88.3 86.4 88.3 91.6 95. 7 97. 5 101. 5 102. 6 102.6 | 102.8 { r103.6
28.0 29.6 33.8 27.9 28.0 29.8 28.9 29.4 30.3 32.6 32.3 35.2 35.1 35.7 35.3 r35.0
55.3 59.1 65. 5 55, 4 56. 2 58.5 57.5 59.0 61.3 63.1 5.2 66. 3 67.5 66.9 67.5 768.6
Residential structures_... 25,1 30.3 32.0 26. 6 28.8 28.8 30.6 20,9 317 33.0 33.9 3L0 30.4 29,1 28.4 r28.2
Nonfarm._.._.___.....- 24,5 29.7 3.5 26.0 28.3 28.3 30.1 29.4 3L1 32. 4 33.3 30. 4 29,8 28.4 27.8 r28.6
Change in business inventories 8.2 7.6 85 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1 r5.5
NONAPIMN e cccccccccemmmmmmmana s 7.5 7.5 8.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 r5.0
Net exports of goods and services 5.2 2.5 L9 5.6 4,0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 r4.2
Exports. 46.2 50.6 55. 5 46.3 46,8 47.7 50.7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 r62.8
Imports. 410 48.1 53.6 40.7 42,8 45.9 47.3 49.8 49.5 46.5 55.9 55.6 56.2 57.6 58.7 r58.6
Govt. purchases of goods and services, total. .do__..} 180.1 200.2 | 212.2] 181.3 ) 186.5)] 193.6 | 1983 | 202.1 206,71 208.5) 209.9; 214.1 216.3 | 219.6 218.4 | r221.0
Federal. o e iaaan 90.7 99.5 101. 3 91. 4 93.6 96. 4 98.9 100. 7 101, 9 100.9 99.8 102. 5 102.1 102.3 99.7 r98.6
National defense. 72.4 78.0 78.8 73.0 4.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 r75.8
State and local 89.4 100.7 | 110.8 89.9 92,9 97.2 99.4 | 1014 | 104 7| 107.5 110.1 11,6 | 114.2 | 117.4 | 118.7 122. 4
By major type of product: t
Final sales, total. . oo oo do....| 7857 | 857.4| 9229 792.2) 8059| 8323 | 847.8 ! 867.6 ) 8821 900.2 | 915.9 | 931.2 | 944. 5| 957.9 | 968.1 | r980.0
Goods, total______ ..do__..| 390.7| 4229 ) 451.6] 393.1 395.0 | 411.6 | 417.8 | 420.0 | 433.3| 440.9 | 448.8 | 454.9 | 461.7| 465.5| 471.8 474.2
Durable goods._ - oo ool do....| 156.5 170. 4 183. 9 157. 6 158. 5 165. 2 168.0 173.1 175.3 180. 5 182.7 184.8 187. 4 185. 5 188.5 188.3
Nondurable goods. ..o .o do.__.| 284.2| 252.5 ) 267.7| 2355 236.5]| 246.4 | 249.8 | 255.9 ) 258.0} 260.4 | 266.1 270.1 | 274.3 ]| 280.0 | 283.3 286.0
Services.._...__._ do._..| 316.5| 347.1| 377.6] 319.7 328.4| 3347 | 343.1 | 352.2| 358.4| 364.8] 372.3: 383.0| 390.3 | 400.1 405.8 413.2
Structures 78.6 87.4 93.8 79.4 82.5 86.0 86.8 86.3 90. 5 94,5 94.8 93.3 92,5 92.3 90. 4 92.6
Change in business inventories__._..._.____ do__.. 8.2 7.6 8.5 8.7 10.0 2.6 10. 4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1 r5.56
Durable goods_______... 4.7 5.7 6.4 5.6 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3 -3 -1.9 5.2
Nondurable goods 3.5 2,0 2.1 3.1 3.9 .1 3.2 2.4 2.1 1.8 L2 3.5 1.9 1.9 5.0 .3
GNP in constant (1958) dollars
Gross national product, totalt. ... ... bil. §..| 675.2| 707.2| 727.1 678.9 ] 683.6] 693.5| 705.4| 7126 | 717.5}| 722.1 726.1 730.9 | 729.2| 723.8 ) 724.9 | *721.4
Personal consumption expenditures, total..__.do.__.| 430.1 ] 452.3 | 467.7| 431.6 | 434.3| 445.0 | 448.4 | 457.7 | 458.1[ 463.3 | 467.1 | 468.7( 471.7| 4740 | 478.1; r479.6
Durable goods. . ... 8l. 4 84.9 73.3 74.0 781 80.2 83.9 83.2 84.9 85.7 84.1 84.9 82.7 84.9 r83.6
Nondurable goods. 196.5 | 201.21 190.0 190.3 | 1955 | 194.9 197.9 197.6 199.7 | 200.9 | 201.9 | 202.4 | 205.6 | 206.6 208, 2
SerVICeS il 174.4 | 181.6 | 168.3 | 169.9 171,83 { 173.2 | 175.9 177. 4 178.7 { 180.5 182.7 1 184.4} 1858 186.6 | r187.8
Gross private domestic investment, total__.__ do.__.j{ 10L 2| 1057 | 1113 | 102.4| 1051 101.3 | 107.1 105.1 109. 5 109.7 | 1115} 1141 1100} 1029 | 103.1 | r104.1
Fixed investment._ . ... ... 93.5 98.8 | 104.1 94, 2 95.9 98. 9 97.6 97.7 | 10LO 103.6 | 104.8 | 1042 | 103.9] 101.5| 100.1 r99.6
Nonresidential... .. 73.2 75.5 80.8 72.9 72.9 76.1 73.8 74.9 77.1 79.3 80.2 8L 9 82.1 80.9 80.2 79.6
Residential structures_.._._________. 20.4 23.3 23.3 21.3 23.0 22.9 23.8 22.8 23.9 24.3 247 22.3 21.8 20.7 2.0 r20.0
Change in business inventories. 7.7 6.9 7.2 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6
Net exports of goods and services 3.6 .9 .2 4.2 2.1 .8 1.5 15 —-.2 —. 4 —-.3 8 .9 19 2.4 r3.1
QGovt, purchases of goods and services, total. _do.._ 140.2 | 148.3 | 147.8 | 140.7 | 142.2| 146.4 | 148.5| 148.3 | 150.0| 149.5 | 147.9 | 147.3 | 146.6 | 145.0 | 141.3 | r 140.6
Federal. oot -do.._ 74.7 78.7 75.7 75.4 75.5 77.5 79.1 78.9 79. 4 78.0 75.8 75.2 73.8 711 67.8 7 66, 2
State and local_ . _.-do.__. 65. 5 69.6 72.1 65.3 66.7 68.9 69.4 69. 4 70.6 71.5 72.1 72.1 72.8 73.8 73.5 r74. 4
r Revised. » Preliminary. tRevised series. Estimates of national income and SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970

product and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970
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SURVEY.

Q Includes data not shown separately.
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Unless otherwise stated in footnotes below, data

through 1968 and descriptive notes are ag shown in
the 1969 edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS November 1970
1967 | 1968 | 1969 [ 1967 1968 1969 1970
Annual total v I o | o | I I mr | Iv I I | oo I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt_ . ... __ i

Compensation of employees, total

Wages and salaries, total..
Private_ -

Military.. ..
Government
Supplements to wages and salai
Proprietors’ income, total @ _._.._
Business and professional @ .
Farm. oo -

Rental income of persons._ ... .._..___ do..._

Corporate profits and inventory valuation adjust-
ment, total ... ... bil. $..
By broad industry groups:
Financial institutions. ... ___...._._._
Nonfinaneial corporations, total
Manufacturing, total___._____.__
Nondurable goods industries.

Durable goods industries....... ;T
Transportation, communication, and public
utilities.._. i

All other indusi

Corporate profits before tax, total.___._._ do_._.
Corporate profits tax liahility. _.do_._.
Corporate profits after tax.. _.do..__

Dividends.._....._._. ~do.__.
Undistributed profits..... .-do.._.
Inventory valuation adjustment. ..do_.__

Net interest ... oo oooiiaeoa o do_...
DISPOSITION OF PERSONAL INCOME+t
Quarterly Dafa Seasonally Adjusted at Annual Rates

Personal income, total___._.__.._____.___..__ i
Less: Personal tax and nontax payments. d
Equals: Disposable personal income_ .
Less: Personal outlays®..___._...
Equals: Personal saving§.___...__.____

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:}
Allindustries. - .. ... .. .. .. b
Manufacturing. .. ........_..
Durable goods industries .
Nondurable goods industries §

Nonmanufacturing. - ... ... . __ do....

Mining . - ool
Railroad..._..__.___._._.. K
Air transportation...__._.

Other transportation

Public utilities..__._..._ .. .. __._._.
Eleetric._.___...
Gas and other_.__.

Communication. .. _.____

Seas. adj. qtrly. totals at annual rates:t
Al industries. ... ____.. ... ___.
Manufacturing__._________.___
Durable goods industries §_____
Nondurable goods industries §

Nonmanufacturing
Mining
Railroad.__..
Air transportation _.____..__
Other transportation
Pablic utilities

Electric. .
Gas and o

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exporpg of goods and services (exel. transfers under
military grants) . _______________________ mil, $_.
Merchandise. adjusted, excl. military._
Transfers under military sales contracts.
Income on U.S. investments abroad. ..
Other services.

Imports of goods and services__.____.___
Merchandise, adjusted, excl. military..
Military expenditures
Income on foreign investments in the U.

Otherservices......._______.____.__._._.._____ o._..
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)___.______.. ___ mil, $..

-
I

RO b 00 O ket
I3
W SN0 O NONNO =1

=
PHOESWD 00 O0W0¢

MI B RO s Q0 =3

46,204
30, 681
1,239
6,872
7,412

_|—-10.991
—26,821

—4,378
—2,362
—7,430

—2,970

—2,829

—2,835

IM ool ] D bt
RoNRERE 83 8
DHWPHLOL W (/LN | (=)

646. 3

559, 9
516. 6
43.3

11, 694
7,601
341
1,888
1,864

-10,703
—7, 154
~1,112

—607
—1,830

—643

664.0

574.9
534.1
40.8

—629

r Revised. » Preliminary. t Estimates (corrected for systematic biases) for July-
Sept. 1970 and Oct.~Dec. 1970 based on expected capital expenditures of busiznlessi l?ixpected
neludes com-

expenditures for the year 1970 appear on p. 18 of the Sept. 1970 SURVEY.
@Includes inventory valuation

munication. tSee corresponding note on p. 8-1

adjustment. iRevised series; explanation of revisions and annual and quarterly data
back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970
SURVEY. @Personal outlays comprise personal consumption expenditures, interest paid
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86.0 87. 4 87.1 87.1 87. 4 86.8 82,0 76.7 7.5 | »79.0 ...
10.8 1.5 11.2 11. 5 1L 9 12,2 12.2 12,0 1231 »12.8 |.__..._.
75,2 75.9 75.9 75.5 75.4 74.6 69.8 64,7 65.2 | »66.3 |._.__...
42.8 42,9 43.7 43.4 42,9 41.8 39,1 35.2 35.5 | il
18. ¢ 19,4 19,2 19.4 19,9 19.1 19.0 18.3 18.2 f L
23.9 23.6 24.4 24.0 23.0 22.7 20.0 16.9 172 |l
1L 0 1.2 10,7 1.0 10.8 10,6 10.3 9.1 86 e
2L.3 21.8 21.5 2L.2 21.8 22,2 20.4 20,4 2L 1 [l
88.6 88.4 91.3 93.0 93.4 89.9 88.5 82.6 82,0} »85.0 | _.__...
40,4 40. 4 41,7 43.5 43.8 42,1 414 33.0 38.1| »39.6 ._......
48.3 48.0 49,6 49.5 49.7 47.9 47,1 4.6 43.9 | »45.4 | ...
23.1 23.8 24,1 241 24. 4 25,0 25.2 25.2 25,1 25.4 |........
25.2 24,2 25.5 25,5 25.2 22.9 2L.9 19.4 18.8 | 2200 |.....__.
~2.6 -9l —42] -59]| —60| —3.2| —65] —=58 | —45(r—50| ______
27.3 28.2 29,1 29.7 30. 4 3.0 3.7 32.4 33.1 33.8 [._......

680.9 | 697.6 | 712.5| 725.8 | 7an1| 7a8.1| 705 | 78231 s01.3 |rso7.2 |.._...
588.4 | 595.6| 606.0) 6120 | 623.0| 640.6 | 650.6 | 665.3 | 683.6 | 693.0 | . .-

513.8 | 550.1 | 566.4 | 577.7 | 589.7 | 598.7 | 609.6 | 620.5| 6321 |r640.2 |.. ..
4.6 36.5 30.6 34.3 33.3 42,0 411 4.8 5L} 52,7 |........

16.85 | 16.79 | 19.03 } 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20.33 | 120.06 | 122.66

37 31 38 38 .44 .49 .55 42 47 46 52
58 64 66 68 .66 .53 .64 73 80 80 71
42 41 47 38 .46 .40 .44 28 31 31 35
2,62 2.61 2.90 2.36 2.99 3.03 3,23 2,54 3.28 3.70 4.00
1.94 1.87 2.16 1.88 2,22 2.23 2.61 2.15 2.59 2.91 3.32
.68 .74 74 48 .77 80 .62 39 69 79 68
1.62 1.61 2.00 1.81 2.00 2.11 2.39 2.14 2059 |ee e
3.81 3.69 4,13 3.41 3.97 4.07 4.60 3.78 4,26 | 26.58 | 27.60

66.29 | 67.77 | 69.05| 72.52 | 73.94 | 77.84 | 77.84 | 78.22 | 80.22 (181.05 | 18224

14,33 | 1440 1431 1452 | 1518 | 16.52| 16.50 | 16.05 | 1611 | 15.8¢ | 16.62

38.45 | 38.01 | 40.35 | 42.53 | 42.78 | 44.80 | 45.46 | 45.78 | 47.79 | 49.84¢ | 50.09
1.66 1.57 1.52 1.83 1.88 1.89 1,85 1.92 1.84 178 1.89

1os| 2.60| 287 28| 222| 223| 28| 204] 2ss| 343 28
149| 165 1.75] 187 166| Les| Le3| Tar| Liz| 126| 130

10. 24 9.82 1 10.63 1 11.52 | 11.68 | 11.48 | 1180 | 12.14 | 12.72 | 1434 ) 14.62

260 | 232 280 290| 297 250 | 244| 237, 257| 252] 27
6.42] 667| 7.34) 7.74| 702| 871 | 876| 014 1038 |._..__..|. -
15.17 | 1522 | 14.91 | 1500 | 1567 | 16.78 | 16.67 | 16,52 | 16.98 |227.05 | 227.53

12,685 | 13,205 | 12,714 | 11,048 | 14,201 | 14,565 | 14,712 | 15,355 |»15,890
8,386 | 8,878 | 8,378] 7,472 | 9,585 | 9,581 | 9,835 |- 10,228 i 10,700

344 393 357 301 313 458 352 258 | 1432
1,990 | 2,000 | 1,935 | 2,080 | 2,150 | 2,286 | 2,314 | 2,499 | »2,280
1,965 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 | 2,357 | 72,464

-11,832 |-12,444 [-12,374 |-11,618 |-13,978 |-13,909 |—14,061 {—14,504 |»-14, 771
—8,132 |—8,569 |—8,443 |-7,576 —9,263 |—9,390 {-9,723 | —9,874
—1,112 {~1,147 |—1,173 {1,198 |—1,187 |~1,220 —1,245 {1,178 {r—1, 247|.
—732 | =761 ~762 | =905 '-1,071 |—1,240 | —1,247 |-1,348 |»—1,328
—1,856 [—1,967 [—1,996 |—1,939 |—2,114 |—2,186 |—2,179 |-2,255 |»—2,329

|
©
(=33
=]
&

—-675 | -757 | —768 { —612 | —812 —690 | —~721 —739 | »=T754 | ... ..o

by consumers, and personal transfer payments to foreigners. §Personal saving is excess
of disposable income over personal outlays. 3
fiData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Deec. issues of the SURVEY. oMore complete details are given in
the quarterly reviews in the Mar., June, Sept., and Dec, issues of the SURVEY.
aIncludes the retroactive pay increase for Federal personnel.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1969 edition of Business Staristics biennial statistical supplement to the SurvEY
or CUrRRENT Busingss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusinNgss StaTistics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SUuRVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of Business Statistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1967 | 193 | 1969 1967 1968 ° 1969 1970
Unllless :t‘;SEWi*d statet: in footnotes bel;;lw, data
throug] 8 and descriptive notes are as shown in 111 -
the 1969 edition of BUSINESS STATISTICS Annual total l v ! I 1 | m I v ! l 1 ‘ m { v ! l - l e
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS~—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total ... __ bil. ..} 793.9| 865.0| 931.4] 800.9} 8159] 834.9| 858.1| 8758 8914} 907.6 | 923.7| 9426, 95L.7| 9059.5| 97L1 985.5
Personal consumption expenditures, total.._.do.___| 4921 5358 | 577.5] 495.5 | 502.5| 519.7| 529.1 | 543.8 | 550.8 | 561.8 | 573,83 5821 | 592.6 | 603.1| 614.4 622.1
Durable goods, total @ ... ... ... do._..|] 7.1 84.0 90.0 73.7 75.3 79.9 82.6 86.7 86.9 89,1 90, 6 89,5 90,8 89,1 91.9 91,2
Automobiles and parts............. do.___{ 30.5 37.2 40,3 31.2 311 34.9 36.0 30.1 38.8 39.8 40,0 40,2 41,1 317 39.4 39.2
Furniture and household equipment_.___. do....| 3L4 34.6 36.7 3.3 32.5 33.7 4.1 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 38.1
Nondurable goods, total 9 ... do.._.| 215.0 | 230.2 | 245,81 215.5| 217.1) 2256 | 227.6 | 2326 | 234.8| 239.2| 244.0( 2481  252.0] 258.8| 262.6 265. 8
Clothing and shoes...-- do.._. 42,3 46.1 49.9 42.7 42,5 44.8 45,2 47,1 47.2 47.9 50,0 50,7 50.9 51.3 51.8 52.3
Food and beverages.. 108.5 1 115.1 12,7 ) 108.4 | 109.5)] 112.7( 1147 | 116.1 117.0] 19,1 120.8 | 122,4 | 124.6{ 1288 131.2 132.3
Qasoline and oil ..ol 17.6 19.0 21.1 17.7 18,1 18.8 18.6 19,2 19.3 20.3 20.8 21.5 21.7 22.4 22,7 23.0
Services, total @ ool do....] 2040 22L.6 | 2416 206.3| 210.1 214.2 1 218,91 224.5| 223,01 233.5| 238.7| 244.5| 249.8] 2852 | 259.9 265.1
Household operation. 29.1 3.2 33.9 29.2 30,1 30.4 30.8 3L5 32.1 32,7 33.3 34.5 34.8 35.2 36.9
Housing. ... 71.8 7.4 84,0 72.3 73.7 75.2 76.6 77.9 79.8 81. 4 83.0 84.7 87.0 89.0 90.8 92.6
Transportation. 14,5 15.6 16.7 14.6 14,6 15.2 15.3 15.6 16.1 16.2 16.5 16.8 17.1 17.7 17.9 18.2
Qross private domestic investment, total 116,6 | 126.5| 139.8 | 118.6 | 123,0| 119.8 1273 126.5| 1326 136.0 | 139.3 | 143.8 | 140.2 | 133.2| 134.3 138.3
Fixed investment.__ 108.4 | 118.9 131.4] 1099 113.0} 117.2] 17,0 118.3 | 1233} 128 7! 1314 132.4| 133.0| 131.6| 13L.2 132.7
Nonresidential. 83.3 88.7 99.3 83.3 84.1 88.3 86. 4 88.3 91 6 95.7 97,5 101.5 | 102,6 | 102.6 | 102.8 103.6
Structures. ... 28.0 29.6 1 33.8 279 280]| 20.8 28.9| 29.4 30.3| 32.6| 323 352 35.1 357 853 35.0
Producers’ durable eq 55.3 59.1 65. 5 55. 4 56.2 58.5 57.6 59.0 61.3 63.1 65, 2 66.3 67.5 66.9 67.5 68.6
Residential structures._.. 25.1 30,3 32.0 26.6 28.8 28,8 30.6 29,9 317 33.0 33.9 3.0 30.4 29.1 28.4 29.2
Nonfarm._ ... __...._... 24.5 29.7 3L5 26.0 28.3 28.3 30.1 29.4 3L1 32.4 33.3 30.4 29.8 28.4 27.8 28.6
Change in business invento 8.2 7.6 8.5 8.7 10.0 2.6 10,4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5
Y 20 o SR, 7.5 7.5 8.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 50
Net exports of goods and services. _..........- 5.2 2.5 19 56 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4,2
Exports 46.2 50.6 55.5 46.3 46.8 47.7 50.7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 62.8
Imports 410 48.1 53.6 40,7 42.8 45.9 47.3 49.8 49.5 46.5 55,9 55. 6 56,2 57.6 58.7 58.6
Govt, purchases of goods and services, total._do____| 180, 1 200.2| 212.2| 181.3| 186.5) 193.6 | 198.3 | 2021 206.7 | 208.5) 209.9 | 214.1 216.3 | 219.6 | 218.4 221.0
Federal .. . ooceomeomacooon wo-ndoo... 90,7 99,51 10L3 9l.4 93.6 96, 4 98,9 100.7 | 10L9 100. 9 99,8 | 102.5| 102.1 102.3 99, 98. 6
National defense 72.4 78.0 78.8 73.0 74.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8
Stateand local ... ... 89.4 100.7 | 110.8 89.9 92.9 97.2 99.4{ 101,4 | 1047 107.5 110.1 111.6 | 114,2| 117.4 | 118.7 122.4
B¥major type of product: t .
inal sales, total_ . . oo do___.| 785.7| 857.4| 9229 7922 | 8059] 8323 | 847.8 | 867.6| 8821 900.2 | 9159 | 931.2] 9445 9579 ! 968.1 980.0
Goods, total______ 422.9 | 451.6 393.1 395.01 411.6 4178 | 429.0 | 433.3 440.9 448.8 4549 | 461.7 | 465.5 471.8 474.2
Durable goods. . . 170. 4 183. 9 157.6 158. 5 165. 2 168. 0 173.1 175.3 180. 5 182, 7 184.8 187. 4 185.5 188.5 188.3
Nondurable goods. 252.5 1 267.7] 2355 236.5| 246.4| 249.8 | 255.9 | 258.0] 260.4 | 266.1 270.1 | 274.3 | 280.0 .3 286.0
Services.._.._____ 347.1| 377.61 319.7 | 328.4 .71 343.1( 352.2 | 358.4| 364.8| 372.3| 383.0| 390.3] 400.1! 405.8 413.2
Structures. - . .o icaccaaaas 87.4 93.8 79.4 82.5 86.0 86.8 86.3 90. 5 9.5 94.8 93.3 92.5 92.3 . 4 92.6
Change in business inventories . 7.6 8.5 8.7 10.0 2.6 10,4 8.2 9.3 7.4 7.9 113 7.2 L6 3.1 5.5
Durable goods. .. __.__._._ 3 5.7 6.4 5.6 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 53 -.3 -~1.9 5.2
Nondurable goods 3 2.0 2.1 3.1 3.9 .1 3.2 2.4 2.1 1.8 1.2 3.5 L9 1.9 5.0 .3
GNP in constant (1958) dollars
QGross national product, total$. . ..o ... bil. $..| 6752 | 707.2 | 727.1] 678.9| 683.6) 693.5( 7V05.4| 7126 | T17.5} 7221 726.1 730.9 ) 729.2| 723.8) 724.9 727.4
Personal consumption expenditures, total._..do_.._| 430.1 | 452.3 | 467.7] 43L.6| 434.3| 445.0 | 448.4 | 457.7| 458.1] 463.3| 467.1| 468.71 47L.7 4740 | 478.1 479.6
Durable goods. . ..o coo e ceaccacacmaaos A 8l.4 84,9 73.3 74.0 78.1 80.2 83.9 83.2 84,9 85.7 84,1 84.9 82.7 84.9 83.6
Nondurable goods. . 196.5 | 2012 190.0 | 190.3{ 1955 1949 ] 197.9 197.6 109.7 ) 200.9 | 201.9 | 202.4| 2056 ; 206.6 208.2
Services. . ..o eeiiiacaeoa . 174.4 | 181.6 ] 168.31 169.9) 1718 173.2| 1750 177.4] 178.7| 1805 182.7| 184.4| 1858 186.6 187.8
Gross private domestic investment, total_.__. do....| 101.2] 105.7 ] 111,3]| 102. 4| 1051 101.3 | 107.1 105.1 109.5| 109.7f 111.5¢ 1141 110.0 | 102.9 | 103.1 104.1
Fixed investment. ..o o oocoocceaoooo do.... 93,5 98.8 | 104.1 94.2 95.9 98. 9 97.6 97.7| 1010 103.6 | 104.8 | 104.2 | 103.9 | 10L.5; 100.1 99.6
Nonresidential__.._ .. 73.2 75.5 80.8 72.9 72.9 76.1 73.8 74.9 77.1 79.3 80,2 81.9 82.1 80.9 80.2 79.6
Residential structures..._ 20.4 23.3 23.3 21.3 23.0 22.9 23.8 22.8 23.9 24,3 24.7 22.3 2.8 2.7 20.0 20.0
Change in business inventories..._....--._.. do.... 7.7 6.9 7.2 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6
Net exports of goods and services........_.... do_... 3.6 .9 .2 4.2 2.1 .8 L5 L5 -2 —.4 -3 .8 .9 L9 2.4 3.1
Govt. purchases of goods and services, total._do._..| 140.2 | 148.3 | 147.8| 140.7| 142.2} 146.4 | 148.5| 1483 | 1500 | 149.5 [ 147.9 147.3 | 146.6 | 1450 1413 140.6
Federal.__._.... do__.| 147 78.7 78.7 75.4 75.5 77.5 79.1 78,9 79.4 78.0 75.8 75.2 73,8 711 67.8 66. 2
Stateand local ..o iio.. do.._. 65. 5 69.6 72.14 653 66.7 68.9 69.4 69.4 70.6 7.5 72.1 72.1 72.9 73.8 73.5 4.4
rRevised.  » Preliminary.  {Revised series. Estimates of national income and SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970
product and personal income have been revised back to 1967 (see p. 17 fl, of the July 1970 SURVEY. Q Includes data not shown separately.
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1970-12-01 | Third Quarter 1970

S-2 SURVEY OF CURRENT BUSINESS December 1970

Unless otherwise stated in footnotes below, data| 167 [ 1968 ‘ 1969 1968 1969 1970 1971

through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total I 11 III v I 11 ’ 111 Iv 1 II III v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con. |
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf. . . ... ..._....__.. bil.$__| 653.6 7127 769.5| 687.2 ) 706.1| 722.2| 735.2| T749.3| 764.0| 779.5| 852 79L5| 797.4 {r806.6 | . .. fooeeo...
Compensation of employees, total_.__._____ do..__| 467.21 5141 s64.2) 4953 507.6 520.9 ! 532.5 | 5449 | 557.5 ! 572,21 5821 592.2| 596.4 | 603.8 |...ooo oo .
Wages and salaries, total..__._____..__.__ do___.| 423.1 464.8 | 500.0§ 447.9 | 458,91 47L0 [ 481.4 f 491.6 | 502,91 516.4 | 525.3 | 53L4 | 537.4 | 543.4 ). |...._._.
Private _ .. do___. 337.38 360.1 ) 4049 ) 356.0| 3647 | 373.4 l 3825 ] 30L51] 401.2 | 400.9 417.2 | 422.6 1 4240 | 428.9 {-.... |
Military_____ . do_.._ 16. 2 17. 9 19.0 17.3 17.6 18.6 | 18,2 18.1 18.4 19.9 19.6 | 20,1 19.5 19.1 | ...
Government civilian__._.____.__ do.... 69.5 77.8 85.1 4.7 76.6 79.0 80.7 8L 9 83. 4 86.6 88,51 «91.7 93.9 05,4 |oooenloeanaa
Supplements to wages and salaries do____ 4.2 49.3 55.1 47.4 48,7 49.9 511 53.3 54,6 55.8 56.8 57.9 59.0 60.4 |} ..
Proprietors’ income, total @ ___._____ _do._._ 62.1 64.1 66. 8 62,9 63.8 644 65,2 66.0 66,7 67.5 67,2 67.6 67.8 67.8 |- coeei
Business and professional @ __... _do_._. 47.3 ! 49.1 50.5 48.5 49,2 49. 2 49. 4 49.9 50. 5 50.9 50. 6 50,6 51.2 SLT e
Farm _ . ..do___. 4.8 15.0 16.4 14.4 14,6 15.3 15.8 16.2 16.2 16.6 16.6 17.0 16.5 1170 G DU .
Rental income of persons. ... _._......_._._ do___. 21.1 21.3 22,0 213 21.3 213 213 21.6 22,0 22.1 22,3 22,5 22.6 227 Voo b

Corporate profits and inventory valuation agjlust-
il

ment, total 3. 78.7 85.4 85.8 81.3 86.0 87.4 87.1 87.1 87. 4 86.8 82.0 76.7 7.8
By broad industry groups:
Financial institutions..__.___._._.._.___ do.... 10.0 1.0 12.0 10.6 10.8 115 11.2 1.5 11.9 12,2 12,2 12,0 12,3
Nonfinancial corporations, total_ _do____ 68.7 74.4 73.8 70.6 75.2 75.9 75.9 75.5 75.4 74.6 69. 8 6+.7 65.2
Manufacturing, total____._____ _.do__._ 38,7 42. 4 41,8 40.1 42, 8 42,9 43.7 43. 4 42,9 41.8 39.1 35.2 35.5
Nondurable goods industries.. _ R 18.0 19.1 16.3 18.6 18,9 19.4 19.2 19.4 19.9 19,1 19.0 18.3 18.2
Durable goods industries...._._._._ do.._. 20.7 23.3 22,4 215 23.9 23.6 244 24.0 23,0 2.7 20. 0 16.9 17.2
Transportation, communication, and public
UbHE€S. oo bil. $._ 10.8 1.0 10.7 111 11.0 112 10.7 110 10.8 10. 6 10.3 9.1 8.6
Al other industries . .. ... _..__..._. do___. 19.1 21.0 21.4 19.5 21.3 21.8 215 21.2 21.8 22,2 20. 4 20.4 211
Corporate profits before tax, total__.__.._ do_.__ 70.8 88.7 91,2 86,7 88.6 88.4 91.3 93.0 93,4 89,9 88.5 82.6 82.0
Corporate profits tax liability. _. _.do.__. 33.2 40.6 42,7 30.8 40.4 40. 4 417 43,5 43.8 42.1 41.4 38.0 38.1
Corporate profits after tax___ _do___. 46,6 48,2 48 5 46. 90 48.3 48.0 40,6 49.5 49,7 47.9 47.1 44,6 43,0
Dividends. .. _..._..___. _.do_.__ 21,4 23.3 24,7 22,31 231 23.8 241 241 214 25.0 25.2 25.2 25.1
Undistributed profits..._.__ _.do_.__ 25.3 24.9 23.9 217 } 25.2 24.2 25,5 25.5 25,2 22.9 219 19. 4 18.8
Inventory valuation adjustment _.do___. —-11 3.3 —5.4 —5.4 —2.6 —-.9 —-4.2{ —-859] —6.0| —3.2| —6.5 —-5.8 —4. 5
Net interest ..o oo ol do.... 24.4 27.8 30.7 26.4 27.3 28.2 20.1 29.7 30. 4 3.0 3.7 32.4 33.1

DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total ... ... .. __._____ il. ..} 620.3 688.7 | 748.9 | 664.0 680.9 | 697 732.5 | 725.8 | 741.1| 7581 770.5 | 782.3 | 801.3 | 807.2
Less: Personal tax and nontax payments._...d X g 8 X X 2. 108.5 | 113,81 1181 117.5| 119.9 | 1170 117.7 | 114.2
546.3 | 591.2 | 631.6| 5749 588.4 595 606.0 1 612.0 ' 623.0| 640.6 | 650.6 | 665.3 | 683.6 | 693.0

Equals: Disposable personal income . .
Less: Personal outlays®. ... 506. 0 550.8 | 593,9 | 534,11 543.8: 550.1 | 566,41 577.7 1 589.7 | 598.7 ! 609.6 ] 620.5 | 632.1 | 640.2

X
=)
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=
=
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=
o0
=3
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1=
]
(=23 =7Y

Equals: Personal saving§..._._..__.._. 40.4 40.4 37.6 40.8 4.6 36.5 39.6 343 33.3 42,0 41,1 44.8 51.5 52.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:{
Allindustries. ... ... . ... ... bil. .| 65.47 67.76 | 75,56 | 15.10 | 16.85| 16.79: 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47
Manufacturing____.__.______._ _do_._.| 2851 28.37 | 31.68 6.15 6.99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14
Durable goods industries §. ..do.___ 14, 06 14.12 | 15.96 3.06 3.36 3.54 4.16 3.36 3.98 4.03 4,59 3.59
Nondurable goods industries §......... do.... 14,45 14,25 | 15.72 3.09 3.63 3. 59 3. 94 3.22 3.84 4,12 4.53 3.56
Nonmanufacturing . - ... _____.___._.___. do....| 36.96 39.40 | 43.88 8.95 9. 86 9.66 | 10.93 9.45 | 10.99 | 11.10 | 12.34 ] 10.32
Mining. ... 1.65 1.63 1.86 .42 .43 .39 .40 .42 .48 .47 .49 .45
Railroad.............._._. 1.86 1.45 1.86 .39 .37 .31 .38 .38 .44 .49 .55 .42
Alir transportation_ ... ; 2.29 2,56 | 251 .63 .58 .64 .66 .68 .66 .53 .64 .73
Other transportation.___ .. - 1.48 1.59 1.68 .30 .42 .41 .47 .38 .46 .40 .44 .28
Public utilities........._.. K 8.74 10.20 11.61 2.07 2.62 2,61 2,90 2.36 2.99 3.03 3.23 2,54
Electric...._........_._. 6.75 7.66 8.94 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2.15
Gas and other_ . 2.00 2. 54 2.67 .38 .68 74 74 43 W77 80 62 39
Communication. ... 6.34 6.83 8. 30 1.59 1.62 61 2.00 1.81 2.00 2.11 2.39 2,14

Commercial and other

3 . 1 3 . 2. . A 3
14. 59 15.14 | 16,05 3.50 3.81 3.69 4.13 3.41 3.97 4,07 4.60 3.76

Seas. adj. qtrly. totals at annual rates:t

All industries 66.29 | 67.971 69.05¢ 72.52 | 73.94| 77.84 | 77.84 | 78.22 | 80.22 | r81.88 |r18L.72|181.40
27.84 1 28.861 287 29.99 | 31.16 | 33.05 | 32.39 | 32.44 | 32.43 |r32.15|r32.13 | 31.49
13.51 | 14.47 | 14.39 | 15.47 | 1598 | 16,53 | 1588 | 16,40 | 16.32|r15.74 | r1530 | 1570

Durable goods industries §. - q
14.33 14. 40 14.31 14. 52 15.18 16. 52 16. 50 16. 05 16.11 | r 16,40 | 7 16.82 15,79

Nondurable goods industries Tt

Nonmanufacturing. ... ____.__...... _ . 38.45 | 38.91 | 40.357 42.53 | 42.78 | 44.80 | 45.46 | 45.78 | 47.79 149,73 | 1 49.60 § 49,91
Mining. _____.._ R . 1. 66 1.57 1. 52 1.83 1.88 1.89 1.85 1.92 1.8¢ | r1,8 | r1.81 1. 86
Railroad. __ - 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.8 | 1,96 | r1.76 1,56
Air transportation . _ R A 1.98 2,69 2,87 2.89 2.22 2.23 2.80 2.94 2.8 | r3.24] r2.72 2.03
Other transportation.____. . . 1.49 1.65 .75 1.87 1.66 1.65 1.63 1.37 L12) r122| r1.27 1.15

11.52 | 1168 | 11.48 | 11.80 | 12.14 | 12.721-13.84 | r14.36{ 1592
8.62 8.71 8.98 9.36 9.77 10.15 | r11.34 | 111,01 { 13,21

1
0. 63

. g 7.74

2. 60 2.32 2.89 2.90 2,97 2.50 2.44 2.37 2,571 r2.50 | r2.45 2.72
7.34 . . X . ) X .
4911 15.00 | 15.67 | 16,78 | 16.67 | 16.52 | 16.98 | r17.00 |2 27.68 | 2 27.38

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)

50,626 | 55,516 | 11,932 | 12,685 | 13,295 | 12,714 | 11,948 | 14,291 | 14,565 | 14,712 |r 15,342 |r15,914 515 924
33,588 | 36,473 { 7,946 | 8,386 | 8,878 | 8,378 | 7,472 | 9,585 | 9,581 | 9,835 | 10,228 I710,705 [»~10,678
1,396 | 1,514 302 344 393 357 391 313 458 352 258 | 432 ) »341
7,600 | 8839 | 1,765 1,990 | 2,000 | 1,935 | 2,089 | 2,150 | 2,286 | 2,814 | 2,499 | 72,302 |» 2, 407
7,952 | 8,690 ] 1,919 1,965 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 | 2,357 | r2,475 {» 2,498

Imports ofzpods apd services. ___________.__. - 3 —48,127 |-53,566 |-11,477 |~11,832 -12,444 -12,374 |-11,618 |-13,978 1-13,909 |—14,061 |r—14,510! r 14,810 |r~14,903
M@(chandlse, adjusted, excl. military.. —32,964 |-35,835 |—7,820 |—8,132 | —8,560 |—8,443 | 7,576 —9,606 |—9,263 |—9,390 | —9,723 \r—9,876 [r—9,958|._.
Military expenghtu_res do....; —4,378 | —4,535 (—4,850 |—1,103 |~-1,112 |—1,147 ' —1,173 |~1,108 .—1,187 ,—1,220 |—1, 245 —1,178"—-1,255 7—1,214
Income on foreign investments in the U.S._do.___| —2,362 | —2,032 {—4,463 | —677 | —732 | —761 —762 —905 1 —1,071 |—1,240 ]—-1,247 —1,348 7—1,325 |»—1,292
Other services do.__.| —7,430 | —7,606 |—8,418 |-1,877 |—1,856 |—~1,967 —1,996 |—1,939 i—2,114 ’—2, 186 :—2,179 {*—2,261 |r—2,354 |»—2,439,

Unilateral transfers, net (exel. military grants); i | i
transfers to foreigners (=).__ mil. $._| —2,970 | —2,829 |-2,835 —6290 | —675 —757 l —768 —612 -812 [ —690 -721 =739 | r =721 |?» =752

T ngsed. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.— by consumers, and personal transfer payments to foreigners. §Personal saving is excess
Dec. 1970 and Jan.—Mar. 1971 based on expected capital expenditures of business. Expected of disposable income over personal outlays.
expenditures for the year 1970 appear on p. 15 of the Dec. 1970 SURVEY. 2 Includes com- Data for individual durable and nondurable goods industries components appear in the
munication. iSee corresponding note on p. §-1. QIncludes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY. JMore complete details are given in
adjustment. {Revised series; explanation of revisions and annual and quarterly data the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY,

back to 1947 appear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19 fI. of the Feb. 1970
SURVEY. @Personal outlays comprise personal consumption expenditures, interest paid

sIncludes the retroactive pay increase for Federal personnel.
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1971-01-01 | Preliminary Fourth Quarter 1970

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNEss SraTisTics biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,

monthly or quarterly, 1947-68 (where available).

Series added or significantly revised after the 1969 Busingss StaTisTicS went to pressare indicated

by an asterisk (*¥) and a dagger (}), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SURVEY beginning with the September 1969 issue.

to revised annual data are available upon request.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

The sources of the data are given in the 1969 edition of Busingss StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1967 | 1968 ’ 1969 1967 1968 1969 1970
Un‘l‘ess ;)ltherwised itated in footnotes below, data
through 1968 and descriptive notes are as shown in v 1 n I v I T \ v 4 1
the 1969 edition of BUSINESS STATISTICS Annual total | ’ l ’ i | ! t ‘ i 1t \ v
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total ..o bil. $.. 793.9 ] 8650 931.4] 8159 | 8349 | 858. 1| 8758 | 891.4]| 907.6 | 923.7 | 9042.6 [ 95L.7 | 959.5 971.1{ 985.5( 990.9
Personal consumption expenditures, total_.._do__._| 492.1 | 5358 | 577.5] 502.5| 519.7 | 529.1 | 543.8 | 550.8{ 5618 | 573.3 | 582.1| 592 6 603.1 614.4 | 622.1 ( 627.6
Durable goods, total @ ______ . ... do___. 73.1 84.0 90.0 75.3 79.9 82.6 86.7 86.9 89.1 90. 6 89.5 90. 8 89.1 91.9 91.2 85.4
Automobiles and parts._____.__...__ .do_._. 30.5 37.2 40.3 311 34.9 36.0 39.1 38.8 39.8 40,0 40. 2 41,1 37.7 39.4 39.2 32.8
Furniture and household equipment_____ do.___ 3.4 34.6 36.7 32.5 33.7 3.1 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 38.1 38.5
Nondurable goods, total @ ... .. ..______ do._..| 2150 230.2 | 245.8| 217.1| 225.6 | 227.6 | 232.6 ] 234.8| 239.2| 244.0| 2481 | 252.0 | 258.8| 262.6| 2658 | 27L7
Clothing and shoes....._ _.do.___ 42.3 46.1 49.9 42.5 4.8 45.2 47.1 47.2 47.9 50.0 50.7 50.9 51.3 51.8 52.3 53.7
Food and beverages. _.do___.| 108.5| 1151 121.7 100,56 112.7 | 1147 | 116.1 117,01 119.1 120.8 | 122,4 | 124.6 | 128.8 | 1312 132.3 | 134.5
Gasoline and oil.__.__..__..._. do___. 17.6 19.0 2L 1 18.1 18.8 18.6 19.2 19.3 20.3 20.8 2L 5 21.7 22,4 22.7 23.0 23.4
Services, total @ 204.0 | 2216 | 241.6| 210.1 2142 | 2189 | 224.5| 220.0] 233.5| 2387 | 244.5| 240.8| 256.2 | 259.9 | 2651 270.5
Household operation 29.1 31,2 33.9 30.1 30. 4 30.8 3.5 32.1 32,7 33.3 34.5 34.8 35.2 35.9 36.9 37.4
Housing. .. . ..._..-. 71.8 77.4 84.0 3.7 75.2 76.6 77.9 79.8 814 83.0 84.7 87.0 89.0 90.8 92.6 95.0
Transportation .. . cccococeooos 14.5 15.6 16.7 14.6 15.2 15,8 15.6 16.1 16.2 16. 5 16.8 17.1 17.7 17.9 18.2 18.5
Gross private domestic investment, total__._. do..__| 116.6 | 126.5| 139.8| 123.6] 110.8 | 127.3| 126.5 | 132.6] 136.0 | 139.3 | 143.8 | 140.2| 133.2 | 134.3 | 138.3 | 137.5
Fixed investment ... o ccoomeoamaaoooon do.._.| 108.4| 118.9| 131.4] 13.0{ 117.2| 117.0| 118.3| 123.3| 31287 | 13L4| 1324 133.0] 131.6 13L2 | 132.7 | 133.4
Nonresidential__ _do.__.| 833 88.7 99.3 84.1 88.3 86. 4 88.3 91. 6 95.7 97.5| 101.5 | 102.6 | 102.6 | 102.8 | 103.6 [ 101.4
SEruCtures . o coeoceemcaccaonn do._ . 28.0 29,6 33.8 28.0 20.8 28.9 29. 4 30.3 32.6 32.3 35.2 35.1 35.7 35.3 35.0 34.6
Producers’ durable equipment._ . _.do_._.[ 553 59.1 65,5 56. 2 58.5 87.5 59.0 61.3 63.1 65.2 66,3 67.5 66.9 67.5 68.6 66. 8
Residential structures.....-.--- _do...f 251 30. 3 32.0 28.8 28.8 30.6 29.9 31.7 33.0 33.9 310 30. 4 29.1 28.4 29.2 32.0
onfarm. ... ....._____.. _.do__._ 245 29.7 3L5 28.3 28.3 30.1 29. 4 311 32.4 33.3 30,4 29,8 28. 4 27.8 28.6 3L4
Change in business inventories.. Ldo____ 8.2 7.6 8.5 10,0 2.6 10. 4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5 4.1
NONFATIM - e oo cmemmeea do._._ 7.5 7.5 8.0 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 5.0 3.6
Net exports of goods and services_. _do_.__ 5.2 2.5 1.9 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.7
Exports 46,2 50.6 55.5 46.8 47.7 50.7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 62.8 62.6
Imports 410 48.1 53.6 42,8 45.9 47.3 49,8 49.5 46. 5 55. 9 55.6 56. 2 57.6 58.7 58.6 59.9
Govt. purchases of goods and services, total. .do____| 180.1 f 200.2 | 2122 186.5 F 193.6 198.3 | 202.1 206,7| 2085 209.9| 214.1| 2163 219.6 | 218.4 | 221.0 | 223.2
Federal ._______.___ J _.do___. 90,7 99.5 101. 3 93.6 96. 4 98. 9 100. 7 101. 9 100.9 99.8 102. 5 102.1 102.3 99.7 98.6 08, 4
National defense - 72.4 78.0 78.8 4.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74.6
State and local. ... 89.4 1007 | 110.8 92.9 97.2 99.4 | 101.4| 1047{ 107.5; 110.1 1.6 | 114.2) 117.4| 118.7 | 1224 1248
By major type of product: t
Final sales, total . _ .. ... ... do.___| 7857 857.4| 922,01 805.90| 832.3 ! 847.8! 867.6 | 882.1| 900.2| 9159 | 931.2 | 94451 957.9 1 968.1 980.0 | 986.8
Goods, total__. -.do__ 390, 7 422.9 451.6 395.0 411. 6 417.8 429.0 433.3 440. 9 448, 8 454.9 461, 7 | 465.5 471.8 474, 2 470. 4
Durable goods. ... 156. 5 170. 4 183. 9 158. 5 165. 2 168.0 173.1 175.3 180. 5 182.7 184.8 187. 4 185. 5 188.5 188.3 179.0
Nondurable goods. 234, 2 252.5 267.7 236.5 246, 4 240.8 255.9 258. 0 260. 4 266. 1 270.1 274.3 280.0 283.3 286. 0 291. 4
Services 316. 5 347.1 377.6 328. 4 334, 7| 343.1 352.2 358, 4 364.8 372.3 383.0 | 390.3 | 400.1 405.8 413.2 422.2
Structures 78.6 87. 4 93.8 82.5 86.0 86. 8 86. 3 90.5 94. 1.8 93.3 92.5 92.3 90. 4 92,6 94.2
Change in business inventories 8.2 7.6 85 10.0 2.6 10. 4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.6 4.1
Durable goods 4.7 5.7 6. 4 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3 -.3 -1.9 5.2 —4.5
Nondurable goodS. . ... ooeeooaooaooooo do_._. 3.5 2.0 2.1 3.9 .1 3.2 2.4 2.1 1.8 1.2 3.5 19 19 5.0 3 8.6
GNP in constant (1958) dollars
Gross national product, total_ ... bil.§..| 675.2| 707.2| 727.1| 683.6} 693.5 7054 7126 | 7Vi7.5| 7221} 726.1| 730.9 | 720.2| 723.8| 7249 727.4 | 7213
Personal consumption expenditures, total._._do___.| 430.1 ] 452.3 | 467.7| 4343 | 445.0 448.4 | 457.7| 458.1| 463.3 | 467.1| 468.7 | 47.7| 4740 | 478.1 | 479.6 | 477.1
Durable goods. . oo e eaaaas 72.9 8.4 84.9 74,0 78.1 80.2 83.9 83.2 84.9 85.7 84.1 84,9 82.7 84.9 83.6 77.1
Nondurable goods. _ 190.2 | 196,5 | 201.2] 190.3| 1955 | 1949 | 197.9 197.6 | 199.7 | 2009 | 201.9 | 202.4 | 205.6 | 2066 | 208.2 | 211.2
Services ..ol 167.01 174.4| 1816 169.9| 17L.3| 173.2| 1759 | 177.4] 178.7| 180.5| 182.7 | 1844} 1858 | 186.6 187.8 | 188.8
Gross private domestic investment, total__... do_._.j 0L.2| 10571 111,3] 1051 101.3 | 107.1 105.1 109.5| 109.7 | 11L5 | 114.1 110.0 | 102.9 | 103.1 104.1 101.8
Fixed investment.. .____ .. ... ... do._._ 93.5 98.8 1 104.1 95.9 98.9 97.6 97.7| 101.0| 103.6 | 104.8| 10+{2| 103.9| 1015 | 100.1 99.6 98.3
Nonresidential_....__ .. ..do_._. 73.2 75.5 80.8 72.9 76.1 73.8 74.9 77.1 79.3 80.2 8L 9 82.1 80.9 80.2 79.6 76.6
Residential structures..... _.do____ 20. 4 23.3 23.3 23.0 22.9 23.8 22.8 23.9 24.3 24.7 22.3 21.8 20.7 20.0 20.0 217
Change in business inventories..._._.___.._. do..._ 7.7 6.9 7.2 9.2 2.4 9.5 7.4 85 6.1 6.6 9.9 6.1 1.3 2.9 4.6 3.5
Net exports of goods and services............. do.... 3.6 .9 .2 2.1 8 1.5 1.5 -2 —.4 -.3 .8 .9 1.9 2.4 3.1 19
Govt. purchases of goods and services, total__do.___| 140.2 | 148,3 | 147.8 | 142.21 146.4 | 148.5 | 1483 | 150.0| 149.5 147.9| 147.3 ) 146.6| 1450 | 141 3| 140.6 | 140.5
Federal ... ..._.__________ d 47| 8.7 5.7 755 77.5 79.1 78.9 | 79.4 78.0 75.8 | 7.2| 73.8] 7L1 67.8 66.2 | 65.8
State and local 65.5 69. 6 72.1 66. 7 68.9 69. 4 69. 4 70.6 L5 72.1 72.1 72.9 73.8 73.5 74.4 74.7

r Revised. » Preliminary.

in this column appear on pp. 9-12 of this issue of the SURVEY.

1 Preliminary annual totals for 1970 for components shown
tRevised series. Estimates

P. 26 fi. of the July 1970 SURVEY.

Digiti?éﬂaféﬂnF‘RjA@ERand product and personal income have been revised back to 1967 (see

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

p. 17 f1. of the July 1970 SURVEY); revisions prior to May 1969 for personal income appear on
Q Includes data not shown separately.

s-1
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S-2 SURVEY OF CURRENT BUSINESS January 1971
Unless otherwise stated in footnctes below, data 1967 ‘ 1968 ! 1969 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total I II II v 1 11 IIt v I II jass IVe3 I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt__ _______..__________ 653. 6 712.7 | 769.5| 687.2| 706.1 | 7222 | 7352| 749.3 | 764.0 | 779.5| 7852 7.5 | 797.4
Compensation of employees, total....__._._ 467. 2 514.1 | 564.2 | 495.3 | 507.6 | 520.9 | 5325 544.9| 557.5 | 572.2 | 5821 592,21 596.4
Wages and salaries, total ... ... 423.1 464.8 | 509.0 | 447.9 | 458.9 | 471.0 | 481.4 | 4916 | 5029 | 516.4 | 525.3 | 534.4 | 537.4
Private___________ 337.3 369.1 404.9 356. 0 364.7 | 373.4 382.5 3915 401.2 409, 9 417, 2 422.6 424.0
Military...._. 16.2 17.9 19.0 17.3 17.6 18.6 18,2 18.1 18.4 19.9 19.6 | ¢20.1 19.5
Government civilian_____________ 69.5 77.8 85.1 74.7 76.6 79.0 80.7 81.9 83. 4 86, 6 88.5 | <917 93.9
Supplements to wages and salaries. 44,2 49.3 55.1 47.4 48.7 49.9 511 53.3 54.6 55.8 56. 8 57.9 59.0
Proprietors’ income, total @ __________ 62.1 64.1 66. 8 62.9 63.8 64. 4 65.2 66. 0 66. 7 67.5 67.2 67,6 67.8
Business and professional 47.3 49.1 50. 5 48.5 49.2 49, 2 49.4 49.9 50. 5 50.9 50. 6 50. 6 51.2
Farm._____.__._.____ 14.8 15.0 16.4 14.4 14.6 15.3 15.8 16,2 16.2 16. 6 16.6 17.0 16.5
Rental income of person 211 21,3 22.0 21,3 21.3 21.3 21.3 21,6 22,0 22,1 22,3 22,5 22.6
Corporate profits and inventory valuation adjust-
lr)nent, Fotal.--_-__..-__.__? ____________ bg]. - 78.7 85.4 85.8 81.3 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7 77.5
By broad industry groups:
%‘inaneial institutions. .._.._.______.._. do.... 10.0 1.0 12.0 10. 6 10.8 1L5 11.2 L5 11.9 12,2 12.2 12.0 12.3
Nonfinaneial corporations, total.. 68.7 4.4 73.8 70.6 75.2 75.9 75.9 75.5 75.4 74.6 69.8 64.7 65.2
Manufacturing, totat___._______ 38.7 42.4 41,8 40.1 42,8 42.9 43.7 43.4 42,9 41.8 39.1 35.2 35.5
Nondurable goods industries. 18.0 19,1 19.3 18.6 18.9 19.4 19. 2 19,4 19.9 19.1 19.0 18.3 18.2
Durable goods industries__..____._. do._.. 20.7 23.3 22,4 21.5 23.9 23.6 4.4 24.0 23.0 22.7 20.0 16.9 17.2
Transportation, communication, and public
utilities.... ... . .. bil. $.. 10.8 11.0 10.7 1L1 11.0 112 10.7 11,0 10.8 10,6 10.3 9.1 8.6
All other industries. - oo oo do_... 19,1 21.0 21.4 19.5 21.3 21.8 215 21.2 21.8 22.2 20. 4 20. 4 21.1
Corporate profits before tax, total__._____ do._._ 79.8 88.7 91.2 86.7 88.6 88.4 91.3 93.0 93.4 89.9 88.5 82.6 82,0
Corporate profits tax liability_____. 33.2 40. 6 42,7 39.8 40, 4 40. 4 41.7 43.5 43.8 42.1 41.4 38.0 38.1
Corporate profits after tax 46.6 48.2 48. 5 46. 9 48.3 48,0 49, 6 49.5 49,7 47.9 47.1 4.6 43.9
Dividends. __.___.. 214 23.3 24.7 22.3 23.1 23.8 24,1 24.1 24. 4 25.0 25.2 25,2 25.1
Undistributed profits.. 25.3 24.9 23.9 24.7 25.2 24,2 25.5 25.5 25.2 22.9 219 19.4 18.8
Inventory valuation adjus -1 -3.3| —54} —-5.4| —2.6 -9 —-4.2 —5.9 —6.0 —-3.2| —6.5 -~5.8 —4.5
Net interest ... ... 24.4 27.8 30.7 26. 4 27.3 28.2 20.1 29,7 30.4 31.0 31.7 32.4 33.1
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_____.____________._____ 629, 3 688.7 | 748.9 | 664.0| 680.9 | 697.6 | 712.5| 725.8 | 7411 | 7581 | 770.5| 782.3 | 801.3 | 807.2
Less: Personal tax and nontax payments. 83.0 97.5 | 117.3 89.1 92,6 | 102.1 | 106.5] 113.8 | 1181 | 117.5] 1199} 117.0 | 117.7 | 114.2
Equals: Disposable personal income 546.3 591.2 | 631.6| 574.9 | 588.4 | 5956 | 6060 6120 | 623.0! 640.6 | 650.6 | 665.3 | 683.6 | 693.0
Less: Personal outlays®. . 506. 0 550.8 | 593.9 | 534.1 543.8 | 559.1 566. 4 577.7 | 589.7 | 598.7 | 609.6 | 620.5| 632.1 640.2
Equals: Personal saving§.. 40.4 40.4 37.6 40.8 44.6 36.5 39.6 34.3 33.3 42.0 41,1 4.8 51.5 52.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries_ - _.o....._____________. ... bil. $..| 65.47 67.76 | 75.56 | 15.10 | 16.85| 16.79 | 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20,33 | 20.26 | 122.52 | 118,12
Manufacturing_ . ______...... _.do_._. 28. 51 28.37 | 31.68 6.15 6. 99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14 8.15 7.99 8.98 6.93
Durable goods industries9_.__........ do.... 14. 06 14.12 1 15.96 3.06 3.36 3. 5¢ 4.16 3.36 3.98 4.03 4. 59 3.59 4,08 3.87 4,37 3.43
Nondurable goods industries §._____._. do.._.| 14.45 14.25 | 15.72 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4.07 4.12 4.61 3.50
Nonmanufaeturing . ... __ ... ...______ do....| 36.96 39.40 | 43.88 8.95 9.86 9.66 | 10.93 9.45| 10.99 | 1L10| 12,34 | 10.32 | 12,18 | 12.27 | 13.54] 11.19
Mining . - ..o do.... 1.65 1.63 1.86 .42 .43 .39 .40 .42 .48 .47 .49 .45 .47 .46 .47 .44
Railroad. ... .. .. ... do._.. 1.86 1.45 1.86 .39 .37 .31 .38 .38 .44 .49 .55 .42 .47 .46 .49 . 36
Air transportation__.___________._._.__ do____ 2.29 2. 56 2.51 .68 .58 .64 . 66 .68 . 66 .58 .64 .73 .80 .74 .67 . 50
Other transportation. ... .. ... _____ do.... 1.48 1.59 1.68 .30 .42 .41 .47 .38 .46 .40 .44 .28 .31 .30 .34 .24
Public utilities...__._.._________. ... do.___ 8.74 10.20 11.61 2.07 2.62 2,61 2.90 2.36 2.99 3.03 3.23 2.54 3.28 3.58 3.93 3.35
Eleetric. ... ... do_._. 6.75 7.66 8.94 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2.15 2.59 2.79 3.32 2.90
Gasandother. ... . . __________ do____ 2.00 2. 54 2.67 .38 .68 .74 .74 .48 W77 .80 .62 .39 .69 .78 .62 .45
Communieation....__________.__._____ do____ 6.34 6.83 8.30 1. 59 1. 62 1.61 2,00 1.81 2.00 2.11 2.39 2,14 2.59 2,56 1 ...
Commercial and other_ _______.._._____ do____ 14. 59 15.14 18.05 3.50 3.81 3.69 4.13 3.41 3.97 4.07 4.60 3.76 4.26 416} 27.64| 26.31
Seas. adj. qtrly. totals at annual rates:t
All industries 68.09 | 66.29 67.77 | 69.05 | 72.52 73. 04 77.84 77,84 78.22 80. 22 81.88 | 181.72{181.40
Manufacturing._...______ 28. 02 27.84 28. 86 28.70 29. 99 31.16 33.05 32.39 32.44 32.43 32.15 32.13 31.49
Durable goods industries §____ 4. 11 13. 51 14. 47 14.39 15.47 15.98 16. 53 15. 88 16. 40 16. 32 15.74 15. 30 15. 70
Nondurable goods industries §.._._____ 13.91 14.33 14. 40 14.31 14.52 15.18 16. 52 16. 50 16.05 16. 11 16. 40 16. 82 15.79
Nonmanufacturing. .. ____.__.__.__.__._. 40.07 | 38.45 | 38.91| 40.35] 42.53 42.78 | 44.80 | 45.46 45.78 47.79 | 49.73 49, 60 49,91
Mining. - oo .. 1.80 1.66 1.57 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1.86 1. 81 1,86
Railroad.______...... 1.68 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.88 1.96 1.76 1. 56
Air transportation.___ 2.88 1.98 2.69 2.87 2.89 2,22 2,23 2.80 2,94 2. 88 3.24 2.72 2.03
Other transportation.__ 1.43 1.49 1.65 1.75 1.87 1. 66 1.65 1.63 1.37 1.12 1.22 1.27 1.15
Public utilities________ 10.08 10. 24 9.82 10. 63 11. 52 11.68 11.48 11.80 12, 14 12,72 13.84 14. 36 15.92
Electric......___ 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9,36 9.77 10. 15 11. 34 11.91 13.21
Gas and other... 2.32 2.60 2.32 2.89 2.90 2.97 2. 50 2.44 2.37 2.57 2.50 2.45 2.72
Communication.__.__ 6.83 6.42 6.67 7.34 7.74 7.62 8.71 8.76 914 10.38 | 10.62 |......_f........
Commercial and other. . 15.37 15.17 15.22 14.91 15. 00 15.67 16.78 16, 67 16. 52 16. 98 17.00 | 227.68 | 227.38
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ... ____.___________._ mil, $__| 46,204 | 50,626 | 55,516 | 11,932 | 12,685 | 13,295 | 12,714 | 11,948 | 14,291 | 14,565 | 14,712 | 15,342 | 15,914 |»15,924
Merchandise, adjusted, excl. military_______ do.___| 30,681 | 33,588 | 36,473 | 7,046 | 8,386 | 8,878 | 8,378 | 7,472 | 9,585 | 9,581 | 9,835 | 10,228 | 10,705 |» 10,678
Transfers under military sales contracts__..do___. 1,239 1, 396 1,514 302 344 393 357 391 313 458 352 258 432 » 341
Income on U.S. investments abroad._.______ do____ 6,872 7,690 | 8,839 1,765 1,990 | 2,000 1,935 2,089 2,150 2,286 | 2,314 2,499 2,302 |» 2,407
Other services.._...________________________ do.__. 7,412 7,952 | 8,690 1,919 1,965 | 2,024 2,044 1,996 | 2,243 | 2,240 | 2,211 2,357 2,475 (7 2,498
Imports of goods and services_.______________ _1—40,991 | —48,127 |-53,566 |—11,477 |-11,832 (-12,444. |-12,374 |—11,618 |-13,978 |-13,909 |—14,061 | —14,510, —14,810|»—14,903
Merchandise, adjusted, excl. military. —26,821 |—32,964 |-35,835 |—7,820 —8,132 | —8,569 |—8,443 |—7,576 |—9,606 | —9,2 —9,390 | —9,723 | —9,876 [»—9,958
Military expenditures______________________ do____; —4,378 | —4,535 |—4,8 —1,103 |—1,112 |—1,147 |—1,173 |—1,198 |—1,187 |—1,220 |—~1,245 | —1,178 | —1,255 |p—1,214
Income on foreign investments in the U.S__do. —2,362 | —2,032 |—4,463 —677 —732 —761 —762 —905 |—1,071 |—1,240 |—1,247 | —1,348 | —1,325 |»—1,202|_
Other services..._.__...__. —7,430 | —7,606 |—8,418 [—1,877 |—1,856 |—1,967 | —1,996 |—1,939 |—2,114 |—2,186 {—2,179 | —2,261 | —2,35¢4 |»—2,439|_
Unilateral transfers, net (e
transfers to foreigners (—~)_.__..__________ —2,970 | —2,829 |—2,835 —629 —675 —757 —768 —612 —812 —690 —721 -739 -721 | =752 | ... ...

* Revised. » Preliminary.
Dec. 1970 and Jan.—Mar. 1971 based
expenditures for the year 1970 appea
munication.
inventory valuation adjustment.

Digitized foig b. 1970 SURVEY.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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3 See note 1 on p. S~

1 Estimates (corrected for systematic biases) for Oct.—
on expected capital expenditures of business. Expected
r on p. 15 of the Dec. 1970 SURVEY. 2 Includes com-
1. tSee corresponding note on p. S-1. @Includes
{Revised series; explanation of revisions and annual

y data back to 1947 appear on pp. 25 fI. of the Jan. 1970 SURVEY; see also pp. 19

rsonal outlays comprise personal consumption expendi-

tures, interest paid by consumers, and personal transfer payments to foreigners.
saving is excess of disposable income over personal outlays.

{Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. JMore complete details are given in
the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

aIncludes the retroactive pay increase for Federal personnel.

§ Personal
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNgess STATISTICS biennial statistical supplement to the SurveYy

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,

monthly or quarterly, 1947-68 (where available).

Series added or significantly revised after the 1969 BusiNess STarisrics went to pressare indicated

by an asterisk (*¥) and a dagger (), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1969 issue.
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of Business StaTistics; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1967 | 1968 | 1969 | 1967 1968 1969 19701
Unllless ;tlllgrwised stated in footnotes bel(;]w, data
throug 68 and descriptive notes are as shown in iv 1 11 111 v 11T v 1 1T v
the 1959 edition of BUSINESS STATISTICS Annual total | | l oo | | | o
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
QGross national product, total f_.._.__.____.... bil. $..} 793.9) 8650 | 931.4} 8159 ] 8349 | 8581 875.8 | 89L.4] 907.6 923.7; 942.6 | 951.7| 959.5 | 9711 | 985.5 |- 989.9
Personal consumption expenditures, total____do._..| 492.1 5358 | 577.5| 502.5| 519.7 | 520.1 | 543.8 | 550.8| 561.8 | 573.3 | 582.1| 592.6 | 603.1 614.4 | 622.1 | ~627.0
Durable goods, total @ ... .. ... do..._.| 73.1 84.0 90.0 75.3 79.9 82.6 86. 7 86.9 89.1 90.6 89,5 90. 8 89.1 91.9 91.2 | 853
Automobiles and parts. ... do_...| 30.5 37.2 40.3 311 349 36.0 39.1 38.8 39.8 40.0 40. 2 41,1 37.7 39.4 39,2 | r33.2
Furniture and household equipment__._. do._..| 3.4 34.6 36.7 32.5 33.7 34.1 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 38.1 | r38.2
Nondurable goods, total @ ___...._._.___..._ do___.{ 215.0| 230.2 | 2458 217.1 [ 2256 | 227.6 | 232.6 | 234.8| 239.2 | 2440 ! 2481 | 252.0 | 258.8 | 262.6 | 2658 1r27L5
Clothing and shoes_ ... ... ... do_._.| 423 46.1 49.9 42.5 44.8 45.2 47.1 47.2 47.9 50.0 50.7 50.9 51.3 51.8 52.3 | 753.8
Food and beverages. .. ..-o-c._coooooo-. do..._| 108,58 | 1151} 12.7| 109.5| 112.7 | 114.7 | 116.1 | 117.0} 119.1 | 120.8 | 122.4 | 124.6 | 128.8 | 131.2 | 132.3 |r 1341
Gasoline and oil 17.6 19.0 21.1 18,1 18.8 18,6 19.2 19.3 20,3 20.8 215 21.7 22.4 22,7 23.0| r23.5
204.0 | 221.6 | 241.6] 210.1 | 214.2 | 218.9 | 224.5| 2290 233.5| 2387 | 244.5] 249.8 ] 2552 | 259.9 | 265.1 |r270.2
29,1 312 33.9 30.1 30. 4 30.8 315 32.1 32.7 33.3 34.5 34.8 35.2 35.9 36.9 | r37.3
71.8 77.4 84.0 73.7 75.2 76.6 77.9 79.8 81. 4 83.0 84,7 87.0 89.0 90.8 92.6 | r95.1
14.5 15.6 16.7 14.6 15,2 15.3 15.6 16.1 16.2 16.5 16.8 17.1 17.7 17.9 18.2 18.5
116.6 | 126.5 | 139.8 | 123.0| 119.8 | 127.3 | 126.5 | 1326 | 136.0 | 139.3 | 143.8 | 140.2| 133.2| 134.3 | 138.3 [r137.1
Fixed investment . ___ . _..oococcicaiaeaos 108.4 { 118.9 | 131.4§ 113.0| 117.2| 1170 | 1183 | 123.3] 1287 | 131.4} 132.4 | 133.0] 13L.6 | 1312} 132.7 [r133.5
Nonresidential. . 83.3 88,7 09.3 84,1 88.3 86.4 88.3 91.6 95.7 975 1015 102.6 | 102.6 | 102.8 | 103.6 | r101.3
Structures 28,0 29.6 33.8 28.0 29.8 28.9 29.4 30.3 32,6 32.3 35.2 35.1 35.7 35.3 3501 r34.7
Producers’ durable equipment. __....._. do.._.| 55.3 59.1 65.5 56.2 58.5 57.5 59.0 61,3 63.1 65, 2 66,3 67.5 66. 9 67.5 68.6 | r66.6
Residential structures. ... .. ooooooeoooan do....| 251 30.3 32.0 28.8 28.8 30.6 29.9 3.7 33.0 33.9 31,0 30.4 29,1 28.4 20,2 | r32.2
Nonfarm. ... i do....j 245 29.7 3.5 28.3 28.3 30.1 29.4 311 32.4 33.3 30.4 23,8 28,4 27.8 28.6 | r3L.6
Change in business inventories..__.....-... do___. 8.2 7.6 8.5 10.0 2.6 10. 4 8.2 9.3 7.4 7.9 1L 3 7.2 1.6 3.1 5.5 r3.6
NONATM - oo eecemememcmmmmmm do.... 7.5 7.5 8.0 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 50 r3.0
Net exports of goods and services 5.2 2.5 1.9 4.0 1.8 3.4 3.4 14 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.6
Exports. 46,2 50.6 55.5 46.8 47.7 50. 7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 62.8 | r62.0
Imports. ... 41.0 48.1 53.6 42.8 45.9 47.3 49.8 49.5 46.5 55.9 55.6 56.2 57.6 58.7 58.6 | r59.3
Govt. purchases of goods and services, total. .do___.| 180.1 | 200.2 | 212.2| 1865} 193.6 | 198.3 | 202.1| 206.7{ 208.5| 209.9 | 2141 | 216.3] 219.6 | 218.4 | 22L.0| 223.2
Federal.._ . ......_... _.do 90.7 99.5 | 1013 93.6 96. 4 98.9 | 100.7( 10L.9| 100.9 99.8 | 102.5| 102.1| 102.3 99.7 98,6 | r98.2
National defense. 72.4 78.0 78.8 74.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 4.6
State and local 89.4 | 100.7 | 110.8 92.9 97.2 99.4 | 10L.4| 104.7) 1075 110.1 | 11L6 | 114 2] 117.4 | 118.7 | 122.4 {71250
By major type of product: t
Final sales, total do._..| 78571 857.4| 922.9| 805.9| 832.3| 847.8 | 867.6 | 8821} 900.2 | 915.9 | 931.2 | 9445 | 957.9 | 968.1 | 980.0 |~ 986.3
Goods, total.._.__ 390, 7 422.9 451. 6 395.0 411. 6 417. 8 429.0 433.3 410.9 448. 8 454.9 461. 7 465. 5 471.8 474.2 | 1 472.0
Durable g00AS. - oo cieaecceamae 156, 5 170. 4 183.9 158.5 165. 2 168.0 173.1 175.3 180. 5 182.7 184.8 187. 4 185. 5 188.5 188.3 | 7 178.8
Nondurable goods...___.__________..___. do_.__| 234.2 252. 5 267.7 236. & 246. 4 249.8 255. 9 258. 0 260, 4 266, 1 270.1 274.3 280.0 283.3 286.0 | 7 293.3
Services......_._.. 316.5 | 347.1 | 377.6 | 328.4| 334.7 | 343.1 | 352.2 | 358.4| 364.8| 372.3 | 383.0| 390.3 | 400.1 | 405.8 | 413.2 | r419.4
Structures - 78.6 87.4 93.8 82,5 86.0 86.8 86.3 90.5 9.5 94.8 93.3 92.5 92.3 90. 4 92.6 | 7949
Change in business inventories........__... do.... 8.2 7.6 8.5 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 55 3.6
Durable goods.._..__._._. 4.7 5.7 6.4 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 53 -3 -L9 52r-3.7
Nondurable goods 3.5 2.0 2.1 3.9 .1 3.2 2.4 2.1 1.8 1.2 3.5 1.9 1.9 5.0 .3 r7.2
GNP in constant (1958) dollars
Gross national product, totalt___.._..________.__ bil.g._| 675.2 | 7072 727.1| 683.6| 693,5| 705.4| 712.6 | 717.5} 722.1 726, 1 730.9 | 729,21} 723.8| 724.9 | 727.4 (r720.3
Personal consumption expenditures, total._..do____| 430.1 | 452.3 | 467.7 | 434.3 | 4450 | 448.4 | 457.7 | 458, 1| 463.3 | 4671 | 468.7 | 47L7 [ 474.0 | 478.1 | 479.6 |r 476.6
Durable goods. ... ... 72.9 814 84.9 74.0 78.1 80.2 83.9 83.2 84,9 85.7 84.1 84.9 82.7 84.9 83.6 | r76.9
Nondurable goods. 190,2 | 196.5| 201.2| 190.3] 19551 1949 ! 197.91 197.6 | 199.71 200.9 | 201.9 | 202.4 | 2056 | 206.6 | 208.2 | 72111
Services_....__._. 167.0 | 174.4{ 181.6 | 169.9| 17L3 | 173.2| 175.9§ 177.4| 178.7| 180.5| 182.7 | 184.4| 1858 | 186.6 | 187.8 |7188.6
Gross private domestic investment, total_____ do._._| 10oL2| 1057] 11L3]| 1051] 1013 | 107.1{ 1051} 109.5] 109.7 | 1115 1141 110.0| 102.9 | 103.1 | 104.1 |r10L3
Fixed investment__.___.__________.___.____ do_...| 93.5 98.8 | 104.1 95.9 98.9 97.6 97.7 | 101,0| 103.6 | 104.8| 104.2 | 103.9] 105 100.1 99.6 | r98.1
Nonresidential ... ..o ... _. do....| 73.2 75.5 80.8 72.9 76.1 73.8 74.9 77.1 79.3 80, 2 81.9 82.1 80.9 80,2 79.6 | r76.3
Residential structures...._..____.__.._... do._..| 20.4 23.3 23.3 23.0 22.9 23.8 22.8 23.9 24,3 24.7 22,3 21,8 20,7 20.0 20.0§ r21.9
Change in business inventories..._......... do.... 7.7 6.9 7.2 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 r3.1
Net exports of goods and services__._._.____.. do._.. 3.6 .9 .2 2.1 8 L5 L5 -.2 —.4 -.3 .8 .9 1.9 2.4 3.1 r2.0
Govt. purchases of goods and services, total. .do____| 140.2 | 148.3 | 147.8 | 142.2| 146.4 | 148.5 | 148.3 | 150.0 | 149.5 | 147.9| 147.3 | 146.6 | 1450 | 141.3 | 140.6 | ~140.3
Federal. ... iiaal d 74,7 78.7 75.7 75.5 77.5 79.1 78.9 79, 4 78.0 75.8 75.2 73.8 711 67.8 66.2 | 7655
State and local._. 65. 5 69.6 72.1 66. 7 68.9 69. 4 69. 4 70. 6 7.5 72.1 72.1 72.9 73.8 73.5 74.4 | r74.8
7 Revised. » Preliminary. 1 Annual totals for 1970 for national income and product to 1967 (see p. 17 fl. of the July 1970 SURVEY); revisions prior to May 1969 for personal income

and disposition of personal income appear on pp. 9 f. of this issue of the SURVEY.
series. Estimates of national income and produet and personal income have been revised back
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tRevised appear on p. 26 fI. of the July 1470 SURVEY.
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Q Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS February 1971
Unless otherwise stated in footnotes below, data| 167 ' 1968 v' 1569 1968 1969 o 1970 3 1971
through 1968 and descriptive notes are as shown in i
the 1969 edition of BUSINESS STATISTICS Annual total I II 11 ‘ v I 11 ; IIT v 1 II III v I
| !
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. . ... _.___________ bil. $._ 653. 6 1 712.7 769.5 | 687.2 706.1 | 7222 7352)] 749.3 7640 719.5 1 785.2| 79L5 797.4 | 806.6 ... . |-...o_..
Compensation of employees, total._._._.... do_.._ 467. 2 ‘ 514.1 | 564.2 | 4953 | 507.6; 520.9 | 532.5| 544.9 ¢ 557.5 | 5722 | 5821 | 592.2 | 596.4 | 603.8 | r606.7 |.. ...
Wages and salaries, total.________________ do._.. 423.1 464.8 | 509.0 | 447.9; 458.9 | 47L 0] 48L. 4| 40161 502,91 516.4 525.3 | 534.4 537. 4 543.4 | r 545.2
Private _.do.... 337.3 360.1 | 404.9 ) 356.0 ] 3647 373.4: 3825 39L.5; 4012 | 409.9 417.2 | 422.6 4240 | 428,90 (4201
Military_ ... .do__._ 16.2 17.9 19.0 173, 17.6 18. 6 18.2 18,1 18. 4 19.9 19. 6 420.1 19.5 19.1 18.6
Government civilian._.__.__.__. _do_.._ 69. 5 71.8 85,1 4.7 76.6 79.0 80.7 8L.9 83.4 86.6 88.5 | +91.7 93.9 95. 4 97.5
Supplements to wages and salaries _.do..._ 44,2 49.3 55.1 47.4 48.7 49.9 51.1 53.3 546 55.8 56.8 57.9 59,0 60. 4 61. 4
Proprietors’ income, total @ _________ _do____ 62.1 64.1 66. 8 62. 9 63. 8 64. 4 65.2 66. 0 66. 7 67.5 67.2 67.6 67.8 67.8 67.4
Rusiness and professional @ ___._ _.do__.. 47.3 49,1 50.5 48.5 49,2 49.2 49,4 40,9 50,5 50, 9 50. 6 50,6 51.2 51,7 52.0
Farm_ . _.do__.. 14.8 15.0 16.4 14.4 14.6 15.3 15.8 16.2 16.2 16.6 16.6 17.0 16.5 16.1 15.3
Rental income of persons. - ..._.....__._.. do__._ 211 21.3 22,0 21.3 213 21.3 21.3 21,6 22,0 22,1 22.3 22.5 22,6 22,7 23.0
Corporate profits and inventory valuation adjust- y
ment, total . __________________________. bil. $.. 78.7 85. 4 85.8 8L.3 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7
By broad industry groups:
Financial institutions____._____________ 10.0 11.0 12.0 10.6 10.8 115 1.2 1.5 1.9 12.2 12.2 12,0
Nonfinaneial corporations, total. 68. 7 74. 4 73.8 70.6 75.2 75.9 75.9 75.5 75.4 74.6 69. 8 64,7
Manufacturing, total_______.__ 38.7 42. 4 41.8 40.1 42,8 42,9 43.7 43.4 42,9 41. 8 39.1 35.2
Nondurable goods industries__ _ 18.0 19,1 19.3 18.6 18.9 19. 4 19,2 19,4 19.9 19.1 19.0 18.3
Durable goods industries._______.__ do__._ 20.7 23.3 22.4 21. 5 23.9 23.6 24. 4 24,0 23.0 22,7 20.0 16,9
Transportation, communication, and public
utilities.. ... . gil. $_. 10.8 11.0 10.7 111 11.0 11.2 10.7 11.0 10.8 10. 6 10.3 9,1
Al other industries_ _________________ do._.. 19,1 210 214 19.5 213 218 215 21.2 21.8 22,2 20. 4 20. 4
Corporate profits before tax, total_______. do.._. 79.8 88.7 91,2 86.7 88.6 88. 4 91.3 93.0 93.4 89.9 88.5 82,6
Corporate profits tax liability. . _ ..do.... 33.2 40.6 42,7 39.8 40. 4 40. 4 41,7 43.5 43.8 42,1 41,4 38.0
Corporate profits after tax__. _.do._.. 46. 6 48.2 48. 5 46,9 48.3 48.0 49 6 49.5 49,7 47.9 47.1 44.6
Dividends ... _..______ ..do__.. 21. 4 23.3 24.7 22.3 23.1 23.8 24,1 24,1 214 25.0 25,2 25.2
Undistributed profits..__.__ _.do____ 25.3 24.9 23.9 24.7 25.2 24,2 25.5 25.5 25.2 22,9 219 19.4
Inventory valuation adjustment _.do____ -11 3.3 -5.4 —5.4 —2.6 -9 —42 —5.9 —-6.0 | —3.2 —6.5 —5.8
Net interest .. do._.. 24.4 27.8 30.7 26.4 27.3 28.2 29.1 29.7 30.4 3L0 37 32.4
DISPOSITION OF PERSONAL INCOME¢} |
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total____.___ ... _.___.___. i 629, 3 688.7 | 748.9 664.0 | 680.9 ; 697.6 | 7125 725.8 | 741 758. 1 770.5 | 782.3 | 8013 807.2 | 7 813.3 |_.._....
Less: Personal tax and nontax payments..__. 83.0 97.5 | 117.3 89.1 92.6 | 102.1 | 106.5¢ 113.8 | 1181 ] 117.5| 1199 | 1170 117.7 | 114.2 {»116.1 §_...._..
Equals: Disposable personal income_ . 546.3 591.2 | 631.6 | 574.9 1 588.4 | 5956 | 606.0] 612.0 | 623.0 | 640.6 650,61 665.3 | 683.6 693.0 [t 697.2 J._.__....
Less: Personal outlays®._..._.___._. 506.0 550.8 | 593.9 | 534.1 ! 543.8 | 550.1 | 566.4 | 577.7 | 580.7 | 598.7 | 609.6 § 620.5| 632.1] 640.2 | 6455 | _ ...
Equals: Personal saving§...._____._.__ 40. 4 40.4 37.6 40.8 #4.6 36,5 30. 6 34,3 33.3 42.0 41.1 4.8 51.5 527 *51.8|........
NEW PLANT AND EQUIPMENT |
EXPENDITURES |
Unadjusted quarterly or annual totals:t f
Allindustries_ _ .. ... . ... bil. $.. 65. 47 67.76 | 75.56 | 15.10 16. 85 16.79 13.03 16.04 18.81 19.25 21.46 17.47 20.33 20.26 | 122.521118.12
Manufacturing_....__....____ _.do_.__ 28. 51 28.37 | 31.68 6.15 6. 99 7.13 8.10 6.58 7.82 8.16 9.12 7.14 8.15 7.99 8.908 6.93
Durable goods industries §. _.do__.. 14. 06 14.12 15. 96 3.06 3.36 | 3.54 4,16 3.36 3.98 4,03 4,59 3.59 4.08 3.87 4.37 3.43
14.45 14.25 15.72 3.09 3.63 1 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4.07 4.12 4,61 3.50
36.96 39.40 | 43.88 8.95 9. 86 } 9. 66 10.93 9.45 10. 99 11.10 12.34 10.32 12.18 12.27 13. 54 11.19
1.65 1.63 1.86 .42 .43 1 .39 .40 .42 .48 .47 .49 .45 .47 .46 .47 .44
1.86 1.45 1.86 .39 .37 .31 .38 .38 .44 .49 .55 .42 .47 .46 .49 .36
Air transportation_______________ ... __. do__.. 2.29 2. 56 2.51 .68 .53 .64 . 66 .68 .66 .53 .64 .73 .80 .74 .67 . 50
Other transportation.._._._._........... do._.. 1.48 1.59 1.68 .30 .42 .41 .47 .38 .46 .40 .44 .28 .31 .30 .34 .24
Public utilities___.____..___.________.__ do_.._ 8.74 10. 20 11. 61 2.07 2. 62 2.61 2.90 2.36 2. 99 3.03 3.23 2. 54 3.28 3.58 3.93 3.35
Electric.. ... ... ... do__.. 6.75 7. 66 8.94 1.69 1.04 1. 87 2.16 1.88 2.22 2.23 2.61 2.15 2.59 2.79 3.32 2,90
Gasandother_.._______ ... .. __.._. do____ 2,00 2. 54 2.67 .38 .68 .74 .74 .48 W77 .80 .62 .39 .69 .78 .62 .45
Communiecation.__... _do.__. 6.34 6. 83 8.30 1.59 1,62 1.61 2.00 1.81 2.00 2,11 2.39 2.14 2.59 2.86 .o }o.._..
Commereial and other. .____.___.._.... do._.. 14. 59 15.14 16.05 3. 50 3.81 3.69 4.13 3.41 3.97 4.07 4. 60 3.76 4.26 4,16 | 27.64 ) 26.31
Seas. adj. qtrly. totals at annual rates:t
All industries 68. 09 66. 29 67.77 69.05 | 72.52 73.94 77.84 77.84 78.22 80. 22 81.88 | 181.72 | 181.40
Manufacturing____._ 28. 02 27.84 28. 86 28.70 29, 99 31.16 33.05 32.39 32,44 32.43 32.15 32,13 31. 49
Durable goods indus 14.11 13. 51 14. 47 14.39 15.47 15. 98 16. 53 15. 88 16. 40 16. 32 15.74 15. 30 15.70
Nondurable goods industries § 13.91 14.33 14. 40 14.31 14, 52 15.18 16.52 16. 50 16.05 16.11 16.40 16.82 15.79
Nonmanufacturing. . ___._________....._. 40,07 | 38.45 | 38.91 | 40.35| 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | 49.60 | 49.91
Mining_ ... _.____. 1.80 1. 66 1.57 1.52 1.83 1.88 1. 89 1.85 1.92 1.84 1.86 1.81 1.86
Railroad.__.____.. 1.68 1. 49 1.29 1.34 1.68 1.76 2,06 1.94 1.74 1.88 1. 96 1.76 1. 56
Adir transportation 2.88 1.98 2.69 2.87 2.89 2,22 2.23 2.80 2.94 2.88 3.24 2.72 2,03
Other transportation. 1.43 1. 49 1.65 1.75 1.87 1.66 1.85 1.63 1.37 1.12 1.22 1.27 1.15
Public atilities.__.__ ... Q0. oo e et 10.08 10. 24 9.82 10. 63 11. 52 11.68 11.48 11.80 12. 14 12,72 13. 84 14. 36 15,92
Electric......... 7.76 7.64 7.50 7.74 8.62 8.71 8.98 9.36 9.77 | 10.15| 11.3¢| 1.91] 13.21
Gas and other. . 2.32 2.60 2.32 2.80 2.90 2.97 2.50 2.44 2.37 2.57 2.50 2. 45 2.72
Communication. ... 6.83 6. 42 6.67 7.34 7.74 7.92 8.71 8.76 9.14 | 10.38 1 10,62 |..... U
Commiercial and other.__...___.___..._ do___ oo 15.37 | 15.17 | 1522 | 14.91| 1500 | 15.67 | 16.78 | 16.67 | 1652 | 16.98 1 17.00|227.68 }227.38
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Expor}§ ol goods and services (excl. transfers under
military grants) . ____.__________________ mil. §_ 46,204 | 50,626 | 55,516 | 11,032 | 12,685 | 13,295 | 12,714 | 11,948 | 14,291 | 14,565 | 14,712 | 15342 | 15, 914 915,924 |..._...f.___.__.
Merchandise, adjusted, exel. military___._._do.___| 30,681 33,588 | 36,473 | 7,046 | 8,386 8,878 8,378 7,472 9, 585 9, 581 9,835 | 10,228 | 710,703 | ~10,675 {#10,430 |....___.
Transfers under military sales contracts.___.do_.__ 1,239 1,396 1,514 302 344 393 357 391 313 458 352 258 432 [5) T PE S
Income on U.S. investments abroad..______ do____ 6,872 7,690 | 8,839 1,765 1,990 | 2,000 1,935 2,089 2,150 2,286 2,314 2,499 2,302 |» 2,407 | . .. ... ...
Other services._..._.___._._ .. _._____..__ do.. 7,412 7,052 | 8,690 | 1,919 | 1,065 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 | 2,357 | 2,475 [» 2,498 \_....._ | ___....
Imports of goods and services. ____.____._..__ do____{—40,991 |—48 127 |-53,566 |—11,477 |-11,832 |-12,444 -12,374 |—11,618 -13,978 }-13,909 | —14,061 | —14,510 —14,810(»—14,903
Mf‘:rchandlse, adjusted, excl. military.._____do._._|—26,821 [-32,964 |-35,835 |~7,820 |—8,132 |—8,569 |—8,443 |-7,576 | —9,606 1 —9,263 |—9,390 [-—9,726 9,880 | r —9,960;
Military expenditures_._.__________________ do.__.| —4,378 | —4,535 |—4,850 |—1,103 |—1,112 [—1,147 |—1,173 |—1,198 |—1,187 |—1,220 |—1,245 | —1,178 | —1,255 | »—1,214
Income on foreign investments in the U.S__do.___{ —2,362 | —2,932 | —4,463 —677 732 —761 —762 —905 [—1,071 '—1,240 | —1,247 | —1,348 | —1,325 | »—1,292
Otherservices......___.__..___.________.__..__ do....| —7,430 | —7,606 |—8,418 |—1,877 |—1,856 —1,967 |—1,996 |—1,939 |—2,114 |—2,186 |—2,179 | —2,261 | —2,354 | »—2,430
Unilateral transfers, net (excl. military grants); !
transfers to foreigners (=) __.mil, $__} —2,970 | —2,829 |-2,835 —629 —875 | —757 —768 —612 —812 —690 =721 —739 =721 | »=T52 1 ... |

r Revised.

» Preliminary.

1 Estimates (corrected for systematic biases) for Oct.—

Dec. 1970 and Jan.—Mar, 1971 based on expected capital expenditures of business. Expected

expenditures for the year 1970 appear on p. 15 of the Dec. 1970 SURVEY.
T 3 See note 1 on p. S-1,
inventory valuation adjustment.

munication.

2 Includes com-
tSee corresponding note on p. S-1.

QIncludes

tRevised series; explanation of revisions and annual

and quarterly data back to 1947 appear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19

fl. of the Feb. 1970 SURVEY.
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@Personal outlays comprise personal consumption expendi-

tures, interest paid by consumers, and personal transfer payments to foreigners.

saving is excess of disposable income over personal outlays.

§Personal

¢€Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

o"More complete details are given in

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

eIncludes the retroactive pay increase for Federal personnel.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of Business Starisrics, biennial statistical supplement to the SurvEYy
or CURRENT Business. That volume (price $3.00) provides a deseription of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNgss STATIsTICS went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusiNEss StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 | 1969 | 1970 | 1967 1968 1969 1970
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in v I | II | IIx ] v I ’ 1I I 111 | v I ‘ I | 1Ix ' v
the 1969 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total +._____.___.._.__ bil.$__| 865.0 | 931.4 | 976.5| 815.9| 834.9 | 858.1| 8758 | 891.4| 907.6 | 923.7| 942.6 | 95L.7] 959.5| 971.1 | 985.5| 989.9
Personal consumption expenditures, total____do____| 535.8 | 577.5 | 616.7 | 5025 519.7 529.1 | 543.8| 550.8 | 561.8 | 573.3 | 582.1 | 592.6 | 603.1 | 614.4 | 622.1 | 627.0
Durable goods, total @ ... ... do._..| 840 90.0 89.4 75.3 79.9 82.6 86,7 86,9 89.1 90.6 89.5 90.8 89.1 91.9 91.2 85.3
Automobiles and parts........__.__ cdoo.| 37.2 40.3 37.4 31.1 34.9 36.0 39.1 38.8 39.8 40,0 40. 2 41.1 37.7 39.4 39.2 33.2
Furniture and household equipment_____ do.___ 3.6 36.7 38.4 32.5 33.7 341 35. 4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 38.1 38.2
Nondurable goods, total @ 230.2 | 245.8 | 264.7 | 217.1| 225.6 | 227.6 | 232.6 234.8] 239.2| 244.0| 2481 | 252.0| 258.8 | 262.6 | 2658 2715

Clothing and shoes.......- 46,1 49.9 52.3 42.5 4.8 45.2 47.1 47.2 47.9 50.0 50,7 50.9 51,3 51.8 52.3 53.8
Food and beverages. - 115.1 | 1207 | 13L.6 | 109.5| 112.7 | 114.7 | 116.1| 117.0| 119.1 | 120.8 | 1224 | 124.6 | 128.8 | 131..2 | 132.3 | 134.1
Gasoline and oil 19.0 211 22.9 18.1 18.8 18.6 19.2 19.3 20.3 20.8 215 217 22.4 22.7 23.0 23.5

Services, total @ ... ._..__.__ 221.6 2416 262. 6 210.1 214.2 218. 9 224.5 220.0 233.5 238, 7 244, 5 249.8 255. 2 259.9 265.1 270.2
Household operation - 312 33.9 36.3 30.1 30. 4 30.8 3L5 32.1 32.7 33.3 34,5 34.8 35.2 35.9 36.9 37.3
Housing__________ 77.4 84.0 919 73.7 75.2 76.6 77.9 79.8 81.4 83.0 84.7 87.0 89.0 90.8 92.6 95.1
Transportation. _ 15.6 16.7 18.1 14.6 15,2 15.3 15.6 16.1 16.2 16. 5 16.8 17.1 17.7 17.9 18.2 18.5

QGross private domestic investment, total_____. do._..| 126,51} 139.8 135.7 | 123.0 119.8 | 127.3 [ 126.5 132.6 | 136.0 | 139.3 | 143.8 | 140.2 | 133.2 | 134.3 | 138.3 137.1

Fixed investment ____ o oo do....| 1189 131.4 132.3 113.0 117.2 117.0 118.3 123.3 128.7 131.4 132.4 133.0 131.6 131.2 132.7 133.5

Nonresidential- --do____ 88.7 99. 3 102.6 84.1 88.3 86. 4 88.3 91. 6 95.7 97.5 101. 5 102.6 | 102.6 | 102.8 103. 6 101.3
Struetures . _ oo a oo _.do.._. 29.6 33.8 35.2 28.0 29.8 28.9 29.4 30.3 32.6 32.3 35.2 35.1 35.7 35.3 35.0 34,7
Producers’ durable equipment do.__. 59.1 65.5 67. 4 56.2 58.5 57.5 59.0 61.3 63.1 65. 2 66. 3 67.5 66. 9 67.5 68.6 66. 6

Residential structures........._- -do.__.| 30.3 32.0 20.7 28.8 28.8 30.6 29.9 317 33.0 33.9 31.0 30. 4 29.1 28.4 29,2 32.2
Nonfarm.._.____ . ....__ _.do..__ 29.7 3L5 20,1 28.3 28.3 30.1 29. 4 3L1 32.4 33.3 30. 4 29.8 28.4 27.8 28.6 3.6

Change in business inventories.. .do.___ 7.6 8.5 3.5 10.0 2.6 10. 4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5 3.6

Nonfarm ...l do..._ 7.5 8.0 2.9 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10. 8 6.5 .9 2.6 5.0 3.0

Net exports of goods and services. _.........._ do._._ 2.5 1.9 3.6 4.0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.6
xports._ ..do.___ 50.6 56.5 62.2 46.8 47.7 50. 7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 62.8 62.0
Imports_ .. ___. _do._.. 48.1 53.6 58.6 42.8 45.9 47.3 49,8 49,5 46. 5 55.9 55. 6 56. 2 57.6 58.7 58.6 59.3
Govt. purchases of goods and services, total. .do._._| 200.2 | 212.2 | 220.5| 186.5] 193.6 | 198.3 | 202.1 | 206.7| 208.5| 209.9 | 214.1 | 216.3 | 219.6 | 218.4 | 221.0 | 223.2

Federal _d 99.5 | 101.3 99.7 93.6 96. 4 98. 9 100.7 | 10L9 100. 9 99.8 | 102.5 | 102.1 102, 3 99,7 98. 6 98.2
National defense. 78.0 78.8 76. 6 7.7 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74.6

State and local 100.7 | 110, 120.9 92.9 97.2 99. 4 101.4 | 104.7| 107.5 1l10.1 111.6 | 1142 117.4 | 1187 | 122.4 125.0

By major type of product: t
Final sales, total. . .. oooocicieaiaas 857.4 | 922.9 | 973.1] 8059 | 8323 | 847.8 | 867.6 | 882111 900,2; 9159 | 93L
Goods, total___ . . 3

2

9

Durable goods. . 8
Nondurable goods. . A 3 A . 5 . 3 . X .1 X . .

Services...o.ooooooo.o- - 3471} 377.6 | 409.6 | 328.4 | 334.7 | 343.1 ] 352.2| 358.4| 364.8| 372.3 | 383.0| 390.3 | 400.1 | 4058 | 413.2 | 419.4

Structures. ... 3 . 3 A S .

3

9

5

Change in business inventories..._...._____ do____ 7.6 8.5 3.5
Durable goods. .. ... - 57 6.4 —.2
Nondurable goods 2.0 2.1 3.6

GNP in constant (1958) dollars

Gross national product, totalt._ ... .._....... bil.$_.| 707.2| 727.1 1 724.1| 683.6] 693.5] 705.4| 712.6 | 717.5| 7221 | 726.1| 730.9 | 729.2| 723.8 V249 | T27.4| 720.3
Personal consumption expenditures, total_.__.do.___| 4523 | 467.7 | 477.1| 434.3| 4450 | 448.4 | 457.7 | 4581 | 463.3 | 467.1] 468.7 | 471.7| 474.0 [ 478.1 | 479.6 | 476.6
Durable g00dS. - ..o 814 | 849| 820 74.0] 81| 80.2| 839 832 89| 8.7 84 84.9| 827 84.9| 836 76.9
Nondurable goods. 196.5 | 2012 | 207.9] 190.3] 1955 | 1949 197.9! 197.6 | 199.7 | 200.9 | 201 2024 | 205.6| 206.6 | 208.2 | 2111
212 8 [ SR 174. 4 181. 6 187.2 169.9 171.3 173.2 175.9 177. 4 178.7 180. 5 182. 184. 4 185.8 186.6 187.8 188.6

1
9
7
1057 | 1113 | 102.8{ 1051] 10L.3| 107.1| 1051 109.5| 109.7 | 111L.5| 114.1| 110.0| 1029 | 103.1 | 1041 | 1013
2
9

Gross private domestic investment, total

Fixed investment.._.___________________.__ 98.8 | 104.1 99.8 95.9 98.9| 97.6 | 97.7| 10LO| 103.6 | 1048 | 104 103.9 | 101.5| 100.1 99.6 9.1
Nonresidential..___.__ 75.5 80.8 79.2 72.9 76.1 73.8 74.9 77.1 79.3 80.2 81, 82.1 80.9 80.2 79.6 76.3
Residential struetures.......__ - 23.3 23.3 20.6 23.0 22.9 23.8 22.8 23.9 24.3 24.7 22.3 218 20,7 20.0 20.0 21.9

Change in business inventories_._._._..____. 6.9 7.2 3.0 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 3.1

Net exports of goods and services........_.... .9 .2 2.4 2.1 8 1.5 1.5 -2 -4 -.3 .8 .9 19 2.4 3.1 2.0
Govt. purchases of goods and services, total__do____.| 148.3 | 147.8 | 141.8| 142.2] 1464 | 1485 | 1483 | 150.0] 149.5| 147.9 | 147.3 | 1466 | 1450 | 141.3 | 140.6 140.3
Federal ____ .. . . ... .do___| 8.7 75.7 67.7 75.5 77.5 79.1 78.9 79.4 78.0 75.8 75.2 73.8 711 67.8 66.2 65,5
_e.-do____ 69.6 72.1 74.1 66. 7 68. 9 69. 4 69, 4 70.6 716 72.1 72.1 72.9 73.8 73.5 74,4 74.8
" Revised. ~ » Preliminary. {Revised series. Estimates of national income and product revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970 SURVEY.
and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY); @ Includes data not shown separately.

S-1

417-722 0 - 71 - S1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1971-03-01 | Fourth Quarter 1970

S-2 SURVEY OF CURRENT BUSINESS March 1971
Unless otherwise stated in footnotes below, data 1968 ' 1969 I 1970 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total II III v I II III v I II III v I 11
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt__ . _____ ... bil. $._| 712.7| 769.5 | »800.4 | 706.1 | 722.2| 7352 749.3| 764.0| 779.5| 7852] 79L5 | 797.4
Compensation of employees, total..._._.___ do....| 5141 564.2 599.8 | 507.6 | 520.9 | 532.5| 5449 | 557.5 | 5722 | 582.1| 592.2| 596.4
Wages and salaries, total..__ -.do__.. 464.8 | 509.0 540.1 | 458.9 | 471.0 | 481.4 | 4916 | 502.9 516.4 | 525.3 | 534.4 1 537.4
Private..__ _.do._._ 369.1 404.9 426.1 3617 | 373.4 | 3825 | 39L5| 4012 | 409.9 | 417.2 | 422.6 | 424.0
Military._ _-do._._ 17.9 19.0 19.3 17.6 18.6 18,2 18.1 18. 4 19.9 19.6 1 420.1 19.5
Governmen -.do.__. 77.8 85,1 94.6 76.6 79.0 80.7 8L9 83.4 86.6 88,5 | ¢91.7 93.9
Supplements to wages and salaries....._._.do-._. 49.3 55.1 59.7 48,7 49.9 51.1 53.3 54,6 5.8 56.8 57.9 59.0
Proprietors’ income, total@ ...____ -do____ 64.1 66. 8 67.6 63.8 64, 4 65.2 66.0 66. 7 07.5 67.2 67.6 67.8
Business and professional @ - ..do___. 49.1 50. 5 51. 4 49, 2 49,2 49.4 49.9 50, 5 50.9 50. 6 50. 6 51.2
Farm. oo -.do.__. 15.0 16.4 16.2 14.6 15.3 15.8 16.2 16.2 16.6 16.6 17.0 16.5
Rental income of persons_ ..__..._....__... do.... 213 22,0 22.7 21.3 21.3 21.3 21.6 22.0 22,1 22,3 22.5 22.6
Corporate profits and inventory valuation adjust-
ment, total . el bil. $.. 85.4 85,8 | »76.8 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7 71.5
By broad industry groups:
Pinancial institutions. ... ..._.__.____ do.... 11.0 12,0 | »12.5 10.8 11. 5 1L 2 1.5 11.9 12.2 12.2 12.0 12.3
Nonfinancial corporations, total -.do____ 4.4 73.8 | »64.3 75.2 75.9 75.9 75.5 75.4 74.6 69. 8 64.7 65.2
Manufacturing, total__________ -.do..._ 42,4 41,8 | »33.8 42.8 42,9 43,7 43.4 42,9 41,8 39.1 35.2 35.5
Nondurable goods industries. .-do____ 19,1 19.3| »18.3 18.9 19.4 19.2 19. 4 19.9 19,1 19.0 18.3 18.2
Durable goods industries___.__..___ do._._ 23.3 22,4 | »15.5 23.9 23.6 24. 4 24.0 23.0 22.7 20.0 16.9 17.2
Transportation, communication, and public
utilities_.._..__ bil. $. 1.0 10.7 » 9.1 1L 0 11,2 10.7 1.0 10.8 10. 6 10.3 9.1 8.6
All other industries . --do__.. 21.0 21,4 | »21.4 21.3 21.8 215 212 21.8 22.2 20. 4 20.4 21.1
Corporate profits before tax, total.____.___ do.... 88.7 91.2 | » 816 88,6 88.4 9L. 3 93.0 93.4 89.9 88.5 82.6 82.0
Corporate profits tax liability_ _.do____ 40,6 42,7 » 37.6 40. ¢4 40. 4 41.7 43.5 43.8 42,1 414 38.0 38.1
Corporate profits after tax___ _.do___. 48.2 48,51 » 44,0 48.3 48.0 48.6 49.5 49,7 47.9 47.1 4.6 43.9
Dividends-..__.___._._... __do.___ 23.3 24.7 25. 2 23.1 23,8 24.1 24.1 24.4 25.0 25.2 25,2 25.1
Undistributed profits.__.. _.do..._ 249 23.9 » 18.8 25.2 24,2 25.5 25.5 25.2 22,9 219 19.4 18.8
Inventory valuation adjustment. . ~.do____ —-3.3| —5.4 —4.8] —2.6 -9 —42] -59| —60| -3.2| —-65] =581 —45
Net interest oo oo do---- 27.8 | 30.7 33.5 27.3 | 28.2| 201 20.7 | 30.4 3L,0| 3L7| 3824| 331
DISPOSITION OF PERSONAL INCOMEf}
Quarterly Date Seasonally Adjusted at Annual Rates
Personal income, total______.__.______....... 688.7 | 748.9 801.0 | 680.9 | 697.6 | 712.5] 725.8 | 741 1] 758.1| 770.5] 782.3 | 801..3 | 807.2 | 813.3
Less: Personal tax and nontax payments. 97.5| 117.3| 116.3] 92.6| 1021 | 106,5] 113.8| 1181 | 117.5| 119.9{ 1170 117.7 | 114.2] 116.1
Equals: Disposable personal income . . 591.2 | 631.6 684.8 | 588.4 | 5956 | 606.0 | 612.0 | 623.0| 640.6 | 650.6 | 665.3 | 6€83.6 | 693.0 | 697.2
Less: Personal outlays®.__.._._.__ 550.8 | 593.9 634.6 | 543.8 | 550.1 | 566.4 | 577.7 | 580.7 | 598.7] 609.6 | 620.5| 632.1| 640.2 | 6455
Equals: Personal saving§.__._._.___.__ 40,4 37.6 50. 2 44,6 36.5 39.6 34.3 33.3 42.0 41.1 4.8 51.5 52.7 51.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries- ... ... ... bil.$..| 67.76 | 75.56 70.71 | 16.85| 16.79 | 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20.33 | 20.26 | - 21.66 |117.96 | 120.89
Manufacturing. .__.......___._ .do___.| 2837 | 3168 31,95 6.99 7.13 8.10 6.58 7.82 8.16 9,12 7.14 8.15 7.99| r866| r6.67 7.89
Durable goods industries §_ o...do____ 14.12 15.96 15.80 3.36 3. 54 4.16 3.36 3.98 4.03 4,59 3.59 4.08 3.87| r4.26| r3.21 3.86
Nondurable goods industries §......._. do_._.| 14.25| 1572 16.15 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4.07 412 r4.40| 73.46 4.03
Nonmanufacturing . . _.____.______.______ do....| 39.40 | 43.88 47.76 9.86 9.66 | 10,93 9.45 | 1099 | 11.10| 12,34 | 10.32 | 12,18 | 12.27 [r12.99]|-11.29 | 13.00
Mining. ___ ... do__.. 1.63 | 186 1.89 .43 .39 .40 .42 .48 .47 .49 .45 .47 .46 [ r. 50 S44 . 50
Radlroad..._._...__. _.do.... 1.45 1.86 1.78 .37 .31 .38 .38 .44 .49 .55 .42 .47 (463 r.43) r.38 .53
Air transportation . . —-udo.___ 2.56 1 251 3.03 .58 .64 .66 .68 .66 .53 .64 .73 .80 T4 r 76| r.45 .7
Other transportation___...___________.__ do.... 1.59 1.68 1.23 .42 .41 .47 .38 .46 .40 44 .28 .31 .30 r.33 .29 .36
Public utilities. ... ... ____.. .. .. do._..| 10.20 ] 11,61 13.14 2.62 2,61 2.90 2.36 2.99 3.03 3.23 2.54 3.28 3.58 | r3.74| r3.27 3.89
Eleetrie. ... ____ _...do.... 7.66 8.04 10. 65 1,94 1.87 2.16 1.88 2,22 2.23 2,61 2.15 2.59 2794 3.12] r2.86 3.29
Gasandother_____.___ ... ___________ do.__. 2. 54 2.67 2.49 .68 .74 .74 .48 .77 .80 .62 .39 .69 .78 r.63 r.41 . 61
Communieation. __...__.___._.____..._ do.__. 6.83 8.30 10. 10 1.62 1.61 2.00 1.81 2. 00 2. 11 2.39 2,14 2.59 2.56 2.8 |-
Commercial and other. ...__...___ .. . do.._.| 15.14 | 16.05 16. 50 3.81 3.69 4,13 3.41 3.97 4.07 4,60 3.76 4.26 4.16 | r4.42|r 26,47 | 27.01
Seas. adj. qtrly. totals at annual rates:t
All industries - 66.29 | 67.77 | 69.05 | 72.52 | 73.94 | 77.84 | 77.84 | 78.22 | 80.22 | 81.83 | r78,63 | 80.55 | 182 54
Manufacturing...___.. 27.84 28.86 28.70 29.99 31.16 33.05 32.39 32. 44 32.43 32.15 [ r30.98 | » 30.28 3144
Durable goods industries §_ 13.51 | 14.47 | 14.39 | 1547 | 1598 | 16.53 | 1588 | 16.40 | 16.32 | 1574 {r14.92 |r14.67 | 15.45
Nondurable goods industries 14.33 | 14.40 | 14.31 | 14.52 ) 1518 | 16.52 | 16.50 | 16.05 | 16.11 | 16.40 | r16,05 |~ 15.62 | 15,98
Nonmanufacturing._____....__.____..._. 38.45 | 38.91| 40.35 ] 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | r47.66 | *50.27 | 5110
Mining. ... 1. 66 1. 57 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1.86 | 71,04 185 1.96
Railroad___....._.__ 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.88 1.96 | r1.56] 71.62 2.11
Air transportation. ___ 1,98 2.69 2.87 2.89 2.22 2.23 2.80 2.94 2.88 3.24| r3.08] 1.8 2.54
Other transportation_ . 1. 49 1.65 1.75 1.87 1. 66 1.65 1.63 1.37 112 1.22) r122) r142 1.33
Public utilities 10.24 9.82( 10.63 | 11.52 | 11.68 11.48 | 1L.80 | 12,14 1272 13.84/-13,68"15.51 | 1512
Electric..._... 7.64 7.50 7.74 8.62 8.71 8. 98 9.36 9.77 10.15 11.34 1 11,20 | 1 13.03 12.86
Gas and other._ 2.60 | 2.32 2.89 2.90 2.97 2.50 2.44 2.87 2.57 2.50 | r2.48 | r2.48 2.26
Communication______ 6.42 6.67 7.34 7.74 7.92 8.71 8.76 9.14| 10.38 | 10.62 [ 10.20 |-----oofo.oooo
Commercial and other. . 15.17 | 1522 | 14.91| 15.00 | 1567 | 16.78 | 16.67 | 16,52 | 16.98 | 17.00 | r1597 {228.08 | 228.04
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants)._______________________ mil. §._| 50,626 | 55,516 | 62,962 | 12,685 | 13,295 | 12,714 |-11,961 |-14,196 [r14,502 |"14,767 |15, 364 Ir15,798 |r15,936 |»15, 8314 _ .. .| ......-
Merchandise. adjusted, excl. military_._____ do.___| 33,588 | 36,473 | 42,041 | 8,386 | 8,878 | 8,378 |+7,485 | r9,490 | r 9,608 | r9,890 10,252 |v10,586 1r10,700 {#10,503 | ... .|......--
Transfers under military sales contracts.___do.__.| 1,396 | 1,514 1,479 344 303 357 301 313 458 3521 ro56 | T43G | 330 | wds4} ...
Income on U.S. investments abroad..._____ do..__ 690 | 8,830 9617 | 1,990 | 2,000 | 1,935] 2,089 | 2,150 | 2,286 | 2,314 | 2,499 |72,307 | r2,304 1» 2,417 | .| ...
Other serviees.._.......____.________ .1 ___ do....| 7,952 | 8,690 0,825 | 1,065 | 2,024 | 2,044 | 1,006 | 2,243 | 2,240 | 2,211 | 2,357 | 2,475 | 72,536 [» 2,457 [ ... ...
Imports of goods and services..._. __do..__'—48,127 |-53,566 |—59,293 |-11,832 |-12, 444 1-12,374 |-11,630 |™-13,934 |*~13,027 |*-14,075 |~~14,518 |r-14,759 |"-14,060 |»—15.0478 . ... ....
Merchandise, adjusted, excl. mil -do..__|—32,064 |-35,835 |—30,856 | —8,132 |—8,569 ' —8, 443 |r-7,588 | —9,562 i* -0,281 |- -9,404 }- —9,720 |r-9,829 i~ -9,987 |»—10311] ______|.......-
Military expenditures_..________.__"_______ do.__| —4,535 |—4,850 | —4.838 | -1,112 |—1,147 |—1,178 |—1,198 [—1,187 |—1,220 |—1,245 | -1,178 |—1,255 |*-1,210 {»—1,195 1. ___.j.......-
Income on foreign investments in the U.S__do____| —2,932 |—4,463 | —5 110 | —~732 | —761 | —762 1 —905 |—1,071 |—1,240 |—1,247 [--1,343 \r-1,320 |r -1,287 |»—1,16G} . ___ .| ...
Other services_...___._________...______.____ do..__| —7,696 [—8,418 | —0 489 | -1,856 |—1,967 |—1,996 {—1,030 |—2, 114 '—2,186 |—2,179 |- 2,268 |*-2,355 |7 ~2,485 |»P—2,381f. ... | .. .-
Unilateral transfers, net (excl. military grants); |
transfers to foreigners (=) ... ______ mil. $._| —2,829 [~2,835 | —3,036 | —675 | —757 | —768 | —6121 ~812| —600! —v21 ] —730| —72L | r—800l »~776 | .. ... .|........
r Revised. » Preliminary. t Estimates (corrected for systematic biases) for Jan.- paid by consumers, and personal transfer payments to foreigners. §Personal saving is

Mar. and Apr.-June 1971 based on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appear on p. 20 of the Mar. 1971 SURVEY.
munication.

justment.

SURVEY.

Digitized for FRASER

tSee corresponding note on p. S-1.

2 Includes com-
@ Includes inventory valuation ad-

tRevised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970
@Personal outlays comprise personal consumption cxpenditures, interest

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

excess of disposable income over personal outlays.
Data for individual durable and nondurable goo
Mar., June, Sept., and Dec. issues of the SURVEY.

ds industries components appear in the
J'More complete details are given in
the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of Business Starisrics, biennial statistical supplement to the Survey

or CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,

monthly or quarterly, 1947-68 (where available).

Series added or significantly revised after the 1969 BusiNess Staristics went to pressare indicated

by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1969 issue.
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 [ 1969 ’ 1970 1968 1969 1970 | 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in 1 I 11 ‘ It I v 1 , I I 11 \ v 1 ‘ T l g | v I I»
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total t..._____________ bil.$..| 865.0 | 931,4 | 976.5| 834.9 | 858.1| 8758 891.4| 907.6{ 923.7| 942.6 { 95..7 | 959.5; 97L1 | 9855 ) 0899 1,018 4
Personal consumption expenditures, total._..do____| 5358 | 577.5| 616.7 519.7 | 529.1| 543.8 | 550.8 | 561.8 | 573.3 | 5821 | 592.6 | 603.1 614.4 | 622.1 627.0 | 644.7
Durable goods, total @ ... ... do._... 84.0 90.0 89.4 79.9 82.6 86,7 86. 9 89.1 90. 6 89. 5 90. 8 89.1 91.9 91.2 85.3 96. 1
Automobiles and parts..______.____ _do.___ 37.2 40. 3 37.4 34.9 36.0 39.1 38.8 39.8 40.0 40, 2 41.1 37.7 39.4 39.2 33.2 4.4
Furniture and household equipment_____ do____ 34.6 36.7 38.4 33.7 341 35.4 35.2 35.8 37.2 36.7 36.9 38.3 38.9 38.1 38.2 39.5
Nondurable goods, total @ _____.____________ do__._| 230.2 | 245.8 | 264.7 225.6 | 227.6 | 232.6 ) 234.8] 2392 | 2440 2481 252.0] 258.8 | 262,6| 265.8 ) 271.5| 272.5
Clothing and shoes_.___._ 46. 1 49.9 52,3 44.8 45. 2 47.1 47.2 47.9 50.0 50.7 50.9 51.3 51.8 52.3 53.8 54.1
Food and beverages 115.1 121.7 131.6 112,75 114.7 | 116.1 117.0 119.1 120.8 122.4 | 124.6| 128.8 131.2 132.3 134.1 134.8
Gasolineand ofl.._._...._.____________.__ 19.0 211 22,9 18.8 18.6 19.2 19.3 20.3 20.8 21.5 217 22.4 22,7 23.0 23.5 23.8
Services, total @ .. .. ... 221.6 | 241.6 | 262.6 | 214.2 | 218.9 | 224.5| 2200 233.5| 238.7| 244.5| 2490.8| 2552 | 269.9 265.1 270. 2 276.0
Household operation. 312 33.9 36.3 30.4 30.8 31.5 32.1 32.7 33.3 34.5 34.8 35.2 35.9 36.9 37.3 37.7
Housing 77.4 81.0 919 75.2 76. 6 77.9 79.8 8l. 4 83.0 84.7 87.0 89.0 90.8 92.6 95.1 07.5
Transportati 15.6 16.7 18.1 15.2 15.3 15.6 16.1 16. 2 16. 5 16.8 17.1 17.7 17.9 18.2 18.5 18.7
Gross private domestic investment, total.____ do.___| 126.5 | 139.8 135,71 119.8 | 127.3 | 126.5{ 132.6 ] 136.0 ) 139.3 | 143,8 | 140.2| 1332} 134.3 | 138.3 137.1 142.9
Fixed investment .. __.__.___.___..____.____ do.___| 118.9 | 131.4 132,3 | 117.2| 117.0 | 118.3( 123.3| 128.7 | 13L.4 | 1324 | 133.0| 13L6 | 1312 132.7 133.5 140. 5
Nonresidential . _..do.__. 88.7 99. 3 102. 6 88.3 86.4 88.3 91. 6 95.7 97.5 | 10L.5; 102.6 ] 102.6 ) 102.8 103. 6 101.3 105.1
Structures _ _ . .. _o.________ do_.__ 20.6 33.8 35.2 29.8 28.9 29. 4 30.3 32.6 32.3 36.2 35.1 35.7 35.3 35.0 34.7 36.3
Producers’ durable equipment._ .do____ 59.1 65. 5 67. 4 58.5 57.5 59.0 61.3 63.1 65. 2 66, 3 67.5 66.9 67.5 68. 6 66. 6 68.8
Residential structures.......... .do____ 30.3 32.0 29.7 28.8 30. 6 29.9 3.7 33.0 33.9 31,0 30. 4 20.1 28.4 29.2 32.2 35.4
Nonfarm._._.._._.._...._._. .do.___ 20.7 3L 5 20.1 28.3 30.1 29, 4 311 32.4 33.3 30.4 29.8 28.4 27.8 28.6 31.6 34.8
Change in business inventories. do.___ 7.6 8.5 3.5 2.6 10. 4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1 5.5 3.6 2.4
NONATIM oo e cci el do_... 7.5 8.0 2.9 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 5.0 3.0 2.2
Net exports of goods and services 2.5 1.9 3.6 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.6 2.8
Exports 50. 6 55.5 62,2 47.7 50.7 53.2 50,9 47,8 57.2 58,3 58.8 61.1 62,8 62.8 62.0 64.1
Imports. .. 48.1 53.6 58.6 45.9 47.3 49.8 49.5 46,5 55.9 55,6 56. 2 57.6 58.7 58.6 59.3 61.3
Govt. purchases of 200.2 | 212.2 | 220.5 193.6 108.3 | 202.1 206,7 | 208.5 209.9 { 214.1 216.31 219.6 218.4 | 2210 223.2| 228.0
Federal 99. 5 101.3 99.7 96. 4 98.9 | 100.7 101. 9 100. 9 99.8 | 102.5 | 102.1 102.3 99,7 98. 6 98. 2 98. 1
National defen 78,0 78.8 76.6 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74,6 73.9
State and local 100. 7 110. 8 120.9 97.2 99. 4 101. 4 104.7 ) 107.5 | 110.1 111.6 | 114,21 117.4 | 118.7 | 122.4 125.0 129.9
By major type of product: {
Final sales, total 857. 4 922, 9 973.1 832.3 847.8 867.6 882, 1 900, 2 915.9 931, 2 044, 5 957. 9 968. 1 980.0 986.3 |1,016.0
Goods, total__.. 422.9 451, 6 470.9 411, 6 417.8 429.0 433.3 | 440.9 448.8 454.9 461.7 465, 5 471.8 474.2 472.0 485.3
Durable goods 170. 4 183. 9 185.3 165, 2 168.0 173.1 175.3 180. 5 182, 7 184.8 187. 4 185.5 188.5 188.3 178.8 1513
Nondurable goods 252. 5 267.7 285.6 246, 4 249, 8 255. 9 258, 0 260. 4 266. 1 270.1 274.3 280. 0 283.3 286.0 203.3 204.0
Services.__ ... 347.1 377.6 | 409.6 334, 7 343.1 352.2 358. 4 364.8 372.3 383.0 | 390.3 400, 1 405.8 413.2 419. 4 428.7
Struetures. . ... 87.4 93.8 92.6 86.0 86.8 86.3 0.5 9.5 94,8 93.3 92,5 92.3 90, 4 92,6 94. 9 102.0
Change in business inventories._._...___._. do_._. 7.6 8.5 3.5 2.6 10, 4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 3.1 5.5 3.6 2.4
Durable goods___..__._______ 5.7 6.4 -2 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3 —.3 -1.9 5.2 —3.7 3.5
Nondurable goods 2.0 2.1 3.6 .1 3.2 2.4 2.1 1.8 1.2 3.5 1.9 L9 5.0 .3 7.2 —-1.1
GNP in constant (1958) dollars
Qross national product, totalt_ ... ... ... bil. $._| 707.2 7211 724, 1 693. 5 705. 4 712.6 7.5 722.1 726.1 730.9 729.2 723.8 724.9 727.4 720.3 731.6
Personal consumption expenditures, total____.do_._.| 452.3 ! 467.7 | 477.1| 4450 | 448.4 | 457.7| 458.1| 463.3 { 467.1 | 468.7 | 471.7 ] 4740 | 478.1 | 479.6 | 476.6 | 485.3
Durable goods. ... ... 84.9 82.0 78.1 80.2 83.9 83.2 84,9 85.7 84,1 84,9 82.7 84.9 83.6 76. 9 85.4
Nongiurable goods. . 201. 2 207. 9 195.5 194, 9 197.9 197. 6 199.7 200. 9 201. 9 202. 4 205, 6 206. 6 208.2 211.1 210.6
Services .. ... ... __.__ 181.6 ¢ 187.2 | 171.3 ( 173.2 | 175.9 177. 4 178.7 | 180.5 182.7 | 184. 4} 185.8 186. 6 187.8 188.6 1 18).4
Gross private domestic investment, total_____ do___.| 105.7 | 111.3 § 102.8 | 101.3} 107.1: 105.1| 109.5| 1097 [ 1115 1141 | 110.0 | 102.9 | 103.1 104.1 101.3 104. 4
Fixed inv_estmgnt __________________________ do_._. 98,8 104, 1 99. 8 98.9 97. 6 97.7 | 1010 103,6 | 1048 | 1042 | 103.9 1 1015 100.1 99,6 08.1 102. 4
Nol}reSIdgntlal 75.5 80.8 79.2 76.1 73.8 74.9 77.1 79.3 80.2 8L.9 82.1 80.9 80.2 79.6 76.3 78.4
RESldeﬁtlal struetures . 23.3 23.3 20.6 22,9 23.8 22,8 23.9 24.3 24,7 22.3 21.8 20.7 20.0 20.0 21.9 24.0
Change in business inventories 6.9 7.2 3.0 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 3.1 2.1
Net exports of goods and services........___.. do___. .9 .2 2.4 .8 1.5 1.5 -.2 —.4 -.3 8 .9 19 2.4 3.1 2.0 2.2
Govt. purchases of goods and services, total_.do____| 148.3 | 147.8 141.8 | 146.4 | 148.5 148.3 | 150.0 149. 5 147.9 147.3 | 146.6 145.0 | 141.3 140.6 140.3 | 139.7
Federal __.__._._ ... ____________ - 78.7 75.7 67.7 7.5 79.1 78,9 79. 4 78.0 75.8 75.2 73.8 71.1 67.8 66.2 85.5 63.1
69. 6 72.1 74.1 68.9 69, 4 69. 4 70. 6 .5 72.1 72.1 72.9 73.8 73.5 4.4 74.8 76.6

r Revised. » Preliminary.

1 Revised series. Estimates of national income and product

and personal income have been revised back to 1967 (see p. 17 fi. of the July 1970 SURVEY);

Digitized for FRASER
http://fraser‘.ﬂs‘tlgntJﬂisjeq.orgc/
Federal Reserve Bank of St. Louis

revisions prior to May 1969 for personal income appear on p. 26 ff. of the July 1970 SURVEY.
@ Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS April 1971

Unless otherwise stated in footnotes below, data 1968 l 1969 ‘ 1970 1968 1969 _ 1970 1971
through 1968 and descriptive notes are as shown in '
the 1969 edition of BUSINESS STATISTICS Annual total 1I III v I 11 II1 v I II IIL v I» I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.

Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt_ . . ... ... __.. bil. $.. 712.7 | 769.5 | 7800.1 706.1 722,2 735.2 749.3 | 764.0 779.5 | 785.2| 7915 797.4 | 806.6 | 78048 ...l ...
Compensation of employees, total.___.__..__ do.___ 514.1 | 564.2 599.8 | 507.6 | 520.9 | 532.51 544.9 | 557.5 | 572.2 | 5821} 592.2 1 596.4 | 603.8| 606.7| 624.8 }|.___..___

Wages and salaries, total _________________ do.._. 464.8 | 509.0 540.1 458.9 | 471,0 | 481.4 | 491.6 | 502.9 516.4 | 525.3 ] 531.4 537.4 | 543.4 515.2] 560.2 |_.____._

Private_ ... do____ 369. 1 404.9 426.1 364.7 373.4 | 382.5 39L.5 401.2 409. 9 417.2 422.6 424.0 | 428.9 420.1 440.4 |

Military_.. do_... 17.9 19.0 19.3 17.6 18. 6 18.2 18.1 18.4 19.9 19.6 | 220.1 19.5 19.1 18.6 19.2 1.

Government civilian__________ do.... 77.8 85.1 94.6 76. 6 79.0 80.7 8L 9 83.4 86. 6 88.5 | @9L.7 93.9 95.4 97.5}1 100.7 |.

Supplements to wages and salaries_ . do___. 49.3 55,1 59.7 48,7 49.9 51.1 53.3 54.6 55.8 56. 8 57.9 59.0 60. 4 61.4 64.6 |_
Proprietors’ income, totalQ _______ do__._ 64.1 66. 8 67.6 63.8 64,4 65.2 66. 0 66. 7 67.5 67.2 67.6 67.8 67.8 67.4 67.0 |.
Business and professional @ _ do._._ 49.1 50.5 | 51.4 49.2 49,2 49. 4 49.9 50. 5 50, 9 50. 6 50. 6 51.2 517 52.0 52.2 1.

F:0 4 3§ FE __do___. 15.0 16. 4 16.2 14.6 15.3 15.8 16.2 16.2 16,6 16.6 17.0 16.5 16.1 15.3 14.7 |.
Rental income of persons. - ___________._____ do_._. 21.3 22.0 22.7 21.3 21.3 21.3 21.6 22.0 22.1 22.3 22.5 22.6 22.7 23.0 23,1 ..
Corporate profits and inventory valuation adJust-

ment total . 1.$.. 85.4 85.8 *76.5 86.0 87.4 87.1 87.1 87.4 86.8 82.0 7%.7 77.5 78.4

broad industry groups:
inancial institutions_.___.___ R ! 1.0 12.0 12,5 10.8 1.5 11.2 1L 5 119 12,2 12.2 12.0 12.3 12.9
Nonfinancial corporations, total_ ! 74. 4 73.8 64,0 75.2 75.9 75. 9 75.5 75.4 74.6 69. 8 64.7 65.2 65. 5
Manufacturing, total._________ 42,4 41.8 r33.5 42.8 42,9 43.7 43.4 42.9 41,8 39.1 35.2 35.5 34,7
Nondurable goods industries_. _ 19.1 19.3 r18.1 18,9 19. 4 19.2 19.4 19.9 19.1 19.0 18.3 18.2 18.3
Durable goods industries_..__._____ do. 23.3 22. 4 *15. 4 23.9 23.6 24. 4 21,0 23.0 22.7 20.0 16,9 17.2 16.3
Transportation, communication, and leMlC
utilities. .. bil. $.. 11.0 10.7 9.1 1.0 11.2 10.7 1.0 10.8 10.6 10.3 9.1 8.6 9.1 9.6 |. ... .-
All other industries_ ..____.______..__ do..._ 21.0 21.4 21.4 21.3 21.8 215 21.2 21.8 22.2 20. 4 20. 4 211 2.7 225 ||
Corporate profits before tax, total__.____. do.___ 88.7 91,2 r81.3 88.6 88.4 91.3 93.0 93.4 89.9 88.5 82,6 82.0 84,4
Corporate profits tax liability. _do__._ 40.6 42.7 r37.5 40.4 40, 4 41.7 43.5 43.8 42,1 41.4 38.0 38.1 38.9
Corporate profits after tax__. _do___. 48,2 48,5 | r43.8 48,3 48.0 49.6 49.5 49.7 47.9 47.1 4.6 43.9 45. 4
Dividends . ... _..__..._ _.do.___ 23.3 24,7 25,2 23,1 23.8 241 24.1 24.4 25.0 25.2 25.2 25.1 25.4
Undistributed profits..._. _.do___. 24.9 23.9 r18.6 25.2 21,2 25.5 25.5 25.2 22,9 219 19.4 18.8 20.0
Inventory valuation adjustment L.do____ —3.3| —5.4 —4,8f —2.6 -9 —42| -59| —-60| —-3.2; —-65} —58| —4.5| —59
Net interest. .. do__._ 27.8 30.7 33.5 27.3 28.2 20.1 29.7 30.4 3.0 31.7 32.4 33.1 33.8
DISPOSITION OF PERSONAL INCOME({t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total________.______._______ bil. $__ 688.7 | 748.9 801.0 | 680.9 | 697.6 | 712.5 725.8 | 741.1 758.1 770. 5 782.3 | 801.3 807, 2 813.3
Less: Personal tax and nontax payment\ ~do_.__ 97.5 | 117.3 116.3 92,6 | 102.1| 106.5| 113.8{ 1181 | 117.5) 119.9| 117.0 | 117.7 [ 114.2 116. 1
Equals: Disposable personal income. __ _do___._ 501,2 | 631.6 684.8 1 588.4 | 5956 | 606,0 | 612.0 | 623.0 | 640.6 | 650.6 | 6653 | 683.6 | 693.0 ! 697.2
Less: Personal outlays®._.___.__._...__ _do.._. 550.8 | 503.9 634.6 | 543.8 | 550.1 | 566.4 | 577.7 1 580.7 | 598.7 | 600.6 ] 620.5 | 632.1 | 640.2 | 645.5
Equals: Personal saving§....._.________. do.... 40.4 37.6 50.2 41,6 36.5 30.6 34.3 33.3 42.0 41.1 44.8 515 52.7 51.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:1
Allindustries. ____._______.___.__.________ bil. $_. 67.76 | 75.56 79. 71 16.85 | 16,79 19.03 16. 04 18.81 19.25 21, 46 17.47 | 20,33 20. 26 21.66 | 117.96 | 120.89
Manufacturing____________.__. _do__..| 28.37| 3168 31.95 6.99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14 8.15 7.99 8. 66 6. 67 7.89
Durable goods industries §-..._ _.do____ 14.12 15. 96 15. 80 3.36 3. 54 4.16 3.36 3.08 4.03 4,59 3.59 4.08 3.87 4,26 3.21 3.86
Nondurable goods industries §... .. __. do.... 14.25 | 15.72 16.15 3.63 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4.07 4.12 4.40 3.46 4.03
Nonmanufacturing. . ..._._._.._..._..._. 39.40 | 43.88 47.76 9. 86 9.66 | 10.93 9.45 10. 99 11.10 12,34 10.32 12.18 12,27 12. 99 11.29 13. 00

Mining_ ... ... .. R 1.63 1.86 1.89 .43 .39 .40 .42 .48 .47 .49 .45 .47 .46 . 50 .44 .50

Railroad.__ ... 1. 45 1.86 1.78 .37 .31 .38 .38 .44 .49 .55 .42 .47 .46 .43 .38 .53

Air transportation_._______ 2. 56 2. 51 3.03 . 58 .64 . 66 .68 . 66 .53 .64 .73 .80 .74 .76 .45 .71

Other transportation_. ... R 1.59 1.68 1.23 .42 .41 .47 .38 .46 .40 .44 .28 .31 .30 .33 .29 .36

Public utilities......._.... 1020 1161} 13.14| 262 261| 29 23 299| 303 328| 254, 3.28| 858| 374| 327 38

Electric..__..______..__. N 7.66 8.04 10. 65 1.94 1.87 2.16 1.88 2.22 2.23 2,61 2.15 2,59 2.79 3.12 2.86 3.29
Gasand other.__._._.__ R 2. 54 2,67 2,49 .68 .74 .74 .48 .77 .80 .62 .39 .69 .78 .63 41 .61
Communication._._.__.._. R 6.83 8.30 10.10 1.62 1.61 2.00 1,81 2,00 2.11 2.39 2.14 2.59 2.56 2,81 |l
Commercial and other 15.14 16.05 16. 50 3.81 3.69 4.13 3.41 3,97 4,07 4.60 3.76 4.26 4.16 4,42 26.47| 27,01

Seas. adj. qtrly. totals at annual rates:} !
All industries i 66. 29 67.77 69. 05 72.52 73.94 77.84 77.84 78.22 80. 22 81.88 78.63 80.55 | 182 54
Manufacturing. ... __________ [ 27.84 28. 86 28,70 29.99 31.16 33.05 32.39 32.44 32,43 32.15 30,98 30.28 31,44
Durable goods industries §. _ | 13.51 | 14.47 | 14.39 | 15.47 | 15.98 | 16.53 | 15.88 | 16.40 16.32 | 15.74| 14.921] 14.67 | 15.45
Nondurable goods industries 'l ! 14.33 14.40 | 14.31 14. 52 15.18 16.52 | 16.50 16.05 16. 11 16. 40 16. 05 15. 62 15.98
Nonmanufacturing_.. ___.__.__._____..__. i’ 38.45 | 38.91| 40.35 0 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | 47.66} 50.27 | 5L10

Mining. _.__...___ .. 1.66 1. 57 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1.86 1.94 1.85 1. 96

Railroad._ . 1. 49 1.29 1. 34 1.68 1.7 2,06 1.94 1.74 1.88 1.96 1. 56 1.62 2,11

Air transportatm - 1.98 2.69 2. 87 2.89 2.22 2.23 2.80 2.94 2.88 3.24 3.08 1. 80 2,54

Other transportatlon 1. 49 1.65 1.75 1.87 1.66 1.65 1.63 1.37 112 1.22 1.22 1.42 1.33

10. 24 9. 82 10. 63 11.52 11.68 11.48 11.80 12,14 12.72 13.84 13. 63 15, 51 15.12
7.64 7.50 7.74 8.62 8.71 8.98 9.36 9.77 10. 15 11. 34 11.20 13.03 12. 86
2. 60 2.32 2,89 2.90 2.97 2. 50 2,44 2.37 2,57 2,50 2,48 2.48 2.26
6.42 6. 67 7.34 7.74 7.92 8.71 8.76 9.14 | 1038 10.62) 10.20 |.oooo|_o.--
1517 | 1522 14.91] 15.00| 1567 | 16.78 | 16.67 | 16.52 | 16.98 | 17.00 | 15.97 | 228.08 |228, 04
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits -}-; debits —) ‘
Exports of goods and services (excl. transfers under i - i -
military grants) . ______________________. 55,516 | 62,962 | 12,685 | 13,205 | 12,714 | 11,961 | 14,196 | 14,592 | 14,767 1 15 364 | 15,798 | 15,936 »15,831 | ___. _.. [
Merchandise, adjusted, excl. military_. 36,473 | 42,041 8, 386 8,878 8,378 | 7,485 ) 6,490 | 9,608 { 9,890 | 10,252 | 10,586 10 700 {010,503 |_ ... ... |
Transfers under military sales contracts_ . 1,514 1,479 344 393 357 391 313 458 ! 352 256 436 330 | vasa | ... b
Income on U.8. investments abroad.. 8,839 9,617 1,990 2,000 1,935 2,089 2,150 2, 286 2,314 2, 499 2,307 2,304 (p 2417 | .. [
Other services. ... .. ... 8, 690 0,825 | 1,965 | 2,024 | 2,044 | 1,906 | 2,243 | 2,240 | 2,211 | 2,357 | 2,475 2, 536 [p 2,457 { .. .. [
i ~13,034 1 -13,027 | -14,075 | -14,518 | ~14,759 | -14,969 |»-15,047) _ . [

Imports of goods and services. ... ... | —48,127 |-53,566 | —59,293 [-11,832 |-12,444 -12,374 | -11,630
Merchandise, adjusted, excl. military .. _..|—82,964 (-35,835 «—3Y,856 | -8,132 [—8,560 |—8,443 | 7,588 | 9,562 | 9,281
Military expenditures ~do____! —4,535 |—4,850 | —4,838 | 1,112 |—1,147 ' —1,173 | -1,198 |—1,187 |—1,220 {—1,245 | -1,178 |—1,2
Income on foreign investments in the U.S..do ... —2,032 | 4,463 | —5,110 [ 732 | =761 | —762 | 005 |—1,071 |—1,240
Other services

Unilateral transfers, net (excl.

i

0,404 { 079  ~0,829 | 9,987
55 | ~1,210
—1,247 | -1343 | 1,320 | 1,287
—7.696 |—8,418 | —0,489 | —1,856 |—1,067 |—1,006 {—1,030 {—2, 114 \—2, 186 |—2 179 | -2/268 | ~2355 | -2,485

________________ i. 5. —2,829 |-2,835 | —3,036 | —675 . | —757 —768 | —612 | —812 | ~—690 | —721 | —739 | -721{ —800

transfers to foreigners (—~) =776 | ...

r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- paid by consumiers, and personal transfer payments to foreigners.  §Personal saving is
Mar. and Apr.-June 1971 based on expected capital expenditures of l)usmcss Expeeted ex- excess of disposable income over personal outlays.
penditures for the year 1971 appear on p. 20 of the Mar. 1971 SURVEY, 2 Includes com- TData for individual durable and nondurable goods industries components appear in the
munication. tSee corlospon(lmg note on p. S-1. @ Includes inventory valuation ad- Mar., June, Sept., and Dee. issues of the SURVEY. F*More complete details are given in
justment. tRevised series; explanation of revisions and annual and quarterly data back the quartorly rcviews in the Mar., June, Sept., and Dec. issues of tlie SURVEY.
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; sec also pp. 19 fi. of the Feb. 1970 aIncludes the retroactive pay increase for Federal personnel.

Digitized for ﬁk‘hgﬁR @®Personal outlays comprise personal consumptlon expenditures, interest
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNEss Staristics, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNess Staristics went to pressare indicated
by an asterisk (*) and a dagger ({), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurvEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1968 ] 1969 | 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and deseriptive notes are as shown in 1 o |m | 1| o | om | v 1| o | m | o I
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT )
Gross national produect, total t....._.._.._..._ bil.§..| 865.0 | 931.4 | 976.5| 834.9 | 858.1| 875.8 | 8o1.4) 007.6 | 923.7| 942.6 | o507 950.5| ovn.1| 985.5| 989.9 |1,0207
Personal consumption expenditures, total..._do.._.| 5358 | 577.5( 616.7 | 519.7 | 529.1{ 543.8 | 550.8 | 561.8 | 573.3 | 582.1 | 592.6 | 603.1 | 614.4 | 622.1 | 627.0 | r646.4
Durable goods, total Q. 84,0 90.0 80.4 79.9 | 82.6 | 86.7 86,9 89,1 90. 6 89,5 90.8 89.1 91.9 91,2 85,3 r97.5
Automobiles and par 37.2 ] 40.3 37.4 34.9 36.0 39.1 38.8 30.8 40.0 40,2 4.1 37.7 39.4 39.2 33.2 4.4
Furniture and househol 34.6 36.7 38.4 33.7] 341 35.4 35.2 358 37.2 36.7 36.9 38.3 38.9 38.1 38.2| r40.0
Nondurable goods, total @ 230.2 | 245.8 | 264.7| 225.6 | 227.6| 232.6 | 234.8| 239.2 | 244.0| 2481 | 252.0 | 258.8 | 262.6 ( 2658 | 271.5)r272.8
Clothing and shoes. 46,1 49.9 52.3 4.8 4521 47.1 47.2| 47.9 50.0 50,7 50,9 51.3 51.8 52.3 53.81 754.6
Food and beverages .- 11511 12,7 181.6 | 1127 1147 1161 17.0] 119.1| 1208 | 1224 ) 124.6 ] 128.8| 131.2 | 132.3 | 1341 1-1353
Gasolineand oil_..._________.__._._._... a 19.0 211 22.9 18.8 18,6 19.2 19.3 20.3 20,8 21,5 21,7 22,4 22.7 23.0 23.5§ 723.6
221.6 | 241.6 | 262.6| 214.2 2189 2245 220.0] 233.5| 238.7| 244.5| 2490.8| 255.2| 259.9 | 2651 | 270.2 |7 276.1
312 33.9 36.3 30.4 30.8 3.5 32.1 32.7 33.3 34.5 34.8 35.2 35.9 36.9 37.3| 731.8
77.4 84.0 919 75.2 76.6 77.9 79.8 81.4 83,0 84,7 | 87.0 89,0 90.8 92.6 95.1 97.5
15,6 16.7 18.1 15.2 15.3 15.6 16.1 16.2 16.5 16.8 17.1 17.7 17.9 18,2 18.5 18.7
Gross private domestic investment, total__._.. 130.8 | 1357 119.8 | 127.3 | 126.5 132.6| 136.0 | 139.3 | 143.8 | 140.2| 133.2 | 134.3| 138.3 | 137.1)r142.4
Fixed investment. 1314 132.3) 1172 1170} 1183 | 123.3| 1287} 131.4| 132.4| 133.0] 131.6 ] 131.2 | 132.7 | 133.5|-14L0
Nonresidential 99.3 1 102.6 88,3 86, 4 88,3 91.6 95.7 97.5| 10L.5) 102.6 | 102.6 | 102.8 | 103.6 | 101.3 | 105.1
Structures.. .. 33.8 35.2 29.8 28.9 29.4 30. 32.6 32.3 35.2 35.1 35.7 35.3 35.0 34,7| 736.1
Producers’ du equip: 65,5 67.4 58,5 57.5 59.0 61.3 63.1 65, 2 66, 3 67.5 66.9 67.5 68.6 66.6 | 769.0
Residential structures..._....._. 32.0 29.7 28.8 30.6 29.9 31.7 33.0 33.9 310 30.4 29.1 28.4 29.2 32.2] r35.8
[2V Ty 1 I, 3L5 29,1 28.3 30.1 29,4 311 32.4 33.3 30, 4 29.8 28.4 27.8 28.6 316§ 7352
Change in business inventories.. 8.5 3.5 2.6 10. 4 8.2 9.3 7.4 7.9 1.3 7.2 1.6 .1 55 3.6 rl4
B 03T ¢ S 8.0 2.9 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 . 6 5.0 3.0] L2
Net exports of goods and services__......._... 1.9 3.8 1.8 3.4 3.4 1.4 1.3 1.3 2,6 2.6 3.5 .1 4.2 26| 3.3
Exports 55.5 62,2 47.7 50,7 53.2 50,9 47,8 57.2 58,3 58.8 61.1 62.8 62.8 62.0| r64.6
Imports. 53.6 58.6 45.9 47.3 49,8 49.5 46.5 55.9 55.6 56.2 57.6 58.7 58.6 59.3 61.3
Govt. purchases of goods and services, 212.2 | 220.5| 193.6 | 198.3 | 202.1| 206.7| 208.5| 209.9 | 214.1| 216.3( 219.6 | 218.4 | 22L..0 | 2232 |r228.7
Federal 101 3 99,7 96. 4 98.9 [ 100.7 | 10L9| 100.9 99.8 | 102,5| 102.1] 102.3 99.7 98.6 98,2 r98.4
National defense 78.8 76.6 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74.6 ] r74.0
State and loca 110.8 { 120.9 97.2 99.4 | 10L4| 1047] 1075 110.1 | 111.6 | 1142 117.4| 118.7 ] 122.4 | 1250 | 130.2
By major type of product: t
Final sales, total.._...._._____ 9229 | o73.1) 832.3| 847.8 | 867.6 | 882.1) 900.2) 915.9 | 931.2 | 944.5{ 957.9 | 968.1 | 980.0 | 986.3 |1,019.3
Goods, total. 451.6 | 470,9| 411.6 | 417.8 | 429.0 | 433.3| 440,90 | 448.8 | 454.0 | 461.7 | 4655 | 471.8 | 474.2| 472.0]*487.5
Durable good 183.9 | 185.3| 165.2| 168.0 | 173,1| 175.3| 180.5| 182.7 | 184.8 | 187.4 | 185.5| 188.5 | 188.3 | 178.8 {7 193.3
Nondurable go 267.7 | 285.6 | 2464 | 249.8 | 255.9 | 258.0| 260.4 | 266.1 | 270.1 | 274.3 | 280.0 | 283.3 | 286.0 | 293.3 [r294.2
Services.... 377.6 | 409.6 | 334.7| 343.1] 352.2 ] 358.4| 364.8| 3723 | 383.0| 390.3 | 400.1 | 405.8 | 413.2 419.4 | r429.4
Structures. .. . 93.8 92,6 86.0 | 86.8 86,3 90. 5 9.5 94.8 93.3 92.5 92.3) 90.4 92.6 94,9 | 102.4
Change in business inventories....._._.__.__ 8.5 3.5 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5 3.6 14
Durable goods. .. ......._._. 6.4 —.2 2.5 7.1 58 7.2 56 6.7 7.9 5.3 -3 -L9 52| =371 2.7
Nondurable goods 2.1 3.6 .1 3.2 2.4 2.1 1.8 1.2 3.5 L9 1.9 5.0 .3 7.21 r—14
GNP in constant (1958) dollars
Gross national produet, totalf_..___._.___.__._ bil.§..| 707.2| 7271 724.1] 693.5| 705.4| 712.6 | 7T17.5| 7221 7v26.1| 730.9| 720.2) 723.8 | 724,90 | 727.4| 720.3 |r732.7
Personal consumption expenditures, total_...do_...| 452.3 | 467.7 | 477.1] 445.0 | 448.4 | 457.7 | 458.1} 463.3 ] 467.1 | 468.7 | 471.7 | 474.0 | 478.1 | 479.6 | 476.6 | - 486.6
Durable goods_ __ ... ... ... 84,9 82.0 78,1 80. 2 83.9 83.2 84,9 85,7 84,1 84,9 82.7 84.9 83,6 76.9 | 786.6
Nondurable goods. R 2012 | 207.9] 195.5| 194.9 | 197.9 | 197.6| 1997 | 200.9 | 20L.9 | 2024 ( 2056 | 206.6 [ 208.2 | 211.1}r210.5
Services. ... iiiieccciiaans 1816 | 187.2| 17L.3 | 178.2 | 175.9| 177.4{ 178.7| 180.5| 1827 | 1844 | 1858 186.6 | 187.8 | 188.6 ) 180.5
Gross private domestic investment, total_____do_.._| 105.7 | 111.3 | 102.8| 1013 | 107.1] 105.1| 109.5| 100.7 | 11L.5] 1141 [ 1100 1029 | 103.1 | 1041} 1013 |7103.7
Fixed investment____..___._._ 93.8 | 104.1 99.8 98,9 97.6 97.7f 1010 103.6 | 1048} 1042 | 103.9 | 10.5| 100.1 99.6 98,1 | 102.5
Nonresidential._._ 75.5 80.8 79.2 76.1 73.8 74.9 77.1 79.3 80, 2 81.9 82,1 80.9 80.2 79.6 76.3 78.4
Residential strue: - 23.3 23.3 20.6 22,9 23.8 22.8 23.9 24.3 24.7 22,3 21.8 20.7 20.0 20.0 29| 241
Change in business inventol 6.9 7.2 3.0 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 31 rl2
Net exports of goods and services. 9 .2 2.4 .8 L5 1.5 -2 -4 —.3 .8 .9 1.9 2.4 3.1 20] 2.3
Govt, purchases of goods and services, total__do._._| 148.3 | 147.8 | 141.8] 146.4 | 148.5| 148.3| 150.0| 149.5| 147.9 ] 147.3 | 1466 | 145.0 | 141.3 | 140.6 | 140.3 |~ 140.2
Federal _do.._.| 787 75.7 67.7 77.5 79.1 78.9 79.4 78,0 75.8 75.2 73.8 71.1 67.8 66. 2 65.5) r63.4
weeedoo! 696 72.1 74.1 68,9 69, 4 69. 4 70.6 7.5 72.1 72.1 72.9 73.8 73.5 4.4 74.81 776.8

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1967 (see p. 17 ff. of the July 1970 SURVEY);

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

revisions prior to May 1969 for personal income appear on p. 26 fI. of the July 1970 SURVEY.
@ Includes data not shown separately.
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s-2 SURVEY OF CURRENT BUSINESS May 1971
Unless otherwise stated in footnotes below, dnh' 1968 l 1969 , 1570 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total 11 111 v I 1I I v 1 ‘ I hasl v I Ir
|
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt._ ________________.___ il. 712.7 | 769.5 800, 1 706. 1 722.2 | 735,21 749.3 | 764.0 779.5 | 78521 7915 797.4 | 806.6 | 804.8 |»833.2 ...
Compensation of employees, total 514.1 564, 2 500.8 1 507.6 ) 520.9 | 532.5] 544.8 )| 557.5| 572,2 | 582.1 592.2 | 596.4 | 603.8 606.7 | 7625.2 | ____..
Wages and salaries, total 464.8 | 509.0 540.1 | 458.9 | 471.0 | 481.4 | 491.6 | 502.9 | 516.4 | 525.3 | 534.4 | 537.4 | 543.4 545.217660.6 {______._
ivate____._. 369. 1 404.9 426.1 ] 364.7 | 373.4| 382.5] 39L.5| 4012 400.9 | 417.2 | 422.6 | 424.0 | 428.9 420.1 174407 | _ .
Military._..___ 17.9 19.0 19.3 17.6 18. 6 18,2 18,1 18. 4 19.9 19.6 | 20.1 19.5 19.1 18.6 19.2 |, -
Government civilian 77.8 85.1 94, 6 76.6 79.0 80.7 8L 9 83.4 86,6 88.5 1 2917 93.9 95. 4 97.517100.6 |__ -
Supplements to wages and salaries. 49,3 55.1 59.7 487 49,9 51.1 53.3 54,6 55,8 56. 8 57.9 59.0 60. 4 61.4 64.6 |._ .
Proprietors’ income, totalQ __.__._. 64.1 66.8 67.6 63.8 64. 4 65, 2 66,0 66.7 67.5 67.2 67.6 67.8 67.8 67.4 67.0 | . R
Business and professional @ .. - 49.1 50.5 51.4 49,2 49,2 49. 4 49.9 50. 5 50.9 50.6 50.6 51.2 51.7 52,0 52.2 | .
Farm._ oo 15.0 16. 4 16. 2 14.6 15.3 15.8 16. 2 16. 2 16.6 16.6 17.0 16.5 16.1 15.3 14,74 . -
Rental income of persons__..._ 21.3 22.0 22.7 21.3 21.3 213 21.6 22,0 22.1 22.3 22.5 22.6 22.7 23.0 231 ...
Corporate profits and inventory valuation adjust-
ment, total ... ___ .. _________ bil. §.. 85. 4 85.8 76.5 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7 7.5 78.4
By broad industry groups:
Financial institutions..._._._.____..___ do.._. 11.0 12,0 12.5 10.8 15 11,2 1.5 1.9 12,2 12,2 12,9 12.3 12,9
Nonfinancial corporations, total.. do_.__ 74.4 73.8 64.0 75.2 75.9 75.9 75.5 75. 4 74.6 69,8 64.7 65.2 65. 5
Manufacturing, total_________ do_.__ 42,4 41.8 33.5 42.8 42,9 43.7 43.4 42,9 41. 8 39.1 35.2 35.5 34.7
Nondurable goods industries. _do__._ 19,1 19.3 18.1 18,9 19.4 19,2 19,4 19.9 19,1 19,0 18.3 18.2 18.3
Durable goods industries.._..______ do_... 23.3 22. 4 15. 4 23.9 23.6 24.4 24.0 23.0 22.7 20.0 16.9 17.2 16.3
Transportation, communication, and public
utilities. o bil. $.. 1.0 10.7 9.1 1.0 11,2 10.7 1.0 10.8 10. 6 10.3 9.1 8.6 9.1 9.6 ] e
All other industries. ... do._.. 21.0 21.4 21,4 21.3 21.8 215 212 21.8 22,2 20. 4 20.4 21.1 21.7 22,5 ) oo
Corporate profits before tax, total 88.7 91,2 81.3 88.6 88,4 91,3 93.0 93.4 89.9 88.5 82,6 82.0 84.4 76.31 »86.4 | ______
Corporate profits tax liability. _ 40.6 42.7 37.5 40,4 40, 4 41,7 43.5 43.8 42,1 41,4 38.0 38.1 33.9 34.8 .
Corporate profits after tax.. 48.2 48.5 43.8 48.3 48.0 49,6 49. 5 49.7 47.9 47.1 4.6 43.9 45.4 41. 4 R
Dividends_ .._.....__.. 23.3 24.7 25.2 23.1 23.8 24.1 24.1 .4 25.0 25,2 25.2 25.1 25. 4 25.1 .
Undistributed profits... 24.9 23.9 18. 6 25,2 24,2 25.5 25.5 25.2 22,9 219 19.4 18.8 20.0 16.3 -
Inventory valuation adjust: -3.31 —5.4 —4.8| —2.6 -9 —-42] -59{ —60| —=3.2| —65] =58 —45| —59| -3.0 -
Net interest ... ..ol 27.8 30.7 33.5 27.3 28,2 20.1 29.7 30. 4 3.0 3L7 32.4 33.1 33.8 34.5) 352 __.____
DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total..____.__ . __________ il. 688.7 | 748.9 801.0 | 680.9! 697.6! 712.5| 725.8 | 7411} 7581 770.5) 7823 8013 807.2) 813.3
Less: Personal tax and nontax payments 97.5 | 117.3 116.3 92,6 | 102.1| 106.5] 113.8 | 1181 | 117.5| 119.9| 1170} 117.7 | 114.2 116. 1
Equals: Disposable personal income . 591.2 ) 63L6 684.8 | 588.4 | 595.6 | 606.0 ] 612.0 ) 623.0 | 640.6 | 650.6 | 6653 | 683.6 | 693.0| 697.2
Less: Personal outlays®. .coooo... 550.8 | 593.9 634.6 | 543.8 | 550.1 | 566.4 ) 577.7 | 589.7| 598.7 | 609.6 | 620.5| 632.1 | 640.2 ) 6455
Equals: Personal saving§............... d 40.4 37.6 50. 2 4.6 36.5 39.6 34.3 33.3 42,0 41.1 44.8 51.5 52.7 51.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries_ - .. .. ... ... ... bil. $..| 67.76 | 75.56 79.71 | 16.85 | 16.79 | 19.03 ]| 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20.33 | 20.26 | 21.66 | !17.96 | 120.89
Manufacturing_.__.._.... _.do._..] 28.37| 31.68 31.95 6.99 7.13 8.10 6. 58 7.82 8.16 9.12 7.14 8.15 7.99 8, 66 6. 67 7.89
Durable goods industries § c..do___.| 1412 15.96 15.80 3.36 3.54 4.16 3.36 3.98 4,03 4.59 3.59 4.08 3.87 4.26 3.21 3.86
Nondurable goods industriesY______._. do....| 14.25| 1572 16. 15 3.63 3. 59 3.94 3.22 3.84 4,12 4.53 3.56 4.07 4,12 4,40 3.46 4,03
Nonmanufacturing. - ._.._...._..__.._... do__..| 39.40 | 43.88 47.76 9.86 9.66 | 10.93 9.45 | 10.99 | 11.10| 12.34 | 10.32 | 12,18 | 12,27 | 12,991 11.29 | 13.00
Mining. ... ... do.... 1.63 1.86 1.89 .43 .39 40 42 48 .47 .49 45 .47 .46 .50 L4 .50
Railroad.__._....._... 1.45 1.86 1.78 .37 .31 38 38 .44 .49 55 .42 47 .46 .43 .38 .53
Alr transportation._. 2. 56 2.51 3.03 . 58 .64 66 68 .66 .53 73 .80 .74 .76 .45 .71
Other transportation 1.59 1.68 1.23 42 41 47 38 46 .40 44 23 .31 .30 .33 .29 .36
Public utilities. . ... .. . ... ._...__ 10.20 | 11.61 13.14 2.62 2.61 2.90 2.36 2.99 3.03 3.23 2.54 3.28 3.58 3.74 3.27 3.89
Electric_.___..._._. 7.66 8,04 10. 65 1.94 1.87 2.16 1.88 2.22 2.23 2.61 2.15 2,59 2.79 3.12 2.86 3.29
Gas and other.__._ 2.54 2.67 2.49 68 7 74 48 .77 .80 62 39 .69 .78 .63 .41 .61
Communication_..___. 6.83 8.30 10.10 1.62 1.61 2.00 1.81 2,00 2.1 2.39 2.14 2,59 2.56 2,81 {ocoeooo i
Commercial and other 15,14 | 16.05 16. 59 3.81 3.69 4.13 3.41 3.97 4.07 4.60 3.76 4.26 4,16 4,42 26.47 ) 27,01
Seas. adj. gtrly. totals at annual rates:t
Allindustries_ ... .. ._._. 66.29 87.77 60.05 | 72.52 73.94 77.84 77.84 78.22 80, 22 81.88 | 78.63 ])!80.55 |182.54
Manufacturing. . _....._.__. 27.84 | 28.86 1 28.70 | 29.99 | 3116 33.05 3239 | 32.44| 3243 3215 30.98] 30.28 | 3L 44
Durable goods industries § 13.51 | 14.47 ] 14.30 | 1547 | 1598 | 16.53 | 15.88 | 16.40 | 16.32 | 1574 | 1492 14.67 | 1545
Nondurable goods industries § 14.33 | 14.40 | 14.31 | 14.52 ) 1518 | 16.52 | 16.50 ] 16.05 | 16.11| 16.40) 16,05 | 15.62 | 15.98
Nonmanufacturing..._.. e 2 38.91 | 40.35 | 42.53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | 47.66[ 50.27 | 51.10
Mining. . __ 1.57 1. 52 1.83 1.88 1.89 1.85 1.92 1.84 1.86 1.94 1. 85 1. 96
Railroad._. 1.29 1.34 1.68 1.76 2. 1.94 1.74 1.88 1.96 1. 56 1.62 2.1
Alir transportation 2.69 2.87 2.89 2.22 2.23 2.80 2.94 2.88 3.24 3.08 1.80 2.54
Other transportation._. _ 1.65 1.75 1.87 1. 66 1.65 1.63 1.37 L12 1.22 1.22 1.42 1.33
Public utilities. 9.82 10. 63 11.52 11.68 | 11.48 11.80 12. 14 12.72 13.84 13. 68 15. 51 15.12
Electric. . 7.50 7.74 8.62 8. 71 8. 98 9.36 9.77 10,15 | 11.34 | 11,20 | 13.03 | 12.86
Gas and o 2.32 2.89 2.90 2.97 2. 50 2.44 2.37 2,57 2. 50 2.48 2,48 2.26
Communication_________ 6.67 7.34 7.74 7.92 8.71 8.76 9.14| 1038 | 10.62 | 10.20{-...----l.._._...
Commercial and other......_____._..__ 15.22 | 14.01] 1500 | 1567 | 16.78 | 16.67 | 16.52 | 16.98 | 17.00 | 15.97 | 228.08 | 22804
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ... ___________ mil. $..| 50,626 | 55,516 | 62,962 | 12,685 | 13,295 | 12,714 | 11,961 | 14,196 | 14,592 | 14,767 | 15,364 | 15,798 |c15069 '»15,831 |__......1---o-o-
Merchandise, adjusted, excl. military.._____ 33588 | 36,473 | 42,041 | 8,386 | 8,878 | 8,378 | 7,485 | 0,490 | 9,608 | 9,890 [ 10,252 | 10,586 | 10,700 }+10,467 (211,040 |........
Transfers under military sales contracts. 1,396 | 1,514 1,479 344 393 357 391 313 458 352 256 430 339 [ » 454 .o |oaaaaon
Income on U.8. investments abroad. 7600 | 8839 | 0617 | 1,990 | 2,000 | 1,935 | 2,080 | 2,150 | 2,286 | 2,314 | 2,499 | 2,307 | 2,304 [» 2417 | . ___| ...
Other services........._____.._.._ 7,052 | 8690 [ 98251 1,065 | 2,024 | 2,044 | 1,996 | 2,243 | 2,240 | 2,211 | 2,857} 2,475 | 2,536 |» 2,457 |-
Imports of goods and services_.__._._...__._. —48,127 |-53,566 | —59,293 |-11,832 {-12, 444 |-12,374 | -11,630 | -13,934 | ~13,927 | -14,075 | -14,518 | 14,759 | -14,969 |»—15,047f ... .. ... ...
Mel:chandlse, ad}usted, excel. military -—~32,964 |-35,835 | —30,856 | -8,132 |—8,569 | —8,443 | -7,588 | -9,562 | -9,281 | -9,404 | -9,729 -9,829 | -9,987 | —10,315|»-10,750}. ... -
Military expenditures.____________.___ . —4,535 | —4,850 | —4,838 | -1, 112 | —1,147 |—1,173 {1,198 |~1,187 |~1,220 1,245 | -1,178 |—1,265 | -1,210 |»=1,195 4. ..._.f--oo-oo-
Income on foreign investments in the U.S. —4,463 | ~5110 | ~732 | —761 | —762 | —905 |—1,071 |—1,240 {—1,247 | -1,343 { -1,320 | ~1,287 {p—1,160f ___....j......--
Other services.._._..._._._.___.____________ do._ .| —7,696 (—8,418 | —9,489 | 1,856 (—1,967 | —1,996 |—1,939 {—2,114 '—2,186 |—2,179 | -2,268 | -2,355 | 2,485 [»—2,881f ... .}.-..-.-
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)____.__.._._ . _ __ mil. $..| —2,829 [~2,835 | —3,036 | —675 | —757 | —768 | —612 | —812| —690i —721] —739 | —721 1 —800 ' »—776 ). ... ...

" Revised.  » Preliminary. 1 Estimates (corrected for systematic biases) for Jan.~
Mar. and Apr.-June 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 20 of the Mar. 1971 SURVEY. ? Includes com-
munication, tSee corresponding note on p. S-1. QIncludes inventory valuation ad-
justment. $Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fI. of the Feb. 1970
SURVEY. @©Personal outlays comprise personal consumption expenditures, interest
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paid by consumers, and personal transfer payments to foreigners.

excess of disposable income over personal outlays.
Data for individual durable and nondurable g

Mar., June, Sept., and Dee. issues of the SURVEY.

(]

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.

¢ Corrected.

§Personal saving is

ds industries components appear in the
JMore complete details are given in
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of Business StaTistics, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNEss StaTisTics went to pressare indicated
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SURVEY beginning with the September 1969 issue.

to revised annual data are available upon request.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

The sources of the data are given in the 1969 edition of Busingss StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 | 1069 | 1970 1968 1969 1970 1971
Unless ‘(:tllnerswised ztnted in footnotes belsc;.w, data
through 1968 and descriptive notes are as shown in I 11 I v 1 I IIT v 1 11 11 v 1
the 1969 edition of BUSINESS STATISTICS Annual total I I l , | l l l l
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total f_.._....._._._. bil.$..| 8650 931.4 | 976.56| 834.9 | 8581 | 8758 891.4| 907.6 | 923.7] 942.6 | 950.7 ] 959.5| 9071.1 | 9855 089,9]1,020.7
Personal consumption expenditures, total_.._do.___| 5358 | 577.5{ 616,7 | 519.7 | 529.1 | 543,8 | 550.8 | 561.8 | 573.3 | 582.1| 592.6 | 603.1 | 614.4 | 622.1 | 627.0} 646.4
Durable goods, total 9 ... ... ... do._._| 84.0 90.0 89.4 79.9 82.6 86,7 86.9 89.1 90.6 89.5 90, 8 89.1 9.9 91.2 85.3 97.5
Automobiles and parts.._...._._... do___.] 3.2 40.3 371.4 34,9 36.0 39.1 33,8 39.8 40,0 40.2 411 3.7 39.4 39.2 33.2 4.4
Furniture and household equipment____. do._..| 34.6 36.7 38.4 33.7 34.1 35.4 35.2 35.8 37.2 36,7 36.9 38.3 38.9 38.1 38.2 40.0
Noundurable goods, total @ _....__..___._._._ do_...{ 230.2 ] 2458 | 264.7) 225.6 | 227.6| 2326 234.8| 230,21 244.0] 2481 252.0| 258.8 | 262.6| 26581 271.5] 272.8
Clothing and shoes___. do.__.| 461 49,9 52.3 44,8 45,2 47.1 47.2 47.9 50.0 50,7 50.9 513 51.8 52.3 53.8 54.6
Food and beverages. .do._..{ 115.1 1271 1316} 1127} 1147 1161 117,0 | 119.1 120,8 | 122.4; 124.6 | 128.8 131.2 132.3 | 134.1 135.3
QGasoline and ofl..... .. ...l do._..| 19.0 211 22,9 18.8 18.6 19.3 . 3 20.8 215 21.7 22.4 22.7 23.0 23.5 23.6
Services, total @ ... ool do....| 22.6 | 241.6 | 262.6 | 214.2| 218,9( 2245 | 2200 233.5( 238,77 244.5 240.8 | 255.2| 259.9 | 265.1| 270.2] 276.1
Household operation.. do_...|{ 3L2 33.9 36.3 30.4 30.8 3.5 32.1 32.7 33.3 34.5 34.8 35,2 35.9 36.9 37.3 31.8
Housing._........... do.._.| 774 84,0 9L 9 75.2 76.6 77.9 79.8 8L 4 83.0 84,7 87.0 89.0 90. 8 92,6 95.1 97.5
Transportation.._______.__.____._....... do....| 156 16.7 18.1 15.2 15.3 15.6 16,1 16,2 16.5 16.8 17.1 17.7 17.9 18.2 18.5 18.7
Gross private domestic investment, total..___do._._| 126.5 | 139.8 | 1357 119.8 | 127.3 | 126.5| 1326 136.0 | 130.3 | 143.8 | 140.2 | 133.2 | 134.3 | 138.3 | 137.1| 142.4
Fixed investment ... oo .. do....| 118,9| 13L4 | 132.3| 117.2| 117.0| 1183 123.3| 128, 7 13L.4| 1324 133.0| 13L. 6 13L2| 1327 133.5] 14L0
Nonresidential__ do.___| 887 99.3 | 102.6 88.3 86. 4 88,3 91,6 95.7 97.5| 100.5) 1026 | 102.6 ) 102.8 | 103.6 | 1013} 105.1
Structures. _o.eoooeooeoaoo- do.___} 29.6 33.8 35.2 29.8 28.9 29.4 30.3 32,6 32.3 35.2 35.1 35.7 35.3 35.0 34.7 36.1
Producers’ durable equipment. _ do....| 59.1 65. 5 67.4 58.5 57.5 59.0 61,3 63,1 65. 2 66.3 67.5 66.9 67.5 68.6 66. 6 69.0
Residential structures.._.____. do__._| 30.3 32,0 29,7 28.8 30,6 29,9 317 33.0 33.9 310 30.4 29.1 28.4 29.2 32.2 36, 8
onfarm......._....._.. do.___ 2.7 3L5 29,1 28.3 30.1 29.4 31 32.4 33.3 30. 4 29.8 28.4 27.8 28.6 31.6 35.2
Change in business inventories.. do._.. 7.6 8.5 3.5 2.8 10,4 8.2 9.3 7.4 7.9 11.3 7.2 1.8 3.1 5.5 3.6 1.4
NONIATIN oo e ccecccccmacmmanad do._.. 7.5 8.0 2.9 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 5.0 3.0 1.2
Net exports of goods and services...c.oo...... do_... 2.5 1.9 3.6 1.8 3.4 3.4 14 1.3 1.3 2.6 2.6 3.5 4.1 4.2 2.6 3.3
Xports. do__.. 50.6 56. 5 62.2 47.7 50.7 53.2 50.9 47.8 57.2 58.3 58.8 61.1 62.8 62.8 62.0 64.6
Imports. 48.1 53.6 58.6 45.9 47.3 49.8 49,5 46. 5 55.9 55.6 56. 2 57.6 58.7 58.6 59.3 61.3
Govt. purchases of goods and services, total_ 200.2 ) 212,2 | 220.5] 193.6 | 198.3 | 202.1 | 206.7| 2085 209.9 | 2141 216.3 | 219.6 | 218.4 | 22L.0| 223.2 '228.7
Federal.___.... 99,5 | 10L3 99,7 96, 4 98.9| 100.7| 10L9] 100.9 99,8 | 102.5| 102.1} 102.3 99.7 98.6 98.2 98.4
National def 78,0 78.8 76.6 76.3 77.8 78.6 79.2 78.6 77.9 79.8 78.8 79.3 76.8 75.8 74.6 74,0
State and local.___ 100.7 | 110.8 | 120.9 97.2 99.4| 101.4| 1047} 1075, 1101} 1116 | 1142 | 117.4 | 1187 | 1224 1250 130.2
B%major type of product: {
inal salés, total 8574 922.9 | 973,1) 832.3| 847.8 | 867.6 | 882.1] 900.2| 9159 931.2 | 944.5| 957.9 | 968.1 | 980.0 | 986.3|1,019.3
4229 | 451.6 | 470.9] 411.6 ] 417.8 1 420.0| 433,3] 440.9| 448.8 | 454.9 | 46L.7 | 465.5{ 471.8 | 474.2( 472.0| 487
170.4 | 183.9 185,31 165.2; 1680 173.1 175.3F 180.5 | 182,7| 1848 187.4] 1855 | 1885 188.3 | 178.8 [ 193.3
252.5 | 267.7 1 285.6| 246,4 | 2498 | 2559 258,0| 260.4 | 266.1| 270.1 2743} 280.0 | 283.3 286.0 | 293.3| 204.2
3471 | 377.6 | 400.6 ) 334.7| 343.1| 352.2| 358.4| 364.8| 372.3| 383.0 | 390.3 | 400.1 405.8 | 413.2{ 419.4 | 429.4
87.4 93.8 92.6 86.0 86.8 86.3 90.5 94. 5 94.8 93.3 92.5 92.38 90. 4 92.6 9.9} 102.4
Change in business inventories__ 7.6 8.5 3.5 2.6 10. 4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 5.5 3.6 L4
Durable goods.... 5,7 6.4 -2 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3 ~.3 -1.9 5.2 —-37 2.7
Nondurable goods. .. .c.ccvoemcamcaanons 2.0 2.1 3.6 .1 3.2 2.4 2.1 1.8 1.2 3.5 1.9 1.9 5.0 .3 7.2} —1.4
GNP in constant (1958) doliars
Gross national product, totalt._ ... __._____ bil.$..| 707.2 | 727.1 | 724.1) 693.5| 7054 | 712.6| 717.5) 7221} 726.1| 730.9 | 729.2| 723.8| 724.9 | 727.4| 720.3 ) 732.7
Personal consumption expenditures, total.._.do._._| 452.3 | 467.7 | 477.1| 445.0 | 448.4 | 457.7 | 458, 1] 463.3 | 467.1| 468.7 | 47L.7| 4740 478.1 | 479.6 | 476.6 | 486.6
81.4 84,9 82.0 78.1 80. 2 83.9 83,2 84.9 85, 7 84.1 84,9 82.7 84.9 83.6 76.9 86.6
1965 | 20L.2 | 207.9] 1955 | 194.9| 1979 197.6] 199.7 | 200.9{ 201..9 | 202.4{ 2056 | 208.6 | 208.2( 211.1| 210.5
1744 | 181.6 | 187.2| 17..3| 173.2| 1759 | 177.4| 178.7| 180.56| 182.7 | 184.4 | 1858 | 186.6 | 187.8 | 188.6| 189.5
105.7 | 11,3 | 102.8| 101.3| 107.1| 1051 | 109.5]| 109.7 | 11L5[ 1141 | 110.0| 1029} 103.1 | 1041 10.3 | 103.7
Fixed investment 98,8 10417 998} 99| 97.6| 97.7| 10L0]| 103.6] 1048 | 1042{ 103.9| 105 100.1} 99.6¢ 981 1025
Nonresidential.. 75.6 80.8 79.2 76.1 73.8 74.9 7.1 79.3 80,2 8L 9 82.1 80.9 80.2 79.6 76.3 78.4
Residential stru do____ 23.3 23.3 20,6 22,9 23.8 22.8 23.9 24.3 .7 22.3 21.8 2.7 20.0 20.0 21.9 24.1
Change in business inve PR 1 T 69 7.2 3.0 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 4.6 3.1 1.2
Net exports of goods and services..._____.___. do.... .9 .2 2.4 .8 15 15 -.2 -4 -.3 .8 .9 1.9 2.4 3.1 2.0 2.3
Govt. purchases of goods and services, total_.do____| 148.3 | 147.8 | 141.8| 146.4 ] 148.5! 148.3| 150.0} 149.5] 147.9 | 147.3 | 146.6 | 1450 | 141.3 | 140.6 | 140.3 | 140.2
Federal ... . el do....! 78.7 75,7 67.7 77.5 79.1 78.9 79.4 78.0 75.8 75.2 73.8 711 67.8 66, 2 65.5 63.4
Stateand local ... ... do___. 69,6 72.1 4.1 68.9 69. 4 69.4 70.6 1.5 72.1 72.1 72.9 73.8 73.5 74.4 74.8 76.8
r Revised. » Preliminary. tRevised series. Estimates of national income and product revisions prior to May 1969 for personal income appear on p. 26 f. of the July 1970 SURVEY.

and personal income have been revised back to 1967 (see p. 17 fI. of the July 1970 SURVEY);
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S-2 SURVEY OF CURRENT BUSINESS June 1971
Unless otherwise stated in footnotes below, data 1968 ! 1969 l 1970 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in | i
the 1969 edition of BUSINESS STATISTICS Annual total I | I I I ‘ III v I IT IIx v I 1I I
i

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt. . - ... .__._._ bil. §_.] 712.7| 769.5 800.1 | 722.2{ 7352
Compensation of employees, total....__..__ do___. 514,1 | 5642 590.8 | 520.9 | 532.5
Wages and salaries, total.______.._...___. do....| 4648 509.0 540,1 ) 4710 | 48L4
Private. .. ..do....] 3691 4049 426,1 ) 373.4 | 3825
Military. . _.do.__. 17.9 19.0 19.3 18.6 18.2
Government civilian_____.__ .do.___ 71.8 85.1 94.6 79.0 80.7
Supplements to wages and salaries.__..__do_.__ 49,3 55.1 59.7 49,9 51,1
Proprietors’ incoine, total@ __...__ _.do._.. 64,1 66, 8 67.6 61. 4 65.2
Business and professional @ - ..do._.. 49.1 50. 5 51.4 49.2 49.4
F2) o 1+ S _do_... 15,0 16.4 16.2 15.3 15.8
Rental income of persons. _.......c_oo..... do.... 21.3 22.0 22,7 21.3 21.3

Corporate profits and inventory valuation adjust-

ment, total bil. $.. 85,4 85.8 76.5 87. 4 87.1
By broad industry
Financial institutions do.._. 11,0 12,0 12,5 1.5 11.2
Nonfinanecial corporations, total _.do.___ 74. 4 73.8 64,0 75.9 75.9
Manufacturing, total.__.___.__ - 42.4 41.8 33.5 42,9 43.7
Nondurable goods industries. .do_... 19,1 19.3 18.1 19. 4 19. 2
Durable goods industries._._.______ do_._. 23.3 22. 4 15.4 23.6 24.4
Transportation, comiunication, and public
utilities. ... bil. $.. 1.0 10.7 9.1 11.2 10.7
Al other industries . -._..__.......__. do._.. 210 214 21,4 21.8 2L 5
Corporate profits before tax, total....___. do.... 88,7 91.2 81.3 88.4 91.3
Corporate profits tax liability. do._._ 40.6 42,7 37.5 40. 4 41,7
Corporate profits after tax _.do_._. 48,2 48.5 43.8 48.0 49.6
Dividends_____..._.._._ _.do.__. 23.3 24.7 25.2 23.8 24.1
Undistributed profits..._. -do_... 24.9 23.9 18.6 24.2 25.5
Inventory valuation adjustment._ _.do__.. —-3.3| —5.4 —4.8 -9 —4.2
Net interestoooceecooocmaaaoa. _.do._.. 27.8 30,7 33.5 28.2 20.1

DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total .. . ... . .. il. 688.7 | 748.9 801.0 1 697.6 | 712.5
Less: Personal tax and nontax payments. 97.5 ] 117.3 116.3 1 1021} 106.5
Equals: Disposable personal income. . 591.2 | 6316 684.8 1 595.6 | 606.0
Less: Personal outlays®....._.... 550.8 | 593.9 634.6 1 559.1 | 566.4
Equals: Personal saving§.. 40. 4 37.6 50. 2 36.5 39.6

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly or annual totals:}

Allindustries. ... ... ... bil. $..| 67.76 | 75.56 79.71 | 16.79 7 19.03
Manufacturing_ ....._.___.__ .. _.do_._ 28.37 1 3L.68 31.95 7.13 8.10
Durable goods industries §. __ __..do._.. 14.12 ) 15.96 15.80 3. 54 4.16
Nondurable goods industries {......... do....[ 14.25| 1572 16,15 3.59 3.94
Nonmanufacturing_ . ... ._._.__.__... do....| 39.40 | 43.88 47.76 9.66 | 10.93
Mg o o ool do___. 1.63 1.86 1.89 .39 .40
Railroad. .. .. ... ... do.... 1.45 1.86 1.78 .31 .38

Alr transportation. ... ... ... .. ... do.... 2.56 2.51 3.03 .64 .66
Other transportation. ... _.._....._.. do_... 1.59 1.68 1.23 .41 .47

Commercial and other

Seas. ad]. qtrly. totals at annual rates:}

Allindustries.. _._______._ 67.77 | 69.05
Manufacturing_ .. _____ 28.86 | 28.70
Durable goods industries . __. ... __._ Ao o 14.47 | 14.39
Nondurable goods industries §.._.___._ do_ e 14.40 | 14.31
Nonmanufacturing. ......__.._.__._._... do..__. 38.91 | 40.35
Mining. _ ... do.. .. 1.57 1.52
Railroad.. ... ._..___.____. do... 1.29 1.34
Air transportation _.___.__.____________ do... R 2,69 2.87
Other transportation..__._ ... ______. do... 1.65 1.75
Public utilities. .. _______ ... _.__._____ Ao e 9.82 | 10.63
Electrie_ ... ... do. o oot 7.50 7.74
Gasandother. ______._._._...__.___. Ao [ 2.32 2.89
Communication.._._. S 1 TR AU IR PR, 6. 67 7.34
Commercial and other. ._____..._______ 5 SO D) DOST S, 15.22 | 14.91
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transfers under
military grants) .. ____ . _____________.__ mil, $__| 50,623 | 55,600 | 62,003 | 13,284 | 12,701
Merchandise. adjusted, excl. military.__.___ do__._| 33,588 | 36,490 | 41,980 | 8,878 | 8,378

Transfers under U.S. military agency sales con-
traebs...._ o . mil. ..} 1,305 1,515 1, 480 393 357

Receipts of income on U.S. investments
abroad._ _.__._____.______ mil. §_.| 9,233 | 10,530 | 11,409 { 2,398 | 2,330

6,407 | 7,056 8,034 | 1,615 ( 1,627

—48,134 |-53,589 |—59,311 [-12,436 (-12,384
_|—32,964 |-35,830 |—39,870 |—8,568 |—8, 441

Imports of goods and services. .
Merchandise, adjusted, exel. m

Direct defense expenditures. .. ... .....__.. do_._.| —4,535 |—~4,856 | —4,851 |—1,147 |—1,173
Payments of income on foreign investments in the

UL mil. §__| —3,013 |—4,564 | —5,167 | —775 | —800
Other services - do___.! —7,621 |—8,339 | —9,425 1—1,046 |—1,970

* Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-

June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appear on p. 16 of the June 197t SURVEY. 2 Includes com-

munication. tSee corresponding note on p. S-1. @ Includes inventory valuation ad-

justment. tRevised series; explanafion of revisions and annual and quarterly data back

to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

Digitized for FSYRWYR  @Personal outlays comprise personal consumption expenditures, interest
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749.3 | 7640 779.5 | 785.2| 7915 | 797.4 ) 806.6
544.9 | 557.5 | 572.2 | 5821 592.2| 596.4 | 603.8

4016 | 502.9 1 516.4 | 5253} 534.4 | 537.4 | 543.4
3915 | 40L.2| 409.9 | 417.2 ] 422.6 | 424,0 | 428.9

11.0 10.8 10.6 10.3 %1 8.6 9.1 9.6
212 21,8 22,2 20.4 20. 4 21.1 21.7 22.5
93.0 93.4 89.9 88.5 82.6 82.0 84.4 76.3
43.5 43.8 42,1 41,4 38.0 38.1 38.9 34.8
49.5 49.7 47.9 47.1 44.6 43.9 45,4 41. 4
24.1 244 25.0 25.2 25,2 25.1 25.4 25,1
25.5 25,2 22.9 21.9 19.4 18.8 20.0 16.3
~59| —6.0| —3.2| —6.5] =58 —45! =59 | =30
29.7 30. 4 3.0 3.7 32.4 331 33.8 34.5

38 4 49| ‘sl .42 4 46 3
68 66 53| 4| .13 ) 74 76
38 46 10 4 28 ET) 30 33

Les| 17s| 20| 194 74| rssl 19| 1s6

2.89 | 222 2.23| 28| 294| 28 32| 308
1.87 1.66 1.65 1.63 1.37 L12 1.22 1.22
11.52 | 11.68 | 11481 11.80 | 12,14 | 12.72 | 13.84 | 13.68
862 | 871| 898 936 9.77| 10.15) 11..3¢| 11.20
2,90 | 297| 250 24| 237| 25| 25| 248
7.74 | 7.92| 871 876| 914 10.38| 10.62| 10.20
15.00 | 15.67 | 16.78 | 16.67 | 16.52 | 16.98 ] 17.00 | 1597

11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 15,806 | 15,930 | 15,795
7,510 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10,461

407 329 42 336 274 47 327 433

2,471 | 2,585 | 2,716 | 2,767 ) 2,025 | 2,791 | 2,855 | 2,839
1,607 { 1,818 | 1,814 | 1,820 1,934 | 1,986 | 2,052 | 2,062

-11,657 |-13,926 [-13,866 [-14,142 |-14,493 -14,761 |-14,935 |-15,125
—7,58) |—0,566 |—9,278 |—9,397 [—9,728 [—9,831 |—9,992 |-10,319
—1,108 |—1,187 [—1,221 |—1,251 [—~1,182 |—1,255 |—1,211 |—1,203

—9029 1—1,078 1—1,242 |—1,3156 |-1,348 |—1,322 {—1,284 |—1,213

—1,941 12,005 1—2,125 1—2,179 1—2,235 |—2,353 1—2,448 (—2,390

paid by consumers, and personal transfer payments to foreigners.

excess of disposable income over personal outlays.

83L5
116, 4
715.1
665. 3

49.8

r17.68 | 120.80

r6.69 | r7.66
r3.11 | r3.68
r3.58 | r3.98
r10.99 | r13.15
r.49 r. 52
r.34 r.50
r.34 r.61
r.28 r.41
r3,11 | r3.90
r2.70 | *3.30
.41 r.60
2.50 |........
r3.94ir27.21

r2.04 | r2.01
r1.46 2,00
r1.29 r2,30
r1.33 | r1.50
r14.64 | r 15,18
r12.16 | r 12,08
2.48 | r2.20
10.70

16,515
1m32 |00

507 |oo.._...

2,845 1. ...
2131 |

15,464 ...
10,760 | ......
—1,184 |10

—1,118
-2, 402

§Personal saving is

{Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. & Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff, of this issue of the SURVEY.

sIncludes the retroactive pay increase for Federal personnel.

¢ Corrected.
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CURRENT BUSINESS STATISTICS
L |

THE STATISTICS here update series published in the 1969 edition of BusiNess SraTisrics, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947—68 (where available). Series added or significantly revised after the 1969 BusiNess STaTisTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurVEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of Business Staristics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
1

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1968 ' 1969 l 1970 1968 1969 1970 1971
Unless otherwise staled in footnotes below, data
through 1968 and descriptive notes are as shown in o ] 1 | v I 1 [ I | I | v 1| om | I | v I 1>
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total +________________ bil.$..|7864.2 179201 [r974.1 | r857.4 | 7875.2 |r890.2 [r906.4 [7921.8 |{r940.2 [~ 948.0 |7 956.0 | 7 968.5 | r 983.5 | r 988.4 171,020.8 {1,040.5
Personal consumption expenditures, total____do_...| 536.2 | 570.6 | 6158 529.0 | 544.0| 552.5] 564.3 575.8 | 584.1 504.2 | 604.0 | 613.8 (| 620.9 ) 6247 644.6} 660.1
Durable goods, total @ . ____________ do..._ 84.0 89.9 88.6 82,4 86.3 87.0 89.5 90. 6 89. 4 90.3 88.6 90.7 90. 4 84.9 97.6 | 100.0
Automobiles and parts..._____..._. do.___ 37.5 40. 4 37.1 36,2 38.9 39.0 40.1 39.9 40. 4 41.0 37.8 39.1 38.8 32.7 44,1 45.4
Furniture and household equipment_____ do._._ 34.3 36.3 37. 4 33.8 35.1 35.0 35.6 37.0 36.2 36. 2 37.3 37.6 37.0 37.6 39.5 40.1
Nondurable goods, total @ 230.8 | 247.6 | 264.7] 227.8 | 233.6 | 236.9| 241.5 | 246.4 | 249.4 | 253.1 259.4 § 262.9 1§ 265.5| 270.9| 272.0 279. 4
Clothing and shoes._.___.______ 46.3 50.3 52.6 45.3 47.4 47.7 48.5 50.6 51.0 51.1 51.6 52.1 52.4 54.2 54.9 56.9
Food and beverages 115.3 122.5 131.8 114.6 116. 5 117.9 120. 4 121.9 122.9 124.8 128.9 131. 4 132.4 134.3 135.1 137.9
Gasoline and oil. - 19.0 2L1 22.9 18.6 19.2 19.4 20.2 20.8 21.5 21.9 22.5 22,6 22.9 23.5 23.8 24.3
Services, total @ . oo ool 221.3 [ 242.1 | 262.5( 218.8| 2241 | 228.6 233.4| 238.9| 245.2 | 250.8 ) 256.1 | 260.2 | 265.0 | 268.9] 2750 280.7
Household operation._ 312 33.7 36.1 30.8 315 32.1 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36.9 37.7 38.6
Housing......... 77.3 84.0 91. 2 76.6 77.8 79.7 8.4 83.0 84,7 86. 9 88.7 90.3 91. 8 94,1 96. 4 98.5
Transportation.__. 15.5 16.5 17.9 15. 4 15.7 15.8 16. 2 16. 4 16. 6 16.8 17.5 17.6 18.1 18.3 18.6 18.9
Gross private domestic investment, total_.__. do..._| 126.0 137.8 135.3 127.0 126. 2 130.7 134.3 137.0 141.8 138.0 § 1312 134.1 138.6 137.3 143.8 150.1
Fixed investment ..o oo oo .o 118.9 130.4 132.5 117. 4 118.5 122.6 127.6 130. 2 131.4 | 132.3 130.8 132.1 133. 5 133.6 140. 6 145. 4
Nonresidential _.. 88.8 98. 6 102.1 87.0 88. 91.2 95.0 96. 6 100.7 102. 2 100. 8 102.1 104. 8 100. 8 1043 106. 1
Structures 30.3 34.5 36.8 29.6 30.0 31.2 33.1 33.0 36.0 36.0 36.1 36.6 37.3 37.1 37.9 37.8
Producers’ durable equipment_________ do..._ 58.5 64.1 65. 4 57.3 58. 8 60. 1 61.8 63. 6 64,7 66. 2 64,7 65. 6 67.5 63.7 66.3 68.3
Residential structures. ... ... _._._ do.... 30.1 318 30.4 30.5 29.7 31.4 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 36. 4 39.3
Nonfarm_ ..o . do__.. 29.5 312 29.7 20.9 29.2 30.8 32.1 33.1 30.1 29.5 29.4 29.3 28.1 32.2 35.7 38.7
Change in business inventories..._._.__.__. do_.._ 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 51 3.7 3.2 4.7
NOMAIT oo oo do._._ 6.9 7.3 2.5 9.4 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 4.2
Net exports of goods and services. _.......__._ do._.. 2.5 2.0 3.6 3.4 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4,2 4.0 2.7 4.2 !
Exports 50.6 55.6 62.9 50.7 53.1 50.8 48.0 56. 9 58.3 59. 2 61.5 63.2 63.7 63.2 66. 1 65. 8
Imports. 48.1 53.6 59.3 47.3 49.7 49.5 46.6 55.7 55.5 56. 6 58. 0 59.0 59.7 60. 5 61.9 65.7
Govt. purchases of goods and services, total..do_...| 199.6 2097 } 219.4 ] 198.0| 20L.6 | 2057} 206.5| 207.8 1 21L.5] 213.0{ 217.3 | 216.5| 220.1 223,71 228.2 | 230.2
Federal d 98.8 99.2 97. 2 98. 5 99,8 100. 6 99,2 97.7 100.3 99. 5 100. 2 96. 8 96. 1 95.9 96.7 96. 0
National defense - 78.3 78. 4 75.4 78.3 79.1 79. 4 78.3 77.5 79. 4 78.4 78.9 75.1 74.2 73.2 73.0 72.0
State and loeal . . ..., 100.8 | 110.6 | 122.2 99.5] 101.8 | 105.1{ 107.3 { 110.1 | 1112 | 113.5| 117.1 | 119.7 | 1240 | 127.9] 1315 134.2
By major type of product:
Final sales, total_ _______ ... r857.1 (79217 |r971.3 | r847.8 | 867.5 | 882.1 | 7899.8 | r 015.0 | r920.8 {r042.3 {r 055.6 | r 066.5 | r 978.4 | r 984.7 |71,017.6 [1,035.8
Goods, total__. 422. 4 449.9 465. 5 417.5 428.9 433.1 441.3 447.7 452, 3 458. 3 461. 5 466. 6 469. 8 464. 0 480.0 488.3
Durable goods. 169. 6 180. 9 180.8 167. 4 172. 4 174. 0 1790.1 179.6 181.3 183.4 181. 5 183.7 184.9 173.1 188.0 190. 5
Nondurable good: 252. 9 269. 0 284, 7 250, 1 256. 5 250. 1 262.2 268. 0 271.0 274.9 279.9 282.9 284. 9 290. 9 292.0 297.8
Services... 345. 6 377. 4 410.3 343.0 351.4 357.6 364. 0 371.9 383.0 | 390.6 400. 8 406. 2 413.7 420. 6 432.3 439.9
Structure: 88.1 94. 4 95. 5 87.4 87.2 9L 4 94. 5 95.3 94. 5 93.4 93. 4 93.7 94.9 100. 1 105. 2 107.7
Change in business inventories.__........_. do....| 7.1 7.4 r2.8 r9.6 7.7 r8.1 r6.6 6.8 r10.4 5.7 r.4 r2.1 5.1 r3.7 r3.2 4,7
Durable goods. .. ..___._____ - 4.9 4.5 —.6 6.7 4.5 6.0 3.8 4.7 6.5 3.0 —1.8 ~2.0 4.7 —3.4 3.8 3.3
Nondurable goods 2.1 2.9 3.4 2.9 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 -6 1.1
GNP in constant (1958) dollars
Gross national produet, totalf__._____._.___.__ bil.$._{r706.6 {77247 | 77200 | r705.3 | 7712.3 | 7716.5 | 7204 | 7242 | r727.8 |r725.2 |r719.R [r721,1 [7723.83 [r715.9[7720.7{ 736.3
Personal consumption expenditures, total.___do._._| 452.7 | 469.3 | 475.0{ 448.4 | 457.7 | 460.2 | 465.7 | 469.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 ] 474.2| 484.8 | 4915
Durable 200ds. . oo oooo .. 813 84.8 81. 4 80.0 83.4 83.3 85.2 85.6 84.0 84. 4 82.3 83.8 82.8 76.6 86.7 88.5
Nondurable goods. - 197. 1 202.7 207.3 195.3 198. 6 199. 4 201.6 | 202.8 203.0 | 203.4 205. 7 206.5 | 207.3 209.7 209.2 | 212.7
312 o o 174.4 ; 18L.8 187.2 173. 1 175.8 177.5 178.9 180. 6 182.9 184.8 186. 4 186. 8 187.9 187.9 188.8 190. 2
Gross private domestic investment, total._.__ do.___| 105.2 109. 6 102. 2 106.8 1049 107.7 108. 4 109. 4 112. 4 108. 2 101. 0 102.7 104.0 | 101.2 104. 7 108.3
Fixed investment.___.____________.._______ do....| 98.8| 103.2] 99.9] 980 97.9] 100.3] 1028 103.5| 103.2 | 103.3 { 100.7 | 200.7 | 100.1 98.1] 1021} 1043
NOI}I‘eSIdgntlal .............. - 75.6 80, 1 78.6 74. 4 75.3 76.6 78.6 79.1 81.1 817 79.3 79. 4 80.1 75.5 7.5 78.2
Residential structures - 23.2 23.1 21.3 23.7 22.6 23.7 24.1 24.4 22,1 21.6 21,4 21.3 20.0 22.6 246 26.1
Change in business inventories...._..._.... do..._ 6.4 6.4 2.3 8.8 7.0 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.6 4.0
Net exports of goods and services............. do.... 1.0 .1 2.4 1.8 1.6 -.3 -5 -.3 .6 .6 1.7 2.6 3.2 2.1 2.6 -7
Govt. purchases of goods and services, total_ .do.._.| 147.7 | 145.6 | 139.4 | 148.2 | 148.0 | 140.0) 147.8 | 146.1 | 144.8 | 143.8 | 1426 { 138.7{ 138.2 | 138.3 ] 137.6 | 137.2
_.do..__ 78.1 73.8 65, 4 78.8 78.4 78.1 76.3 73.9 73.2 7.6 69. 4 65.3 63.8 63.2 61.5 60. 6
' [ SO 69. 6 7.9 74.0 69. 4 69. 7 70. 9 71. 4 72.1 716 72.2 73.2 73.4 74.3 75.2 76.1 76.6

r Revised. » Preliminary.

{Revised series. Estimates of national income and product

and personal income have been revised back to 1967 (see p. 13 fi. of this issue of the SURVEY);

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

revisions prior to May 1970 for personal income appear on p. 22 ff. of this issue of the SURVEY.
@ Includes data not shown separately.
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1971-07-01 | Preliminary Second Quarter 1971 and Historical Data

S-2 SURVEY OF CURRENT BUSINESS July 1971
1970
Unless otherwise stated in footnotes below, data 1968 , 1969 ’ 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total I v I 11 111 v I II II1 v I II» 11T
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. . ... ... ... bil.$..| r71L.1|~763.7 | r795.9 |r720.3 {77327 |r745.0 [r758.9 | r 7717 {r778.2
Compensation of employees, total__________ do_.._ 514.6 | 565.5 601.9 | 521.6 | 533.6 | 545.9 [ 559.1 573.6 { 583.6
Wages and salaries, total .. __________..__ do....| 4649 | 509.6 541,41 4711 | 481,61 401.8 | 503.7 i 516.9 | 525.8
Private___..__ _do____ 369.2 | 405.5 426.6 373.5 | 382.7 391.8 | 402.0 7 410.4 | 417.7
Military. .do_.__ 17.9 19.0 10.4 18.6 18.2 18.1 18. 4 20.0 19.6
Government civilian_____________ _do.___ 77.8 85.1 95.5 79.0 80.7 8L 9 83.4 86.5 88.5
Supplements to wages and salaries. _do.... 49,7 56.0 60. 5 50.5 52,0 54,1 55.3 56,7 57.8
Proprietors’ income, totalQ _.._.____ do__.. 64.2 67.0 66, 9 64.6 65.3 66. 7 67.1 67.1 67.2
Business and professional @ ____ do..__ 49. 5 50.3 51.0 49.9 49.8 50. 2 50.5 50.5 49.8
Farm._ ..o _ do. 14.7 16.8 15.8 14.7 15.5 16.5 16.6 16.6 17.4
Rental income of pers _do. 212 22,6 23.3 21.1 21.3 22.0 22.6 22.7 22,9
Corporate profits and inventory valuation adjust-
ment, total ... . . ... bil. §__ 84.3 78.6 70.8 85.9 84.7 82.7 80.7 78.0 73.3
By broad industry groups:
Financial institutions_.________________ do_._. 1.3 12.1 12.8 11.8 11.8 12,0 12.3 12.2 12.0
Nonfinancial corporations, total.. do__.. 73.0 66. 5 58.1 74.2 72.9 70.7 68. 4 65.8 61.3
Manufacturing, total..__._.__ .do..__ 4.7 36.0 29.5 42.0 41. 6 390.3 36.9 34.8 33.0
Nondurable goods industries. do_.__ 19.3 17.5 16.6 19.7 10.1 18,2 18.0 17.0 16.9
Durable goods industries...._._.._. do.... 22.4 18.4 13.0 22.3 22.5 211 18.9 17.8 16,1
Transportation, communication, and public
utilities. ..o oo bil. $_. 10.6 10,0 8.0 10.6 10.3 10.6 10.4 9.8 9.1 8.2 7.8 7.9 3
All other industries_.______..._______ d 20.7 20.6 20.5 21,5 21.0 20.8 210 21.2 19.2 19.2 20.1 20.9 21,
Corporate profits before tax, total 87.6 84.2 75.4 86.9 89.0 88.7 86.9 81.2 80.0 75.6 75.8 78.5 71,
Corporate profits tax liability. 39.9 39.7 34.1 39.5 40. 4 41.8 4.0 38.2 3.7 3.1 345 35.6 32.
Corporate profits after tax____ 47.8 445 41,2 47. 4 48.5 46.9 45.9 43.0 42.3 41.5 41.3 42.9 39.
Dividends_......._______ 23.6 24,4 25.0 241 24.3 240 24,2 24.7 24.9 25.0 24.9 25.2 25,
Undistributed profits..___.._ 24.2 20.0 16.2 23.3 24.3 22.9 216 18.3 17.4 16. 6 16. 4 17.7 14,
Inventory valuation adjustment . - -3.3| =55 —4.5 -9 —42}1 —-6.0| —-63| -3.2]| —-67] =58 —42| -55| —2
Net interest ..o coeeemacoacoaaaean 26.9 29.9 33.0 7.1 27.8 28.6 29.4 30,2 311 3.8 | - 326 33.4 34,
DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... _._... i.$..0 r688.91r750.3 | #803.6 |7697.8 |r712.6 |r726.8 |#743.1 |7750.3 | r772.2 |7 784.3 | »803.8 | r800.8 {r816.7 | r 834.7
Less: Personal tax and nontax payments 97.9 | 116.2 115,91 102,7 | 107.1f 113.6 | 117.2 | 116.1 | 117.8| 116.7 | 1180 113.5{ 1152} 112.7
Equals: Disposable personal income._. 591.0 | 634.2 687.8 | 595.2 | 605.5| 613.2 | 625.9 | 643.2 | 654.5| 667.6 | 6857 | 696.2 | 70L6 | 722.0
Less: Personal outlays®. ... .._.__ 561.2 | 596.3 633.7 | 550.3 | 568.1f 580.4 | 592.4 ! 600.9 | 611.4 ] 62L.5 | 631.5| 638.9| 643.0| 663.2
Equals: Personal saving§ 39.8 37.9 54,1 35.9 37.3 32.8 33.4 42.3 43.1 46.2 54.2 57.4 58.5 58.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:f
Allindustries. . ... . ... bil. $._| 67.76 | 75.56 79.71 ) 16.79 | 19.03 { 16.04 | 18.81 | 19.25{ 21.46 | 17.471{ 20,33} 20,26 | 21.66 ] 17.68 | 120.80 | 120.68
Manufacturing. ...__.._.___.. _..do_...| 28.37| 31.68 31.95 7.13 8.10 6. 58 7.82 8.16 9,12 7.14 8.15 7.99 8. 66 6. 69 7.66 7.69
Durable goods industries 9. . .-.do____ 14.12 15. 96 15.80 3.5¢ 4,16 3.36 3.98 4.03 4.59 3.59 4,08 3.57 4.26 31 3.68 3.68
Nondurable goods industries §______._. do.._.. 14.25 | 15.72 16. 15 3.59 3.04 3.22 3.84 4.12 4,53 3.56 4,07 4.12 4,40 3. 58 3.98 4.01
Nonmanufacturing. . ... . ... 39.40 | 43.88 47,7 9.66 | 10.93 9.45 1 10.99 | 11.10 ) 12.34 ) 10.32 | 12,18 | 12,27 | 12.99| 10.99 | 13.15 12,99
Mining_ __ 1.63 1.86 1.89 .39 .40 .42 .48 47 49 .45 .47 .46 .50 .49 52 .49
Railroad. - 1.45 1.86 1.78 .31 .38 .38 .44 49 55 .42 .47 .46 .43 .34 50 .45
Air transportation..._._. ...do._.. 2. 56 2.51 3.03 . 64 .66 68 .66 53 64 .73 .80 .74 .76 .34 61 .36
Other transportation. .. ...do_._. 1.59 1.68 1.23 .41 .47 .38 .46 40 44 .28 .31 .30 .33 .28 41 .40
Public utilities...___._. _..do.._.] 10,20 ] 1L61 13.14 2.61 2.90 2.36 2.99 3.03 3.23 2,54 3.28 3.58 3.74 3.11 3.90 4.02
Electric...______._... _.do.._. 7. 66 8.94 10. 65 1.87 2,16 1.88 2.22 2.23 2.61 2.15 2.59 2.79 3.12 2.70 3.30 3.25
Gas and other_ ... c.do.___ 2. 54 2.67 2. 49 74 .74 48 .77 80 62 .39 .69 .78 .63 .41 .60 77
Communieation___.___ _..do..__. 6.83 8.30 10, 10 1.61 2.00 1.81 2.00 2.11 2.39 2.14 2. 59 2.56 2.81 250 1oeo
Commercial and other. _.__...._____.__ do....| 1514 16,05 16. 59 3.69 4,13 3.41 3.97 4.07 4,60 3.76 4.26 4.16 4,42 3.94) 27.21 27,26
Seas, adj. qtirly. totals at annual rates:}
All industries. 67.77 69. 05 72,52 73.94 77.84 77.84 78.22 80.22 81. 88 78.63 79.32 | 182.38 | 182,83
Manufacturing. 28. 86 28. 7 29. 99 31.16 33.05 32.39 32.44 32. 43 32.15 30. 98 30. 46 30. 54 30. 68
Durable goods industries Y. - 14. 47 14. 39 15.47 15.98 16. 53 15. 88 16. 40 16.32 15.74 14. 92 14.21 14. 66 14,89
Nondurable goods industries 14.40 | 14.31 | 14.52 | 1518 16.52{ 16.50| 16.05] 16.11 16,40 | 16.05] 16.25| 1588 15.79
Nonmanufacturing. .. ... _._.._.__.._.... 38.91 ( 40.35 | 42.53 { 42.78 | 44.80 | 45.46 45,78 47.79 49.73 47. 66 48. 86 51,84 52.15
Mining. .__._.____. 1.57 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1. 86 1.94 2.04 2,01 2.00
Railroad.....__....._.. 1.29 1.34 1.68 1.76 2. 06 1,94 1.74 1.88 1.96 1. 56 1.46 2.00 1.87
Alir transportation. .. __ . 2. 69 2.87 2.89 2,22 2.23 2.80 2.94 2.88 3.24 3.08 1.29 2.30 1. 56
Other transportation 1.65 175 1.87 1. 66 1.65 163 1.37 L12 1.22 1,22 1,33 1.59 1. 56
9.82 10. 63 11. 52 11. 68 11.48 11. 80 12.14 12.72 13.84 13. 68 14. 64 15.18 15.64
7.50 7.7 8.62 8,71 8.98 9. 36 9.77 10.15 11. 34 11.20 12,16 12.98 13.15
2,32 2.89 2.90 2.97 2.50 2.44 2.37 2. 57 2. 50 2. 48 2.48 2.20 2.49
6. 67 7.34 7.74 7.92 8.71 8.76 9,14 10.38 10. 62 10. 20 1070 | el
15,22 14.91 15. 00 15. 67 16.78 16. 67 16. 52 16. 98 17. 00 15. 97 17.39 |228.75 § 229,51
U.S. BALANCE OF INTERNATIONAL
PAYMENTS&
Quarterly Data Are Seasonally Adjusted i
(Credits +; debits —)
Exports of goods and services (excl, transfers under
military grants) .. __ il $._| 50,623 | 55,600 | 62,903 | 13,284 ¢ 12,701 | 11,995 | 14,222 | 14,574 | 14,811 | 15 374 | 15,806 | 15,930 | 15,795 |» 16,515
Merchandise. adjusted, . military o.._.| 33,588 | 36,490 | 41,980 8,878 | 8,378 | 7,510 | 9,490 | 9,602 | 9,888 ] 10,241 ; 10,582 | 10,696 | 10,461 |»11,032
Transfers under U.S. military agency sales con- .
tracts. . eiio.- mil. $ 1,395 1,515 1,480 393 357 407 329 442 336 274 447 327 433 P507 ||l
of income on U.S. investments
i 9,233 | 10,539 11, 409 2,398 | 2,339 | 2,471 2,585 | 2,716 | 2,767 2,925 2,791 2,855 2,830 {22,845 ... ...
6, 407 7,056 8,034 1,615 1,627 1, 607 1, 818 1,814 1,820 1,934 1,986 | 2,052 | 2,062 1»2,131 |.____.__ P
Imports of goods and services_____.__._.__... do_.__|—48,134 {-53,589 |—59,311 |-12,436 |-12,384 |-11,6567 |-13,926 [-13,866 |-14,142 ]-14 493 (-14,761 |-14,935 |-15,125 |»—15,464!
Mgrchandise, adjusted, excl, military __.do____{—32,964 (-35,830 |—39,870 |—8, 568 |—8, 441 |—7,6589 |—9,566 |—9,278 |--9,397 |—9,728 {9,831 [—9,992 |-10,319 [»—10,760. .
Direct defense expenditures.___.__.________ do__..| —4,535 | —4,856 | —4,851 |—1,147 |—~1,173 |—1,198 |—~1,187 |—-1,221 |—1,251 |—~1,182 (~-1,255 [~1,211 |—1,203 | »—1,184
Payments of income on foreign investments in the
U . mil. $_.{ —3,013 |—4,564 | —5,167 —775 —800 —929 |—-1,078 |—1,242 [—1,315 |—1,348 [—1,322 |—1,284 |—1,213 1 »—1, 118 . .. ...
Other services...._.__._.___.____._.________ do.__ | —7,621 1—8,339 | —9 425 1—1,046 (—1,970 }~1,041 |—2,095 | ~2,125 |—2 179 |2 235 |—2,353 | 2,448 |~2,300 1 »—2,4021._..___. fecmanans
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.- SURVEY. @ Personal outlays comprise personal consumption expenditures, interest
June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex- paid by consumers, and personal transfer payments to foreigners. §Personal saving is
penditures for the year 1971 appear on p. 16 of the June 1971 SURVEY. 2 Includes com- excess of disposable income over personal outlays. X
munication. tSee corresponding note on p. S-1. @ Includes inventory valuation ad- Data for individual durable and nondurable goods industries components appear in the
justment. {Revised series; explanation of revisions and annual and quarterly data back Mar., June, Sept., and Dec. issues of the SURVEY. o' Revised; more complete details,
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; sce also pp. 19 f. of the Feb. 1970 as well as revised quarterly data back to 1966, appear on p. 24 ff. of this issue of the SURVEY.
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1971-08-01 | Revised Second Quarter 1971

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1969 edition of BusiNess SraTisrics, biennial statistical supplement to the Survey
or CURRENT BusiNgss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusinNess Staristics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusiNgss SrarTistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 | 1969 I 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in 11 I III ] v 1 ' 11 I 11 ‘ v 1 ‘ II | TIT | v I 11
the 1969 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT
Gross national product, total t..._..____..__.. bil.g..| 864.2| 929.1 | 974.1| 857.4 | 875.2 | 890.2| 906.4 | 921.8 | 940.2 | 948.0| 956.0 | 968.5 | 983.5| 988.4]1,020.8 {r1,041.3
Personal consumption expenditures, total_._.do.___| 536.2 | 579.6 | 6158 | 520.0| 544.0| 552.5| 564.3 | 575.8 | 5841 5942 | 6040 | 613.8 | 620.9 | 6247 | 644.6 | r660.9
84.0 89.9 88.6 82.4 86.3 87.0 89.5 90.6 89.4 90.3 88.6 90.7 90. 4 84,9 97.6 | r100.8

Automobiles and parts.._..___...... 8 3 . 3 3 A . . . . f . 3 3 3 3
Furniture and household equipmen 34.3 36.3 37.4 33.8 35.1 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 39.5 r40.4
Noundurable goods, total @ __..____......_.. 230.8 | 247.6 | 264.7] 227.81 233.6 | 236.9| 241.5 | 246.4 | 249.4 | 253.1] 250.4 | 262.9| 265.5| 270.9} 2720 r279.8

Clothing and shoes_.__ X X . 3 8 8 3 . . . . 3 3 3 57.
Food and beverages. 115.3 122.5 131. 8 114. 6 116.5 117.9 120.4 | 12L.9 122.9 124.8 | 128.9 131.4 | 132.4 | 134.3 135.1 | r138.2

Durable goods, total @ ______

Gasoline and oil.______.__________ P 19.0 21,1 22: 9 18.6 19.2 19.4 20.2 20.8 215 21.9 22.5 22,6 22,9 23.5 23.8 24,3
Services, total @ ool 221.3 242.1 262.5 | 218.8 | 224.1 228.6 | 233.4( 2389 | 245.2 ) 250.8 | 256.1 260.2 | 265.0 | 268.9 | 275.0 | r280.4
Household operation.__ 312 33.7 36.1 30.8 3L5 32,1 32.8 33.0 341 35.0 35.1 35.7 36.7 36.9 37.7 38.6
Housing. .. ._.___._.. - 77.3 84.0 9L.2 76.6 77.8 79.7 81.4 83.0 84,7 86. 9 88.7 90.3 918 94,1 96. 4 r 98,6
Transportation. . ___ ... ... 15.5 16.5 17.9 15.4 15.7 15.8 16.2 16. 4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 18.9
Gross private domestic investment, total 126.0 { 137.8 | 135.3 | 127.0 | 126.2| 130.7| 1343 | 137.0 | 141.8: 138.0| 13L.2| 1341 | 138.6 | 137.3| 143.8 | r152.4
Fixed investment .. .. ... 118.9 130.4 1 132,51 117.4 118.5 122, 6 127.6 130.2 | 181.4 | 132.3 130.8 | 132.1 133.5 133.6 | 140.6 | r146.7
Nonresidential._ 88.8 98.6 102.1 87.0 88.8 91.2 95.0 96. 6 100.7 102.2 100. 8 102.1 104.8 | 100.81 104.3 | r107.0
Structures.._..___. 30.3 34.5 36.8 29.6 30.0 312 33.1 33.0 36.0 36.0 36.1 36.6 37.3 37.1 37.9 r38.2
Producers’ durable equipment_____ 58.5 64.1 65.4 57.3 58.8 60.1 61.8 63. 6 64,7 66. 2 64.7 65. 6 67.5 63.7 66.3 r68.8
Residential structures... 30.1 3L.8 30.4 30.5 29.7 3L.4 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 36. 4 r39.7
onfarm._._._...___.__ 29.5 3L2 20.7 29.9 29.2 30.8 32.1 33.1 30.1 29.5 29. 4 29.3 28.1 32.2 35.7 r39.1
Change in business inventories. 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.2 5.7
DNL0031 121 o 1 1 S 6.9 7.3 2.5 9.4 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 r5.2
Net exports of goods and services 2.5 2.0 3.6 3.4 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4.2 4,0 2.7 4.2 r—2,2
Exports. 50.6 55.6 62.9 50,7 53.1 50.8 48.0 56. 9 58.3 59. 2 6L 5 63.2 63.7 63.2 66. 1 64,2
Imports. 48.1 53.6 59.3 47.3 49.7 49.5 46. 6 55.7 55.5 56. 6 58.0 59.0 59.7 60. 5 619 r66.4
Govt. purchases of goods and services, total..do.___| 199.6 209.7 219.4 198.0 | 201.6 | 205.7 206.5 | 207.8 | 21L.5 213.0 | 217.3 | 216.5| 220.1 223.7 228.2 230.2
Federal. . ... oiiiaiaas do. 98.8 99,2 97.2 98.5 99.8 100. 6 99, 2 97.7 100.3 99.5 100. 2 96. 8 96. 1 95.9 96.7 r95.7
National defense. . 78.3 78.4 75.4 78.3 79.1 79.4 78.3 77.5 79.4 78.4 78.9 75.1 74.2 73.2 73.0 TR
State and local .. _o__._._. 100.8 | 110.6 | 122.2 99.5| 101.8 | 1051 107.3 { 110.1 | 11L2 | 113, 117.1 | 119.7 | 124.0 | 127.9| 1315 | r134.5
By major type of product:
Final sales, total . _ oo ... .. 857.1 921.7 971.3 847.8 867.5 882.1 899. 8 915. 0 929. 8 942.3 955. 6 966. 5 978. 4 984.7 | 1,017.6 |*1,035.6
Goods, total ____________________________. 422, 4 449.9 465, 5 417.5 428.9 433.1 441.3 447.7 452.3 458.3 461. 5 466, 6 469. 8 464.0 80.0 | 74889
Durable goods. - ... .___._______________ 169. 6 180. 9 180. 8 167. 4 172.4 174. 0 179.1 179.6 1813 183.4 181. 5 183.7 184.9 173.1 188.0 | r191.5
Nondurable goods. 252,9 | 269.0 | 284.7| 250.1 256. 5 259.1 262.2 | 268.0| 271.0| 2749 | 279.9 282.9 | 284.9| 290.9| 292.0| r207.4
Services 346.6 | 377.4 | 410.3| 343.0 | 351.4 | 357.6 | 364 0| 37L.9 | 383.0 | 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 | 74381
Struecture 88.1 94.4 95.5 87.4 87.2 91. 4 94.5 95.3 94. 5 93. 4 93.4 93.7 94.9 100.1 105.2 | r108.6
Change in business inventories.. 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 5.1 3.7 3.2 r5.7
Durable 4.9 4.5 -6 6.7 4.5 6.0 3.8 4.7 6.5 3.0 -1.8 -2.0 4.7 —-3.4 3.8 r2.7
Nondurable goods 2.1 2.9 3.4 2.9 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 —.6 r3.0
GNP in constant (1958) dollars
Gross national product, totalt. .. __._.__.____ bil.$..| 706.6 | 724.7 720.0 | 705.3 712.3 | 716.5| 721.4 724.2 727.8 1 725.2 )| 719.8 | 72L1| 723.3| 7159 720.7 | r737.0
Personal consumption expenditures, total....do....| 452.7 | 469.3 | 4759 | 448.4 [ 457.7 | 460.2 | 465.7 | 460.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9| 474.2| 484.8 | r492.3
Durable goods. . .-« 81.3 84.8 81. 4 80.0 83.4 83.3 85,2 85,6 84,0 84.4 82.3 83.8 82.8 76.6 86.7 r89.2

Nondurable goods___ . 197.1 | 202.7 | 207.3| 195.3 | 198.6 | 199.4| 2016 | 202.8 | 203.0 | 203.4 | 2057 | 206.5| 207.3 | 209.7 | 209.2 | r213.2

Services . 174.4 | 1818 | 187.2]| 1731 1758 | 177.5) 1789 | 180.6 | 1829 | 1848 1s6.4| 1s6.8 | 187.9 | 187.9| 1888 | r190.0
Gross private domestic investment, total__._. do....| 105.2 | 109.6 102. 2 106. 8 104.9 107.7 108. 4 109. 4 112.4 | 108.2 10,0 ) 102.7 | 1040 101.2| 1047 | r109.9
Fixed investmgnt .......................... do_._. 98.8 | 103.2 99.9 98.0 97.9 100.3 102.8 1 103.5 103.2 103.3 | 100.7 100.7 | 100.1 08,1 102.1 ] r105.0
Nor}resldentxal ____________ do_.__ 75.6 80.1 78.6 74. 4 75.3 76.6 78.6 79.1 8L.1 81.7 79.3 79.4 80.1 75.5 77.5 r78.7
Residential structures.................___ do....| 23.2| 231 21.3 2.7 26| 27| 241 244 221 2L6 | 21.4| 21.3| 200 226| 246| r26.4
Change in business inventories..._._....... do._._ 6.4 6.4 2.3 8.8 7.0 7.4 57 58 9.2 4.9 .3 2.0 3.9 3.1 2.6 r4.9
Net exports of goods and services............. do.... 1.0 .1 2.4 1.8 1.6 —-.3 —-.5 -.3 .6 .6 1.7 2.6 3.2 2.1 2.6 | r—2.4
Govt. purchases of goods and services, total__do....| 147.7 145.6 139.4 | 148.2 | 148.0 | 149.0] 147.8| 146.1 144.8 | 143.8 | 142.6 | 138.7 | 138.2 | 138.3 | 137.6 | r13(.1
Federal .. .ol do_...| 781 73.8 65.4 78.8 78.4 78.1 76.3 73.9 73.2 716 69.4 65.3 63.8 63.2 615 r60.5
State and local__ 69. 6 719 74.0 69. 4 69.7 70.9 714 72.1 71.6 72.2 73.2 73.4 74.3 75.2 76.1 76.6

r Revised. » Preliminary.  {Revised series. Estimates of national incore and product revisions prior to May 1970 for personal income appear on p. 22 ff, of the July 1971 SURVEY.

and personal income have been revised back to 1967 (see p. 13 fi. of the July 1971 SURVEY); Q Includes data not shown separately.
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$-2 SURVEY OF CURRENT BUSINESS August 1971
1970
Unless otherwise stated in footnotes below, data 1968 I 1969 I 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total III v I II II1 v I I III v I IIs m
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. . - ... ......_ bil. $..| 7iL.1| 763.7 795.9 F 720.3 | 732.7) 746.9 | 758.9 | 7717 | 7782 785.8| 793.4 | 802.2 | 802.1 [+r828.3 |ar843.2 | _______
Compensation of employees, total 514.6 | 565.5 601.9 | 521.6 | 533.6 ] 545.9 | 559.1 | 573.6 | 583.6 | 593.2 | 598.5 | 606.5 | 609.3 | 627.9 |r639.5 |________
Wages and salaries, total 464.9 { 6509.6 541.4 | 4711 481.6 1 491.8 1 5037 ( 5816.9( 5258 | 5634.7 | 538.5 | 546.2 | 547.21 562.3 {r572.4
Private 369.2 | 405.5 426.6 | 373.5 | 382.7| 39L.8 | 402.0 | 410.4 | 417.7 | 422.5 | 424.4 | 429.4| 420.9| 441.2 {r449.8 |_
Military 17.9 19.0 19.4 18.6 18.2 18.1 18. 4 20.0 19.6 20.2 19.5 19.2 18.6 19.2 18.6 |_
Government civilian____.__ 77.8 85,1 95, 6 79.0 80.7 8L.9 83.4 86.5 88.5 92,1 9.5 96. 6 98. 6 101.8 104,0 |_
Supplements to wages and salarie: 49.7 56.0 60.5 50.5 52.0 54,1 55.3 56.7 57.8 58.5 60,0 613 62.1 65.7 1 r67.1 |
Proprietors’ income, total @ ____ 64.2 67.0 66. 9 64.6 65.3 66. 7 67.1 67.1 67.2 68.0 67.6 66. 0 65.9] 766.0 | 66,7 |
Business and professional @ __ 49.5 50.3 51.0 49.9 49.8 50.2 50,5 50. 5 49.8 50.2 51.0 51.4 51.5 | r51.2 | r51.5 |-
________________________ 14,7 16.8 15.8 14,7 15.5 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14.4 14.8 15.2 |-
Rental income of PErsonS. . - . aeo oo do._._ 21.2 22,6 23.3 211 21.3 22,0 22,6 22.7 22,9 23.0 23.2 23.4 23.7 23.8 24.2 | ...
Corporate profits and inventory valuation adjust-
ment, t0tal. .. ameoeeas bil. $_ 84.3 78.6 70.8 85.9 84,7 82,7 80.7 78.0 73.3 69.8 71.5 73.0 69.0
By broad industry groups:
Finaneial institutions_ ... _..._...__.__ 11.3 12.1 12.8 11.8 11.8 12.0 12,3 12.2 12,0 1.3 12.1 13.5 14.0
Nonfinancial corporations, total._ 73.0 66.5 58.1 74.2 72.9 70.7 68. 4 65.8 61.3 58. 6 59. 4 59.5 54.9
Manufacturing, total________.___ 41.7 36.0 29.5 42.0 41.6 39.3 36.9 34.8 33.0 3L1 3.5 30.6 25.0
Nondurable goods industries. 19.3 17.5 16.6 19.7 19.1 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16.2
Durable goods industries....._..___ 22.4 18.4 13.0 22.3 22.5 21.1 18.9 17.8 16.1 14.3 14.9 13.8 8.8
Transportation, communication, and
utilities. oo 10.6 10.0 8.0 10.6 10.3 10.6 10.4 9.8 9.1 8.2 7.8 7.9 8.1
All other industries . .........._._.._. do_ - 20.7 20.6 20.5 21.5 21.0 20.8 21.0 21.2 19.2 19.2 20.1 20,9 21.9
Corporate profits before tax, total 87.6 84,2 75. 4 86.9 89.0 88.7 86.9 81.2 80.0 75.6 76.8 78.6 L6} r79.1 | 282.0 |.
Corporate profits tax liability_ . 39.9 39.7 34.1 39.5 40.4 41.8 41.0 38.2 3.7 34.1 3.5 35.6 32.3| +36.2 1 »37.4 |_
Corporate profits after tax 47.8 44.5 41.2 47.4 48.5 46.9 45.9 43.0 42,3 41.5 41.3 42.9 39.2 1 r42.9 | »44.6 |.
Dividends_____________ 23.6 24.4 25.0 24.1 24.3 24.0 24,2 24.7 24.9 25.0 24,9 25.2 26.0 25.6 25.4 |
Undistributed profits._.__. 24.2 20.0 16.2 23.3 24.3 22,9 21.6 18.3 17.4 16. 6 16.4 17.7 14.3| r17.3 1 »19.2 |
Inventory valuation adjustment. —-3.3| —b.5 —4.5 -9 —42| —-60| —-63} ~3.2| —67| =58 | —42| 586! —2.6| —3.5|r—5.1]|.
Net interest - ooo oo 26.9 29,9 33.0 7.1 27.8 28.6 29,4 30.2 311 31.8 32.6 33.4 34.2 35.0 35.8 | .
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted af Annual Rates
Personal income, total_._._________._._______ i 688.9 | 750.3 803.6 1 697.8 | 71261 726.8 | 743.1 | 759.3 | 772.2| 7843 | 803. 800.8 | 816.7 | rg34.3
Less: Personal tax and nontax paymen 97.9 | 116.2 1159 | 102.7 { W07.1| 113.6 | 117.2 | 116,14 117.8| 116.7 | 118.0 | 113.5| 115.2 | 112.7
Equals: Disposable personal income. __ 591.0 | 634.2 687.8 | 595.2 | 605.5| 613.2 | 625.9 | 643.2 | 654.5| 667.6 | 685.7 | 696.2 | 701.5|r721.6
Less: Personal outlays@®._.____...___ 551.2 | 596.3 633.7 | 559.3 | 568.11 580.4 | 592.4 | 600.9 | 611.4| 621.5 | 631.5| 638.9 | 643.0 | 663.2
Equals: Personal saving$. 39.8 37.9 54.1 35.9 37.3 32.8 33.4 42,3 43.1 46.2 54.2 57.4 585} r58.4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. - .. ... _____. bil.§__| 67.76 | 75.56 79.70) 16.79 | 19.03{ 16.04 | 18.81 | 190.25 | 2146 | 17.47 | 20,33 ] 20.26 | 21.66] 17.68 | 120.80 | 1206
Manufacturing. .. .....______. __.do.___| 28.37| 3L68 31.95 7.13 8.10 6.58 7.82 8.16 9.12 7.14 8.15 7.99 8.66 6. 69 7.66 7.6
Durable goods industries §. - _..do._.. 14.12 | 15,96 15. 80 3.54 4.16 3.36 3.98 4,03 4.59 3. 59 4.08 3.87 4.26 3.11 3.68 3.6
Nondurable goods industries §.......__ do_.__ 14.25 | 15,72 16.15 3.59 3.94 3.22 3.84 4.12 4.53 3.56 4,07 4,12 4.40 3.58 3.08 4.0
Nonmanufacturing. - ......._....__.__._. do....| 39.40 | 43.88 47,76 9.66 | 10.93 9.45 | 10.99 | 11.10 | 12,34 | 10.32 | 12,18 | 12,27 | 12.99| 10.99 | 13.15 12.9
Mining 1.63 1.86 1.89 .39 .40 .42 .48 .47 .49 .45 .47 .46 .50 .49 .52 .4
Railroad.... - 1.45 1.86 1.78 .31 .38 .38 .44 .49 .55 .42 .47 .46 .43 .34 .50 .4
Air transportation.____.. 2. 56 2.51 3.03 .64 .66 .68 .66 .53 .64 .73 .80 .74 .76 .34 .61 .3
Other transportation____. 1.59 1. 68 1.23 .41 .47 .38 .46 .40 .44 .28 .31 .30 .33 .28 .41 .4
Public utilities. 10.20 11.61 13.14 2.61 2. 90 2.36 2.99 3.03 3.23 2.54 3.28 3. 58 3.74 3n 3.90 4.0
Electric_____..____._. 7.66 8.94 10. 65 1.87 2.16 1.88 2.22 2.23 2.61 2.15 2. 59 2.79 3.12 2.70 3.30 3.2
Gas and other_____.. 2,54 2.67 2,49 .74 .74 .48 .77 .80 .62 .39 . 69 .78 .63 .41 .60 e
Communiecation.__.._____ 6. 83 8.30 10.10 1.61 2.00 L81 2.00 2.11 2.39 2.14 2.59 2. 56 2,81 2850 | oo
Commercial and other 15. 14 16. 05 16. 59 3.69 4.13 3.41 3.97 4.07 4.60 3.76 4.26 4,16 4.42 3.4 27.21 27.2
Seas. adj. qtrly. totals at annual rates:}
All industries 69.05 1 72.52 73.94 | 77.84 | 77.84 78.22 80.22 | 81.88 | 78.63 79.32 | 182.38 | 182.8
Manufacturing_ . _..____._._.__ 28.70 | 29.99 | 3L16| 33.05 | 32.39 32.44 32.43 | 32.15| 30.98 30.46 | 30.54 30.6
Durable goods industries §_ __ 14.39 15,47 15.98 | 16.53 15. 88 16.40 16.32 | 15.74 14, 92 14,21 14. 66 14.8
Nondurable goods industries 1 14.31 14. 52 15.18 | 16.52 16. 50 16.05 16. 11 16. 40 16. 05 16. 25 15.88 15.7
Nonmanufaeturing. .. ... ......._........ 40.35 | 42.53 | 42.78 | 44.80 | 45.46 45.78 47.79 1 49.73 | 47.66 | 48.86 51,84 52,1
Mining 1. 52 1.83 1.88 1.89 1.85 1.92 1.84 1.86 1.94 2. 04 2.01 2.q
Railroad... 1.34 1.68 1.76 2.06 1.94 1.74 1.88 1.96 1. 56 1,46 2. 00 L.
Alir transpor 2.87 2.89 2.22 2,23 2,80 2,94 2.88 3.24 3.08 1.29 2.30 L5
Other transportatlon ..... 1.75 1.87 1. 66 1.65 1.63 1.37 112 1.22 122 1.33 L 59 1.5
Public utilities___________ 10.63 | 11.52 ) 11.68 | 11.48 | 1L.80 12.14 1272 | 13.84 | 13.68 14, 64 15.18 15.6
Electrie___.._ 7.74 8.62 8.71 8.98 9.36 9,77 | 10.15( 11.34 | 1L20| 12,16 | 12.98 13.1
Gas and other... 2.89 2.90 2.97 2.50 2.44 2.37 2.57 2.50 2.48 2.48 2.20 2.4
Communication_. 7.34 7.74 7.92 8.71 8.76 9.14 | 10.38 | 10.62 | 10.20} 10.70 |_____._ |---o---
Comnuercial and other - 14.91 15.00 15.67 | 16.78 16, 67 16. 52 16.98 17.00 15. 97 17.39 [228.75 | 229.F
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . __________..___________. mil. $__| 50,623 | 55,600 | 62,903 | 13,284 | 12,701 | 11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 15,806 | 15,930 | 15,795 {16,515 (... __ _|-____..
Merchandise, adjusted, excl. military_______ do..._| 33,588 | 36,490 { 41,980 | 8,878 | 8,378 | 7,510 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10,461 |»11,032 |#10,710 |-.---.-
Transfers under U.S. military agency sales con-
1210 7 mil. $..| 1,305 1,518 1,480 393 357 407 329 442 336 274 447 327 433 L3117 A N
9,233 | 10,539 | 11,409 | 2,398 | 2,339 | 2,471 | 2,685 | 2,716 | 2,767 | 2,925 | 2,791 | 2,855 | 2,839 |2 2,845 [__._____|-..---.
6,407 | 7,056 | 8,034 1,615 | 1,627 | 1,607 | 1,818 | 1,814 | 1,820 1,034 | 1,986 | 2,052 | 2,062 [»2,131 |.__ .l j-.....
Imports of goods and services. .. __......_..__ _|~—48,134 |-53,589 [—59,311 [-12,436 |-12,384 |-11,657 |-13,926 |-13,866 |-14,142 |-14,493 |-14,761 |-14, 035 |-15,125 {»~—15464
Merchandise, adjusted, excl. military —32,964 |-35,830 (—39,870 {—8,568 |—8,441 |—7,589 |—9,566 {~9,278 (—9,397 |—9,728 |—9,831 |—9,992 |-10,319 |»--10,760
Direct defense expenditures...__.. —4,535 |—4,856 | —4,851 |—-1,147 |—1,173 |—1,198 |—1,187 |—1,221 |—1,251 |—1,182 |-1,256 |~1,211 {—1,203 | »—1,184
Payments of income on foreign inve;
O mil. $_.| —3,013 [—4,564 | —5,167 —775 —800 —929 |—1,078 |—1,242 [—1,315 |—1,348 |—1,322 (—1,284 |—1,213 | »—1,118
Other services —~7,621 [—8,339 | —9,426 [—1,946 (—1,970 |—1,941 [—2,095 |—2,125 |—2,179 |—2,235 |—2,353 |-2,448 (—2,390 | »—2,402
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.- SURVEY. @ Personal outlays comprise personal consumption expenditures, interes

June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appear on p. 16 of the June 1971 SURVEY.

munication.

t8ee corresponding note on p. S-1.
Justment

2 Includes com-

@ Includes inventory valuation ad-

tRevised series; explanation of revisions and annual and quarterly data back

1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 fl. of the Feb. 1970
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paid by consumers, and personal transfer payments to foreigners.

excess of disposable income over personal outlays.

§Personal saving i

{Data for individual durable and nondurable goods industries components appear in th

Mar., June, Sept., and Dec. issues of the SURVEY.

JRevised; more complete details

as well as revised quarterly data back to 1966, appear on p. 24 fI. of the June 1971 SURVE

s See note “*’’ on p. 10.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1969 edition of Business StaTisrics, biennial statistical supplement to the SurveY

or CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data,

as follows: For all series, mounthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 Busingss StarisTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
Statisties originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 | 1989 | 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data ;
through 1968 and descriptive notes are as shown in 1I I 111 l v I , I | III | v 1 | 11 I III | v I II
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total f__.......__.___. bil$..| 864.2 | 929.1 | 974.1| 857.4 | 876.2 | 890.2| 908.4| 921.8 | 940.2 | 948.0 | 956.0 | 968.5| 983.5 | 988.4{1,020.8 |[r1,043.1
Persona} consumption expenditures, total.__.do..__| 536.2 | 579.6 | 615.8 | 529.0| 544.0) 552.5| 5643 ) 575.8 | 584.1 ) 594.2 ) 6040 613.8 | 620.9 | 624.7] 644.6 660.9
Durable goods, total @ . . ... do....| 840 89.9 83.6 -82.4 86.3 87.0 80.5 90.6 89.4 90.3 88.6 90.7 90.4 84.9 97.6 100.8
Automobiles and parts...__..__.._. do....| 3.5 40, 4 371 36.2 38.9 39.0 40.1 39.9 40.4 41,0 37.8 39.1 38.8 32.7 4.1 45,7
Furniture and household equipment__._. do....| 343 36.3 37.4 33.8 35.1 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 39.5 40.4
Nondurable goods, total @ __._______._._.___ do..._| 230.8] 247.6 | 264.7| 227.8 | 233.6 | 236.9| 241.5 | 246.4 | 249.4 | 253.1| 250.4 | 262.9| 2655 270.9{ 272.0 279.8
Clothing and shoes___._ 46.3 50.3 52.6 45.3 47.4 47.7 48. 5 50.6 51.0 511 51.6 52.1 52.4 54.2 54.9 57.0
Food and beverages.. 115.3 122.5 1 131.8| 1146 | 1165 117.9 120. 4 121. 9 122,91 12481 1289 131.4 ) 132.4 | 134.3 135.1 138.2
Gasoline and ofl. ..ol 19.0 211 22.9 18.6 19.2 19.4 20.2 20.8 215 219 22,5 22,6 22.9 23.5 23.8 24.3
Services, t0tal @ ooc e eoconcees 221.3 | 242,11} 262.5| 2188 | 2241 ] 228.6| 233.4 | 238.9] 2452, 250.8| 256.1 | 260.2 | 265.0| 268.9| 2750 280, 4
Household operation. 3L2 33.7 36.1 30.8 3Lb 32.1 32.8 33.0 34,1 35.0 36.1 35.7 36.7 36.9 37.7 38.6
Housing. .. ... 77.3 84.0 91.2 76.6 77.8 79.7 814 83.0 84,7 86.9 88.7 90.3 91.8 94,1 96. 4 98,6
Transportation___ . _____._.._. 15.5 16.5 17.9 15. 4 15.7 15.8 16.2 16. 4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 18.9
Gross private domestic investment, total_..... do._..| 126.0) 137.8} 1353 127.0| 126.2} 130.7] 1343 | 137.0 | 141.8 | 138.0| 1312 | 134.1| 138.6 | 137.31 143.8 152.4
Fixed investment ... ._c_ooco.oo._. do._..| 1189 | 130.4 | 132.5| 1i7.4] 1185 | 122.6 | 127.6 | 130.2 | 13L.4 | 132.3] 130.8 | 132.1 | 133.5| 133.6 | 140.6 146.7
Nonresidential... §8.8 98. 6 102.1 87.0 88.8 91. 2 95. 0 96. 6 100. 7 102.2 100. 8 102.1 104.8 100. 8 104.3 107.0
SHrUCtUres. _vucocccneaac e _.do.__.| 303 34.5 36.8 29.6 30.0 3L2 33.1 33.0 36.0 36.0 36.1 36.6 37.3 37.1 37.9 38.2
Producers’ durable equipment._ -.do.___ 58.5 64.1 65. 4 57.3 58.8 60. 1 61.8 63.6 64,7 66, 2 64,7 65.6 67.5 63.7 66.3 68.8
Residential structures..__........ -.do._..{ 30.1 3.8 30.4 30.5 29.7 314 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 36.4 39.7
Nonfarm. .. ooeececcanan O-uun 20.5 3.2 29.7 29.9 29.2 30.8 32.1 33.1 30.1 29.5 29, 4 29.3 28.1 32.2 35.7 39.1
Change in business inventories.. -do._.. 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10. 4 57 .4 2.1 5.1 3.7 3.2 8.7
Nonfarm. .o do._.. 6.9 7.3 2.5 9.4 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 5.2
Net exports of goods and services._........... do-__. 2.5 2.0 3.6 3.4 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4,2 r—5
B 054 070) o - TR do__.._ 50.6 55.6 62.9 50.7 53.1 50.8 48.0 56. 9 58.3 59.2 615 63. 2 63,7 63.2 66.1 r66.4
Imports. - do._.. 48.1 53.6 59.3 47.3 49.7 49,5 46.6 55.7 55.5 56. 6 58.0 59.0 59.7 60.5 61.9 r66. 9
Govt. purchases of goods and services, total..do_.._| 199.6 | 209.7 | 219.4| 1980 | 201..6 | 2057 206.5 | 207.8 | 2115 213.0 | 217.3 | 216.5 | 220.1 223,71 228.2 230.2
98.8 99. 2 97.2 98.5 99.8 { 100.6 99. 2 97.7 100.3 99,5 100. 2 96. 8 96. 1 95.9 96. 7 95.7
78.3 78.4 75.4 78.3 79.1 79.4 78.3 7.5 79.4 78.4 78.9 76,1 74.2 73.2 73.0 71.8
100.8 | 110.6 | 122.2 99.5 | 10L8 | 105.1 107.3 110.1 1112 113.5 171 119, 7 124.0 127.9 | 13L.5 134.5
By major type of product: {
Final sales, total . _____________ ... ___.___ do.___| 857.1 921.7 971.3 847.8 867.5 882.1 899.8 915.0 929. 8 942.3 955. 6 966. 5 978.4 984.7 | 1,017.6 {r1,037. 4
Goods, total__________________ ce-dooo | 422.4) 449.9 ¢ 465.5| 417.5 ) 428.9| 433.1 441.3 447.7 | 452.3 | 458.3 461.5 | 466.6 | 460.8 | 464.0 | 480. 488.9
Durable goods_ . ... __ do..._| 160.6 180.9 | 180.8 167.4 | 172.4 174.0 179.1 179.6 181.3 183.4 | 1815 183.7 184,91 173.1 188. 0 191.5
Nondurable goods_....__.______________ do.__.| 252.9| 269.0| 284.7| 250.1] 256.5| 259.1) 262.2 | 268.0 ] 27L.0| 2749 | 279.9 | 282.9( 2849 | 200.9| 292.0 297.4
Services_ ... do._..| 346.6 | 377.4 | 410.3| 343.0 351.4| 357.6}) 3640 | 371.9 | 383.0! 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 | 439.8
Struetiares. - - o iiiioann do._._ 88.1 94. 4 95,5 87.4 87.2 91. 4 94. 5 95.3 94. 5 93.4 93. 4 93.7 94,9 100.1 105.2 108. 6
Change in business inventories............. do.... 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10.4 57 .4 2.1 5.1 3.7 3.2 5.7
Durable g00dS. - oo do.... 4.9 4.5 —-.6 6.7 4.5 6.0 3.8 4.7 6.5 30| —-1.8| —=2.0 4,7 —-3.4 3.8 2.7
Nondurable goods. .. .o _.__..__. do_... 2.1 2.9 3.4 2.9 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 —.6 3.0
GNP in constant (1958) dollars
Gross national product, totalt. ... .__._. bil.$..| 706.6 | 724.7 | 720.0} 705.3 | 712.3| 716.5| 7214 | 7242 727.8| 725.2] 719.8 | 72L1| 723.3| 715.9| 729.7 | r738.4
Personal consumption expenditures, total....do....| 452.7 | 460.3 | 475,91 448.4 | 457.7 | 460.2 | 4657 | 469.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 | 4742 484.8 4923
Durable go0ods. - oo eicimcamaaes 84.8 8.4 80.0 83.4 83.3 85.2 85.6 84.0 84. 4 82.3 83.8 82.8 76.6 86,7 89,2
N onglurable goods_ 202.7 | 207.3 195.3 198. 6 199.4 ] 201.6 | 202.8] 203.0| 203.4 | 2057 206.5| 207.3 209.7 | 209.2 213.2
15 4 (0 18L. 8 187.2 173.1 175.8 177.5 | 178.9 180.6 182.9 184.8 186.4 | 186.8 | 187.9 187.9 | 188.8 190.0
Gross private domestic investment, total 109.6 | 102.2 106. 8 104. 9 107.7 108.4 | 109.4{ 112.4| 108.2 | 101.0 | 102.7 104.0 101.2 | 104.7 1090.9
Fixed investment__ . ... ... .. .. 103.2 99.9 98,0 97.9 100.3 102.8 103.5 | 103.2 | 103.3 100. 7 100. 7 100.1 98.1 102.1 105.0
Nonresidential._...__._ 80. 1 78.6 74. 4 75.3 76.6 78.6 79.1 81.1 817 79.3 79.4 80.1 75.5 7.5 78.7
Reside'ntial structures. 23.1 21.3 23.7 22.6 23.7 24.1 2.4 22,1 21.6 21.4 213 20,0 2.6 24.6 26,4
Change in business inventories. 6.4 2.3 8.8 7.0 7.4 517 58 9.2 4.9 .3 2.0 3.9 31 2.6 4.9
Net exports of goods and services .1 2.4 1.8 1.6 —-.3 —-.5 -3 .6 .6 1.7 2.6 3.2 2.1 2.6 r—1.0
Govt. purchases of goods and services, total_.do._._| 147.7 | 145.6 130.41 148.2 ] 148.0 149.0 147.8 | 146.1 144.8 143.8 | 1426 | 138.7 | 138.2 | 138.3 137.6 137.1
Federal . 78.1 73.8 65. 4 78.8 78.4 78.1 76.3 73.9 73.2 7.6 69. 4 65.3 63.8 63.2 61.5 60.5
State and lccal 69.6 719 74.0 69. 4 69.7 70.9 7.4 72.1 71.6 72.2 73.2 73.4 74.3 75.2 76.1 76.6

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1967 (see p. 13 fI. of the July 1971 SURVEY);
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revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.
? Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS September 1971
1970
Unless otherwise stated in footnotes below, data| 1963 ' 1969 , 1968 1969 1970 1971
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total v I II I v 1 II II1 v I II 111 v
GENERAL BUSINESS INDICATORS~—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. . ... 71L1{ 763.7 | 795.9| 732.7| 745.9 | 7.9 | 77L7 | 78.2| 7858 | 793.4 | 802.2 | 802.1| 828.3 | rs844. 5 | . ... .. .
Compensation of employees, total 514.6 | 565.5 | 6019} 533.6 | 546.9 | 559.1| 573.6 | 583.6 | 593.2 | 598.5| 606.5 | 600.3 | 627.9 | 639.5 |_.______|. ...
Wages and salaries, total.________________ 464.9 | 509.6 541.4 ) 481.6 | 491.8 | 503.7 | 616.9 | 525.8| 534.7 | 538.5 | b545.2 | 547.2 | 562.3 | s572.4 | ____.
Private.__ 369.2 | 405.5 426.6 3 382,71 3018, 402.0 | 410.4 | 417.7| 422.5 | 424.4 | 420.4 | 420.9 | 4412 449.8 | T|TTC
Military. . 17.9 19. 0 19. 4 18.2 18.1 18.4 20.0 19.6 20,2 19.5 19,2 18.6 19.2 18.6 |-
Governmen 77.8 | 85.1 95.5] 80.7| 8L9| 834! 865 8.5| 921] 945| 96.6| 986 101.8| 1040 |
Supplements to wages o 4.7 | 56.0 60.5| 520| 5411 553 567 57.8| 585! 60.0| 61.3| 621 657! 67.1]
Proprietors’ income, total Q@ _.____.____ 64.2 67.0 66.9 65,3 66. 7 67.1 67.1 67.2 68.0 67.6 66.0 65.9 66.0 66.7 |-
Business and professional 9 _._______ 49.5 | 50.3 5.04 49.8| s50.2| 50.5| 50.5| 49.8) 50.2| 51.0| &51.4| 51.5| 512! 5151
hPSe ¢ P 14.7 16.8 15.8 15.5 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14.4 14.8 15.2 |
Rental income of persons._ - ._.___._..o_... 21.2 22.6 23.3 21.3 22.0 22.6 22.7 22,9 23.0 23.2 23.4 23.7 23.8 24,2 1T
Corporate profits and inventory valuation adjust-
ment, total_ .. .. v ceomoecemeeeoees bil. $.. 84.3 78.6 70.8 84.7 82.7 80.7 78.0 73.3 69.8 7.5 73.0 69. 0 75.5 | r78.3 {oooeo...
By broad industry groups:
Financial institutfons_ ... __..____ 11.3 12,1 12.8 1.8 12.0 12.3 12.2 12,0 1L3 12.1 13.5 14.0 14.1 13.6 |ooooo..
Nonfinancial corporations, total. 73.0 66. 6 58.1 72.9 70.7 68. 4 65.8 613 58.5 59. 4 59.5 54.9 61.4 | r64,7 |
Manufacturing, total._.._.__._ 4.7 | 36.0 20.5) 4.6 30.3| 36.9| 348| 330| 3.1| 31.5| 30.6| 250] 324| 333/
Nondurable goods industries.. 19.3 17.5 16.6 19.1 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16.2 16.4 17.3 |.
Durable goods industries.._.__.._.. 22.4 18.4 13.0 22.5 211 18.9 17.8 16.1 14.3 14.9 13.8 8.8 16.0 6.1 |-
Transportation, communication, and
WIS o oo 10.6 | 10.0 80f 10.3| 106 104 9.8 9.1 8.2 7.8 7.9 8.1 7.3 xan
All other industries ..o ___.___.___. 20.7 20. 6 20.5 21.0 20.8 21.0 21.2 19.2 19.2 20.1 20,9 21.9 21.6 23.6 |
Corporate profits before tax, total .. 87.6 84,2 75.4 89.0 88.7 86.9 8L2 80.0 75.6 75.8 78.5 71.6 79.1| »83.3 1 _______
Corporate profits tax liability. 39.9 | 39.7 3.1) 40.4| 418 410 382 37.7| 341| 345| 35.6| 323! 362! 3741
Corporate profits after tax. 47.8 4.5 41.2 48.5 46.9 46.9 43.0 42.3 41.5 41.3 42.9 39.2 42,9 | r46.0 |
Dividends - - ——o_. 23.6 | 24.4 260} 243| 2¢0| 242| 247 209 25.0| 29| 22| 2501 256! 254/
Undistributed profits- .- 24,2 | 20,0 16,21 24.3| 229 216| 183, 17.4) 166| 164 17.7| 143| 173| r20.5 |
Inventory valuation adjustment K —-3.3| =456 -4,y —42| —6.0( —63| —3.2| —6.7| —=58| —42| —=565| —2.6} 35| —51|
Net ISt ooe o oo eomom oo 26.9 | 29.9 33.0f 27.8| 28.6| 20.4| 30.2| 31.1| 3L8| 326 33.4| 342| 50| 358 | .. ..
DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._.__.____._____ 688.9 | 750.3 803.6 | 712.6 | 726.8 | 743.1 760.3 | 772.2| 7843 | 803.8 | 809.8 | 816.7 | 234.3
Less: Personal tax and nontax pay 97.9 1 116.2 116.9 | 107.1] 113.6 | 117.2 | 1161 | 117.8 | 116.7 | 118.0 | 113.5| 115.2| 112.7
Equals: Disposable personal income _. . §91.0 | 634.2 687.8 | 605.5| 613.2 ' 625.9 | 643.2 | 654.5| 667.6 | 685.7 | 696.2 | 70L5] 721.¢6
Less: Personal outlays®............_. K 551.2 | 596.3 633.7 | 568.1] 580.4 | 592.4 | 600.9 | 6il.4| 62L.5 | 631.5 | 638.9 | 643.0| e63.2
Equals: Personal saving§..........__.._. ..do._.. 39.8 37.9 54.1 37.3 32.8| 33.4 42.3 43.1 46.2 54.2 57.4 58.5 58. 4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. .- ... ... bil.$..| 67.76 | 75.56 | 70.71| 19.03 | 16.04 | 18.81 | 19.25 | 2146 17.47| 20.33 | 20.26 | 21.66 | 17.63 | r20.60 |11 20.55 | 122.61
Manufacturing. .. _............ ..do....| 2837 | 3168 31.95 8.10 6.58 7.82 8.16 9.12 7.14 8.15 7.99 8. 66 6.60 | r7.55 | r7.45 8. 42
Durable goods industries §. ..do___. 14.12 15.96 15.80 4.16 3.36 3.98 4,03 4,59 3.59 4.08 3.87 4.26 3.11] *3.52 | 3.60 408
Nondurable goods industries §._._.___. do_._.| 14.25| 15.72 16.15 3.94 3.22 3.84 4.12 4.53 3.56 4.07 4.12 4.40 3.58| r4.03 | r3.86 4,34
Nonmanufaeturing. - ............o....._. 39.40 | 43.88 47.76 | 10.93 9.45 | 10.99 | 11.10 | 1234 | 10.32 | 12,18 | 12.27 | 12,99 | 10.99 |r13.06 | r13.10 14.19
Mining - - e e 1.63 1.86 1,89 .40 .42 .48 .47 .49 .45 .47 .46 .50 .49 r.54 r.52 54
Raiiroad......_ 1.45 1. 86 178 .38 .38 .44 .49 .55 .42 .47 .46 .43 .34 v, 47 r.43 .40
Alir transportation. _____.... 2.56 2. 51 3.03 .66 .68 .66 .53 .64 .73 . 80 .74 .76 .34 r. 60 r.87 B4
Other transportation 1. 59 1.68 1.23 .47 .38 .46 .40 .44 .28 .31 .30 .33 .28 r.36 r. 34 .34
Public utilitie 10.20 | 11.61 13.14 2.90 2.36 2.99 3.03 3.23 2.54 3,28 3. 58 3.74 3.11| 3.8 | r4.12 4. 46
Electric. . 7.66 8.94 10. 65 2.16 1.88 2.22 2.23 2.61 2.15 2.59 2.79 3.12 270 | v3.20| r3.38 3.83
Gas and other. 2,54 | 2.67 2,49 .74 .48 .77 .80 .62 .39 .69 .78 .63 41| r.63| .73 64
Communication. . __ 6.83 8.30 10.10 2.00 1.81 2.00 2,11 2.39 2.14 2. 59 2,56 2,81 2. 50 2.8 |
Commercial and othe 15.14 | 16.05 16. 59 4.13 3.41 3.97 4.07 4.60 3.76 4,26 4.16 4.42 3.04 | 7444|733 27.90
Seas. adj. qtrly. totals at annual rates:}
All industries.. ... ... 60.05] 7252 73.94| 77.84 | 77.84} 7822 | 80.22 | 81.88| 78.63 | 70,32 |r81.61 (r182.33 | 18242
Manufacturing_ . _ 28.70 { 29.99 ! 31.16 | 33.05| 32.39| 32.44 | 3243 32.15| 30.98 § 3346 [r30.12 |r20.74 30. 22
Durable goods industries §. ____ 14, 39 15.47 15. 98 16. 53 15.88 16. 40 16. 32 15.74 14,92 14.21 [ r14.06 | r 14,53 14,45
Nondurable goods industries § 14.31 14, 52 15.18 16. 52 16. 50 16. 05 16.11 16. 40 16. 05 16.25 | r16.06 | r15.21 15.76
Nonmanufacturing. ... ... ....... 40.35 | 42.53 | 42.78 | 44.80 ] 45.46 | 45.78 47.79 | 49.73 | 47.66 | 48.86 | r 51.50 | 52.64 52. 20
Mining 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1. 86 1.94 204 | r2.08 ) r2.10 2.09
Railroad.____.___.._._......._. 1.34 1.68 1.76 2.06 1.94 174 1.88 1.96 156 1.46 | r1.88 | r1.78 1.46
Air transport: JE T, 2.87 2.89 2.22 2.23 2.80 2.94 2.88 3.24 3.08 1,29 | r2.28 | r1.58 2.21
Other transportation........._ 1.75 1.87 1.66 1.65 1 1.63 1.37 112 1.22 122 1.33 | r1.40 | r1.32 1.23
Public utilities..____.__.._._._ 10.63 | 11.52 | 11.68 | 11.48 | 11.80 | 12,14 | 1272 | 13.84 | 13.68 | 14.64 | 714.91 | 16.05 16. 36
Eleetric.._______________._.. 7.74 8. 62 8.71 8.68 9.36 9.77 10.15 11,34 | 11.20 12.16 | r 12,61 [ 13.69 13.83
Gasand other_____....._.._. 2.89 2.90 2.97 2.50 2,44 2.37 2. 57 2. 50 2.48 2.48 | 72,30 | r2.36 2.563
Communieation.. .. 7.34 7.74 7.92 8.71 8.76 9,14 { 10.38{ 10.62| 10.20§ 10.70 | 1121 |.ocoooof ...
Commercial and other.__._.____ 14.91 1500 | 15.67 | 16.78 | 16.67 16. 52 16.98 | 17.00 | 15.97 17.39 [r17.72 |72 29.80 | 228.86
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) - ... . $__| 50,623 | 85,600 | 62,903 | 12,701 | 11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 16,806 | 15,930 | 15,795 |- 16,547 | 16,682 |......o.|....oo..
Merchandise, adjusted, excl. military.._____ do_.._| 33,588 | 36,490 | 41,980 | 8,378 | 7,510 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10,461 }r 11,030 |+ 10,716 |........| __.....
Transfers under U.S. military agency sales con-
tracts. .l mil. §_. 1,305 | 1,515 1,480 357 407 329 442 336 274 u7 327 433 507 [i2:%: 20 (R P
Receipts of income on TU.S. investments
abroa i 10,539 | 11,409 § 2,330 | 2,471 | 2,585 | 2,716 | 2,767 | 2,925 | 2,791 | 2,855 | 2,830 {r2,807 { 3,280l .......|...__._.
7,056 8,034 1,627 | 1,607 | 1,818 ' 1,814 1,820 | 1,934 | 1,986, 2,052 | 2,062 }r2113 2,184| ... ..
Imports of zoods and services.._________ ..do_ -53,580 |—59,311 |-12,384 1-11,657 |-13,026 |-13,866 |-14,142 ]-14,493 |-14,761 |-14,935 |-15,125 §r—15,400|—16,654|. . ... 1 . ...
Merchandise, adjusted, excl. military -.do. -35,830 |—39,870 |—8, 441 [—7,589 |—9,566 |—9,278 |—9,307 |—9,728 [—9,831 |—9,992 |-10,319 }—10,761r—11,756; ... ... _....
Direct defense experditures..______.______. do__..| ~4,535 |—4,866 | 4,851 |-1,173 |~1,198 |—1,187 |—1,221 |—1,251 |—1,182 [—1,255 {—1,211 |—1,203 |r —1,174| —1,220.c.coooof oo
Payments of income on foreign investments in the
R T mil. $..| —3,013 |—4,564 { —5,167 —8001 —929 |—1,078 |—1,242 |—1,315 |-1,348 (—1,322 |—1,284 | —1,213 |» —1,137' ~1,084
Other services...__..___._...._.... —.do____| -7,621 1—8,339 | —9,425 |—1,970 |—1,941 1—2,095 {—2,125 i—2,179 1—2,235 |—2,353 |—2,448 |—2,390 Ir —2,328) —2,594
* Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for July- SURVEY.  @Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1971 based on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appear on p. 14 fI. of the Sept. 1971 SURVEY.

munication.

justment.

o to 1947 a;
Digitized for FRA

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tSee corresponding note on p. S-1.

2 Includes com-
¢ Includes inventory valuation ad-

tRevised series; explanation of revisions and annual and quarterly data back
EeRar on pp. 25 ff. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

paid by consumers, and personal transfer payments to foreigners. §Personal saving is

excess of disposable income over personal outlays. . i X
Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY. J*Revised; more complete details,

as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1969 edition of BusiNEss SraTisTICs, biennial statistical supplement to the SurvEY

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNEss STATISTICS went to pressare indicated
by an asterisk (*) and a dagger (f), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1969 issue.
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusinEss StaTisTIcs; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 ’ 1969 ] 1970 1968 1969 1970 1971
Unless otherwise siated in footnotes below, data
through 1968 and descriptive notes are as shown in I ] v 1 I e l 1 | v 1| oo ] I l w 1 I e l oI»
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total t._._..___..__.__. bhil§..| 864.2 | 920.1 | 974.1| 875.2 | 890.2| 906.4 | 921.8 | 940.2 | 948.0 | 956.0 | 968.5 | 983.5 | 988.4 |1,020.8 (1,043.1 | 1,059.0
Personal consumption expenditures, total__._do.__.| 536.2 | 579.6 | 615.8] 544.0 | 552.5| 564.3 | 575.8| 584.1 | 594.2| 6040 | 613.8| 620.9 | 624.7| 644.6 | 660.9 672.1
Durable goods, total @ ... do....] 8407 899 88.6 86,3 87.0| 89.5 90. 6 89.4 90.3 88.6 1 90.7 90.4 ] 84.9 97.6 | 100.8 104.7
Automobiles and parts. _do..._| 37.5| 40.4| 371 38.9| 39.0 40.1 39.9 40.4 4.0 37.8) 39.1 38.8 | 82.7 4.1 45.7 49.5
Furniture and household equipment._____ do....| 343 36.3 37.4 35.1 350] 3856 37.0| 36.2 36.2| 37.3| 37.6[ 37.0| 37.6| 39.5 40.4 40.5
Nondurable goods, total @ ..__........_ do....| 230.8 | 247.6 | 264.7| 233.6 | 236.9| 241.5| 246.4 | 249.4 | 253.1 | 250.4 | 262.9| 2655 270.9| 272.0 | 279.8 281.7
Clothing and shoes do....| 46.3 50.3 52.6 47.4 47.7 48.5 50. 6 51.0 511 51.6 52.1 52.4 54.2 54.9 57.0 57.0
Food and beverages.. 1153 | 122.5] 131.8) 116.5] 117.9].120.4 | 121.9] 122.9 | 124.8| 128.9 | 131.4 | 1324 ! 134.3] 1351 | 138.2 139.1
Gasoline and oil.____ ... _.___.._._... 19.0 21.1 22.9 19.2 19.4 20.2 20.8 215 21.9 22,5 22.6 | 22.9| 23 23.8 24.3 25,2
Services, total @ .. oo ooo ool 221.3 1 2421 | 262.5] 2241} 228.6) 233.4} 238.9 | 2452 250.8 ) 256.1| 260.2 | 265.0 | 268.91 275.0| 280.4 285.7
Household operation_ K 312 33.7 36.1 3L 5 32.1 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36.9 37.7 38.6 39.4
Housing. .. ._...._. . 77.3 84.0 91.2 77.8 79.7 81,4 83.0 | 84.7 86. 9 88.7 90.3 01.8| 041 96. 4 98.6 100.5
Transportation .. oocooooocooeooooo 15.5 16.5 17.9 15.7 15.8 16.2 16.4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 18.9 19.2
Gross private domestic investment, total._.__.do._._| 126.0 | 137.8 | 1353 | 126.2 | 130.7| 1343 | 137.0| 141.8 | 138.0| 13L.2 | 134.1 | 138.6 | 137.3 | 143.8 | 152.4 162.9
Fixed investment .- -o..oooooooooooaaa. 118.9 | 130.4 | 132.5| 118.5 | 122.6 | 127.6 | 130.2 | 1314 | 132.3 | 130.8 | 132.1 | 133.5| 133.6 | 140.6 | 1467 151.4
Nonresidential__. 88.8 98.6 | 102.1 88.8 91.2 95.0 96.6 | 100.7 | 102.2 | 100.8 | 102.1 | 1048 | 100.8 | 1043 | 107.0 109.7
Struetures 30.3 34.5 36.8| 30.0( 312 33.1 33.0( 360 36.0| 361 36.6 | 37.3 37.1 37.9 38.2 38.9
Producers’ durable equipment 58.5 64.1 65. 4 58.8 60. 1 61.8 63.6 64.7 66. 2 64.7 65.6 67.5 63.7 66.3 €8.8 70.7
Residential structures. ... ......_ 30.1 3.8 | 30.4 29.7 314 32,71 336 30.7 30.1 30.0 | 29.9 28,7 32.8| 36.4 39.7 41.7
Nonfarm..__..... i 20.5| 3L2 29.7 20.2 | 30.8 32.1 33.1 30.1 29.5 29.4 20.3 28.1 32.2{ 35.7 39.1 4.1
Change in business inve 7.1 7.4 2.8 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 51 3.7 3.2 5.7 1.6
T 2 R 6.9 7.3 2.5 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 5.2 .8
Net exports of goods and services. _.........._ 2.5 2.0 3.6 3.4 1.3 14 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4.2 —.5 —.5
Exports 50.6 55.6 62.9 53.1 50,8 48.01 56.9 58.3 59,2 61.5 63.2 63.7 63.2 66. 1 66. 4 68.5
Imports. 48.1 53.6 59.3 49.7 49.5 46.6 55.7 55.5 56.6 58.0 59.0 59.7 60.5 61.9 66.9 69.0
Govt. purchases of goods and services, total__do__._| 199.6 | 200.7 | 219.4] 201.6 | 205.7 | 206.5 | 207.8 | 21.5 | 213.0| 217.8 | 216.5 | 220.1 | 223.7] 228.2 | 230.2 234.4
Federal. .. e d 98.8 99.2 97.2 90.8 | 100.6 99, 2 97.7 | 100.3 90.5| 100.2 1 96.8 96. 1 95.9 96.7 95.7 97.6
National defense. 78.3 78.4 75.4 79.1 79.4 78.3 7.5 79.4 8.4 789 75.1 74.2 73.2 73.0 71.8 7.4
Stateand local_________ ... ... .._._____. 100.8 | 110.6 | 122.2| 10L.8 | 1051} 107.3 ( 110.1| 11t 2| 113.5] 117.1{ 119.7 | 124.0 | 127.9| 1315 134.5 136.8
By major type of product: {
Final sales, total_ ... oo o oo ool do....| 857.1 | 921.7 | 971.3 | 867.5 | 882.1| 899.8 | 9150 929.8 | 942.3 | 955.6 | 966.5 | 978.4 | 984.7 | 1,017.6 {1,037.4 | 1,057.4
Goods, t0tal .. ..o do....| 422.4 | 449.9 | 465.5) 428.9 | 433.1| 441.3 | 447.7 | 452.3 | 458.3 | 461.5| 466.6 | 460.8 | 464.0| 480. 488, 500.1
Durable g00dS._ - —.oooo oo do....| 169.6 | 180.9 | 180.8| 172.4| 174.0| 179.1 | 179.6 | 181.3 | 183.4 | 18L.5| 183.7 | 1849 | 173.1| 183.0 191.5 198.3
Nondurable go0ds. oeooeocoooooocon do....| 252.9| 269.0 | 284.7| 256.5 | 259.1( 262.2| 268.0| 271.0| 2749 279.9 | 282.9 | 284.9 | 290.9 | 292.0 | 297.4 301.9
eI VICES. oo oee oo do._..| 346.6 | 377.4 | 410.3 ] 351.4 | 3857.6 | 364.0{ 371.9 | 383.0| 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 | 439.8 446,2
SErUCEUTeS . - e e do._..] 881 94.4 95.5 87.2 91.4 94.5 95.3 4.5 93.4| 93.4 93.7 94,9 | 100.1] 105.2 | 108.6 1111
Change in business inventories....._....... do..-. 7.1 7.4 2.8 7.7 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.2 57 1.6
Durable goods 4.9 4.5 ~.6 4.5 6.0 3.8 4.7 6.5 30} ~1.8] —20 4.7 | —3.4 3.8 2.7 —-1.2
Nondurable goods 2.1 2.9 3.4 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 4 7.1 —.6 3.0 2.8
GNP in constant (1958) dollars
Gross national product, totalt__.___._..__.______ bil. $._| 706.6 | 7247 | 720.0| 7123 | 716.5| 7214 724.2{ 727.8 | 725.2| 7i9.8| 721 723.3| 7V15.9| 729.7 | 738.4 743.6
Personal consumption expenditures, total....do....| 452.7 | 469.3 | 475.9| 457.7 F 460.2| 465.7 | 460.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 | 474.2| 484.8 | 492.3 496.7
Durable goods_ .. ... 81.3 84.8 8L.41 834 83.3 852! 856 840, 8.4 823 838 828 766 86.7 89, 2 92.2
Nondurable goods. 197.1 | 2027 | 207.3 | 198.6 | 199.4| 20L.6 | 202.8 | 203.0 | 203.4 | 205.7 | 206.5 | 207.3 | 209.7 | 209.2 | 213.2 213.2
BerViCeS. o ool 174.4 | 181.8 | 187.2| 1758 | 177.5| 178.9 | 180.6 | 182.9 | 184.8 | 186.4 | 186.8 | 187.9 | 187.9| 188.8 | 190.0 191.3
Gross private domestic investment, total_____ do_...| 105.2} 109.6 | 102.2| 1049 | 107.7) 108.4) 109.4| 112.4| 108.2 ] 10L0| 102.7| 1040 | 101..2| 1047 | 109.9 107.7
Fixed investment ... ... .. do._..{ 98.8| 103.2! 99.9| 979 100.3| 1028 103.5| 103.2 | 103.3{ 100.7 | 100.7 | 100.1 | 98.1f 1021 | 1050 | 106.0
Nonresidential ... ... ______ do....{ 75.6| 80.1| 786| 7.3| 76.6| 86| 79.1| 8.1 | 8.7| 79.3| 79.4| 81! 755 77.5| 787 79.2
Residential structures....._..__._._______ do....| 23.2| 231 | 213 22.6| 2.7 241 | 244| 221} 2.6 21.4| 2.3| 20.0| 226§ 24.6| 2.4 2.8
Change in business inventories...___..____. do__.. 6.4 6.4 2.3 7.0 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.6 4.9 1.7
Net exports of goods and services........_._.. do____ L0 .1 2.4 1.6 -.3 —-.5 —-.3 .6 .6 17 2.6 3.2 2.1 2.6 | ~10 —.5
Govt. purchases of goods and services, total__do__..| 147.7 | 145.6 | 189.4 | 148.0| 149.0| 147.8 | 146.1| 144.8 | 143.8 | 142.6 | 138.7 | 138.2 | 138.3| 137.6 | 137.1 139.7
Federal. .. . ________ .. d 78.1 73.8 65, 4 78.4 78.1 76.3 73.9 73.2 71.6 69. 4 65.3 63.8 63.2 6L 5 60.5 62.7
State and loeal. _. 69. 6 71.9 74.0 69.7 70.9 71.4 72.1 716 72.2 73.2 73.41 743 75.2 76.1 76.6 77.0
r Revised. ~ » Preliminary.  {Revised series. Estimates of national income and product revisions prior to May 1970 for personal income appear on p. 22 fi. of the July 1971 SURVEY.

and personal income have been revised back to 1967 (see p. 13 ff. of the July 1971 SURVEY);

Digitized foqr%FE}gA“SER1 .
http://fraser.stTouis(%éJ.org/
Federal Reserve Bank of St. Louis

Q Includes data not shown separately.
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52 SURVEY OF CURRENT BUSINESS October 1971

1968 | 1969 | 1970 1968 1969 1970 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in I
the 1969 edition of BUSINESS STATISTICS Annual total v I II II1 v I I III v I II ’ IIl» l v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt. _ . -.oooooooooo_o.-C bil. $..] 7111 763.7 795.9 | 732.7) 745.9| 758.9 | 7IL7 | 778.2] 785.8 | 793.4 | 802.2 | 802.1| 828.3
Compensation of employees, total__._...__. do....| 514.6 | 565.5 601.9 § 633.6 | 545.9 | 559.1 | 573.6 | 583.6( 593.2 | 598.5| 606.5 | 609.3| 627.9
Wages and salaries, total__.__._._....____ do__..] 464.9 | 509.6 541.4 | 481.6 ) 491.8 | 503.7 | 516.9 | 525.8 § 534.7 | 538.5 | 545.2 | 547.2 | 562.3
PrIVALe - oo e oo oo ame do._..! 369.2| 4056.5 426.6 | 382.7{ 391.8 | 402.0| 410.4 | 417.7 | 422.5 | 424.4 | 420.4 | 429.9| 441.2
Military. o ool do.._. 17.9 19.0 19.4 18.2 18.1 18, 4 20.0 19.6 20.2 19.5 19.2 18.6 19.2
Government civilian...._________._.._. do.__. 71.8 85,1 95.5 80.7 8L9 83.4 86.5 88.6 92.1 9.5 96.6 98.6 ] 101.8
Supplements to wages and salaries. ... do.__. 49.7 56.0 60. 5 52.0 54.1 55.3 56.7 57.8 58.5 60.0 61.3 62.1 66.7
Proprietors’ income, total @ . _______________ do.._. 64.2 67.0 66.9 65.3 66,7 67.1 67.1 67.2 68.0 67.6 66. 0 65.9 66. 0
Business and professional @ . ...._._....._ do._.. 49.5 §0.3 51.0 49.8 50.2 §0.5 §0.6 49.8 50.2 61.0 51.4 51.5 51.2
Farm.__._.. e - do.... 14.7 16.8 15.8 16.5 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14. 4 14.8
Rental income of persons . - .- «o.cao—a-. do.__. 21.2 22,6 23.3 21.3 22,0 22,6 22.7 22.9 23.0 23.2 23.4 23.7 23.8
Corporate profits and inventory valuation adjust-
ment, total_ ...l bil. $.. 84.3 78.6 70.8 84,7 82.7 80.7 78.0 73.3 69.8 7.5 73.0 69,0 75.5
By broad industry groups:
Financial institutions_ ... ._._......_. do.... 11.3 12.1 12.8 11.8 12.0 12.3 12.2 12.0 11.3 12.1 13.5 14.0 14.1
Nonfinancial corporations, total__._._.. do.... 73.0 66. 6 58.1 72.9 70.7 68.4 65.8 61.3 58.5 59.4 59.5 54.9 61.4
Manufacturing, total.________________ do_._. 41,7 36.0 29.5 4L 6 39.3 36.9 34.8 33.0 3.1 3.5 30.6 25.0 32.4
Nondurable goods industries....._. do.... 19.3 17.5 16.6 19.1 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16. 2 16.4
Durable goods industries_____...... do.___ 22,4 18. 4 13.0 2.5 211 18.9 17.8 16.1 14.3 14.9 13.8 8.8 16.0
Transportation, communication, and gublic
utilities, _bil. $._ 10.68 10.0 8.0 10.3 10.6 10.4 9.8 9.1 8.2 7.8 7.9 8.1 7.
All other industries- . _....._....___. do__.. 20.7 20.6 20.5 21.0 20.8 210 21.2 19.2 19.2 20.1 20,9 21.9 21.
Corporate profits before tax, total -.do..__ 87.6 84.2 75.4 89.0 88.7 86.9 812 80.0 75.6 75.8 78.5 7.6 79.
Corporate profits tax liability. do. 39,9 39.7 34.1 40, 4 41.8 41,0 38.2 37.7 4.1 34.5 35.6 32.3 36.
Corporate profits after {ax do 47.8 4.5 41,2 48.5 46.9 45.9 43.0 42,3 4.5 41.3 42.9 39.2 49,
Dividends......_..__ do 23.6 24. 4 25.0 24.3 24.0 24,2 24.7 24,9 25.0 24.9 25.2 25.0 25.
Undistributed profits.__..__. do. 24.2 20.0 16.2 24.3 22.9 216 18.3 17.4 16.6 16,4 17.7 14.3 17.
Inventory valuation adjustment._.. _.do ~3.3| —5.5 —-4,8|] —-42]| —6.0| —6.3| -3.2| —6.7| =58 | —4.2| -556( —2.6| —3
Net interest. [ do.... 26.9 29.9 33.0 27.8 28.6 29.4 30.2 31 3.8 32.6 33.4 34,2 35.
DISPOSITION OF PERSONAL INCOME#}
Quarterly Data Seasonally Adjusted at Annuel Rates
Personal income, total.__ ... ._____....._ bil. $..| 688.9 | 750.3 803.6 | 712.6 | 726.8 | 743.1| 750.3{ 772.2| 7843 | 803.8 | 809.8 | 816.7] g34.3 | 854.8
Less: Personal tax and nontax payments..... do.... 97.9 | 116.2 115,91 107.1 | 113.6 1 117.2 | 116.1 | 117.8 | 116.7 | 118.0 | 113.5 | 115.2 | 1127 | 114.0
Equals: Disposable personal income.________ do_...| 5910} 634.2| 687.8] 605.5] 613.2) 626.9 | 643.2 | 654.5| 667.6 | 685.7 | 696.2 | 70L.5) 791 6| 740.8
Less: Personal outlayse®d ... .. ._.__...... do_...{ 55L.2| b596.3 633.7 | 568.11 580.4 | 592.4 | 600.9 | 611.4}1 621.5 631.5| 638.9 ) 643.0)] g632 | 679.9
Equals: Personal saving§....._____.._..______ do.._. 39.8 37.9 54,1 37.3 32.8 33.4 42.3 43.1 46.2 54.2 57. 4 58.5 58.4 60.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
All industries. - ... __ ... . .. bil. 67.76 | 75,66 79.71| 19.03 | 16.04 | 18.81 | 19.25 | 21.46] 17.47 | 20,33 | 20.26 | 21.66 § 17.65 [ 20.60 | 120.56 | 12261
Manufacturing .- 28,37 | 31.68 31,95 8.10 6.58 7.82 8.16 9.12 7.14 8.15 7.99 8,66 6. 69 7.55 7. 45 8. 42
Durable goods industries Y. .. _........ do....| 4.12| 1596 15. 80 4.16 |1 3.36 3.98 4.03 4.59 3.59 4.08 3.87 | 4.26 311 3.52| 360 408
Nondurable goods industries Y..._.__._ do....| 14.25| 1572 16.15 3.94 3.22 3.84 4.12 4.53 3.56 4,07 4,12 4.40 3. 58 4.03 3.86 434
Nonmanufacturing. . ..._.........._..... do....| 39.40 | 43.88 | 47.76| 10.93 9.45 | 10.99 | 11.10 | 12.34| 10.32 | 12,18 | 12.27| 12.99| 10.99 | 13.06 | 13.10| 14.19
Mining. .ol 1.63 1.86 1.89 .40 .42 .48 .47 .49 .45 .47 .46 .50 49 54 52 54
Raflroad. ... ... ... .. R 1.45 1.86 178 .38 .38 44 .49 .55 .42 .47 .46 .43 T34 .47 .43 .40
Air transportation_ ... ._________.__ 2. 56 2.51 3.03 .66 .68 .66 .53 .64 .73 .80 .74 .76 134 .60 .37 .54
Other transportation..._______.._..._.. 1.59 1.68 1.23 .47 .38 .46 -40 .44 .28 .31 .30 .33 .28 .36 .34 .34
Public utilities____.__..__ 10.20 | 11.61 13.14 2.90 2.36 2.99 3.03 3.23 2.54 3.28 3.58 3.74 3.11 3.83 4.12 4. 46
Electric. ... 7.66 | 894 10.65| 216} 1.8 | 222 223| 261 2.15| 259| 279| 312} 270! 32| 33| 383
Gas and other 2. 54 2.67 2.49 .74 48 77 80 .62 39 69 .78 .63 41 .63 73 .64
Communication . __ . 6.83 8.30 10.10 2.00 1.81 2.00 2.1 2.39 2,14 2.59 2.56 2.81 2,50 281 |oeea |
Commercial and othe! 15.14 | 16.05 16. 59 4,13 3.41 3.97 4.07 4.60 3.76 4.26 4,16 4,42 3.04 4,44 ) 27.33 | 27.90

Seas. adj. qtrly. totals at annual rates:t
Allindustries . oo 69.05 | 72.52 | 73.94 | 77.84 | 77.84 | 78.22 | 80.22 | 8L88! 78.63| 7932
Manufacturing. .. e
Durable goods industries
Nondurable goods industries

Nonmanufacturing._ . ... ______......___. 40.35 | 42.53 | 42.78 | 44.80 | 45.46 ] 45.78 | 47.79 | 49.73 | 47.66 | 48.86
Mining._ ... L P (s YN DU PRI PP, 1.52 1.83 1.88 1. 89 1,85 1,92 1.84 1. 86 1.94 2. 04
Railroad. .. ... ... do_ 134 1.68 176 2.06 94 1,74 1.88 1,96 1. 56 1,46
Alir transportation . .. .__.______..._. do. 1 2.87 2.89 2,22 2.23 2.80 2.94 2,88 3.24 3.08 1.29
Other transportation.______..._.__..... do. - 1.75 1.87 1.66 1.65 1.63 1.37 1.12 1.22 1.22 1.33
Public utilities_. . _____....___ -] 10.63 11.52 11.68 11.48 11.80 12,14 12.72 13.84 | 13.68 14, 64
Eleetric._......._.__... T4 8.62 8.71 8.98 9.36 9.77 | 1015 11.34 | 11.20] 12.16
QGas and other. - 2.89 2.90 2.97 2.50 2.44 2.37 2.57 2.50 2.48 2.48
Communication o - 7.34 7.74 7.92 8.71 8.76 9.14 | 10.38 { 10.62 | 10.20 } 10.70
Commercial and other- ... .. __ 0. _fcccoee|ommmaanfeoaaa 14.91| 1500 ] 1567 ] 16.78 | 16.67 18. 52 16.98 | 17.00 | 15.97 17,39
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Datn Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . ... _______.____..__ mil. $._| 50,623 | 55,600 | 62,903 } 12,701 | 11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 15,806 | 15,030 | 15,795 | 16,547 | 16,632 |-..coo._|....._..
Merchandise. adjusted, excl. military..__.__ do_.__| 33,588 | 36,490 | 41,980 | 8,378 | 7,510 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,606 | 10,461 | 11,030 | 16,716 |.....___|....._..
Transfers under U.S. military agency sales con-
L2 £V 7 T mil. $..] 1,395 | 1,515 1,480 357 407 329 442 336 274 “u7 327 433 507 543 ||
Receipts of income on U.8. investments
abroad.. ... . .. . ._._..____...... mil. $..| 9,233 | 10,539 | 11,400 | 2,330 | 2,471 | 2,685 | 2,716 | 2,767 2,025 | 2,791 | 2,855 | 2,839 | 2,807 3,230 |.ccoo.. | ...
Other services.... .. ... ... do__..| 6,407 | 7,056 8,034 | 1,627 | 1,607 | 1,818 | 1,814 1,820 | 1,934 | 1,086 | 2,052 | 2,062 ] 2113 | 2,134 {....____|........
Imports of goods and services_....__._.._..__ do__..|-—48,134 (-53,589 |—59,311 }-12,384 |-11,657 |-13,926 |-13,866 |-14,142 |-14,493 |-14,761 |-14, 935 |-15,125 | —15,400| —16, 654,
Merchandise, adjusted. excl. military. ______ do..._|—32,964 |-35,830 |~39,870 |-~8 441 {—7,5689 |-9,566 {—9,278 |—9,397 |—9,728 |—9,831 |—9,992 |-10,319 | —10,761I—11, 756
Direct defense expenditures. .. _.____.._.... do._..| —4,535 |—4,856 | —4,851 |—1,173 |—1,198 |—1,187 {—1,221 \—1,251 |—1,182 |—1,255 |-1,211 [—1,203 | —1,174] —1,22¢
Payments of income on foreign investments in the :
LU . [, mil. §..| —3,013 [—4,564 | —5,167 - 800 —929 |—1,078 |—1,242 '—1,315 |—1,348 | —1,322 |—1 284 |—1,213 | —1,137| —L 0841 ____.._|..__.._.
Other services. oo e eeanas do._..| —7,621 1—8,339 | —9,425 {—1,970 }—1,941 1—2,095 |—2,125 |—2,179 {—2,235 (~2,353 |—~2,448 [—2,390 | —2,328] —2, 504
r Revised. ? Preliminary. 1 Estimates (corrected for systematic biases) for July- SURVEY. @ Personal outlays comprise personal consumption expenditures, interest
Sept. and Oct.~Dec. 1971 based on expected capital expenditures of business. Expected ex- paid by consumers, and personal transfer payments to foreigners.  §Personal saving is
penditures for the year 1971 appear on p. 14 {I. of the Sept. 1971 SURVEY. 2 Includes com- excess of disposable income over personal outiays.
munication. tSee corresponding note on p. S-1. @ Includes inventory valuation ad- Data for individual durable and nondurable goods industries components appear in the
justment. 1 Revised series; explanation of revisions and annual and quarterly data back Mar., June, Sept.. and Dec. issues of the SURVEY. @ Revised; more complete details,
Digitized fortFFk%\"SEIFPear on pp. 25 fI. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970 as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS
L]

THE STATISTICS here update series published in the 1969 edition of Business StaTistIcs, biennial statistical supplement to the Survey
oF CurreNT BusiNEss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available).
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SurveY beginning with the September 1969 issue.
to revised annual data are available upon request.

Series added or significantly revised after the 1969 Business STATISTICS went to pressare indicated

The sources of the data are given in the 1969 edition of Business StaTisTICS; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 | 1969 | 1970 1968 1969 1970 1971
Unless otherwise siated in footnotes below, data _
through 1968 and descriptive notes are as shown in II ’ v 1 l II l 11T l v I | II l I l v 1 ’ 11 ‘ 1L
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total +___.____________ bil.§ .| 864.2 929.1 974.1 875.2 890. 2 906. 4 921. 8 940. 2 048.0 | 956.0 968, 5 983. 5 988.4 | 1,020.8 [1,043.1 |r1,060.8
Personal consumption expenditures, total.__._do.___| 536.2 | 579.6 | 615.8| 544.0| 552.5| 564.3 575.81 584.1 504.2 | 604.0| 613.8 | 620.9 | 624.7| 644.6 | 660.9 | r672.5
Durable goods, total @ .. _.___..__._..____ 84.0 89.9 88.6 86.3 87.0 80.5 90. 6 89. 4 90.3 83.6 90.7 90. 4 84.9 97.6 [ 100.8 1047
Automobiles and parts._____._.______.__._ 0 37.5 40, 4 37.1 38.9 39.0 40.1 39.9 40. 4 41.0 37.8 39.1 38.8 32.7 44,1 45,7 749.2
Furniture and household equipment 34.3 36.3 37.4 35.1 35.0 35.6 37.0 36. 2 36.2 37.3 37.6 37.0 37.6 39.5 40.4 | 740.6
Nondurable goods, total @ _.__.___ memeemmnn do..__| 230.8 | 247.6 264.7 | 233.6 | 236.9| 241.5| 246.4 | 249.4 ! 253.1 250.4 1 262.9 | 265.5] 270.9) 272.0| 279.8 |r282.0
Clothing and shoes___._. _.do.___ 46.3 50.3 52.6 47. 4 47.7 48.5 50. 6 51.0 511 51.6 52,1 52. 4 5%.2 54.9 57.0 ) r57.3
Food and beverages__.____ 115.3 122.5 131. 8 116.5 117.9 120.4 ) 121,91 122.9 124.8 128.9 131.4 | 132.4 | 134.3 135.1 138.2 1r139.2
Gasolineand oil .. ._______________.____ 19.0 211 22.9 19.2 19. 4 20.2 20.8 21.5 21.9 22.5 22.6 22,9 23.5 23.8 24.3 | 250
Services, total @ - .. .iceaool. 221.3 242, 1 262,51 224.1 22861 233.4 | 238.9 | 245.2 | 250.8 | 256.1 260.2 | 265.0F 268.9 [ 275.0| 280.4 | 285.7
Household operation__._ 31.2 33.7 36.1 315 32.1 32.8 33.0 341 35.0 35.1 36.7 36.7 36.9 37.7 38.6 { r39.7
Housing..__._._____.__. 71.3 84.0 91. 2 7.8 79.7 8l. 4 83.0 84.7 86.9 88.7 90.3 91.8 94,1 96. 4 98.6 | r100.7
Transportation_ ... ____._____________.____ 15.5 16.5 17.9 15.7 15.8 16.2 16. 4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 18,91 r19.1
Gross private domestic investment, total 126.0 | 137.8 135.3 126.2 1 130.7 134.3 137.0 141. 8 138.0 | 131.2 | 134.1 138.6 137.3 143.8 | 152.4 | 7 153.6
Fixed investment . __._____.____.___.._._ R 118.9 130. 4 132.5 118. 5 122.6 127.6 130. 2 131.4 132.3 130.8 132.1 133.5 133.6 140. 6 146 7 171525
Nonresidential_ 88.8 98. 6 102.1 83.8 91.2 95.0 96. 6 100.7 102.2 100. 8 102.1 108 | 100.8 | 1043 107.0 ( r 109.3
Structures________.__._._.____ 30.3 34.5 36.8 30.0 31.2 33.1 33.0 36.0 36.0 36.1 36. 6 37.3 37.1 37.9 38,24 r39.1
Producers’ durable equipment 58.5 64,1 65,4 58.8 60. 1 61.8 63.6 64,7 66. 2 64.7 65.6 67.5 63.7 66.3 €68.81 r70.1
Residential structures. 30,1 31.8 30. 4 29.7 3.4 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 36. 4 39,7 | r43.3
Nonfarm._._ _do__._ 20.5 31.2 29.7 29.2 30.8 32.1 33.1 30.1 29.5 29.4 29.3 28.1 32.2 35.7 39.1 ) 42,7
Change in busi ~do__.. 7.1 7.4 2.8 7.7 81 6,6 6.8 10. 4 5.7 .4 2.1 5.1 3.7 3.2 8.7 rL1
Nonfarmi_._._._ ... do__.. 6.9 7.3 2.5 7.5 8.1 6.5 6.7 10.3 55 .1 1.8 4.7 3.3 3.0 5.2 r.3
Net exports of goods and services._......___._ do_... 2.5 2.0 3.6 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4,2 —.5 r.5
Exports. 50.6 55.6 62.9 53.1 50.8 48.0 56.9 58.3 59.2 61.5 63.2 63.7 63.2 66. 1 66.4 { r68.9
TImports. 48.1 53.6 59.3 49.7 49.5 46.6 55.7 55. 5 56. 6 58.0 59.0 89.7 60. 5 6L 9 66.9 | r68.4
Govt, purchases of goods and services, total._do..._[ 199.6 | 209.7 | 219.4] 201.6 | 2057| 206.5{ 207.8 | 211.5( 213.0{ 217.3 | 216.5| 220.1 223.7 1 228.2) 230.2 [r23%.2
Federgﬂ ___________________________________ d 98.8 99. 2 97.2 99. 8 100. 6 99.2 97.7 100. 3 99.5 100. 2 96.8 96. 1 95.9 96.7 93.7 ) r97.4
National defense._ 78.3 78.4 75.4 79.1 79. 4 78.3 7.5 79. 4 78. 4 78.9 75.1 74.2 73.2 73.0 71.8 | r70.8
Stateand loeal. ... __._____________________. 100. 8 110.6 1222 101. 8 105.1 107.3 110. 1 111.2 113.5 117.1 119.7 124.0 127.9 131.5 134.5 136.8
By major type of produet: {
Final sales, total__._ .. _______. ... do____| 857.1 921.7 971.3 867.5 882. 1 899, 8 915.0 920.8 042.3 955. 6 966, 5 978.4 | 984.7 | 1,017.6 (1,037.4 (r1,059.7
Goods, total______________________________ do_...| 4224 449. 9 465. 5 428. 9 433.1 441.3 447.7 452.3 458.3 461. 5 466. 6 469. 8 464, 0 480.0 88,9 ( r500.2
Durable goods_ . __.______________.____ do___.| 169.6 | 180.9 | 180.8 | 172.4 | 174.0| 179.1{ 179.6 | 181.3 | 183.4 | 181.5( 183.7 | 1849 | 173.1{ 183.0| 1915 [r198.0
N Qndumble goods_ ... ... . __ do__._| 252.9 269. 0 284.7 256. 5 259.1 262. 2 268. 0 271. 0 274. 9 279.9 282, 9 284. 9 290. 9 292. 0 297.4 | r 302.2
Serviees. oo .o ... do._._| 345.6 377. 4 410. 3 351. 4 357.6 ) 364.0 | 371.9} 383.0| 390.6 400.8 406. 2 413.7 420. 6 432.3 430, 8 | r446.1
SErCEUTeS . oo o e do._._ 88.1 94. 4 95. 5 87.2 91. 4 94.5 95.3 9.5 93. 4 93.4 93.7 94.9 100. 1 105, 2 108.6 | r113. 4
Change in business inventories...__.._.____ do.... 7.1 7.4 2.8 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 5.1 3.7 3.2 5.7 L |
Durable goods___.__ - 4.9 4.5 —.6 4.5 6.0 3.8 4.7 6.5 3.0 -1.8 -2.0 4.7 —3.4 3.8 27 r—.5
Nondurable goods. _ 2.1 2.9 3.4 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 -6 3.0 1.6
GNP in constant (1958) dollars
Gross national product, totalt_.____ ... ____. bil. $._} 706.6 724.7 720. 0 712.3 716.5 721. 4 724.2 727.8 725,2 719.8 721.1 723.3 715.9 729.7 738.4 | r745.5
Personal consumption expenditures, total..__.do__._| 452.7 | 469.3 | 475.9 | 457.7 | 460.2| 465.7 | 460.0 | 460.9 | 472.6 | 474.4 | 477.1 | 477.9 | 474.2 | 484.8 | 492.3 |r496.5
Durable goods_____._______._.___.____.____ 81.3 848 | 81.4{ 8.4 833| 8.2 8.6| 8.0 84| 823 83.81 828 766 86.7| 8.2/ r920
Nongiurable goods. 197.1 202.7 207.3 198. 6 199. 4 201. 6 202. 8 203.0 203. ¢ 205.7 208. 5 207.3 209. 7 209. 2 213.2 213.2
Services ... . ... 174.4 | 1818 | 187.2) 1758 177.5] 178.9 | 180.6 | 182.9 | 1848 | 186.4| 186.8| 187.9 | 187.9| 183.8 | 190.0 | 191.3
Gross private domestic investment, total.._.. do._._| 105.2] 109.6 ; 1022} 1049 | 107.7| 1084 ) 109.4 | 112.4| 108.2 | 101.0} 102.7 ] 1040 | 10L2| 1047 | 109.9 |r109.0
Fixed investment__.__._____._________.____ 98.8 | 103.2| 99.9] 97.9| 100.3) 1028 | 103.5| 103.2 | 103.3{ 100.7 | 100.7 | 100.1 ] 98.1| 1021 1050 ir107.6
Nor}resxd.entml____ - 75.6 80.1 78.6 75.3 76. 6 78.6 79.1 81.1 817 79.3 79.4 80.1 75.5 77.5 8.7 9.2
Residential struetures. .. 23.2 23.1 21.3 22,6 23.7 24.1 24.4 22.1 21.6 21.4 213 20.0 22,6 24.6 28,4 728.5
Change in business inventories._._______._._ do.___ 6.4 6.4 2.3 7.0 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.0 3.1 2.6 4.9 1.3
Net exports of goods and services.........._.. do.... 1.0 .1 2.4 1.6 —-.3 -5 —.3 .6 .6 17 2.6 3.2 21 2.6 —LO r.5
Govt. purchases of goods and services, total__do_.__| 147.7 145.6 139.4 ] 148.0 149.0 147.8 | 146.1 144. 8 143.8 142.6 138.7 138.2 1 138.3 137.6 | 137.1 17139.5
Federal.__._. _do___. 78.1 73.8 65. 4 78.4 78.1 76.3 73.9 73.2 716 69. 4 65.3 63.8 63.2 615 60,5 | r62.5
State and local...._..___..__.__.._________. do....l 60.6: 7.9l 70t 607 7090 704! 7210 716l 7220 7320 73410 7431 7521 7611 7661 77.0
r Revised. » Preliminary. {Revised series. Estimates of national income and product revisions prior to May 1970 for personal income appear on p. 22 fi, of the July 1971 SURVEY.

and personal income have been revised back to 1967 (see p. 13 ff. of the July 1971 SURVEY);

Digitized fo FRASER; -5 -1
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Q@ Includes data not shown separately.
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$-2 SURVEY OF CURRENT BUSINESS November 1971
1970
Unless otherwise stated in footnotes below, data 1968 ! 1969 l 1968 I 1969 1970 1971
through 1968 and descriptive notes are ag shown in i ! ] | :
the 1969 edition of BUSINESS STATISTICS Annual total v 1 I I 11X v I I 111 j v I ] Ir ¢ 11l v
b : i ! i
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT--Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . ... ___.__._._____ bil. ..} 711.1 | 763.7 795.9 § 7327 745.9 | 758.9 | 7LV | 7782 | 785.8 | 793.4 )| 802.2 | 802.1] 828.3 | B44.5 | »854.6 .. _._.
Compensation of employees, total_._____.__ do___. 514.6 | 565.5 601.0 | 533.6 | 545.9 | 550.1 | 573.6 | 583.6 593.2 | 598.5 | 606.5 | 609.3 | 627.9 | 639.5 [ r647.7 |____.__.
Wages and salaries, total._.._._.__._..._. do__..| 4649 | 509.6 541.4 | 481.6 | 491.8 | 503.7 | 516.9 | 525.8( 534.7 | 538.5 | 545.2 | 547.2 | 562.3 | 572.4 | r579.0 |__.___..
Private____ _.do._.. 369. 2 405. 5 426.6 382.7 391. 8 402, 0 410. 4 417.7 422.5 424. 4 429.4 429.9 441.2 449.8 1 r454.0 1. .
Military.. _.do.o_. 17.9 19.0 19. 4 18.2 18.1 18, 4 20.0 19.6 20.2 19.5 19.2 18.6 19.2 18.6 18.0 (...
Government civilian._______ _do.... 77.8 85.1 95. 5 80.7 81.9 83.4 86.5 88.5 92.1 WM. 5 96. 6 98,61 1018 1040 | 106.9 | .. ...
Supplements to wages and salaries..._...do._.. 49.7 56.0 60.5 52.0 54.1 55.3 56. 7 57.8 58.5 60.0 61.3 62,1 65.7 67.1 €8.7 [ ...
Proprietors’ income, total @ _.._.__ do.._ 64.2 67.0 66.9 65.3 66. 7 67.1 67.1 67.2 68.0 67.6 66.0 65.9 66.0 66.7 68.8 | ...
Business and professional @ _ __do._._ 49.5 50.3 51.0 49,8 50.2 50.5 50.5 49.8 50.2 51.0 51.4 51.5 51.2 51.5 51.8 ). ...
Farm oo __do__._ 14.7 16.8 15.8 15.5 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14,4 14,8 15.2 17,0 | ...
Rental income of persons PR I SO 21.2 22.6 23.3 21.3 22.0 22.6 22.7 22.9 23.0 23,2 23.4 23.7 23.8 24.2 246 ...
Corporate profits and inventory valuation adjust-
ment, total_ ... .. __._______ bil. §_. 84.3 78.6 70.8 84.7 82.7 80.7 78.0 73.3 69.8 71.5 73.0 69. 0 75.5
By brmd industry groups:
Finaneial institutions_____________.___. do___. 11.3 12,1 12.8 1.8 12.0 12,3 12.2 12,0 11.3 12,1 13.5 14.0 14.1
Nonfinancial corporations, total 73.0 66. 5 58.1 72.9 70.7 68. 4 65.8 61.3 58.5 59.4 59.5 54.9 61.4
Manufacturing, total.__. 41.7 36.0 29.5 41.6 39.3 36.9 34.8 33.0 311 3.5 30.6 25,0 32.4
Nondurable goods ind 19.3 17.5 16.6 19.1 18.2 18.0 17.0 16.9 16,7 16,5 16.8 16.2 16.4
Durable goods industries. 22.4 18.4 13.0 22,5 211 18.9 17.8 16.1 14.3 14.9 13.8 8.8 16.0
Transportation, communication, and puhhc
R A T bit. $.. 10.6 10.0 8.0 10.3 10.6 10. 4 9.8 9.1 8.2 7.8 7.9 8.1 7.3 A% 8 TR E
All other industries. -« oo oo oo o__ do.... 20,7 20.6 20.5 210 20.8 210 21.2 19.2 19.2 20.1 20.9 21.9 21.6 236 ||
Corporate profits before tax, total.._._.._. do__._ 87.6 84,2 75. 4 89.0 88.7 86.9 81.2 80.0 75.6 75.8 78.5 71.6 79.1 83.3| »83.6 |....__..
Corporate profits tax liability_ _.do.__. 39.9 39.7 34.1 40. 4 41.8 41.0 38.2 37.7 341 34.5 35.6 32.3 36.2 37.4 | »37.9 | ...
Corporate profits after tax___ _.do_._. 47.8 44,5 41.2 48.5 46.9 45.9 43.0 42,3 41.5 41.3 42.9 39.2 42.9 46.0 | »45.8 | _____ .
Dividends_ ___..._____ _.do__._ 23.6 24,4 25.0 24.3 24.0 24,2 24.7 24.9 25.0 24.9 25.2 25.0 25.6 25.4 25.7 |
Undistributed profits . ... _.do. .. 24.2 20.0 16.2 24.3 22.9 21.6 18.3 17.4 16.6 16.4 17.7 14,3 17.3 205 | »20.1 | _.____.
Inventory valuation adjustinent. . _.do.__.{ —83| -55 —4.5] 42| —60] —63| —3.2| —67]| —58| —42| —=55| —26] —3.5)| —51| r—6.4 | ______.
Net interest .. .. oo oo, do__.. 26.9 29.9 33.0 27.8 28.6 29.4 30.2 311 3L8 32.6 33.4 34,2 35.0 35.8 36.4 ...
DISPOSITION OF PERSONAL INCOME}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_________________._____ bil.$..; 6889 ]| 750.3 803.6 | 712.6 | 726.8 | 743.1| 759.3 | 772.2| 7843 | 803.8 | 309.8 { 816.7 | g34.3 | 854.8 | r866.1 |... ...
Less: Personal tax and nontax payments____.do____ 97.9 116. 2 115.9 ] 107.1 113.6 | 117.2 | 116.1 | 117.8 ] L16.7 118.0 | 113.5 115.2} 112.7 114.0 fr116.0 |00
Equals: Disposable personal income___ 591.0 | 634.2 687.8 | 605.5 1 613.2 | 625.9 | 643.2 | 654.5 ] 667.6 | 685.7 | 696.2 | 701.5| 721.¢ | 740.8 | 749.2 | _.____.
Less: Personal outlays®.___.______ 561.2 1 596.3 633.7 | 568.1 580.4 | 592.4 | 600.9 | 611.4| 621.5 | 631.6 | 638.9 | 643.01 663.2 ! 679.9 [ r691.5 | __.___.
Equals: Personal saving§ 39.8 37.9 54.1 37.3 32.8 33.4 42.3 43.1 46. 2 54.2 57.4 58.5 58.4 60.9 | r57.7 ... ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. o ... . . _..... bil.$..{ 67.76 | 75.56 79,701 1903} 16.04 | 18.81 | 190.25| 2146} 17471 20,33 | 20.26 | 21.66} 17.68 | 20.60 |120.55 | 12261
Manufacturing _.do..__ 28.37 | 31.68 3L.95 8.10 6.58 7.82 8.16 9.12 7.14 8.15 7.99 8.66 6. 69 7.55 7.45 8. 42
Durable goods industries _.do.___ 14.12 | 15.96 15.80 4.16 3.36 398 4.03 4.59 3.59 4.08 3.87 4.26 3.11 3.52 3.60 4.08
Nondurable goods industries §......... do.... 14.256 | 15.72 16. 15 3.94 3.22 3.84 4.12 4.53 3.56 4.07 4,12 4.40 3.58 4,03 3.86 434
Nonmanufaeturing. _._...____.___._.___. do_...| 39.40 | 43.88 47.76  10.93 9.45 | 1099 | 11.10 | 12.34 | 10.32 | 12,18 1227 12.99| 10.99 | 13.06 | 13.10 | 1419
Mining. ... do.._. 1.63 1.86 1.89 .40 .42 .48 47 .49 .45 .47 .46 .50 .49 ! .54 .52 .54
Railroad. ... ... do.... 1.45 1.86 1,78 .38 .38 .44 .49 .55 .42 .47 .46 .43 .34 .47 .43 .40
Air transportation _ do..__ 2.56 2.51 3.03 .66 . 68 .66 .53 .64 .73 .80 .74 LT .34 .60 .37 .54
Other transportation.._ do__. 1. 59 1.68 1.23 .47 .38 .46 .40 .44 .28 .31 .30 .33 .28 .36 .34 .34
Public utilities. ... ... ... __ do._..! 10.20 | 11.61 13.14 2.90 2.36 2.99 3.03 3.23 2,54 3.28 3.58 3.74 3.11 3.83 4,12 4.46
Eleetric. .. . . ... ... do..._. 7. 66 8.94 10, 65 2,16 1.88 2.22 2.23 2.61 2,15 2. 59 2.79 3.12 2.70 3 20 3.38 3.83
Gasandother____..._......___. ... do.... 2.54 2.67 2. 49 .74 .48 .77 .80 .62 .39 .69 .78 .63 .41 .63 .73 .64
Communieation. _____.__.___._.____._. do._. 6.83 8.30 10.10 2.00 1.81 2.00 2.11 2.39 2.14 2. 59 2. 56 2.81 2. 50 Q8 |
Commercial and other. ... ___.__.__._. do.... 15.14 16. 05 16. 59 4.13 3.41 3.97 4,07 4. 60 3.76 4,26 4.16 4.42 3.94 4.44 1 27.33 | 27.90
Seas. adj. qtrly. totals at annual rates:{
All industries_ _ ... .. 69. 05 72.52 73.94 77.84 77.84 78,22 80,22 81,88 78.63 79. 32 81.61 | 182.38 | 182.42
Manufacturing. . 28.70 [ 29.99 | 31.16 | 33.05 | 32.39 | 32.44 | 32.43 | 32.15| 30.98| 30.46 ( 30.12 | 20.74 [ 30.22
Durable goods ind S 14.39 15.47 15.98 16. 53 15.88 16. 40 16. 32 15.74 14. 92 14.21 14. 06 14. 53 14. 45
Nondurable goods industries 1 14.31 14.52 15.18 16. 52 16. 50 16. 05 16.11 16. 40 16. 05 16. 25 16. 06 15.21 15. 7
Nonmanufacturing. _______._____._._._._. 40.35 | 42.53 | 42.78 | 44.80 | 45.46 | 45.78 47,791 49.73 | 47.66 ] 48.86 | 51.50 | 52.64 | 52.20
Mining. _____.___. 1.52 1.83 1.88 1.89 1.85 1.92 1.84 1. 86 1.94 2.04 2.08 2.10 2,09
Railroad ... _.____ 1.34 1.68 1.76 2.06 1.94 1.74 1.88 1.96 1. 56 1.46 1.88 1.78 1. 46
Air transportation __ 2.87 2.89 2,22 2,23 2. 80 2.4 2.88 3.24 3.08 1.29 2,28 1. 58 2.2
Other transportation 1.75 1.87 1.66 1.65 1.63 1.37 112 1,22 1.22 1.33 1.40 | 1.32 1.23
Public utilities_ . ___....._..__.._.._.._. A0 et 10.63 | 11.52 | 11.68 | 11.48 | 11.80 | 12,14 | 12.72| 13.84 | 13.68] 14.64 | 14.91 | 16.05 | 16.36
Bleetric. ... .. ... ISV S DR DN P, 7.74 8.62 8 71 8.98 9.36 9.77 | 10.15| 11.34 | 11.20] 12,16 | 12.61 | 13.69 | 13.83
Gasandother______..___.__.._.._._. 1S O S DN PN B, 2.89 2.90 2.97 2.50 | 2.44 2.37 2, 57 2. 50 2.48 2.48 2.30 2.36 2,53
Communication_ ________.__.___....__. o SR IO D P, 7.34 7.74 7.92 8.71 8.76 914 | 16,33 10.62] 10.20| 10.70 | 1121 [.-..--..]..._....
Commiercial and other. . __.___.._.___._ P 10 YRR (OO [APUR PRSP 14.91] 15.00 | 1567 | 16.78 | 16.67 | 1652 16.98| 17.00 ! 1597 | 17.39 | 17.72 | 229.80 | 228.86
U.S. BALANCE OF INTERNATIONAL “
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (exc). transfers under
military grants) ..________________._____ mil. $__| 50,623 | 55,600 | 62,903 { 12,701 | 11,995 | 14,222 | 14,574 | 14,811 | 15 374 | 15,806 | 15,930 | 15,795 | 16,547 | 16,632 |........| ... ..
Merchandise. adjusted, excl. military_______do._._| 33,588 | 36,400 | 41,980 | 8,378 [ 7,510 | 9,400 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10,461 | 11,030 | 10,716 |»11,5605 | .. ...
Transfers under U.S. military agency sales con- -
tracts. .. ... mil. $..y 1,395 | 1,515 1,480 357 407 329 442 336 274 447 327 433 507 543 {ocoae| o
Receipts of ijncome on TU.8. investments |
abroad. .. . ... ... ... mil. $..1 9,233 ] 10,539 | 11,400 | 2,330 | 2,471 | 2,585 | 2,716 | 2,767 2,025 | 2,791 | 2,855 | 2,839 2,897 | 3,230 |.......-[....... -
6,407 7,056 8, 034 1,627 1, 607 1,818 1,814 i 1,820 1,034 1,986 2,052 2,062 2,113 2,134
Imports of goods and services. ..___.______.___ 1—48,134 |-53,580 | 50,311 |-12,384 |-11,657 |-13,926 |-13, 866 ‘ 14,142 |-14,493 |-14,761 |-14,935 |-15,125 |—15,400 | —16, 654
Merchandise, adjusted, excl. military. _1—32,064 -35,830 |—39,870 |8, 441 |—7,580 |9, 566 19,278 1——‘) 397 §—9,728 [—9,831 |—9,992 |-10,319 {—10,761 “——11, 756
Direct defense expenditures. .. _.__........ do. . —4 535 | —4856 | —4,851 |—1,173 |—1,198 |~1,187 | 21951 [—1/%51 |—1 182 |—1,255 |_1,211 |—1,208 | —1,174 | 1,220
Payments of income on foreign investments in the | ! i
U S e mil. $..| —3,013 |—4,564 | —5,167 — 800 —020 |~1,078 |—1,242 |—1,315 |—1,348 [ —1,322 [~1,284 [—1,213 | —1,187 | —1,084| .....-.l....... -
Other services._.... e do....| —7,621 1—8,330 | —9,425 |—1,970 1—1,941 1—2,005 1—2,125 |—2,179 1—2,235 |—2,353 |—2,448 |—2,300 | —2,328 | —2,504] .| . ..
r Revised. » Preliminary. | Estimates (corrected for systematic biases) for July- SURVEY. @Personal outlays comprise personal consumption expenditures, interest

Sept. and Oct.-Dec. 1971 hased on expected capital expenditures of business. Expected ex-

penditures for the year 1971 appeat on p. 14 ff. of the Sept. 1971 SURVEY.

munication. t8ee corresponding note on p. S-1.
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2 Includes com-

I @ Includes inventory valuation ad-
justment, tRevised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970

paid by conswmners, and personal transfer payments to foreigners.

excess of disposable income over personal outlays.
Data for individual durable and nmldurable goods industries components appear in the
June, Sept., and Dec. issues of the SURVEY.

Mar.,
as well as revised quarterly data back to 1966, appear on p.

S

§Personal saving is

Revised; more complete details,

24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS
L]

THE STATISTICS here update series published in the 1969 edition of Busingss StraTistics, biennial statistical supplement to the Survey

oF CURRENT BuUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available).
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SUuRVEY beginning with the September 1969 issue.
to revised annual data are available upon request.

Series added or significantly revised after the 1969 BusINEss STATISTICS went to pressare indicated

The sources of the data are given in the 1969 edition of Busingss StaTisTics; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

193 | 199 | 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in I l wv I l II I I1r I v I l I l 11T ] v 1 l II I I
the 1969 edition of BUSINESS STATISTICS ! Annual total
i Seasonally adjusted qugrterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total t__._____________ bil.$._i 8642 | 920.1 | 974.1 875.2 | 890.2 | 906.4} 921.8 { 940.2 | 948,0| 956.0 | 968.5 | 983.5 | 988.4]1,020.8 {1,043.1 | 1,060.8
Personal consumption expenditures, total_.__do_.._| 536.2 | 579.6 | 615.8 ] 544.0 | 552.5| 564.3 | 575.8 ! 584.1 | 594.2| 6040 | 613.8 | 620.9 | 624.7| 644.6 | 660.9 672.5
Durable goods, total @ ___.____.._ ... 84.0 89.9 88.6 86.3 87.0 89.5 90. 6 89.4 90.3 88.6 90.7 90. 4 84.9 97.6 | 100.8 | 104.7
Automobiles and parts..__________._______ d 37.5 40.4 37.1 38.9 39.0 40.1 39.9 40. 4 41,0 37.8 39.1 38.8 32.7 4.1 45.7 49.2
Furniture and household equipment._____ 34.3 36.3 37.4 35.1 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 39.5 40.4 40.6
Nondurable goods, total @ ___________.__.____ 230.8 | 247.6 | 264.7] 233.6 | 236.9| 241.5 | 246.4 | 249.4 | 253.1 ] 259.4 | 262.9| 2655] 270.9] 272.0| 279.8 | 2820
Clothing and shoes.... 46.3 50.3 52.6 47. 4 47.7 48.5 .50, 6 51.0 511 51.6 52.1 52. 4 54.2 54.9 57.0 57.3
Food and beverages. 115.3 122.5 | 131.8 116. 5 117.9 120.4 ) 12L9 | 1229 12481 128.9 | 131.4 | 132.4 | 134.3 135.1 138.2 139.2
Gasolineand oil ._____.___________._._.____ 19.0 211 2.9 19.2 19.4 20.2 20.8 2L 6 2.9 22.5 22.6 22.9 23.5 23.8 24.3 25.0
Services, total @ .. .. _.__.___ 2213 | 2421 ] 262.5| 224.1 2286 | 233.4 | 238.9 | 245.2 | 250.8 | 256.1 260.2 | 265.0 | 268.9 | 275.0 280.4 285.7
Household operation. 3L2 33.7 36.1 3L 5 32.1 32.8 33.0 3.1 35.0 35.1 35.7 36.7 36.9 37.7 38.6 39.7
Housing___..__..__ 77.3 84.0 91.2 77.8 79.7 8.4 83.0 84.7 86. 9 88.7 90.3 91.8 9.1 96. 4 98,6 100, 7
Transportation._______. ... ______._ 15.5 16.5 17.9 15.7 15.8 16. 2 16.4 16. 6 16.8 17.5 17.6 18.1 18.3 18.6 18.9 19.1
Gross private domestic investment, total..___ 1260 { 137.8 | 1353 | 126.2{ 130.7 | 134.3 | 137.0 | 141.8 | 138.0| 131.2 | 134.1 | 1386 | 137.3 143.8 152. 4 153.6
Fixed investment .. _______ _________.___._. 118.9 130.4 | 132.5} 1185 | 122.6 127.6 130.2 131.4 | 132.3 130.8 | 132.1 133.5 133.6 140. 6 146.7 152.5
Nonresidential. 88.8 98.6 102.1 88.8 91.2 95.0 96. 6 100. 7 102.2 100.8 | 102.1 104.8 | 100.8 104.3 107.0 109.3
Struetures. _ .. ___._____._. 30.3 3.5 36.8 30.0 31.2 33.1 33.0 36.0 36.0 36.1 36.6 37.3 37.1 37.9 38.2 39.1
Producers’ durable equipment . 58.5 64.1 65.4 58.8 60.1 61.8 63.6 64.7 66. 2 64.7 65. 6 67.5 63.7 66.3 68.8 70.1
Residential structures........_. 30.1 3.8 30.4 29.7 31. 4 32.7 33.6 30.7 30.1 30.0 20.9 28.7 32.8 36. 4 39.7 43.3
Nonfarm._..______._____ 29.5 3l.2 29.7 29,2 30.8 32.1 33.1 30.1 29,5 29.4 29.3 28.1 32.2 35.7 39.1 2.7
Change in business inventories. 7.1 7.4 2.8 7.7 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.2 5.7 1.1
Nonfarm . ..o..oooooo._... - 6.9 .3 2.5 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 5.2 .3
Net exports of goods and services 2.5 2.0 3.6 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4,2 —-.5 .5
Exports._. 50. 6 55. 6 62.9 53.1 50.8 48.0 56.9 58.3 59,2 61.5 63.2 63.7 63.2 66.1 66.4 68.9
Imports. 48.1 53.6 59.3 49,7 49.5 46. 6 55.7 55. 5 56. 6 58.0 59.0 59.7 60. 5 619 66. 9 68. 4
Govt. purchases of goods and services, total 199.6 | 209.7 | 219.4] 201.6 | 205.7| 206.5| 207.8| 211.5( 213.0] 217.3 ( 216.5 (| 220.1| 223, 7| 2282 230.2 | 234.2
Federal___.___._ 98.8 99, 2 97.2 99. 8 100. 6 99.2 97.7 100.3 99.5 | 100.2 96. 8 96. 1 95.9 96.7 95.7 97.4
National de 78.3 78. 4 75.4 79.1 79.4 78.3 7.5 79.4 78.4 78.9 75.1 74.2 73.2 73.0 71.8 70. 8
State and local.. 100.8 110. 6 122.2 101. 8 105.1 107. 3 10.1 |. 1112 113.5 117.1 119.7 124.0 12291 13L.5 134.5 136.8
B¥‘major type of produet: {
inal sales, total 971.3 | 867.5( 8821 ] 809.8 | 915.0 | 920.8 | 042.3 | 955.6 | 966.5 | 978.4 | 984.7 ] 1,017.6 {1,037.4 | 1,069.7
Goods, total. 465.5 | 428.9 | 433.1 | 441.3 | 447.7 | 452.3 | 458.3 | 461.5| 466.6 | 460.8 | 464.0 | 480. 488.9 | 500.2
Durable go 180. 8 172. 4 174.0 179.1 179.6 181. 3 183.4 181.5 | 183.7 184.9 173.1 188.0 191. 5 198.0
Nondurable good: 2847 | 256.5 | 259.1 262.2 | 268.0 | 271.0) 2749 279.9 | 282.9| 284.9 | 290.9] 292.0| 297.4 302.2
Services._._.___ 410.3 Y 351.4 | 357.6| 364.0| 3719 383.0| 390.6 .8 | 406.2 [ 413.7 | 420.6 | 432.3 | 439.8 46.1
Structures..._. 95,5 87.2 91. 4 94. 5 95.3 9.5 93. 4 93. 4 93.7 94,9 100. 1 105.2 | 108.8 113.4
Change in business inventories. 2.8 7.7 8.1 6.6 6.8 10.4 57 .4 2.1 5.1 3.7 3.2 5.7 11
Durable goods.____._.___ —-.8 4.5 6.0 3.8 4.7 6.5 3.0 —18 -2.0 4.7 —3.4 3.8 2.7 -.b
Nondurable goods 3.4 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 -6 3.0 1.6
GNP in constant (1958) dollars
Gross national product, totalt._.___.__________ bil.§._| 706.6 | 724.7 | 720,0| 712.3 716.5 | 721.4 724.2 1 727.8 | 725,21 719.8 | 7211 723.3 | 7189} 720.7| 738.4 745.5
Personal consumption expenditures, total__._.do.._.| 452.7 | 469.3 | 475.9| 457.7 | 460.2 | 465.7 | 469.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 | 474.2| 484.8 | 492.3 | 496.5
Durable goods. . _._..__.___________.._...__ 84.8 8l.4( 83.4 83.3| 8.2 85.6 | 84.0 84,4 82.3 83.8| 828 76.6 | 86.7 89. 2 92.0
Non¢urable goods. - 202.7 | 207.3 198. 6 199.4( 201.6 | 202.8 | 203.0 | 203.4 | 2057 206.5 | 207.3 209.7 209.2 | 213.2 | 213.2
BT 4 1 Y 181.8 187.2 175.8 177.5 | 178.9 180. 6 182.9 184.8 186.4 | 186.8 | 187.9 187.9 188.8 190.0 191.3
Gross private domestic investment, total 109.6 | 102.2| 1049 | 107.7| 108.4| 109.4 | 1124 | 108.2| 101.0| 1027 | 1040 | 10L.2| 1047 | 109.9 | 109.0
Fixed investment_____. 103.2 99.9 97.9 | 100.3 | 1028 ! 103.5| 103.2 | 103.31 100.7 | 100.7 | 100.1 98,1 102.1{ 1050 107.6
Nomesm.entxal__“_ 80. 1 78.6 75.3 76.6 78.6 79.1 81.1 81.7 79.3 79.4 80.1 75.5 77.5 78.7 79.2
Residential structure 23.1 21.3 22.6 23.7 24.1 24. 4 22.1 216 21.4 21.3 20.0 22,6 24.6 2.4 28.5
Change in business inven 6.4 2.3 7.0 7.4 57 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.6 4.9 L3
Net exports of goods and services_........__.. .1 2.4 16 -3 -5 -.3 .6 .6 1.7 2.6 3.2 2.1 2.6 —10 .5
Govt, purchases of goods and services, total_.do....| 147.7 | 145.6 | 130.4| 148.0 | 1490.0] 147.8 | 146.1 | 144.8 | 143.8 | 142.6 | 138.7 | 138.2| 138.3| 137.6 | 137.1 [ 139.5
Federal___. 78.1 73.8 65, 4 78.4 78.1 76.3 73.9 73.2 716 69. 4 65.3 63.8 63. 2 61.5 60.5 62.5
State and I 69.61 7L9' 740l 69.71 7091 7140 721 7n6! 722! 732! 734l 743! 952l 761l 7661 7.0

r Revised.

» Preliminary.
and personal income have been revised back to 1967 (see p. 13 fi. of the July 1971 SURVEY);

Digitized for FRASER
http://fraserslstlguisfeg.or%/
Federal R&%6/%& Bank of St. Louis

t Revised series. Estimates of national income and product

revisions prior to May 1970 for personal income appear on p. 22 ff. of the July 1971 SURVEY.
Q Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS December 1971
970
Unless otherwise stated in footnotes below, data 1963 ! 1969 ' ! 1969 1970 N __’_97i _
through 1968 and descriptive notes are as shown in ; ] !
the 1969 edition of BUSINESS STATISTICS Annual total I I I 1 v I I I v I I IT | I v 1
! I |
GENERAL BUSINESS INDICATORS—Quarterly Series—~Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Date Seasonally Adjusted at Annual Rates
National income, totalf.. .. ___..___._..___.. bil.$..| 71L1| 763.7 795.9 | 745.9| 768.9 | 771.7 | 778.2| 785.8 | 793.4 | 802.2 | 802.1) 828.3 | 844.5
Compensation of employees, total _._______. do....| 5146} 565.5 601.9 | 545.9 | 559.1 | 573.6 | 583.6 | 593.2 | 598.5 | 606.5 | 609.3] 627.9 | 639.5
Wages and salaries, total_.___._._.__..__. do....| 4649 | 509.6 541.4 | 491.8 | 508.7 | 516.9 | 525.8 | 5634.7 | 638.5 | 545.2 | 547.2| 562.3 | 572.4
Private. oo --.. ..do....| 369.2 | 405.5 426.6 | 391.8 | 402.0 | 410.4 | 417.7 | 422.5 | 424.4 | 4290.4 | 429.9 | 441.2 | 449.8
Military__._. _do.__. 17,9 19.0 19. 4 18.1 18.4 20.0 19.6 20.2 19.5 19.2 18.6 19.2 18.6
Government civilian......_.. ..do__.. 77.8 85.1 95.5 8L 9 83.4 86.5 88.5 92.1 94.5 96.6 98.6 | 101.8 | 104.0
Supplements to wages and salaries. .do.___ 49.7 56.0 60.5 54.1 55.3 56.7 57.8 58.5 60.0 613 62,1 65.7 67.1
Proprietors’ income, total @ _...._ _.do___. 64.2 67.0 66.9 66.7 67.1 67.1 67.2 68.0 67.6 66.0 65.9 66.0 66.7
Business and professional @ . ..do.__. 49.5 50.3 51.0 50,2 50.5 50,8 49.8 50,2 61.0 514 515 51.2 51.5
Farm., - ceoeoeoeeeemn _.do____ 14.7 16.8 15.8 16.5 16.6 16.6 17.4 17.8 16.6 14.6 4.4 14.8 15.2
Rental income of persons._ . __.___._.._.___. do___ 212 22.6 23.3 22.0 22.6 22.7 22.9 2.0 23.2 23.4 23.7 23.8 24.2
Corporate profits and inventory valuation adjust-
ment, total ... .. ... bil. $._ 84.3 78.6 70.8 82.7 80.7 78.0 73.3 69.8 7.5 73.0 69.0 75.5 78.3
By broad industry groups:
Financial INSHEQIONS, - - oo do...| m3| 21| 28| 120| 23| 122 12o| us| 1| 15| Mo 11| 136
Nonfinancial corporations, total -.do____ 73.0¢ 66. 6 58.1 70.7 68. 4 . 8 613 58.5 59.4 59.5 54.9 61.4 64,7
Manufacturing, total__.______ _do___. 41,7 36.0 29.5 39.3 36.9 34.8 33.0 3.1 3.5 30.6 25.0 32.4 33.3
Nondurable goods industries. ..do__.. 19.3 17.5 16.6 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16.2 16. 4 17.3
Durable goods industries...__..___. do.... 22.4 18. 4 13.0 21.1 18.9 17.8 16.1 14.3 14,9 13.8 8.8 16.0 16.1
Transportation, communication, and gubllc
utilities. il. $__ 10.6 10.0 8.0 10.6 10.4 9.8 9.1 8.2 7.8 7.9 8.1 7.3 7.7
All other industries. 20.7 20. 6 20.5 20.8 21.0 21.2 19,2 19.2 20,1 20.9 21.9 21.6 23.6
Corporate profits before tax, total .do__._ 87.6 84,2 75. 4 88.7 86.9 81.2 80.0 75.6 75.8 78.5 716 79.1 83.3
Corporate profits tax liability do.._. 39.9 39.7 3.1 41.8 41.0 38.2 37.7 3.1 34.5 35.6 32.3 36.2 37.4
Corporate profits after tax 47.8 4.5 41,2 46.9 45.9 43.0 42.3 41.5 41,3 4.9 39.2 42.9 46.0
Dividends 23.6 24.4 25.0 24.0 24,2 24.7 249 25.0 24.9 25.2 26. 0 25.6 25,4
Undistributed profi 24.2 20,0 16.2 22.9 2L 6 18.3 17.4 16.6 16.4 17.7 14.3 17.3 20.5
Inventory valuation adjus! -3.3| 5.5 -4,5| ~6.0| —63| ~3.2| —6.7] —58| —42| —55| —26] ~3.5| -51
Net interest.._........_.. -- 26.9 29.9 33.0 28.6 29.4 30.2 3.1 3L8 32.6 33.4 3.2 35.0 35.8
DISPOSITION OF PERSONAL INCOMEt}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total____________._._____._. i 803.6 | 726.8 ) 743.1| 750.3 | 772.2] 784.3 | 803.8 | 809.8 | 816.7| 834.3 | 854
Less: Personal tax and nontax payments.....d 115.9 | 113.6 | 117.2 | 116.1 | 117.8 § 116.7 | 118.0 | 113.5 | 1162 | 112.7 | 114.0
Equals: Disposable personal income._.. 687.8 | 613.2 | 625.9 | 643.2 | 654.5| 667.6 | 685.7 | 696.2 | 701.6{ 721.6 | 740.8
Less: Personal outlays®. .._.___. R 633.7 | 580.4 | 592.4 | 600.9 | 611.4| 621.5 | 631.5| 638.9| 643.0] 663.2 | 679.9
Equals: Personal saving§.._...__.__.____ 3 g 54.1 32.8 33.4 4.3 43.1 46.2 54.2 57. 4 58.5 58.4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. .. .. . ... ... ... ... bil.$..| 67.76 75.56 | 79.71| 16.04 | 18.81 | 19.25 | 21.46] 17.47 | 20.33 | 20.26 | 21.66] 17.68 | 20.60 | ~20.14 [ 23.04 | 119 48
Manufacturing_._____________ do....| 28.37| 3L68 3195 6.58 7.82 8.16 9.1 7.14 8.15 7.99 8,66 6. 69 7.55 | r7.31 | r8.66 6. 88
Durable goods industries 1. __ _do....| 1412 1596 15. 80 3.36 3.98 4. 4.59 3.59 4,08 3,87 4,26 3. 11 3.62| r3.40 | r4.9 350
Nondurable goods industries§._..____. do.__. 14.25 | 15.72 16.15 3.22 3.84 4.12 4.53 3.56 4.07 4,12 4.40 3.58 403 | 3.91 | r4.40 3.38
Nonmanufacturing. - ..............__._.. do....| 39.40 | 43.88 | 47.76 9.45 | 10.99 | 11.10 | 12.34 | 1032 12,18 | 12.27 | 12.99| 10,99 | 13.06 | r12.83 |r14.38 | 12.61
Mining. .o do____ 1.63 1.86 1.89 .42 .48 .47 .49 45 47 .46 .50 49 54l ros5| r.856 50
Railroad...._.__ .do___. 1.45 1.86 178 .38 44 .49 .55 42 47 .46 .43 .34 47| r.42 | r.45 .50
Air transportation_. ..do___. 2. 56 2.51 3.03 .68 .66 .53 .64 . .80 .74 .76 .34 .60 r. 39 .54 .57
Other transportation. _.do_... 1.59 1.68 1.23 .38 .46 .40 44 .28 .31 .30 .33 .28 .36 r.37 r.36 33
Public utilities.___ ..do.... 10.20 | 11.61 13. 14 2.36 2.99 3.03 3.2 2.54 3.28 3.58 3,74 3.1 3.8 | r4.07( r4.19 3.48
Electrie_..___. .do.._. 7.66 8.94 10. 65 1.88 2.22 2.23 2.61 2.15 2.59 2.79 3.12 2.70 320] r3.35| r3.54 3.05
Gas and other .. ..do___._ 2. 54 2. 67 2.49 .48 .77 .80 .62 .39 .69 .78 .63 .41 .63 r. 71 r.65 43
Communication. .. _do.... 6.83 8.30 10.10 181 2.00 2,11 2.39 2.14 2.59 2.56 2.81 2.50 2.81 262 | b
Commercial and other__._.._._.______. do....| 1514 | 16.05 16. 59 3.41 3.97 4.07 4.60 3.76 4.26 4.16 4.42 3.94 4.44 | r4.42|r2828 27.24
Seas. adj. qtrly. totals at annual rates:}
Al industries_...._.._.......... 72.52 | 73.94 | 77.84 | 77.84] 78.22 | 80.22 | 81.88 | 78.63] 79,32 | 81.61 |r80.75 r184.02]187.14
Manufacturing___.._._...._ 29.99 | 31.16 | 33.05 | 32.39 | 32.44 | 32.43| 32.15| 30.98| 30.46 | 30.12 |r29.19 |- 31.12| 31.26
Durable goods industries 1. 15.47 | 15.98 | 16.53 | 15.88 16. 40 16.32 | 15.74 | 14.92 14.21 14,03 (713.76 [ r15.11 15.94
Nondurable goods industries §. 14. 52 15.18 16. 52 16. 50 16. 05 16. 11 16.40 | 16.05 16. 25 16.06 | r 15.43 | r 16.01 15. 31
Nonmanufacturing. ... ... ........_. 42,53 | 42.78 | 44.80 | 45.46 | 4578 | 47.79 | 49.73 | 47.66 ] 48.86 | 51.50 |r51.56 |r52.90 | 55.88
Mining. ... ... .. . ____... 1.83 1.88 1.89 185 1.92 1.84 1.86 1.94 2.04 208 | r2.23| r2.18 2.09
Railroad........ 1.68 1.76 2.08 1. 174 1.88 1.96 1.56 1,46 1.8 | r1.72| 164 2.12
Afr transportation . . 2.89 2.22 2.23 2.80 2.94 2.88 3.2¢ 3.08 1.29 2,28 ( r1.68 | r2.20 2.18
Other transportation. _ 1.87 1.66 1.65 1.63 1.37 112 1.22 1,22 1.33 140 | r1.48) r1.30 1.60
Public utilities. ... 11. 52 11.68 11.48 11. 80 12. 14 12.72 13.84 13.68 14. 64 14.91 [ 15,87 | r 15,37 16. 32
ectric..__.. 8.62 8.71 8.98 9.36 9.77 10.15 11.34 | 1L.20 12,16 12.61 | 13,5 | 12.78 13.71
Gas and other.__ 2.90 2.97 2. 50 2. 44 2.37 2. 57 2.50 2.48 2.48 2,30 ([ r2.30 [ r2.58 2.61
Communication. . 7.74 7.92 8.71 8.76 9,14 | 1038 | 10.62| 10.20{ 10.70 | 11.21 | 10.73 |.______ |.-..-.--
Comniercial and other . P2 1 T PRI PO R, 15.00 | 15.67 | 16.78 | 16.67 | 16,52 | 16.98 | 17.00 | 15.97 | 17.39 | 17.72 |~ 17.85 (230,20 | 231.57
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adfusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) _ . __ ... ... _._____ mil. $..| 50,623 | 55,600 | 62,903 | 11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 15,806 | 15,930 | 15,795 [ 16,547 |7 16,636 |» 17,054
Merchandise, adjusted, excl. military_..__._ do____| 33,588 | 36,490 | 41,980 | 7,510 | 9,490 | 9,602 | 9,888 { 10,241 | 10,582 | 10,606 | 10,461 | 11,030 |*10,720 | »11,481
Transfers under U.S. military agency sales con-
[3:13 1 SN SR mil. $..| 1,395 | 1,515 1,480 407 329 442 336 274 47 327 433 507 r 545 ? 466
Receipts of income on U.S. investments
9,233 | 10,639 | 11,409 | 2,471 | 2,685 | 2,716 | 2,767 | 2,925 | 2,791 | 2,855 | 2,839 2,807 [r3,241 | »2,898
6,407 | 7,066 8,034 ) 1,607 1,818 | 1,814 ] 1,820 1,934 | 1,986 | 2,062 | 2,062 2,113 | 72,130 | »2,209
Imports of goods and services...._........... do.___|—48,134 |-53,589 |—59,311 |-11,657 |-13,926 |-13,866 |-14,142 |-14,493 (-14,761 (-14,935 |-15,125 |-—15,377|r—16,610/7~-17,060|
Merchandise, adjusted, excl. military.. _do____|—32,964 (-35,830 |—39,870 |—7,589 (—9,566 (—9,6278 (—9,397 {-9,728 |—9,831 |—9,992 |-10,319 |—~10, 761{r—11,760{>—12,018|.
Direct defense expenditures... . . ... ._.. do..._| —4,536 |—~4,856 | —4,851 }—1,198 (—1,187 (—1,221 |—1,251 |—1,182 |—1,265 |—1,211 (—1,203 | —1,174|r—1,214 |»—1,181|.
Payments of income on foreign investments in the
L2 mil. $..] —3,013 |—4,564 | —5,167 —929 |—1,078 |—1,242 [—1,315 }—1,348 [—1,322 |—1,284 |—1,213 fr— 1, 114{r— 1,072|»—1, 228
Other services. ... . oo .. do._._| —7,621 1—-8,339 1 —9,425 |1—1,941 (—2,095 [—2,125 |—2,179 12,235 |—-2,353 |—2,448 [—2,390 [—2,328 ir—2,564|7—2, 633 .-
r Revised. _ » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- SURVEY.  @Personal outlays comprise personal consumption expenditures, interest
Dec. 1971 and Jan.-Mar. 1972 based on expected capital expenditures of business. Expected ex- paid by consumers, and personal transfer payments to foreigners. §Personal saving is
penditures for the year 1971 appear on p. 18 of the Dec. 1971 SURVEY. 2 Includes com- excess of disposable income over personal outlays. .
munication. tSee corresponding note on p. S-1. Q Includes inventory valuation ad- Data for individual durable and nondurable goods industries components appear in the
justment. {Revised series; explanation of revisions and annusl and quarterly data back Mar., June, Sept., and Dec. issues of the SURVEY. FRevised; more complete details,
to 1947 appear on pp. 25 fI. of the Jan. 1970 SURVEY; see also pp. 19 ff. of the Feb. 1970 as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.
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CURRENT BUSINESS STATISTICS
L ]

THE STATISTICS here update series published in the 1969 edition of BusiNess StaTisTICcs, biennial statistical supplement to the Survey
or CURRENT Busingss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusiNess STaTisTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SURVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of Businmss StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 l 1969 ; 1970 1968 1969 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in v I ' 11 ( 11T l v 1 | It ‘ 11T ‘ v 1 ‘ 1T ! ingd ’Ian
the 1969 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national produet, total ... __________ bil.g__| 8642 | 920.1 | 974.1] 890.2| 906.4 | 921.8 | 940.2 | 948.0 | 956.0 | 968.5 | 983.5 | 988.4 |1,020.8 ;r1,040.0 |1,053.4 {1,073.0
Personal consumption expenditures, total____do____| 536.2 [ 579.6 [ 6158 | 552.5] 564.3 | 575.8 | 5841 | 5942 | 6040 | 613.8 | 620.9 | 624.7 | ~644.9 |7 657.4 | r668.8.] 677.7
Durable goods, total @ ... 84.0| 82.9| ‘886 87.0 89.5 90. 6 89.4 90.3 88.6 90.7 90.4 84,9] r96.6 | r99.1 r102.8 ) 103.2
Automobiles and parts d 37.5 40.4 37.1 39.0 40.1 39.9 40,4 41.0 37.8 39.1 38.8 32.71 r43.8 | r45.3 | r48.2 47.5
Furniture and household equipment_____ do__..] 343 36.3 37.4 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 | r38.8| r394| r39.6 40.5
Noundurable goods, total@ ... ... do....| 230.8( 247.86 | 2647 236.9| 2415 246.4 | 249.4 | 253.1] 250.4 1 262.9 | 2655 270.9|r273.2 {r277.8 {r280. 283.9

Clothing and shoes..

Food and beverages._ 153 | 1225 | 18L8| 117.9( 1204 | 1219 1229 | 1248 | 128.9 | 1314 1324 | 1343 {r134.4 | r136.3 | r 137,

0.2

46.3 50.3 52,6 47.7 48. 5 50.6 51.0 511 51.6 52.1 52.4 54.2| r55.4 57.0 | r57.4 58.0
7.3
]

Gasoline and ofl.__._...__._._.__________. d 10.0 | 211 22.9 19.4(. 20.2| 20.8| 21.5{ 2.9 25| 226 229| 235] 238 r23.8| r24. 25.0
Services, t0tal @ Joo_ oo e ool 221.3 | 242,11 262.5| 228.6| 233.4| 238.9| 2452 250.8) 256.1| 260.2| 2650 | 268.9| 2750 |r280.5 |285.8 [ 290.6
Household operation._ . ._..__.__.______. do.__.| 3L.2) 33.7]| 361 321} 328 330| 341, 35.0| 351} 3857| 367| 369| 387.7| r38.9/! r30.9| 40.6
Housing. . ..ol do._..] 77.3 8.0 9L2| 79.7] 8L4| 830] 847 86.9| 887 90.3] 91.8| 941] r96.5) r98.7| 100.7 | 102.9
Transportation._ . ______.______......____ do.__| 155 16.5 17.9 15.8 16.2 | 16.4 16.6 6.8 | 17.5 17.6 18.1 18.3 18.6 | 719.0 | r19.2 19.4
Gross private domestic investment, total_.... do....| 126.0 | 137.8 | 1353 | 130.7 | 1343 { 137.0| 141.8 | 138.0| 131.2 | 134.1 | 138.6 | 137.3 [~ 143.3 |~ 152.9 {r150.8 | 156.5
Fixed investment._______ .. _____________. do._.( 118.9 | 130.4 | 182.5{ 122.6 | 127.6 | 130.2 | 131.4 | 132.3| 130.8 | 132.1 | 133.5| 133.6 |~ 140.2 | 71483 | r152.0 ; 154.6
Nonresidential ... ___......_... do._..] 8.8 98.6| 1021 91.2) 950 96.6| 100.7 | 302.2| 100.8 | 1021 1048 | 100.8 |~104.7 [ 7108.3 | 109.3 [ 110.4
SEPBCEUTES - . - e oo do_...| 30.3) 34.5| 368f 31.2| 331| 330]| 360 360 361 36.6| 37.3| 37.1] r36.7] 7385 r387 38.6
Producers’ durable equipment._.______. do....|] 85| 64.1 65.4| 60.1 6.8 63.6| 64.7| 66.2| 647 656 67.5| 63.7] r68.1) r69.8} »70.6 71.8
Residential structures._._____._._.__.__._. do.__.} 30.1| 3.8} 30.4] 3L4] 327| 33.6| 307| 30.1] 30.0| 20.9| 287| 328 r35.4| r40.0 | r42.7| 44.2
onfarm..__._.________ -do__..| 20.5| 3L2| 27| 30.8] 31| 33.1] 301 2951 204 203! 281 322 r350]| r39.5| r42.1 43.6
Change in business inventories._....__._.__. 7.1 7.4 2.8 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 r3.1 r4.6|r—12 1.9
Nonfarm 6.9 7.3 2.5 81 6.5 6.7 10.3 5.5 .1 1.8 4.7 33| r29| 741|r-20 1.0
Net exports of goods and services 2.5 2.0 3.6 1.3 1.4 1.2 2.8 2.7 3.5 4.2 4.0 271 4.7 r.l .0 —2.0
XPOTES. e 50.6 | 556 629 50.8 8.0 56.9] 583 59.2| 615 63.21 63.7 63.2) r66.2 | r66.5| r68.2| 6L2
TMPOItS. - oo deemmmmmaee 48,1 53.6 59.3 49.5 46.6 55.7 55.5 56.6 58.0 59.0 59.7 60.5) r6L.5| 66.4 | r68.2 63.2
Govt. purchases of goods and services, total__do____{ 199.6 | 209.7 | 219.4) 205.7| 206.5| 207.8 | 21..5| 213.0} 217.3 | 216.5| 220.1 | 223.7|+227.9 | ~220.6 1+233.8 | 240.9
Federal 98.8| 99.2] 97.2| 100.6| 99.2] 97.7| 100.3| 99.5] 100.2! 96.8| 96.1 95.9| r96.4 | r96.0 | r97.6 ( 100.6
National defense 78.3| 784! 754 79.4| 783 7.5 79.4 784 78.9 76.1| 7.2| 73.2| r72.6( 77L.4| r70.2 1 7.5
State and loeal.__________ ... 100.8 § 110.6 | 122.2| 105.1{ 107.3 | 110,14 11%.2 | 113.5{ 117.1 | 119.7 | 1240 127.9|r131.6 {r133.6 |~ 136.2 ; 140.3
By major type of prodyget: { :
Final sales, total ... . _________________._. 857.1 | 9217 | 97L.3 1 882.1| 899.8 ] 9150 | 929.8 | 942.3 1 9055.6 | 966.5 | 978.4 | 984.7 |11,017.7 |r1,035.4 |r1,054.6 |1,071.2
Goods, total 422.4 | 440.9 | 465.5) 433.1] 441.3 )] 447.7 | 452.8 | 458.3 | 461.5| 466.6 | 460.8 | 464.0 | r482.4 [r486.2 | r497.4 | 502.3
Durable goods._ . _.___ 169.6 | 180.9 | 180.8 | 174.0] 179.1| 179.6 | 181.3 | 183.4 | 18.5 | 183.7 | 184.0 | 173.1 |~ 180.4 |~ 190.6 |~ 196.4 | 196.9

Nondurable goods. . 252.9 | 269.0 | 284.7] 250.1) 262.2| 268.0| 271.0| 2749 279.9 | 282.9 | 284.9 | 200.9]r293.1 |-2955 |r301.0 | 305.3

Serviees.._._..___.__. 346.6 | "377.4 | 410.3 1 357.6 | 364.0 | 371.9 | 383.0 | 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 |r441.0 |r446.3 | 455.2
Struetures. .. ... _._. 88.1 94.4 95.5 91.4 94,5 95,3 94.5 93.4 93.4 93.7 94.9{ 100.1]7102.9 | r108.2 -110.8 | 113.8
Change in business inventories_..._..._____ do.-... 7.1 7.4 2.8 8.1 6.6 6.8 10.4 5.7 .4 2.1 51 37| 31| r4.6|r—12 1.9
Durable goods 4,9 4.5 —.6 6.0 3.8 4.7 6.5 30| —1.8] —2.0 47| —3.4| 85| r23|r=2.5| ~L9
Nondurable goods 2.1 2.9 3.4 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 71| r—4| r23| 13 3.7
GNP in constant (1958) dollars
Gross national product, totalt........_.___..__ bil.$..y 706.6 | 724.7 | 720.0) 716.5| 724 7242 727.8( 725.2| 7.8 | 7v2L1| 723.8| 7159 720.7 |r735.8 [r740.7 | 7517
— e
Personal consumption expenditures, total.__.do_...| 4527 | 469.3 | 475.9) 460.2) 4657 | 469.0| 469.9 | 472.6 | 4744 | 4771 | 477.9| 4742 484.8 |r480.4 |r404.3 | 499.2
Durable goods_ . ... ___.______.___.___ do....j 8.3 84.8 81.4 83.3 85.2| 85.6| 840 84,4 82.3 83.8 82.8 76.6 | £85.9 | r87.8 | r91.2 92.4
Nondurable goods. _ ~do....} 1971 202.7 | 207.3| 199.4| 201.6 ] 202.8 | 203.0| 203.4| 2057 | 206.5| 207.3 | 200.7 [~210.0 |r211.5 [r211.6 | 213.4
Services. .o .. do_...| 174.4| 18L.8 | 187.2| 177.5| 178.9 ) 180.6 | 182.9 | 1848 | 186.4 | 186.8 | 187.9 | 187.9{r188.9 jr190.1 {r191.4 | 193.4
Gross private domestic investment, total_____ do....| 1052 109.6 | 102.2{ 107.7| 108.4 | 109.4; 1124 | 108.2| 10L0| 1027 | 1040 | 10L.2]-104.3 |~110.0 | 71067 | 110.4
Fixed investment...__.___.____.____________ do.._.i 98.8| 103.2| 99.9| 100.3| 1028 103.5| 103.2 | 103.3 | 100.7 | 100.7 ] 100.1 ) 98.1}r101.8 |r105.9 |r107.2 | 108.6
Nonresidential ___.___. --do..__| 7561 8.1} 786 V66| v86| 79.1| 811, 8L7| 79.3] 79.4| 801! 755| r77.7| r70.1( r78.9| 79.6
Residential structures.__ odo_..| 232 231 2131 23.7] 241 24.4] 221 21.6 2141 2L.3| 200 22.6)| r24.1] r26.7| r28.3 28.9
Change in business inventories...__.._...__ do_._. 6.4 6.4 2.3 7.4 5.7 58 9.2 4.9 .3 2.0 3.9 3.1 r2.5 41| r—.5 1.9
Net exports of goods and services......_____._ do..._ 1.0 A 2.4 -3 -5 -.3 6 .6 .7 2.6 3.2 2.1 r3.04{ r—-.5 r.1 —-.7
Govt. purchases of goods and services, total_.do....| 147.7 | 145.6 | 139.4 | 140.0| 147.8 | 146.1| 144.8 | 143.8] 142.6 | 138.7 | 138.2 | 138.3| 137.6 |r137.0 [r139.6 | 142.9
Federal 781 | 73.8| 654 781 76.3| 73.9] 72| 7.6 60.4] 653 63.8| 63.2) r6L.3} r60.7 | r62.7 64.3
690.61 7191 7401 709t 7141 7210 716! v72.2' 7321 7340 7431 752l r76.31 r76.31 r76.81 78.6

r Revised.  » Preliminary. 1 Preliminary annual totals for 1971 for components shown p. 13 ff. of the July 1971 SURVEY); revisions prior to May 1970 for personal income appear
in this.colun‘m appear on pp. 10-13 of this issue of the SURVEY. fRevised series. Estimates on p. 22 ff. of the July 1971 SURVEY. @ Includes data not shown separately.
of national income and product and personal income have been revised back to 1967 (see
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S-2 SURVEY OF CURRENT BUSINESS January 1972
Unless otherwise stated in footnotes below, data]_ 18 ! 1969 l 1970 1969 1970 1971 1972
through 1968 and descriptive notes are as shown in -
the 1969 edition of BUSINESS STATISTICS Annual total I I III v I II 111 v 1 11 111 IV o3 I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
- Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. - o .. _.._.__._ bil.$__|. 71L1 | 763.7 795.9 | 745.9 | 768.9 ! 77L7{ 778.2| 785.8 ! 793.4| 802.2 | 8021 |r83L7 |r847.3
Compensation of employees, total__________ do___. 514.6 | 565.5 601.9 | 545.9 | 569.1 | 573.6 | 583.6 | 593.2 | 598.56 | 606.5 | 609.3 }627.3 | r638.0
Wages and salaries, total_________________ do.___ 4649 | 509.6 541.4 1 491.8 | 503.7 | 516.9 | 525.8 | 534.7 | 538.5 | b545.2 | 547.2 | r561.4 [ r 571.0
Private .. ___.____.___ _.do____ 369.2 | 405.5 426.6 | 391.8 | 402,0 | 410.4 | 417.7 | 422.5 | 424.4 | 420.4 | 429.9 |~ 440.3 | 1 448.4
Military_ ... .do_._. 17.9 19.0 19.4 18.1 18.4 20.0 19.6 20.2 19.5 19.2 18,6 19.2 18.6
Government civilian_.______ --do.___ 77.8 85.1 95.5 81.9 83.4 86.5 88.5 92.1 94.5 96. 6 98.6 101.8 | 104.0
Supplements to wages and salaries. _.do._._ 49,7 56.0 60. 5 541 56.3 56.7 57.8 58.5 60.0 61.3 62.1]1 r65.9 | 67.0
Proprietors’ income, total @ ___ _.do____ 64.2 67.0 66.9 66.7 67.1 67.1 67.2 68. 0 67.6 66. 0 66.9 | r66.4 | r67.2
Business and professional @ _ _.do__._ 49.5 50,3 51.0 50.2 50.5 50.5 49.8 50. 2 51.0 51.4 5L.5| r51.6 | r51.9
Farm. . oo~ -_do.__. 14.7 16.8 15.8 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14. 4 14.8 15.2
Rental income of persons e.-do____ 21.2 22.6 23.3 22.0 22.6 22,7 22.9 23.0 23.2 23.4 23.7 23.8 24.2
Corporate profits and inventory valuation adjust-
ment, total ___________________________ bil. .. 84.3 78.6 70.8 82.7 80.7 78.0 73.3 69.8 7.5 73.0 69.0 | r79.5 | r82.5
By broad industry groups:
Finaneial institutions. ... .. ._._.__ 1.3 12.1 12.8 12.0 12.3 12.2 12.0 11.3 12,1 13.5 14.01 r14.2 | 713.7
Nonfinaneial corporations, total 73.0 66. 5 58.1 70.7 68. 4 65. 8 613 58.5 59.4 59.5 5491 6583 r68.9
Manufacturing, total__________ 41.7 36.0 29. 5 39.3 36.9 34.8 33.0 3L1 3L 5 30.6 25.0 ) *34.4| 350
Nondurable goods industries. _ - 19.3 17.5 16.6 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16.2 } v17.2 | r18.1
Durable goods industries.__________ do..__ 22.4 18.4 13.0 211 18.9 17.8 16.1 14.3 14.9 13.8 88| r17.2 ¢ r17.0
Transportation, communication, and public
utilities. . bil. $_. 10.6 10.0 8.0 10.6 10. 4 9.8 9.1 8.2 7.8 7.9 8.1 8.4 r8.5
Al other industries. ... _.________ d 20.7 20.6 20.5 20.8 210 21.2 19.2 19.2 20,1 20.9 21,9 r22.5 | 7253
Corporate profits before tax, total 87.6 84.2 75.4 88.7 86.9 81,2 80.0 75.6 75.8 78.5 71.6 | r83.0| ~86.9
Corporate profits tax liability. 39.9 39.7 3.1 41.8 41.0 38.2 37.7 341 345 35.6 32.3| r38.8| r39.1
Corporate profits after tax._. 47.8 44,5 41.2 46.9 45.9 43.0 42.3 41.5 41.3 42.9 30.2 1 r44.8 | r47.8
Dividends_._.__._.___ 23.6 24. 4 25.0 24.0 24,2 24.7 24.9 25,0 24,9 25.2 25.0 25.6 25.4
Undistributed profits...___ 24.2 20.0 16.2 22.9 21.6 18.3 17.4 16.6 16. 4 17.7 143 ) r19.2 | r22.4
Inventory valuation adjustinent_ —3.3| -55 —4.5 -6.0| —6.3| —3.2 —6.7] —5.8 —4.2] -=b.5 —2.6 —3.5 |7 —4.4
Net interest ... oo .. d 26.9 29,9 33.0 28.6 29.4 30,2 3L1 31.8 32.6 33.4 34.2] r34.8 | 35.4
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
« Personal income, total.________._._.___._. 688.9 | 750.3 803.6 ] 726.8 | 743.1| 759.3 | v72.2| 7843} 203.8 | B809.8 | 816.7 {r833.5 |r853.4 |r864.6 | 876.6
Less: Personal tax and nontax payments_ 97.9 | 116.2 | -11591{ 113.6 | 117.2 | 1i16.1 | 117.8{ 116.7 | 1180 | 113.5 | 115.2 |-111.6 [~113.8 |7 116.0 | 121.8
Equals: Disposable personal income 591.0 | 634.2 687.8 | 613.2 | 625.9 | 643.2 | 654.5] 667.6 | 685.7 | 696.2 | 70L5 |r722.0 |r739.6 [7748.5 | 754.8
Less: Personal outlays®._______._ 651.2 | 596.3 633.7 | 580.4 | 592.4 | 600.9 | 611.4 | 62L.5 | 631.5 | 638.9 | 643.0 §r663.3 | 676.0 | 7 687.6 | 696.5
Equals: Personal saving§.___ 39.8 37.9 54.1 32.8 33.4 42.3 43.1 46.2 54,2 57.4 58.5 | r58.6 | r63.6 | r6L0 58.4
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. ..o bil. $..| 67.76 | 75.56 79.7t | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 | 20,33 | 20.26 | 21.66 | 17.68 | 20.60 | 20.14 |123.04 [119.48
Manufacturing. .. - _do___. 28.37 | 31.68 3L 95 6. 58 7.82 8.16 9.12 7.14 8.15 7.99 8. 66 6. 69 7.55 7.31 8.66 6.88
Durable goods industries §- ._..... ..do__._ 14.12 | 15.96 15.80 3.36 3.98 4.03 4.59 3.59 4.08 3.87 4.26 3.11 3.52 3. 40 4.9 3. 50
Nondurable goods industries §.________ do____ 14.25 | 15.72 16.15 3.22 3.84 4.12 4,53 3.56 4,07 4,12 4.40 3. 58 4.03 3.01 4. 40 3.38
Nonmanufacturing . .. __._._..__.__.__.__ do.__.| 39.40 | 43.88 47.76 9.45 | 10,99 | 11,10 ] 12,34 | 10.32 | 12.18 | 12.27 | 12299 | 10.99 | 13.06 | 12.83 | 14.38 | 12.61
Mining_ ___.__ 1.63 1.86 1.89 .42 .48 .47 .49 .45 .47 .46 .50 .49 .54 .55 .56 .50
Railroad._.._. 1.45 1.86 1.78 .38 .44 .49 .55 .42 .47 .46 .43 .34 .47 .42 .45 .50
Alr transportation__.____._______ 2. 56 2.51 3.03 .68 .66 .53 .64 .73 .80 .74 .76 .34 .60 .39 .54 .57
Other transportation_.______..__..__._. 1.59 1.68 1.23 .38 .46 .40 .44 .28 .31 .30 .33 .28 .36 .37 .36 .33
Public utilities. ... ... ... ... 10.20 ) 1161 13.14 2.36 2.99 3.03 3.23 2,54 3.28 3.58 3.74 3.11 3.83 4,07 4,19 3.48
Electric....... 7.66 8.94 10. 65 1.88 2.22 2.23 2.61 2.15 2. 59 2.79 3.12 2.70 3.20 3.35 3.54 3.05
Gas and other 2, 54 2.67 2.49 .48 .77 . 80 .62 .39 .69 .78 .63 .41 .63 L7l .65 .43
Communication . . _ 6.83 8.30 10.10 1.81 2.00 2.11 2.39 2,14 2.59 2.56 2.81 2. 50 2.81 2621 |-
Commercial and other_ _....___________ do_... 15.14 | 16.05 16. 59 3.41 3.97 4.07 4.60 3.76 4.26 4.16 4,42 3.94 4,44 4,42 | 28281 27.24
Seas. adj. qtrly. totals at annual rates:i
Al industries 72.52 73.94 77.84 77.84 78.22 80. 22 81.88 78.63 79. 32 81.61 80.75 | 184,02 {187.14
Manufacturing._ . 29,99 | 31.16 | 33.05 | 32.39 | 32,44 | 32.43 ! 32.15 | 30.98{ 30.46 | 30.12 | 29.19 31,12 | 3126
Durable goods industries §-.____ 15,47 | 15.98 | 16.53 | 15.88 16. 40 16. 32 15.74 | 14.92 14.21 14. 06 13.76 15,11 15,94
Nondurable goods industries § 14.52 | 15.18 | 16.52 | 16.50 | 16,05 | 16.11 | 16.40 | 16.05| 16.25 | 16.06 | 15.43 | 16.01 { 15.31
Nonmanufacturing.___.__.__.___________ 42.53 | 42.78 | 44.80 | 45.46 | 45.78 47.79 | 49.73 | 47.66 | 48.86 | 51.50 | 51.56 52,00 | 55.88
Mining 1.83 1.88 1. 89 1.85 1.92 1.84 1.86 1.94 2.04 2.08 2.23 2.18 2.09
Railroad._____ 1. 68 1.76 2.06 1.94 1.74 1.83 1.96 1. 56 1.46 1.88 1.72 1.64 2.12
Adir transportation__._________. 2.89 2.22 2.23 2. 80 2.94 2.88 3.24 3.08 1. 29 2,28 1.68 2.20 2.18
Other transportation. 1.87 1. 66 1.65 1.63 1.37 1.12 1.22 1.22 1.33 1.40 1.48 1.30 1.60
Public utilities. 11.52 | 11.68 | 11.48 | 11.80| 12,14 | 12.72 | 13.84 | 13.68 ) 14.64 | 14.01 | 15.87 | 15.37 | 16.32
Electric.._ 8.62 8.71 8.98 9. 36 9.77 10. 15 11. 34 11.20 12.16 12.61 13. 56 12.78 13.71
Gasandofther.__.__...______.___ 2.90 2.97 2. 50 2.44 2.37 2,57 2. 50 2.48 2.48 2,30 2.30 2.58 2.61
Communieation._..__....._..__... R 7.74 7.92 8.71 8.76 9,14 | 10.38 | 10,62 | 10.20 § 10.70 | 1121 | 10.73 | ___.__ . f--------
Commercial and other. ___..___________ 15.00  15.67 | 16.78 16. 67 16. 52 16,98 | 17.00 | 15.97 17. 39 17.72 | 17.85 | 2:30.20 | 23L.57
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +-; debits —) -
Exports of goods and services (excl, transfers under
military grants) ... _____ . ___________ mil. $..| 50,623 | 55,600 | 62,903 | 11,995 | 14,222 | 14,574 | 14,811 ] 15,374 | 15,806 | 15,930 | 15,795 | 16,547 | 16,636 |» 17,054| _ ____.|-..-----
Merchandise, adjusted, exel. military.._____ do.___! 33,588 | 36,490 | 41,980 | 7,510 | 9,490 | 9,602 | 9,888 { 10,241 | 10,582 | 10,696 | 10,461 } 11,030 | 10,720 | »11,481) _____ . j--------
Transfers under U.S. military agency sales con-
traets . __._C mil. $.. 1,395 | 1,515 1,480 407 329 442 336 274 447 327 433 507 545, PA466| . foeeaooan
Receipts of income on U.S. investments
abroad...____. i 9,233 | 10,539 | 11,409 | 2,471 | 2,585 | 2,716 | 2,767 2,925 | 2,791 | 2,855 | 2,839 | 2,807 | 3,241 | »2,898 ______f ...
Other services. 6,407 | 7,056 8,034} 1,607 | 1,818 | 1,814 | 1,820 | 1,934 1,986 | 2,052 | 2,062 | 2,113 2,130 | 22,2090 ______|-o----
Imports of goods and services_ . ______._______ do..__|—48,134 |-53,580 |—59,311 |-11,657 |-13,926 |-13,866 |-14,142 |-14,403 |-14,761 |-14,935 |-15,125 [—15,377 | —16,610 |»—17,060
Merchandise, adjusted, excl. military. “do..._|—32,964 |-35,830 {—39,870 [—7,589 |—9,566 |—9,278 {—9,397 {—9,728 |—9,831 |—9,992 1-10,319 }—10,761|—11,760 »—12,018} _
Direct defense expenditures. __________..__. do._..| —4,535 |—4,856 | —4,851 |—1,198 |—1,187 |—1,221 |—1,251 §—1 182 |—1,255 |—1,211 |—1,203 §—1,174 |—1,214 |»—1, 181
Payments of income on foreign investments in the
L2 mil. §__.| —3,013 |—4,564 [ —5,167 { —929 |—1,078 [—1,242 |—1,315 {—1,348 {—1,322 |—1,284 {—1,213 |—1.114 —~1,072 {»—1,228
Other services.. —7,621 |—8,339 | —9,425 1—1,041 |—2,005 |—2,125 |—2,179 12,235 |—2,353 |—2,448 |—2,390 1—2,328 |—2,564 |»—2, 633
" Revised. _ » Preliminary. ! Estimates (corrected for systematic biases) for Oct.- the Feb. 1970 SURVEY.  @Personal outlays comprise personal consumption expenditures,
Dee. 1971 and Jan.-Mar. 1972 based on expected capital expenditures of business. Expected ex- interest paid by consumers, and personal transfer payments to foreigners. §Personal
penditures for the year 1971 appear-on p. 18 of the Dec. 1971 SURVEY. 2 Includes com- saving is excess of disposable income over personal outlays. .
munication. 3 See note 1 on p. S-1. 1See corresponding note on p. S-1. Q@ Includes T Data for individual durable and nondurable goods industries components appear in the

inventory valuation adjustment.

1Revised series; explanation of revisions and annual and

quarterly data back to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; sce also pp. 19 ff, of
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Mar., June, Sept., and Dec. issues of the SURVEY.

' Revised; more complete details,

as well as revised quarterly data back to 1966, appear on p. 24 ff. of the June 1971 SURVEY.



1972-02-01 | Revised Fourth Quarter 1971

CURRENT BUSINESS STATISTICS
]

THE STATISTICS here update series publishedin the 1969 edition of BusiNgss SraTisTics, biennial statistical supplement to the Survey
or CUurRrReNT BusiNgss. That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 Business STaTisTics went to pressare indicated
by an asterisk (*¥) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly
SurVEY beginning with the September 1969 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

The sources of the data are given in the 1969 edition of BusinEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189--90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 l 1969 ’ 1970 1968 1969 1970 19711
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in v 1 l I | It | v 1 ‘ 11 I 1T l v 1 l 11 l I ‘ 1w
the 1969 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national produet, total t__........._____ bil.$__| 864.2 | 920.1 | 9741 890.2 | 906.4 | 921.8 | 940.2 | 948.0| 956.0 | 968.5| 983.5| 988.4 {1,020.8 | 1,040.0 | 1,053.4 [r1,072.9
Personal consumption expenditures, total_.__do____| 536.2 | 579.6 | 615.8 | 552.5| 5643 | 5758 | 5841 | 594.2 | 6040 | 613.8 | 620.9 | 624.7 | 644.9 | 657.4 | 668.8 [r677.2
Durable goods, total @ .. ... do.__.| 840 89.9 88.6 87.0 89.5 90. 6 89.4 90.3 88.6 90.7 90. 4 84.9 96.6 99.1 | 102.8 [r103.6
Automobiles and parts...._.._... do..._| 375 40. 4 37.1 39.0 40.1 39.9 40.4 41.0 37.8 39.1 38.8 32.7 43.8 45.3 48.2 | ra7.6
Furniture and household equipment_____ do..._| 343 36.3 37.4 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 38.8 39.4 39.6 | r40.8
Noudurable goods, total @ - ._._.___._ do....| 230.8 | 247.6 | 264.7 | 236.9| 24L.5| 246.4 | 249.4 | 253.1 | 259.4 | 262.9| 2655 | 270.9| 273.2 | 277.8 | 280.2 |r283.3
Clothing and shoes._..... 46.3 50.3 52.6 47.7 48.5 50. 6 51.0 51.1 51.6 52.1 52. 4 54,2 55.4 57.0 57.4 58,0

Food and beverages._ 115,83 | 122,5 | 13L.8| 117.9| 120.4 | 121.9 | 1229 | 1248 ] 128.9| 131.4 | 132.4 | 1343 | 134.4] 136.3 | 137.3 [r138.1
Gasoline and oil. ... .____._...__. 19.0 21.1 22.9 19.4 20.2 20.8 21.5 21.9 22.5 22.6 22.9 23.5 23.8 23.8 245 { r25.4
Services, total @ ..o e 221.3 | 242.1 | 262.5{ 228.6 | 233.4 | 238.9 | 2452 | 250.8 | 256.1 | 260.2 | 265.G | 268.9{ 275.0 | 280.5 | 285.8 |r290.3

Household operation. 3.2 33.7 36.1 32.1 32.8 33.0 34,1 35.0 35.1 35.7 36.7 36.9 37.7 38.9 39.9 | r40.5

Housing. .- .-.... 77.3| 80| on2| 79.7] sL4| 830| 847 86.9| 87| 90.3| oLs| 941| 965 987 1007 1029
Transportation.. . 5.5 165| 17.9) 158| 162| 16.4| 166| 68| 17.5; 17.6| 181| 183| 1s6| 10.0] 19.2| r19%6
Gross private domestic investment, total.____do..__| 126.0 | 137.8 | 135.3) 130.7] 1343 137.0] 148 | 138.0) 13L2| 1341 | 1386 | 137.3| 143.3| 152.9] 150.8 |~ 150.4

Fixed investment. --

Nonresidential._._._. 88.8 98.6 | 102.1 91.2 95.0 96.6 | 100.7 | 102.2 | 100.8 | 102.1 | 1048 ] 100.8 | 104.7 | 108.3 | 109.3 [r112.6
Structures 30.3| 345 3.8] 3.2| 331| 30| 360 360} 31| 366| 37.3| 37.1| "367) 385] 387! r300
Producers’ durable equipment. 58.5 64.1 65.4 60.1 61.8 63.6 64.7 66. 2 64.7 65. 6 67.5 63.7 68. 1 69.8 70.6 | r73.6

Residential structures........-.-- 30.1 3.8 | 3041 3L4{ 327 336 | 307| 301 30.0 29.9 28,7 32.8 35.4 40.0| 42,7 | r44.4

29.5| 3L2| 29.7| 30.8] 3821] 31| 30.1| 25| 24| 203 21| 32.2| 350 39.5| 42.1] r438

Change in business inventories..... 7.1 7.4 2.8 81 6.6 6.8 10.4 5.7 .4 2.1 51 3.7 3.1 4.6 =121 r2.4
NODFATIM € o e oo 6.9 7.3 2.5 8.1 6.5 6.7 10.3 55 .1 1.8 4.7 3.3 2.9 41| —2.0 2.0
Net exports of goods and services__....__..___ 2.5 2.0 3.6 1.3 1.4 12 2.8 2.7 3.5 4.2 4.0 2.7 4.7 1 0 |r—4.6
Exports.-.oocoaoooooooan 50.6 55.6 62.9 508 48.0 56.9 58.3 59.2 6L 5 63.2 63.7 63.2 66.2 66.5 68.2 | r60.4
TMPOIES. e oo 48.1 53.6 59.3 49.5 46.6 55.7 55.5 56.6 58.0 59.0 59.7 60.5 61.5 66.4 68.2 | 765.0
Govt, purchases of goods and services, total..do....| 199.6 | 209.7 | 219.4| 205.7| 206.5 | 207.8 | 2115 213.0] 217.3 | 216.5 | 220.1| 223.7| 927.9 | 229.6 | 233.8 | r240.8
ederal.____._.__ ~do___| 98.8| 99.2| 97.2| 100.6| 99.2| 97.7| 100.3 | 99.5| 100.2! 96.8| 96.1| 959| “ge'q | “96.0| 97.6 |r100.3

National defense._ . - —.ocooooeooooo__ do___| 783 74| 754 794 783 77.5| v9.4| 784 79| 71| 742 8.2 we| 74| weo| r74

State and local ... l_.___. ---do_.._| 100.8 | 110.6 | 122.2| 105.1| 107 0.1 1112 13.5| 117.1| 119.7 | 1240 | 127.9] 1316 | 133.6 | 136.2 | 140.5

B%}najor type of product: }
inal sales, total

Goods, total__._. 3 5 3 3 . 8 3 3 3 . 3 3 3 . A
Durable goods_______.__________________ 169. 6 180. 9 180. 8 174, 0 179.1 179. 6 181.3 183. 4 181. 5 183.7 184.9 173.1 189.4 190. 6 196.4 | 198.4
Nondurable goods_. ... oo do.___| 252.9 269. 0 284.7 259.1 262, 2 268. 0 2710 274.9 279.9 282.9 284, 9 290.9 203.1 295. 5 301.0 [~ 303.6

Services.___ do__..| 346.6 377. 4 410.3 357.6 364. 0 371.9 | 383.0 390.6 400.:8 406. 2 413.7 420, 6 432.3 441.0 446.3 | 7453.6

17 45T01 20 1 S do._.. 88.1 94.4 95. 6 91. 4 94.5 95.3 4.5 93. 4 93.4 93.7 94.9 | 100.1 102.9 108.2 110.8 | 7 114.7

Change in business inventories..___._______ do____ 7.1 7.4 2.8 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.1 4.6 ~12]| r2.4
Durable goods_ . _—..__..__ 4.9 4.5 —.6 6.0 3.8 4.7 6.5 3.0 —1.8 —2.0 4.7 —3.4 3.5 2.3 -2.5|*—L8
Nondurable goods 2.1 2.9 3.4 2.1 2.8 2.1 4.0 2.8 2.2 4.0 4 7.1 —.4 2.3 1.3 4.3

GNP in constant (1958) doHars
Gross national product, totalt__....o..._._.___ bil. §..| 706.6 | 724.7 | 720.0) 716.5} 7214 | 724.2 | 727.8| 725.2| 719.8 | 72L.1| 723.3 | 715.9] .729.7 | 735.8 | 740.7 {r75L.3
Personal consumption expenditures, total__..do_.._| 452.7 | 469.3 | 475.9] 460.2| 4657 | 460.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 | 474.2| 484.8 | 489.4 | 494.3 |r498.9

Durable g00ds. - . cocioocecoaaiioioos 84.8) 8L4] 833| 8.2| 8.6| 8.0| 844| 823 83.8| 82.8]| 766] 859| 87.8| 901.2| r9d0

Nongiurable goods 202.7 207.3 199.4 | 20L.6 | 202.8 | 203.0 | 203.4 205.7 206.5 | 207.3 209.7 210.0 | 211.5 211.6 |7 212.7

Berviees. . w o ieciomcacaias 181.8 187.2 177.5 ] 178.9 | 180.6 182.9} 184.8 186.4 | 186.8 | 187.9 187.9 188.9 190.1 191.4 | 7193.2

QGross private domestic investment, total 109.6 | 102.2 107.7 108.4 | 109.4 | 112.4 | 108.2 ] 10.0 | 1027 1040 | 101.2 104.3 110.0 106.7 | 7 112.9

103.2 99.91 100.3| 102.8| 103.5| 103.2| 1033 100.7 | 100.7 | 100.1 98.1}1 101.8 | 10591 107.2 |7110.5
80.1 78.6| 6.6 78.6| 79.1] 8L1 81,7 79.3 79.4 1 80.1 75.5 77.7 79.1 78.9°| T8L5

23.1 21.3 23.7 24.1 24. 4 22.1 216 21. 4 2.3 20.0 22.6 4.1 26.7 2831 7 232
=5 ra

6.4 2.3 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.5 4.1
Net exports of goods and services 10 .1 2.4 —-3)] -5 -3 6 .6 1.7 2.6 3.2 2.1 30| —.5 .1(7—30
Govt, purchases of goods and services, total. .do_...| 147.7 145. 6 139.4 140.0 | 147.8 | 146.1 | 144.8 | 143.8 | 142.6 | 138.7 | 138.2{ 138.3 137.6 137.0 139.6 | 142.6
Federal...__.. -do____ 78.1 73.8 65. 4 78.1 76.3 73.9 73.2 7.6 69. 4 65.3 63.8 63.2 61.3 60.7 62.7 | r64.0
State and loeal .. iooaeo do.... 69. 6 719 74.0 70.9 714 2.1 6 72.2 73.2 3.4 4.3 75.2 76.3 76.3 76.8 78.6
r Revised. » Preliminary. 1 Annual totals for 1971 for components shown in this of the July 1971 SURVEY); revisions prior to May 1970 for personal income appear on p. 22 ff. of
column appear on pp. 10-13 of this issue of the SURVEY. t Revised series. Estimates of the July 1971 SURVEY. @ Includes data not shown separately.

national income and product and personal income have been revised back to 1967 (see p.13 ff.
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S—2 SURVEY OF CURRENT BUSINESS February 1972
Unless otherwise stated in footnotes below, datal 165 [ 1969 | 1970 1969 1970 19713 1972
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total 1 II III v I I I v II I v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. . .. ...__._. i 711 | 763.7 795, 9| 745.9 | 7588.9 | 7717 | 778.2| 785.8 | 793.4| 802.2 | 802.1| 8317 | 847.83 | 855.2 |_._..___f._...._.
Compensation of employees, total..._._...__ 514.6 | 565.5 601.9 | 545.9 | 559.1 | 573.6 | 583.6 | 593.2 | 598.5 | 606.5 | 609.3 | 627.3 | 638.0 | 645.6 |7656.6 |...-....
Wages and salaries, total.______..._._____ 464.9 | 509.6 541,41 491.8 | 503.7 516.0 | 525,81 534.7 | 638.5 | 545.2 | 547.2 561.4 571.0 577.3 [ r587.0 J ... _..
Private. — 369.2 | 405.5 426.6 | 391.8 | 402.0 | 4104 | 417.7 | 422.5 | 424.4 | 429.4 | 429,09 | 440.3 448.4 452.3 | 7460.3 |-
Military . - e 17.9 19.0 19,4 18.1 18.4 20.0 19,6 20.2 19.5 19.2 18.6 . 18.6 18.0 18.6 |.
Government civilian____..___.. 77.8 85.1 95.5 81. 9 83.4 86.5 88.5 92.1 94.5 96.6 98.6 | 101.8 | 104.0 ) 106.9 | 108.1|.
Supplements to wages and salaries_ 49.7 56, 0 60. 5 54.1 55.3 56.7 57.8 58.5 60. 0 61.3 62.1 65.9 67.0 68.3 69.6 |
Proprietors’ income, total@ __.._... 64.2 67.0 66.9 66.7 67.1 67.1 67.2 68.0 67.6 66.0 65.9 X 67.2 69.2 70.5 1.
Business and professional @ _... 49. 5 50.3 51,0 50,2 50.5 50.5 49.8 50.2 510 51,4 51.5 51.6 51.9 52.3 52.5 1.
Farm._ 14,7 16.8 15.8 16.5 16.6 16.6 17.4 17.8 16.6 14.5 14.4 14.8 15.2 17.0 18.1 |.
Rental income of persons._ ... 21.2 22.6 23.3 22.0 22.6 22,7 22,9 23.0 23.2 23.4 23.7 23.8 24.2 24.5 24.6 |-
Corporate profits and inventory valuation adjust-
ment, total. _bil. $.. 84,3 78.6 70.8 82.7 80.7 78.0 73.3 69.8 7.5 73.0 69.0 79.5 82.5
By broad industry groups:
Financial institutions. __.____._.._._._.. 1.3 12.1 12.8 12.0 12.3 12.2 12.0 11.3 12,1 13.5 14.0 14.2 13.7
Nonfinancial corporations, total__ 73.0 66. 5 58.1 70.7 68.4 65.8 61.3 58.5 59.4 59.5 54.9 65.3 68.9
Manufacturing, total.___..___ 41.7 36.0 29.5 39.3 36.9 34.8 33.0 3.1 3L.6 30,6 25,0 34.4 35.0
Nondurable goods industries. 19.3 17.5 16.6 18.2 18.0 17.0 16.9 16.7 16.5 16.8 16.2 17.2 18.1
Durable goods industries...._.._.__ do____ 22. 4 18.4 13.0 211 18.9 17.8 16.1 14.3 14.9 13.8 8.8 17.2 17.0
Transportation, communication, and puhlic
utilities. -bil. $__ 10.6 10.0 8.0 10.6 10.4 9.8 9.1 8.2 7.8 7.9 8.1 8.4 8.5
All other industries. ... _._ do___. 20.7 20. 6 20.5 20.8 210 212 19.2 19.2 20.1 20.9 219 22.5 25.3
Corporate profits before tax, total____..._ 87.6 84,2 75.4 88.7 86.9 81.2 80,0 75,6 75.8 78.5 71.6 83.0 86.9
Corporate profits tax liability. . 39.9 39.7 34.1 41.8 41.0 38.2 37.7 34.1 34.5 35.6 32.3 38.3 39.1
Corporate profits after tax_ 47.8 44.5 41,2 46. 9 45,9 43.0 42.3 41.5 41.3 42.9 39.2 4.8 47.8
Dividends__.__._._._ 23.6 24.4 25,0 24.0 24.2 24,7 24,9 25.0 24,9 25.2 25.0 25.6 25.4
Undistributed profits... 24.2 20.0 16.2 22.9 21.6 18.3 17.4 16.6 16. 4 17.7 14.3 19.2 22.4
Inventory valuation adjus - —-3.3| —5.5 —45| —6.0| —63| —-3.2( ~6.7] -5 —4,2( =58 —2.6] —3.5| —4.4
Net interest. o oooooooe e oceaca e 26.9 29.9 33.0 28.6 29,4 30.2 311 31.8 32.6 33.4 34.2 34.8 35.4
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total__.__.______._.________ i 688.9 | 750.3 | 803.6{ 726.8| 743.1| 750.3 | 772.2| 7843 | 803.8 | 809.8 | 816.7 | 833.5 | 853.4 | 864.6 |7 876.7
Less: Personal tax and nontax payments....._ 97.9 | 116.2 1159 | 113.6 | 117.2 | 16,1 | 117.8| 116.7 | 118.0 ] 113.5{ 115.2 | 111.6 | 113.8 116.0 | 7 121.7
Equals: Disposable personal income 591.0 | 634.2 687.8 | 613.2 | 625.9 | 643.2 | 654.5] 667.6 | 685.7 696.2 | 70L5 722.0 739.6 748.5 | 7 755.0
Less: Personal outlays®. 551.2 | 596.3 633.7 | 580.4 | 592.4 | 600.9 | 611.4| 62151 631.5| 638.9 | 643.0| 663.3 676.0 687.6 | 7 696.0
Equals: Personal saving§.. 39.8 37.9 54,1 32.8 33.4 42.3 43.1 46. 2 54.2 57.4 58.5 58.6 63.6 61.0 | r59.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
All industries._ ... oL oo bil. §..| 67.76 | 75.56 79.70 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47| 20.33 | 20.26 | 21.66 | 17 20.60 | 20.14 [ 123.04 |119.48
Manufacturing. .. ___..._..__._ .do_...] 28.37| 31.68 31.95 6. 58 7.82 8,16 9.12 7.14 8.15 7.99 8.66 6. 7.65 7.31 8.66 8.88
Durable goods industries §. ... do.___ 14,12 15.96 15. 80 3.36 3.98 4,03 4,59 3.59 4,08 3.87 4,26 3. 3.52 3.40 4,26 3.50
Nondurable goods induastries §-... .- do....| 14.25| 1572 16.15 3.22 3.84 4.12 4,53 3.56 4,07 4,12 4,40 3. 4.03 3.91 4,40 3.38
Nonmanufaeturing . . ... do_._.| 30.40 | 43.88 47.76 9.45 | 10.99 | 1110 | 12.34] 10.32 | 12,18 | 12.27 | 1299 | 1p. 13.06 | 12.83 | 14.38 | 12.61
Mining 1.63 1.86 1.89 .42 .48 .47 .49 .46 .47 .46 .50 . .54 .55 .56 . 50
Railroad._... 1.45 1.86 178 .38 .44 .49 .55 .42 .47 .46 .43 . .47 42 .45 .50
Alir transportation._______ 2. 56 2.51 3.03 .68 .66 .53 .64 .73 .80 .74 .76 . .60 .39 .54 .57
Other transportation.._.._ 1.59 1.68 1,23 .38 .46 .40 .44 .28 .31 .30 .33 . .36 .37 .36 .33
Publie utilities._._____ 10.20 11.61 13.14 2.36 2.99 3.03 3.23 2.54 3.28 3.58 3.74 3.11 3.83 4,07 4.19 3.48
Electric. . 7.66 8.94 10. 65 1.88 2.22 2.23 2.61 2.15 2,59 2.79 3.12 2.70 3.20 3.35 3.54 3.05
Gas and - 2.54 2.67 2. 49 .48 .77 . 80 .62 .39 .69 .78 .63 . .63 .71 .65 .43
Communiecation_.._____ 6.83 8.30 10. 10 1.81 2.00 2.11 2.39 2,14 2. 59 2. 56 2.81 2. 50 2.81 2.62 1 |-
Commercial and other 15.14 16. 05 16. 59 3.41 3.97 4.07 4.60 3.76 4.26 4.16 4.42 3.94 4.4 442 2828 | 27.24
Seas. adj. qtrly. totals at annual rates:t .
All industries 72.52 | 73.94 | 77.84 | 71.84] 78,22 80.22 81.88 { 78.63 79.32 81.61 80.75 | 184,02 | 187.14
Manufacturing. ...._.____.__ 20.99 | 31.16 | 33.05 | 32.39( 32.44 | 32,43 | 32,15 30.98 30. 46 30,12} 29.19 31.12 31,26
Durable goods industries 4. __ 15.47 15.98 16.53 15.88 16, 40 16. 32 15.74 | 14.92 14,21 14. 06 13.76 15.11 15.94
Nondurable goods industries ¥. 14. 52 15.18 16. 52 16. 50 16. 05 16.11 16. 40 16. 05 16. 25 16. 06 15.43 16.01 15.31
Nonmanufacturing. - oo ooooooooo . 42,53 | 42.78 | 44.80 | 45.46 | 45.78 | 47.79| 49.73 | 47.66 | 48.86 | 51.50 [ 51.56 | 52.90 | 55.88
1.83 1.88 1.89 1.85 1.92 184 1.86 1.94 2.04 2.03 2.23 2.18 2.09
1.68 1.76 2.06 1.94 1.74 1.88 1.96 1. 56 1.46 1.88 1.72 1.64 2.12
______ 2.89 2.22 2.23 2. 80 2,94 2. 88 3.2¢4 3.08 1.29 2.23 1.68 2.20 2.18
Other transportation____ 1.87 1.66 1.65 1.63 1.37 112 1.22 1.22 1..33 140 1.48 1,30 1.60
Public utilities..._._____ 11.52 11.68 11.48 11. 80 12,14 12.72 | 13.84 | 13.68 14. 64 14.91 15.87 15.37 16. 32
Electric_.__._. 8.62 8.71 8.98 9,36 9.77 10.15 11.34 11.20 12.16 12.61 13. 56 12.78 13.71
Gas and other 2.90 2.97 2. 50 2.44 2,37 2. 57 2.50 2.48 2.48 2.30 2,30 2.58 2.61
Communication 7.74 7.92 8.71 8,76 9.14 10. 38 10.62 | 10.20 10. 70 11.21 10,73 1. feeceoo-
Commuercial and other- ... ___.____._. 15.00 | 15.67 16.78 16. 67 16. 52 16.98 | 17.00 15.97 17.39 17. 72 17.85 [ 230,20 | 231.57
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Date Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) - ... ________ mil. $__| 50,623 | 55,600 | 62,903 | 11,995 | 14,222 | 14,574 | 14,811 | 15,374 | 15,806 | 15,930 | 15,795 | 16,547 | 16,636 (»17,054 | ___. |-
Merchandise. adjusted, excl. military_._..__ do____| 83,588 | 36,490 | 41,980 | 7,510 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10,461 | 11,016 |* 10,706 | 11,466 | » 9,565 |.-------
Transfers under U.S, military agency sales con- .
[9 €70 2 P mil. $_.] 1,395 | 1,515 1,480 407 329 442 336 274 447 327 433 545 PAGE | o faeeean
Receipts of income on VU.S. investments
abroad mil. §..| 9,233 | 10,539 | 11,409 | 2,471 2,685 | 2,716 | 2,767 | 2,025 | 2,791 | 2,855} 2,830 | 2,807 | 3,241 122,898 . __.|........
Other serviees_.._ ... ... _oo_.o____ do_._.{ 6,407 | 7,056 8,034 | 1,607 | 1,818 | 1,814 | 1,820 ] 1,934 | 1,986 | 2,052 | 2,062 | 2,113 | 2,130 | »2,209 | .. .foceeeoo-
Imports of goods and services.. __.oooo._.... 0--..|—48,134 |-53,580 |—59,311 |-11,657 |-13,926 |-13,866 |-14,142 |-14,493 |-14,761 |-14,935 |-15, 126 |~15,377 | —16,610 |[»—17,060
Merchandise, adjusted, excl. military_._.___ do_...|—32,964 |-35,830 |—39,870 |—7,589 |—9,566 |—9,278 |—9,397 |—-9,728 |—9,831 |—9,992 |-10, 319 {-10,768 |-11,767 [r—12,026
Direct defense expenditures_ ... ........ do....| —4,535 |—4,856 | —4,851 |—1,198 |—1,187 |—1,221 |—1,251 |—1,182 |—1,265 |~1,211 ~—1,203 |—1,174 |—1,214 |»-1,181
Payments of income on foreign investments in the :
S I il. $_.| —3,013 |—4,564 | ~5,167 —929. |-1,078 |—1,242 |—1,315 |—1,348 [—1,322 |—1,284 |—1,213 |—1.114 |—~1,072 (»—1,228| . __.]--c-e---
Other services._. ol —7,621 1—8,339 | —9,425 1-1,941 {—2,005 {2,125 [—2,179 |~2,235 | 2,363 | 2,448 |-2,300 12,328 |—2,564 [»—2,633( ... |--.....

r Revised. » Preliminary.

penditures for the year 1971 appear on p. 18 of the Dec. 1971 SURVEY.

munication. 3 See note 1 on p. S-1.
inventory valuation adjustment.

1 Estimates (corrected for

systematic biases) for Oct.~
Dec. 1971 and Jan.-Mar. 1972 based on expected capital expendituares of business, Expected ex-

_1See corresponding note on p. S-1.
tRevised series; explanation of revisions and annual and

2 Includes com-

QIncludes

quarterly data back to 1947 appear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19 ff. of
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the Feb. 1970 SURVEY.

interest paid by consumers, and personal transfer payments to foreigners.

saving is excess of disposable income over personal outlays. .

Data for individual durable and nondurable goods industries components appear in t.he
JRevised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ft. of the June 1971 SURVEY.

Mar., June, Sept., and Dec. issues of the SURVEY.

@ Personal outlays comprise personal consumption expenditures,

§Personal
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THE STATISTICS here update series published in the 1971 edition of BusiNEss STaTISTICS, biennial statistical supplement to the SURVEY
oF CurreNT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business STaTisTICs went to press aré indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein correspondmg to revised annual data are available upon request.

The sources of the data are given in the 1971 edition ‘of BusINmss SrarisTics; they appear in the main deseriptive note for each series, and

are alsc listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1969 ' 1970 I 1971 1968 1969 1970. 1971
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in v ! I l IIr | v 1 | X l I1r | v 1 ' II l II1 l v
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total. . . ool bil.$__| 920.1{ 974.1 {1,046.8] 890.2] 906.4 | 921.8 | 940.2 | 948.0f 956.0 | 968.5| 983.5 088.4 }1,020.8 | 1,040.0 {.1,053.4 | 1,072.9
Personal consumption expenditures, total_.._do____| 579.6 | 6158 | 662.1] 552.5| 564.3 | 5758 5841 | 504.2| 6040 | 613.8| 620.9 | 62477 644.9 | 657.4 | 668.8 | 677.2
Durable goods, total @ .o oa ool do._..| 89.9 88.6 | 100.5 87.0 89.5 90. 6 89.4 90.3 88.6 90.7 90. 4 84.9 96.6 99.1 102.8 | 103.6
Automobiles and parts do....| 404 371 46.2 1 30.0| 40.1| 389.9( 404 4L0| 387.8| 39.1| 3888 327{ 43.8| 453 482 47.6
Furniture and household equipment.__... do._._| 36.3 37.4 39.6 35.0 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 38.8 39.4 39.6 40.8
Nondurable goods, total @ ... _._______ do___.f 247.6 § 264.7 | 278.6 ] 236.9F 241.5] 246.4 | 249.4 253.1§ 260.4| 262.9| 265.5} 270.9§ 273.2 | 277.8 1 280.2 | 283.3
Clothing and shoes - do__._ 50.3 52.6 57.0 47,71 485 50. 6 51.0 51.1 51.6 52,1 52.4 54,2 55.4 57.0 57.4 58.0
Food and beverages - ..o ... do.__._] 122.5| 13L.8 | 136.5 117.9( 3120.4 ¢ 121.9 ] 1229 1248 | 128.9 | 13L 4| 132.4 | 1343 | 134.4 136.3 137.3 | 138.1
Gasolineand oil .___ . __.__..__ do._.. 211 22.9 24.4 19. 4 20.2 20.8 2L 5 219 22.5 22.6 22.9 23.5 23.8 23.8 24.5 25.4
Services, total @ oo oo o ccmacoceeee do.___| 2421 | 262.5 | 282.9 ) 228.6] 233.4 2389 | 2452 | 250.8 | 256.1 | 260.2 | 265.0 | 268.9| 275.0 280.5| 285.8 | 200.3
Household operation_. _.do__._ 33.7 36.1 39.2 32.1 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36. 9 37.7 38.9 39.9 40,5
Housing. .. ..coo__._ -do.._.| 840 91.2 99.7 9.7 814 83.0 84,7 86.9 88.7 90.3 91.8 94.1 96.5 98.7 | 100.7 | 102.8
Transportation_ . ..o .. do__... 16. 5 17.9 9.1 15.8 16.2 16.4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 19.0 19.2 19.6
Gross private domestic investment, total..... do....| 137.8 | 1353 | 151.6| 130.7 | 13431 137.0 | 141.8 | 138.0| 13L2 | 1341 | 138.6 | 137.3 § 143.3 | 152.9| 150.8 | 159.4
Fixed investment do....| 130.4 | 132.5| 149.3| 122.6 | 127.6 | 130.2| 13L4 | 132.3 130.8 132.1 133.5 133.6 | 140.2 148.3 152.0 157.0
Nonresidential —.-do....| 98.6 | 1021 108.7 91.2 95.0 96.6 | 100.7 ] 102.2] 100.8 | 1021 | 1048 | 100.8| 104.7 | 108.3 | 109.3 | 112.6
Struetures. - oo _______ 34.5 36.8 38.2 3.2 33.1 33.0¢ 36.0 36. 0 36.1 36.6 37.3 37.1 36.7 38.5 38.7 39.0
Producers’ durable equipment_ . 64.1 66,4 70.5 60.1 6L 8 63.6 64.7 66. 2 64.7 65.6 67.5 63.7 68.1 69.8 70.6 73.6
Residential structures_ ... oo 31.8 30.4 40.6 314 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 35.4 40.0 42.7 44,4
Nonfarm 31.2 29.7 40.1 30.8 32.1 33.1 30.1 29.5 29.4 20.3 28.1 32.2 35.0 39.5 42,1 43.8
Change in business inventories....-...___._ d 7.4 2.8 2.2 8.1 6.6 6.8 10. 4 5.7 .4 2.1 5.1 3.7 3.1 4.61 —1.2 2.4
Nonfarm 7.3 2.5 1.7 8.1 6.5 6.7 10.3 5.6 .1 1.8 4.7 3.3 2.9 4.1 —2.0 2.0
Net exports of goods and services._............ 2.0 3.6 .0 13 14 1.2 2.8 2.7 3.5 4,2 £0] " 27 4.7 .1 0| —4.6
Exports. .-do____ 55.6 62.9 65.3 50.8 48.0 56.9 58.3 59,2 615 63. 2 63.7 63.2 66.2 66.5 68.2 60. 4
Imports. do.___| 36| 59.3| 65.3{ 495! 46.6( 55.7| 555 56.6( 8.0 59.0[ 50.7| 60.51 61.5| 66.4( 682 660
Govt. purchases of goods and services, total__do-...|{ 209.7 | 219.4 | 233.0 [ 2057 206.5 | 207.8 | 211.5 | 213.0 [ 217.3 | 216.56 | 220.1 | 223.7{ 927.9{ 9220.6 | 233.8 | 240.8
Federal .. _..__. d 99.2 1 97.2| 97.6| 100.6) 99.2| 97.7| 100.3| 99.5| 100.2! 96.8| 9611 959! “gg 4| 96.0| 97.6| 100.3
National defen 78.4 75. 4 714 79.4 78.3 7.5 79.4 78.4 78.9 75.1 4.2 73.2 72.6 71.4 70.2 71.4
State and local 110.6 | 122.2 | 135.5] 1051 | 107.3 | 110.1| 1112 | 1138.5| 171 ] 119.7 | 1240 127.9] 131.6 | 133.6 | 136.2 | 140.5
By major type of produet:
Final sales, total_.___._____.__.______.____. 921.7 | 971.3 |L,044.5 | 8821 | 800.8 | 0150| 920.8 | 942.3 | 955.6 [ 966.5| 078.4 | 984.7{1,017.7 | 1,085.4 | 1,054.6 | 1,070.4
Goods, total 449,99 | 4655 ) 492.01 433.1] 441.3 | 447.7 | 452.3 | 458.3 461.5 | 466.6 | 469.8 | 464.0 4824 | 486.2 | 497.4 | 502.0
Durable goods. _ 180.9 | 180.8 | 193.71 1740 179.1 | 179.6 | 18.3 | 183.4 | 1815 183.7 | 1849 | 173.1| 189.4 | 190.6 | 196.4 | 198.4
Nondurable goo 269.0 | 284.7 | 208.3] 250,11 262.2| 268.0| 271.0| 274.9 ] 2799 | 282.9| 2849 | 200.9f 293.1| 2955 | 30L.0 | 303.8
Servxces..._ 377.4 | 410.3 | 443.3| 357.6 | 364.0| 37.9( 383.0 | 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 | 441.0 | 446.3 | 453.6
Struetures. - _._._ 94. 4 95,5 | 109.2 914 94.5 95.3 9.5 93.4 93. 4 93.7 94.9 1 100.1 102.9 108.2 } 110.8 | 114.7
Change in business inventories.. 7.4 2.8 2.2 8.1 6.6 6.8 10. 4 5.7 .4 2.1 51 3.7 3.1 4.6 | —1.2 2.4
Durable goods._ . - 4.5 —.6 4 6.0 3.8 4.7 6.5 30| —1.8} —20 47| —3.4 3.5 2.3 —2.5| —L8
Nondurable goods.... 2.9 3.4 1.9 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 71 —.4 2.3 1.3 4.3
GNP in constant (1958) dollars
Gross national product, total — ______.___.___ bil. .| 724.7 | 720.0| 730.4{ 716.5| 7214 | 724.2| 727.8| 725.2| 719.8| 721.1| 723.3 | 715.9| 729.7 | 735:8| 740.7 | 75L3
Personal consumption expenditures, total__...do.___| 469.3 | 475.9 | 491.8 | 460.2 | 465.7 | 469.0 | 460.9 | 472.6 | 474.4 | 477.1| 477.9 | 474.2 | 484.8 | 489.4 | 494.3 498.9
Durable goods.. .._ 84.8 8l. 4 89.5 83.3 85.2 85.6 84.0 84,4 82.3 83.8 82.8 76.6 85.9 87.8 91.2 93.0
Nondurable goods. - 202.7 | 207.3 | 2114} 199.4| 201.6 | 202.8 | 203.0 | 203,4 ] 2057 | 206.5| 207.3 | 209.7 | 210.0 | 211.5| 211.6 | 212.7
Services..-.-_ - 181.8 187.2 1 190.9 177.5] 178.9 | 180.6 [ 182.9 | 1848 186.4 | 18.8| 187.9 187.9 188.9 190.1 191.4 | 193.2
Gross private domestic investment, total.__.. 100.6 | 102.2 | 108.5| 107.7) 108.4| 100.4| 112.4| 108.2] 10L0| 102.7| 1040 1012} 104.3! 110.0 | 106.7 | 1129
Fixed investment 103.2 | 99.9| 106.3| 100.3| 1028 103.5| 103.2| 1033} 100.7| 1007 | 100.1| 81| 1018 105.9| 107.2 | 110.5
Nonresidential _____________________ 8.1 786 79.3f 7v6) 786| 791 sLil sL7} 79.3| 79.4| 8.1 75| 77.7{ 79.1| 79| B8LS
Residential structures 23.1 2L3 27.0 23.7 4.1 24.4 22,1 21.6 214 21.3 20.0 22.6 24.1 26.7 28.3 20.0
Change in business inventor: 6.4 2.3 2.1 7.4 5.7 58 9.2 4.9 .3 2.0 3.9 3.1 2.5 4.1 -.5 2.4
Net exports of goods and services. ... e L1 2.4 -1 -.3 -5 -8 .6 .6 1.7 2.6 3.2 2.1 3.0 -.5 1| —30
Govt. purchases of goods and services, total__do.._.| 145.6 | 130.4 | 139.2| 149.0f 147.8 | 146.1| 1448 | 143.8 { 142.6 | 188.7 | 138.2| 138.3 | 1376 137.0 | 130.6 | 142.6
Federal ... do.__.{ 73.8| 654 622| 78.1| 763| 73.9| 73.2| 7.6 69.4| 653 | 63.8| 632| 6L3| 60.7| 627| 640
State and loeal______________ .. ______. do-._.l 791 740! 770! w.9f 74! 721! 7uei 722! w2l 714l 723! 7520 7631 7631 7681 788
r Revised. » Preliminary. Q Includes data not shown separately.
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S~2 SURVEY OF CURRENT BUSINESS March 1972
Unless otherwise stated in footnotes below, data 1969 ’ 1570 I 1971 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in )
the 1971 edition of BUSINESS STATISTICS Annual total sy 01 v I I josi v I 1T i v 1 jus
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, total. .. .o.oooocoo___.__ bil.$..| 763.7{ 795.9 »851.1| 7889 77| 718.2| 785.8 | 793.4 ] 802.2) 802.1) 831.7| 847.3
Compensation of employees, total.._....._.. do....| 865.5 601, 9 641.9 | 559.1 | 673.6 | 583.6 | 593.2 | 598.5 | 606.5 | 609.3| 627.3 | 638.0
Wages and salaries, total 509.6 | 5414 | 574.2| 503.7 | 516.9 | 525.8] 6347 538.5 | b545.2| 547.21 561.4 ) S57L.0
Private. 405.5 | 426.6 | 450.4 | 402.0 | 4104 | 417.7] 422.5| 424.4| 420.4 | 420.9] 440.3 | 448.4
Military e 19.0 19.4 18.6] 18.4| 200 19.6] 20.2| 19.5| 10.2] 186] 19.2| 186
Government civilian 86.1 95.5| 105.2| 83.4| 86.5| 88.5| 921 945| 96.6| 98.6| 101.8| 104.0
Supplements to wages and salaries. . do....| 56.0 60.5 67.7 556.3 56.7 57.8 58.5 60.0 613 62,1 65.9 67.0
Proprietors’ income, total Q... ..do____| 67.0 66.9 68.3| 67.1| 67.1| 67.2{ 60| 67.6| 66.0| 659} 66.4| 67.2
Business and professional @ «.oo__.__._._ do....| 50.3 51.0 52,1 50.5 50.5 49.8 50.2 51.0 51.4 5.5 51.6 51.9
arm . do....| 16.8 15.8 16.3( 16.6| 16.6| 17.4] 17.8| 166| 145( 144 14.8( 152
Rental income Of PErSONS. - oo ecacamaaaol do....| 226 233 24,3 22.6 22,7 22,9 23.0 23.2 23.4 23.7 23.8 4.2
Corporate profits and inventory valuation adjust- '
ment, total. bil.$..| 78.6 70.81 »s81.0| 80.7| 70| 733} 69.8| 7.5] 73.0] 69.0{ 79.5| 825
By broad industry groups:
Financial institutions 12.1 12.8| r14.0 12,3 12.2 12.0 1.3 12.1 13.5 14,0 14.2 13.7
Nonfinancial corporations, t 66. 5 58.1 7 67.0 68. 4 65.8 61.3 58.5 59.4 69.5 54.9 65.3 68.9
Manufacturing, total do 36.0 20.5 ?34.4 36.9 34, 33.0 3L1 3L&6 30.6 25.0 34.4 35.0
Nondurable goods industries.._.._. do....| 17.5 16.6 | »18.0 18.0 17.0 16.9 18.7 16.6 16.8 16.2 17.2 18.1
Durable goods industries.__.____.__ do_... 18.4 13.01 »16.4 18.9 i7.8 16.1 14.3 4.9 13.8 8.8 17.2 17.0
Transportation, communication, and gublic
utilities _-bil.s__| 100 8.0} »85] 10.4 9.8 9.1 8.2 7.8 7.9 8.1 8.4 8.5
Al other industries -_._.____._.__.__ do__..| 20.6 20,5 »24.14 2L0| 212 19.2] 19.2| 20.1| 20.9| 2L9| 225| 253
Corporate profits before tax, total__.._.._ do.... 84,2 75.4| 7855 86.9 81.2 80.0 75.6 76.8 78.5 71.6 83.0 86.9
Corporate profits tax liability_ - 39.7 3.1 ?37.8 41.0 33.2 371.7 341 345 35.6 32.3 38.3 39.1
Corporate profits after tax.....__.._._. 4.5 41,2 | »47.6 45.9 43.0 42,3 41.5 41.3 42.9 39.2 44.8 47.8
Dividends - 24,4 25.0 25.5| o242 24.7| 249] 250 209 25.2| 25.0| 256| 254
Undistributed profits. oo ocueooo. do.... 20.0 16.2 | »22.1 21.6 18.3 17. 4 16.6 16. 4 17.7 14.3 19.2 22.4
Inventory valuation adjustment.._.._._. do._..| -5.5 —4.5 ~44} —6.3| —3.2| —6.7| —58| —42] —55| —2.6] —-3.5| —i.4
Net interest do....{ 29.9 33.0 35.6] 29.4| 30.2| 3L1| 3.8 326 33.4| 342| 348]| 354
DISPOSITION OF PERSONAL INCOME
Quarterly Dala Seasonally Adjusted at Annual Rates
Personal income, total.___._.___________.____ . 750.3 | 803.6 | 857.0| 743.1| 759.3 | 772.2{ 7843, 803.8| 800.8 | 816.7] 833.5| 853.4| 864.6
Less: Personal tax and nontax payments. 116.2 115.9 115,81 117.2| 116.1 117.8 ] 116,7 | 118.0 | 113.5{ 115.2 111.6 113.8 116.0
Equals: Disposable persenal income . 634, 2 687.8 741.3 ] 625.9| 643.2 ) 6545} 667.6 | 685.7 | 696.2| 70L5] 7220 739.6 | 748.5
Less: Personal outlays®._......_. 3 633.7 680.71 592.4| 600.9 | 611,4] 621.6| 631.5( 638.9| 643.0]1 663.3| 676.0| 687.6
Equals: Personal saving§........_ 54,1 60.5 33.4 42,3 43.1 46.2 54,2 57.4 58.5 58.6 63.6 61.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries.. _bil.$..| 75.56| 79.71] 8L21| 18.81 [ 19.25| 2n.46) 17.47| 20,33 | 20.26} 21.66) 17.68 | 20.60 | 20,14 [*22.79 {r119.56 | 122,49
ing. ... _do.._| 368 3L95| 20.99| 7.8 | 816] 912) 714 g15| 7.99| 866| 6.69| 7.55| 7.31] r844] 7.03 8,16
- ] e “do..| 15.96| 158 | 14.15]| 3.98] 4.03| 459) 8.59| 408| 3.87| 42| 311| 352 340| r412| r3.43 4,01
Nondurable goods industries §.._.____. do....| 15.72 16,15 15.84 3.84 4.12 4,53 3.56 4,07 4.12 4,40 3.58 4.03 3011 r4.82] r3.60 4,15
Nonmanufacturing . . ___..._._...___..__. 4776 | 5L.22| 1099 | 110 12.34] 10.32| 12.18| 12.27| 12.99] 10.99 | 13.06| 12.83 | 71435 | r12.53 | 14,33
Mining_....... Leo| 216| e8| .ar| .ae) 5| 4| .ae| .s0| e .sa| .ss| 32| BB .5
Railroad....... 1.78 1.67 .44 .49 .55 .42 47 .46 .43 .34 47 A2 el S e
Air transportation . 3.03 1.88 .66 .53 64 .73 .80 .74 .76 .34 .60 B S B -
Other transportation._._..___....._.__ 123 1.38 .46 .40 .44 .28 .31 .30 .33 .28 .36 .37 : . -35
Public utilities B4 1530| 29| 303 s2{ 25| 32| 38| 37| su| ss| sor| P30, 43l
tri 06| 128 | 22| 22| 26| 215| 25| 279 12| 27| 30| 33| > 3E 360
Gas and other 249 | 2.44| 77| .80 62| 39| 69| 78| . .63] 41| 63| 71} Lo| T .72
Communication_____ 1010 | 10,77 | 200 | 21| 239 214 25| =256| 2811 250 | 28| 262  cor b roaaygs
Commercial and other 16.50 | 18.05| 3.97| 4.07| 4.60) 376| 426| 416| 442| 3.94] 444 442 - . 7.92
Seas. adj. qtrly. totals at annual rates: r
ATl industries_.. -~ oo 7.4 | 77.84| 78.22| 0.22 | sLss| 78.63| 79.32 | sel| 8075|5318 Ji8L.04 ) 180.09
Manufacturing. ____ 33.05 | 32.39| 82.44| 3243 | 32.15| 30.08] 30.46| 30.12 | 29.19 | 520 |7 fl« 921 32.52
Durable goods industries §____ 16.53 | 1588 | 1640 | 16.32| 15.74| 1492 14.21) 14.06 | 13.76 | x2 47 15~ 621 15.98
Nondurable goods industries ... 16.52 | 16.50| 16.05| 16.11| 16.40 | 16.05| 16.25| 16.06 | 15.43 - 6.30 | 16.54
Nonmanufacturing. .- -ooooo oo 44.80 | 45.46| 4578 | 47.79| 49.73 | 47.66| 48.86 | 51.50 | 5L.56 | 75282 )r55.62 | 56.57
Mining. ... 180.| L85| 12| L8| 186| Lo4a| 204 203| 228|330} 23 21
Railroad________ 206 194 174| 1ses| 1.96| 15| L46| 18| L72| 184} rLo0| Le7
Alir transportation _ 2.03| 28| 24| 28| 32| 308| L2o| 22 168) 122671 20 2.96
Other transportation._..__..____....__. Les| 1es| 137{ 112| 12| Lo22| 1L33| 140 14g| "133} -rL67| 135
1.48 | 1180} 12.14| 12.72| 18.84| 13.68| 14.64 | 1401 | 15.87 |715.74 716,90 16.78
go8| 93] 977| 1016 11.34| 1L20] 1216 | 12.61| 13.56 |718.01 |-1417 | 1418
250 | 244] 237| 257 2.50| 248| 24| 230, 230 27| 273 2.60
8711 87| 9.14| 10.38] 10.62| 10.20] 1070 | 121 1073 | 1041 . }.......
16.78 | 16.67 | 16.52| 16.98| 17.00 | 15.97{ 17.39 | 17.72| 17.85 |"19.10 |r230.90 | r231.70
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits 4-; debits —)
Exports of goods and services (excl. transfers under
military grants) _.._____________________ mil. $_.| 55,600 | 62,903 | »65 932 | 14,202 | 14,574 | 14,811 | 15,374 | 15,806 | 15,930 | 15,795 |-16,530 |r16, 628 17,087 | 15, 678
Merchandise, adjusted, exel. military_______ do____| 36,490 | 41,980 {242,769 | 9,490 | 9,602 | 9,888 | 10,241 | 10,582 | 10,696 | 10, 461 | 11,016 | 10,706 | 11,475 | »9,572].
Transfers under U.S, military agency sales con-
BaetS mil. $..| 1,515 | 1,480 | »1 942 320 442 336 274 447 327 433 510 547 468 | PHTf |l
Receipts of income on U.8. investments
abroad. ___ ... .. ... mil, §._| 10,539 | 11,409 |»312,711| 2,585 | 2,716 | 2,767 | 2,925 | 2,790 | 2,855 | 2,830 | 2,904} 3,248 | 2,078 3,584 L |eea
Other serviees...._oooo_..____.____..____ do...7| 7056| 034 sas5i0| 1,818 1,814 | 1820) 1,034 | 1,986 | 20521 2,062 2,100 2,127 [ 2,169 | 22105 ... |.......
Imports of goods and services_..__._._._._.__ do.___|-53,589 |—59,311 |»—65,234]-13, 026 |-13,866 |-14,142 |-14, 493 |-14,761 |-14,935 |-15, 125 |-—15,380!—16,622|~—17,031|>~16,192
Merchendise, adjusted, excl. military “do.._|-35.830 |—39,870 |» —45,648|—9, 666 |—9,278 |—9,397 |—9,728 |—9,831 |—9,992 |-10,319 |-10, 768 |-11,767 |-12,015 |»~11,098
Direct defense expenditures_.______________ do. .. |—4 856 | —4 851 |»—4 796 |—1,187 |—1,221 |—1,251 |—1,182 |—1,255 |—1,211 |~1,203 | 1,174 | —1,214 | —1,190 »—1,218
Payments of income on foreign investments in the
U] mil, §._|—4,564 | —5,167 |s—4, 763 |—1,078 |—1,242 |—1,315 | 1,348 |—1,322 |—1,284 |~1,213 |1, 115 |~1,072 | 1,273 |*—1,808] .. ... omen
Other Serviees.. .- oo .o _.._..__. do...-|—8.330 | —9,425 (v—10,027 | 2,095 |—2, 125 |—2,179 |2, 235 |—2, 353 |—2,448 |—2, 300 | —2, 332 |—2, 569 |—2,658 {P—2,678)...o.|.Ceeeo
Balance on goods and services, total.._..____ do....| 2,011 | 3,52]| #2699 296 708 669 881 | 1,045 995 670 | ~ 1,150 r r86 | »—BMI ...
MerchandiSe. _. oo do...l 'e6o! 2110 lo—2 8701 —76 324 491 513 751 704 142 248 1—1,061 | —540 1»—1,526).__.|........

* Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.—
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1872 appear on p. 20 of the Mar. 1972 SURVEY.
munication. @ Includes inventory valuation adjustment,

2 Includes com-
&Personal outlays com-

prise personal consumption expenditures, interest paid by consumers, and personal transfer
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payments to foreigners.

outlays.

§Personal saving is excess of disposable income over personal

Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of
quarterly reviews in the Mar., June,

the SURVEY. GMore complete details appear in the
Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS
L |

THE STATISTICS here update series published in the 1971 edition of BusiNess STATISTICS, biennial statistical supplement to the Survey
or CURRENT BusiNess. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusIiNEss STATIsTIcs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Business StaTisTIcs; they appear in the main descriptive note for each series, and
Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

are also listed alphabetically on pages 189-90.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 ] 1970 [ 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and deseriptive notes are as shown in 1 l m | m [ v 1 | o | ] v 1| oo | om | v I»
the 1971 edition of BUSINESS STATISTICS Annuasl total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross n ational product, total.. . ___.._.._..____ bil.$.. 974.1 906.4 | 921.8 948.0 | 956.0 | 968.5| 983.5 1,020.8 | 1,040.0 | 1,053.4 1,103.2
Personal cons umption expenditures, total____do____ 615.8 564.3 | 575.8 594.2 | 6040 | 613.8| 620.9 644.9 | 657.4 | 668.8 690. 2
Durable g oods, total @ ... .o oo 88.6 89.5 90. 6 90.3 88.6 90.7 90. 4 96. 6 99.1 102.8 107.0
Automo biles and parts -.do 37.1 40.1 39.9 41.0 37.8 39.1 38.8 43.8 45.3 48.2 48.1
Furnitu re and household equipment.___._ do.... 37.4 356 37.0 36.2 37.3 37.6 37.0 38.8 39.4 39.6 43.7
Nondur able goods, total @ ... do._.. 264.7 241.5 | 246.4 253,11 259.4 ) 2629 2655 273.2 | 277.8 | 280.2 286, 9
Cloth ing and shoes... --do.__. 52.6 48. 5 50. 6 511 51.6 52.1 52.4 55.4 57.0 57.4 58.8
Food and beverages _.do._.. 1318 120.4 | 1219 124.8 | 128.9 131.4 | 132.4 134.4 136.3 137.3 139.9
Gaso line and ol .ol do.__. 22,9 20.2 20.8 2L9 22.5 22.6 22,9 23.8 23.8 24.5 25.6
Serviees, total @ . oo do..._ 262. 5 233.4 | 238.9 250.8 | 256.1 260.2 | 265.0 275.0 280.5 | 285.8 296.3
Ho useliold operation.. do._.. 36.1 32.8 33.0 35.0 35.1 35.7 36.7 37.7 38.9 39.9 41.2
Housing. . . oveeeee oo do____ 912 8l. 4 83.0 86.9 88.7 90.3 91.8 96, 5 98.7 | 100.7 104.8
Transportation___ . . oceoimanoas do._.. 17.9 16.2 16. 4 16.8 17.5 17.6 18.1 18.6 19.0 19.2 20,0
Gross private domestic investment, total.___. do.__. 135.3 134.3 | 137.0 138.0 ] 131.2 | 134.1 | 138.6 143.3 | 152.9 ] 150.8 167.6
Fixed investment._ ... .o do_.__ 132.5 127.6 | 130.2 132.3 | 130.8 | 132.1 | 133.5 3 140.2 | 148.3 | 152.0 167.1
Nonresidential ___ . _______ . ... ... do-_.. 102.1 95. 0 96. 6 102.2 1 100.8 | 102.1 | 104.8 . 104.7 ] 108.3 [ 109.3 118.1
Struetures. . o oo do_.._ 36.8 33.1 33.0 36.0 36.1 36.6 37.3 8 36.7 38.5 38.7 39.0 39.4
Producers’ durable equipment.__..__.__ do.... 65. 4 618 3. 6 66. 2 64.7 65. 6 67. 5 3. 7 68.1 69.8 70.6 73.6 78.7
Residential structures....._.....__.._... do_._. 30.4 32.7 33.6 30.1 30.0 20.9 28.7 32.8 35.4 40.0 42,7 44.4 49.0
Nonfarm.___ R do..._ 29.7 32.1 33.1 29,5 29.4 29.3 28.1 32.2 35.0 39.5 42,1 43.8 48.4
Change in business inventories.. __._..._... do.___ 2.8 6.6 6.8 5.7 .4 2.1 51 3.7 3.1 4.6 | ~1.2 2.4 .6
JATE) (32 o o P do.... 2.5 6.5 6.7 5.5 .1 1.8 4.7 3.3 2.9 4.1 —2.0 2.0 .1
Net exports of goods and services 3.6 1.4 1.2 2.7 3.5 4.2 4.0 2.7 4.7 .1 0 —4.6 —5.1
Exports. 62.9 48.0 56.9 59.2 61. 5 63.2 63.7 63. 2 66.2 66.5 68.2 60.4 9. 5
59.3 46,6 85.7 56. 6 58.0 59.0 59.7 60. 5 61.5 66.4 68.2 65.0 74.5
219. 4 206.5 | 207.8 213.0] 217.3 | 216.5| 220.1 227.9 | 220.6 | 233.8 | 240.8| 250.4
97.2 99. 2 97.7 99.5 100. 2 96. 8 96.1 96. 4 96.0 97.6 100.3 | 105.3
75, 4 78.3 77.5 78.4 78.9 75.1 74,2 72.6 71.4 70.2 71.4 76.0
122.2 107.3 | 110.1 113, 17,1 19.7] 1240 131.6 | 133.6 | 136.2 | 140.5| 145.1
By major type of product:
Final sales, total.___ 971.3 899.8 | 915.0 942.3 | 955.6 | 966.5 | 978.4 1,017.7 | 1,035.4 | 1,054.6 1,102.6
Goods, total... 465. 5 441,83 | 447.7 458.3 | 461.5 | 466.6 | 469.8 482.4 | 486.2 | 497.4 516.7
Durable goods_. _ 180. 8 179.1 179.6 183.4 { 1815 183.7 184.9 189.4 190.6 196.4 209. 2
Nondurable goods. 284.7 262,2 | 2680 274,91 279.9 282.9 | 284.9 203.1 295.5 | 301.0 307.5
Services.......... 410.3 364.0 | 371.9 390.6 | 400.8 | 406,2 | 413.7 432.3 | 441.0 | 446.3 465.1
Structures. . . . oo eeaeaian 95. 5 94.5 95.3 93.4 93.4 93.7 94.9 102. 9 108.2 110.8 120.8
Change in business inventories..___________ do_.__ 2.8 6.6 6.8 5.7 .4 2.1 5.1 3.1 4.6 -12 .6
Durable goods........___.. —.6 3.8 4.7 30} —18| —20 4.7 3.5 2.3 | —-2.5 .8
Nondurable goods 3.4 2.8 2.1 2.8 .22 4.0 .4 —.4 2.3 13 ~.1
GNP in constant (1958) dollars
Gross national product, total_..____..________ bil. $._ 720.0 7214 | 724.2 725.2 1 719.8{ 72L1| 723.3 729.7 | 735.8 | 740.7 761.0
Personal consumption expenditures, total___.do__._ 475.9 4657 | 469.0 472.6 | 474.4 | 477.1| 477.9 484,8 | 480.4 | 494.3 503.5
Durable g00dS.. . ov oo 81,4 85.2 | 85.6 844 82.3| 83.8]| 828 85.9| 87.8| 9L2 95.0
Nondurable goods. 207. 3 2016 | 2028 203.4 | 2057 | 206.5 207.3 210,0 { 211.5| 2116 213.1
ST g (L 187.2 178.9 | 180.6 1848 | 186.4 | 186.8 | 187.9 188.9 | 190.1 | 191.4 195.3
Gross private domestic investment, total..__.do..._ 102.2 108.4 | 109.4 108.2 | 10L0| 1027 | 1040 104.3 | 110.0 | 106.7 116.3
Fixed investment.___.__.__._._..__.__.__._. do.._. 99.9 102.8 | 103.5 103.3 | 100.7 | 100.7 | 100.1 101.8 | 105.9 | 107.2 116.0
Non;esidential ___________________________ do..__ 78.6 78.6 79.1 8.7 79.3 79.4 80.1 77.7 79.1 78.9 84.6
Residential struetures...__....._._.___ do... 21.3 24.1| 244 216 | 2L4| 2L3| 200 2411 26.7] 2.3 3.4
Change in business inventories....-.__._.__ do.___ 2.3 5.7 .8 4.9 .3 2.0 3.9 2.5 41| —.5 .3
Net exports of goods and Serviees............. do.... 2.4 -5 3 .6 1.7 2.6 3.2 3.0 —.5 .1 —3.5
Govt, purchases of goods and services, total._.do..._ 139. 4 147.8 . 1 3 143.8 } 142.6 | 138.7 | 138.2 137.6 | 137.0 | 139.6 144.8
Federal..o._._.___..___.____ do-. 65,4 76.3 | 73.9 , 71.6 ] 60,4 653 63.8 61.3 | 60.7| 62.7 64.7
Stateand loeal ... ... ___ do..__ 74.0 7.4l 721 61 7221 7321 7341 743 76.31 7631 76.8 80.1
r Revised. » Preliminary. Includes data not shown separately.

462-502 0 -72 -8 -1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1972-04-01 | Preliminary First Quarter 1972

S-2 SURVEY OF CURRENT BUSINESS April 1972
Unless otherwise stated in footnotes below, data| 1969 I 1970 ’ 171 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total II II1 v I II 111 v I 1T IT1 v I» I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Dala Seasonally Adjusted at Annual Rates
National income, total._. ____.________ _--bil. $..| 763.7 795.9 851.1] 758.9 | 7717 | 7718.2| 785.8 | 793.4] 802.2 | 802.1| 8317 | 847.3 | 855.2 | r870.1

Compensation of employees, total__.____._. do....} 565.5 601.9 641,91 550,11} 573.6 | 583.6] 593.2 | B59R.5 | 606.5)| 609,31 627.3 638.0 645.6 | 656.6 679.5 L. _______
Wages and salaries, total_._______________ do..._|- 509.6 541. 4 574.2 | 503.7 ) 516.9 | 525.8| 5347 5385 | 5452 | 547.2 561. 4 571.0 577.3 | 587.0 606, 9
Private_.__________ _.do....| 4055 426. 6 450.4 | 402.0 | 410.4 | 417.7| 422.5 | 424.4 | 429.4 | 429.9| 440.3 | 448.4 | 452.3 | 460,3 | 475.2
Military_.__._____ __do__..] 19.0 19.4 18.6 18. 4 20.0 19.6 20,2 19.5 19.2 18.6 19.2 18.6 18.0 18.6 19.9
Government civilian._..__..__ ..do___.| 851 95.5 105.2 83.4 86.5 88.5 92.1 94,5 96.6 98.6 ] 101.8 ) 1040 | 106.9| 108.1 | 111.8
Supplements to wages and salari .do_...{ ©&6.0 60.5 67.7 55,3 56.7 57.8 58.5 60,0 61.3 62.1 65.9 67.0 68.3 69.6 72,6
Proprietors’ income, total @ ______ -.do____ 67.0 66. 9 68.3 67.1 67.1 67.2 68.0 67.6 66. 0 65,9 66. 4 67.2 69. 2 70.5 7.3
Business and professional @ . --do____ 50.3 51.0 52.1 50.5 50,5 49,8 50.2 51.0 51.4 515 51.6 51.9 52.3 52.5 52.6
____________________ .do_._.| 16.8 15.8 16.3 16.6 16.6 17.4 17.8 16.6 14.5 14. 4 14.8 15,2 17.0 18.1 18.7
Rental income of PErsonS._ ___.___oo_oo.._ do..._| 22.6 23.3 24,3 22.6 22,7 22,9 23.0 23.2 23.4 23.7 23.8 24.2 24.5 24.6 24.8
Corporate profits and inventory valuation adjust-
?nent, total________________y_ ___________ bjl $..| 7.6 70.8 | 2810 80.7 78.0 73.31 69.8 7.5 73.0 69.0 79.5 82.5 80,0 | r82.0 ] ____ .. |._...._.
By broad industry groups:
Financial institutions__._....._._.______. 12,1 12,8 ?14.0 12.3 12.2 12.0 113 12.1 13.5 14.0 14.2 13.7 14.2 14.0

Nonfinancial corporations, total
Manufacturing, total ___._______
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Nondurable goods industries....__.do_. A 3 X 3 5 3 62| 172} 181 | 181 | 183 | ______j.....__.
Durable goods industries____.______ do. 18.4 13.0| »16.4 18.9 17.8 16.1 14.3 14.9 13.8 88}) 17.2+ 17.0| 4.8 | 624 ___ | __.____.
Transportation, communication, and ublic
b8 . i il.$._| 10.0 8.0 78.5 10. 4 9.8 9.1 8.2 7.8 7.9 8.1 8.4 8.5 8.5 8.8 ) ...
All other industries. - .o oo _o____ o....| 20.6 20.5 | »24.1 21.0 21,2 19.2 19.2 20,1 20.9 219 22.5 25.3 24.3 247§
Corporate profits before tax, total.______. do..__| 84.2 75.4| »85.5 86.9 81.2 80.0 75.6 75.8 78.5 716 83.0 86.9 85.8 | r86.0 | ______t_______.
Corporate profits tax liability do._..| 39.7 34,1| »37.8 41,0 38.2 37.7 341 34,5 35.6 32.3 38.3 39.1 37.5 36.4 ... |..__.._.
Corporate profits after tax__ _.do._..| 44.5 41,2 | »47.6 45,9 43.0 42,3 41.5 41,3 42.9 39.2 44.8 47.8 48.2 | r49.7 | ______ | ...
Dividends_ ___.____.. __do._..| 24.4 25.0 25.5 24,2 24,7 24,9 25.0 24,9 25.2 25.0 25.6 25.4 25.7 25.3 25.8 |..___...
Undistributed profits.. ... _.do____| 20,0 6.2 »22.1 21.6 18.3 17.4 16.6 | 16.4 17.7 4.3 19.2 22.4 22,5\ r244 ) |
Inventory valuation adjustment.__._.____ do....| =8.5 ~4, 5 —4.4 —6,3] —3.2| —~6.7 —5.8| —4.2| —55 —2.6{ —3.5) —4.4 —5.8 —4.0 —5.6 }\_____.._
Net interest ... __ oo ... do.__. 29.9 33.0 35.6 29.4 30,2 311 318 32.6 33.4 34.2 34.8 35.4 35.9 36.4 36.9 |____.._.

DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total.______________________ il. 750.3 803.6 857.0 | 743.1| 750.8 | v772.2| 784.3 | 803.8 | 809.8 | 816.7] 833.5| 853.4 | 864.6 | 876.7
Less: Personal tax and nontax payments. d

Equals: Disposable personal income__ .
Less: Personal outlays®. ...

Equals: Personal saving§_..._...__._.. 319| s41| e605| 334 423| 31| 462 a2l sT.4| 68.5| o58.6| 63.6| 610 59.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Alindustries. .. . ... ... ... . 3 79,71 81.21 | 18.81} 19.25 | 2L.46) 17.47| 20.33) 20.26 | 2L66| 17.68 | 20.60 22,79 | 119.56 | 1992, 49

Manufaeturing._ .....___....

15, 80 14,15 3.98 4.03 4,59 3.59 4.08 3.87 4.26 3. 11 3.52

20,14 2 3
3L.95 29, 99 7.82 8.16 9.12 7.14 8.15 7.99 8,66 6. 69 7.56 7.31 8.44 7.03 8.16
Durable goods industries g 40

Nondurable goods industries L U do. | 1572 16,15 15.84 3.84 4,12 4,53 3.56 4,07 4,12 4,40 3.58 4,03 91 4.32 3.60 4.15
Nonmanufacturing.- - _......_.._.._..__.. do....| 43.88) 4r.76| 5122 10.09| 1n.10| 12.3¢| 10.32| 12,18 1227 1299 10.99 | 13.06 | 12.83 | 14.35 | 12,53 | 14,33
MIRING - - o oo 186 1s9| =216| .48 .er| 49| 45| 47| .ae| .so| 40| .se) sy 52 53 54
Railroad. .. ... .. 1.86 1.78 1.67 .44 .49 .55 .42 .47 .46 .43 .34 47 .42 "5 5 -48
Air transportation 2,51 3.03 1.88 .66 .53 .64 .73 .80 .74 .76 .34 .60 .30 g o2 gs
Other transportation.._........__.__.__ do....} 168 1,23 1,38 .46 .40 .44 .28 .31 .30 .33 .28 .36 .37 . . .
Public utilities. ..o ..o do...| 1.61| 1314) 1s30| 2900| s03| 3.28) 2.54| 3928| 38| 374 3w | 38| 407 ‘31~ gg 3.60 4.31
Electric._____ 804 | 10.65| 1286| 222] 223| 261 2.15| 259| 279 3812] 27| 3.20| 335 g 3.15 3.60
Gas and other. 2.67 2.49 2,44 77 .80 .62 .30 .69 .78 .63 .41 .63 NS P .45 72
Communication.___. 830 | 1010| 1077| 200| 211| 239| 214 25| 256| 281 250 | 28| 262 FO|- oot 5
Commercial and other. __...__._.__.__. do....| 16.05 16. 59 18.05 3.97 4.07 4,60 3.76 4,26 4,16 4.42 3.94 4,44 4,42 7.08 7.92
Seas. adj. qtrly. totals at :
ATl indust ng'soammualmtes 73.04 | 77.84| 77.84| 78.22 | s80.22| 8188 | 78.63| 79.32| 8161 | 80.75 §g~ ég 187.54 | 189,09
Manufacturing. .- 33.05) 32.39| 2.4 32.43 | 32.15( 30.98 | 30.46 | 30.12 ! 20.19 31,92 | 3252

Durable goods industries - -
Nondurable goods industries 5

Nonmanufacturing
Mining. _.__...
Railroad.___..._.
Air transportation .
Other transportation._

Public utilities..._......_.._.________ - -
oot o8- 2o | 9.36] o077 1015| 11.34| 120 | 1216 1261 | 13.56 | 13.01 | 1417 | 1418
Gas and other. . . 2,50 2.44 2,87 2,57 2,50 2,48 2.48 2,30 2.30 2.74 2.73 2,60
Commanication. - g71| 876| 94| 10.33| 10.62| 10.20] 10.70 | 1L.21 | 10.73 | 104410 ...

Commercial and other

U.S. BALANCE_ OF INTERNATIONAL
PAYMENTSQ

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. 1
P ilitare srantey. s (excl. branslers Under | s.a00 | 62,008 | 565,932 | 14,222 | 1,674 | 14,811 | 15,374 | 15,808 | 15,930 | 15,705 [ 16,530 | 16,628 | 17,087 | 215,678

Merchandise, adjusted, excl , military .. do...7| 36,490 | AL980 | 242760 | 9,400 | 9,602 | 9,888 | 10,241 | 10,882 | 10,606 | 10,461 | 11,016 | 10,706 | 11,473 | » 9,572
Transfers under U.S. -
military agency sales g»on 1,516 1,480 | »1042| 320| 42| 336| 274 a47| 327| 483| sl0| 47| 468) AT

tracts.
10,539 | 11,409 |»12,711| 2,585 | 2,716 | 2,767 | 2,925 | 2,790 | 2,855 | 2,839 | 2,004 | 3,248 | 2,975 | *? 3,584 ...
.............................. 7,056 8,034 | » 8: 510} 1,818 1,814 | 1,820 1,034 1,986 | 2,052 | 2,062 | 2,109 | 2,127 | 2,169 | * 2,105) .-

Imports of goods and services...__........... 53,589 |—59,311 |»—65,234 |-13,926 |-13,866 (-14,142 |-14,493 |~14,761 |-14,935 |~15,125 | 15,380 (16,622 {17,081 |»—16,192
Merchandise, adjusted, excl. military -35,830 |—39,870 {v—45,648 |—9, 566 |—9,278 |—9,397 |—0,728 |—0,831 | 9,992 |-10,319 |--10,768 | 11,767 |-12,015 v—lll,g$8
Direct defense expenditures..._..__........ TT|—4,856 | —4,851 |[s—4 706 |—1,187 |—1,221 |—1,251 |—1,182 |—1,256 |—1,211 {—1,203 | —1,174 |—1,214 |~1,190 |>—1, 8

Payments of income on foreign investments in the
e mil. $..|—4,564 | —5,167 |»—4,763 | —1,078 |—1,242 | 1,315 | 1,348 |—1,302 | 1,284 |—1,213 | —1,116 | —1,072 |-1,278 [P—1, 308} . __.__f........

Other SOTVICOS o oo oo do. 8339 | —0,425 [»—10,027 | 2,005 |—2,125 |—2, 179 {2,235 |—2,353 |—2, 448 |—2,390 | —2,832 |—2,569 |—2,553 |»—2,678). ...
Balance on goods and services, total._..._..__ do....| 2,011 3,592 » 699 206 708 669 881 1,045 995 670 1,150 6 56| #—8l4) |-
Merchandise. .- .-c.o.._.. L do...| “ee0! 2110 ls—2 870! 76| 324l 401 513 1 751 704 | 12| 248 |—1,060 | —540 [»—1,526}. .. | ...
M' Rewgeg » Preliminary. { Estimates (corrected for systematic blaseEs) for .’(Iian ~ pagrlments to foreigners. §Personal saving is excess of disposable income over personal
ar, and Apr.-June 1972 based on expected capital expenditures of business. Expected ex- outlays.
penditures for the year 1972 appear OII)l p. 20 o%)the Mar, 1972 SURVEY. ¢ Includes com- Data for individual durable and nondurable goods industries components appear in al:e
munjeation. @ Includes inventory valuation adjustment. @Personal outlays com- Mar., June, Sept., and Dec, issues of the SURVEY. FMore complete details appear in the
prise personal consumption expenditures, interest paid by consumers, and personal transfer quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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|
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNess StaTIsTICs, biennial statistical supplement to the SURVEY
or CurreNT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or gquarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusIiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (}), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data, for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss SraTtisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprmted freely.

1969 | 1970 ' 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descripiive notes are as shown in I l II | III | v 1 [ II | 11 } v I l II , 111 l v I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produaet, total..._.._.__._______ bil.§..| 920.1| 974.11,046.8 | 906:4 | 921.8 | 940.2 | 948.0 | 956.0 | 968.5  983.5 | 988.4 [1,020.8 | 1,040.0 | 1,053.4 | 1,072.9 [1,103.6
Personal consumption expenditures, total_._.do._._| 5790.6 | 6158 | 662.1| 564.3 | 575.8 | 584.1| 5942 | 6040 | 613.8 | 620.9 | 624.7| 644.9( 657.4 | 668.8 | 677.2 | r69L.8
Durable goods, total @ _______.__.__._._..__ do__-_ 80.9| 886 100.5] 89.5| 90.6| 80.4| 90.3| 8.6 9.7 90.4| '849| 96.6| 99.1| 102.8| 103.6 |r107.6
Automobiles and parts..._....ooo____ .| 40.4| 37.1| 46.2{ 40.1] 39.9| 404| 40| 872.8| 39.1)| 338 32.7| 43.8] 453 482 47.6]| r487
Furniture and household equipment._____ do._-_ 363 37.4! 396| 35.6| 30| 3862 36.2] 3.3| 37.6| 37.0| 37.6| 388 30.4| 39.6( 40.8| r43.6
Nondurable g00ds, t0tal @ ooeoeoeaccemoam.o do....| 247.6 | 264.7 | 278.6 | 241.5| 246.4 | 240.4 | 253.1] 259.4 [ 262.9| 2655 270.9] 273.2'| 277.8 | 280.2 | 283.3 {r288.0
Clothing and shoes. do_.._| 50.3{ 526 570] 485 50.6{ 5.0 5L1| 5L6[ 521 524 542 554| 57.0| 574 580( 759.0
Food and beverages. ... __.__._____. do._..| 122.5] 1318 | 136.5| 120.4| 1219 | 122.9| 124.8| 128.9| 1314 | 1324 1343 | 134.4 | 136.3 | 137.3 | 138.1 [r140.7
Gasoline and ofl.__._.__..._______..______ do._..| 2L1| 229 24| 202 20.8| 2.5 2.9 225 226| 229 23.5| 23.8| 23.8( 245 254] r254
Services, t0tal @ com oo ouecceaeeeac s do._..| 242.1| 262.5| 282.9| 233.4| 238.9 | 245.2 250.8 | 266.1 | 260.2 | 2650 268.9] 275.0 | 280.5 | 285.8 | 290.3 |~ 296.2
Household operation. . . ..o ceeooao_. do..._| '33.7 36.1 39.2 32.8 33.0 3.1 35.0 35.1 35.7 36.7 36.9 37.7 38.9 39.9 40,5 41,2
Housing._ .- .——-.. . .do._._[ 840} 92| 99.7] 8L4| 830| 847| 869 87| 90.3| onL8| ‘941| 96.5| 98.7]| 100.7| 102.8| 1048
Transportation. ... ooooooloeooooeo- do..._| 185| 17.9| 19.1] 162} 164 16.6| 168 17.5( 17.6| 181 | :183] 186 19.0] 19.2| '19.6] 20.0
Gross private domestic investment, total_.... do._..| 137.8 [ 136.3 | 151.61 1343 | 1370 | 1418 | 138.0} 131.2 | 1341 ) 138.6 | 137.3] 143.3| 152.9 | 150.8 | . 159.4 §r168.3
Pixed IVeStIMENt .« cmoeecmenns do._.. 130.4 | 1325 149.3] 127.6| 130.2 ] 13L4 | 1323 ] 130.8| 1321 | 133.5 133.6) 140.2| 148.3) 152.0 | 157.0 | r167.7
Nonresidential- ..do....| 98.6| 102.1| 1087 95.0 96,6 | 100.7 | 102.2 ) 100.8 | 102.1| 104.8' | 100.8} 104.7 | 108.3 | 100.3 | 112.6 |~ 118.7
Structures . - oo ceeeomoe- _do._..| 345 368 382 33.1| 330 360 360} 3.1 36.6| 37.3| 371} ‘367 85| 387| 39.0] r30.8
Producers’ durable equipment. _do._..| 641 65.4 70.5 61.8 63.6 64.7 66. 2 64,7 65.6 67.5 63.7 68.1 69.8 70.6 73.6.] r78.9
Residential structures. .. -.ocoooovacoeon do....| 3L8 30.4 40.6 32.7 33.6 30.7 30.1 30.0 29.9 28.7( 328 35.4 40.0 42.7 44.4 49,0
Nonfarm do._o| 3.2} 20.7{ 40.1| 321| 331 301 20.5| 20.4| 29.3| 28.1| 822| 350| 305 42.1| 438] 484
Change in business inventories__..-cc.oo-.- do_... 7.4 2.8 2.2 6.6 6.8 10.4 5.7 4 2.1 51 @ 37 3.1 46 —~1.2 24§ . .6
NODAPN oo eooeeeem e oo do....| 1.3 2.5 1.7 6.5 67| 10.3 5.5 1 18 4.7 3.3 2.9 41] =20 2.0 1
Net exports of goods and services. . ...e.oonc-- do.... 2.0 3.6 .0 L4 1.2 2.8 2.7 3.5 4.2 4.0 2,7 4.7 .1 0| —46] 62
Exports e do.___| 5561 629| 653| 40| .91 53| 50.2| 6.5 632 63.7| 63.2| 62| e6.5| 6s.2| 60.4] r69.2
Tmports do.__.| 36| 50.3| 653| 46.6| 57| 55.5| 56.6| 68.0| 59.0[ 59.7| .60.5) 61.5| e66.4| 68.2] 65.0)| r754
Govt. purchases of goods and services, total__do....{ 200.7 | 219.4 | 283.0| 206.5| 207.8 | 215 | 213.0| 217.3 | 216.5| 220.1] 223.7} 927.9| 2090.6 | 233.8 | 240.8 |~ 249.6
Federal .d 99.2| 92| 97.6| 99.2| 97.7| 100.3| 99.5| 100.2! 968 96.1| 9.9 “96.4| “96.0| ‘o7.6 | 100.3]71049
National defense 78.4 75.4 71.4 78.3 77.5 79.4 78.4 78.9 75.1 74.2 73.2 79.8 71.4 70.2 71.4{ r75.8
State and local do..._| 110.6 | 122.2| 135.5| 107.3| 110.1| 11.2| 13.5| 71| 119.7] 1240 | 127.9| 1376 | 1336 | 13621 140.5 |- 144.8
By major type of product:
Final sale%ptotap_ __________________________ 971.3 1,044.5 | 899.8 | 9150 929.8 | 9423 ) 955.6 | 966.5 | 978.4 | 984.7]1,017.7 [ 1,035:4 | 1,054.6 | 1,070.4.]11,103.0
Goods, total 465.5 | 492.0| 441.3 | 447.7 | 452.3 | 458.3 | 4615 466.6 | 469.8 | 464.0| 482.4. 1 486. 497, 502.0 | - 516.8
Durable go0dS. - - oo 180.8 | 193.7| 179.1 | 179.6 | 181.3 | 183.4 | 1SL5| 183.7 | 1849 | 173.1} 180.4 [ 190.6 | 196.4 | 198.4 | r207.9
Nondurable goods 284.7 | 298.3| 262.2| 268.0| 271.01 274.9| 279.9| 282.9| 284.9 | 290,91 203.1| 295.5| 3010 | 308.6 |~308.8
Services.... 410.3 | 443.3| 3640 | 37L.9| 383.0 | 390.6 | 400.8 | 406.2 ( 413.7 | 420.6 | 432.3 | 441.0 | 446.3 | 453.6 |7 465.0
StrUCtUreS oo oooen 95.5| 109.2| 945| 053| 945| 93.4| 93.4| 937 949 | 100.1| 102.9 | 1082 | 110.8] 114.7|712L3
Change in business inventories...___._.____ do__.. 7.4 2.8 2.2 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.1 4.6 | =12 2.4 .6
Durable goods. . -._...__ R 45| —.6 .4 3.8 4.7 6.5 3.0} ~1.81 —20 47| -8.4 3.5 23| —~25{ —L8 n2
Nondurable goods 2.9 3.4 1.9 281 .21 4.0 2.8 2.2 4.0 4 71| —.a 2.3 1.3 4.3 n3
GNP in constant (1958) dollars
Gross national product, total.>_.._..___._____.. bil $..| 724.7 | 720.0 ] 730.4| 7214 | 724.2| 727.8 | 725.2) 79.8| 7211} 728.3 | 7159 729.7| 785.81 740.7 | 751.3|r76L6
Personal consumption expenditures, total. ._.do_.__| 469.3 | 475.9 | 401.8| 465:7 | 469.0 | 469.9] 472.6 | 474.4 | 477.1 477.9| 474.2] 484:8 | 489.4 | 494.3 | 498.9|r505.1
Durable goods. . do....| 848 8L4]| so.5] 852 8.6) 840| 844f 82.3]| 8.8 828! 766 859 s8.8{ 91.2| 93.0] r95.5
Nondurable goods. . ______.____ do.__| 2027 | 20731 o11.4| 201.6| 202.8 | 203.0| 203.4{ 205.7 | 206.5| 207.3 | 209.7| 2100 211.5| 211.6| 212772143
Services do..__| 181.8 | 187.2| 190.9'| 178.9| 180.6 { 1829 | 184.8 | 186.4 | 186.8 | 187.9 | 187.9| 188.9| 190.1 | 191.4 | 193.2| 195.3
Gross private domestic investment, total..._.do._._| 109.6 | 1022 | 108.5 108.4] 109.4 | 1124 | 108.2{ 101.6{ 102.7| 1040 | 10.2| 104.3| 110.0| 1067 | 112.9 | 116.5
Fixed investment do.._.| 103.2{ 99.9| 106.3[ 1028 103.56| 103.2| 103.3 [ 100.7 | 100.7 | 1200.1| 98.1| 1018 1059 | 107.2{ 110.5]116.2
Nonresidential .. ... __._.___. do....| 80.1 78.6 79.3 78.6 79.1 811 81.7 79.3 79.4 80.1 75.5 77.7 79.1 78.9 8L5] r848
Residential structures__ do...| 231 23| 270| 241 244 221| 216 21. 21,3 20| 226 241 267 28.3| 20| 3.4
Change in business inventories. ... do__.. 6.4 2.3 2.1 5.7 58 9.2 4.9 2.0 3.9 3.1 2.5 4.1 -.5 2.4 .3
Net exports of goods and serviees..._......_..do..__ .1 2.4 —-1| —-5] -3 .6 .6 1.7 2.6 3.2 2.1 30| —~.5 1| —30) r—41
Govt, purchases of goods and services, total__do....| 145.6 | 130.4 | 139.2} 147.8 ) 146.1) 1448 | 143.8 | 142.6 | 138.7 | 138.2 | 133.3] 137.6 | 137.0 | 139.6 | 142.6|r 1441
Federal___._.. .| 73.8| 654| e62.2{ 76.3| 73.9| 73.2| 7.6| 69.4| 653 63.8| 63.2f 6L3| 60.7] 62.7] 640} r642
State and local do.__.t 7.9} 740! 7ol 74l 7211 7nel 722Y 732! 734l 7430 752l 7631 7631 7681 7861 r70.9
r Revised.  » Preliminary. Q Includes data not shown separately.
S-1

465-441 0 -72-51
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§-2 SURVEY OF CURRENT BUSINESS May 1972
Unless otherwise stated in footnotes below, data| 196 | 190 | 1911 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in

the 1971 edition of BUSINESS STATISTICS

Annual total II 11 v I I Ir v I I III v I I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, total... . ccoooc oo il. 3 795.9 8511 768.9 | 77L.7 | 778.2] 785.8 | 793.4| 8022 802.1] 8317 847.3
Compensation of employees, total..__...._. 3 601. 9 641.9 ]| 559.1 | 573.6 ( 583.6] 593.2 | 598.5| 606.6 | 609.3] 627.3| 638.0
Wages and salaries, total.__...._.......__ . 541. 4 574.2| 503.7 | 516.9 | 525.8| 534.7 | 538.5| 645.2| 547.2| 561.4 | 571.0
Private. . 426, 6 450.4 | 402.0 | 410.4 | 417.7| 422.5 | 4244 | 420.4 | 420,9| 440.3 | 448.4
Military. . - 19.4 18.6 18.4 20.0 19.6 20.2 19.6 19.2 18.6 19.2 18.6
Government eivilian_____._.__..._.___ 3 95.5 105.2 4 86.8 88.5 92.1 94.5 96.6 98,61 101.8 | 104.0

60. 5 67.7 55.3 56.7 §7.8 58.5 60.0 61,3 62.1 65.9 67.0

66.9 68.3 67.1 6711 67.2 68.0 67.6 66.0 65.9 66.4

51.0 52,1 50,5 50.5 49.8 50.2 51.0 51.4 5.5 51.6 51.9
arm_ 3 3 : s 14.8

Rental income of persons. .. .. ____..__. 3 23.3 24.3 22,6 22,7 22,9 23.0 23.2 23.4 23.7 23.8

Corporate profits and inventory valuation adgust-

Supplements to wages and salaries. .
Proprietors’ incoms, totalQ ...
Business and professional Q-

ment, total_ bil.$._| 78.6 70.8 81.0 80.7 78.0 73.3 69.8 71.6 73.0 69.0 79.5 82.5 80.0 82.0
By broad industry groups:
Financial institutions_ .. .- oo . do....| 121 12,8 14.0 12.3 12,2 12.0 11.3 12,1 13.5 14.0 4.2 13.7 14.2 14.0
Nonfinancial corporations, total .do._...{ 66.5 58.1 67.0 68. 4 65.8 61.3 58.5 59. 4 59.5 54,9 65.3 68.9 65.8 68.1
Manufacturing, total.._...._.. do.___ 36,0 29.5 34.4 36.9 34.8 330 311 3L5 30.6 25.0 34.4 35.0 33.0 34.6
Nondurable goods industries_. do._.. 17.5 16.6 18.0 18.0 17.0 16.9 16.7 16.5 16.8 16.2 17.2 18.1 18.1 18.3
Durable goods industries._.._..... do. 18.4 13.0 16.4 18.9 17.8 16.1 14.3 14.9 13.8 8.8 17.2 17.0 14.8 16.2
Transportation, communication, and gublic
utilities.... L$.. 10.0 8.0 8.5 10. 4 9.8 9.1 8.2 7.8 7.9 8.1 8.4 8.5 8.5 8.8
All other industries. .. ..ol do_._. 20.6 20,5 4.1 2L0 2L.2 19.2 19,2 20,1 20.9 2L.9 22.6 25.3 24.3 4.7
Corporate profits before tax, total_....... do_...|] 84.2 75,4 85.4 86.9 812 80.0 76.6 75.8 78.5 71,6 83.0 86,9 85.8 86.0
Corporate profits tax Hability. do_._. 39.7 3.1 37.8 41.0 38.2 37.7 34.1 345 35.6 32.3 38.3 38.1 37.5 36.4
Corporate profits after tax... do._..| 445 41,2 47.6 45,9 43.0 4.3 41.5 413 42.9 39.2 44.8 47.8 48.2 49.7
Dividends. oo oceo.oo -Qdo_._. 24. 4 25.0 25.5 24.2 24,7 24,9 26.0 24,9 26,2 28.0 26.6 25.4 25.7 25.3
Undistributed profiis...._. -do._.. 20,0 16. 2 22,1 21.6 18.3 17.4 16.6 16. 4 17.7 14.3 19.2 22.4 22.5 2.4
Inventory valuation adjustment......... do_.__.{ —b.5 —4.5 ~44| -6.3| —-8.2| 67| ~-68| —-42| —585| —2.6} -3.5| —44| —58) —40
Net interest do.... 29.9 33.0 35.6 29,4 30.2 3L1 3.8 32.6 33.4 34.2 34.8 35.4 36.9 36.4
DISPOSITION OF PERSONAL INCOME
Quarterly Date Seasonally Adjusted ot Annual Rates .
Personal income, total bil. $..| 750.3 803.6 857.0 | 743.1] 750.3( 772.2| 7843 | 803.8| 800.8 | 816.7] 833.5| 853.4 | 864.6 ) 876.7 1r900.1{.__._._.
Less: Personal tax and nontax payments.._...do..._| 116.2 115.9 1158 | 117.2] 116.1| 117.8f 116.7| 1i8.0) 1i3.5| 1152 111.6 | 113.8 | 1160 | 12..7 {r135.7 | .. ____.
Equals: Disposable personal income._ do 634,2 687.8 741.3| 625.9| 643.2 | 654.5| 667.6 | 6857 696.2 | 70L.5} 7220 739.6 | 748.5 | 756.0 §r764.83 | ______.

Less: Personal outlays®
Equals: Personal saving:

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:

370| 54.1| 60.5| 33.4| 428| 431} 46.2| L2 54| b58.5) 58.6| 63.6| 6.0| 59.01 r535

All industries. . 79.71 g2t 18.81 | 19.25| 2146l 17.47| 20.33( 20.26 | 21.66 | 17.68 | 20.60 | 20.14 { 22.79 | 119,56 {122 49
Manufacturing._. 3L95 29,99 7.82 8.16 . 7.4 8.15 7.99 6. 69 7.58 7.31 8.4 7.03 8.16
Durable goods i 15. 80 14,15 3.98 4,03 4.59 3.59 4,08 3.87 4,26 3.1 3.82 3.40 4,12 3.43 4,01
Nondurable goods mdustne ......... 16,15 15.84 3.84 4.12 4,53 3,56 4,07 4.12 4,40 3.58 4,03 3.01 4,32 3.60 4.15
Nonmanufacturing ...................... 47.76 51,221 10991 1110 | 12.34} 10.32 | 12.18) 12.27 | 12.99 10.991 13,061 12.83 | 1435} 12,53 | 14.33
Mg T veo| 26| .48l .4zl .| .as| .ar| e .m0l a0 sa| .| 3l (B} 5
Raflroad. e 1.78 1.67 44 .49 .55 42 A7 .46 .43 .34 .47 .42 ‘56 ‘52 78
Air transportation______._..___.__.____ A 3.03 1.88 .66 .53 .64 .73 .80 .74 .76 3¢ .60 .39 X 37 : 35 : 35
Other transportation. ... ....__.______. . 1.23 1.38 .46 ©.40 .44 .28 .31 .30 .33 . .36 37 : . .
Public UtiHties . oo oo 13.14 | 1530] 299 303| 323| 25| 328 38| 374 31| 38 407 § %3 § i’g § 2(1)
ectric. .. ... 10. 65 12, 86 2,22 2,23 2.61 2,15 2. 59 2,79 3.12 2.70 3.20 3.35 69 " 45 72
Gas and other. .. 2. 49 2.44 .77 .80 .62 .39 .69 .78 .63 .41 .63 .71 28l .
Communication .. ... 010 10.77| 200] 211| 2.39) 214 259 2.86) 281 250) 28| 262} ropd-oaelyas
Commercial and other. ...cooocoo ..o 3 16. 59 18,06 3.97 4,07 4.60 3.76 4,26 4.16 4,42 3.94 4,44 4,42 g 7. .
Seas. adj. qirly. totals at annual rates:
AT INGSTIOS, - oo 73.041 77.84 | 77.84| 78.221 s0.22| s81.83| 78.63| 70.32| 8L61| 80.75 33‘ %g 187.54 1 180,00
Manufacturing___ 83.05 | 32.39| 3p.4i| 3243| 3215) 30981 30.46) 30.12) 20 19 - 31.92 | 32.52

Durable goods industries {- -
Nondurable goods industries 1

Mining. ....._. 1.89| 18] 1o2] 1st| 1s6] L94]| 204| 208 223 232 2.22| 212
Railroad. ... 206 194] 1.74| 18| 1.9| 15| 146| 18| L72 ; gﬁ 1.90 | 1.67
Adfr transportation... 2.23 2.8 204 2.88 3.24 3.08 1 2.23 1.68 e 2,02 2.96
Other transportation.. _.__._........_. . 1.65| 163 1.37 1,12 122 L22 133 140 1,48 -74 1.67 1.35
Public utilities. .. _._.._.._....._...... 148 1.80) 1214 1272 13.84) 13.68] 14.64| 1401 | 15.87| 18 16.90 | 16.78
Electric_._.ei 8,98 X o771 1015 13af| 1120] 1216 12.61 | 13.86 | 13011 1417} 1418
Gas and other. 250 2 2.37| 2.57 2481 248 2 2.30 2.74 273 2.60
Communieation_. ... 1 = gn| 87| 914 1038 10.62| 10,20} 10.70| 1121 | 10.73| 10444 ..o
Commniercial and other— ___.____.__.__.. . 16,78 | 16.67| 1652 ( 16.98 | 17.00 | 15.97 [ 17.30 | 17.72 | 17.85 | 19.10 | 230.90 | 23170
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits -+; debits —)
Exports of goods and services (excl, translers unde
plgnhtarsg; grants) . ¢ 1. 8..| 55,600 | 62,908 |5 65,032 | 14,222 | 14,574 | 14,811 | 15,374 | 15,800 | 15,030 | 15,795 | 16,530 | 16,628 | 17,087 » 15, 678
cl}‘lerchigndise. adjusted, excl. military....___ do 7] 36,490 | 41,980 |»42/760 | 9,490 | 9,602 | 9,883 | 10,241 | 10,582 | 10,606 | 10,461 | 11,016 | 10,705 11,475 { 29,572
ransfers under U.8. military agency sales con-
Rtracts ...................... ygy mil. $..| 1,516 | 1,480 | »1 042 329 442 336 274 447 327 433 510 547 468 » 417}
eceipts of income on TU.S. mvestments
brgad __________________________________ mil. §..| 10,530 | 11,409 {»12, 711} 2,685 2,716 2,767 | 2,025 | 2,790 | 2,855 | 2,839 2,004 3,248, 2,975 » 3, 584
Other serviees ... - o oo do....| 7.066 | 8,034 »g510| 1,818 | 1,814 | 1,820 | 1,934 | 1,086 | 2,062 | 2,062| 2,109 | 2,127 | 2,169 | 7 2,108} _
Imports of goods and Serviees..........._..._ do.___|-53,580 |—59,311 [»—65,234 |-13,926 {13,866 |-14,142 |-14,493 |-14,761 1-14,935 |-15,126 |—15,389 | 16,622 |—17,031 716,102
Merchandise, adjusted, exel. military_._____ do....|-35,830 |—39,870 (r—45648 |—9,566 (9,278 | —~9,397 |—9,728 |—9,831 |—9,992 [-10,319 —~10,768 [—11,767 {-12, 015 |»~11,008

Direct defense expenditures_.._..__...__.__ do. | —4,856 | —4,851 |»—g, 706 |—1,187 |—1,221 | 1,251 {—1,182 |—1,256 (1,211 |~1,208 | -1, 174 {1,214 {~1,190 |»—1,218
Pagments of income on foreign investments in the

O mil, $._|—4,564 | —5,167 {s—4 763 |—1,078 |—1,242 |—1,315 |—1,348 |—1,822 —1,284 {1,213 | -1, 115 |—1,072 |~1,278 »—1,308) __ ... |-
Other Services. .o oo cem oo do....|—8,330 [ —9,425 |»—10,027 §—2, 005 | —2,125 |~2,179 |2, 236 {—2,353 {—2,448 |—2,390 } -2, 332 | —2, 569 |~2, 563 P—2,878 e
Balance on goods and services, total.._._...... do....| 2,011 3,592 » 699 206 708 669 8811 1,045 995 670§ 1,150 6 66 | »~5l4f »-900 |......--
Merchandise. ..o vowemooooiociooon do__..i 8801 2,110 l»—2 879 —~76 3% 491 513 751 704 142 248 |-1,061 | —540 [7—1,62617—1,685.-..----
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- payments to foreigners.  §Personal saving is excess of disposable income over Personal
Mar. and Apr.-June 1972 based on expected capital expenditures of business. Expected ex- outlays. h
penditures for the year 1972 appear on p. 20 of the Mar. 1972 SURVEY. 2 Includes com- fData for individual durable and nondurable goods industries components appear in the
munication. Q Includes inventory valuation adjustment. @Personal outlays com- Mar., June, Sept., and Dec. issues of the SURVEY. SMore complete details appear in the
prise personal consumption expenditures, interest paid by consumers, and personal transfer quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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L. |
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNess STaTIisTICS, biennial statistical supplement to the SURVEY
or CurreNT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusINEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Business SraTisTiCs; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

‘Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

: 1969 I 1970 l 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are ag shown in I l o) l I | v I l I ’ I | v 1 | I | el I v 1
the 1971 edition of BUSINESS STATISTICS Annual total -
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total.. o . . .o .. bil.$._| 920.1| 974.1 [1,046.8 | 906.4 | 921.8 | 940.2 | 948.0] 956.0 | 968.5 | 983.5| 988.4 [1,020.8 (1,040.0 | 1,053.4 |1,072.9 | 1,10 .6
Personal consumption expenditures, total____do....| 579.6 | 615.8 | 662.1 | 564.3 | 575.8 | 584.1| 594.2 | 6040| 613.8 | 620.9 | 624.7| 644.9| 657.4 | 668.8 | 677.2| 691.8
Durable goods, total @ _______ o . 89.9 88.6 | 100.5 89.5 90. 6 80.4 90,3 88.6 90,7 90.4 84.9 96.6 99,1 102.8| 103.6| 107.6
Automobiles and parts 40.4 37.1 46.2 40.1 39.9 40.4 4.0 37.8 30.1 38.8 32.7 43.8 45,3 48.2 47.6 48.7
Furniture and household equipmen 36.3 37.4 39.6 35.6 37.0 36.2 36.2 37.3 37.6 37.0 37.6 38.8 39.4 39.6 40.8 43.6
Noundurable goods, total @ ___..._.ooo-- ..-_--do__-_ 247.6 | 264.7 | 278.6 | 241.5 | 246.4 | 249.4 | 2531 | 259.4 | 262.9 ) 265.5 | 270.9| 273.2 | 277.8 | 280.2 | 9283.3| 288.0
Clothing and shoes do____ 50.3 52.6 57.0 48.5 50.6 51.0 51.1 516 52,1 52.4 54.2 55.4 57.0 57.4 58.0 59.0
Food and beverages — do.__.} 1225 131.8 | 136.5 120.4 | 121.9 | 122.9 | 124.8| 128.9 131.4 | 132.4 | 134.3 134.4 136.3 137.3 | -188.1 140.7
Gasoline and ofl ... ..o oeoo e do....{ 2L1 22.9 24.4 20.2 20.8 2.5 21.9 22.5 22.6 22.9 23.5 23.8 23.8 24,5 25.4 25. 4
262.5 | 282.9 233.4 | 2389 246.2 | 250.8 | 256.1| 260.2 | 2650 268.9| 275.0 280.5 | 285.8 | 290.3{ 296.2
36.1 39.2 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36.9 37.7 38.9 39.9 40.5 41.2
91.2 99.7 8.4 83.0 84.7 86.9 88.7 90.3 91.8 941 96.5 98.7 { 100.7 | 102.8 | 104.8
17.9 19.1 16.2 16. 4 16.6 16.8 17.5 17.6 18.1 18.3 18.6 19.0 19.2 19.6 20.0
136.3 | 151.6 | 1343 | 137.0 | 141.8 | 138.0| 131..2 | 1341 | 1386 ] 137.3 ] 143.3 | 152.9{ 150.8 | 159.4 | 168.3
Tixed investment ... __._.._._. _.do._..| 130.4] 132.5 | 149.3| 127.6 | 130.2 | 13L4 | 1323} 130.8 | 132.1| 133.5| 133.6 140.2 148.3 1562.0 157.0 167.7
Nonresidential ——- do._.. 98.6 102.1 108.7 95.0 96. 6 100.7 102.2 | 100.8 | 102.1{ 104.8 | 100.8 104.7 108.3 109.3| 1126 118, 7
StruCtures . - - oo o e eemmmma s do_...] 345 36.8 38.2 33.1 33.0 36.0 36.0 36.1 36.6 37.3 3.1 36.7 38.5 38.7 39.0 39.8
Producers’ durable equipment..._.___. do....} 641 65. 4 70.5 61.8 63.6 64.7 66. 2 64.7 65.6 67.5 63.7 68.1 69. 8 70.6 73.6 78.9
Residential structures .- .- ocecmcmamonn do....| 318 30.4 40.6 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 35.4 40,0 49,7 44.4 49.0
N O A M. oo oeeeremcmmmema e do_...| 38L2 20.7 40.1 32.1 33.1 30.1 20.5 29, 4 29.3 28.1 32.2 35.0 39.5 42.1 43.8 48, 4
Change in business inventories..._.__.._._. do.... 7.4 2.8 2.2 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7 3.1 46| —1.2 2.4 .6
Nonfarm do.__l| 7.3 2.5 1.7 6.5 6.7 10.3 5.5 .1 L8 4.7 3.3 29 £1| —2.0 2.0 1
Net exports of goods and services............. do._.. 2.0 3.6 .0 14 1.2 2.8 2.7 3.5 4.2 4.0 2.7 4.7 1 0| —46] —62
) 059 010) o - do._._| 55.6 62.9 65.3 48.0 56.9 58.3 59.2 61. 5 63.2 63.7 63.2 66.2 66.5 68.2 60.4 69,2
Imports - - do._..] 53.6 59.3 66.3 46. 6 55.7 56. 5 56.6 58.0 59.0 59.7 60. 5 61.5 66.4 68.2 65.0 5.4
Govt. purchases of goods and services, total__do.__.| 209.7 | 219.4 | 233.0| 206.5| 207.8 | 21L5 | 213.0] 217.3 | 216.5| 220.1 | 223.7| 927.9| 229.6 | 233.8 | 240.8 | 249.6
Federal..__._. o.| 99.2| 97.2| 97.6| 9%.2| 9on7| 100.3| 99.5| 100.2| 968! 96.1| 959] ‘964 | 06.0| 976! 100.3] 1049
National defense.. _.do....| 784 75.4 71. 4 78.3 71.5 79.4 78.4 78.9 75.1 74.2 73.2 7.6 | ~71.4 70.2 71.4 75.8
State and local..._ do....| 110.6 | 122.2 | 1355 107.3 | 110.1| 11L2 | 118.5| 117.1| 119.7 | 1240 127.9| 131.6 | 133.6 | 136.2 | 140.5 | 144.8
By major type of product:
i‘inai salesg)tota{).r -__u_ ______________________ do....| 92L.7 | 971.3{1,044.5| 899.8 | 0150 | 929.8 | 942.3 | 955.6 | 966.5 | 978.4 | 984.7 | 1,017.7 | 1,085.4 | 1,054.6 { 1,070.4 | 1,103.0
Goods, total do__._| 449.9 | 465.5 | 492.0 | 441.3 | 447.7 | 4523 | 458.3 461.5 | 466.6 | 469.8 | 464.0] 482.4 | 486.2 | 497.4 502 0 516.8
Durable g00ds_ _ e do-._.| 180.9| 180.8 | 193.7 | 179.1 | 179.6 | 18..3 | 183.4 | 18L.5| 183.7 | 1849 | 173.1| 189.4 | 190.6 | 196.4 | 198.4 | 207.9
Nondurable goods_ - oo ooccocmmamann do____| 260.0| 284.7 | 298.3| 262.2 | 268.0| 27L.0| 274.9| 279.9| 2829 2840 | 200.0 | 203.1| 295.5| 301.0 | 303.6 3088
Services. do.___| 877.4 | 410.3 | 443.3| 364.0| 37L9 | 383.0| 390.6 | 400.8 | 406.2 | 413.7 | 420.6 | 432.3 | 441.0 | 446.3 | 463.6 465.0
L et O do.._.| 94| 955| 109.2| o945 953 | 945 | 93.4| 934 93.7| 949| 100.1( 1029 | 1082 | 110.8 | 114.7] 12L3
Change in business inventories............. do.... 7.4 2.8 2.2 6.6 6.8 10. 4 5.7 .4 2.1 5.1 3.7 3.1 4.6 —-1.2 2.4 .6
Durable goods. . .o do____ 4.5 —. 6 .4 3.8 4.7 6.5 3.0| ~L8! -20 471 ~3.4 3.5 2.8 =25 —L8 .2
Nondurable g00dS. _ __-vomeeecccemneenes do_... 2.9 3.4 1.9 2.8 2.1 4.0 2.8 2.2 4.0 4 7.1 -4 2.3 1.3 4.3 .3
GNP in constant (1958) dollars
Gross national product, total ... .o .oeoo____ bil.§._| 724.7| 720.0| 739.4| 7214 | 7242 727.8| 725.2| 719.8| 7211 723.3| 715.9| 7207 | 735.8| 740.7| 751.3} 76L6
Personal consumption expenditures, total..__do._._| 469.3 | 475.9 | 491.8| 465.7 | 460.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 | 4742 | 484.8 | 489.4 404.3 | 498.9( 505.1
Durable goods. . do....| 88| s8L4]| "s9.5] 85.2| 856 840| 844 823 88| 828| 766 859| s87.8| o9rL2| 93.0| 955
Nondurable g00dS. - - . eooooaocmmmemoeaas do.___| 2027 207.3 | 211.4} 201.6 | 202.8 | 203.0| 203.4| 2057 | 206.5| 207.3 | 209.7| 210.0 | 211.5| 211.6 | 212.7| 2143
Services, do....| 18L8 187.2 | 190.9 178.9 | 180.6 182.9 | 184.8 186.41 186.8 | 187.9 187.9 ] 188,9 190.1 191.4 193.2 195.3
Gross private domestic investment, total.___.do__..| 109.6 | 102.2 | 108.5| 108.4{ 109.4| 112.4 | 108.2 | 1010 102.7 | 1040 | 101.2| 104.3 | 110.0 | 106.7 | 112.9] 118.5
Fixed investment ...do....| 103.2| 99.9| 106.3| 1028 | 103.5| 103.2 | 103.3 | 100.7{ 100.7 | 100.1| 98.1| 101.8| 105.9 | 107.2 | 110.5| 116.2
Nonresidential_.___ ... _.___.__.. 80.1 78.6 79.3 78.6 79.1 8.1 81.7 79.3 79.4 80.1 75.5 77.7 79.1 78.9 81.5 84.8
Residential structures...._. 231 23| 270| 21| 244| 221 216| 214 21.3| 20.0| 226| 24.1{ 2.7| 283| 20.0] 3L4
Change in business inventories. 6.4 2.3 2.1 57 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.5 4.1 —.5 2.4 .3
Net exports of goods and services. .1 2.4 —-.1 -5 -.3 .6 .6 1.7 2.6 3.2, 2.1 3.0 -.5 1] =80 —41
Govt. purchases of goods and services, total_.do._._| 145.6 | 139.4 | 139.2| 147.8 | 146, 1| 144.8| 143.8| 1426 | 138.7 | 138.2| 138.3| 137.6 | 137.0| 139.6 | 1426} 1441
Federal. ._... do.___ 73.8 65. 4 62.2 76.3 73.9 73.2 716 69, 4 65.3 63.8 63.2 61.3 60.7 62.7 64.0 64.2
State and local do__..| 719 74.0 77.0 7.4 72.1 71.6 72.2 73.2 73.4 74.3 75.2 76.3 76.3 76.8 78.6 79.9
r Revised.  » Preliminary. @ Includes data not shown separately.
S-1
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S-2 SURVEY OF CURRENT BUSINESS June 1972

Unless otherwise stated in footnotes below, data| 1967 | 1970 ' 1 1969 1970 1971 1972

through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total I v I II Iz I\% 1 I III v 1 II 111

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, total. .. - . oooac ... il. 3 795. 9 851.1] 7747 | 778.2| 786.8 | 793.4| 8022 | 802.1] 831.7 | 847.3 | 855.2 | 870.1 |r899.0 | .o |eecoaoe.
Compensation of employees, total.._._...._ 601.9 641.9} 573.6 | 583.6| 593.2 | 598.5 | 606.8 | 609.3] 627.3 | 638.0| 645.6 | 656.6 | 679.9 [--co_-| o _._
Wages and salaries, total..__._.__._.____. 5414 574.2 1 516.9 | 625.8]1 534.7 | 538.5| 545.2 | 547.2| 561.4 | 571.0 | 577.3 | 587.0f 607.3 |--.-.-—-
Private._ 426, 6 450.4 | 410.4 | 417.7| 422,56 | 4244 | 420.4 | 420.9| 440.3 | 448.4 | 452.3 | 460.3 | 475.6 |-
Military.. 19.4 18.6 20.0 19.6 20,2 19.8 19.2 18.6 19.2 18.6 18.0 18.6 19.9 |-
Government civilian___________________ 3 05,5 105.2 86.5 88.5 92.1 94,5 96. 6 98,6 | 101.8 | 104.0 | 106.9 | 108.1 ] 111.8 |.
Supplements to wages and salaries 60.5 67.7 56,7 57.8 58.5 60,0 61.3 62,1 65.9 67.0 68.3 69.6 72.6 |-
Proprietors’ income, total @ ___ . 66.9 68.3 67.1 67.2 68.0 67.6 66.0 66.9 66. 4 67.2 69.2 70.5 7.2 |-
Business and professional @ . ccceeceoeeo.o - 3 51.0 52.1 50.5 49,8 60. 2 610 514 61.5 51.6 51.9 52.3 52.5 52.6 1.
Farm_._ 3 15.8 16.3 16.6 17.4 17.8 16. 6 145 14. 4 14.8 15.2 17.0 18,1 18.7 |-
Rental income of pErsoNS . - cvvewocccmaanen 23.3 24.3 22.7 22.9 23.0 23.2 23.4 23.7 23.8 24.2 24.5 24.6 24,8 |.
Corporate profits and inventory valuation adjust-
ment, total_ bil. §..| 78.6 70.8 81.0 78.0 73.3 69.8 7.5 73.0 60.0 79.5 82.5 80.0 82.0
Bi‘broad industry groups:
inancial institutions. .. ... .._.__ do_...| 121 12.8 14.0 12.2 12.0 11.3 12.1 13.5 14.0 14.2 13.7 14.2 14.0
Nonfinancial corporations, total. _do....| 66.5 58.1 67.0 65.8 61.3 58.5 59.4 59.6 54.9 65.3 68.9 65.8 68,1
Manufacturing, total_______.._ _do....| 36.0 20.5 ¢ 34.2 34.8 33.0 311 3L 5 30.6 25.0 34.4 35.0 33.0 34.6
Nondurable goods industries. . do._..| 1.5 16.6 ¢17.9 17.0 16.9 16.7 16,5 16.8 16.2 17.2 18.1 18.1 18.3
Durable goods industries......__._. do.__.| 18.4 13.0 ¢16.8 17.8 16.1 14.3 14.9 13.8 8.8 17.2 17.0 14.8 16.2
Transportation, communication, and gublic
utilities.... il. $_. 10.0 8.0 8.5 9,8 9.1 8.2 7.8 7.9 8.1 8.4 8.5 8.5 8.8
Al other industries . oo oo oo do_...] 20.6 20.5 ©24,2 21.2 19,2 19.2 20.1 20.9 21.9 22.5 25.3 24,3 24.7
Corporate profits befo e tax, total.._.__._ do....| 842 75.4 85.4 8L.2 80.0 75.6 78.8 78.5 716 83.0 86.9 85.8 86.0
Corporate profits tax liability._.. _do._..| 39.7 341 37.8 38.2 31.7 34.1 34.5 35.6 32.3 38.3 39.1 37.5 36.4
Corporate profits after tax... do___.| 445 41.2 47.6 43.0 42,3 41.5 41.3 42.9 39.2 44.8 47.8 48.2 49.7
Dividends. _____.____._ _do._.. 24.4 25.0 26.5 24.7 24.9 26.0 24,9 26, 2 25.0 25.6 25.4 25.7 25.3
Undistributed profits..._. _do___. 20.0 16.2 22.1 18.3 17.4 16.6 16. 4 17.7 14.3 19.2 22.4 22.5 24.4
Inventory valuation adjustment ..._.___ do._..| =b5.6 —4.5 —-4,4] —-3.2| -6.7] -5.8] —42| —55| —26| -85 —4.4| —58|( —40
Net interest do__.. 29.9 33.0 35.6 30.2 3L1 3.8 32,6 33.4 3.2 34.8 35.4 35.9 36.4

DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rales

Personal income, total . . ... . .oo.oeoo_ i1, 760.3 803. 6 857.0 | 759.3 | 772.2) 784.3 | 803.8 | 809.8 | 816.7| 833.5 | 853.4 | 864.6{ B876.7
Less: Personal tax and nontax payments.....d N .

Equals: Disposable personal income._-_. 3 L . 3 ¥ f 3 3 3 ., 3 3
Less: Personal outlays® ... 596.3 633.7 6807 | 600,90 | 611.4]| 621.5 | 631.5] 638.9| 643.0| 663.3| 676.0 | 687.6 | 696.0
Equals: Personal saving§. 37.9 54.1 60.5 42.3 43.1 46.2 54.2 57.4 58.5 58.6 63.6 61.0 59,0

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ... bil. $..| 75.56 79.71 81,21 | 19.25| 21.46 | 17.47 | 20.33| 20.26 | 2L.66| 17.68 | 20.60 | 20.14 | 22.79 | 19,38 |1 22,90 |1 22,41
Manufacturing_ . ._........_.. ..do....| 3L.68 31.95 29. 99 8.16 9.12 7.14 8.15 7.99 8.66 6.69 7.55 7.81 8.44| r6.61| 818 7.96
Durable goods industries 9. .do....| 15.96 15. 80 14,15 4.03 4,59 3.59 4,08 3,87 4,26 3.11 3.52 3.40 4,12 r3.29| r4.09 3. 95
Nondurable goods industries §.__._.__. do....| 15.72 16.15 15.84 4,12 4.53 3.56 4,07 4,12 4,40 3.58 4.03 3.91 4.32] r3.321 r4a.09 4.00
Nonmanufacturing .. - . .oooooocooooo___ do.._.| 43.88 47.76 51,22 | 11.10 | 12.34| 10.32 | 12,18 12.27| 12.99| 10.99] 13.06 | 12.83 | 14.35 (r12,77 | r14.72 | 14.46
Mining ... tse| 1sol 216| .ar| a9 5| 47| a6 .m0 .49 54 s -39 .
Railroad__.____. 1.86 1.78 1,67 49 .55 .42 .47 .46 43 34 .47 42 56
Alir transportation. _ 2.51 3.03 1.88 53 .73 . 80 .74 76 .34 60 39 37
Other transportation. 1.68 1.23 1.38 .40 44 .28 .31 30 33 28 36 37
61| 13.14| 1530 3.03| s.28| 254 3.928| 358| 374] su| s83| 07| %2

Public utilities. .. 360

Electrie-..... 8.94 10. 65 12.86 2.23 2.61 2.15 2.59 2.79 3.12 2.70 3.20 3.35 69

QGas and other.. 2,67 2.49 2.44 80 62 .39 .69 78 63 41 63 71 284

Communication._. _ R 8.30 10. 10 10.77 2.11 2.39 2,14 2,50 2. 56 2,81 2,50 2.81 2.62 5 gs

Commercial and other. ... __.___._. do_._.] 16.05 16. 59 18.05 4,07 4,60 3.76 4.26 4.16 4.42 3.94 4,44 4,42 g
Seas. adj. qtrly. totals at annual rates:

ATl Indugtrios. e sy 77.84 | 77.8¢| 78.22| s80.22| sL88| 78.63| 70.32| sLel| 80.75 §3~ 18 1+ 86.79 |11 90.69
Manufacturing. - __.__ d 32.30 | 32.44 | 3243 | 32.15| 30.98 | 30.46 | 30.12 | 20.19 | 30.35 1r30.09 | ~32.55

Durable goods industries §_ . 15.88 | 16.40 | 16.32 | 1574 1492 14.21 | 14.06 | - 13.76 ig % :15.03 r16.26
Nondurable goods industries 16.50 | 16.05 | 16.11| 16.40 | 16.05| 16.25 | 16.06 | 15.43 - 15.02 |~ 16.29

Nonmanufacturing_ ..................__. . 4546 | 45.78 | 47.79| 49.73| 47.66| 48.86| 5150 | 51.56 | 52.82 |r56.70 |~ 58.14

Mining. 185 12| w1se| 1se| Los]| 204 203| 223 230} r2.42) r2.36
Railroad. 194 174 18| 1.96| 1.56| 146 1.8 | 172| 164] r2.10| r1.87
Alr transp. N . . 2.80| 294 2.88| 3.2¢| 308| 12| 2923| 1Les| 226} r1.96} r3.0l
Other transportation.._...___._._...___ . 1.63 1.37 1.12 1.22 1.22 1.33 1 40 1.48 133 ] r1.48 | r1.46

Public utilities . 1.80 | 12.14| 1272 | 13.84| 13.68] 14.64 | 1401 | 1587 | 15.74 [~16.92 | 16.71
Electric..._.... 3 9.36 9.77 10. 15 11. 34 11,20 12.16 12,61 13. 56 13.01 { 714,27 |7 14.13
" Gas and other... A 2,44 2.37 2.57 2. 50 2.48 2,48 2,30 2.30 274 72.65 | 72.58
Communieation X 8.76 014! 10.38| 10.62| 10.20| 10.70| 1121 1073 10.44 | 1L71 1. __... -
Commercial and other X 16.67 | 1652 | 16.98| 17.00| 15.97| 17.39 | 17.72| 17.85| 19.10 |r20.10 |232.72
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transfers under

litary grants) . e L onrs s _|r 55,501 | 762,874 [ r 66,136 | 14,526 i 14,800 |- 15,375 |- 15,762 |- 15,932 |- 15,806 |- 16,580 |~ 16,675 |r 17,133 715,748 1P17,685 ||
’I}/Ierch?ndise. adjusted, excl. military_____._ do.___|" 86,417 41,963 | 42,770 | r 9,574 |79, 871 |r 10,231 | 10,565 |* 10,705 |r 10,462 |~ 11,017 | 10,710 | 11,479 | 7 9,564 1P 11,809 |- neeiie
ransfers under U.S. military agency sales con-
tracts.. oAt Si"g""}_’."- i |r1,512] 1,479 | r1,028] r4aa1 336 | ro73| r441| 329 | r436 510 | r516 | r474| 42| P37 oo
Receipts  of
abroad. ... i, $..| 10,539 | r 11,428 | r12,900 | 2,706 | r 2,775 | - 2,936 | 72,779 | r 2,863 | 12,850 | 72,937 |~ 3,207 | r 3,015 | 73,651 | 23,200 | .. _..|ooev
Other cervices.. J|r7.083 | r8,004 | r8543 1,805 |r1,818 |1 935 | 71,977 {2,035 | 72,057 | r 2,116 | 2,152 | 72,165 | 72,110 | P28 | b
Imports of goodsand services. ... ... do.__._{r—53,594|—59, 308 |~—65, 410 |*—13, 864|"—14, 120|r—14, 477 7—14, 795|714, 943|7—15, 09317—15, 444)—16, 639 17,042 r—16, 285 718,832
Merchandise, adjusted, exel. military . -.... do____|~—35,796|~39, 799 |r—45, 459 |—9,271 |~9,381 [~—9,731 | 9,831 {9,968 |10, 260{"—10, 728|711, 722|711, 951|~—11, 058 »~13,482
]12"0“ d%fenfsie expenditures........o.oooie do_ | ~4,856 |r—4,852 |r—a,817 | 1,221 |—1,251 |r~1,180 |—1,269 |r~1,210 | 1,208 |—1,175 |—1,214 |—1,198 |~1,230 |»—1,223
ayments of income on foreign investments in the
ST -g ______________ il $..|—4,564 | ~5,167 |r—4,905 |—1,242 |—1,315 |—1,344 [—1,822 |—1,984 (1,217 |r—1,139 |1 106 |—1,304 71,356 [P—~1,865 | ____.|..-oooe-
Other Services. oo T do. 8,377 |r~9,490 |~—10,220 |~2,130 |-~2,182 |-—2, 222 |2, 383 |r—2, 481 |r—2, 404 [~~2,402 |r—2,597 {2,580 |2, 641 |P—2,762 |...oooov)emuuonnr
Balance on goods and services, total.... ....... do_..|r1,907 | »8,563 | r727) ree2| reri| 881 ] L045| 905 | 670|r1,136| 36| 91 |r—B37 {r-LI47 |._.oofoooas
Merchandise. ... T do... .| 7e2t 2,110 |r—2, 681 * 303 r 490 513 751 704 142 7 281 Ir=1,012 |+ —472 |1, 404 [»—1,678 {..ooonidovcenee
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- payments to foreigners.  §Personal saving is excess of disposable income over personal
TJune and July-Sept. 1972 based on expected capital expenditures of business. Expected ex- outlays. 5 : in the '
penditures for the year 1972 appear on p. 19 of the June 1972 SURVEY. 2 Includes com- Data for individual durable and nondurable goods industries components appear in he
munication. ? Includes inventory valuation adjustment. @Personal outlays com- Mar., June, Sept., and Dec. issues of the SURVEY.  g'More complete details ?gpea.r }:ndt e
prise personal consumption expenditures, interest paid by consumers, and personal transfer quarterly reviews in the Mar., June, Sept., and Dec. isstes of the SURVEY. orrected.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss STATISTICS, biennial statistical supplement to the SURVEY
or CurRrENT BusiNgss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STaTISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurveY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss StaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 | 1970 | 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in II | 111 | v I | I | Ir l v I I 1T l 11 I v I 1l»
the 1971 edition of BUSINESS STATISTICS Annual total
¢ Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT{ '
Gross national product, totalf__-—.oooeooomoo.. bil.$._| 7930.3 | r976.4 [r1,050.4 | 923.5 [ 79417 | r948.0 |+ 958.0 | r971.7 | r 986,3 | r 989.7 |r1,028.4 (r1,043.0 {r1,056.9 |71,078.1 }1,109.1 |1,139.0
Personal consumption expenditures, total.__.do__._| 579.5 | 616,8| 664.9 | 575.8 ! 583.7 | 594.4 | 604.1 | 613.4 | 623.0 | 626.5| 648.0 | 660.4 | 670.7 | 680.5| 696.1| 712.5
Durable goods, total @ ... __ . .__. do..._| 90.8 90.5 | 103.5 91.0 90.6 91.4 90.2 91.6 92,6 87.5 99,81 1019 106.1{ 106.1] 11L.0| 113.6
Automobiles and parts.___._._____ do____ 40.2 3.3 | 46.7 39.8 40.2 40.8 37.8 39.2 39.4 33.0 4.9 45.4 48.8 47.9 49.9 51.3
Furniture and household equipment_.___. do..._.| 37.1 39.0 42.0 37.5 37.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.6
Nondurable goods, total @ 264.4 1 278.1) 245.1) 247.3 | 251.1| 257.8 | 262.4| 266.3 | 271.3 | 273.4| 277.2 | 278.5| 283.4 ) 288.3 | 296.3
Clothing and shoes.... 52.0 56,9 50.4 50.7 511 51.1 51.8 51.7 53.6 65.1 56.7 57.4 58.5 59.4 61.7
Tood and beverages R 132.1 136.4 | 120.2 | 120.8 | 122.6{ 1280 1312 133.9| 135.2] 1351} 135.9| 136.6 ) 137.91] 140.3 143.3
Gasoline and oil.__._ ... . 22.2 23.5 20.7 21.2 2L.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.9
Services, total @ .ol 5 261.8 | 283.3 ] 230.6 | 245.8 | 251.9 | 266.1| 269.4 264.1| 267.7] 274.8 | 281.3 | 286.1 | 290.9| 296.7 | 302.6
Household operation__ . 36.3 39.5 33.0 34.0 36.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42.6
Housing.... X 90.9 99.2 83.1 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98.1 | 100.3 | 102.5') 1042 106.0
Transportation. . . eamcameaas 3 ‘18.2 19.9 16.5 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20.4 21.0 215
Gross private domestic investment, total_.___do__._| 139.0 | 1371 | 152,0 | 138.6 | 143.8 | 137.9 | 132.9 | 137.7 | 139.9| 137.8| 143.9| 153.0 | 152.2 | 158.8} ‘1681 | 176.8
Fixed investment 131.1 | 132.2 ) 148.3 | 130.4 | 133.2 | 132.3 | 131.4| 131.4| 133.7| 132.1| 139.0 | 146.4| 150.9 | 157.2}| 167.7 | 172.6
Nonresidential... ... 98.5 | 100.9 | 1056.8 96.9 | 100.2] 10141} 100.2{ 101.7 | 108.4 98.5| 101.9| 1050 106.3 | 109.8] 116.1{ 120.1
Structures.._. S 34.2 36.0 38.4 33.4 35.4 35.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 41.5
Producers’ durable equipment 64.3 64.9 67.4 63.5 64.8 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 78.7
Residential structures_..._.._ 32.6 31.2 42.6 33.5 33.0 30.9 312 29.7 30.3 33.6 37.0 41,41 445 47.3 51.6 52.4
Nonfarm 32.0 30.7 42,0 33.1 32.0 30.5 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 51.8
Change in business inventories___.._...__.. 7.8 4.9 3.6 8.1 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 4 4.3
Nonfarm 7.7 4.8 2.4 8.0 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 3.6
Net exports of goods and services..co.ccoeeo-- 1.9 3.6 L7 1.1 2.6 2.7 3.6 3.9 4,0 2.8 4.5 .1 40 =2.1] —4.6! —4.9
Exports 56.5 62.9 66.1 56.8 58.1 59.2 61.5 63.0 63.7 63.2 66.3 66.7 68.5 63.0 70.7 70.0
Imports. 53.6 59.3 65.4 55.8 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66.6 68.2 65.1 75.3 74.9
Govt, purchases of goods and services, total__do__..| 210.0 | 219.0 | 232.8 | 208.1 | 211.6 | 2140 | 217.3 | 216.7 | 219.5| 222.6 | 227.0] 220.5| 233.6| 240.9 | 240.4 | 254.6
Federal.... ——_—— do__.. 98.8 96.5 97.8 97.6 99.3 99.4 99.7 96.2 95.2 95.0 96.2 96.3 97. 100.7 ) 105.7 | 108.2
National defense._ - -coooemcaeiaooaos do....| 78.4 75.1 71.4 77.8 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 7.9 76.7 78.6
State and local .do._..] 1L2| 122.5| 1350{ 110.4| 112.3 114.6 { 117.6 | 120.5 | 124.3 | 127.6 | 130.8 | 133.3 | 135.7 | 140.2 143.7 146.4
By major type of i)roduct:f
Final sales, total ..o« _loa... do.._.[r922.5 | r971.5 |r1,046.7 | 915.4 | r 931.1 | r 943.4 | r 956.4 | 7 065.5 | r 980.2 | r 984.1 1,018.5 |r1,036.4 r1,055.6 {1,076.4 1r1,108.6 |1,134.7
Goods, total do_...| 449.7 | 467.0 | 491.8| 447.1 | 451.8 | 458.0 ]| 462.3 | 467.3 | 472.7 | 465.6 482.2 | 485.8 | 496.2 | 503.1 | 517.2 | 533.8
Durable goods. - oo do....| 182,37 183.0| 194.6 | 180.3 | 183.0[ 184.7| 184.4 | 1852 | 187.4| 174.8 189.6 | 191.0 | 197.7 1 200.1 | 208.8 | 216.2
Nondurable goods do....| 267.4) 2840 | 297.3) 266.8| 268.8| 273.3| 277.8 | 282.1 | 285.2 | 290.7 202.6 | 2048 | 298.5 | 303.0| 308.4 | 317.2
Services. o do....{ 377.9 | 409.2 | 443.9| 372.4| 383.2| 391.9] 400.6 | 405.1 | 412.2 | 418.7| 431.3 | 441.1| 446.7 | 456.3 | 467.3 | 476.9
Struetures. . .o do.... 94.9 95.4 | 111.0 95.9 96.1 93.4 93.5 93.1 95.3 99.81 105.0| 109.5| 112.7 | 117.0} 124.2; 124.5
Change in business inventories_....___..... do._..| r7.8 4.9 r3.6 r81| r10.6 5.5 r1.5 6.3 r6.2 5.7 4,9 6.6 1.3 r1.7 r.4 4.3
Durable goods_ .. ... - 5.0 1.9 11 5.9 6.5 3.7 1.0 1.6 6.0 -9 3.7 36| —=1.0| —19 4 3.2
Nondurable goods 2.8 3.0 2.5 2.2 4.1 1.9 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5 0 1.1
GNP in constant (1958) dollarst
Gross national produet, totalf-... .o bil. $..} +725.6 | r722.1 | r 7417 |7 725.8 | r720.2 | r725.1 | 7 720.4 | 7 723.2 | v 726.8 | r 718.0 | r781.9 | r737.9 | r742.5 | r 7545 | r 766.5 | 783.1
Personal consumption expenditures, total___.do_.__) 469.1 | 477.0 | 495.4 | 460.3 | 469.5 | 472.2{ 474.1| 476.9 | 480.2 | 476.5| 488.2 | 493.0| 497.4] 503.2} 511.0| 519.5
Durable goods. . do_._. 85.6 83.1 92.1 86.0 85.0 85.4 83.8 84,7 84.9 78.9 88.8 90.0 94,2 95, 4 98.6 | 100.3
Nom.iurable FC L £ do....| 201.3 | 207.0 213.1)] 202.0) 201.2( 201.5| 204.4| 206.0| 207.7 | 209.9{ 210.0 | 211.2| 210.5] 212.8 | 214.7 219.2
Services. do_...| 182.2 | 186.8 | 192.2 | 181.3 | 183.83 | 185.2( 1859 186.2 | 187.6 | 187.8) 180.3 | 101.8 | 192.8 | 195.0 | 197.7 | 200.0
Gross private domestic investment, total...._.. do__..| 110.5 | 1040 108.6| 110.8! 114.0| 107.4} 102.0| 1056 | 106.2| 1022} 1050 110.0 | 107.3 | 112.0| 116.6 | 1219
Fixed investment..___._........_..__...do.___| 103.8| 99.9| 105.9] 1203.9| 1046 | 102.8] 10.0) 100.0| 101.3 | 97.4] 10L2| 1047 | 106.6 | 111.3| 116.3] 1186
NoI}reSJdgntlal ..... -do__.. 80.1 77.6 76.8 79.3 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 84.4
Residential structures..... -do._._f 237 223 2.1 246 23.7( 2.9} 22.2) 211 220 23.9 25.9 283 30.1 32.1| 342 342
Change in business inventories............_ do_...| 6.7 4.1 2.6 6.8 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 7 7 .3 3.3
Net exports of goods and services....._.._.__. do._.. 2 2.2 1) -6 7 .8 1.9 2.0 2.9 19 271 -7 1] ~-L8]| -3.3| ~2.4
Govt. purchases of goods and services, total..do___.| 145.9 | 139.0| 137.6 ] 146.3 | 145.1 | 144.6 | 142.4 | 138.6| 137.5| 137.3( 136.1| 135.7 | 137.6 | 141.1| 142.2 | 144.1
ederal.______ do.._. 73.5 64.7 60.8 73.9 72.3 71.5 69.0 64.8 62,9 62.1 60.2 59.7 61.0 62.3 62.8 64.0
State and local -- “do._..} 724) 7430 76.8' 724! 727! w11 735! 788! 746’ 1! 759 760! 77! 788l 79.41 801
* Revised.  » Preliminary. {Revised series. Estimates of national income and product revisions prior to May 1971 for personal income appear on pp. 25-26 of this issue of the SURVEY.
and personal income have been revised back to 1969 (see p. 16 fI. of this issue of the SURVEY); Q Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS July 1972

1969 | 1970 | 1971 1969 1970 1971 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are.as shown in/|
the 1971 edition of BUSINESS STATISTICS Annual total I v I I mr v I II m v 1 II» haes

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonolly Adjusted at Annual Rates

National income, totalf. - - oo o oooccoo..l bil. $__{7766.0 | r798.6 | r855.7 | r774.6 | r78L.0]7787.5{r796.7|r806.3 | 8041
Compensation of employees, totalf._.____.__ do___.| 5666.0 603.8 644.11 5740 685.2] 5943 600.7| 609.0{ 611.2
Wages and salaries, total. ._._..___._______ do._._| 509.7 541.9 573.5| 517.0| 526.8] 5349 539.5| 546.1] 547.2
Private.. do....| 4056 426.8 449.7| 410.4| 4186 422.5| 425.1| 430.0| 429.7
Military.. do._._ 19,0 19.6 19.4 20.0 19.6 20.2 19.6 19.4 19.0
Gevernment civilian___________________ do..._|] 861 95,5 104.4 86.5 88.5 92,2 94.7 96.7 98.5
Supplements to wages and salaries w—do_.._. 56.3 619 70.7 57.0 58.4 59.5 612 62.8 63.9
Proprietors’ income, totalQ __... ewdO____ 67.2 66. 8 70.0 67.1 67.2 67.7 67.1 66. 6 65.8
Business and professional @ - .__._____.__ do....}] &0.5 49.9 52.6 50.5 49.8 49.7 50.0 50.1 49.9
arm_ do_... 16.7 16.9 17.3 16.6 17. 4 18.0 17.1 16.5 15.9
Rental income of Persons. . ._.._..__._. do....| 226 23.3 24.5 22,7 22.9 2.0 23.2 23.4 23.8
Corporate profits and inventory valuation adjust-
ment, total. bil.$..| 70.8 69.9 7.6 79.8( 7351 69.3] 75| 720 66.9] 76| so.1| 73| 9.1
By broad industry groups:
Financial MSLEMtIONS. oo do__..] 124 14.§ 16,71 125 124 128) 40| 150 161 166 64| 170! 1686
Nonfinaneial corporations, total......_.. do..__| 67.4 55.4 61.9 67.3 61.1 56.5 57.5 57.0 50.8 59.9 63.7 613 62.7
Manufacturing, total s do. 36.6 27,7 30.9 35.8 32.8 29,4 29.9 28.9 22.6 30.9 3L2 30.1 3L2
Nondurable goods industries..____. do.__.} . 17.7 16.7 16.8 17.3 17.1 16.4 17.0 17.2 16.4 16.6 16.8 16.9 16.9
Durable goods industries...._..__... do.._.| 18.8 11.0 4.1 18.5 15.7 3.1 13.0 11.7 6.2 14.3 14.4 13.3 14.3
Transportation, communieation, and public
utilities_... bil. $__ 10.1 7.6 8.2 10.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6
All other industries. ..__._..._._.___. 20.7 20.1 22.9) 2n2! 90| 19.1{ 20.1| 203! 20.9] 212| 237! 226! 239
Corporate profits before tax, total 84.9 74.3 83.3 82.2 80.5 75.8 75.2 76.6 69. 6 81.3 8.5 8.1 83.2
Corporate profits tax liability 40.1 34,1 37.3 38,9 38,4 34.3 3.6 35.4 32.2 38.0 38.6 37.5 35.3
Corporate profits after tax 4.8 40.2 45.9 43.2 42.1 41. 4 40.6 41.2 37.4 43.2 45.8 46.6 48.0
Dividends._____._..._ 24.3 2.8 25.4 24.4 4.7 24.8 2.7 2.9 2.7 25.5 25.4 25.5 25.2
Undistributed profits. 20.5 15.4 20.5 18.8 17.4 16.6 15.8 16.3 12,7 7.7 20.4 210 22.7
Inventory valuation adjustment_________ =51 —4.4 —4.7) —24| =71} —=64| —37] —46| -28] —47| —44) -58] -39
Net interest. 30.5 34.8 38.5 311 32.3 33.2 34.2 35.3 36.5 37.3 33.1 3.1 39.7
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rales
Perscnal income, total biL §..|-750.9| r806.3 | 8614 r750.6 |r774.8 177857 |806.1 |~813.4 | ~819.8 | r838.0 | r858.1 | 867.9 | r881.5 | r007.0 | 9225
Less: Personal tax and nontax payments.___. do__..| 116.5 116.7 117.0 | -116.4 | 1182 117.8| 119.0| 1143 1158| 1123 115.2| 117.5{ 123.0] 136.5 X3
Equals: Disposable personal income_._._.___ do....| 6344 680.5| 744.4| 643.2| 6561 667.9| 687.2| 699.1| 704.0| 725.7| 742.9| 750.4| 758.5) 770.5
Less: Personal outlays®. .. oo oo do___. 596.2 634.7 683.41 600.6 | 611.6§ 62L.6| 63.2| 64L.1| 644.8 | 666.4| 678.8| 689.4 | 690.2| 714.9
Equals: Personal saving§. ... do._..| 8.2 54.9 60.91 426| 446} 463 559 58.0| 59.2] 59.3] 641 eLo| s9.3] 557
NEW PLANT AND EQUIPMENT
EXPENDITURES
UIAal?);uztedtqiuarteﬂy or annual totals: biL $ 8121 1147
industries_ ... ... ---bil. ..t 75.56 79.71 . 19.25 | 21,46 . 20,33 20.26 ] 2L.66| 17.68| 20.60 ) 20.14 | 22.79 1
Manufacturing.._._.._._ e, do....| 3L68 31,95 29.99 8.16 9.12 7.14 8.15 7.99 8,66 6.69 7.55 7.31 8.44 lg g? 23 i’g ' 23 ;%
Durable goods industries q. .. -do.._.| 1596} 158 ! 1415) 403! 459| 3.8} 408) 387 | 426| 311| 352| 340 412] 32| 200 39
Nondurable goods industries §.- do__.| 1572| 16.15] 1584) 412 4.53| 3.56] 407 412) 440 35| 4.03)] 301 432{ 332 409! 200
Nonmanufacturing . do....| 43.88 47.76 51.22 | 11.10| 12.34| 10.32 12.18 | 12.27 | 12.99| 10.99| 13.06 | 1283 | 14.35| 12.77 | 14.72 | 14.4¢
Mining_ .. do._..| 1.8 1.89 2.16 47 .49 .45 .47 .46 .50 .49 54 55 -B 58 -61 58
Railroad._ ... do.__.| 1.86 1.78 1.67 49 .55 .42 .47 .46 .34 .47 42 45 43 .47 43
Alr transportation__ do__.| 251 3.03 1.88 .53 . .73 .80 .74 .76 .34 .60 .39 - 56 .50 .76 50
Other transportation._....._...__.._____ do....| 1.68 1.23 1.38 .40 .44 .28 .31 .30 .33 .28 36 ‘37 .37 .32 .38

Nonmanufacturing. - - . oo ... @0 ool 44.80 | 45.46) 4578 ! 47.79 | 49.73 | 47.66| 48.86 | 5150 | 5156 | 52.82| 56.70 | 58.14 | 57.86
Mining. ....._.. 1.80| 18} 192 184 | 18| 19o4] 204| 208| 223( 2301 242} 236 236
Railroad - 2,06 | 194) 174] 18| 196l 1s6]| 146 18| 72| 164] 210} 1.871 1.92
Alir transportation__ = 2.23 2.80 2.94 2.88 3.2 3.08 1.29 2. 23 1.68 2,26 1.96 3.01 2.20
Other transportation. 165! 163} 137} Li2| 122| L22) L33 140 148| 133| 1.48( 1.46| 1.36
Public utilities 11.48 | 11.80{ 12.14| 12.72| 13.84 | 13.68]| 14.64 | 14.91| 1587 | 1574 | 16.92 | 16.71 | 17.69

ectric 8.98| 9.36) 9.77| 10.15| 11.34| 11.20] 1216, 12,61 13.56 | 13.01 } 1427 | 1413 | 14.82
Gas and other. 2. 50 2.44 2.37 2. 87 2, 2.48 2.48 2.30 2.30 2.74 2.65 2.58 2,87
Communieation. 871 8761 914 1038 10.62| 10.20| 10.70{ 11.21{ 10.73 ] 10.44| 1170} ____.__|____._
Commereial and other 16.78 16,67 16. 52 16.98 17.00 15.97 17.39 17.72 17.85 19.10 20.10 } 232,72 | 232.33
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (exc], transfers under
military grants) . .___________________ mil. $..] 55,501 | 62,874 | 66,136 | 14,526 | 14,800 | 15375 | 15,762 | 15,932 | 15805 | 16,580 | 16,675 | 17,133 | 15,748 |»17,685 [ ..} ...
Merchandise, adjusted, excl. military_______ do..__| 36,417 | 41,963 | 42,770 | 9,574 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,564 |»11,809 |.______.| .. ...
Transfers under U.S. military agency sales. con-
ey S mil.$..| L,512| 1,479 1,923| 44| 338| 273 | 441 | 820| 436| 50| 5i6] 474 | 423 | 2T (...
Receipts of income on TU.S. investments
abroad. ... mil §__| 10,539 | 11,428 | 12,900 2,706 | 2,775] 2,936 | 2,779 | 2,863 | 2,850 | 2,987 | 3,207 | 3,016 | 3,651 {23200 | ..} ______.
Other services 7,033 | 8,004 | 8543] 1,805 | 1,818} 1,035 | 1,977 | 2,085 | 2,057 | 2,116 | 2,152 | 2,165 | 2,110 3 #2318 | ______| ...
Imports of goods and serviees. .._._.___._____ _|-53,504 | ~59, 308 | 65,410 |13, 864 |14, 129 {14, 477 |-14,795 (—14,943 |-15,003 |15, 444 (16,630 |-17,042 |-16,285 }»-18832) ______.| .. ...
Merchandise, adjusted, excl. military_.__.._ —35,796 | —39,799 | —45,459 | ~9,271 | —9,381 { 9,731 | —9,831 | —9,963 |-10,269 |10, 728 |-11,722 |~11,951 |11, 058 }»—13,482
Direct defense expenditures. ... .. ..... do....|—4,856 | —4,852 | —4,817 |—1,221 |~1,251 | —1,180 | —1,259 | 1,210 | —1,203 | —1,176 |—1,214 | —1,198 | —1,230 |»—1,228
Payments of income on foreign investments in the
ST mil. $._|—4,564 | —5,167 | —4,905 | 1,242 |—1,315 | —1,344 |—1,322 |—1,284 | 1,217 | —1,139 | —1,106 | 1,304 | 1,356 |»~1,365 | __.____| ...
Other services R do___ | -8,377 | —9,490 | —10,229 | —2,130 | 2,182 | —2,222 | -2,383 | 2,481 {2,404 | -2,402 | 2,597 | ~2,580 | —2,641 |»-2,762 | . .|
Balance on goods and services, total...________ do....|r1,011| 3,563 ~r72r| ee2| eri| rsos| roe7| rosy| r7iz} 1,136 36| 91| —537 |r—1,147
Merchandise. ... oo do.__ el 2164 Ir—2, 689 303 490° r500' r734' 7370 r103) 289 1—1,012 1 —4721—1,494 1»—1,673 --
* Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- paid by consumers, and personal transfer payments to foreigners. § Personal saving is

June and July-Sept. 1972 based on expected capital expenditures of business. Expected ex- excess of disposable income over personal outlays. . . .

penditures for the year 1972 appear on p. 19 of the June 1972 SURVEY. 2 Includes com- Data for individual durable and nondurahle goods industries components appear in the

munjcation. t 8ee corresponding note on p. S-1. @ Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY. JMore complete details appear in the
adjustment. @ Personal outlays comprise personal consumption expenditures, interest quarterly reviews in the Mar., June, Sept., and Dee. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Business StaTIsSTICS, biennial statistical supplement to the SURVEY
oF CurrENT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STaTisTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurvEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNess StaTisTICs; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Unless otherwise siated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 | 1971

1970 1971

1972

n|’m‘lv

Iln‘mlw IIII|III'IV

I s

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}
Gross national produet, totalf . ..o ... bil.$_-
Personal consuraption expenditures, total..._do____
Durable goods, total @ ol

Automobiles and parts_...____._._.._
Furniture and household equipment

Nondurable goods, totalQ
Clothing and shoes
Food and beverages.
Gasoline and ol - el

Services, t0tal @ oeavmmnme o
Household operation._ ... ___.____.__
Housing_. ..
Transportation ... _ . ooacaeo_o

Gross private domestic investment, total._.__do_._.

Fixed investment - do.
Nonresidential do____
Structures. - - do.._.
Producers’ durable equipment_......_. do.._.
Residential struetures... o cooooeooo. do__..
Nonfarm do_.-.
Change in busi inventories. .do._..

Nonfarm - do.
Net exports of goods and services._........__.. do....
Exports. do_.._
Imports, do___.

Govt. purchases of goods and services, total__do....
Federal.... . B d
National defense. -

By major type of product:{
Final sales; total. .
(}ookdsyk qua]‘. .
Durable:goods:.
Nondiirable'gosd:
Service
Structures. . - ooecooooooo e tiiac o cmans

Change in business jiventoriés
Durable goods.... -
Nondurable goods. ..

GNP in constant {1958) dellarst
Gross national product, totalt.. ... ... bil. §..
Personal consumption expenditures, total_.._do_...
Durable %oods- . -

Nondurable 200dS. - = ccceomeues S ]
Services, u a2 I

Gross private domestic investment, total

Fixed investment
Nonresidential..... .
. Residential structutes.
Change in busihéss invento;

Nat exports of goods and seFvices...
Govt, purchases of goods and setvices, total__do.
Federal. ... s = . RO 1)
State and local..__..

* Revised. = »Preliminary.  }Reyised séries. Estimates of national income and prodiict
and personal ihcore have bebn révised back to 1069 (see p. 16 . of the July 1972 SURVEY);

473-463 O -T2 -S1
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101.0 | 100.0 ( 101.3 97.4] 101.2 | 1047} 106.6
78.8 78.9 79.3 73.6 75.3 76.4 76.4
22.2 21.1 22.0 23.9 25.9 28.3 30.1

9 5.6 4.9 4.8 3.8 5.3

1.9 2.0 2.9 L9 2.7 -7
142.4 ] 138.6 | 137.5| 137.3| 136.1| 135.7 | 137.6
69,0 64.8 62.9 62.1 60,2 59.7 61.0

7351 w8l a6l 71l 9! 7ol 767

revigions prior to May 1971 for personal income appear ofi pp. 25-26 of the July 1972 SURVEY.
Q@ Includes data not showin separately.

36.1| 36.2| 363 37lg 38.3| 387

65. 6 67.2 62.1 64. 66.7 6
29.7 30.3 ] 33.6 37.0 41. 4
29.4 29.9 1 33.0 36.6 40.9
6.3 6.2 57 4.9 6.6
6.2 6.1 5.6 3.9 5.1 |
3.9 4.0 2.8 4.5 .1
63.0 63.7 63.2 66.3 66.7
59.2 59.8 60. 4 61.8 66. 6
216.7 | 219.5 | 2226 227.0 220.5
96.2 95.2 95.0 96.2 96.3 |
4.7 73.8 72.9 72,5 7.2
120.5 | 124.3:| 127.6'{: 130.8|. 133.:3 | 13
965. 6'
467.3°
185.2
282,1:
.4

3 726785 7180 7819 737.9 | 742.5
L1 4f6Te ] 4802 47605° ‘48s2 | 493.0| 497.4
83.8| 847 | 849] 78.9] 88.8| 90.0| 942
20441 206.0| 2077 | 209.9| 210.0| 211.2| 210.5
185.9 | 186.2 | 187.6 | 187.8| 180.3 | 191.8 | 192.8

102.0 | 105.6 | 106.2 | 102.2] 105.0| 110.0| 107.3

gab

e
I
=35

E

7545
503.2
95. 4
212.8
195.0
112.0
11L.3
79.2
32.1
.7
-1.8
1411

62.3
78.8

766.5 |~ 783.9
511.0 |~ 520.9

98.6 [ r100.7
214.7 | r220.1
197.7 | 200.0

116.6) r 122.0

116.3 | » 118.0
82,2 r83.6
34.2 | r34.4

.3 r3.9

—-3.3 |28
142.2 | r 143.9

62.8 | 63.7
79.4 1 r80.3
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S~2 SURVEY OF CURRENT BUSINESS August 1972
Unless otherwise stated in footnotes below, data 1969 l 1970 ' 1971 - 1969 1970 1971 1972
. through 1970 and descriptive notes are as shown in ]
the 1971 edition of BUSINESS STATISTICS Annual total X ja I I I v I hi g 111 v X I 11
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . o ooceeeeeeenns bil. $..| 766.0| 798.6| 885.7] 774.6| 78L0| 787.5| 796.7 ) 806.3| 804.1] 8345| 8514 860.8
Compensation of employees, totalf.._....__ do-...| 566.0 603.8 644.1] 574.0| 886.2| 594.3| 600.7 | 609.0] 611.2} 628.6 »639. 6| 648.0
Wages and salaries, total._.______._______ do..._| 509.71 s41.9) 573.5| 517.0| 526.8] 5349 | 539.5| 546.1| 547.2| 560.4 | 569.6 | 576.5
Private . do. 405.6 | 426.8 | 449.7] 4104 | 418.6] 4225 4251 4300 429.7} 439.83| 447.0] 4516
Military. _ do..._| 19.0 19.6 19.4] 200] 19.6] 22| 196 19.4) 190] 198] 194] 188
Government civilian do 85.1 95.5| 104.4{ 86.5{ 8.5} 922{ o047 967 98.5| 10.3| 1033} 106.0
Supplements to wages and salaries__...__ do-._.| 56.3 6L9 70.7| &7.0{ 68.4f 5951 6L2| 628] 63.9]| 682 700! 7L5
Proprietors’ income, total @ _._.____ d 67.2 66.8 700 671 67.2]| 67.7| e67.1| e66.6{ 658] 681 69.3| 70.7
Business and professional @ 50,6 49.9 52.6 50,5 49,8 49,7 50.0 50,1 49.9 513 52.4 53.1
Farm_ 16.7 16.9 17.3] 166 17.4] 180| 171! 165| 1569]| 168 169 176
Rental income of persons. coooceoeaeeooo. 22.8 23.3 24.5 22.7 22,9 23.0 23.2 . 4 23.8 23.9 24. 4 , 8
Corporate profits and inventory valuation adjust- . '
ment, total. bil.$._.{ 79.8 60.9 78.6] 79.8] 73.5] 69.3| 7L5| 72.0] 66.9) 76.6] 80.1) 783
By broad industry groups:
Financial institutions. . ..c..______.._. do._..{ 124 4.5 16.7] 125 124! 128! 140 150{ 161| 16.6{ 164| 17.0
Nonfinaneial corporations, total....._._ do....; 67.4 §5.4 6L 9 67.3 61.1 56.5 57.6 57.0 50,8 59.9 63.7! 6.3
Manufacturing, total do. 36.6 27.7 30.9] 358 2.8 29.4| 299! 28.9| 226} 30.9{ 3.2 301
Nondurable goods industries. ... ....._ do-...| 17.7 6.7 16.8] 173} 17.1| 164{ 17.0!| 17.2]| 164] 166| 168| 169
Durable goods industries..._..____. do....| 18.8 1.0 141] 188) 167| 131| 13.0| 1L7 62] 143} 144 133
Transportation, eommunication, and gublic
utilities. il $_.] 10,1 7.6 8.21 10.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5
Al other industries_ ... R do_.-.| 20.7 20,1 22,0 212] 100} 191 2.1 203 209] 21.2| 287] 226
Corporate profits before tax, total..___._. do..-.| 849 4.3 83.3 82.2 80.5 75.8 76.2 76.6 69.6 813 84.5 84.1
Corporate profits tax liability. . do....| 40.1 3.1 37.3 38.9 38.4 3.3 34.6 36.4 32.2 38.0 38.6 37.5
Corporate profits after tax__...._____._. do....| 44.8 40,2 45,9 43.2 42,1 41. 4 40,6 41.2 37.4 43.2 45.8 46.6
Dividends. do-._.| 243 2.8 2.4 204 247] 268 207 2491 247] 255 25.4| 255
Undistributed profits:—_._.._________ do-_-.| 20.5 15.4 20.5| 18.8| 17.4| 166] 158 16.3] 127] 17.7] 20.4| 2L0
Inventory valuation adjustment__......_ do....|] —=b.1 —4.4 —4,7} —2.4| -7.1| —64] —-3.7| —46] —28] —~4.7]| —44| —58
Net interest do 30.5 348 38,5 L1} 323| 32 342 35.3| 35| 37.3{ 3881| 391
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total bil.$..| 7609 806.3] 86L4) 759.6] 774.8] 786.7| 806.1) 813.4| 819.8| 838.0] 858.1| 867.9| 88L5
Less: Personal tax and nontax payments...._ do..._} 116.5 116.7 1170} 116.4) 118,23 117.8 | 1190} 114.3) 1158} 1123 | 1152 117.5| 123.0
Equals: Disposable personal income._. do._..| 634.4 689, 5 744.4] 643.2.] 666.1§ 667.9 | 6872} 699.1) 704.0| 725.7) 7429 750.4 | 758.5
Less: Personal outlays®. ... ... do-...| 596.2 1  634.7 683.41{ 600.6) 611.61 62L.6| 6312 641.1| 644.8] 666.4] 678.8 | 689.4| 699.2
Equals: Personal savings§ _do_...| 382 54.9 60.91 426| 44.6] 463 659 0] 59.2] 59.3) 641| 6L0| 59.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: )
Allindustries_____.________.______________ bil.§..[ 75.56| 7o.71) 8L21] 10.25( 21.46] 17.471 20,33 20.26| 21.66} 17.68 | 20.60| 20.14 | 22.79] 19.38 | 122,90 |122.41
Meanufacturing. ... ~do....| 3L681 395} 29.99] 816] 9.12| 7.14| 815 7.99| 8.66 . 6! 7.85] 7.31| 844 6.61| 818! 7.08
Durable goods industries . - do....| 1596 15.80 14,15 4.03 -4, 59 3.59 4,08 3.87 4,26 3.11 3,562 3.40 4,12 3.29 4.09 3.96
Nondurable goods industries §.._.._.__ do-...| 1572 16.15| 158¢] 4.12) 453 3.56( 4.07| 412 440| 3.58| 403| 391 432| 3.32| 4.09]| 4.00
Nonmanufacturing. ... __________ 47.76 | SL22| 11.10]| 12,34 10.32 | 12,18 12.27| 12.99{ 10.99 | 13.06 | 12.83 ) 14.35| 12.77 | 14.72| 14.46
Mining_ ..o 1.89 2.16 47 .49 .45 .47 .46 .50 .49 54 55 -ig .58 .61 .58
Railroad...... 178 1.67 .49 .55 .42 .47 46| 43 .34 47 . .48 -47 -49
Air transportation . 3.03 1.88 . . .73 . .74 .76 .34 .80 39 -56 .80 .76 .50
Other transportation 1.23 1.38 .40 44 .28 31 . 33 .28 36 37 -37 32 .38 .34
Public utilities_. 1B.14| 153| 303| 323} 2.5¢| 328} 358 374] 31| .88 4ao07| 429] 3.63) 427, 459
Electric. ... . 10.65 | 12.86| 223| 261| 215| 259! 27| 312] 27| 32| 33| 36} 319} 3] 372
Gas and other. 2.49 80 62 .39 .69 .78 .63 .41 .63 .7 -69 .44 .7 -87
Communication ... . 1010 | to.77]| e | 239| 214| 2s0| 256| 28] 260| 28| 263| 28] 272L....|.. somon
Commercial and other 1650 | 1806 407| 4e60| 376| 426 416 442| 394 444| 442| 526| 455 2824 27.96
Seas. adj. qtrly. totals at annual rates:
Allindustries..._..._..________ 7788 ) 77.84| 78.22| s0.22| stss| 78.63| 79.32 s1.61] so.75| 83.18] 86.79 [190.69) 80.72
Manufacturing_ ... 33.05) 32.30| 3244 3243 | 32.15| 30.08| 80.46 | 30.12 ) 20,19 | 30.35) 30.09 | 32.56) 31.86
Durable goods industries 1. . 16.563 | 15.88| 16.40 | 16.32 | 1574 | 14.92]| 14.21| 14.06| 13.76 | 14.61 | 15.06 [ 16.26; 16.02
Nondurable goods industries §.._.____. doo | ol 16.52| 16.50] 16,05 16.11| 16.40 | 16.05] 16.25| 16.06 | 15.43 | 15.74] 15.02 | 16.29 | 15.84
Nonmanufacturing. - ..o ... ..._.._.... 45.46 | 45.78 | 47.70| 49.73| a7.66| 48.86 | s1.50| 5156 | 5282 56.70 | 58.14 | 57.86
MG . oo oo do.... 185 12| 18| 1se{ 1noa{ 204 208| 223f 230]| 2.42] 2.36] 236
Railroad.. ... 1o 174| 18| 196| 156{ 146 18| 172y 164} 2.101] 187} 192
Alir transportation . 2.80| 2.94| 28| 324 30| 1L 298| 168] 226] 19 3o01] 2 §0
Other transportation. 163] Ta7| 112| 122| 122]| 133 14| 14| 1.33] 148 146| 136
Public utilities._ 1.80 | 12.14| 1272 | 13.84| 13.68| 14.64| 1491 | 1587 | 1574 16.921 16.71 | 17.69
9.36) o1 10.15] 1134 1120] 1216 | 12:61( 1366 [ 13.01 | 14271 1413 | 14.82
2,44 237 2.57{ 250{ 2.4 248 230 23| 274] 2.65| 2.58| 2.87
8 9.14| 10.38 | 10.62| 10.20] 1070 | 1L21| 10.73 | 10481 ILTL (... |- anmna
Commercial and of) 16.67] 16.52| 16.98| 17.00 | 1597 17.39| 17.72 | 17.85 | 19.10} 20.10-|232.72232.33
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) .. __________________ mil. §..| 55,601 | 62,874 | 66,136 | 14,526 | 14,800 | 15,375 | 15,762 | 15,932 | 15,806 | 16,580 | 16,675 | 17,133 | 15,748 |»17,685 | ... Wl
Merchandise, adjusted, exel. military._______ do____| 36,417 | 41,963 | 42,770 | 9,574 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 , 564 |»11,809 |#11,465 |........
Transfers under U.S, military agency sales con-
L U mil. §..| 1,512 1,479{ 1,923 441 336 273 441 329 436 510 516 474 423 ] P 3BT Joeeaoeoe|ooiinenn
Recelpts of income on TU.S. investments
abroad. ... e . mil,§..| 10,530 | 11,428 | 12,900 | 2,706 | 2,776 | 2,936 | 2,779 1 2,863 2,850 2,937 3,207 | 3,015 | 8,651 |23,201 |} ... foeeoens
Other services_..____________.________ ... do._ | 7,033| 8004 8543] 1,805 | 1,818 1,035 | 1,977 | 2,03 | 2,057 | 2,116 | 2,152 | 2,165 | 2,110 | #2,318 { o feeouauns
Imports of goods and services_ . .______.______ do.___|-53,594 | —59,308 | —65, 410 |~13, 864 |-14, 129 |14, 477 |-14,795 |-14, 943 {~15, 093 |15, 444 [--16, 639 (17, 042 |16, 285 |»—18,832
Merchandise, adjusted, excl. military. —39,799 | ~45,459 | -9, 271 | 9,381 | —9, 731 [ 9,831 | —9,968 |-10,269 |~10, 728 |-11,722 |11, 951 (11, 058 | 13,482
Direct defense expenditures._._..._.._..___. do.__. 856 | —4,852 | —4, 817 |~1,221 |—1,251 | ~1,180 {1,259 | —1,210 | —1,203 § —1,175 |—1,214 | —1,198 | —1,230 |*-1,223
Payments of income on foreign investments in the
o e iL. $ —5,167 | —4,906 |—1,242 |—1,315 | -1,344 1—1,322 |~-1,284 | —1,217 | ~1,139 |—1,106 [-1,304 1,356 j»—1,365
Other services . d —9,490 | —10,229 | —2,130 | —2,182 | —2,222 | ~2,383 | —2, 481 |—2,404 | —2,402 | —2,597 | -2, 589 | —2, 641 |»—2,762
Balance on goods and services, total..___.__.__ 3,663 727 662 671 898 967 989 712 1,136 36 91| —537 |»—-1,147
Merchandise. .o . .coooooeooe e d 2,164 | —2,689 303 490 500 734 737 193 289 |=1,012 1 —472 |-1,494 1»—1,673 .
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- paid by consumers, and personal transfer payments to foreigners.  § Personal saving i
June and July-Sept. 1972 based on expected capital expenditures of business. Expected ex- excess of disposable income over personal outlays. . K in th
penditures for the year 1972 appear on p. 19 of the June 1972 SURVEY. 2 Includes com- YData for individual durable and nondurable goods industries components appear in L1
munication.  { See corresponding note on p. S-1. @ Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY.  'More complete details appear in the
adjustment. @ Personal outlays comprise personal consumption expenditures, interest quarterly reviews in the Mar., June, Sept., and Dec, issues of the SURVEY.
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CURRENT BUSINESS STATISTICS
L |

THE STATISTICS here update series published in the 1971 edition of Business STaTIsTICS, biennial statistical supplement to the SUurveY
or CurrENT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960~70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNess STATISTICS wWent to press are indicated by an asterisk (*) and a dagger (}), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Businmss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 ] 1970 [ 1971 1969 1570 1971 1972
Unless otherwise stated in footnotes below, data -
through 1970 and descriptive notes are as shown in 11 I IIT l v I | II ' 111 ’ v 1 I T I I l v I II
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalt....ocoococaaos bil.$..; 930.3 | 976.4 | 1,050.4 | 923.5 | 941.7 | 948.9} 9580 9V1.7 | 986.3 | 989.7 | 1,023.4 | 1,043.0 | 1,056.9 : 1,078.1 | 1,109.1 | 1,130.4
Personal consumption expenditures, total_._.do_...| 579.5 | 616.8 | 664.9| 575.8 | 583.7 ] 594.4] 6041 | 613.4 | 623.0; 626.5] 648.0| 660.4| 670.7 | 680.5] 696.1 | 713.4
Durable goods, total @ v eccmen oo do.... 90.8 90.5 | 103.5 91.0 90.6 91. 4 90,2 91.6 92.6 87.5 99,81 101.9| 106.1 | 106,11 111.0; 113.9
Automobiles and parts...cce-caca-. _do._.. 40,2 37.3 46,7 39.8 40,2 40.6 37.8 39.2 39.4 33. 4.9 45.4 48.8 47.9 49.9 51.3
Furniture and household equipment.._._ do....| 87.1 39.0 42.0 a7.6 387.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43,5 46.5 46.8
Nondurable goods, total @ ..o ... do....| 245.9 | 264.4 | 2781 | 245.1 | 247.3 | 2811 257.8; 262.4 | 2663 | 271.3| 273.4) 277.2 | 278.5 ) 283.4| 2833 207.2
Clothing and shoes. do-... 50.2 52.0 56.9 50,4 50.7 51.1 51.1 51.8 51.7 53. 55.1 56.7 57.4 58.5 59.4 61,5
Food and beverage - do._..| 120.6 | 132.1 | 136.4] 120.2 | 120.8 | 122.6 | 128.0 | 131.2'| 133.9 | 135.2| 1351 | 1359 | 136.6 | 137.9 | 140.3 | 144.1
Gasoline and oflcoa o caeeemocomneiiad do-..- 20.9 22,2 23.5 20,7 21.2 21.5 21.8 22.0 22.3 22. 23. 23.0 23.5 24.3 24.6 24.5
Services, t0tal @ - o comenc el do....| 242.7| 261.8| 283.3 | 239.6 | 245.8 | 251.91 256.1 | 259.4 | 264.1 | 267.7| 274.8 | 281.3 | 286.1 | 200.9 | 296.7 | 302.4
Household operation. d; 33.8 36.3 39.5 33.0 34.0 35.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42,7
Housing_ .. .coon_- 84.1 90.9 99.2 83,1 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98,1 100.3{ 102.5] 1042, 106.1
Transportation_ ... .. oo do_... 16.6 18.2 19.9 16.5 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20,2 20. 4 21.0 21.5
Gross private domestic investment, total.._.. do_...; 139.0| 187.1 | 152,0| 138.6 | 143.8| 137.9| 132.9 | 137.7 | 139.9 | 137.8}1 143.9 | 153.0 | 152.2-| 158.8 | 168.1 | 177.0
Fixed investment 131.1 | 132.2) 1483 1{ 130.4, 133.2 | 132.3| 13814 13L 4| 133.7| 132.1] 139.0| 146.4| 150.9 | 187.2§ 167.7 | 172.0
Nonresidential...__..___.. 98.5 | 100.9 | 1058 96,9 | 100.2 | 101.4] 100.2 | 10L7 | 103.4 98.5] 1019 106.0 | 106.3 | 109.8] 116.1 119.2
Structures. ..o -ocaceeeoee- .- 34.2 36.0 38.4 33.4 35.4 35.8 35.5 36.1 36,2 36.3 37.6 38.3 38.7 38.8 41.3 42.0
Producers’ durable equipment__...___. do.... 64.3 64.9 67.4 63.5 64.8 66,7 64.8 65.6 67.2 62.1 64.3 66,7 67.6 71. 74.8 77.2
Residential structures. .. oeoeoeaaoion a: 32.6 312 42,6 33.5 33.0 30.9 31.2 29,7 30.83 33.6 37.0 41.4 4.8 47.3 51.6 52.8
Nonfarm.... 32.0 80.7 42.0 a3.1 32.0 30.5 30.6 29.4 29,9 33.0 36.6 40.9 43.9 46.7 51.0 52.1
Change in business inventories. 7.8 4.9 3.6 8.1 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0
Nonfarm 7.7 4.8 2.4 8.0 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3
Net exports of goods and services._.o.._... 1.9 3.6 .7 1.1 2.6 2.7 3.6 3.9 4.0 2.8 4.5 .1 4| =21 -4.6| —5.2
Exports 65.5 62.9 66.1 56.8 58.1 59.2 615 63.0 63.7 63.2 66.3 66,7 68.5 63.0 0.7 70.0
Imports. 53.6 §9.3 65, 4 55.8 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66. 6 68,2 65.1 75.3 75.2
Govt, purchases of goods and services, total..do. 210.0y 219.0 ) 232.8 208.1| 211.6 | 2140] 217.3| 216.7 | 2105 | 222.6| 227.0 | 229.5 | 233.6 | 240.9| 240.4 1 2541
Federal.... 98,8 96.5 97.8 97.6 99.3 99.4 99.7 96.2 95.2 96.0 96.2 06.3 97,9 | 100.7 | 105.7 | 108.1
National defense 78.4 75.1 71.4 77.3 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.
State and local 112 122.5| 1350 1104 | 112.3 ) 114.6] 117.6 | 120.5 | 124.3 | 127.6 ] 130.8 | 133.3 ; 135.7 ] 140.2 | 143.7] 146.0
B%ma{'m‘ type of product:t
inal sales, total. 971.65 | 1,046.7 | 915.4 | 931.1 | 943.4| 956.4 | 965.5 | 080.2 | 984.1[|1,0185 | 1,086.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4
Goods, total 487, 401.8 | 447.1 | 451.8 | 458,0 | 462.3 | 467.3 | 472.7 | 465.6 | 482. 485.8 | 496, 503.1] 517, 532.1
Durable goods.. 183.0 | 194.6 f 180.3 | 183.0 | 1847 | 184.4 | 185.2| 187.4| 1748 189.6 | 191.0 | 197.7 | 200.1 | 208.8( 214.6
Nondurable goo 284,0 | 297.3 | 266.8( 2688 273.3| 277.8 | 282.1| 285.2 | 290.7 292.6 | 204.8 | 298.5| 303.0] 308.4| 317.5
Services.._ 409.2 | 443.9 | 372.4 | 383.2 | 391.9] 400.6 | 405.1 | 412.2 | 418.7| 4313 | 441,1 | 4467 | 486.3 | 467.3 | 477.3
Structures 96.4 | 111.0 95.9 96.1 93.4 93.5 93.1 95.3 99.8] 106.0 | 109,56 | 112.7| 117.0( 124.2 | 125.0
Change in business inventories. 4.9 3.6 8.1 10.6 5.5 15 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0
Durable goods... L9 1.1 5.9 6.5 3.7 1.0 1.6 6.0 ~.9 3.7 3.6 —-10 -1.9 4 3.0
Nondurable goo 3.0 2.6 2.2 41 1.9 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5 .0 2.1
GNP in constant (1958) dollarst
Gross national product, totalt 725.6 | 722,1 | 741.7| 726.8) 729.2 | 725.1| 720.4 | 723.2 | 726.8| 718.0| 7819 | 737.9 | 742.56| 7545} 766.5 | 783.9
Personal consumption expenditures, total....do.._.| 460.1 | 477.0 | 495.4 | 460.3 | 469.5 | 472.2 | 474.1| 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4 | 503.2 | 511.0 | 520.9
Durable goods. . _ do.... 85.6 83.1 92.1 86.0 85.0 85.4 83.8 84,7 84.9 78.9 88.8 90.0 94,2 95. 4 98.6 | 100.7
Nondurable goods. ..o ol oooioos do....| 2003 207.0! 211.1] 202.0) 201.2! 201.5| 204.4] 2060 | 207.7 | 209.9{ 210.0} 211.2{ 210.5| 212.8] 2147, 220.1
Services . --do....| 1822 | 186.8| 192.2 | 181.3 | 183.3 | 1852 185.0 [ 186.2 | 187.6 | 187.8| 189.3 | 191.8 | 192.8{ 1950 197.7 | 200.0
Gross private domestic investment, total..._. do..._| 110.5 | 1040 | 108.6 | 110.8 | 114.0 | 107.4{ 102.0 | 105.6 | 106.2 { 102.2 | 1050 | 110.0 | 107.83 | 112.0| 116.6 | 122.0
Fixed inv.ﬂcfm-}nr .--do.__.| 103.8 99.9 | 106.9 | 103.9| 1046 | 102.8 | 101.0 | 100.0 | 101.3 97.4| 10L2| 1047 | 106.6 | 111.3 | 116.3 | 118.0
Nonresidential..__...._____._____. -do....| 8.1 77.6| 76.8| 79.3] 80.9( 80.9) 788| 7.9 79.3| 76| 73| 76.4] 76.4| 72| 822 8.6
Re51de.ntial structures.... -do....]  23.7 22.3 29.1 24.6 23.7 21.9 22.2 211 22.0 23.9 25.9 28.3 30.1 32.1 34.2 34.4
Change in business inventories..........._. do_.__ 6.7 4.1 2.6 6.8 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 N N .3 3.9
Net exports of goods and services-........... do.... .2 2.2 1 -6 7 .8 1.9 2.0 2.9 1.9 2.7 -7 1) —-18]| -33| —28
Govt. purchases of goods and services, total_.do....| 145.9 | 139.0 | 187.6 | 146.3 | 145.1] 144.6 | 142.4 | 138.6 | .187.5| 137.3) 136.1| 1857 | 137.6 | 1411 | 142.2| 1439
Federal._..... —- do__._ 73.5 64,7 60.8 73.9 72.3 71.5 69.0 64.8 62.9 62.1 60.2 59.7 61.0 62.3 62,8 63.7
State and 10Cal..o oo oooooceoe ol do....! 7241 743! v7esl 724! 727! il w5l 78 76! w1l 79l 7ol 77! 788l 7.41 803

* Revised. . ? Preliminary. { Revised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 fI. of the J: uly 1972 SURVEY);"

476-1371 O -172 -51
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S-2 SURVEY OF CURRENT BUSINESS September 1972
Unless otherwise stated in footnotes below, data| 1769 l 1970 l e 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total v I II Iz v I II III v I I III v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
National income, totalt. .- coeoeemoamooais bil. $..| 766.0 798.6 855.7) 7810} 7875 796.7] 806.3| 804 1) 8345 ! 851.4| 860.8| 876.2) 903.1|r922.1 | . . jeeeneeon
Compensation of employees, totalt......... do....| 566.0 603. 8 644.1| 585.2| 594.3 ] 600.7 | 609.0| 611.2]| 628.6 | 6390.6 | 648.0 | 660.4| 682.7 | 697.8 |ucceeeec|ocnuuacn
Wages and salarles, total.o.cooroononno o do....| 509.7 541.9 573.5 | 526.8| 534.9| 589.5| b546.1 | 647.2| 560.4 | 569.6 ( 576.5 | 587.3| 606.6 | 620.0 |........
Private. do 406. 6 426.8 440.7 | 4186 422.5| 4251 [ 430.0 | 429.7] 439.3| 447.0 | 45L.6 | 460,9| 475.87 487.1 1.
Military.. do__.. 19.0 19,6 19.4 19.6 20.2 19.6 19.4 19,0 19, 19,4 18,8 19. 4 20. 20.5 .
Government civilian. ... ... do.... 85.1 95. 5 104.4 88,5 92,2 94.7 96.7 98,51 101.3 | 103.3| 106.0 | 107.0| 110.0| 112.4 (.
Supplements to wages and salaries. .-do....| 66.3 619 70.7 58,4 59.5 61.2 62,8 63.9 68.2 70.0 7.5 73.0 76.1 7.8 1.
Propristors’ income, totalQ ... _do_._. 67.2 66,8 70,0 67.2 67.7 67.1 66.6 65.8 68,1 69.3 70.7 718 73.3 73.2 1.
Business and professional @ oo oo do__.. 50.5 49,9 52,6 49,8 49,7 50.0 50.1 49.9 51.3 52,4 53.1 53.8 54.3 4.4 |
Farm. -do_... 16,7 16.9 17.3 17.4 18.0 17.1 16.5 15.9 16.8 16.9 17.6 18,1 19,1 18.7 |.
Rental InCome of Persons. « . ueuueeucccanax do....{ 22.6 23.3 2.5 22.9 23.0 23.2 23.4 23.8 23.9 24,4 24.8 25,0 28,2 4.2 | .......
Corporate profits and inventory valuation adjust-
ment, total. bil §... 79.8 69.9 78.6 73.5 69.3 7.8 72.0 66.9 76.6 80.1 78.3 79. 4 8L8
By broad industry groups:
Financial institutions. . oo oo nos do.... 12. 4 14. 5 16,7 12,4 12,8 14,0 15.0 16,1 16.6 16. 4 17.0 16.6 16.8
Nonfinancial corporations, total do___.] 67.4 56, 4 61.9 611 56.5 57.5 57.0 50.8 59.9 63.7 61,3 62,7 65,2
Manufacturing, total.._____... -.do__.. 36. 6 27,7 30,9 32.8 20.4 29,9 28,9 22.6 30.9 3.2 30.1 312 35.4
Nondurable goods industries. .do_... 17.7 16.7 16.8 17,1 16.4 17.0 17.2 16. 4 16,6 16.8 16.9 16,9 1.7
Durable goods industries.....c.o.... do....[ 18.8 1.0 14,1 15.7 13.1 13.0 1.7 6.2 14.3 14.4 13.3 14.3 17.7
Transportation, communication, and public
utilities. oo omencaimaaas il $..] 10.1 7.6 8,2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.8 7.8
All other industries_ -.o.___........-. do._..| 20.7 20,1 22.9 19,0 19.1 20,1 20.3 20.9 21.2 2.7 22.6 23.9 22.0
Corporate profits before tax, total_ ....... do....| 84,9 74.3 83.3 80.5 76.8 75.2 76.6 69. 6 81.3 84.5 84.1 83.2 88,2
Corporate profits tax liabflity. ..do___. 40,1 3.1 37.3 38.4 34.3 34.6 35.4 32.2 38.0 38.6 37.5 35.3 38.8 | r40.1 .
Corporate profits after tax.. -.do___. 4.8 40,2 45.9 42,1 41. 4 40.6 41,2 37.4 43.2 45.8 46. 6 48,0 49,5 | r51.5 |-
Dividends. ccocoue o -do.___ 4.3 4.8 25,4 24,7 24.8 24,7 24,9 24.7 25.6 25,4 25.8 25,2 26,0 26.2 1.
Undistributed profits. ... --do___. 20.5 15. 4 20.5 17.4 16.6 15.8 16.3 12.7 17.7 20.4 210 22.7 23.6 | r26.3 |-
Inventory valuation adjustment. ... do....] =51 —4.4 —4,7| -71) —-64| —-3.7; —-46| —283 —47| —44)| -58| —-38.91 —~6.5 —5.5 |-
Net interest. do.... 30.56 4.8 38.5 32.3 33.2 34.2 35.8 36.5 37.3 38.1 39.1 39.7 40,1 40,9 |avacnane
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. .o ccaeaoaao_ il 750.9 806. 3 861.4 | 774.3) 785.7 | 806.1| 813.4| 819.8] 838.0! 858.1( 867.9| 88L5] 907.0] 922.1 | . .. |oceceoel
Less: Personal tax and nontax payments. 116. 5 116.7 117.0] 1182] 178 119.0( 11483 1168{ 1123} 1162 | 117.5 | 123.0]| 136.5 X
Equals: Disposable personal income. .. 634, 4 689, 5 744.4 ) 656,1] 667.9! 687.2) 699.1| 704.0] 7257 7429 | 750.4| 788.5( 770.5
Less: Personal outlays@®..c....._. 596. 2 634.7 683.4] 61L.6] 62L.6 | 631.2| 641.1| 644.8)] 6664 | 678.8| 680,4| 699.2] 714.9
Equals: Personal saving§.—.c.ccoooaooo. 38,2 54,9 60. 4.6 46,3 55.9 58.0 59.2 59.3 64.1 61.0 §9.3 56,7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries ... ... bil.$..| 76.56] 79.71| 8L21| 2146| 17.47| 2033 | 20.26{ 2L.66| 17.68 | 20.60 | 20.14 | 22.79 | 19,38 | 722.01 [r122.56 | 125.18
Manufacturing_ ... ______ ..do....| 31.68 31,95 20, 99 9,12 7.14 8,15 7.99 8,66 . 69 7.56 7.31 8,44 6.61| r7.63 ] r815 9.27
Durable goods industries §. _do._..| 1596| 1580 | 1415| 45| 8.50| 408| 3.87| 4926f 311| 352| 3401 412} 320 871 r400] 469
Nondurable goods industries §......... do.__.| 15.72 16,15 15,84 4,53 3. 56 4,07 4,12 4,40 3.58 4,03 3.91 4,32 3.32| r8.92| r4.15 4,58
Nonmanufacturing_ ....__.._....._______ do__..} 43.88 47.76 51.22) 12,34} 1032 | 12,18 12.27| 1299 10.99{ 13.06 | 12.83 | 14, gg 12,77 | r 14, g? r 14, gtl) 15, gg
MINING  -oeoceoo e do....| 18| 1s9| 216] .a9] .46| .av| .46| .50} .40 .sal s8| - -8 : . :
Rallroad.__..___ Tdolll) wss| | Ter| lss| 42| lar| 46| 4| sa| 4| a2 £} .8 43 48 8
Air transportation. -do__.f 251 3.03 1.88 .64 .78 .80 .74 .76 .34 .60 .39 ‘a7 . gg 39 37 130
Other transportation. ..do____ .68 1.23 1.38 .44 .28 .31 .30 .33 .28 .36 .37 4' . 4‘ o 4' 50 4' %
Public utilities. .. _do....| 1.e1| 1814| 1530| 3.23] 254 3.28{ a.58| 374| 311| 38| 407 -29 | 3.63] 74 T4 -
Electric....._.. Tdolll| ges | 0ies| 12se| 21| 215 2ee| =7l alz| zvo| 3| ass| 3%0f 319y 36y a2l 44
QGas and other. . .do._...] 267 2,49 2.44 .62 .39 .69 .78 .63 .41 .63 W71 2 84 ‘72 295 . ¢
Communication .- ~do....| 830| 1010| 10.77| -230| 214| 25| 256| 28| 250 28| 262 LU 2.7 20 ree i Ve
Commereial and other...._.... 11710 do. | 16.05] 1650{ 18.05] 460| 378 42| 416 4.42] 94| 44| 442 B2AWY 45 - ‘ .
Seas. adj. qtrly. totals at annual rates:
Al industries_...—............ 7.8 | 7822 | so.22| s1ss| 7.8 7o.32| ser| s0.7 | S318) 86708712 \r180.88 ) 102
Manufacturing_ ... 027777 32.39 | 3244 8243 | 32.15| 30.98| 30.46) 30.12 ) 20.19| $0.35) 30.08) FHAET)TELES | 10
Durable goods industries §-.. - 1583 | 16,40 | 1682 | 1574 | 14.902| 14.21| 14081 1376 | LG} 18.00 ) Ph. A0 TI62 | e oo
Nondurable goods industries §......... do. .| Lo|nn 16.50 | 16,05 16.11| 16.40 | 16.05] 16.25 | 16.06 | 15.43 .74 1 15.0 g - -
Nonmanufacturing. - .................. RS0 (S N SO .06f 4678 | 479 | 4078 4o 4886 | oLo0| L8| B2E| GRT0|TIATS| 66 oo
MIDING - o oo P TS PR RO R ! vne5] 1o2| 1ss¢| 18| 14| 204 208| 22| 230 242/ r2 ra -
T o i vot| v7e| rss| noe| Lse| Ls| 1ss| L7a| L&} 2104 1188 ri7L) 188
Alr transportation. . 2.80| 2o4| 28| 24| o8| 120f 228 les)| 228] 19] TAE TRAT SO0
Other transportation. . 1.63 1.37 112 1.22 1.22 1,33 140 1,48 .33 . " 16‘ pit 17- 2 18. 36
Public utilities. ... 11,80 ) 12.72 | 13.84| 18.68] 14.64 | 14.91| 15.87 | 16.74| 16.92)r16.60 )17 -
Electric...... 9.36 12. ;'}'4 1015 | 11.34| 1L.20| 12.16| 12,61 | 13.56 | 13.01 13. 2; 'rlé‘ gg ',13' gg lg- gg
Gas and other._ 244 27| 28| 25| 248| 248| 230 230 274 268 "2 T2 '
Communication_.____ 876 o14| 1038 | 10062| 10.20| 10.70} 1L.21| 1078 10444 LT LB |oos-ronlasga
Comnuercial and other 16.67{ 1652 16.98! 17.00 | 1597 17.39 | 17.72| 17.85 | 15.10 2 . g
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits ~)
Exports of goods and services (excl, transfers under 4
military grants) .. (exel. mil, §._| 55,502 | 62,870 | 66,138 | 14,800 | 15,375 | 15,762 | 15,932 | 15,805 | 16,880 | 16,675 | 17,183 ) 15,748 v 17,768 B 0 N
l'}’lerchrandlse,dadjtgtgd, em . military...... do....| 36,417 | 41,963 | 42,770 | 9,871 | 10/231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,700 | 11,479 | 9,864 ] 11, el R
ransfers under U.S. military agency sales con-
T ————— Y ey s Lo12| nLais| e | 836 2| a41| s 4ase| 0| s8] 4a7a| 23| & B2
eceipts of income on U.8. investments
abroad mil. §. | 10,539 | 11,426 | 12,808 | 2,775 | 2,086 | 2779 | 2,863 | 2,850| 2,937 | 3,207 3015 3,881 324 3 ggg """"""""
Other Serviees. ..o oo oo do....| 7034 | 8004| '8543] 1,818 | 1,035 | 1,977 | 2,035 | 2,067 | 2,116 | 2,152 2,185 | 211 ] » 300 |onoeoen sfemmee-
Trports of goods and Serviees................_ do.___|—53,501]—59, 307 |—65, 406 |-14, 120 |14, 477 |14, 795 |~14, 043 15,003 |15, 444 |16, 639 |17, 042 |16, 285 {18,937
Merchandise, adjusted, excl. Tilitary ... do...-|-35, 706 | —39,799 | —45,459 | —9,381 | —0,781 | 0,831 | —0,968 |-10,269 |10, 728 |~11,722 |11, 951 —111, 5’58 ;_1} gfg
lgirect dﬁfe‘}sf expendit}lres ________________ do...|—4,856 | —4,852 | —4 816 |—1,251 | —1,180 [—1,259 | —1,210 |—1,208 | ~1,175 |—1,214 | 1,198 | —1,230 d
ayments of income on foreign investments in the
U g Javestment mil...|—4,564 | 5,167 | —4,908 |~1,315 | ~1,344 1~1,322 | 1,284 |-1,217 | ~1,139 | 1,106 | 1,804 | 1,386 )/ —1,887) =3, 800} oc oo oo
Other services..__.__.. d —8,376 | —9,401 |—10,227 | —2,182 | ~2, 202 | ~2, 383 | ~2, 481 [—2,404 | ~2,402 | —2,507 | -2, 589 | ~2,641 }'~2,8 T B
Balance on goods and services, total..___.._.__ do._.| 1o11| 36563 vor|  em| s | oe7| es9| 72| 1,136 36 91| =837 |r—1,174\P—1 5471 __.feeeoeenn
Merchandise, adjusted, excl.' military ...... do.... 621 2,164 | —2,689 490 500 734 737 193 289 1—1,012 | —472 1—1,494 I'—1, 673 (7~1,929|........ S
* Revised.  » Preliminary. 1 Estimates (corrected for systematic biases) for July- paid by consumers, and personal transfer payments to foreigners.  § Personal saving is

Sept. and Oct.-Dec. 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY.
t See corresponding note on p. S-1,
@ Personal outlays comprise personal consumption expenditures, interest

munication.
adjustment.
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2 Includes com-
¢ Includes inventory valuation

excess of disposable income over personal outlays.

§Data for individual durable and nondurahle goods industries components appear in the

Mar., June, Sept., and Dac. issues of the SURVEY.

quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

FMore complete details appear in the
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Businkss StaTisTics, biennial statistical supplement to the Survey
oF CURRENT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly

. series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business StaTisTIcs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inelusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
‘data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss Staristics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1969 [ 1970 | 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data - -
through 1970 and descriptive notes are as shown in I [ v 1| oo | I ] v I I I m | m | v I ] 1 | mi»
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTT
Gross national produet, totalt.___._.________ L.bil§o| 930.3 | 976.4 |.1,0604 | 941.7 | 948.9 | 958.0 | 9717 | 986.3 | 989.7 { 1,023.4 | 1,043.0 | 1,056.9 | 1,078.1 ] 1,109.1 | 1,139.4 |1,162.2
Personal consumption expenditures, total____do.._.| 579.5; 616.8 | 6649 583.7 | 594.4 6041 | 613.4| 623.0| 626.5 648.0 | 660.4} 670.7 | 680.5 | 696.1] 713.4 | 728.1
Durable goods, total @._ 90.5 | 103.5 90.6 91 4 90.2 91.6 92.6 87.5 99.8 | 101.9{ 106,1 106.1 111.0 113.9 118.4
Automobiles and parts 37.3 46.7 40.2 40.6 37.8 39.2 39.4 33.0 44,9 45. 4 48.8 47.9 49.9 51.3 54,7
Furniture and househol 39.0 4.0 37.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 48.0
Noundurable goods, total @ 264.4 | 278.1 247.3 | 25L.1} 257.8 | 262.4) 266.3 | 270.3 | 2v3.4 | 277.2 | 278.5| 283.4| 288.3 297.2 | 301.4
Clothing and shoes______ 52.0 56.9 50.7 51.1 51.1 51.8 51.7 53.6 55.1 56.7 67.4 58.5 59.4 61.5 62.3
Food and beverages. - 132.1 136.41 120.8| 1226 128.0| 1312} 133.9 135.2 | 135.1 135.9 | 136.6 | 137.9 | 140.3 | 144.1 145.6
Gasolineand oil._.._-____._______________ 22.2 23.5 21.2 215 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.7
Services, total @ 261.8°1 283.3f 245.8 | 251.9 | 266.1 | 259.4 | 264.1 | 267.7 | 274.8 ] 281.3 | 286,1 | 290.9 ) 296.7 | 302.4 | 308.3
Household operation._ . 36.3 39.5 34.0 35.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42.7 43.9
Housing_ ___._.___.___ - 90.9 99,2 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98.1 100.3 | 102.5 ) 104.2 106. 1 108, 2
Transportation. . . . ... ... 18.2 19.9 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20,2 | - 20.4 21.0 21.5 219
Gross private domestic investment, total_____do._._} 139.0 ) 137.1 162.0 | 143.8 | 137.9| 132.9 | 137.7 | 139.9 | 137.8| 143.9 | 153.0 | 152.2| 158.8| 168.1 177.0 | ‘1810
Fixed investment. ... .. ... 13L.1 132.2 | 148.3 | 133.2 | 132.3| 131.4( 131.4 | 133.7 | 132.1 139.0 | 146.4 | 150.9 ) 157.2 | 167.7 172.0 | 175.3
Nonresidential ... _____.____ 98,5 | 100.9 ;- -105.8 | 100.2 ) 101.4| 100.2 | 101.7 | 103.4 98.5 101.9 [ 105.0 | 106.3 { 109.8 | 116.1 119.2 | 1211
Structures__.___ 34.2 36.0 38.4 35.4 35.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 41.6
Producers’ durable equipment 64.3 64.9 67.4 64.8 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 79. 4
Residential structures..______._. 32.6 31.2. 42.6 33.0 30.9 312 29.7 30.3 33.6 37.0 41. 4 4.5 47.3 51.6 52.8 54.2
Nonfarm 32.0 30.7 42.0 32.0 30.5 30.6 29. 4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 52,1 53.4
Change in business inventories_.__ R 7.8 4.9 3.6 10.6 55 1.5 6.3 6,2. 5.7 4.9 6.6 13! . 1.7 .4 5.0 5.7
Nonfarm .. lliccaoooo- do___. 7.7 4.8 2.4 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 —-.2 .8 .1 4.3 5.3
Net exports of goods and services. . -uoea ... do.... 1.9 3.6 7 2.6 2.7 3.6 3.9 4.0 2.8 4.5 1 4 =2.1] ~4.6] —b5.2| =34
Exports - do.._. 55.5 62.9 66.1 58.1 59.2 615 63.0 63.7 63.2 66.3 66.7 68. 5. 63.0 70,7 70.0 75.0
B £415 0T e) o TR do_.__ 53.6 59.3 65. 4 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66.6 68,2 65.1 75.3 75.2 78.4
Govt. purchases of goods and services, total._do_._.| 210.0 | 219.0( 232.8 | 211.6 | 214.0{ 217.8 | 216. 7, 219.5 | 222.6 | 227.0{ 220.5| 233.6| 240.9| 240.4 | 254.1 | 256.6
Federal 98.8 96.5 97.8 99, 99. 4 99.7 96.2 95,2 95. 0 96,2 96.3 97.9 | 100.7 | 105.7 | 108.1 106. 2
National defense. 78.4 7.1 71.4 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 75.2
State and local 111.2 | 122,51 135.0 ) 112.3 1146 | 117.6 | 120.5( 124.3 127.6 1 130.8 | 133.3 135.7 | 140.2 | 143.7 | 146.0 | 150.4
By major type of product:t
Final sales, total. .__ 922, 5 971,65 ] 1,046.7 931.1 943.4 956.4 | 9065.5 980, 2 984.1 | 1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 |1,156.6
Goods, total... 449.7 467, 0 491.8 | 451.8 | 458.0 462.3 467.3 472.7 465. 6 482, 485.8 | 496.2 503.1 517.2 532.1 543.1
Durable goods. . 182.3 1 183.0 ) 194.6 | 1830} 1847 | 184.4| 185.2 | 187.4| 174.8 180.6 | 19L.0 197.7 | 200.1 | 208.8{ 214.6 [ 220.7
Nondurable goods_..._..__ 267.4.) 2840 297.3 | 2688 | 273.3| 277.8 | 282.1| 285.2 | 290.7 292.6 | 204.8 | 298.5 | 303.0| 308.4( 317.5 322.4
Services._.._.__. e ~do._._| 377.9| 409.2 | 443.9 | 383.2 | 391.9 | 400.6 | 405.1| 412.2| 418.7 | 431.8 | 441.1 | 446.7 | 456.3 | 467.3 ( 477.3 | 487.5
Structures. o oooce oo _.do__._ 94.9 95.4] 111.0 96.1 93.4 93.5 93.1 95.3 99.81 105.0 109.5 | 112.7 | 117.0 | 124.2 | 125.0 126.0
Change in business inventories. _do____ 7.8 4.9 3.6 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 5.7
Durable goods..... ~do.___ 5.0 1.9 1.1 6.5 3.7 1.0 1.6 8.0 —-.9 3.7 3.6 —L0 -~1.9 .4 3.0 L6
Nondurable g00ds. . .o .nococomocmoainaa do_._. 2.8 3.0 2.5 4.1 1.9 5 4,7 .2 6.6 1.2 3.1 2.3 3.5 .0 2.1 4.1
GNP in constant (1958) dollarst ’
Gross national produet, totalf__.._ emnmmm e bil.§__| 726.6 | 722.1| 74L.7| 729.2 | 7251 720.4| 728.2| 726.8| 718.0] 7v3n9| 737.9| 742.5| 7545 766.5 | 783.9 | 7953
Personal consumption expenditures, total.._.do._._| 469.1 | 477.0 | 495.4 | 469.5 | 472.2 | 474.1 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4'| 503.2 | 511.0 | 520.9 | 528.7
Durable goods___._____________.__________ do._..{ 85.6 83.1 92.1 85.0 85. 4 83.8 84.7 84.9 78.9 88.8 90.0 04,2 95.4 98.6 | 100.7 | 1.04.4
N onglurable goods. -do....] 201.3| 207.0 | 211.1) 201.2 | 201.5| 2044 | 206.0-| 207.7 | 209.9] 210.0| 2112 | 210.5| 212.8 ] 214.7 220.1 221.7
Services. : 182.2 | 186.8 | 192.2 | 183.3 | 185.2 ] 185.9 | 186.2 187.6 | - 187.8 | 189.8 | 191.8 { 192.8( 1950 197.7 | 200.0 | 202.6
Gross private domestic investment, total..._.. do....| 110.5| 1040 | 108.6 | 1140 107.4| 1020, 105.6 | 106.2 | 102.2 ] 1050 110.0 | 107.3 | 112.0| 116.6 | 1220 123.9
Fixed investment__..__________._ . do.__.| 103.8| 999 105.9] 1046 | 1028} 10.0| 100.0| 1013 | 97.4| 10L2| 1047 | 106.6| 1113 1163 | 118.0| 110.4
NOI!ISSIdgntlaI - 80.1 77.6 76.8 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76,4 79.2 82.2 83.6 84.4
Residential structures 28.7| 223 29.1 237 219} 222} 211 22,0 23.9 25,9 283| 30.1) 321]| 342 344 350
Change in business inventories 6.7 4.1 2.6 9.4 4.6 .9 56 4.9 4.8 3.8 5.3 N LT .3 3.9 1.5
Net exports of goods and serviees..._._..___.. do._._ 2 2.2 .1 7 .8 1.9 2.0 2.9 1.9 2.7 -7 .1} —-1.8] -33)] —2.8 -.8
Govt. purchases of goods and services, total__do....| 145.9 139.0 |- 137.6 | 1451 | '144.6 | 142.4 ¢ 138.6 | 137.5 137.3 136.1 135.7 | 1387.6 1411 142.2 143.9 143.6
Federal - -do.... 73.5 64.7 60.8 72.3 71.5 69.0 64.8 62.9-1 . 62.1 60.2 59,7 61.0 62.3 62.8 63.7 61,6
Stateandloeal ... . __________ do....i 72.4] 7431 7681 7271 7.1y 785! 78! 746! .1l 79! vwo! ve7! 788l 79.4! 8031 8LO

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

478-721 O -72- 81
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revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY,

s-1

@ Includes data not shown separately.
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\
S-2 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footinotes below, data 1969 l 1970 I 1971 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total v I II 1L v I II II1 v I 11 IIT » v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con. ’
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . .o o ooooo. bil. $..| 766.0 798.8 855.7 | 78L.0) 7875 796.7| 806.3 | 8041 ]| 834.5| 851.4| 860.8| 876.2| 903.1 | 922.1 ...l _.____.
Compensation of employees, totalf__.______ do....| 566.0 603. 8 644,11 585.21 594.3| 600.7| 609.0; 61L2] 628.6| 639.6 | 648.0| 660.4] 6827 | 697.8| 7090.7 | ____ _..
Wages and salaries, total_______._________ do.__.| 509.7 541.9 573.5 | 526.8) 534.9| 539.5 | 5646.1 ] 547.2] b560.4 | 569.6 | 576.5| 587.3| 606.6 | 620.0 | 630.2
Private._ .. Tdo..| 405.6| 426.8| 449.7| 418.6| 422.5| 425.1| 430.0 | 429.7| 439.3( 447.0 | 4516 | 460.9) 475.8 | 487.1 | 4oa 5 |77
Military. - do.__| 19.0 19.6 19.4] 19.6] 202! 196 19.4| 19.0{ 198! ‘194 188 19.4| 20.8| 205 20.3 1.
Government civilian....._ _do....| 851 95. 5 104. 4 88.5 92.2 94.7 96.7 98.6{ 10L.3| 103.3] 106.0| 10700 110.0| 112.4| 1153 |
Supplements to wages and salaries. _do....| 56.3 61.9 70.7 58.4 59.5 61.2 62.8 63.9 68.2 70.0 7.5 73.0 76.1 77.8 795 |~
Proprietors’ income, totalQ ..__. 67.2 66.8 70.0f 67.2| 67.7| 67.1| 666| 65.8) 6€.1| 69.3| 70.7| 7.8} 73.3| 3.2] 73l
Business and professional @ . 50.5 49.9 52,6 49.8 49.7 50.0 50.1 49.9 51.3 52.4 53.1 53.8 54.3 54.4 56.2 |-
Farm_ - 16.7 16.9 17.3 17. 4 18.0 17,1 16,5 15,9 16.8 16,9 17.6 18,1 19.1 18.7 19’ 1l
Rental income of persons._ - _...__.....__.._. do.__.| 226 23.3 4.5 229| 230 23.2| 234 2388| 23.9| 244 2.8| 250 22| 242| 22| 21
Corporate profits and inventory valuation adjust- . .
ment, t0tAl_ oo bil. $..| 79.8 69.9 78.6 73.5 69.3 7L.5 72,0 66.9 76.6 80.1 78.3 79,4 31.8
By broad industry groups: : : .
Finanecial institutions_ . .___._.___._____ do....[ 12,4 14.5 16.7 12,4 12,8 14.0 15.0 16.1 16.6 16.4 17.0 16.6 16.5
Nonfinancial corporations, total__.____. do._.. 67.4 55. 4 61.9 611 56. 5 87.5 57.0 50.8 59.9 63.7 61. 3 62.7 65.2
Manufacturing, total. ... ... do._..| 36.6 27.7 30.9 32.8 29.4 29.9 28.9 22.6 30.9 312 30.1 31.2 35.4
Nondurable goods industries...__.. do._.__ 17.7 16.7 16.8 17.1 16. 4 17.0 17.2 16. 4 16. 6 16.8 16.9 16.9 17.7
Durable goods industries_......_.._ do_.:.| 18.8 11.0 14.1 15.7 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and public i :
utilities. bil. $_. 10.1 7.6 8.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8
All other industries. .. ooomeeamaas do.... 20.7 20.1 22.9 19.0 19.1 20.1 20.3 20.9 21.2 23.7 22.6 23.9 22.0
Corporate profits before tax, total.____... do....| 849 74.3 83.3 80.5 75.8 75.2 76.6 69.6 81.3 84.5 84,1 83.2 ] 88.2 91.
Corporate profits tax lability.- -do. 40.1 34.1 37.3 38.4 34.3 34.6 35.4 32.2 38.0| 386 37.5 35.3 38.8 10,
Corporate profits after tax -do. 44.8 40,2 45.9 42,1 41. 4 40. 8 41.2 87.4 43.2 45,8 46,6 48.0 49.5 51.
Dividends. .- .. ~do- 243 2.8 25.4) 207f 24.8| 27| 2¢9| 247| 255| 26.4| 2.5 252| 20| 2.
Undistributed profit _do- 20.5 15.4 2056 17.4) 166 158| 163| 127| 17.7| 204 2n0| 227| 23.5] 25
Inventory valuation adjustmen -do. —5.1 ~4.4 —4.7] —-7.1} =641 ~-37) —4.6| ~28) —4¢7| ~44) ~58| —3.9} —6.5| —5.
Net INterest. eoe oo oo oo cacecccoocecocas do.._. 30.5 34.8 38.5 32.3 33.2 34.2 35.3 36.5 37.3 38.1 39.1 39.7 40.1 40.
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates ‘
Personal income, £0tal. .- .o o oeeoeoanaos bil.$..| 750.9| =%06.3| s86L4] 774.3] 7867 | so6.1! 8134 819.8) 8380 858.1| 867.9| ss1.5] 907.0| 922.1| 930.5
Less: Personal tax and nontax payments._... do.._.| 116.5 116.7 17.0) us2| 178 119.0| 1143 | 11581 1123 1152| 117.5( 123.0( 136.5| 139.5] 140.8
Equals: Disposable personal income 634.4 | 680.5| 74.4| 6s6.1) 667.9] 687.2| 699.1| 704°0| 725.7 | 742.9| 750.4 | 758.5| 770.5] 782.6 | 798.7
Less: Personal outlays®. ... - 596.2 | 6347 | 683.4] 611.6) 62L.6) 631.2| 641.1| 644.8| 666.4 | 678.8 | 689.4 | 699.2( 714.9| 7325 747.4
Equals: Personal saving§..o.oooeoooo 38,2 54.9 60.9] 44.6| 46.3| 59| 8.0 59.2| 50.3] 641 6L0| 59.3] 57| 50.1| 5.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Urkaﬁljugtedtqiuartetly or annual totals: biL. § gL21 7.4
All industries. - ._.........._._. .--bil. $..| 75.56 79.71 . 21. 46 . 20.33 | 20.26 | 21.66 17.68 20.60 | 20.14 | 22,79 i 1
Manufacturing_ . _.__.. - .do....| 31.68 31.95 29,99 9.12 7.14 8.15 7.99 8, 66 6.69 7.56 7.31 8. 44 12’ ‘é? 2%: g% 2%' ?g 23: ég
Durable goods industries 1I__ - do_...| 15.96 15. 80 14.15 4, 59 3.5 4,08 3.87 4.26 3.11 3.52 3.40 4.12 3, 29 3.7 4.00 4,69
Nondurable goods industries §......... do_...| 1572 16. 15 15,84 4,53 3.56 4.07 4.12 4,40 3.58 4,03 3.91 4.32 3.32 3.02 415 458
Nonmanufacturing . - - ooo.oooooooooo. do__..| 43.88 a7.76 | 6122 | 12.3¢| 10.32| 12,18 12.27| 12.99] 10.99 | 13.06 | 12.83 | 14.35 12.77 | 14.38 | 14.41| 15.89
Mining 18| L8yl 216 49| .48) .ar] 46| 50| .49 .s4| .55 -2 .88 .61} .60 .65
Railroad. ... _do....] 186 178 167 .55 .42 .47 .46 .43 .34 .47 .42 -45 .48 .48 .43 .43
Alir transportation . _ _do....| 251 3.03 1.88 .64 .73 .80 .74 .76 .34 .60 .39 -56 .50 .73 58 .70
Other transportation. ol 168 123 138 .44 .28 .31 .30 .33 .28 .36 .37 -37 .32 -39 .37 -30
Public utflities.. _do.._.| 1161 13.14 15. 30 3.23 2.54 3.28 3.58| 874| 3.1 3.83 4,07 4.29 3.63 4.24 4.50 4,96
Electric.._.__. “do..| 8oa| 10.65| 1286 2611 2.15| 25| 279 31i2| 270 ] 32| 33| 360| 319[ 3B.61| 3.62| 411
Gas and other do___| 267 2.49 2.44 .62 .39 .69 .78 .63 .41 .63 .71 -69 .44 - 62 .84 -85
Communication.. . _do___{ 830 10. 10 10.77 2.39 2.14 2. 59 2.56| 2.81 2. 50 2,81 2.62 2.84 2.72 2,95 | __femcaioan
Commercial and other__.____._.___.____ do....[ 16.05 16. 59 18.05 4,60 3.76 4,26 4,16 4,42 3.94 4. 44 4.42 5.26 4,55 498 | 27.92| 28.86
Seas. adj. qtrly. totals at annual rates: '
Al industries... .. _......... 77.84 1 78.22 | 80.22| 8188 | 78.63| 79.32| 8161 | 80.75| 83.181 86,79 | 87.12 | 160.38 | 191.84
Manufacturing. 32.39| 32.44 | 32.43| 32.15| 30.98| 30.46| 30,12 | 29.19 | 30.36] 30.09| 380.37 | 32.62| 33.22
Durable goods industries . .. - ) 15.88 ] 16.40 | 16.32 | 1574 | 14.92| 14.21| 14.06 | 13.76 | 1461 1506 | 14.77] 16.22| 16.58
Nondurable goods industries §......._. P T S TN DU U 16.50] 16.051 16.11| 16.40| 16.05| 16.25| 16.06 | 15.43 | 15.74) 1502 | 15.60 | 16.40 | 16.65
Nonmanufaeturing_ ... ... ... ... P 12 TR DU [P RN 45.46 | 45.78 | 47791 49.73| 47.66| 48.86 | 51.50 | 51.56 | 52.82) 56.70 | 56.75 ] 57.76 | 58.61
Mining . .ol do._.. 1.85 1,92 1.84 1.86 1,94 .04 2,08 2,23 2,30 2.42 2,38 2.46 2.52
Railroad........ 1.94 1.74 188 1.96 1.56 1.46 1.88 1.72 1.64 2.10 1.88 1.71 1.56
Air transportation _ . 2.80| 2.04 2.88 3.24  3.08 1.29 2.28 1.68 2.26 1.96 2.89 2,57 2.59
Other transportation. . 1.63 1.37 112 1.22 1.22 1.33] 140 1,48 1.33 1.48 1.53 1.49 1.10
Public utilities. 11,80 12.14| 12.72| 13.84| 13.68| 14.64 | 14.91| 1587 | 1574} 16.92 ) 16601 17.36 | 18.36
Electric. .. 9.36 9.77 10.15 11,34 | 1120 12,16 12.61 13. 56 13,01 14,27 14.32 | 14.60 | 15.03
Gas and o 2.44 2.37 2.57 2.50 2.48 2.48 2.30 2.30 2.74 2.65 2.27 2.75 3.32
Communieation.____ 8.76 9.14 | 10.38 | 10.62| 10,20} 10.70| 11.21 | 10.73 | 1044} 11714 1L59 ) .. ___j...___..
Commuercial and oth 16. 67 16. 52 16.98 | 17.00 [ 15.97 17. 39 17.72 17.85 19, 10 20.10 19.88 | 232,19 | 232.49
U.S. BALANCE OF INTERNATIONAL
- PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under : . ‘
military grants) - . oo ooo ool mil, $__| 55,502 | 62,870 | 66,133 | 14,800 | 15,375 | 15,762 | 15,932 | 15,805 § 16,580 | 16,675 | 17,133 15,748 | 17,763 1v17,847 | ... | ...
Merchandise, adjusted, excl. military_._____ do.___| 36,417 | 41,963 | 42,770 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,584 | 11,809 |»11,463 | _______|._.__...
Transfers under U.S. military agency sales con-
PraeS . i mil. $..] 1,512 1,478 1,922 336 273 441 329 436 510 516 474 423 334 2322 | i feeeaaae
Receipts - of income on TU.S. investments '
abroad. mil, §..] 10,539 | 11,426 | 12,8981 2,776 | 2,936 | 2,779 | 2,863 | 2,850 | 2,937 3,207 | 8,015 | 3,651 | 83,249 | 3,207
Other services 7,034 8,004 8,543 1 1,818 1,935 1,977 | 2,035 2,087 2,116 | 2,152 | 2,186 2,110 2,871 | 92,355
Imports of goods and services.. ......co..._. do___.|—53,591{—59,307 |—65,406 {14, 129 |--14, 477 (14,795 |~14, 943 (15,093 [-15, 444 |16, 639 [~17,042 ~16,285 | —18,937 |»—18 804
Merchandise, adjusted, excl. military. - ~39,799 | —45,459 {9,381 | —9,731 | 9,831 | —9,968 [-10,269 |-10,728 |-11,722 |~11,951 {~11,058 §—13, 482,213,392
Direct defense expenditures....._:...____. —4,852 | ~4,816 |—1,251 | —1,180 |{-1,259 | —1,210 | 1,208 | —1,175 {—1,214 | —1,198 | —1,230 |—1,218 |»—1,232
Payments of income on foreign investment:
1R ULV R - —5,167 | —4,903 |—1,315 | —1,344 {—1,322 [—1,284 | -1,217 | -1,139 | —1,106 {1,304 | —1,356 | —1,387 {»—1,397
Other 8erviees. e cuo oo oaoan 0. —9,491 |—10,227 | —2,182 | ~2,222 | -2,383 | ~2,481 | —2,404 | —2,402 | 2,597 | 2,589 | 2,641 | —2,850 {»—2,873
Balance on goods and services, total...__..._.. d 3,563 727 671 898 967 989 712} 1,136 36 91 ] —537 | —1,174 |»—1,547
Merchandise, adjusted, excl. military 2,164 | —2,689 490 500 734 737 193 289 1—1,012 | —472 |~1,494 | —1,673 171,929

* Revised. » Preliminary.

t Estimates (corrected for systematic biases) for July-

Sept. and Oct.~Dec. 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY.

munication. S-1.

1 8ee corresponding note on p.
adjustment.
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2 Includes com-

¢ Includes inventory valuation

@ Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal-transfer payments to foreigners.

excess of disposable income over personal outlays.

§ Personal saving is

YData for individual durable and nondurable goods industries components appsar in' the
FMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

Mar., June, Sept., and Dec. issues of the SURVEY,
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Business SraTistIcs, biennial statistical supplement to the Survey
oF CurrENT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business STATIsTICSs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SUrRVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss StarTisTics; they appear in the main deseriptive note for each series, and

are also listed alphabetically on pages 189-90.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the eourtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are ag shown in
the 1971 edition of BUSINESS STATISTICS

1969 | 1970 ! 1971

1969

1970 1971 1972

Annual total

IH]IV

I[HIHI]IV Ilnlmlw 1]11[111

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT{
Gross national produet, totalt...._._._.- S bil.$._.
Personal consumption expenditures, total.___do__.._
Durable goods, total @ - ... ._____ do....

Automobiles and parts._..._.. R
Furniture and household equipment___._ do....

Nondurable goods, total @ __._______________ do.._.
Clothing and shoes._.... ~-do....
Food and beverages ~do._..
Gasoline and 0il..... .. o.___.._lolllo do....

Services, total @ ool do....
Household operation.._ do....
Housing.. . ecneee-- do....
Transportation. ..o oo ool do__..

Gross private domestic investment, total..__. do_._.

Fixed investment. .. .. ... ... do_.__
Nonresidential. - do.___
Struetures oo - do.._.
Producers’ durable equipment do_...
Residential structures. ... oooooooes do.._.
Nonfarm._ -
Change in business inventories..
03153 '«
Net exports of goods and services_._.______.__
Exports -
Imports. e

Govt. purchases of goods and services, total._do_.__
Federal
National defense. . - -
State and Yoeal .. icicooaoo

By major type of product:t
i‘inal sales, total oo o do____

Durable goods. ... -
Nondurable g00a4S. .- eenocaaoas do_...
Services.....
Struetures. .. oo oococaciann

Durable goods
Nondurable goods. . <o ooon do_.__

GNP in constant (1958) dollarsf
Gross national product, totalt... . ..........__ bil. ..

Personal consumption expenditures, total___.do....

Durable goods.. . do_...
Nondurable g00ds. ... coocoamenam o oaos do_.__
Services. [ T TR

Gross private domestic investment, total..._. do..__

Fixed investment e m i ————— do_.._
Nonresidential ... . ... ... do..._
Residential structures. ... --do_.__

Change in business inventories..........__- do_...

Net exports of goods and services.....ocoaco.- do....

Govt. pulrchases of goods and services, total__do.

State and local._

64.9 67.4

32.6 312 42,6
32.0 30.7 4.0
7.8 4.9 3.6
7 4.8 2.4
1.9 3.6 .7
55.5 62.9 66.1
53.6 59.3 65. 4
210.0 | 219.0 | 232.8
98.8 96,5 97.8
78.4 75.1 71.4
111.2 | 122.5 | 185.0

377.9 | 409.2
9 95,4 1110
7.8 4.9 3.6
5.0 L9 L1
2.8 3.0 2.6

9417 | 948.9
583.7 | 504.4
9.6 | 914
40,2 | 40.6
31| 3156
247.3 | 251.1
50.7 1 1.1
120.8 | 122.6
21.2 | 2L5
245.8 | 251.9
34.0 | 35.1
85,0 8.2
16.8] 17.1
143.8 | 137.9
133.2 | 132.3
100.2 | 10L4
35.4| 358
64.8 | 657
33.0 | 30.9
32.0| 305
1.6 | 5.5
0.6 54
26| 2.7
58.1| 50.2
55.5 | 56.5
211.6 | 214.0
99.3 | 994
79.4 | 789
112:3 | 114.6
9311 | 943.4
451.8 | 458.0
183.0 | 1847
268.8 | 273.3
3832 | 391.9
1| 984
0.6 55
65| 3.7
41| 1o
720.2 | 725.1
469.5 | 472.2
85.0 854
201.2 | 2015
183.3 | 185.2
14,0 | 107.4
1046 | 102.8
80.9 | "80.9
23.7| 219
9.4 ‘4.6
7 .8
15,1 1446
72.8| 718
72,71 7131

* Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 fI. of the July 1972 SURVEY);

487-759 O - 81
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958.0 | 97L.7| 986.3 | 980.7 | 1,023.4 | 1,043.0 | 1,056.9 | 1,078.1 | 1,100.1 | 1,130.4 |r1,164.0
604.1| 613.4| 623.0| 626.5| 648.0| 660.4| 670.7 | 680.5| 696.1| 713.4 | r728.6
9.2 916| 926 87.5] 99.8] 10L9{ 1061 | 106.1| 111.0] 113.9 | - 1186
38.7| 388 388| 30.6] 40| 414| 41.9| 43.5| d46.5| 46.8| r47.9
257.8 | 262.4| 266.3 | 271.3| 273.4| 277.2 | 2vs.5| 283.4| 288.3| 207.2 | r302.0

1280 1302 | 1339 135.2| 135.1| 1850 136.6 | 137.0 | 140.3 | 1441 | 1468
21.8 | 22.0| 22.3| 22.8| 230| 230 23.5| 243) 246 245| r254

266.1 | 259.4 | 264.1| 267.7) 2748 | 281.3 | 286.1] 290.9 | 206.7 | 302.4 | r308.0

8.7 90.1] 94| 934] 958| 981 | 100.3] 1025 1042 | 106.1 | - 1081
1771 18.0| 18.5| 188 19.3| 19.8| 202| 204] 21.0| 25| 219

132.9 | 137.7 | 139.9 | 137.8| 143.9| 153.0 | 152.2 | 158.8 | 168,1| 177.0 | r183.2

218141 131.4 | 133.7 | 132.1| 139.0 | 146.4 | 150.9 | 157.2 | 167.7| 172.0 | r175.2
100.2 | 1017 103.4 98.5| 1019 | 1050 | 106.3 | 109.8 ] 116.1, 119.2 | r120.7
36.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 | r41.8
64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77,2 | r79.0
31,2 29.7 30.3 33.6 37.0 41.4 4.5 47.3 51.6 52.8 | 544
30.6 29.4 29.9 33.0 36.6 40.9 43.9 46,7 51.0 62.1 | r53.7
LS 6.3 6.2 5.7 4.9 6.6 1.3 L7 .4 5.0 r 8.0
1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 r7.9
3.6 3.9 4.0 2.8 4.5 .1 4 =21 ~4.6] —b.2 —3.4
61.5 63.0 63.7 63,2 66.3 66.7 68.5 63.0 70.7 70,0 | r744
57.9 §9.2 59.8 60,4 61.8 66. 6 68.2 65.1 5.3 75.2 | r71.8
217.83 1 216.7 | 219.5 | 222.6 227.0 | 229.5 | 233.6 | 240.9) 249.4 | 2541 r255.6
99.7 96.2 95.2 95.0 96.2 96.3 97.9 ) 100.7 | 105.7 | 108.1 | r 105.4
78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 | r75.1
117.6 | 120.5 | 1243 | 127.6) 130.8| 133.3 | 1357 140.2 | 143.7 | 146.0 | r 150.2
956.4 { 065.5 | 080.2 | 984.1 | 1,018.5 | 1,036.4 | 1,065.6 | 1,076.4 | 1,108.6 | 1,184.4 (r1,156.0
462,83 | 467.3 | 472.7 | 465.6 | 482.2 | 485.8 | 496.2 | 503.1| 517.2 | 532.1 | r542.4
184.4 ) 1852 1 187.4 | 1748 ] 189.6 | 191.0 | 197.7 | 200.1 | 208.8 | 214.6 { 220.7
277.8 | 28211 285.2 | 290.7 | 292.6 | 204.8| 208.5| 303.0 | 308.4| 317.5 | r321.7
400.6 | 405.1 | 412.2 | 418.7 | 431.3 | 441.1 | 446.7 | 456.3 | 467.3 | 477.3 | r487.3
98.5 93.1 95.3 99.8) 1050 109.5| 112.7 ) 117.0] 1242 125.0 | r126.3
LS 6.3 6.2 5.7 4.9 6.6 1.3 L7 4 5.0 r8.0
L0 1.6 6.0 -9 3.7 3.6 —~LO0| ~1.9 4 3.0 r 5.4
5 4.7 .2 6.6 L2 3.1 2.3 3.5 0 2.1 r2.6

720.4 | 723.2 | 7206.8 | 718.0| 7319 787.9| 742.5 754.5| 766.5| 783.9 |r796.1
4741 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4| 508.2 | 511.0 | 520.9 | 5287

83.8 84,7 84,9 78.9 88.8 90,0 94.2 95.4 98.6 | 100.7 |  104.5
2044 | 206.0) 207.7 [ 209.9| 210.0 2112 | 210.5( 212.8{ 214.7 | 220.1 [ r221.9
185.9 | 186.2 | 187.6 | 187.8] 189.3 | 19L.8 | 192.8 | 1950} 197.7 | 200.0 | r 202.3

102.0 ) 105.6 | 106.2 | 102.2 ) 1050 | 110.0; 107.3 | 112.0} 116.6 | 122.0 | r 1255

10L.0 | 100.0 [ 10L.3 97.4| 1012 1047, 106.6 | 111.3] 1163, 118.0 | r119.3
78.8 78.9 79.8 73.6 756.3 76.4 76.4 79.2 82.2 83.6 | r84.2
22,2 21.1 22,0 23.9 25.9 28.3 30,1 32.1 34.2 3.4 351
.9 5.6 4.9 4.8 3.8 5.3 7 7 .3 3.9 r6.2

19 2.0 2.9 19 2.7 -7 1y ~1.8} ~3.3| —2.8]| r—7

142.4 ) 138.6 | 137.5 | 137.3| 136.1| 135.7 | 137.6 | 1411 | 142,21 143.9 | r 1426
69,0 64.8 62.9 62.1 60.2 59.7 61.0 62.3 62.8 63.71 r60.8
78.5 73.8 74.6 75.1 75.9 76.0 76.7 78.8 79.4 80.3 | ~818

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
@ Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data 1969 l 1970 ' 1971 1969 1970 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total v I I 111 v I II I v I IT III v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Dato Seasonolly Adjusted at Annual Rates
National income, totalt. . o occonoeeaaoneen bil. $_.| 766.0 798.6 855.7 | 7810} 787.5) 796.7| 806.3| 8041| 834.5| 8514 860.8 | 876.2] 903.1 | 922.1 | r943.1
Compensation of employees, totalf......... do___.| 566.0 603. 8 644,11 5852 594.3| 600.7 | 600.0) 611.2} 628.6| 639.6 | 648.0| 660.4) 6827 | 697.8 | r710.2
Wages and salaries, total..__._..._..._-. do_._..} 509.7 541, 9 573.5| 526.8] 5634.9| 539.5 | 8546.1 | 547.2) 560.4 | 669.6 | 576.5 | 587.3
L Go| d056| das| ador| sise| 4225 | 451 | 430.0| 4207) 430.8| 447.0| 4506 | 460.0| g | eavd[76806 |
Military_. do_)| 190 19.6| 194) 19.6] 20.2| 19.6| 19.4| 19.0| 198! 19.4] 188| 19.4| 20.8{ 20.5]| r204 | 107
Government civilian__________________ do.| 8.1| 955| 104.4] 85| 922 oa7| 97| 85| 101.3| 1033 106.0| 107.0| 1100 1124 {-1154 | 77 -
Supplements to wages and salaries_ _.___. do.... 56. 3 61.9 70.7 58. 4 59. 5 612 62. 8 63.9 68.2 70,0 7.8 73.0 76.1 781 - 7.6 |
Proprietors’ income, total @ ... do.... 67.2 66.8 70.0 67.2 67.7 67.1 66.6 65.8 68.1 69. 3 70.7 71.8 73.3 73.9 % ]
Business and professional @ . ... do....| 680.5 49,9 52.6 49.8 49.7 50,0 50,1 49.9 51.3 52.4 53.1 53.8 543 514 ez |
arm... Tao | 7| 169| 17.3| 174 80| 11| 165 .9} 168| 169| 176| 181 191 187| 7ot | T
Rental income of PErsons. - --ccceemennns do.__.| 226 23.83 24.5| 229} 23.0| 232| 234 23.8| 23.9) 20.4| 248 20| 22| 22| el
Corporate profits and inventory valuation adjust-
ment, total_ bil. .. 79.8 69,9 78.6 73.5 69.3 7.5 72.0 66. 9 76.6 80.1 78.3 79.4 81.8
By broad industry groups: )
Financial institutions_.____.__....._... do.__.| 12,4 14.5 16.7 12,4 12.8 14.0 15.0 16,1 16.6 16.4 17.0 16.6 16.5
Nonfinaneial corporations, total. do....; 67.4 55. 4 61,9 611 56,5 57.6 5§7.0 50.8 59.9 63.7 61.3 62.7 85.2
Manufacturing, total .. ... do....| 36.6 27.7 30.9 32.8 20,4 29.9 28.9 22.6 30.9 31.2 30.1 3.2 35.4
Nondurable goods industries. . do.... 17.7 16.7 16.8 17.1 16.4 17.0 17.2 16.4 16.6 16.8 16.9 16.9 17.7
Durable goods industries......... do.... 188 11.0 141 15.7 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and gublic .
UtHEIOS. oo il .| 10.1 7.6 8.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8
Al other industries- ... do._..; 20.7 20.1 229} 190§ 191} 201( 203| 209| 2n2| 237 226] 2.9] 220
Corporate profits before tax, total_........ do._.. 84,9 74,3 83.3 80.5 75.8 758.2 76.6 69.6 81.3 84.5 84,1 83.2 88.2
Corporate profits tax liability... do._..j 40.1 341 37.3 38.4 343 34.6 35.4 32,2 38.0 38.6 37.5 35.3 38.8
Corporate profits after tax. do.__. 4.8 40.2 45.9 42,1 41.4 40.6 41,2 37.4 43.2 45.8 46. 6 48.0 195
Dividends___._._... do.__.| 243 24.8 25,41 24.7) 248 2471 249 24.7| 25.5 25.41 255 2.2 260
Undistributed pro 20.5 5.4 205] 17.4) 166{ 158| 163| 127| 177] 204| 20| 27| 25
Inventory valuation adjus 5.1 —4.4 ~471 -7.1] —6.4) —3.7| ~46| 28] —47| —44| —58| —39} 6.5
Net interest | 305 3¢.8| 35| 323| 82| 342{ 3.3| 365| 373 381 31| 397) 401
DISPOSITION OF PERSONAL INCOME {
Quarierly Date Seasonolly Adjusted at Annual Rates
Personal income, total . oo 750. 9 806. 3 861, 4| 774.3| 785.7 ! 806.1| 813.4| B819.8| 838.0| 881 867.9 .
Less: Personal tax and niontax payments___..d 68| 1e7| nro| ns2| 18| uso| ues| uss| nzs| usz| n75| Bro| wwe| ek st [T
Equals: Disposable personal income. - 634.4 | 689.5| 744.4| 656.1| 667.9] 687.2| 609.1| 704.0| 7257 | 7429 | 750.4 | 7586 770.5| 782.6 |~708.8 {11111
Less: Personal outlays®..-------- 596.2| 634.7| ©683.4) 61L.6| 62L.6) 631.2| 641.1)| 64481 666.4 | 678.8 | 680.4| 609.2| 7149 | 7325 |*748.0 | . .-
Equals: Personal saving§.. ... 38.2 54.9 60.9| 46| 463 559 880| 5921 59.3| 641 61.0| 50.8] 557 501 r80.8 | T
NEW PLANT AND EQUIPMENT
EXPENDITURES
Ul}\al‘lijufltedt quarterly or annual totals: bil. $ . o2 1747
All industries_ .. ... i . 5. 56 79.71 . 21.48 . 20.33 | 20.26 | 21,66 17.68 20.60 | 20,14
Manufacturing_ ......_...... .do_...| 3L68 31,95 29,99 9,12 7.14 8.15 7.99 8. 66 6. 69 7.55 7.31 282: ZZ lg‘ 2% 2%’ g;li ‘23‘ ?g ! 23' %g
Durable goods industries 9. .. ol 1moe| 1ss0| 1415} 49| 3591 408| 3.87| 426| 311| 35| 340| g12| g20| 87| 400 469
Nondurable goods industries §_........ do._._| 1572 16.15 15,84 4.53 3.56 4.07 4,12 4.40 3.58 4.03 3.01 432 332 3.02 415 458
Nonmanufacturing. . ..o do....| 43.88 47.76| 5L.22| 12,34) 10.32 | 12,18 | 12,27 | 12.99| 10.99 | 13.06 | 12.83 | 1435} 12,77 | 14.38 | 14.41 | 15.80
MIDING - -0 e do.... .45 .47 .46 .50 .49 54 56 .59 .58 .61 .60 .65
Railroad...... .42 .47 .46 .43 .34 .47 .42 .48 .48 .48 .43 .43
Alir transportation. . .73 .80 .74 .76 .34 .60 .39 -56 .50 .73 .58 .70
Other transportation.. .28 .31 .30 .33 .28 .36 .37 .37 .32 .39 .37 .30
254 38281 368] 374{ 31| 38! 4a07| 4201 363| 424) 450 496
2.15{ 25| 279| 312| 27| 32| 33| 360 319 36| 362]| 4l
.39 .69 .78 .63 .41 .63 ! . 69 .44 .62 .84 .86
214 259| 2.56| 28] 25 28| 282 28| 272 295, ______[. ...
Commercial and of 3.76 4,26 4.16 4,42 3.94 4.44 4.42 5.26 4,56 498 | 27.92 | 28.86
Seas. adj. qtrly. totals at annual rates:
All industries... - 78.22 | 80.22 | 8188 | 78.63] 79.32| 8L.61| 80,75 | 83.18| 86.79 | 87.12 | 160,38 | 191.84
Manufacturing. . 32,44 | 3243 3215 30.98 30.46 | 30.12 | 29.19 30.35) 30,09 | 30.37 | 32.62 ) 33.22
Durable goods — 16,40 | 16.32 | 15.74¢ | 14,92 14.21 14. 06 13.76 14.61 15.06 14.77 1 16.22 16.58
Nondurable goods industries §. 16.05| 16,11 16.40| 16.05| 16.25| 16.06 | 15.43| 15741 1502 1560 | 16.40 | 16.65
Nonmanufacturing. 45,78 47,79 | 49,73 | 47.66] 48.86 | 51.50 | 51.56 52.821 856.70 | 56.76 | 57.76 | 58.61
Mining. ...... 1.92 1.84 1.86 1.94 2.04 2.08 2.23 2.30 2.42 2.38 2.46 2.52
Railroad._._..__ 1.74 1.88 1,96 1. 56 1.46 1.88 1.72 1.64 2,10 1.88 1.7 1.56
Alfr transportation 2.94 2.88 3.24 3.08 1.29 2. 28 1.68 2,26 1.96 2.89 2,587 2.59
Other transportation._..____ 1.37 L12 1.22 1.22 133 140 1.48 1.33 1.48 1.53 1.49 1.10
Public utilitles...__. 12,14 | 12.72| 13.84| 13.68] 14.64 | 14.91| 1587 | 15.74| 16.92| 16,60 | 17.36 | 18.36
Electric._...__ 9.77 10.15 | 11.34] 11.20) 12.16| 12,61} 13.56 | 13.01 14,27 | 14.32| 14.60 | 15,03
Gas and other__ 2.37 2. 57 2,50 2.48 2.48 2.30 2.30 2.74 2.65 2.27 2.75 3.32
Communication.._.. 9.14 | 10.38 10.62 | 10,20 10,70 | 11.21 10.73 10,441 11.71 11,89 focemmoaoaon
Commercial and other._........_.._..... 16,52 | 16,98 | 17.00 | 1597 17.39 | 17.72| 17.85 | 19.10| 20.10 | 19.88 | 232.19 | 232.49
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . mil. $__| 55,502 | 62,870 { 66,133 | 14,800 | 15,375 | 15,762 | 15,932 | 15,806 | 16,580 | 16,675 | 17,133 | 15,748 } 17,763 | 17,347 [.___.__._|....__..
Merchandise, adjusted, excl. military.._._.. do.___| 36,417 | 41,963 | 42,770 | 9,871 | 10,231 | 10,865 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 ,564 |+ 11,791 | 11,445 {212,272 [ _____._
Transfers under U.S. military agency sales con-
15421017 U PR A URU PP RIS mil. §_.| 1,512 1,478 1,922 336 273 441 329 436 510 516 474 423 334 322 | eaeanes
Receipts of income on TU.8. investments
mil, $__| 10,539 | 11,426 | 12,808 | 2,776 ) 2,986 | 2,779 | 2,863 | 2,860 ] 2,987 | 3,207 | 3,015 | 3,651 | 3,249 3,207
do_...| 7,034 8,004 8, 1,818 1,935 1,977 | 2,085 | 2,067 | 2,116 | 2,152 ] 2,165 2,110 ] 2,371 2,355
Imports of goods and services. ... __......._ do____|-53,591 |—59,307 [—65,406 {~14,129 |--14,477 |~14, 795 |14, 943 |-15, 003 |15, 444 |16, 630 [—17, 042 |16, 285 | -18, 937/ —18,804
Merchandise, adjusted, excl. military. ..do_. 35,706 | —39, 709 | —45,450 | —9,381 | —9,731 | —9,831 | —9,988 )-10, 269 |-10, 728 |11, 722 |~11, 951 |11, 058 jr—13,478)r—13,388)»
Direct defense expenditures. ....__.._____.. do__..|—4,856 | —4,862 | —4,816 {~—1,251 | 1,180 {1,259 | ~1,210 | ~1,203 | —1,175 |—1,214 | —1,198 | —1,230 |—1,218 |—1,232
Payments of income on foreign investments in the
e e mil. $._|—4,564 | —5,167 | —4,903 |—1,315 | —1,344 [—1,822 |—1,284 |{~1,217 | —1,130 | 1,106 | 1,304 | —1,356 11,387 |—1,307 |.
Other services.....-. —8,376 | —9,491 (—10,227 | 2,182 | —2,222 | -2,383 | 2,481 | 2,404 | 2,402 | 2,597 | -2, 580 | 2,641 | -2, 850 [—2,873
Balance on goods and services, total. ... _...... do....| 1,911 3,563 727 671 808 967 989 7121 1,138 36 91| -537 {*—1,188 |r—1,561 |»~1,100{____.___
Merchandise, adjusted, excl. military __.... do_... 621 2,164 | —2,680 490 500 734 737 193 289 1—1,012 | —472 {—1,494 |—1,678 |—1,929 | ... ___|._._____

r Revised. v Preliminary. t Estimates (corrected for systematic biases) for July-
Sept. and Oct.-Dec. 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1972 appear on p. 17 of the Sept. 1972 SURVEY.
munication. + See corresponding note on p. S-1.

2 Includes com-
¢ Includes inventory valuation

adjustment. @ Personal outlays comprise personal consumption expenditures, interest
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paid by consumers, and personal transfer payments to foreigners.

excess of disposable income over personal outlays.
YData for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY.

quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

§ Personal saving is

Moroe complete details appear in the
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CURRENT BUSINESS STATISTICS
. ]

THE STATISTICS here update series published in the 197 1 edition of BusINEss STATISTICS, biennial statistical supplement to the Survey
or CurrENT Business. That volume (available from the Supemntendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly,-1947-70 (where available). Series added or significantly revised after the 1971
Busingss STATISTICS Went to press are indicated by an asterisk (¥) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurveY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

" The sources of the data are given in the 1971 edition of BusiNess StaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

160 | 1970 | 197 1969 ' 1970 ] 1971 ‘ 1972
Unless otherwise stated in footnotes below, data - -
through 1970 and descriptive notes are as shown in X I v I | 11 | 11T l v I I II l I ’ v 1 , 11 ! I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series .
NATIONAL INCOME AND PRODUCT{ )
Gross national product, totalf.. . ._... s bil.$..| 930.3 ] 976.4}1,050.4 | 041.7 | 948.9] 958.0 | 971.7{ 986.3 | 980.7]1,023.4|1,043.0 | 1,056.9 | 1,078.1 | 1,109.1 | 1,130.4 | 1,164.0
Personal consumption expenditures, total....do.._.| 579.5 | 616.8 | 664.9 | 583.7 | ‘5044 | 6041 613.4| 623.0| 626.5] 648.0| 660.4| 670.7 | 680.5| 696.1 713.4 728.6
Durable goods, total 9 ___________._.____. do__.. 90.5 | 103.5 90. 6 01.4 90.2 91.6 92.8 87.5 99.8 | 10L9 | 106.1] 106.1] 1110} 11391 118.6
Automobiles and parts._...__..._._.. a 37.3 46.7 40.2 40.6 37.8 39.2 39.4 33.0 44.9 45.4 48, 47.9 49,9 51 54.8
Furniture and household equipment. 39.0 42.0 37.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41,9 43.5 46.5 46.8 47.9
Noundurable goods, total @ 264.4 | 2781 ] 247,31 251.1] 257.8 | 262.4 ). 2663 271.3 ) 273.4| 277.2 | 278.5 | 283.4| 288.3 | 207.2 302.0
Clothing and shoes 52.0 56.9 50.7 51.1 511 51.8 51.7 53 55,1 56.7 57.4 58.5 59.4 61.5 62.6
Food and beverages . 132.1°| 136.4 | 120.8 ] 122.6 ] 128.0 | 131.2 | 133.9 135.2| 1351 | 135.9] 136.6 | 137.9] 140.3 | 144.1 145.8
Gasoline and Oil. ..o ooooo ol oomoaoooiol 3 22.2 23.5 21.2 21.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.4
Services, total Q... 261.8 | 283.3 1 245.8 | 251.91 266.1 | 259.4 | 264.1 | 267.7] 274.8| 281.83 | 2861 | 290.9.] 296.7 | 302.4 308.0
Household operat 36.3 39.5 34.0 35.1 35.3 35.9 36.9 37.2 38.0 39,1 40.0 40,7 41.2 42,7 44.0
Housing___ 90.9 99,2 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98,1 | 100.3 | 102.5 | 1042 106.1 108.1
Transportation. ... .cceacicoaon . 18.2 19.9 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20. 4 21.0 21.5 219
Gross private domestic investment, total 139.0 | 137.1( 152.0 143.8 | 137.91 132.9 137.7 | 139.9; 137.81 143.9 | 153.0 | 152.2| 158.8§ 1681 | 177.0 183.2
"Fizxed INVeStment. .o cuni e 1311 132.2 | 1483 133.2 | 132.3 | 131.4| 131.4| 133.7 | 132.1] 139.0| 146.4] 150.9 | 167.2 | 167.7 | 172.0 175.2
Nonresidential 98,5 | 100.9 | 10581 100.2 ) 101.4} 100.2; 1017 103.4 98.5) 101.9|( 1050 106.3 | 109.8] 116.1 119.2 120.7
Sructures . . - .oooceceoam o cmeean 34.2 36.0 38.4 35.4) 3581 355 36.1 36.2 36.3 37.6| 383 38.7 38.8 41.3 42.0 41.8
. Producers’ durable equipment._ 64.3 64.9 67.4 684.8 65.7 64.8 66.6 67.2 62.1 64.3 66.7 67.6 710 74.8 77.2 79.0
Residential structures ... .o.ooooooeo._ 32.6 31.2 42.6 33.0 30.9 31.2 29.7 30.3 33.6 37.0 41.4 4.5 47.3 51.6 52.8 54.4
Nonfarm 32.0 30.7 42.0 32.0 30.5 | 30.6 20.4 29.9 33.0 36.6 40.9 43.9 46,7 510 52.1 83,7
Change in business inventories .- _....._. 7.8 4.9 3.6 10.6 5.5 16 6.3 6.2 5.7 4.9 6.6 1.3 1.7 4 5.0 8.0
NoOnfarm oo aevcme e 7.7 4.8 2.4 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 7.9
Net exports of 200ds and Services......ooo-vauo- 1.9 3.6 .7 2.6 2.7 3.6 3.9 4.0 2.8 4.5 .1 4] —=21] ~46; —B5.2 -3.4
ExXports. o ooee s 55.5 62.9 66. 1 58.1 59,2 8L5 63.0 63.7 63.2 66.3 66,7 68.5 63.0 70.7 70.0 744
Imports 53.6 59.3 65, 4 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66,6 68.2 65.1 7.3 75.2 77.8
Govt. purchases of goods and services, total_.do__..[ 210.0 | 2190} 232.8] 211.6! 2140 217.3| 2167 219.5) 222.6] 227.0 | 220.5 | 233.6| 240.9] 249.4; 254.1 265.6
Federal... do-... 98.8 96. 5 97.8 99.3 99.4 99.7 96.2 95.2 95.0 96.2 96.3 97.9 | 100.7 | 105.7 | 108.1 105.4
National defense_ _ - cocoomomaoaaas do_... 78.4 75.1 714 79.4 78.9 78.9 74.7 73.8 72.9 72.6 712 70.1 71.9 76.7 78.6 75.1
State and local Jdooo.] 11124 122.5 | 1350} 112.3 | 114.6 | 117.6 | 120.5 | 124.3 | 127.6 | 130.8 | 133.3 | 135.7 | 140.2 ]| 143.7 | 146.0 150.2
By major type of product:t !
Final salés, total. .. i oo do....| 922.56 1 971.5|1,046:7 | 9811 | 943.4{ 956.4 | 965.5 | 980.2 | 984.1|1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 | 1,156.0
Goods, total._.__...__ T do.__.| 449.7; 467.0 |" 401.8 | 451.8 | 458.0 | 462.3 | 467.3 | 472.7; 465.6 | 482, 485, 496.2 | 503. 517.2 | 5321
Durable g00dS. oo imees do....| 182.3°] 183.0 | 1946 183.0| -184.7{ 184.4| 185.2 | 187.4| 1748 180.6 ). 1910 | 197.7 | 200.1} 208.8 | 214.6 220.7
Nondurable goods_ ..o oooo__. do._..| 267.4] 2840 297.3 | 268.8 | 273.3 | 277.8 | 2821 | 285.2|-290.7 202.6 | 294.8| 298.5| 303.0} 308.4{ 317.5 3217
Services.... do....| 377.9| 409.2 | 443.91 383.2 | 391.9] 400.6 | 4051 ! 412.2'| 4187 431.3 | 441.1| 446.7 | 456.3 | 467.3 | 477.3 487.3
SErUCtUuresS. o o oo camammcme e do..__ 94.9 95.4 | 111.0 96.1 93.4 93.5 93.1 95.3 99.8] 105.0 | 109.5) 112.7| 117:.0§ 1242 ) 1250 126.3
Change in business inventories.._.......... do_._. 7.8 4.9 3.6 10.6 5.5 LE 6.3 6.2 5.7 4.9 6.6 1.3 L7 47 50 8.0
Durable goods. .. do_._. 5.0 1.9 1.1 6.6 3.7 1.0 L6 6.0 -9 3.7 36 —-10| -19 4 3.0 5.4
Nondurable g00ds. .o ccnoomcacacion do_... 2.8 3.0 2.5 4.1 1.9 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5 [ 2.1 2.6
GNP in constant (1958) dollarst
Gross national product, totalf._ . ..cocoo_oL bil. $..) 726.6 | 722.1| 741.7] 720.2] 725.1] 720.4| 723.2 726.8| 718.0] 731.9! 737.9) 742.56. 7545 766,56 | 783.9 796. 1
Personal consumption expenditures, total.__.do.__.| 460.1] 477.01 495.4 | 469.5 | 472.2 | 4741 476.9| 480.2 | 476.5} 488.2 | 493,0 | 497.4| 503.2 | 511.0 | 520.9 528.7
Durable goods. . ooooiceooo oo do.... 85.6 83.1 92,1 85.0 85. 4 83.8 84,7 84.9 78.9 88.8 90.6 94.2 95.4 98.6 | 100.7 104.5
Nondurable 20035, <o v ovmeecaacamcnan do....|" 2013 | 207.0| 2111} 201.2 | 2015 2044 | 2060 207.7} 209.9| 2100} 211.2 | 210.5[ 212.8) 214.7 | 220.1 221.9
Services. ‘ ..do....| 182.2| 186.8 | 192.2 | 183.3 | 185.2 ) 185.9 | 186.2 | 187.6 | 187.8| 189.3 | 191.8 | 192.8 | 1950} 197.7 | 200.0 202.3
QGross private domestic investment, total__._. do....| 110.5| 1040 { 108.6 ] 114.0| 107.4 }-102.0 | 105.6 | 106.2 | 102,2| 105.0 | 110.0| 107.3 ) 1120} 116.6 122.0 125.5
Fixed investment do....| 103.8 99.9 | 105.9| 1046 | 102.8}1 10L0! 100.0 | 10i.3 97.41 101,21 1047 106.6) 111 3 116.3 | 118.0 119.3
Nonresidential ..o oo ooiiiciaoeos do_...|  80.1 1.6 76.8 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 83.6 84.2
Residential structures.... -do....] 237 22.8 29.1 23.7 21.9 22,2 21.1 22.0 23.9 25.9 28.3 30.1 32.1 34.2 3.4 35.1
Change in business inventories ... ..._... do_... 6.7 4,1 2.6 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 7 .7 .3 3.9 6.2
Net exports of goods and SeIVICRS. oo omuen do_... .2 2.2 .1 7 8 1.9 2.0 2.9 1.9 2.7 -7 1) ~1.8f '—83| —2.8 -7
Govt, purchases of goods and services, total..do_._.} 145.9 | 139.0 | 137.6 | 145.1 | 144.6 | 142.4 | 138.6 | 137.5] 187.3| .136.1 135.7 137.6 | 1411} 142.2 | 143.9 1426
Federal.._.... do....| 73.5 64.7 60.8 72.3 7.5 69.0 64.8 62.9 62.1 60.2 59.7 610 62.3 62.8 ' 63.7 60.8
Stateand loeal. ... ciilooaoos do.... 72.4 74.3 76.8 72.7 73.11 73.5 73.8 74.6 75.1 75.9 76.0 76.7 78.8 79.4 80.3 81.8
* Revised.  » Preliminary,  {Revised series. Estimates of national incoriie and product revisions prior to May 1971 for personal income appear on pp. 26-26 of the July 1972 SURVEY.
and personal income have been revised back to 1969 (see p. 16 fI. of the July 1972 SURVEY); 2 Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS Detember 1972
Unless otherwise stated in footnotes below, datal 1969 | 1970 I 1971 1970 1971 1972 1973
through 1970 and descriptive notes are as shown in ”
the 1971 edition of BUSINESS STATISTICS Annual total I II IIT v I II III v I 11 JIT v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf- . - oo oococeoiaoooas bil. $..| 766.0 798.6 855,74 787.5| 796.7| 806.3 | 8041 | 834.5| 85L.4| 860.8 | 876.2) 903.1
Compensation of employees, totalf__._____. do.__.] 566.0 603.8 644.1] 594.3| 600.7 | 609.0{ 611.2] 628.6{ 639.6 | 648.0 | 660.4] 6827
Wages and salaries, total___._____._...___ do....| 509.7 541.9 573.51 5349 530.5| 546,11 547.2| 560.4| 569.6 | 576.5| 587.3] 606.6
Private. do.._.{ 405.6 426.8 449-7 | 422.5 | 425.1] 430.0 | 429.7) 439.3| 447.0| 451.6 ] 460.9} 4758
Military.. do_.._ 19.0 19.6 19.4 20.2 19.6 19.4 19.0 19.8 19.4 18.8 19,4 20.8
Government civilian_. . ... ... do.._. 86.1 95. 5 104. 4 92,2 9.7 96.7 98.6{ 101.3| 103.3| 1060 107.0] 110.0
Supplements to wages and salaries_.__._. do....| 56.3 61.9 70.7 59.5 612 62.8 63.9 68.2 70.0 7.5 73.0 76.1
Proprietors’ income, total @ ..__.._._.__._.__ do....| 67.2 66.8 70.0 67.7 67.1 66. 6 66.8 68,1 69.3 70.7 71.8 73.3
Business and professional @ - ..__.._._____ do._..| 50.5 49.9 52.6 49.7 50.0 50,1 49.9 51.3 52.4 53.1 53.8 54.3
arm.. . _ do.._. 16.7 16.9 17.3 18,0 17.1 16,6 15,9 16.8 16.9 17.6 18.1 19.1
Rental income of persons._ . .o..o.oio.._. do....| 22,6 23.3 4.5 23.0 23.2 23.4 23.8 23.9 24,4 24. 8 25.0 25,
Corporate profits and inventory valuation adjust-
ment, total. bil. $_. 79.8 69,9 78.6 69.3 L5 72.0 66.9 76.6 80,1 78.3 79.4 8L.8
By broad industry groups:
Financial institutions. . . .c._ccoco___ do___.| 12.4 14.5 16,7 12.8 14.0 15.0 16.1 16.6 16. 4 17.0 16,6 16,5
Nonfinancial corporations, total 67.4 55. 4 61.9 56.5 57.5 57.0 50.8 59.9 63.7 61.3 62.7 65.2
Manufacturing, total 36.6 2.7 30.9 20.4 29,9 28,9 22.6 30.9 3L2 30.1 31.2 35. 4
Nondurable goods industr 7.7 16.7 16.8 16. 4 17.0 17.2 16.4 16.6 16.8 16.9 16.9 1.7
Durable goods industries_._. ... do_ 18.8 1.0 4.1 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and %ubl
utilities. Jbil. $.. 10,1 7.6 8.2 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8
All other industries . - ._oo..__ do....| 20.7 20.1 22.9 19.1 20,1 20.3 20. 9 21.2 23.7 22,6 23.9 22,0
Corporate profits before tax, total._.._._. 4.3 83.3 75.8 75.2 76.6 69.6 81.3 84.5 84,1 83.2 88.2
Corporate profits tax liability__.. 34.1 37.3 34.3 34.6 35.4 32.2 38.0 38.6 3.5 35.3 38.8
Corporate profits after tax____ 40.2 45.9 41. 4 40.6 41,2 37. 4 43.2 45.8 46.6 48.0 49,5
Dividends._......_.._.. 24,8 25.4 24.8 24,7 24.9 247 25.5 25.4 25.5 25.2 28.0
Undistributed profits.....-. 15.4 20.5 16.6 15.8 16.3 12.7 7.7 20.4 210 22.7 23.5
Inventory valuation adjustmen —4,4 —~4.7f —6.4| —-3.7 —4.6} —28] —-47| —~44| —58| —39| -—65
Net intervst e ooeeoaaeen 34.8 38.5 33.2 34.2 35.3 36.5 37.3 381 39.1 39.7 40.1
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._ _.___________________ i 750.9 806.3 8614 ] 786.71 8061 813.4| 819.8f 8380 858.1 867.9| 8815 907.0] 922.1
Less: Personal tax and nontax payments._ 116.5 116.7 117.0f 117.8 | 119,01 1143 | 115.8| 1123 1152 | 117.5| 123.0! 136.5| 139.5
Equals: Disposable persenal income. ... 634.4 | 680.5| 744.4| 667.91 687.2| 699.1| 704.0] 7257 | 742.9| 750.4 | 758.5| 770.5| 782.6
Less: Personal outlays®. ... 596. 2 634.7 683.4{ 621.6| 631.2] 64L1| 644.8] 666.4| 678.8| 689.4| 699.2| 714.9| 732.5
Equals: Personal saving$ 38.2 54.9 60.9 46.3 55.9 58.0 59,2 59,3 64.1 610 59.3 55,7 50.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Ur}&aﬁij;u%tedtquarterly or annual totals: biL. $ .47
All industries - - SCbill Sl 75,56 79.71 81.21 . 20,331 20.26 | 21.66} 17.68 | 20.60 | 20.14 | 22,79 22,01 } r21.86 {12530 { 1 21, 66
Manufacturing. 31, 68 31.95 29.99 7.14 8.15 7.99 1 _8.66 6. 69 7.55 7.31 8.44 lg' g? 7. r7.74 ] 19,19 7.72
Durable good: - --- 15.96 15.80 14,15 3.59 4,08 3.87 4.26 3.11 3.52 3.40 4,12 3.29 3.71 | 3.8 | r4.65 3.94
Nondurable goods industries §...._.... 15,72 16.15 15.84 3.56 4,07 4,12 4,40 3.58 4,03 '3.91 4,32 3.32 3.92| *3.87| r4.54 3.79
Nonmanufaeturing. .. ... ... do....| 43.88 47.76 51,221 10,32 12,18 | 12.27| 12.99| 10.99| 13.06 | 12.83 | 1435| 12.77 | 1488|1412 !-16,11] 13.83
Mining. ... ‘ 1.86 1.89 2,16 .45 A7 .46 .50 .49 .54 .55 -89 .58 61 0| rer .64
Railroad. ... 1es| 1l ver| a2 lar| e8| 8| lam| lar| ‘42! 86 .48 .48 -3 47| .8
Air transportation. 25| 3s03f 1ss| 73| 8| .74| .76| 34| .e0| .| .56) .sof ~.7| -8} ~eof bt
Other transportation_._________________ 1.68 1.23 1.38 .28 .31 .30 .33 .28 .36 i37 .37 .32 39| 35| n35 -82
Public utilitles. .......o.oooeoooieon.- mer| 13.14] 1530} 25¢| 3281 s8] 37a| su| ss3| so7| L20| 363 424 7439 ri85] 416
. Electric. ....... so4| 1065| 1286 2.15| 250| 27| 312| 270| 32| 35| 36| 319| 3.61) 7367} rd07]" 3.68
Gas anQ other. 2. 67 2,49 2.44 .39 .69 .78 .63 .41 .63 L . 69 .44 .62 r72 r78 .53
Communieation_ ___ 830 10.10] 10.77) 21a] oso| 2s6| 281 250 2si| 2e2| 28| 272 295) 28 ... f.....
Commereial and other ... ... d 16.05| 16.69] 18.05| 376| 42| 416| 42| soe4| 444]| Laz| 526| 455 498 r407(r2008} 773
Seas. adj. qtrly. totals at annual rates: -
All industries do.... 78.22 | 80,22 | su.ss| 78.63| 79.32| sue1| s0.75| 8318} 86,79 87.12 | r87.67 |-192.36 | 196.66
Manufacturing....._ 3 2243 | 32.15| 30.98| 30,46 | 30.12| 20,19 | 30.35| 30.09 | 30.37 {730.98 }r32.96} 3511
Durable goods industries §- - 16,321 1574 ] 14.92| 14.21| 14.06 | 13.76 | 14.61| 1506 | 14.77 | r16.67 | r16.44 17.98
Nondurable goods industries § 1611 | 16.40| 16.05] 16.25| 16.06 | 1543 | 1574} 1502 | 15.60 | r15.31 } r1.52 | 17.14
Nonmanufaeturing- - - --.o..-.... 47.79 | 49.73 | 47.66) 48.86 | 5150 | 5156 | 5282} 56.70 | 56.75|56.70 | 759.40 | 6154
Mining. ... 184] 1.86| 19s¢| 204| 208]| 29| 230] 242 238} 2401 c2611 2.66
Railroad. ... 1.88 1.96 1. 56 1.46 1.88 1.72 1.64 2.10 1.88 1 1560 | 170 1.96
Alr transportation .. - 288 | 324 s08) L2l 22| 16s| 226 1.96| 2804 r2.67) r2.57| 214
Other transportation__................. d 1ig| 122 122] L33| 140| 14g| 133 148 1.53} 141} r128] 1.50
Public utilities. ... 1272 13.84 | 13.68| 14.64 | 14.91 | 15.87 | 15741 16.92 | 16.60 [ r17.01 | r17.04 | 19.48
Electric. ... 10,15 11.3¢| 1.20{ 1216 | 12.61 | 13.56 | 13.01 | 14.27 | 14.32 (r14.62 |-14.80 ) 16.25
Gas and Other. ... ... 2.57| 2.50| 248) 248| 230] 230 274} 265| 227 r2.38) r3.05| 3.2
Communieation_ ... __._.._.___.______ 10.38 | 10.62| 10.20] 10.70 | 1121 | 1073 | 10.44| 1171 ) 1L59 | IL&6 G ______f ... ...
Commsercial and other. _.___.__._______ 16,08 | 17,00 | 15.07| 17.39| 17.72| 17.85| 19.10| 20.10 | 19.88 |~ 20.16 |r233,30 § 233.80
U.S. BALANCE OF INTERNATIONAL ‘
PAYMENTS&
Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)
Exports of goods and services (excl. transfers under
military grants) ... ... il. $._| 65,502 { 62,870 | 66,133 | 15,375 | 15,762 | 15,932 | 15,805 | 16,680 | 16,675 | 17,133 | 15,748 |17, 745 717, 307 |#18,377
Merchandise, adjusted, excl. military....._. do.___| 36,417 | 41,963 | 42,770 | 10,231 { 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,564 | 11,791 11,445 |12, 307
Transfers under U.S. military agency sales con-
At S e mil. $_.| 1,512 1,478 1,922 273 441 329 436 510 516 474 | 423 334 ) r281 2250 | oofeeemaae
Receipts of inecome on U.S. investments
abroad. .l mil. $..| 10,530 | 11,426 { 12,888 { 2,936 | 2,779 | 2,863 | 2,850 2,937 | 3,297 | 3,015 3,651 8,249 | 3,187 | »8,421 {______:f........
Other services.. . . .. do___| 7,034 ,004 | 8,643 1, 1,977 | 2,085 | 2,057 | 2,116 | 2,152 | 2,165 | 2,110] 2,371 | 72,304 | #2390 L. ...
Imports of goods and services_. ... do..___{-53,591 |—59,307 |—65,406 {--14,477 |~14, 795 (14, 943 |~15, 093 |15, 444 |16, 639 |17, 042 --16, 285 |r—18, 933/*—18,908(7—19,273
Merchandise, adjusted, excl. military._. _do.___|-35,796 | 39,709 | —45,459 | 9,731 | —9,831 | —9,968 |-10, 269 |-10, 728 |-11,722 |-11,951 11,058 —~13, 478 |r—13,393{»—13 895
Direct defense expenditures_.._____....:... do_..|—4,856 | —4,852 | —4,816 | ~1,180 | —1,259 | —1,210 | 1,203 § -1,175 |~1,214 | 1,198 | 1,230 |—1, 218 1,239 |»—1,080
Payments of income on foreign investments in the :
LoD mil. .| ~4,664 | —5,167 | —4,903 | ~1,344 1—1,322 |—1,284 | 1,217 | —1,139 | 1,106 | 1,304 | —1,356 |—1,887 |\r—1,M17 |»—1,497 {.______|........
Other Services oo do.___|—8,376 | ~9,491 |~10,227 | —2,222 | 2,383 | —2,481 | 2,404 | -2,402 2,507 | —2,580 | -2, 641 |2, 850 r—2,859 |7—2,801 |__._ ... f. ...
Balance on goods and services, total._.._._.__. do....| 1,911 3,563 727 898 967 989 7121 1,136 36 91| —537 |—1,188 [~—1,601 | »—896 1 ______§. ...
Merchandise, adjusted, excl. military ... do.... 621 2,164 | —2,689 500 734 787 193 289 |1—1,012 | —472 (—1,494 {r—1,687 1r—1,948 |»—1,588 | . ____ .}
* Revised. » Preliminary. 1 Estimates (corrected for sysfematic biases) for Oct.~ paid by consumers, and personal transfer payments to foreigners. § Personal saving is

Dec. 1972 and Jan.-Mar. 1973 based on expected capital expenditures of business. Expected
¢ Includes . com-
@ Includes inventory valuation

expenditures for the year 1972 appear on p. 19 of thg 11)ec. 1972 SURVEY.
@ Personal outlays comprise personai consumption expenditures, interest

munication.

1 See corresponding note on p.
adjustment.
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excess of disposable inconie over personal outlays.

fData for individual durable and nondurahle good:

Mar., June, Sept., and Dec. issues of the SURVEY.

s industries components appear‘in the

F*More complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS
]

THE STATISTICS here update series published in the 1971 edition of BusiNEss STATIsTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNgess. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurvEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusinEss StatisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

1969 ] 1970 | 1971

1969

1970

19711

1972

Annual total

v

I [ 101 ] v

I|II|III|IV 1

| | ur ]va

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt. . ... ... __ bil.$ ..

Personal consumption expenditures, total_._.do____

Durable goods, total 2.
Automobiles and part: -
Furniture and household equipment__.___ do.._.

Nondurable goods, total @ ... .. .. do_...
Clothing and shoes._.._..
Food and beverages..
Gasoline and oil. ...

Services, total @ ..o
Household operation__.
Housin,
Transportation. ... .....

Gross private domestic investment, total

Fixed investment. ... . aaa.s
Nonresidential.
Structures_ . - o..__..__.___
Producers’ durable equipm
Residential structures._.._..___
Nonfarm
Change in business inventories.
Nonfarm . oo ccaecans

Net exports of goods and services.............

Exports

Imports
Govt. purchases of goods and services, total. do.__.
Federal _do_..
National defense. do___.
Stateand local. ... .. do_...

B%major type of product:t
inal sales, total___

Durable goods. _
Nondurable goods. .

Services...._......
Structures. .o iiiccnemecae-
Change in business inventories..._.._...._. do____
Durable goods_ .. ...__.__._ .do____
Nondurable goods. ... _do_.___
GNP in constant (1958) dollars{
Gross national produet, totaly._ . ... ... ... bil. $._

Personal consumption expenditures, total.._.do.___

Durable g00dS. - oo
Nondurable goods
Services

Gross private domestic investment, total._...do....

Fixed investment.. ... . . . . ..._....
Nonresidential....
Residential structures_.__._._..

Change in business inventories

Net exports of goods and services...__._...... do....

Govt. purchases of goods and services, total_ .do____
Federal ... - .

*Revised. » Preliminary.

shown in this column appear on pp. 7-10 of this issue of the SURVEY.

930.3 | 976.4 | 1,050.4
579.5 | 616.8 | 664.9
90.8 90.5 { 103.5
40.2 37.3 46.7
37.1 39.0 42.0
245.9 | 264,41 2781
50.2 52.0 56.9
120.6 | 132.1 | 136.4
20.9 22,2 23.5
242.7 | 261.8 | 283.3
33.8 36.3 39.5
84.1 90.9 99.2
16.6 18.2 19.9
139.0 | 137.1| 152.0
1311} 132.2| 1483
98.5 | 100.9 | 105.8
312 36.0 38.4
64.3 64.9 67.4
32.6 31.2 42,6
32.0 30.7 4.0
7.8 4.9 3.6
7.7 4.8 2.4
19 3.6 .7
55.5 62.9 66,1
53.6 59.3 65,4
210.0 | 219.0 | 232.8
98.8 96.5 97.8
78.4 75.1 71.4
1.2 | 122.5 | 135.0
022.5 | 971.5 | 1,046.7
449.7 | 467.0 | 491
182.3 | 183.0 | 194.6
267.4 1 284.0 | 297.3
77.9 1 409.2 | 443.9
94.9 95.4 | 111.0
7.8 4.9 3.6
5.0 1.9 1.1
2.8 3.0 2.6
725.6  722.1) 7417
469.1 | 477.0 | 495.4
85.6 83.1 92.1
201.3 | 207.0] 2111
182.2 | 186.8 | 192.2
110.5 | 104.0 | 108.6
103.8 99.9 | 105.9
80.1 77.6 76.8
23.7 22.3 29.1
6.7 4.1 2.6
.2 2.2 .1
145.9 | 139.0 | 137.6
73.5 64.7 60.8
72.4 74.3 76.8

725.1
472.2

85.4
201.5
185.2

107.4

102.8
80.9
21.9

4.6

.8
144.6

715
73.1

720.4
474.1

83.8
204.4
185.9

102.0

101.0
78.8
22.2

.9

19
142.4

69.0
73.5

1 Preliminary annual totals for 1972 for components
t Revised series.

Estimates of national income and product and personal income have been revised back to
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726.8
480.2

84,9
207.7
187.6

106.2

101.3
79.3
22,0

4.9

2.9
137.5

62.9
74.6

718.0
476.5

78.9
209.9
187.8

102.2

97.4
73.6
23.9

4.8

L9
137.3

62.1
75.1

731.9
488.2

88.8
210.0
189.3

105.0

101.2
75.3
25.9

3.8

2.7
136.1

60.2
75.9

1,043.0
660. 4

1019
45.4
41.4

277.2
56.7
135.9
23.0

737.9
493.0

90.0
211.2
191.8

110.0

104.7
76,4
28.3

5.3

-7
135.7

§9.7
76.0

1,056.9 | 1,078.1 ] 1,109.1 | 1,139.4 | 1,164.0 |1,195.8
670.7 | 680.5 ] 696.1| 713.4 728.6 | 746,2
106.1 | 106.1 | 111.0| 113.9 1186 | 12L.5

48.8 47.9 49.9 51.3 54.8 55.5
41.9 43.5 46.5 46.8 47.9 49.4
278.5 | 283.4] 288.3 | 207.2 ) 302.0! 310.4
57.4 58.5 59.4 61.5 62.6 64.2
136.6 | 137.9 1 140.3 | 144.1 1458 | 149.1
23.5 24.3 24.6 24.5 25.4 26,1
286.1 ] 200.9 | 296.7 | 302.4 | 308.0 | 314.3
40.0 40,7 41.2 42.7 44.0 45,2
100.3 | 102.5 | 1042 | 106.1 108.1 | 110.2
20.2 20.4 21.0 21.5 21.9 22.4
1522 | 158.8] 168.1; 177.0°| 183.2 192.4
150.9 | 157.2{ 167.7 | 172.0 1752 | 182, 4
106.3 | 109.8 | 116.1 | 119.2 | 120.7 | 125.6
38.7 38.8 41.3 42.0 41.8 43.8
67.6 71.0 74.8 77.2 79.0 81,8
4.5 47.3 51.6 52.8 54.4 56.8
43.9 46,7 51.0 52.1 53.7 55.9
1.3 17 4 5.0 8.0 10.0
-2 .8 .1 4.3 7.9 9.7
4 =21 ~4.6( —b.2 -34 | ~3.0
68.5 63.0 70.7 70.0 74.4 79.7
68.2 65.1 75.3 75.2 71.8 82.7
233.6 | 240.9 | 249.4 | 2541 256.6 | 260.3
97.9 | 100.7| 105.7 | 108.1 105.4 | 104.5
70.1 71.9 76.7 78.6 76.1 74.4
135.7  140.2 ] 143.7 | 146.0 150.2 | 155.8

1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 | 1,156.0 |1,185.9
496.2 | 503.1| 517.2 | 532.1 5424 | 5856.0
197.7 | 200.1 ) 208.8 | 214.6 | 220.7 | 226.2
2985 { 303.0 | 308.4 | 317.6  321.7| 320.9
446.7 | 456.3 | 467.83 | 477.3 | 4873 | 496.8
112.7 ) 117.0 | 124.2 | 125.0 126.3 | 133.1

L3 17 4 5.0 8.0 10.0
~1L0| —-19 4 3.0 5.4 1.9
2,3 3.5 0 2.1 26| —1.9
742.6 | 754.5 | 766.5 | 783.9 | 796.1 | 812.4
497.4 | 503.2 | 511.0) 520.9 | 5287 | 538.6
94.2 95. 4 98.6 [ 100.7 104.5 | 108.4
210.5 ( 212.8 | 2147 220.1 2219 | 225.3
192.8 | 195.0 | 197.7 | 200.0 | 2023 | 204.9
107.3 | 112.0| 116.6 | 122.0 125.5 | 131.1
106.6 | 111.3 | 116.3§ 118.0 1193 | 123.4
76.4 79.2 82.2 83.6 84.2 87.2
30.1 32.1 34.2 34.4 351 36.3
.7 7 .3 3.9 6.2 7.7

1| ~-1.8] -3.3) —28 -7 ~.3
137.6 1 1411 ] 142.2 | 143.9 1426 | 143.0
61.0 62.3 62.8 63.7 60.8 59,2
76.7 78.8 79.4 80.3 81. 83.8

1969 (see p. 16 fI. of the July 1972 SURVEY); revisions prior to May 1971 for personal income
appear on pp. 25-26 of the July 1972 SURVEY.
Q Includes data not shown separately.

S-1
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S-2 SURVEY OF CURRENT BUSINESS January 1973
Unless otherwise stated in footnctes below, data 1969 l 1970 l 1971 1970 1971 1972 1973
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total I 11 111 v I IT 111 v I I 111 Ives I
GENERAL BUSINESS INDICATORS—Quarterly Series=—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Date Seasonally Adjusted at Annual Rates
National income, totalt. . - .o oooooocconos bil. $..] 766.0 798.6 855.7| 787.5| 796.7 806.3| 8041 | 834.5| 8514 | 860.8| 876.2| 903.1f 9221 | 943.0 |..___.. .V . ___
Compensation of employees, totalf.._______ do....| 566.0 603. 8 644.1] 594.3 | 600.7  609.0| 611.2] 628.6 | 639.6 | 648.0| 660.4| 6827 697.8| 710.2| 730.0 ... __
Wages and salaries, total_________._._____ do.___| 509.7 5419 573.51 534.9 | 539.5| 546.1 | 547.2| 560.4 | 569.6 | 576.5 | 587.3| 606.6 | 620.0 | 630.6
Private_.. do_.__| 405.6 426.8 449,71 422,51 425.1 430.0 1 429.71 439.3| 447.0 | 451.6 | 460.9|) 475.8| 487.1 494, 8 ggg g _______
Military. - do.ll 190 19.6 19.4| 20.2| 196 19.4f 190| 19.8| 19.4] 188! 19.4f 208! 205! 24| 206
Governmen ——————— _do___. 85,1 95.5 104. 4 92.2 94.7 96.7 98,5 101.3 | 103.3 106.0 107.0 110.0 | 112.4 115.4 1181
Supplements to wages al - do.... 56.3 61.9 70.7 59.5 61. 2 62.8 63.9 68,2 70. 0 7L5 73.0 76.1 7.8 79.6 81.5 |
Proprietors’ income, total @ __.._______ do_.__| 67.2 66.8 70.0 67.7 67.1 66. 6 65.8 68.1 69.3 70.7 71.8 73.3 73.2 75.3 79.0 |
Business and professional ¢ do____ 50.5 49.9 52,6 49.7 50.0 50,1 49.9 51.3 52.4 53.1 53.8 54.3 54.4 56.2 57.4 |
Farm. .ol Jdo____| 167 16.9 17.3 18.0 17.1 16.5 15.9 16.8 16,9 17.6 18.1 19.1 18.7 19.1 216 |
Rental income of persons. ... do....| 226 23.3 245y 23.0| 23.2| 23.4| 23.8| 239| 244| 248| 250| 252 24.2]| 22| 2.9]) 100
Corporate profits and inventory valuation adjust-
ment, total_ ... ..o ool bil.$..| 79.8 69.9 78.6 69.3 71.5 72.0 66. 9 76. 6 80.1 78.3 79.4 818
By broad industry groups:
Financial institutions. .______._.______. do....| 12,4 14.5 16.7 12,8 14.0 15.0 16.1 16.6 16. 4 17.0 16.6 16.5
Nonfinancial corporations, total.__ do___.f 674 55. 4 61.9 56,5 57.5 57.0 50.8 59.9 63.7 61.3 62.7 65,2
Manufacturing, total.._._____ - do....| 36.6 2.7 30.9 20,4 29,9 28.9 22.6 30.9 31.2 30,1 3.2 35.4
Nondurable goods industries._ .do__.__ 17.7 16.7 16.8 16.4 17.0 17.2 16.4 16.6 16.8 16.9 16. 9 17.7
Durable goods industries........... do.__.} 18.8 1.0 4.1 13.1 13.0 11.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and public
utilities, .. . oo bil. .| 10.1 7.6 8.2 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.8 7.8
All other industries_ ...___.___._...__ do....| 20.7 20.1 22.9 19.1 20.1 20.3 20.9 21.2 23.7 22.6 23.9 22.0
Corporate profits before tax, total. .do_...| 849 74.3 83.3 75.8 75.2 76. 6 69.6 81.3 84.5 84.1 83.2 88.2
Corporate profits tax liability. .. .do____] 40.1 34.1 37.3 34.3 34.6 35.4 32.2 38.0 38.6 37.5 35.3 38.8
Corporate profits after tax....___.. .do____ 44.8 40,2 45.9 414 40.6 41,2 37.4 43.2 45.8 46.6 48.0 49.5
Dividends_....._._._. do....{ 4.3 24.8 2541 2481 247 249| 2471 255 254 255| 252 260
Undistributed profits do____ 20.5 15.4 20.5 16.6 15.8 16.3 12,7 17.7 20.4 210 22,7 23. 5
Inventory valuation adjustment____ .do._._] —b.1 —4. 4 —4,7] —=6.4| —37| —46| —28| —4.7| —4.4| —58| —-3.9| 65
Net interest...ooooooaeeooooeooaos do....| 30.5 3.8 35| 383.2| 342, 33| 365| 33| 381] 39.1| 397| 401
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total 750.9 806. 3 861.4| 785.7 | 806.1 813.4 | 819.8] 8380 858.1 867.9 881 939. 9
Less: Personal tax and nontax paymen 65| 167| uzol| 17.8| 190| 143] uss| 1123 | 1153 | 117.5| 1359 ?ggg il nari
Equals: Disposable personal income _..._._.. 634.4 | 689.5| 7444| 667.9| 687.2( 699.1| 704.0| 7257 | 742.9| 750.4 | 758.5) 770.5| 782.6 | 798.8
Less: Personal outlays®......_... 596, 2 634.7 683.4] 6216 | 631,2| 6411 644, 8 666.4 [ 678.8 | 689.4 699, 2 714‘ 9| 732.5 718.0
Equals: Personal saving§._ 3.2 54.9 60.9) 46.3| 559 5801 59.2] 59.3| 641] 6L.0| 59.3| 57| 501 50.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Urﬂ{lj;u%tedtquarterly or annual totals: bil. $ sLo1| 17.47
Allindustries. .. .o .. il. $..| 75.56 79,71 . . 20.33 | 20.26 { 2166 17.68 | 20.60 | 20.14 | 22.7 21.86 {1 121, 5!
Manufacturing - ..do....| 3L68| 31.95] 29.99) 7.14| 815 7991 8.66| 6.69 7.55 | 7.31 8. 43 12’ 2’% 2%: 8%; 7.74 25’%3 2%' 72
Durable goods industries §....._______ do....| 1596| 158 | 14.15]0 3.50| 408 | 3.87| 426f 3.11| 352| 3.40| 412) 320| 71| 38| 465 394
Nondurable goods industries §........ do....| 1572 1615 | 15.84{ 3.56| 4.07| 412| 440] 3.58| 403| 391) 432] 33] 392| 3.8 abs| 3.79
Nonmanufacturing. - _................._. do....| 43.88 | 47.76| 51.22] 10.32 | 1218 | 1227} 12.99| 10.99 | 13.06 | 12.83 | 14.35| 12.77 | 14.838 | 14.12| 1611 13.83
Mining - . oo do....] 186 1.89 2.16 .45 .47 .46 .50 .49 .54 .55 .59 .58 .61 -59 .67 .64
Railroad.. ... ... do....| 186 1.78 1.67 .42 47 .46 .43 34 47 42 .45 .48 .48 .38 .47 .43
Alr transportation.__..__.._.._.._.___. do.._.| 251 3.03 1.88 .73 .80 .74 .76 .34 .60 230 .56 .80 .73 6L .69 .54
Other transportation. _......___..._.___ do....| 1.68 1.23 1.38 .28 .31 .30 .33 .28 .36 .37 .37 .32 .39 .35 .35 .32
Public utilities . _.._........_.....__. do...| 1.61| 13.14) 1530} 2.5¢| 3.28| 3.58| 374| 311| 3.83| 407 | 429) 363:° 424] 4397 48| 416
Electric. ... do .| ‘804 1065| 128{ 215 25| 279| 312] 27| 32| 335| 360f 319| 361 3.67| 407]| 3.63
Gasandother___._._.____...._______ do....| 2.67 2.49 2.44 .39 .69 .78 .63 .41 .63 71 . 69 .44 .62 .72 .18 .53
Communieation. ... .. ... do..| 830 1010] 10.77| 2.14| 259 256| 281} 250 | 28| 2e2| 28| =272 295} 28, .| ...
Commercial and other_ . __._._..._.__. do._..| 16.05| 16.59| 18.05] 3.76| 4.26) 4.16| 4.42| 3.94| 4.44| 442| 526] 4.F 498 497) 2908] 27.73
Seas, adj. qtrly. totals at annual rates:
All industries 78.22 | 80.22 | 81.88| 78.63| 70.32| sLe1| 80.75 | 83.18} 86.79 | 87.12| 87.67 | 192.36 | ! 96.66
Manufacturing - 32.44 | 32.43 ) 32.15| 30.98 | 30.46 | 30.12 | 29.19 | 30.35} 30,00 | 30.37 | 30.98 ) 32.06) 3511
Durable goods industries 16.40 | 16.32 | 15.74 | 14.92| 14.21 | 14.06 | 13.76 | 1461 | 1506 1477 | 15671 16.44 | 17.98
Nondurable goods industries § 16,05 16.11| 16.40 | 16.05| 16.25 | 16.06 | 15.43 | 15.74 | 1502 | 15.60 | 1531 | 16.52] 17.14
Nonmanufacturing. . ..o «oooooooooooo._. 45,78 | 47.79| 49.73 | 47.66| 48.86 | 51.50 | 51.56 ; 52.82| 56.70 [ 56.75 | 56.70 | 59.40 | 61.54
Mining. .. 192 1s4| 1.8 ! 1o4| 204 208 223| 230] 242| 2838 240} 261| 266
Railroad_._..__.___ 1.74 1.88 1.96 1. 56 1.46 1.88 1.72 1.64 2.10 1,88 1.50 1.70 1.96
Air transportation . 2.94 2.88 3.24 3.08 1.29 2.23 1.68 2.26 1.96 2.89 2.67 2.57 2,14
Other transportation. 1.37 112 1.22 1.22 1,33 140 1.48 1.33 1,48 1.53 1,41 .28 1. 50
Public utilities..... 12,14 12.72 13.84 13. 68 14.64 14,91 15.87 15.74 16.92 16. 60 17.01 17.94 19.48
Electrie...._.._ 9.77 10. 15 11.34 11.20 12.16 12,61 13.56 13.01 14,27 14,32 14. 62 14. 89 16.25
Gas and other. 2.37 2. 57 2. 50 2.48 2.48 2.30 2.30 2,74 2.65 2.27 2.38 3.05 3.23
Communication._._. 0.14 | 10,38 ] 10.62| 10.20} 10.70] 1L.21| 10.73 | 10,44} 1171 ) 1LB9 ) 1L86 . ______J. .. ...
Commercial and other.... .. ___._____ 16. 52 16. 98 17.00 | 15.97 17. 39 17.72 17.85 19.10 | 20.10 19.88 20.16 | 233.30 | 233.80
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ... ____.___.______ mil. $..| 55,502 | 62,870 | 66,133 | 15,375 | 15,762 | 15,932 | 15,805 | 16,580 | 16,675 | 17,133 15,748 | 17,745 | 17,307 (#18,377 | ______}.._ . ____
Merchandise, adjusted, excl. military____.__do._..| 36,417 | 41,963 | 42,770 | 10,231 | 10,565 | 10,705 | 10,462 11,017 | 10,710 | 11,479 9,564 | 11,791 | 11,445 (#12,307 |__ . __|...__.._
Transfers under U.S. military agency sales con-
At oo e e e mil. $..| 1,512 1,478 1,922 273 441 329 436 510 516 474 423 334 281 P250 | eeaeeae
Receipts of income on VU.S. investments
abroad il 10,539 | 11,426 | 12,898 2,036 | 2,779 2,863 | 2,8501 2,937 ) 3,207 ) 3,015 3,651 3,249 ) 3,187 ) #3421 1 ____|.......C
Other services. 7,034 8, 004 8, 543 1,935 1,977 | 2,035 | 2,057 | 2,116 | 2,152 | 2,165 2,110 [ 2,371 2,394 ¢ 22,399 | ...
Imports of goods and services. ._____._..._.__ do____|-53,591 |~59,307 |~65,406 | -14,477 |~14,795 |~14, 943 |-15,093 |-15, 444 |-16, 639 |—17,042 |16, 285 118, 933 1—18,908 |»—19,273
Merchandise, adjusted, excl. military.. “do-.._[~35,796 | —39,799 | —45,459 | —0, 731 | 9,831 | —9,968 (-10, 260 |-10, 728 [-11, 722 [~11,951 —11, 058 |-13,478 |—13,393 {» 13,895
Direct defense expenditures..._.___._....._ do._..|—4,856 | —4,852 | —4,816 | 1,180 | -1,259 | ~1,210 | ~1,203 | —1,175 |—1,214 | —1,198 | —1,230 |—1,218 —1,239 (»—1,080
Payments of income on foreign investments in the
L S mil. $._|—4,564 | —5,167 | —4,908 { —1,344 1—1,322 |—1,284 | —-1,217 | 1,139 | -1,106 | —1,304 | -1, 356 | —1,387 | —1,417 {»—1,497 | __ .. __J......_
Other Services. ..o ceeecceceemae do__..1—8,376 | —9,491 |—10,227 | ~2,222 | —2,383 | 2,481 |—2,404 [ —2,402 | —2,597 | 2,589 | 2,641 |—2,850 {—2,859 [»—2,801 { _____. | ... ..
Balance on goods and services, total _....__._. do....{ 1,911 3,563 727 898 967 989 712 | 1,136 36 91 —537 |—1,188 |—1,601 | »—896
Merchandise, adjusted, excl. military ... do.... 621 2,164 | —2,689 500 734 737 193 289 |—1,012 —472 [—1,494 {—1,687 [—1,948 |»—1,588

r Revised.

» Preliminary.

i Estimates (corrected for systematic biases) for Oct.-

Dec. 1972 and Jan.-Mar. 1973 based on expected capital expenditures of business. Expected

expenditures for the year 1972 appear on p. 19 of the Dec. 1972 SURVEY.

munication. 3 See note !

inyen
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ry valuation adjustment.
ER

on p. S-1, t See corresponding note on p, S-1.

2 Includes

com-
@ Includes

@ Personal outlays comprise personal consumption ex-

penditures, interest paid by consumers, and personal

transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.
Data for individual durable and nondurahle goods industries components appear in the

Mar., June, Sept., and Dee. issues of the SURVEY.

" More complete details appear in the

quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY,
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|
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CURRENT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STaTISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SUrRVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNEss StaTisTICcs; they appear in the main desecriptive note for each series, and
arc also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 | 1970 | 1071 | 1969 1970 1971 1972

Unless otherwise staled in footnotes below, data

through 1970 and descriptive notes are as shown in v 1| ou | 11 | v 1 | I ) 1 , v 1 | 101 ‘ v

the 1971 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY}

Gross national product, totalt. . _____.._.__ bil.§..| 930.3 | 976.4 | 1,050.4 | 948.9 ]| 90568.0| 971.7 | 986.3 989.7 11,023.4 | 1,043.0 | 1,056.9 | 1,078.1 | 1,109.1 | 1,139.4 | 1,164.0 (r1,194.9

Personal consumption expenditures, total..__do.___| 579.5( 616.8 | 664.9 | 594.4 | 6041 613.4 | 623.0 | 626.5] 648.0 | 660.4| 670.7 | 680.5 696, 1 713.4 728.6 | *745.7
Durable goods, total @ ... __ .. _____.__ do__.. 90.8 90.5 | 103.5 91.4 90.2 91.6 92.6 87.5 99.8 1 101.9 | 106.1 106.1 111.0 113.9 118.6 | #120.8

Automobiles and parts___.____._._._ _do___. 40.2 37.3 46.7 40.6 37.8 39.2 39.4 33.0 44.9 45. 4 48,8 47.9 49.9 51.3 5481 r55.2
Furniture and household equipment____. do....| 37.1 39.0 42.0 37.5 38,7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 479 ] r49.1
Nondurable goods, total @ 245.9 | 264.4 | 2781} 251.1] 257.8 | 262.4( 266.3 | 271.3] 273.4 | 277.2| 278.5| 283.4| 283.3 | 207.2 302.0 | 310.4
Clothing and shoes.. .. 50.2 52.0 56.9 51.1 51.1 51.8 51.7 53.6 55.1 56.7 57.4 58.5 59.4 61.5 62.6 | r64.5
Food and beverages 120.6 | 132.1 136.4 | 122.6 | 128.0| 131.2 133.9 135.2 135.1 | 135.9| 136.6 | 137.9] 140.3 144.1 145.8 | 7 148.5
Gasolineand oil.____ . ____.____._.___.._. 20.9 22.2 23.5 21.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 254 | r26.3
Services, total @ .. _ ... do..__| 242.7 | 261.8 ; 283.3 | 251.9 ) 256.1) 259.4| 264.1| 267.7| 274.8( 281.3 | 286.1 | 290.9 | 296.7 | 302.4 308.0 [ r314.5
Household operation._ .do____ 33.8 36.3 39.5 35.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42,7 41.0 | r45.1
Housing.._.._ 84.1 90.9 99.2 87.2 88.7 90.1 91.4 93.4 95.8 98.1 | 100.3( 102.5 | 1042 106.1 108.1 110. 2
Transportation.._______.________ _.do____ 16.6 18.2 19.9 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20.4 21.0 21.5 21.9 22.4

Gross private domestic investment, total_____ do....| 139.0] 137.1 152.01 137.9| 132.9 | 137.7 139.9 | 137.8| 143.9 | 153.0 | 152.2 | 158.8 | 168.1 177.0 183.2 | 7 193. 4

Fixed investment_______._________ ... 1311 132.2 148.3 132.3 131.4 ) 131.4} 133.7 132.1| 139.0| 146.4 | 150.9 | 157.2 | 167.7 172.0 176.2 | 183. 1

Nonresidential._ R 98.5 1060.9 105.8 | 101.41 100.2 | 101.7 103.4 | 985 101.9 1 105.0 | 106.3 | 109.8 ] 116.1 119.2 120.7 | »126.1
Structures_ . ..o _______ 34.2 36.0 38.4 35.8 35.5 36.1 36.2 . 36.3 37.6 38.3 38.7 38.8 41.3 42.0 418 | r43.7
Producers’ durable equipment___ 64.3 64.9 67.4 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 70.0 | r82.3
Residential struetures..____._______ 32.6 312 42.6 30.9 312 20,7 30.3 33.6 37.0 41,4 44.5 47.3 51.6 52.8 544 | r57.0
Nonfarm - 32.0 30.7 42.0 30.56 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 52.1 53.7 ] r36.1
Change in business inventories. 7.8 4.9 3.6 5.5 L5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 r10.3
Nonfarm ... .. 7.7 4.8 2.4 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 7.9 r10.1
Net exports of goods and services 1.9 3.6 .7 2.7 3.6 3.9 4.0 2.8 4.5 .1 40 ~2.1 —4.6| —5.2 —3.4 |r =35
XPOIES . e iceos 55.5 62.9 66.1 59.2 61.5 63.0 63.7 63.2 66,3 66.7 68.5 63.0 0.7 70.0 744 r70.6
IMPOrtS . ool 53.6 59.3 65. 4 56.5 57.9 59.2 59.8 60. 4 61.8 66.6 68.2 65.1 75.3 75.2 7781 r831

Govt. purchases of goods and services, total._.do___.} 210.0, 219.0 | 232.8 | 2140 ] 217.3 | 216,7 | 219.5 &G 222.6 | 227.0 | 229.5| 233.6 | 240.9 | 249.4 | 2541 255.6 | r2390.3
Federal __________ do___. 98.8 96.5 97.8 99. 4 99.7 96.2 95.2 95.0 96, 2 96.3 97.9 100.7 105.7 108.1 105.4 1r104.0

National defense. . do_._. 78.4 75.1 71.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 75.1( r73.2
State and local do.__.| 111.2 122.5 135.0 114.6 } 117.6 | 120.5 12431 127.6 | 130.8 | 133.3 | 135.7 | 140.2 j 143.7 146.0 150.2 { r 155.2
By major type of product:f
Final sales, total..__ 922.5 971.5 | 1,046.7
Goods, total.____ 449.7 | 467.0 1 491.8 H
Durable goods._ . 182.3 | 183.0 | 194.6 |
Nondurable goods 267.4 | 284.0 207.3 ]
Services...._.._.._ 377.9 | 409.2 ( 443.9
Structures__. . 94.9 095.4 | 111.0
Change in business inventories....._..._._. do.... 7.8 4.9 3.6 i
Purable goods. .. ... ... 5.0 1.9 1.1 J
Nondurable goods 2.8 3.0 2.5 |
t
GNP in constant (1958) dollarst \ |
Gross national product, totalt_____.__.___._.__. bil.$._| 725.6 | 722.1| 74L7| 7251 720.4 | 728.2 726.8 { 718.0 | 731.9 | 737.9 | 742.5| 75451 766.5| 783.9 | 796.1 |*81L6
!

Personal consumption expenditures, total.__.do___.| 469.1 | 477.0 | 495.4 | 472.2 ) 4741 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4| 503.2 | 51L.0 | 520.9 §528.7 | 7537. 8
Durable goods. ..______._.___________.____. 83.1 92,1 85.4 83.8 84.7 849 78.9 88.8 90.0 91.2 95.4 98.6 | 100.7 104.5 [ 7 107. 4
NOl’ldurable goods. 207.0 211.1 201.5 204. 4 206. 0 i 207.7 209.9 210.0 § 211.2 210.5 | 212.8 | 214.7 220.1 2219 | r225.4
Serviees. .o ool 186.8 | 192.2 185.2 185.9 186.2 187.6 | 187.8 | 189.3 191.8 | 1928 | 195.0 ) 197.7 | 200.0 202.3 | r205.0

Gross private domestic investment, total 104.0 | 108.6 | 107.4} 102.0 | 105.6 | 106.2 ] 102.2| 1050 110.0| 107.3 | 112.0[ 116.6 | 122.0 | 1255 |~ 132.0

99.9 105.9 102.8 | 101.0 160. 0 [ 101.3 ‘ 97.4 1 101.2 104.7 ! 106.6 | 111.3 | 116.3 118.0 1193 |7 124.0
77.6 76.8 80.9 78.8 7891 79.3 73.6 75.3 76.4 76.4 79.2 82.2 83.6 342 | rBI.6
22.3 29.1 21.9 22.2 211 22.0 23.9 25.9 28.3 30.1 32.1 342 31.4 35.1 | r36.4

4.1 2.6 4.6 .9 5.6 4.91 4.8 3.8 5.3 .7 .7 .3 3.9 6.2 r8.0

Net exports of goods and services......._._... do.... 2 2.2 .1 .8 1.9 2.0 f 2.9 | 1.9 2.7 -7 1{ —-1.8] —-33; —2.8 -7 =9

Govt. purchases of goods and services, total__do....| 145.9 | 139.0 | 137.6 144.6 142.4 ’ 138.6 1\ 137.5 | 137.3] 136.1 135.7 | 137.6 | 141.1 142.2 143.9 1426 | 7142, 7
Federal - 73.5 64,7 60, 8 715 69.0 61.8 ‘ 62.9 , 62.1 60.2 59,7 61.0 62.3 62.8 63.7 60.8 | T30.0
Stateand loeal. ... ... do__..t 724 74.3 76.8 73.1 73.51 73.8 74.61 75.1 75.9 76.0 76.7 78.8 79.4 80.3| 8181 836

r Revised. » Preliminary.

column appear on pp. 14-17 of this issue of the SURVEY.

Digitized for FRASER
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t Annual totals for 1972 for compouents shown in this

L 4 tRevised series. Estimates of
natiohal income and product and personal income have been revised back to 1969 (see p. 16 fI.

of the July 1972 SURVEY); revisions prior to May 1971 for personal income appear on pp. 25-26
of the July 1972 SURVEY.
¢ Includes data not shown separately.
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S-92 SURVEY OF CURRENT BUSINESS February 1978
Unless otherwise stated in footnotes below, data 1969 | 1970 ' 1971 1970 1971 1972 1973
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total I 1I 111 v I II 111 ’ v I I I ‘ 11T 1vs 1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf- . - .- oo~ i 766. 0 798. 6 865.71 787.5 796.7 | 806.3 | B804.1{ 834.5| 851.4) 860.8| 876.2) 0031 922.1¢ 9130 |.__ .. .| .. . _
Compensation of employees, totalf__.___.__ 566. 0 603. 8 644.1 ] 59437 600.7 | 600.0| 611.2) 628.6 | 630.6) 648.0 | 660.4) 682 607.8 | 710.2 |- 730.3 f___._._.
Wages and salaries, total 500.7 541. 9 573.5F 5349 539.5 | 546.1 547.2 | 560.4 | 569.6 [ 576.5 587.3F 606.6 | 620.0 | 630.6 |r¢
Private. .. 405.6 | 426.8 | 4497 ) 4225 425.1| 430.0 | 4207 430.3 | 447.0| 451.6 | 460.9| 4758 | 487.1 433.53 v g%gg """""
19.0 19.6 1941 202 196 194} 19.0; 198] 10.4| 188| 19.4| 20.8| 205| 204| 206"
Governinent ci 85.1 95. 5 104. 4 92.2 94.7 96, 7 08,5 10L. 3 103.3 106.0 107. 0 110.0 112.4 115, 4 118‘ 1]

Supplements to wages and salaries. 56. 3 61. 9 70.7 59. 5 61.2 62.8 63.9 68,2 70. 06 71.5 73.0 76.1 71.8 79.6 sal
Proprietors’ income, total @ ___.._._____ 67,2 66.8 70.0 67.7 67.1 66. 6 65. 8 68,1 69.3 70,7 71.8 73.3 73.2 75.3 9.0\

Business and professwn’ll Q. 50.5 49,9 52.6 49.7 50.0 50.1 40,9 51.3 52.4 53.1 53.8 54,3 54.4 56,2 57.4 |-

Farm. .ccoocooonoiione . 16.7 16,9 17.3 18.0 17.1 16.5 15,9 16.8 16.9 17.6 18.1 19.1 18.7 191 2161
Rental income of persons._ _.___.____..___._ do.__.| 226 23.3 24.5 2.0 23.2 23.4 23.8 23.9 244 2.8 25.0 25,9 2.9 26,2 %9 T
Corporate profits and inventory valuation adjust-

ment, total ... .. ... .___ bil.§._| 79.8 69.9 78.6 69. 3 71.5 72,0 66. 9 76. 6 80. 1 78.3 79.4 81.8 86. 1

By hroad industry groups:

Financial institutions_ ___...__....___.. 12.4 14. 5 16.7 12.8 14.0 15.0 16,1 16.6 16. 4 17.0 16.6 16.5 17.5
Nonfinancial corporations, total__ 67.4 55. 4 61.9 56.5 57.5 57.0 50.8 59. 9 63.7 61,3 62,7 65. 2 68.5
Manufacturing, total___________ 36.6 27.7 30.9 29.4 29,9 28,9 22,6 30.9 312 30.1 3.2 35.4 37.0
Nondurable goods industries. 17.7 16.7 16.8 16.4 17.0 17.2 16.4 16. 6 16.8 16. 9 16. 9 17.7 17.6
Durable goods industries._.. 18.8 1.0 14.1 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7 19.4
Transportation, communication, and puhhc .
utilities .. ... bil. $.. 10.1 7.6 8.2 80 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8 8.8
All other industries_ ._.___._.._.._... do_...| 20.7 20.1 22.9 19.1 20,1 20,3 20.9 21,2 23,7 2.6 23.9 290 29,8
Corporate profits before tax, total._______ 84. 9 74.3 83.3 75.8 75,2 76.6 69, 6 81.3 8.5 841 83.2 88.2 91.6
Corporate profits tax liability. ... 40.1 34.1 3r.3| 33| 36| 354 322) 330} 336| 3.5 353| 388 40.1
Corporate profits after tax_...._ 44.8 40.2 45.9. 41. 4 40.6 41.2 37.4 43.2 45.8 46.6 48.0 49' 5 51' 5
Dividends ... 243 24.8 25,4 24.8 24,7 24,9 2.7 25.5 25. 4 25.5 25. 9 2.0 2.9
Undistributed profits . _______ 20.5 15. 4 20.5] 16.6| 158 16.3 | 1271 17.7| 20.4| 20| 227| o235] 253

Inventory valuation adjustment =51 —4.4 4.7 =64 37| —46| —281 —471 —44| =58 39| Ze5! —55
Net interest ... .ooooooeooooo 30.5 34.8 38.5 33.2 34,2 35.3 36.5 37.3 38,1 30.1 30,7 10.1 40.9
DISPOSITION OF PERSONAL INCOME t

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total._..._.__ . ___________ i 750.9 806. 3 861.4| 785.7 | 806.1| 813.4 | 819.8| 8380 858 1| 867.0 ’ 439, ¢
Less: Personal tax and nontax payments. 116.5 116.7 uzol 178 | 1190 114.3] 1s8) 11223{ 1152 1175 Ef%éf’) ‘{gég "f%ﬁé f};j f
Equals: Disposable personal income 634, 4 689.5 74441 667.9 1 687.2 | 600.1 ) 704.0) 7257 | 7429 750.4 | 7585 770.5 | 782.6 | 7U8.8
Less: Personal outlays@®..__.___.._.__. 506.2{ 6347 68341 621.6) 6312 64111 64.8) 666.4 | 678.8 1 680.4 | 6002 7140 732.5| 7480
Equals: Personal saving§............._. 38.2 54.9 60. 9 46.3 55.9 58.0 50,2 59.3 64.1 61.0 50. 3 55,7 50.1 50. 8

NEW PLANT AND EQUIPMENT
EXPENDITURES
Url;aﬁlju?ited quarterly or annual totals: biL. § .
All industries_ ... ... il. §_.1 75,56 79.71 81,21 . 20.33 ) 20.26 | 21.66 17.68 20.60 | 20.14 29 7 21. 8 2 1
Manufacturing_ . ... . do...| 31.68 31.95 29,99 7.14 8. 15 7.99 B, 66 6. 69 7.55 7.31 8 41 12' "ééf 2?' 2; 7. 72 ' 5:’ '?8 2%’ 57’3
Durable goods industries . .. . do._.| 1596 | 158 | 1415| 3.59 | 4o08| 387 | 426| 11| 352 340 | syo{ 3991 a71| 38| 15| B0t
Nondurable goods industries §......._. do....} 15.72 16.15 15.84 3.56 4,07 4,12 4.40 358 403 301 130 345 392 387 51 370
Nonmanufacturing_ - ... do....{ 43.88 47.76 51.221 10,32} 1218 | 1227 | 12990 1009 | 1306 12.83 | 1435 1977 | 14.38 ] 18121 1611} 13.83
Mining. ... do....| 186 1.89 2.16 .45 47 .46 50 49 54 .55 .59 .58 .61 .50 .67 .64
Railroad.._.__.. do_...| 186 1.78 1.67 .42 47 46 43 34 47 e .45 .48 .48 .38 47 .43
Air transportation do.... 2.51 3.03 1.83 .73 80 74 76 34 60 .30 .56 .50 .73 .61 .69 .54
Other transportation_. ... ... .. _.__. do_...| 168 1.23 1.38 .28 31 30 33 28 36 ‘37 37 .32 .39 .35 .35 .32
Public utilities. ... ... .. ... 11.61 13.14 15. 30 2.54 3.28 3,58 3.74 3. 11 3.83 4.07 4,29 3.63 4.24 4.39 4,85 4.16
Electric_ ... 8,94 10. 65 128 | 2151 250 | 27| 312 27 390 335 360| 319( 361 3.67{ 407]| 363
Gas and other 2.67 2.49 2,44 .39 .69 78 63 41 .63 L7l 69 .44 .62 .72 .78 .53
Communication _ 8.30 10, 10 10.77 2,14 2,09 2,56 2,81 2,50 2 81 262 2,84 2,72 2,95 2.8 ) f..
Commercial and other_ _._...._...__... do....[ 16.05 16. 59 18.05 3.76 4.26 4.16 4,42 3.94 4.44 42 5.26 4,55 4,98 4,97 29,08} 27.73
Seas. adj. qtrly. totals at annual rates:
Allindustries_ . ... ... 78.22 | 80.22 | 81.88 | 78.631 70.32| st.61| 80.75 ! 83.18§ 86.79 | 87.12 | 87.67 | 192,36 | 1 96.66
Manufacturing_.._.__.___.._____ 32.44 | 32.43| 32.15| 30.98| 30.46 | 30.12 ] 20,19 | 30.35| 30.09| 30.37 80.98 ) 32.96( 35.11
Duarable goods industries §..__ 16.40 | 16.32 ] 1574 14.92| 1421 | 1406 | 13.76 | 1L6L} 1506 | 14.77 | 1567 | 16.44] 17.98
Nondurable goods industries §____.___. 16.05 | 16.11 | 16.40 | 16.05) 16.25| 16.06 [ 15.43 | 1574} 1502 | 15.60 | 15.31 | 16,52 | 17.14
Nonmanufacturing. 45,78 47.79 49,73 47. 66 48.86 51. 50 51. 56 52,82 56.70 56. 75 56. 70 59. 40 61. 54
Mining. __.___ 1. 92 1.84 1. 86 1.94 2.04 2.08 2.23 2.30 2.42 2.38 2.40 2,61 2.66
Raflroad____ .. 1.74 1.88 1.96 1. 56 1.46 1.38 1.72 1.64 2.10 1.88 1. 50 1.70 1,96
Alr transportation_..__.___.. 2,04 2,88 3.24 3.08 1.29 2,98 1,68 2,26 1.96 2.89 2,67 2.57 2,14
Other transportation 1.37 L12 1.22 1.22 1.33 1 40 1.48 1.33 1.48 1.53 1.41 .28 1. 50
Public utilities...._...._..._._.._..._.. 12,14 12.72 13. 84 13. 68 14. 64 1. 01 15. 87 15.74 16.92 16. 60 17.01 17. 94 19. 48
Eleetrie_ .. __________._._... 9.77 10. 15 11. 34 11.20 12. 16 12,61 13. 56 13.01 14.27 14.32 14,62 14.89 16. 25
Gasand other.__._______ 2.37 2.57 2.50 2.48 2.48 2.30 2,30 2.7 2.65 2,27 2.38 3.05 3.23
Communication.____.._ ... 0,14 1038 10.62 | 10.20| 10.70 | 1121} 10,73 | 10.44) 1171 | 1159 | 1056 | ______J_.__.._.
Commiercial and other 16. 52 16. 98 17. 00 15.97 17.39 17,72 17.85 19.10 20,10 9.88 20.16 | 233.30 | 233.80
U.S. BALANCE OF INTERNATIONAL
PAYMENTSY
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under

military grants) . _._____________________ mil. $ 62,870 | 66,133 | 15,375 | 15,762 | 15,932 | 15,805 ) 16,580 | 16,675 | 17,133 | 15,748 | 17,745 | 17,307 (»18,377 | ______ .l _.____.
Merchandise, adjusted, excl. military o._ 41,963 | 42,770 [ 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,563 [711,792 |711,460 ["12,311 {e13,275 |_._.._...
Transfers under U.S. military agency sales con-

L0 &7 - S 1,512 1,478 1,922 273 41 320 436 510 516 474 423 334 281 ?250 . )eeaoao
Receipts of income on U.S. mvestments

abroad 10, 539 11,426 12,868 2,036 2,779 2,863 2, 850 2,037 3,207 3,015 3,651 3,249 | 3,187 [ »3, 421 f_ ______f......_.
Other services 7,034 | 8,004 | 8513} 1,035 | 1,977 | 2,035 | 2,057 | 2116 | 2,152 | 2,165 | 2,110 | 2,371 | 2,394 | »2,899 | T TTT)Io0TC

Imports of goods and services_ . ____.___._____ do____[-53,591 | —59,307 |—65,406 |—14,477 [—14, 795 —14, 943 [—15, 003 |-15, 444 [-16, 630 [—17, 042 |16, 285 118,933 | —18,908 (»-19,273 {________} ______.
Merchandise, adjusted, excl. military “do.___|~85,796 | —30,799 | —45,450 | =0, 731 | 0,831 | —0,968 |-10, 269 |-10, 728 |11, 722 |~11, 951 |-11, 058 |-13,481 |r~13,300 {~-13,896 |»_14 892|_ ___ ..
Direct defense expenditures. .. .. _________ do___.|—4,856 | —4,852 | —4 816 | —1,180 | —1,259 | —1,210 } —1,203 | 1,175 |—1,214 | ~1,198 | —1,230 |—1,218 [—1,239 (»—L,080 | __.____f-----.__
Payments of income on foreign investments in the

U S il mil. §._{—4,564 | —5,167 | —4,903 | —1,344 1 —1,322 |—1,284 | 1,217 | —1,139 | 1,106 | —1,304 | —1,356 {—1,387 |—1,417 |»—1,497 |_______]-.-.-...
Other services. ..o oo oo .. do_...|—8,376 | —9,491 | —10,227 | —2,222 | ~2, 333 | —2,48]1 | -2,404 | 2,402 | -2,597 | —2 580 | —2,641 | —2,850 (—~2,859 »—2,801 |________|.....___
Balance on goods and services, total.____.__.__ do.__.| 1,911 3,563 727 848 967 989 712 1,136 36 91 —537 [r~1,183 ;7~1,575 | r —885 | »—000 §_-_.__.._
Merchandise, adjusted, excl, military .. ... do.... 621 2,164 | —2,689 500 734 737 193 280 1—1,012 | —472 [—1,494 |—1,687 |—1,948 {»—1,588 |_______ |-....._.
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- penditures, interest paid by consumers, and persounal transfer paynients to foreigners.

Dee. 1972 'md Jan.-Matr. 1973 based on cxpected capital expenditures of business. Expected
Digitized f (FE{‘A% res for the year 1972 appear on p. 19 of the Dec. 1972 SURVEY. 2 Includes  com-
Igitizea for 38eenote ! on p. S-1. 1 See corresponding note on p. $-1. @ Includes Mar., June, Sept., and Dec. issues of the SURVEY.

Federal Reserve Bank of St. Louis

§ Personal saving is excess of disposable income over personal outlays.
"l)dm for individual durabie ahd nondurable goods industries components appear in the

S More complete details appear in the
http://fraser _gtp@uf@fgd_@\rg/ﬁon adjustment. @ Personal outlays comprise personal consumption ex- quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNess STaTISTICS, biennial statistical supplement to the Survey
oF CURreENT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Business StarisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agenecies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 l 1971 | 1972 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in v 1 l 1I | 111 I v 1 | I | I ' v I I i l I l v
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT{}
Gross national product, totalf_..__._..._....._ bil.$..| 976.4 | 1,050.4 {1,151.8 | 948.9 | 958.0 | 97L.7 | 986.3 | 989.7 | 1,023.4 | 1,043.0 | 1,056.9 | 1,078.1 | 1,109.1 | 1,139.4 { 1,164.0 [1,194.9
Personal consumption expenditures, total....do..._.| 616.8 | 664.9 | 721.0 | 594.4| 604.1 | 613.4 ] 623.0| 626.6| 648.0| 660.4| 670.7 | 680.5 | 696.1 | 713.4 | 728.6 | 745.7
Durable goods, total @ ... oL 90.5 | 103.5 | 116.1 9l.4 90.2 91.6 92.6 87.5 99.8 | 101.9 | 106.1 106.1 111.0 | 113.9 118.6 120.8
Automobiles and parts.__._.._._..._. - 37.3 46,7 52.8 40,6 37.8 39.2 39.4 33.0 44,9 45.4 48.8 47.9 49.9 61.3 54.8 55.2
Furniture and household equipment 39.0 4.0 47.6 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 47.9 49.1
Nondurable goods, total @ 264,41 27811 299.5} 2511 ] 257.8) 262.4| 2663 | 271.3) 273.4| 277.2 | 278.5 | 283.4| 288.3 297.2 302.0 | 310.4
Clothing and shoes. 52.0 56.9 62.0 51.1 51.1 51.8 51.7 53.6 55.1 56.7 57.4 58.5 59. 4 61.5 62.6 64.5
Food and beverages......- 132.1 136.4 | 144.7 122.6 | 128.0 | 131.2 | 133.9| 135.2| 135.1| 1359 | 136.6 | 137.9 § 140.3 144.1 145.8 148.5
QGasolineand oil..._______.____._.___..___ 22.2 23.5 25.2 21.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.4 26.3
Services, total @ .o ool 261.8 | 283.3 | 305.4 | 251.9] 256.1 | 259.4| 264.1| 267.7| 274.8 | 281.3 | 286.1| 290.9 ] 296.7 | 302.4| 308.0| 314.5
Household operation._..._....o.o.ccoo_. 36.3 39.5 43.3 35.1 356.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42.7 44.0 45.1
HouSINE - - o <o eco e iemcmecmmeeas 90.9 99.2 | 107.2 87.2 88.7 90.1 91.4 93.4 95.8 98,1} 100.3 | 102.5 | 104.2 106.1 108.1 110.2
Transportation_ . oo . d 18.2 19.9 21.7 17.1 17.7 18.0 i8.5 18.8 19.3 19.8 20.2 20.4 21.0 21.5 21.9 22.4
Gross private domestic investment, total..._. do__. | 137.1| 152.0| 180.4] 137.9| 132.9 | 137.7| 139.9] 137.8| 143.9 | 153.0| 152.2 | 158.8 | 168.1 | 177.0 | 183.2 | 193.4
Fixed investment____ . . oooeooooos do.___| 132.2, 148.3 | 17451 132.3 | 131.4| 131.4| 133.7| 132.1| 139.0 | 146.4; 150.9 167.2 | 167.7| 172.0| 1752 | 183.1
Nonresidential .. oo do._..| 100.9 | 1058 | 120.6 | 101.4{ 100.2 | 101.7 | 103.4 98.5| 10L.9| 1050 | 106.3 | 109.8 | 116.1 [ 119.2| 120.7 | 126.1
Structures. - - oo oo do.... 36.0 38.4 42.2 35.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 41.8 43.7
Producers’ durable equipment________. do._.. 64.9 67.4 78.3 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 79.0 82.3
Residential structures____.___ . ... do....| 3L2 42.6 54.0 30.9 31.2 29,7 30.3 33.6 37.0 41.4 4.5 47.3 51.6 52.8 54.4 57.0
Nonfarm_ o aiaaeas 30.7 42.0 53.2 30.5 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46,7 51.0 52.1 53.7 56.1
Change in business inventories 4.9 3.6 5.9 55 15 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 10.3
B2 71 21 3 o R 4.8 2.4 5.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 7.9 10.1
Net exports of goods and services 3.6 T —4.2 2.7 3.6 3.9 4,0 2.8 4.5 .1 4] =21 -4.6| —52 —34 | -3.5
ExXpOrts. oo caocas 62.9 66.1 73.7 59.2 61.5 63.0 63.7 63.2 66.3 66,7 68.5 63.0 70.7 70.0 4.4 79.6
IMPOrts. o e e a e m—aae 59.3 65, 4 77.9 56. 5 b7.9 59.2 59.8 60, 4 61.8 66. 6 68,2 65.1 75.3 76.2 77.8 83.1
Govt. purchases of goods and services, total__do.___| 219.0 | 232,8 | 2546 ] 214.0| 217.3 | 216.7 | 219.5 | 222.6 | 227.0 ] 229.5 | 233.6 | 240.9| 249.4 | 254.1 255.6 | 259.3
Federal_.__ —eedo____ 96,5 97.8 105.8 99.4 99,7 96.2 95.2 95.0 96, 2 96.3 97.9 | 100.7{ 105.7 108.1 105.4 104.0
National defense__..___ do.___ 75.1 714 75.9 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 71.9 76.7 78.6 75.1 73.2
Stateand loeal .. L do....| 122.5| 135.0 | 148.8| 114.6| 117.6 | 120.5| 124.3 | 127.6{ 130.8 | 133.3 135.7 | 140.2 143.7 146.0 150.2 155. 2
By major type of product:}
Final sales, total__ . .. ... 971.5 | 1,046.7 (1,145.9 | 943.4 | 956.4 | 965.5 | 980.2 | 984.1 | 1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 ] 1,108.6 | 1,134.4 | 1,156.0 |1,184.6
Goods, total 467.0 | 491.8 | 536.6 | 458.0 | 462.3 | 467.3 | 472.7 65.6 1 482.2 | 485.8 | 496.2 | 503 517.2 532.1 4 8
Durable goods____._ d 183.0 194.6 | 217.3 184.7 184.4 1 185.2 | 187.4 | 174.8 189.6 | 191.0 | 197.7 | 200.1 ] 208.8 | 214.6 220.7 | 225.1
Nondurable goods. 2840 | 297.3 ] 319.3{ 273.3| 277.8 | 282.1| 285.2| 290.7 202,67 294.8| 208.5| 303.0} 308.4| 317.5 321.7 | 329.7
Services. - ——— 409.2 L9 | 482.3 ] 391.9| 400.6 | 405.1 1 412.2 | 418.7 | 431.3 | 441.1 | 446.7 | 456.3 | 467.3 | 477.3 4873 | 497.3
Structures. - - ool 95.4 | 111.0| 127.0 93.4 93.5 93.1 95.3 99.8]| 105.0 | 109.5 | 112.7 | 117.0 | 124.2 125.0 126.3 132.5
Change in business inventories_..__._______ do_._. 4.9 3.6 5.9 6.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 4 5.0 8.0 10.3
Durable goods.. . ....___. - 1.9 1.1 5.2 3.7 1.0 1.6 6.0 ~.9 3.7 3.6 —10 —-1.9 4 3.0 5.4 1.9
Nondurable goods 3.0 2.5 .8 1.9 .6 4.7 .2 6.6 1.2 3.1 2.3 3.5 0 2.1 2.6 ~1.6
GNP in constant (1958) dollarst
Gross national product, totalf..___.._...__.._. bil.§..| 722.1| 741.7 | 789.5 725.1 720.4 | 728.2| 7268 718.0} 731.9] 737.9| 742.5| 754.5| 766.5| 783.9 796.1 811.6
Personal consumption expenditures, total....do....| 477.0 | 495.4 | 524.6 | 472.2 | 474.1 | 476.9 | 480.2 | 476.5] 488.2| 493.0 (| 497.4 | 503.2 ] 511.0| 5620.9 | 528.7 | 537.8
Durable %OOGS ............................. do.___ 83.11 92.1| 102.8 85.4 83.8 84.7 84.9 78.9 88.8 90.0 94,2 95.4 98.6 | 100.7 104.5 107.4
Nondural - 207.0 | 211.1 220.5 | 201.5] 204.4| 206.0 | 207.7 | 209.9| 210.0{ 211.2| 210.5| 212.8{ 214.7 | 220.1 221.9 226. 4
B ViCeS. oo oo 186.8 | 192.2 | 201.3 ] 185.2] 185.9 | 186.2 | 187.6 | 187.8| 1809.3 | 101.8 | 192.8 | 1950 | 197.7 ! 200.0 | 2023 | 205.0
Gross private domegstic investment, total___. . do._..| 104.0| 108.6 | 1240 107.4{ 102.0| 105.6 | 106.2 | 102.2| 1050 110.0| 1073 | 112.0| 116.6 | 122.0 | 125.5| 132.0
Fixed in\{estmgnt .......................... do._.. 99.9 105.9 | 119.4 | 102.8 | 101.0| 100.0 | 101.3 97.4| 101.2| 104.7| 1066 111.3] 11631 1180 119.3 124.0
N om'esxdgmtlal ...... do.... 77.6 76.8 84,4 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 83.6 84.2 87.6
Residential structures...._ -do.___i 223} 201| 30| 219 222| 21| 220| 239} 259| 283| 30.1| 321 342| 344 35.1 36.4
Change in business inventories..._._..____._ do..._ 4.1 2.6 4.6 4.6 .9 5.6 4.9 4.8 3.8 5.3 .7 .7 .3 3.9 6.2 8.0
Net exports of goods and services...._.__.._.. do____ 2.2 1| «=1.9 8 1.9 2.0 2.9 1.9 2.7 -7 .1| —-L.8}] —-3.3| —2.38 -1 -.9
Govt. purchases of goods and services, total__do._..| 139.0 | 137.6 | 142.8 | 144.6 142.4 | 138.6 | 137.5| 137.3 | 136.1 | 1357 137.6) 141.1 142.2 143.9 142.6 142.7
Federal._..... do.._. 64.7 60.8 61.6 71.5 69.0 64.8 62.9 62.1 60,2 59.7 61.0 62.3 62.8 63.7 60.8 59.0
State and Joeal ... ... do._..| 743} 768! 8.3l 71| 735! 78! 746! 7.1V 7591 760! 767 7881 79.4) 80.3 818 1 836
r Revised.  » Preliminary.  t Revised series. Estimates of national income and prod- @ Includes data not shown separately.
uct and personal income have been revised back to 1969 (see p. 16 fI. of July 1972 SURVEY);
gewsions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
URVEY.
Digitized for FRASER S-1

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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S-2 SURVEY OF CURRENT BUSINESS March 1973

o | 1m | 12 1970 1971 1972 1973

Unless othu:isedmtaii in footnotes belo}:v, dnita
hi h 1970 and descriptive notes are as shown in
:h?l‘;%l edition of BUSINESS STATISTICS Annual total II III v I II III v I 1I asg v I II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con,
Quarterly Date Seasonally Adjusted at Annual Rates

National income, totalf. - - oo oo o ooceeo_ooo bil. $..( 798.6 856.7 | »935.7 | 796.7 | 806.3| S04.1| 834.5| 851.4| 860.8| 876.2| 903.1
Compensation of employees, totalt.._...... do....i 603.8 644.1| 705.3 ) 600.7 | 609.0| 611.2| 628.6 | 639.6 | 648.0| 660.4) 6827
Wages and salaries, total__._______.______ do._..| B54L9 573.5 ] 626.5| 539.5| 546.1 | 547.2| 560.4 | 569.6 | 576.5| 587.3] 606.6
Private_ ___ __-do_.__ 426.8 449.7 | 4919} 425.1 430.0 ] 429.7| 439.3| 447.0| 451.6| 460.9] 4758
Military.. .. do____ 19.6 19.4 20.6 19.6 19,4 19.0 19.8 19.4 18.8 19.4 20.8
Government civilian......_ ---do____ 95.5 104.4 | 114.0 94.7 96. 7 98.5] 101.3| 103.3| 106.0| 107.0| 110.0
Supplements to wages and salaries__.._._do.... 61.9 70.7 78.8 61.2 62.8 63.9 68.2 70.0 7.5 73.0 76,1
Proprietors’ income, totalQ _..... —-do____ 66. 8 70.0 75.2 67.1 66. 6 65.8 68.1 69. 3 70.7 7.8 73.3
Business and professional @ . ___ _de._._ 49.9 52.6 55.6 50.0 §0.1 49,9 513 52.4 53.1 53.8 54,3
Farm. . . ~--do_._. 16.9 17.3 19.6 17.1 16.5 15.9 16.8 16.9 17.6 18.1 19,1
Rental income of Persons_ ... do____| 23.3 24.5| 25.6| 23.2| 23.4| 238| 239 244f 248| 250| 252

Corporate profits and inventory valuation agjlust-
il.

ment, total_ $-. 69.9 78.6 [ »883 7L.5 72.0 66. 9 76.6 80.1 78.3 79.4 81.8 86.1
By broad industry groups:
Financial institutions____._________.___ 14.5 16.7| 2179 140| 150| 161 16.6 { 16.4 170 166} 16.5| 17.5
Nonfinaneial corporations, total. 55.4 6L9 | »704 57.5 57.0 50.8 59.9 63.7 61.3 62.7 65, 2 68.5
Manufacturing, total___________. 27.7 30.9| »37.9}F 299| 289| 226| 309| 3.2} 301 3.2| 354 37.0
Nondurable goods industries...____ 16.7 16.8| #1904 370 17.2f 164| 166 168| 169| 169| 17.7| 17.6
Durable goods industries....__..___ do____ 1.0 4.1 »19.0 13.0 1.7 6.2 14.3 14.4 13.3 14.3 17.7 19.4
Transportation, communication, and gublic
utilities. .. oo ooooaeeoaas il $.. 7.6 82| »9.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8 8.8
All other industries- .. _._.._.___..._ 20.1 22.9| »235 20,1 20.3 20, 9 21.2 23.7 22.6 23.9 22.0 22.8
Corporate profits before tax, total.__..___ 74.3 83.3| 7043 75.2 76,6 69.6 81.3 84.5 84,1 83.2 88,2 91.6
Corporate profits tax liability__________ 34.1 37.3| 2413 34.6 35.4 32,2 38.0 38.6 37.5 35.3 38.8 40.1
Corporate profits after tax......___ 40.2 45.9 | »53.1 40.6 41.2 37.4 43.2 45,8 46, 6 48.0 49.5 51.6
Dividends. .. __....._. 24.8 25.4| 26.4 24,7 24,9 24,7 25.5 25.4 25,5 25.2 26.0 26.2
Undistribated profits......____. 15.4 20.51 »26.7 15.8 16.3 12.7 17.7 20. 4 21.0 22.7 23.5 25.3
Inventory valuation adjustment._.__. - —4.4 -4,7 —60} —37] —4.6| ~28| —-47| —4.4| ~58| —89] ~65| —5.5
Net interest o oooooeoeoo el 34.8 38.5 | 413 342 35.3 366 37.3 38.1 39,1 39.7 40.1 40.9

DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._____ . ______________ d . 806.

1

86L4 | g3z o 806.1| 813.4| 819.8| 8380 858.1] 867.9 | 88L5| 907.0| 922.1 | 939.9

3

Less: Personal tax and nontax payments._. 16.7 117.0 | ja0.8| 119.0( 1143 | 1158 1123 | 115.2| 117.5| 123.0| 136.5 | 139.5 | 14L1

Equals: Disposable personal income____ 689, 5 T44.4 | wos'7 | 687.2| 699.1] 704.0) 7257 | 742.9| 750.4 | 758.5] 770.5| 782.6 | 798.8

Less: Personal outlays®. .. - 6347 68341 70| 6312 641.1| 644.8| 666.4 | 678.8 | 689.4 | 699.2[ 7149 | 7325 7480

Equals: Personal saving§._...__ ... 54.9 60.9| ‘zygl 659| 880 89.2| s59.3| 641 eno0| 59.3] 5.7 0.1 50.8

NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:

All industries. ... -bil S| 7o | 8L21f g0} 2033 20.26 | 21.66| 17.68 | 20.60 | 20.14| 22.79| 19.33 | 22.01 | 21.86 |r25.20 |r121.56 | 12527
Manufacturing. . . do....| 3195 29.99 | gy 3% 8. 15 7.99 8.66 6. 69 7.55 7.31 8. 44 6.61 7.63 774 r9.38| r7.9 9,33
Durable goods industries §- - -.do____| 1580 1415 | 561 4.08 3.87 4,26 ER T 3.52 3.40 4,12 3.29 3.7 3.8 | r4.77| r3.91 4,69
Nondurable goods industries §..__...._ do....| 16.15 15.8¢ | 1579 4,07 4,12 4,40 3.58 4,03 3.91 4.32 3.32 3.92 3.87( r4.61] r3.99 4.64
Nonmanufacturing. . ........_....._._.. do....| 4776 | 5L.22| gro9| 12.18| 12.27| 12299 | 10.99| 13.06 | 12.83 | 14.35| 12.77| 14.38 | 1412 [r15.83 |r13.66 | 15.94
Mining. ... R 1.89 2.16 2.42 47 .46 .50 .49 .54 .55 .59 .58 .61 6910 r.63] r.61 .67
Railroad._. .. - 1.78 1.67 1.80 47 .46 .43 .34 .47 .42 .45 .48 .48 .38 .47 r.45 .45
Air transport 1 -.do___. 3.03 1.88 2 46 .80 .74 .76 .34 .60 .39 .56 .50 .73 61| r.63 .5 .74
Other transportation__________ ..do_.._. 1.23 1.38 1.46 .31 .30 .33 .28 .36 .37 .37 .32 .39 .35 r. 40 r.35 .44

Nondurable goods industrie.

Nonmanufacturing_.____ ... _____.__ 47.79 | 49,73 | 47.66] 48.86 | 5150 51.56 | 52.82| 56.70 | 56.75 | 56.70 [ r58.30 | r60.75 | 63.00
Mining. ... - 184 1.86 1.94 2.04 2.08 2.23 2.30 2.42 2.38 240 | 246 r2.54 2.62
Railroad 1.88 1.96 1.56 1.46 1.88 1.72 1.64 2.10 1.88 1.50 | #1.71 ] r2.08 1.79
Air transportation. _______ _ 2.88 3.24 3.08 1.29 2.23 1.68 2,26 1.96 2.89 2.67 | r2.33| r2.12 2.94

Other transportation

U.S. BALANCE OF INTERNATIONAL
PAYMENTSQ

Quarterly Data Are Seasonally Adjusted
(Credits -4-; debits —)

Exports of goods and services (exel. transfers under

military grants) .. __..__________________ mil. $_.{ 62,870 | r 66,150 (»73,546] 15,762 | 15,932 | 15,805 | 16,434 |r 16,770 (r 17,181 |- 15,767 {r 17,626 [~ 17,436 |r 18,471 |» 20,014
Merchandise, adjusted, excl. military....___ do____| 41,963 | 42,787 |»48,840| 10,565 | 10,705 | 10,462 | 10,872 |- 10,805 | 11,527 | r 9,583 |- 11,659 | 11,561 |r 12,380 |7 13,240
Transfers under U.S. military agency sales con-
tracts ool mil. $_. 1,478 1,922 | »1,166 441 329 436 510 516 474 423 334 r 281 251 L P
Receipts of income on TU.S. investments
abroad. ... mil. §.| 11,426 | 12,898 [»13792 ] 2,779 | 2,863 | 2,850 | 2,937 | 3,297 | 3,015 | 3,651 |+3,266 ~3,205 73,424 | 23898 _______f.-------
Other serviees. ... ... ____.__..._ do.._.| 8,004 8,543 | 97491 1,977 | 2,035 | 2,057 ] 2,116 | 2,152 | 2,165 | 2,110 | 2,367 | 72,380 {r2,416 | ? 2,577 §_ .. |------m-
Imports of goods and services..____..__...__. do.__.|—59,307 |r—65,400|»—77,765|-14, 795 |-14, 943 |~15, 093 |15, 443 |r-16, 612 [~-17, 005 |~-16, 344 |r-18, 929 |7-18, 836 |*-19, 335 |-20,670
Merchandise, adjusted, excl. military...____do. --39,799 |r—45,453 |»—55 656 —9, 831 | —9,968 |-10, 269 |"-10, 727 |~-11, 695 |7-11, 914 |r-11, 117]"-13, 490 |13, 338 r-13, 905 j»-14,923
Direct defense expenditures. .______________ do.._.| —4,852 | —4,816 |» —4,707} —1,259 |-1,210 | —1,203 [—1,175 [—1,214 |~1,198 |—1,230 |—1,218 |—1,239 |r—1,100|7—1,149
Payments of income on foreign investments in the
U i il.§..| —5,167 | —4,903 |» —5,891]—1,322 [—1,284 1 —1,217 | -1,139 [—1,106 1 —1,304 |—1,356 |—1,387 |—1,417 [r—1,503 |»—1,685}. . ._.|.------
Other services.. R —9,491 |—10,227 [»—11,513] —2, 383 | —2,481 |—~2,404 |—2,402 |—2,507 |—2,580 |—2,641 [r—2,834 |r—2,842 [r—2,826 |»—3,018) ... .-
Balance on goods and services, total ..._...___ do....| 3,563| r750 |»—4219] 967 989 712 r992 | r158 | r176 | r —577 [r—1,303 |r—1,400 | r —864 | »—656 [.__._.-|.-.-ooo-
Merchandise, adjusted, excl. military ... do....l 2,164 1 r—2,666 |» —6,816 734 737 193! r145 tr —890 I+ —387 'r—1,534 'r—1,831 '+ —1,777 Ir~1,525 I»—1,6830____....]._.._--
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Jan.— consumers, and personal transfer payments to foreigners.
Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays. in th
expenditures for the year 1973 appear on p. 21 of the Mar. 1973 SURVEY. 2 Includes com- Y Data for individual durable and nondurable goods industries components appear in th"'
Digitized MUt  tSee corresponding note on p, S-1. Q Includes inventory valuation adjust- Mar., June, Sept., and Dec. issues of the SURVEY.  g*More complete details appear in the
http:/ /frangegtl’ouiS?e deésr%ryal outlays comprise personal consumption expenditures, interest paid by quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Business StaTisTIcs, biennial statistical supplement to the SURVEY
or CuRrENT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Business StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 ‘ 1971 l 1972 1970 1971 1972 1973
Unless otherwise staled in footnotes below, data
through 1970 and descriptive notes are as shown in 1 | 11 l 11X l v 1 l TI | 1 ' v I , I l IIT l v Ir
the 1971 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

Gross national produet, totalt.__..._._____._._ bil.§_.| 976.4 | 1,060.4 |1,151.8 | 958.0 | 971.7 | 986.3 | 980.711,023.4 { 1,043.0 | 1,056.9 | 1,078.1 | 1,109.1 | 1,139.4 | 1,164.0 (1,194.9 [1,235.5
Personal consumption expenditures, total____do_._.] 616.8 | 664.9 | 721.0| 604.1 | 613.4 | 623.0| 626.5| 648.0 | 660.4 | 670.7 | 680.5 | 696.1 | 713.4 728.6 | T48.7 | 773.7
Durable goods, total @ ... ... ... 90.5 | 103.5 | 116.1 90.2 91.6 92,6 87.5 99.8 | 101.9| 106.1| 106.1 | 111.0| 113.9 118.6 | 120.8 | 130.1
Automobiles and parts._____._.___._._____ d 37.3 46,7 52.8 37.8 39.2 39.4 33.0 44,9 45.4 48.8 47.9 49.9 51.3 54.8 55.2 60.0

Furniture and household equipment 39.0 42.0 47.6 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 47.9 49,1 52.9

Nondurable goods, total @ 264.4 | 2781 | 209.5 | 257.8) 262.4| 266.3 | 271.3 ] 273.4| 277.2 | 278.5) 283.4| 2883 | 207.2 302.0 | 310.4 | 322.9

Clothing and shoes_.__ 52.0 56.9 62.0 51.1 51.8 51.7 53.6 56.1 56.7 57.4 58.5 59.4 61.5 62.6 64.5 68.0
Food and beverages. 132.1 136.4 | 1447 128.0 | 131.2 133.9 | 135.2 135.1 135.9 | 136.6 | 137.9 140.3 144.1 145.8 148.5 154.7
Gasoline and ofl.______.__________________ 22.2 23.5 25.2 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.4 26.3 27.0
Services, total @ .o oo 261.8 | 283.3 | 305.4 | 256.1) 259.4| 2064.1| 267.7| 274.8 281.3 | 286.11 290.9 [ 296.7 | 302.4 308.0 | 314.5 | 320.7
Household operation 36.3 39.5 43.3 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42,7 44.0 45,1 45.9
Housing. .. _._.._..__ 90.9 99.2 107.2 88.7 90.1 91.4 93.4 95.8 98.1 | 100.3 | 102.5 ) 104.2 106.1 108.1 110.2 112.4
Transportation.___.__._______._ ... 18.2 19.9 21.7 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20.4 21.0 21.5 21.9 22.4 23.0
Gross private domestic investment, total.____ do....| 1371, 152.0 | 180.4{ 132.9 137.7 | 139.9| 137.8| 143.9; 153.0] 152.2 ) 1588} 168.1| 177.0 183.2 | 193.4 | 199.4
Fixed investment .. ___ . _____._________. 132.2 148.3 174.5 | 131.4| 131.4 | 133.7 132.1 1390 | 146.4 | 150.9 { 157.2 167.7 172.0 175.2 | 183.1 181.5
Nonresidential..._ 100.9 105.8 120.6 | 100.2 | 101.7 | 103.4 98.5 101.9 1 105.0 ; 106.3 | 109.8 1 116.1 119.2 1207 1 126.1 132.3
Structures. - _._._.... - 36.0 38.4 42.2 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 41.8 43.7 46.3
Producers’ durable equipment. 64.9 67.4 78.3 64.8 65.6 67.2 62.1 64.3 66.7 | 67.6 7.0 74.8 7.2 79.0 82.3 86.0
Residential struetures.___________.___._.. 31.2 42.6 54,0 312 29.7 30.3 33.6 37.0 41,4 4.5 47.3 51.6 52.8 54.4 57.0 59.2
Nonfarm. ... _.._.____ - 30.7 42.0 53.2 30.6 29. 4 29.9 33.0 36.6 40,9 43.9 46,7 51.0 52.1 53.7 56.1 58.3
Change in business inventories. - 4.9 3.6 5.9 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 10.3 7.9
Nonfarm ... 4.8 2.4 5.6 1.4 6.2 6.1 5.6 3.9 5.1 —-.2 .8 .1 4.3 7.9 10.1 7.5
Net exports of goods and services 3.6 7T —4.2 3.6 3.9 4.0 2.8 4.5 .1 41 =21 —4.6; —b.2 —34 | —-3.5| —44
Exports 62,9 66.1 73.7 61.5 63.0 63.7 63.2 66.3 66,7 68.5 63.0 70.7 70.0 74.4 79.6 86.6
Imports 59.3 65, 4 77.9 57.9 59.2 59.8 60. 4 61.8 66.6 68.2 65.1 75.3 75.2 77.8 83.1 91.0
Govt. purchases of goods and services, total__do..__{ 219.0 | 232.8 | 2546 | 217.3 | 216,7 | 219.5 | 222.6 | 227.0 | 229,5| 233.6 | 240.9 | 249.4 | 254.1 255.6 | 2569.3 | 266.8
Federal 96.5 97.8 105. 8 99.7 96.2 95.2 95.0 96.2 96.3 97.9 ( 100.7 | 105.7 108.1 105.4 104.0 107.0
National defense____ 75.1 71.4 75.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 7.9 76.7 78.6 76.1 73.2 75.0
State and local 122.5 135.0 148.8 | 117.6 ; 120.5 124.3 127.6 | 130.8 | 133.3 135.7 | 140.2 | 143.7 146.0 150.2 155.2 | 159.8

By major type of product:t
Final sales, total

956.4 | 065.5 | 980.2 | 984.1 | 1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 | 1,156.0 {1,184.6 [1,227.6

Goods, total..__._. . . 536.6 | 462.3 | 467.3 | 472.7 | 4656 | 482.2 | 485.8| 496.2 | 503.1| 517.2 | 532.1 | 5424 | 554.8 | 58L.8
Durable goods. __. . . . 184.4 | 185.2 | 187.4 | 174.8] 180.6 | 191.0| 197.7 | 200.1 | 208.8 | 214.6 | 220.7 | 2251 238.9
Nondurable goods . 97. 9, 277.8 | 282.1 1 285.2 | 290.7 | 292.6 | 294.8 | 208.5| 303.0| 308.4 | 317.5 | 3217 | 320.7 | 342.9

Services.._.___._____ . . . 400.6 | 405.1 | 412.2 | 418.7] 431.3 | 441.1| 446.7 | 456.3 | 467.3 | 477.3 | 487.3 | 497.3 | 507.7

Struetures. .. ... iociocooo. 93.5 93.1 95.3 99.8{ 105.0 | 109.5 | 112.7 | 117.0 | 124.2 | 125.0 | 1263 | 132.5] 138.2

Change in business inventories_._________.__ do____ 4.9 3.6 5.9 .5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 4 5.0 8.0 10.3 7.9
Durable goods 1.9 1.1 5.2 Lo 1.6 6.0 —~.9 3.7 3.6 —-1.0 —-1.9 4 3.0 5.4 11.9 6.3
Nondurable goods_ . ... oo do__.. 3.0 2.5 8 5 4.7 2 6.6 1.2 3.1 2.3 3.5 0 2.1 26| —1.6 16

GNP in constant (1958) dollarst
Gross national product, totalf-......_....__.__ bil.$_.0 722.1| 74L7| 780.5) 720.4| 728.2| 726.8| 718.0| 73L.9| 737.9 | 742.5| 754.5| 766.5| 783.9 | 796.1| si1.6| 827.1
Personal consumption expenditures, total____do____| 477.0 | 495.4 | 524.6 | 474.1 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 407.4 | 503.2 | 5110 520.9 | 528.7 | 537.8 ] 55L.0

Durable goods_ ... ©83.1| 92.1] 1028 | 83.8| 87| 849! 79| 88| 90.0| 942| 954 98.6| 100.7| 104.5| 107.4| 1152

Nondurable goods_ . 207.0 | 21L1| 220.5| 204.4 | 206.0 | 207.7 | 209.9| 210.0 | 211.2 | 210.5| 212.8 | 214.7 | 220.1| 2219 | 225.4 | 229.3

Serviees. ... ... ... 186.8 | 192.2 | 20,3 | 185.9| 186.2 | 187.6 | 187.8| 189.3 | 191.8| 192.8 | 1950 | 197.7 | 200.0 ] 2023 | 205.0 | 206.5

Gross private domestic investment, total_____ do._..! 104.0| 108.6 | 124.0| 102.0 | 105.6 | 106.2 | 1022 | 105.0| 110.0 | 107.3 | 112.0| 116.6 | 122.0 125.5 | 132.0] 134.1

Fixed investment.._.______________________ do..__} 99.9 ) 1059, 119.4| 101.0} 100.0 | 1013 | 974} 101.2| 1047 | 1066 111.3 | 116.3 | 118.0| 1193 | 1240 [ 128.4
Nonresidential ..__.___..__._.___________. do._..; 77.6| 76.8| 844 788! 79| 79.3| 736} 753 764| 76.4| 79.2| 822| 83.6| 842| 87.6] L1
Residential structures._.._____.__._____._ do.__.| 223 | 29.1| 350| 222! 211 220| 23.9( 259 283 30.1| 321| 342 344 35.1 36.41 37.3

Change in business inventories._._._._____.. do__._ 4.1 2.6 4.6 K 5.6 4.9 4.8 3.8 5.3 7 7 .3 3.9 6.2 8.0 5.1

Net exports of goods and services..____._._... do.._. 2.2 1)~ 1.9 2.0 2.9 1.9 2.7 -7 1} —1.8} -33| —2.8 -7 -9 —-10
Govt. purchases of goods and services, total. .do._..| 130.0 | 137.6 | 142.8 | 142.4 | 138.6 | 137.5| 137.3| 136.1] 135.7 | 137.6 | 141.1| 142.2 143.9 1426 | 142.7 | 142.9
Federal....._ ... d 64.7 60.8 61.6 60.0 | 64.8 62,9 62.1 60.2 59.7 61.0 62.3 62.8 63.7 60.8 59.0 58.3
State and local._._ 74.3 76.8 81.3 .50 738 74.6 75.1 75.9 76.0 76.7 78.8 79.4 1 80.3 81.8 %3.6 84.7

r Revised. » Preliminary. t Revised series. Estimates of national income and prod- @ Includes data not shown separately.
uet and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
xé’evlsmns prior to May 1971 for personal income appear on pp. 26-26 of the July 1972

URVEY.

Digitized for FRASER
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S-2 SURVEY OF CURRENT BUSINESS April 1973
Unless otherwise stated in footnotes below, data 1970 ’ 1971 «' 1972 1970 1971 1972 1973
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total I II1 v 1 11 111 v 1 11 I v I» ju s
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . ... ........... bil. $..| 798.6 855.7 | *935.6 | 796.7 | 806.3| 804.1| 834.5| 851.4| 860.8 | 876.2 908.1 | 922.1{ 943.0 {r974.2§ .. ____{._.._...
Compensation of employees, totalt.__...._. do....| 603.8 644.1| 705.3| 600.7 | 609.0 ] 611.2] 628.6 | 639.6) 648.0 | 660.4| 6827 | 697.8| 710.2 | 730.3 | 757.8 |..___._.
Wages and salaries, total...__._......_.__. do....| 5419 573.5 | 626.5| 530.5| 546.1| 547.2| 5604 | 569.6 | 576.5| 587.3]| 606.6| 620.0 | 630.6| 648.8 | 6684 | ... _
Private . o.ooo.oooo 426.8 449.7 | 491.9 ) 425.1| 430.0 | 429.7) 439.83) 447.0] 451.6] 460.9| 4758 | 487.1 | 494.8 | 510.0 | 5249 |_
Military. ... 19,6 19.4 20.6 19.6 19.4 19.0 19.8 19.4 18,8 19.4 20.8 | 20.5 20. 4 20.6 21.8 |.
Government civilian 95.5 1044 | 114.0 94,7 96.7 98.5| 101.3| 103.83| 106.0| 107.0| 110.0 | 112.4 | 1154 | 1181} 121.6 |.
Supplements to wages and salaries._..___ do.___ 61.9 70.7 78.8 61.2 62.8 63.9 68. 2 70.0 71.5 73.0 76.1 77.8 79.6 8L 5 88.9 |.
Proprietors’ income, total @ _.__.__._.._..__ do__.. 66.8 70.0 75.2 67.1 66,6 65.8 68. 1 69.3 70.7 7.8 73.3 73.2 75.3 79.0 8.2 |.
Business and professional @ _._.__.___.___ do.... 49,9 52.6 | 55.6 50.0 50,1 49.9 51.3 52,4 53.1 53.8 54.3 54.4 56.2 57.4 58.7 |.
oY 3 T do-.. 16.9 17.3 19.6 17.1 16.5 15.9 16.8 16.9 17.6 18.1 19.1 18.7 19.1 21.6 22,5 |.
Rental income of persons. ________________. do__.. 23.3 24.5 25.6 23.2 23.4 23.8 23.9 24,4 24.8 25.0 25.2 24.2 26. 2 26.9 26,8 |..__.._.
Corporate profits and inventory valuation adjust-
ment, total . bil. §_. 69.9 78.61 r88.2 7.5 72.0 66. 9 76.6 80.1 78.3 79.4 81.8 86.1 89.6
B%broad industry groups:
inancial institutions. ........__..____. do-___ 14,5 16.7 17.9 14.0 15. 0 16.1 16.6 16. 4 17.0 16. 6 16.5 17.5 18.3
Nonfinancial corporations, total_ do_... 55. 4 6L9| r70.3 57.5 57.0 50.8 59,9 63.7 61.3 62.7 65,2 68.5 71.3
Manufacturing, total.. ~do.._. 27.7 30.9! 37.9 29,9 28.9 22.6 30.9 3.2 30.1 312 35.4| 37.0 37.9
Nondurable goods industries. . _do.._. 16,7 16.8 19.0 17.0 17.2 16.4 16.6 16.8 16.9 16.9 17.7 17.6 19.5
Durable goods industries__.___.____ do____ 11.0 1411 r18.9 13.0 11.7 6.2 14.3 14.4 13.3 14.3 17.7 19.4 18.4
Transportation, communication, and public
bilities. oo iiiaiio il $_. 7.6 8.2 9.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8 8.8 9.6
All other industries. .__._.______._.._ do-... 20,1 22.9 | r23.4 20.1 20.3 20.9 21.2 23.7 22,6 23.9 22,0 22.8 23.8
Corporate profits before tax, total._._.__. do_... 74.3 83.3| 04.3 75.2 76.6 69, 6 8L3,; 845 84,1 83.2 88,2 91.6 | 95.7
Corporate profits tax liability_.....____ do.... 34.1 37.3| 413 34.6| 354 32.2| 380! 386| 3.5 35.3| 38.8 40.1 41.8
Corporate profits after tax_..._..__...._ do....| 40.2 45.91 r53.0| 40.6| 41.2| 374 43.2| 458 466| 480| 495| 515| 539
Dividends.._._._..______..__________ do.___ 24.8 25.4 | 26.4 21,7 24,9 24.7 25.5 25.4 25.5 25,2 26.0 26.2 26.5
Undistributed profits.......__.._____ do..._ 15. 4 20.5 [ r26.6 15.8 16.3 12.7 17.7 20,4 2L.0 22.7 23.5 25.3 21.3
Inventory valuation adjustment._____.____ do___.] —4.4 —4.71 —6.0| —-3.7| —-46| —2.8] —-47| —44| =58 -3.9| —-6.5| ~55| —6.1
Net interest oo omeooos oo do.._. 348 385! 41.3| 342 35.3| 365] 37.3] 381| 39.1 30.7] 40.1| 40.9| 4L7
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_._______._.________.__ bil. $__] 806.3 861.4 | 9359 806.1| 813.4 | 819.8] 838.0] 858.1| 867.9| 88L5] 907.0| 9221 | 939.9, 9746 993.9
Less: Personal tax and nontax payments..... do.... 116.7 117.0 | 140.81 119.0| 114.3| 1158] 11223| 1152 117.5] 123.0| 136.5| 139.5| l4L1| 146.4] 143.0
Equals: Disposable personal income_._..____ o....| 689.5 744,41 795.1| 687.2| 699.1 | 704.0| 72571 7429 750.4 | 768.5] 770.5) 782.6 | 798.8| 8282 850.9
Less: Personal outlays@®......_.. 634.7 | 6834 740.2) 631..2| 641.1 | 644.8] 666.4 | 678.8| 689.4 | 699.2{ 7149 7325 7480, 7655 7939
Equals: Personal saving} 54.9 60.9 | 548] 559] 580 359.2 59.3| 64.1 61.0 59.3| 55.7| 50.1 50.8 62.8 56.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: .
Allinduastries. ... ... . bil. $..{ 79.71 81.21 | 83.44| 20.33| 20.26 [ 21.66) 17.68 | 20.60{ 20.14 | 22.79| 19.38 | 22,01 | 2186 2520 121.56 | 12527
Manufacturing_ ... ---do....! 3195 29.99 | 31.35 8.15 7.99 8. 66 6. 69 7.55 7.81 8. 44 6.61 7.63 7.74 9.38 7.9 9.33
Durable goods industries 9. - .do....} 1580 14.15 ) 15.64 4.08 3.87 4,26 3.11 3.52 3.40 4.12 3.29 3.71 3.86 4.77 3.91 4.69
Nondurable goods industries §...____._ do__.. 16.15 15.84 15.72 4.07 4,12 4.40 3.58 4.03 3.91 4.32 3.32 3.92 3.87 4.61 3.99 4.64
Nonmanufacturing_ - ... do....| 47.76 51.22 ) 57.09| 12,18 | 1227 ] 12.99] 10.99| 13.06 | 12,83 | 14.35| 12.77 | 14.38| 1412 1583 13.66 | 15.94
Mining_ ...l do._.. 1.89 2.16 2,42 47 .46 .50 .49 54 .55 .59 .58 .61 .59 .63 .61 .67
Railroad. ... . ... ... do.._. 178 1.67 1.80 47 .46 .43 .34 .47 .42 .45 .48 .48 .38 47 .45 .45
Air transportation._.._..._.__...._____. do.... 3.03 1.88 1 246 .80 L74 .76 .3 .60 .39 .56 .50 .73 .61 .63 .54 .74
Other transportation...._.__._._._._._. do.... 1,23 1.38 1.46 .3t .30 .33 .28 .36 .37 .37 .32 .39 .36 .40 .35 .44
13. 14 15.30 | 17.00 3.28 3.58 374 3.11 3.83 4,07 4.29 3.63 4.24 4.39 4.74 3.93 4.74
10.65 12,86 | 14.48 2,59 2,79 3.12 2.70 3.20 3.35 3.60 3.19 3.61 3.67 4.01 3.45 4,02
2.49 2.44 2,52 .69 .78 .63 .41 .63 71 .69 .44 .62 .72 .73 .48 .72
10.10 10.77 | 11.89 2,59 2. 56 2.81 2.50 2,81 2,62 2,84 2.72 2.95 2,84 3.30 ...l
16. 59 18.05 | 20.07 4.26 4,16 4. 42 3.94 4.4 4.42 5.26 4.55 4.98 4.97 5.57) 27.77 | 28.89
Seas. adj. qtrly. totals at annual rates:
Alindustries___________ . _____ 80.22 | 81.88 | 78.63| 79.32 | 81.61 | 80.75| 83.18] 86.79 | 87.12| 87.67 | 91.94196.74 [1100.13
Manufacturing. ._..__.._. 32.43) 32.15| 30.98] 30.46 | 30.12| 29.19 ] 30.35| 30.09 | 30.37| 30.98 ) 33.64] 3598 | 37.13
Durable goods industries §. . 16.32 [ 1574 { 14.92] 14.21| 14.06{ 13.796 | 1461] 1506 | 14.77 | 1567} 16.86] 17.88 | 18.70
Nondurable goods industries § 16,11 | 16.40 | 16.05| 16.25 | 16.06 | 1543 | 1574 | 1502 | 1560 | 1531 | 16.78| 18.10 | 18.43
Nonmanufacturing. . 47,791 49.73 | 47.66| 48.86 | 51.50 | 51.56 | s2.82| 56.70 | 56.75 | 56.70 | 58.30 | 60.75 | 63.00
Mining. ......._. 1.84 1.86 1.94 2.04 2.08 2.23 2.30 2.42 2.38 2.40 2.46 2.54 2,62
Railroad.-...____... 1.88 1.96 1.56 1.46 1.88 1.72 1.64 2.10 1.88 1.50 1.71 2.08 1.79
Air transportation _ 2,88 3.24 3.08 1.29 2,23 1.68 2.26 1.96 2,89 2.67 2.33 2.12 2.94
Other transportation. .. _..__.____.__._ 1.12 1.22 1.22 1.33 1 40 1.48 1.33 1.48 1.53 1.41 1.42 1. 66 1.70
Public utilities............_.__......___ 12,72 | 13.84 | 13.68 ] 14.64 | 14.91| 1587 | 1574| 16.92| 16.60 | 17.01 ] 17.53 | 18.36 | 18.56
Electric...__._. 10,15 | 11.34 | 1120 12,16 | 12.61 | 13.56 | 13.01 | 14.27 { 14.32 | 14.62 | 14.67 | 1543 | 1595
Gas and other. 2. 57 2. 50 2.48 2.48 2.30 2.30 2.74 2.65 2.27 2.38 2.86 2,93 2,61
Communieation_.__. 10.38 ) 10.62 | 10.20 | 10.70{ 11.21 | 10.73 ] 10.44} 11.7v | 11.59 | 1L.56 | 1263 _.____ | _.._...
Comnuercial and other 16,98 | 17.00 | 15,971 1738 | 17.72| 17.85 ) 19.10§ 20.10 | 19.88 | 20.16} 20.21] 233.98 ;235.38
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) .. .__...__________ _mil. $..| 62,870 | 66,150 |» 73,546 | 15,762 | 15,032 | 15,805 | 16,434 | 16,770 | 17,181 | 15,767 | 17,626 | 17,436 | 18,471 1» 20,014} ____._.f.. ... ..
Merchandise, adjusted, excl. military__..____ do.__.| 41,963 | 42,787 |»48,840] 10,565 | 10,705 | 10,462 | 10,872 | 10,805 | 11,527 | 9,583 | 11,659 | 11,561 | 12,380 |» 13,240 ). . _.{--------
Transfers under U.S. military agency sales con-
ArACE S e mil. $_.| 1,478 1,922 [ 1,166 441 329 436 510 516 474 423 334 281 251 209 ... et
Receipts of income on TU.S. investments
abroad il 11,426 | 12,898 |»13,792 1 2,779 | 2,863 | 2,850 ) 2,937 | 3,207 | 3,015 | 3,651 ] 3,266 | 3,205 | 3,424 | »3,898
Other services 8,004 8,543 {29,749 | 1,977 { 2,035 | 2,057 2,116 { 2,152 | 2,165 | 2,110 | 2,367 | 2,380 | 2,416 | » 2,577
Imports of goods and services_ ... _.....__..._ do....|—59,307 | —65,400|»—77,765—14, 795| —14, 943| — 15, 093] —15, 443| —16, 612| —17, 005| — 16, 344| —18, 929| —18, 836{ —19, 335|»—20,670} . ____.__|....-.--
Merchandise, adjusted, excl. military...____do___.|—39,799 | —45 453 |»—55656]—0, 831 [—9,968 | —10, 26|10, 727|—11, 695] —11,914| —11,117] —13, 190/ —13, 338; —13,905»—14,923) ___.___|.._.....
Direct defense expenditures..._.._.......__ do....| —4,852 | —4,816 |» —4,707{—1,259 |—1,210 |—1,208 |—1,175 |—1,214 |—1,198 |—~1,230 |—1,218 (—1,289 |—1,101 [»—1,149] . .. ...
Payments of income on foreign investments in the
u mil. $..{ —5,167 | —4,903 |» —5,801]—1, 322 1 —1,284 |—1,217 {—1,139 |—1,106 1—1,304 [—1,356 |—1,887 |—1,417 |—1,503 ;»—1,587}) . ...f........
______________________________ do_._.| ~9,491 |—10,227 |»—11,513] —2, 383 |—2,481 |~2,401 §—2,402 |—2,597 |~2,580 |—2,641 |—2,83% |—2,842 (2,826 {#»—3,013}. ... | _......
Balance on goods and services, total ... _...._. do.__.| 3,563 750 |7 —4,219 967 089 712 992 158 176 | —577 |—1,303 [—1,400 | —864 | v—656 [ ... |. ... ...
Merchandise, adjusted, excl. military __.... do....! 2,164 | ~2,666 |» ~6,816 734 737 193 145+ —800 | —387 |—1,534 1-1,831 1—1,777 i—1,525 \»—1,683) ... | _......

r Revised. » Preliminary.

munieation. tSee corresponding note on p. 8-1.

http://fraser.stlouisfed.org/
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1 Estimates (corrected for systematic biases) for Jan.-
Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected
expenditures for the year 1973 appear on p. 21 of the Mar. 1973 SURVEY.
@ Includes inventory valuation adjust-
Digitized foPem A s Personal outlays comprise personal consumption expenditures, interest paid by

2 Includes com-

consumers, and personal transfer payments to foreigners.
§ Personal saving is excess of disposable income over personal outlays. .
fData for individual durabie and nondurable goods industries components appear in the
Mar., June, Sept., and Dee. issues of the SURVEY.
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

More complete details appear in the
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CURRENT BUSINESS STATISTICS
]

THE STATISTICS here update series published in the 1971 edition of Businkss STaTisTics, biennial statistical supplement to the Survey
or CURRENT Busingess. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNness STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNess StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 ‘ 1971 l 1972 1970 1971 1972 1973
Unless otherwise stated in footnotes below, data
through 1970 and deseriptive notes are as shown in 1 | om | I ] v I I n { ot | w I ] i1 | I | v I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national product, totalt.______..._____._ bil.$._| 976.4 | 1,050.4 {1,151.8 | 958.0 | 97L.7 | 986.3 | 989.7]1,023.4 | 1,043.0 | 1,056.9 { 1,078.1 | 1,109.1 | 1,139.4 | 1,164.0 [1,194.9 |'1,237.9
Personal consumption expenditures, total____do._._| 616.8 | 664.9 | 721.0{ 604.1 ( 613.4 623.0| 626.5] 648.0| 660.4| 670.7 ( 680.5| 696.1 ] 713.4 | 7286 | 745.7 | r773.6
Durable goods, total @ _.______._..___._____ do.... 90.5 ! 103.5| 116.1 90,2 91.6 92.6 87.5 99.8 | 1019} 106.1 106.1 111.0 113.9 118.6 | 120.8 | r130.4
Automobiles and parts. -do..._ 37.3 46.7 52.8 37.8 39.2 39.4 33.0 4,9 45.4 48.8 47.9 49.9 51.3 54.8 55,24 r60.1
Furniture and household equipment__.__ do__._| 39.0 42.0 47.6 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 47.9 49.1] r53.0
Noundurahle goods, total @ ________._._._____ do....| 264.4! 278.1 200.5§ 257.8| 262.4 | 266.3 | 271.3| 273.4 | 277.2 | 278.5| 283.4 { 288.3 297.2 302.0 | 310.4 | r322.6
Clothing and shoes. - - 52,0 56.9 62.0 51.1 51.8 51.7 53.6 §5.1 56.7 57.4 58.6 59.4 61.5 62.6 64.5 r68.3
Food and beverages 132.1 136.4 | 144.7 128.0 | 131.2 | 133.9 135.2| 135.1 135.9 | 136.6 | 137.9 | 140.3 144.1 145.8 | 148.5 17154.3
Gasolineand oil._.__.___________..._.___. 22.2 23.5 25.2 21.8 22.0 2.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.4 26.3] r27.1
Services, total @ ... . .o 261.8 ) 283.3 ) 305.4] 2561 | 250.4| 264.1| 267.7| 274.8! 281.3 | 286.1| 290.9] 296.7 | 302.4| 308.0 | 314.5|-320.6
Household operation_. ... _______._.____ do__.. 36.3 39.5 43.3 35.3 35.9 36.9 371.2 38.0 39.1 40.0 40.7 41.2 42.7 4.0 45.1 | r45.7
Housing. . . iaaa. do__._ 90.9 99,2 107.2 88.7 90.1 91.4 93.4 95.8 98.1 100.3 | 102.5 104.2 106.1 108.1 110.2 1i2.4
Transportation_ ... ... .ooooeoeoao do___.| 182 19.9 21.7 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20. 4 21.0 21.5 21.9 22.4 23.0
QGross private domestic investment, total.____ do._..| 137.1( 152.0 \ 180.4{ 132.9 | 137.7 | 139.9| 137.8| 143.9| 153.0 | 152.2( 158.8} 168.1 | 177.0 | 183.2 | 193.4 }r199.7
Fixed investment_____._ e mmmmmmcmcmmem e do._..{ 132.2 148.3 174,56 ) 131.4 | 131. 4| 133.7 | 132.1 130.0 ] 146.4 7 150.9 | 157.2) 167.7 172.0 175.2 183.1 §1 7 192.9
Nonresidential .. ... . .____._.__ do.___| 100.9 | 105.8 | 120,61 100.2 [ 101.7 | 103.4 98.5| 10..9| 105.0 | 106.3 | 100.8 ]| 116.1; 119.2 | 120.7 | 126.1 |r133.5
Structures._ . el do__._ 36.0 38.4 42.2 36.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 41.8 43.7| r46.7
Producers’ durable equipment________. do__._.] 649 67.4 78.3 64.8 65.6 67.2 62.1 64.3 66.7 67.6 7.0 74.8 77.2 79.0 82.3] r86.8
Residential structures. ... ... ._..o...____ do._..{ 3L2 42.6 54.0 31.2 29.7 30.3 33.6 37.0 41.4 4.5 47.3 51.6 52.8 54.4 57.0{ r59.4
Nonfarm. do___. 30.7 42.0 53.2 30.6 29. 4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 52.1 53.7 56,11 r&8.4
Change in business inventories....._..._.__ do.... 4.9 3.6 5.9 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 10.3 r6. 8
NONfArmM oo oo ecceaeaool do.__. 4.8 2.4 5.6 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 7.9 10.1 r6.5
Net exports of goods and services___._.__.____ do._.. 3.6 7 =42 3.6 3.9 4.0 2.8 4,5 .1 4] ~2.1}] —-46| —52 —34| —-3.5|r—-22
B 03 4 410) o £ T do____ 62.9 66.1 73.7 61.5 63.0 63.7 63.2 66.3 66.7 68.5 63.0 70.7 70.0 74.4 79.6 | r87.6
IMPOTES . a e oo do___. 59.3 65. 4 77.9 57.9 59.2 59.8 60. 4 61.8 66,6 68.2 65.1 75.3 75.2 71.8 83.11 r89.8
Govt. purchases of goods and services, total._do..._| 219.0 [ 232,81 2546 | 217.3 | 216.7 | 219.5 | 222.6 | 227.0 | 229.5 | 233.6 | 240.9| 249.4 | 254.1 255.6 | 259.3 1 266.8
Federal.. . ceo-do____ 96.5 97.8 | 105.8 99.7 96,2 95.2 95.0 96,2 96.3 97.9 | 100.7 105.7 108.1 105.4 104.0 | r 106.6
National defe = —--do____ 75.1 71.4 75.9 78.9 4.7 73.8 72.9 72.5 71.2 70.1 7.9 76.7 78.6 75.1 73.2 75.0
Stateand local. ... do_...{ 122.5| 135.0; 148.81 117.6 | 120.5 | 1243 | 127.6| 130.8; 133.3 135.7 | 140.2 | 143.7 146.0 150.2 155.2 | r 160.1
By major type of product:}
Final sales, total. ... ... do._._} 971.5 | 1,046.7 |1,145,9 956.4 | 965.5 | 980.2 | 984.1] 1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 | 1,156.0 |1,184.6 |1,231.0
Goods, total___________________ . __ do____| 467.0 491.8 | 536.6 462.3 467.3 472.7 465. 482.2 485.8 496, 2 503.1 517.2 532.1 542.4 554.8 | r 584.5
Durable goods. - . oo do_.__| 183.0 194.6 217.3 184.4 185.2 187.4 | 174.8 189.6 191.0 1977 | 200.1 208.8 214.6 220.7 225.1 [7240.3
Nondurable goods.. ..o oo ... .. do__._[ 2840 297.3 319.3 277.8 1 282.1 285.2 | 290.7 292.6 | 294.8( 208.5 | 303.0| 308.4 317.5 321.7 320.7 | r344.3
312 o [ S I do____| 409.2 443.9 ¢ 482.3 400.6 | 405.1 412.2 418.7 431.3 441.1 446.7 456.3 467.3 477.3 487.3 497.3 | * 507.
Structures. . .o oo ioacicomans do_._. 95.4 1110 127.0 93.5 93.1 95.3 99.8 105.0 109. 5 112.7 117.0 124.2 125.0 126.3 132.5 | 7 139.5
Change in business inventories_.____.______ do.__. 4.9 3.6 5.9 L5 6.3 6.2 5.7 4.9 6.6 1.3 L7 4 5.0 8.0 10.3 r6.8
Durable goods_ . ... ... do.__. 1.9 1.1 5.2 1.0 1.6 6.0 -9 3.7 3.6 —10| —19 4 3.0 5.4 1.9 6.3
Nondurable goods._ ... _.ocoooo.oo do_.__ 3.0 2.5 .8 .8 4.7 .2 6.6 1.2 3.1 2.3 3.5 0 2.1 26 —1.6 r.5
GNP in constant (1958) dollarst
Gross national product, totalt .. _..._____.__.. bil. §..| 722.1| 74L7 | 789.5 720.4| 723.2| 726.8) 718.0) 731.9| 737.9 | 742.5| 754.5) 766.5 783.9 796.1 811.6 | r 827.3
Personal consumption expenditures, total_.__.do_.._| 477.0  496.4 | 524.6 | 474.1 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4| 503.2 | 511.0 | 520.9 528.7 | 537.8 | r550.3
Durable g00ds. . ..o oo 92,1 102.8 83.8 84.7 84.9 78.9 88.8 90.0 04,2 95.4 98,6 1 100.7 104.5 107.4 {1r115. 4
Nondurable goods. . 2111 220.5] 204.4) 206.0! 207.7| 209.9| 2100 211.2| 210.5( 212.8| 2i4.7 220.1 2219 { 225.4 {r228.8
Services . e acacaaoaan 192.2 | 201.3{ 185.9( 186.2 187.6 { 187.8 | 189.3 | 191.8 | 192.8| 1950} 197.7 ;| 200.0 202.3 205.0 | 7 206. 2
Gross private domestic investment, total._._. do._._| 1040 | 108.6 | 1240 102.0| 1056 106.2 | 102.2] 1050 110.0 | 107.3 ; 112.0) 116.6 | 1220 1255 132.0] 134¢.1
Fixed investment 99.9 105.9 | 119.4 ] 101.0 | 100.0 | 1013 97.4] 101.2| 104.7| 106.6 | 111.3] 116.3 118.0 119.3 124.0 §7129.1
Nonresidential ... _.._. 77.6 76.8 84, 4 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 83.6 84.2 87.6 | r91..7
Residential structures. 22.3 29.1 35.0 22,2 211 22.0 23.9 28.9 28.3 30.1 32.1 34.2 34.4 35.1 3641 r37.4
Change in business inventorie: 4.1 2.6 4.6 .9 5.6 4.9 4.8 3.8 5.3 .7 q .3 3.9 6.2 8.0 r4.9
Net exports of goods and services..._..........do.___ 2.2 10 —1.9 1.9 2.0 2.9 1.9 2.7 -7 .17 -.8)1 —-3.3| —2.8 -7 -9 0
Govt. purchases of goods and services, total 137.6 . 142.8| 142.4| 138.6 | 137.5! 137.3] 136.1 1357 | 137.6 | 1411 142.2 143.9 1426 | 142.7 142.9
Federal_____._.__ 60.8 61.6 69.0 64.8 62.9 62.1 60,2 59.7 61.0 62.3 62.8 63.7 60.8 59.0| r58.0
State and loeal_ 76.8 81.3 73.5 73.8 74.6 75.1 75.9 76.0 76.7 78.8 79.4 80.3 81.8 83.61 r84.9
r Revised.  » Preliminary.  t Revised series. Estimates of national income and prod- 9 Inctudes data not shown separately.
uet and personal income have been revised back to 1969 (see p. 16 ff. of July 1972 SURVEY);
gevismns prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
URVEY.
Digitized for FRASER s-1
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5-2 SURVEY OF CURRENT BUSINESS May 1973

1970 | 1971 | 1972 1970 1971 1972 1973

Unless otherwise stated in footnotes below, data
through 1970 and descriplive notes are ag shown in
the 1971 edition of BUSINESS STATISTICS Annusl total II 111 v I 11 111 v I II 111 v I 1I

GENERAL BUSINESS INDICATORS-—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalt. . o ... bil. .. 798.6 855.7 | 935.6| 796.7| 806.3 | 8041 834.5| 851.4| 860.8| 876.2| 903.1| 922.1 | 943.0 ( 974.2 |»1,007.1 [_.___...

Compensation of employees, totalt_._____._ do....| 603.8 644.11 705.3] 600.7 | 609.01 611.2] 628.6 | 630.6| 648.0; 660.4) 682.7| 697.8| 710.2 ) 730.3 ]| r757.0 |...._...

Wages and salaries, total____________.__._ do....| 54L9 573.5 | 626.5| 539.5) 546.1 | 547.2| 660.4 ) 560.6 | 576.5 | 587.3| 606.6 | 620.0 | 630.6 | 648.8 | r668.1 {__._._..
Private . .o e e do....| 426.8 449.7 | 491.9| 425.1 ) 430.0 | 420.7 439.3 | 447.0| 451.6 | 460.9) 475.8 | 487.1 | 494.8
Military . oo ccrecca e do__.. 19.6 19.4 20.6 19.6 19.4 19.0 10.8 19.4 18.8 19. 4 20.8 20.5 20. 4
Government civilian. _do.... 95.5 104.4 | 1140 94.7 96.7 98.5{ 101.3| 103.3| 1060, 107.0} 110.0 | 112.4| 115.4
Supplements to wages and salari .do... 61.9 70.7 78.8 61.2 62.8 63.9 68.2 70.0 7.5 73.0 76. 1 77.8 79.6
Proprietors’ income, total @ _______.._._____ 66.8 70.0 75.2 67.1 66.6 65.8 68.1 69.3 70.7 7L.8 73.3 73.2 75.3

49.9 52,6 55.6 50.0 50,1 49.9 51.3 52,4 53.1 53.8 54.3 54.4 56.2
16,9 17.3 19.6 17.1 16.5 15.9 16.8 16.9 17.6 18,1 19.1 18.7 19.1
23.3 245 25.6 23.2 23.4 23.8 23.9 24,4 24.8 25.0 25.2 24.2 26.2

Business and professional ¢
Farm. . ocooioooionn
Rental income of persons. ...

Corporate profits and inventory valuation adjust-
11,

ment, total ... ... bil. $.. 69.9 78.6 | 88.2 7.5 72,01 66.9 76.6 1 80.1 78.3 79.4] 8L8| 86.1 89.6
By broad industry groups:
Financial institutions_...____._._______ do.__. 4.5 6.7 179 14.0 15.0 16.1 16.6 16.4 17.0 16.6 16.5 17.5 18.3
Nonfinancial corporations, total_.___.__ do.... 55.4 61.9 70.3 57.5 57.0 50.8 59.9 63.7 61.3 62,7 65. 2 68.5 71.3
Manufacturing, total_.__._______.___. do.... 27.7 30.9| 37.9 29.9 28,9 22.6] 30.9 3.2 30.1 31.2] 35.4| 37.0| 379
Nondurable goods industries....___ do_... 16.7 16.8 19.0 17.0 17.2 16.4 16.6 16.8 16.9 16.9 17.7 17.6 19.5
Durable goods industries......_.... do____ 11.0 4.1 18.9 13.0 1.7 6.2 14.3 14.4 13.3 14.3 17.7 19.4 18.4
Transportation, communication, and public
UtHitieS. o oo bil. $_. 7.6 8.2 9.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8 8.8 9.6
All other industries. .. _...__..._..... do_... 20.1 22,9 23.4 20,1 20,3 20.9 21,2 23.7| 226 239 22,0 228 23.8
Corporate profits before tax, total_ 3 83.37 94.3 75.2 76.6 69.61 8L.3| 845 84.1 8321 82| 91.6] 9.7
Corporate profits tax liability. - 1 37.3 41.3 34.6 35. 4 32.2 38.0 38.6 3.5 35.3 38.8 40.1 41.8
Corporate profits after tax_._..._._._._.. » 45.9 53.0 40.6 41.2 37.4 43.2 45.8 46,6 48.0 49.5 51.5 53.9
Dividends. ....__..... 8 25.4] 26.4 24,7 249 24,7 25.5 25.4 25.5 25.2 26,0 26.2 26.5
Undistributed profits 4 20.5 | 26.6 15.8 16.3 12.7 177 20.4 21,0 227 23.5 25.3 27.3
Inventory valuation adjustment.__._____ 4 —-4.7{ —6.0| —3.7| —-46| —28| —47} —4.4| -58| —-39{ —65| —55; —6.1
Net interest .. oo oo oeooce e 8 385 41.3 3¢.2| 33| 365 37.3] 381 39.1 30.7| 40.1 40.9 | 417
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total___________________..__ il. 806. 3 861.4 | 935.9[ s806.1 ] 813.4| 819.8] =380 858.1| 867.9 | 831.5| 907.0| 922,11 939.9| 974.6
Less: Personal tax and nontax payments._.. 116.7 1170 | 140.81 119.0) 114.3| 1158 1123} 1152 | 117.5| 123.0f 136.5 | 130.5 ) 14111 146.4
Equals: Disposable personal income...._..._ 689, 5 744.4 | 795.11 687.2 699.1 | V04.0| 7257 7429 750.4 | 758.5| 770.5| 782.6 | 7Y8.8 | 828.2
Less: Personal outlays®.. ._.... - 634.7 | 683.4| 740.2| 63121 641.1| 644.8] 666.4 | 678.8| 680.4 | 699.2{ 714.9| 7325 7480 765.5
Equals: Personal saving§... - . 54,9 60.9 54.8 55.9 58.0 59,2 59.3 64.1 61,0 59.3 55.7 50.1 50.8 62.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries_ ... bil.$..| 79.71 81.21 | 88.44| 20.33| 20.26 | 21.66| 17.68 | 2060 2014 | 22.79) 19.38 | 22.01 | 2L.86| 25.20] 121,66 |!2527
Manufacturing. . .........._. ..do....] 3195 29,99 | 31.35 8,15 7.99 8. 66 6. 69 7.55 7.31 8.44 6.61 7.63 7.74 9.38 7. 9,33
Durabhle goods industries . ...._._.... do....] 1580 14.15 | 15.64 4.08 3.87 4.26 3.11 3.52 3.40 4.12 3.29 3.71 3.86 4,77 3.91 4,69
Nondurable goods industries §......._. do_...| 16.15 15.84 | 15.72 4,07 4.12 4.40 3.58 4.03 3.01 4.32 3.32 3.92 3.87 4,61 3.99 4.64
Nonmanufacturing. . ... ... ... do....| 47.76 51221 57.09 | 12,18 | 12,27 ] 12299] 10.99{ 13.06{ 12.83 | 14.35| 12.77| 14.38 | 14.12| 1583 13.66 | 1594
Mining_ ..o do.... 1.89 2.16 | 242 .47 .46 .50 .49 .54 .55 .59 .58 .61 .59 .63 .61 .67
Railroad........_. ...l do_... 1.78 1.67 1.80 .47 .46 .43 .34 .47 .42 .45 .48 .48 .38 47 .45 .45
Air transportation ________.__..__.__.__ do.... 3.03 1.88 2.46 .80 .74 .76 .34 .60 .39 .56 .50 .73 .61 .63 .54 .74
Other transportation.___..._._.._..__.. do_... 1.23 1.38 1.46 .31 .30 .33 .28 .36 .37 .37 .32 .39 .35 .40 .35 .44
Public utilities_........_._____________ 13.14 1530 | 17001 3.28| 358 374] 3.1 3.83 4071 429 3.63 | 424 439} 47| 393 474
Electric..._..__ 10. 65 12.86 | 14.48 2,59 2.79 3.12 270 320 3.35 3.60 3.19 3.61 3.67 4,01 3.45 4.02
Gas and other. 2.49 2.44 2.52 .69 .78 .63 .41 .63 .71 .69 .44 .62 .72 .73 48 72
Communication__.__ . ... | 10.10 10.77 | 11.89 2,59 2.56 2.81 2.50 2.81 2.62 2.84 2.72 2.95 2.84 3.30 ) L feaoo.
Commercial and other 16. 59 18.05 | 20.07| 4,26 416 | 4.42 3.94 4.44 442 | 5.2 4.55 4,08 4.97 5.57 | 27.77 | 28.89

Seas. adj. qtrly. totals at annual rates:

All industries 80.22 | 81.88 | 78.63| 79.32( 81.61 | 80.75{ 83.18{ 86.79 [ 87.12

16,32 1574 | 1492 1421 1406| 1376 | 1a.61] 15.06 | 1477

Durahle goods industries 3 3
16,11} 16.40 | 16.05| 16.25| 16.06 | 15.43 | 1574 15.02 | 15.60

Nondurable goods industries [

Nonmanufacturing. ... .. .. ... ..__._. [ 1 TP AUUUNPN N N 47.79 | 49.73 | 47.66 ) 48.86 | 51.50 | 51.56 | 52.82| 56.70 | 56.75
Mining. ... . ... do.... 1.84 1.86 1.94 2. 04 2.03 2.23 2.30 2.42 2.38
Rgillrl‘rad ________________ do.. 1.88 1.96 1. 56 1.46 1.88 1.72 1.64 2.10 1.88
Air transportation. .. ____.______._...__ do.. 2.88 3.24 3.08 129 2.23 1.68 2.26 1.96 2,89

Other transportation..._.._..._.__. ... do.. 1.12 1.22 1.22 1.33 140 1.48 1.33 1.48 1.53

Publicutilities. ... ... ... ... do_. 12,72 13. 84 13. 68 14. 64 14. 91 15.87 15.74 16.92 16. 60
Electric. ...l do.._ 10.15 11.34 11.20 12.16 12.61 13.56 13.01 14.27 14.32
Gasandother._____.._._ ... _.._ do.. .. 2. 57 2.50 2.48 2.48 2,30 2.30 2.74 2.65 2.27

Communieation. ... ... _..______. do.... . . 10.38 | 10,62 1020 10.70 | 1121 10.7 10,44 11,71} 1159

Cemniercial and other.. . ___._____._. do.._.. 16.98 | 17.00 ) 15.97) 17.39| 17.72] 17.85) 19.10] 20.10] 19.88

U.S. BALANCE OF INTERNATIONAL
PAYMENTSs

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transfers under

military grants) .______._._____________. mil. $..| 62,870 | 66,150 [ 73,546 | 15,762 | 15,932 | 15,805 | 16,434 | 16,770 { 17,181 | 15 767 | 17,626 | 17,436 | 18,471 [»20,014) ___ __|........
Merchandise. adjusted, excl. military_._____ do.._.} 41,963 | 42,787 |” 48,840} 10,565 | 10,705 | 10,462 | 10,872 | 10,805 | 11,527 | 9 583 | 11,659 | 11,561 { 12,380 {» 13,240 {515,343 |..--.--
Transfers under U.8, military agency sales con-
fracts ... L .l ... ... mil. $..] 1,478 1,922 | 71,166 441 320 436 510 516 474 423 334 281 251 2299) . . ilj-eeneee-
Receipts of Income on U.S. investments
abroad.._.__.._.__ - ..omil. $..] 11,426 12,898 (213,792 { 2,779 2,863 | 2,850 2,937 | 3,297 | 3,015 | 3 651 3,266 | 3,205 3,424} »3,808
Other services... .7 do....| 8004 8,543 29,749 | 1,977 | 2,035 ) 2,057 ] 2,116 | 2,152 | 2,165 | 2,110 2,367 | 2,380 | 2416 | 2,577
Imports of goods and services_ . _.______....._ do.._. —65,400 |P—77,765| — 14, 795| —14, 943! —15, 093] —15, 443) — 16, 612 —17, 005! — 16, 34| — 18, 929}—18, 836! —19, 335(p—20,67
Merchandise, adjusted, excl. military ______do__ X —45,453 |»—55,656 -0, 831 | —9, 968 |—10, 26| —10, 727, —11,635; —11,914| —11, 117} —13, 190(—13, 338| —13, 90%[»—14,92
Direct defense expenditures.__________._.._ do_...| —4,852 | —4,816 |» —4,707]—1,259 |—1,210 {1,203 |-1,175 {—1,214 |—1,198 {—1,230 | 1,218 [—1,239 |—1,101 |»—1,140
Payments of income on foreign investments in the
Soo. B mil, .| —5,167 | —4,903 | —5,891]—1,322 |—1,284 |—1,217 | -1,189 |~1,106 1~1,304 |—1,356 }—1,387 [—1,417 [—1,503 [pP—1A8Ff _______f........
Other services... ... ...__._______...._. do._..| —9,401 |~10,227 [»—11,513] 2,383 | —2,481 [—2,404 |—2,402 |—2,597 |—2,589 |—2,641 | —2,831 | —2,812 1—2,826 [#—3,01" | ... .|-.eeee-
Balance on goods and services, total .__....... do....| 3,563 750 |* —4,219) 967 989 712 992 158 176 | 577 {—1,303 {—1,400 | —864 | »~656 J »—350 |...._._.
Merchandise, adjusted, exel. military .__._. do....' 2,i64 ! 2,666 {» —6,816 734 737 193 145 —890 ! —387 '—1,534 '—1,831 i—1,777 1—1,525 I»—1,68,) »—018 [.___._..
r Revised. * Preliminary. 1 Estimates (corrected for systematic biaces) for Jan.- consumers, and personal transfer payments to foreigners.
Mar. and Apr.-June 1973 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays. 3
Digitized %g{)s#g%% f!%or the year 1973 appear on p. 21 of the Mar. 1973 SURVEY. 2 Includes com- $Data for individual durable and nondurable goods industries components appear 11 the
igitize i {See corresponding note on p. 8-1. @ Includes inventory valuation adjust- Mar,, June, 8ept., and Dec. issues of the SURVEY. F'More complete details appsar in the
http:/ /fras@lg%ﬂoui@e}a@wm outlays comprise personal consumption expenditures, interest paid by quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY. ’
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|
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusinEss StaTIsTICs, biennial statistical supplement to the Survey
oF CurreNT BusiNess. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurvEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Business StaTistics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 l 1971 ’ 1972 1970 1971 1972 1973
Unless otherwise stated in footnotes below, data
through 1970 and deseriptive notes are as shown in 1 | u | I | v 1 | 1 | m | v 1 | ou ] I | v I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME ANO PRODUCT}
Gross national produet, total._ ... .. ... bil.$..] 976.4 11,0504 |1,151.8 | 958.0 | 97L.7 | 986.3 | 989.7 | 1,023.4 | 1,043.0 | 1,056.9 | 1,078.1 } 1,109.1 | 1,139.4 | 1,164.0 |1,194.9 | 1,237.9
Personal consumption expenditures, total_.__do._._| 616.8 | 664.9 | 721.0| 6041 | 613.4 | 623.0| 626.5| 648.0 | 660.4 | 670.7 | 680.5| 696.1 713.4 728.6 | 745.7 773.6
Durable goods, total 9 ________.____._______ do._..| 90.5| 103.5 | 116.1 90.2 91.6 92.6 87.6 99.8 1 101.9 | 106.1 ] 106.1] 111.0| 113.9 | 1186 120.8] 130.4
Automobiles and parts....._.__.__.___.__ do____ 37.3 46.7 52.8 37.8 39.2 39.4 33.0 4,9 45.4 48.8 47,9 49.9 51.3 54.8 55,2 60.1
Furniture and household equipment._____ do....| 89.0 4.0 47.6 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.56 46.5 46.8 47.9 49.1 53.0
Noudurable goods, total @ ___.______________ do....| 264.4 278.1 | 299.5 | 257.8 | 262.4 | 266.3 | 271.3 | 273.4| 277.2 | 278.5 | 283.4| 288.3 | 207.2 | 302.0 | 310.4| 322.6
Clothing and shoes___.__________ do____ 52.0 56.9 62.0 51.1 51.8 51.7 53.6 55.1 56.7 57.4 58.5 59.4 61.5 62.6 64.5 68.3
Food and beverages..________________.____ do....j 132.1 136.4 | 14471 128.0 | 131.2/ 133.9 1352 135.1 135.9 | 136.6 137.9 | 140.3 144.1 145.8 148.5 154.3
Gasoline and oil..___.___.______________ do._..| 22.2 23.5 25.2 21.8 22.0 22, 22.8 23.0 23.0 23.5 24.3 24,6 24.5 25.4 26.3 27.1
Services, total @ ..ol do....| 261.8 ) 283.3 | 305.4] 256.1 | 259.4 | 264.1 | 267.7| 274.8 | 281.3 | 286.1| 290.9 | 296.7 | 302.4 | 308.0 | 314.5| 320.6
Household operation_.. ... ___..._. do....| 36.3 39.5 43.3 356.3 35.9 36.9 31.2 38.0 39.1 40.0 40.7 41.2 42.7 44.0 45.1 45.7
Housing. . il do___._| 90.9 99.2 | 107.2 88.7 90.1 91.4 93.4 95.8 98.1 | 100.3 | 102.6| 1042 | 106.1 | 108.1 ) 110.2 | 112.4
Transportation. .. ... __.______..__ do....] 18.2 19.9 2L.7 17.7 18.0 18.5 18.8 19.3 19.8 20.2 20.4 21.0 21.5 21.9 22.4 23.0
QGross private domestic investment, total_____ do__..| 137.1| 152.0 | 180.4| 132.9 ! 1377 | 139.9 | 137.8| 143.9 | 153.0 | 152.2 | 158.8 | 168.1| 177.0 | 183.2! 193.4 | 199.7
Fixed investment 132.2 | 148.3 174.5 | 131.4 | 131.4| 133.7 132.1 139.0 | 146.4 [ 150.9 | 157.2 167.7 172.0 175.2 | 183.1 192.9
Nonresidential_ 100.9 | 105.8 | 120.6 | 100.2 | 101.7 | 103.4 98.5 101.9 105.0 | 106.3 109.8 | 116.1 119.2 120.7 126.1 133.5
Stroctures. ... .__.___.___ 36.0 38.4 42.2 35.5 36.1 36.2 36.3 37.6 33.3 38.7 38.8 41.3 42.0 41.8 43.7 46.7
Producers’ durable equipment___ 64.9 67.4 78.8 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 79.0 82.3 86.8
Residential structures_._____.____ 31.2 42.6 54.0 312 29.7 30.3 33.6 37.0 41.4 4.5 47.3 51.6 52.8 54.4 57.0 59. 4
Nonfarm.___..__________ -.do.___ 30.7 42.0 53.2 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46.7 61.0 52.1 53.7 56,1 58. 4
Change in business inventories. .do___. 4.9 3.6 5.9 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 10.3 6.8
NORMAIT o oo ocicccccmaaen s do____ 4.8 2.4 5.6 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 7.9 10.1 6.5
Net exports of goods and services. _...._.__.._ do.... 3.6 T =42 3.6 3.9 4.0 2.8 4.5 .1 4] =211 —46| —52 —3.4 | -—=3.5 —2.2
)05 ¢ 1] o £ T do.___ 62.9 66.1 73.7 61.5 63.0 63.7 63.2 66.3 66.7 68.5 63.0 70.7 70.0 74.4 79.6 87.6
Imports_ . .. do____ 59.3 65. 4 77.9 57.9 59.2 59.8 60.4 61.8 66. 6 68.2 65.1 75.3 75.2 77.8 83.1 89.8
QGovt. purchases of goods and services, total._do._._| 219.0 | 232.8 | 2546 | 217.3 | 216.7 | 219.5 | 222.6 | 227.0 | 229.5 | 233.6 | 240.9| 249.4 254.1 255.6 | 259.3 266. 8
Federal. . _ o ciiacians d 96.5 97.8 | 105.8 99.7 96.2 95,2 95.0 96.2 96.3 97.9 | 100.7 | 105.7 108.1 105.4 104.0 106. 6
National defense. 76.1 71.4 75.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 75.1 73.2 75.0
State and local 122.5 136.0 | 148.8 1 117.6 | 120.5 | 124.3 | 127.6 | 130.8 | 133.3 | 135.7 | 140.2 | 143.7 146.0 150.2 165.2 160.1
By major type of product:t
Final sales, total . _______________._________ do....| 971.5 11,0467 [1,145.9 056.4 | 965.5 | 980.2 | 984.1|1,018.5 | 1,086.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 | 1,156.0 |1,184.6 | 1,231.0
Goods, total____ 467.0 491.8 536, 462.3 467.3 472.7 465. 6 482. 485.8 496.2 503.1 517.2 532. 542.4 554.8 584.5
Durable goods 183.0 | 194.6 | 217.3 184.4 | 185.2 187.4 | 174.8 180.6 | 191.0 | 197.7 | 200.1 | 208.8 | 214.6 220.7 225.1 240.3
Nondurable goods. ... do._._| 284.0| 207.3 | 319.3 | 277.8 | 282.1| 285.2 | 290.7 292.6 | 204.8 | 298.5| 303.0 | 308.4 | 317.6 321.7 | 329.7 344.3
Serviees. .. micicmcacicas do._._| 409.2 | 443.9 | 4823 | 400.6 | 405.1 | 412.2 | 418.7 | 431.3 | 441.1 446.7 | 456.3 | 467.3 | 477.3 487.3 497.3 | 507.1
Structures. - o oo mcciccmiaeaoal do.___ 95.4 1 111.0 | 127.0 93.5 93.1 95.3 99.81 105.0 109.5 | 112.7 | 117.0 ] 124.2 125.0 126.3 132.5 139.5
Change in business inventories_..______.._. do._.. 4.9 3.6 6.9 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 8.0 10.3 6.8
Durable goods. . - _.. ool do____ 1.9 1.1 5.2 1.0 1.6 6.0 —-.9 3.7 3.6 -1.0 —-1.9 4 3.0 5.4 1.9 6.3
Nondurable goods. . _._____.. ... do.... 3.0 2.5 .8 .5 4.7 .2 6.6 1.2 3.1 2.3 3.5 .0 2.1 26| —-1.6 .5
GNP in constant (1958) dollarst
Gross national product, totalt. .. __._..__.... bil.$._| 722.1| 741.7 | 780.5 720.4 | 723.2| 726.8| 718.0| 731.9| 737.9 | 742.5| 7545 766.5| 783.9 796.1 811.6 827.3
Personal consumption expenditures, total..._.do.._.| 477.0 | 496.4 | 524.6 | 474.1| 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4 | 503.2 | 51L.0| 520.9 | 528.7 | 537.8 | 550.3
Durable goods_ ___________________________ 83.1 92.1 102.8 83.8 84.7 84.9 78.9 88.8 90.0 94.2 95. 4 98.6 | 100.7 104.5 107. 4 115. 4
Nondurable goods 207,01 211.1 220.5 | 204.4 | 206.0( 207.7 | 209.9}| 210.0| 211.2 | 210.5 | 212.8 | 214.7 220.1 221.9 225.4 228.8
Services. ..o eiciaiiaoio. 186.8 | 192.2 201.3 185.9 | 186.2 187.6 | 187.8| 189.3 | 191.8 | 192.8! 195.0 197.7 | 200.0 202.3 205.0 206. 2
Gross private domestic investment, total.._.. do....| 1040 | 108.6 | 124 0| 102.0 | 105.6 | 106.2 | 102.2| 12050 | 110.0 | 107.3 | 112.0] 116.6 | 122.0 125.5 | 132.0 ] 134.1
Fixed inv.estmgnt .......................... do.._. 99.9 105.9 | 119.4 101.0 | 100.0 | 101.3 97.4 101.2 | 104.7 | 106.6 | 111.3] 116.3 118.0 119.3 124.0 129.1
Nonresidential __.___.._ ... ._._._.______ do....| 77.8 76.8 | 84.4 78.8 | 78.9 79.3 73.6 75.3 76.4 76.4 | 79.2 82.2 83.6 84.2 87.6 91.7
Reslde‘ntlal StruCtures. oo oeeooaoas do___. 22.3 29.1 35.0 22,2 21.1 22.0 23.9 25.9 28.3 30.1 32.1 34.2 34.4 35.1 36.4 37.4
Change in business inventories______._.._._ do.... 4.1 2.6 4.6 .9 5.6 4.9 4.8 3.8 5.3 .7 . .3 3.9 6.2 8.0 4.9
Net exports of goods and services.____._._._._ do.... 2.2 1| - 19 1.9 2.0 2.9 1.9 2.7 -7 1| ~-1.8] -3.3] —2.38 -7 -9 0
Govt. purchases of goods and services, total..do....| 139.0 | 137.6 | 142.8 | 142.4 | 138.6 | 137.5 | 137.3| 136.1 | 1357 | 137.6 | 141.1| 142.2| 143.9 142.6 | 142.7 ] 142.9
Federal. ___ .. ________ .. do._..| 647| 60.8| 6L6| 69.0| 64.8| 629! 621| 60.2| 69.7| 6L0 623] 62.8| 63.7 60.8 | 59.0| 580
Stateand local ... ____________________ do....| 743 76.8 | 8L3 78.5 3.8 746! 751 76.9 76.0 1 76.7 78.81 79.4! 80.3 81.8 83.6 8.9
 Revised.  » Preliminary.  { Revised series. Estimates of national income and prod- Q Includes data not shown separately.
uct and personal income have been revised back to 1969 (see p. 16 ff, of July 1972 SURVEY);
g:i;gixggs prior to May 1971 for personal income appear on pp. 25-26 of the July 1972
Digitized for FRASER S-1
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s-2 SURVEY OF CURRENT BUSINESS June 1973
Unless otherwise stated in footnotes below, data 1970 I 1971 l 1972 1970 1971 . 1972 1973
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total jins v I 11 11 v I 1I it v 1 bis I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, t0tal - - o oooeoeoeencaenn 798.6 | 855.7| 935.6] 806.3| 804.1] 834.5| 8514 860.8| 876.2} 903.1| 922.1 | 943.0
Compensation of employees, totalt_._..___. 603.8 644.1| 705.3| 609.0| 611.2| 628.6 | 639.6 | 648.0| 660.4| 6827 697.8 | 710.2
Wages and salaries, total. ... ........ 541. 9 573.5 | 626.5| 646.1 | 547.2| 560.4 | 569.6 | 576.5 | 587.3| 606.6 | 620.0 | 630.6
PrVALe o o oooooooeeeocemmemeen 426.8 | 449.7 | 4919 | 430.0] 429.7| 439.3| 447.0| 451.6 | 460.9| 475.8 | 487.1 | 494.8
Military__._. 19.6 19.4| 20.6] 194 19.0f 19.8| 19.4| 188 19.4| 20.8| 205 20.4
Government civilian____.._.____ 96, 6 104.4 | 114.0 96. 7 98. 5 10.3 | 103.3| 106.0 | 107.0] 110.0 | 112.4 | 115.4
Supplements to wages and salaries 619 70.7 78.8 62.8 63.9 68.2 70.0 716 73.0 76.1 77.8 79.6
Proprietors’ income, totalQ . _._.... 66.8 70.0 75.2 66. 6 65.8 68.1 69.3 70.7 7.8 73.3 73.2 75.3
Business and professional @ ..._.___. 49,9 52,6 55.6 50,1 49.9 51.3 52.4 53.1 53.8 54.3 54.4 66. 2
Farm. . R 16.9 173 19.61 165 1569| 168 169 17.6] 181 19.1| 187| 19.1
Rental income of persons. . ...__......____. do.__. 23.3 24,5 25.6 23.4 23.8 23.9 24. 4 24.8 25.0 25.2 24.2 26. 2
Corporate profits and inventory valuation adjust-
ment, t0tal_ .- . .o eeemocmeamemene bil. $.. 69.9 78.6| 82| 720 e669| 76| 81| 7.3 79.4] 8.8| 86.1| 8.6
By broad industry groups:
Financial institutions. .___......coce._. do.... 14.5 1671 17.9| 150 16.1| 66| 164| 170| 166] 165| 17.5| 183
Nonfinancial corporations, total. _.do___. 55.4 619 70.3 57.0 50.8 59.9 63.7 61.3 62.7 65.2 68.5 71.3
Manufacturing, total..__...__. R 27.7 30.9 37.9 28.9 22.6 30.9 3.2 30.1 3.2 35.4 37.0 37.9
Nondurable goods industries.. _do__ 16.7 16.8 19.0 17.2 16. 4 16.6 16.8 16.9 16.9 17.7 17.6 19.5
Durable goods industries.......__. do.... 1.0 4.1} 189 117 62| 143 144] 13.3| 143| 17.7| 19.4| 184
Transportation, communication, and public
utilities ... oo il. $_. 7.6 8,2 9.0 7.8 7.2 7.8 8.8 8.5 7.6 7.8 8.8 9.6
All other industries. ... ........_..__. 20.1 22.9 23.4 20.3 20.9 21.2 23.7 22.6 23.9 22.0 22.8 23.8
Corporate profits before tax, total 74.3 83.3 94.3 76.6 69. 6 81.3 84.5 84,1 83.2 88.2 91.6 95.7
Corporate profits tax liability. 34.1 37.3 41.3 35.4 32.2 38.0 38.6 3.5 36.3 38.8 40.1 41.8
Corporate profits after tax 40,2 459 | 53.0| 4L.2| 37.4| 43.2! 468| 466 48.0| 49.5 51.5 53.9
Dividends 24,8 25,4 264| 25| 24.7| 25.5| 254 255| 2.2 260| 2.2| 265
Undistributed profits. _._._. - 15.4 20.5 26. 6 16.3 12.7 17.7 20.4 21.0 22,7 23.5 25.3 27.3
Inventory valuation adjustment_.____.__. do.... —4.4 —4,7| —6.0| —4.6| —2.8| —47| —44| ~58| —-3.9]| —-65| —55| —6.1
Net interest.-_ do.._. 34.8 38.5| 41.3| 3.3| 365| 37.3| 381 31| 39.7| 40.1| 409 4L7
DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... .._.___._..._.__ 806.3 861.4 | 935.9| 813.4| 819.8] 838.0| 858.1| 867.9| 8L.5| 907.0| 922.1 [ 939.9 | 974.6
Less: Personal tax and nontax payments. 16.7| 170 10.8| 1n4.3| 1158| 112.3| 162 | 117.5| 123.0| 1365 139.5 | 1411 ] 146.4
Equals: Disposable personal income. . 689. 5 744.4 | 795.1] 699.1| 704.0]| 725.7| 742.9 750.4 | 768.5| 770.5 | 782.6 | 7Y8.8| 828.2
Less: Personal outlayse®. 634.7| 683.4( 740.21 641.1| 644.8] 666.4 | 678.8| 689.4 | 699.2| 714.9| 732.5 748.0| 7655
Equals: Personal saving§.............. 54.9 60.9 54.8 58.0 59.2 59.3 64.1 61.0 59.3 55.7 50.1 50.8 62.8
NEW PLANT AND EQUIPMENT ‘
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries. ... __ bil.$..| 79.71| 8L21| 88.444 2026 21.66| 17.68 | 20.60 | 20.14 | 2279 19.38 | 22.01 | 21.86| 2520191 50 |124.93 |125.32
Manufacturing. .............._ ..do....| 3195 29.99 | 31.35 7.99| 8.66| 6.69 7.55 | 7.31 8441 6.61 7.63 .74 9.38| r7.80 | 79.28 9,43
Durable goods industries §_.__. -do....} 1580 | 14.15| 1564} 387| 42| 311| 3.52| 3.40| 412] 32| 371| 38| 477 r3092| r478 | 483
Nondurable goods industries ..______. do....| 1615 1584 | 1572} 412| 440| 3.58| 403| 391| 43| 332f 392| 387 461| r3ggg| r450| 460
Nonmanufacturing- -..........._......_. do....| 4776 | 61.22| 57.09) 32,27 | 12.99| 10.99 | 13.06 | 12.83 | 14.35( 12,77 | 14.38 | 1412 | 1583 }-13,69 [r15.65 | 15.89
Mining . .o oo .. 1.89 2.16 2,42 .46 .50 .49 .54 .55 .59 .58 .61 .59 634 - r.68 .71
Railroad_ ...l 1.78 1.67 | 180 .46 .43 .34 .47 .42 .45 .48 .48 .38 A1l :22 r.46 .50
Air transportation. ___________ 3.03 1.88 | 246 .74 .76 .34 .60 .39 .56 .50 .78 .61 631 r 52| r.68 .46
Other transportation......_... 1.23 1.38 1.46 .30 .3 .28 .36 .37 .37~ .32 .39 .35 40| r.32| .42 .40
Public utilities..._..___.__.___ 13.14 | 1530 | 17.00) 358 | 3.74| 311 3.8 | 407 429| 3.63| 42¢| 439! 474 r395| r475] 524
Electric. o ooome . 10. 65 12.86 | 14.48] 2709 312 2701 32| 3.35 3.60 3.19 3.61 3.67 4,01 3.45 | 74.00 4.36
Gas and other. 2.49 2.44 | 252 .78 .63 .41 .63 .71 .69 .44 .62 .72 1B 50y .74 .88
Communication _ _ 10.10 | 10.77 | 1L.89| 256 | 28| 25| 2.8 | 262| 28} <272 295| 28| 33| o7y || ...
Commercial and ot| 16.59 18.05 ] 20.07| 416 4.42| 3.94| 4.44| 442| 52| 4.65| 4.98| 497 657 rqo04|28.66| 28.57
Seas. adj. qtrly. totals at annual rates:
Allindustries_ . ... __......._ 81.88 | 78.63| 79.32| s81.61| 80.75| 83.18] 86.79 | 87.12 | 87.67 | 91.94 | g6 19 [r198. 57 {1101 80
Manufacturing J 32.15| 30.98| 30.46 | 30.12 | 29.19 | 30.35] 30.09 | 30.37 | 30.98 | 33.64|,3551 |37.05| 38.01
Durable goods industries §. 15.74 | 14.92] 14.21 | 14.06 ] 13.76 | 1461 | 1506 | 14.77 | 1567 | 16.86| 17,88 [~19.14 | 19.68
Nondurable goods industries § 16.40 | 16.05 16.25 | 16.06 15. 43 15.74 | 15.02 | 16.60 | 15.31 16.78 | r 17.63 [ 7 17.91 18. 34
Nonmanufacturing.............._....___ 40.73 | 47.66] 48.86 | 5150 | 5156 | 52.82| s6.70 | 56.75 | 56.70 | ©&8.30 |7 60.68 | "61.52 | 63.79
Mining. _..____ 1.86| 1os| 20¢| 208| 2923| 230| 242| 238 240 246] 1259 r268| 290
Railroad.....__ 196 1Us6| L46| 18| L72| 1e4| 210| 1.88) 150 | L71f r211| rL75] 208
Air transportation . 324 308| L20| 22| 1es| 226| 1e6| 28| 267| 283f r221) 1258 208
Other transportatio 122| 122] 13| 140| v48| 133| 148| 1.53| L41| 1a2f r153) rL58| L6l
Public utilities...._....__....... 13.84 | 13.68] 1464 14.91| 1587 | 1574| 16.92| 16.60| 17.01| 17.53 | "18.38 |~18.68 20.18
ectric_____. 1.3 | 1L20] 1216 | 12261 1386 | 1301 | 1427 | 1432 | 14.62| 14.67 }715.40 715921 17.22
Gas and other...__._.____ 2.50| 2.48) 248| 230] 230| 27a| 265| 2:27| 23| 28] 298| r276| 296
Communication._ ... .~ .. 10,62 | 10.20) 10.70| 1121 | 10.73 | 10.44 | 1171 | 11.59 | 1156 | 12.63) 12.3% .. .-..-|- TS
Commeercial and other. ... ... ... 17,00 | 15.07) 1739 | 17.72| 1785 | 19.10| 20,10 | 19.88 | 20.16 | 20.21 |~ 21.53 |234.25 | 235.03
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG
Quarterly Data Are Seasonally Adfusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) ________________________ mil. $__| 762,919 -66,287| * 73,462] - 15975 r15,803|  16,487| r 16,781| r 17,282l - 15 730] r 17,587| r 17,463| r 18,491} r 19,021| » 22,435f ... |.-oe -
Merchandise, adjusted, exel. military_______ do.._.| 41,964 r42.768| " 48,769 - 10,704| r 10,457 + 10,872| r 10,791| * 11,522 - 9,583| r 11,655  11,539| * 12,362| 18,213 » 15,320} .- }--ou -
Transfers under U.S. military agency sales con-
traetS oo mil. $.. 1,478 r1,912] L166] r3470 ra20] 408/ 507 489 r410] 328/ 283 r262) 287 #343[-----fooeoo--
Receipts of income on TU.8. Investments
abroad..__._______._________ ... . " mil §..| 11,426] r12,809| v 13,925 2863 2,850 r2,980| r3,315 3,038 r3557| r3,314] r3,270 3,476 r3,86c] 24105 ... _|--ooo-
Other services_.________ . T do___.| 8052 r8710| 9,601 ro061| 2067 r2,128) r2,168 2,231 -2180| r2,20( r2366 r2391| r2,588] »2,667. . ..foeei--
Imports of goods and services. . __._...______. r —59,289| r —65,480|r —78,071|r —14,928|r ~15,000| - 15,533~ —16,650{r —17,002|r —16,299| - —18,961{r —18,889|*—19,430|" —20,79" | P—22,434
Merchandise, adjusted. exel. military.. i r~39,788| r —45,466|~—55,681]  —9,961] —10,269]7—10,743|r—11,708|7—11,907|r—11,108|* —13,475{r —13,313| - —13,935! r—14,95¢ | »—16,280
Direct defense expenditures. .__.___........ —4,852| r—-4,829| r —4,724] —1,210] —~1,203] —1,175| —1,214|r—1,204| r —1237| r —1,222| r —1,242| r —1,108] r ~1,151| »—1,167
Payments of income on foreign investments in the
_ —5,167| r—4,927| - —6,063] —1,284] —1,217] r —1,160| r —1,135! r ~1,293| r —1,340| 1,423 r —1,479| r ~1,526] r —1,63 | # —1,888} ... |--uoo--o
r —9,684( r —10,258|r—11,604) r ~2.473] r ~2,410| r —2,455|  —2,593| r —2,5608| r —2,614| » ~2,841| r —2,855| r —2,861| r —3,04¢| » ~3,129|-----o|--ooonon
Balance on goods and services, total .._.._.._. do.__.| 73,630 r807| r —4,600] - —1,007| r704] ro954f 131} r280] r—560] r —1,374| r —1,426| -—939| r—87C F B Rt
Merchandise, adjusted, exel. military ... do_._! r2,176' r—2608 r—69120 743" 188l r129' 917" - 385 r 1,525 r —1,820' r 1,774/ r —1,5731 r —1, 7460 P —-060....-.__[--------

r Revised. » Preliminary.

t Estimates (corrected for systematic biases) for Apr.-

June and July-Sept. 1978 based on expected capital expenditures of business. Expected

expenditures for the year 1973 appear on p. 11 of the June 1973 SURVEY.

Digitiz%ﬁ;;@ﬁﬁ Er?fﬁ, lcorresponding note on p. S-1.
http://fraser.stlows?e .0rg

Federal Reserve Bank of St. Louis

2 Includes com-

@ Includes inventory valuation adjust-

o/utlays comprise personal consumption expenditures, interest paid by

consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over personal outlays.

Data for individual durable and nondurable goods
Mar., June, Sept., and Dec. issues of the SURVEY.

' More ¢

industries componen

ts appear in the
omplete details appaar in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss STATISTICS, biennial statistical supplement to the SURVEY
or CurreENT BusiNess. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SurvEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusinEss StaTistics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 I 1971 1 1972 1970 I 197 1972 1973
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes areas shown in 11 | Iz ’ v , I l 1T | III | v I I II I I I Iv I II»
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS-—Quarterly Series
NATIONAL INCOME AND PRODUCT¢}
Gross national produet, totalf.........._..._. bil.$..| r 977.1 |71,085.5 |r1,155.2 | r 970.6 |~ 987.4 | r 991.8 {r1,027.2 {r1,046.9 (r1,063.5 (r1,084.2 |1,112.5 |*1,142.4 |*1,166.5 |r1,190.2 |r1 242.5 |1,271.0
Personal consumption expenditures, total_._do_._.| 617.6 667.2 726.5| 614.0| 623.7 | 628.3| 650.0 | 662.2 | 673.0 | 683.4( 700.2 | 719.2! 734.1] 752.6] 779.4 ) 795.1
Durable goods, totalQ ... 91.3 103.6 117.4 92.8 93.4 88.1] 100.3 | 101.9| 105.4 | 106.7| 111.5| 1151 120.2| 122971 132.2{ 133.1
Automobiles and parts ; 37.3 46.6 52.8 39.3 39.1 33.1 4.7 45.5 48.3 47.8 49.4 51.2 55.0 55.7 60.5 59.9
Furniture and household equipment__.do....{ 39.6 42.1 48.1 39.4 39.6 40.3 41.3 41.6 41.9 43.6 46.6 47.3 48.6 50.0 53.7 54.5
Nondurable goods, total @ ................ do____; 263.8 278.7 209.9] 261.2} 265.7 | 271.1) 2735} 278.0 7 279.8 | 283.5] 283.8'] 297.9| 3023 310.7| 322.2 | 329.8
Clothing and shoes_... -do_... 52.8 57.0 62.3 52.5 52.7 54.5 55.7 57.0 57.4 58.1 59.4 61.7 62.9 65.1 68.3 69.6
Food and beverages. .do.___| 130.0 136.6 145.3 128.5 | 13L.5 133.3 1 134.1 136.2 | 137.6 138.4 ] 141.0 | 144.7 | 146.5 149.1 154.7 157.8
Gasolineand oil. ... ... L. do....| 22,2 23.5 25.5 22.1 22.3 22.7 22.9 23.1 23.6 24.5 24.7 25.0 25.8 26.6 27.5 28.5
Services, total @ .. ool do._._| 262.6 284.9 309.2 1 259.9 | 264.6 269.1 [ 276.1 282,83 | 287.8| 203.2| 300.0 | 306.2 | 311.6 | 319.0} 325.0 | 332.2
Household operation__.. .do.... 36.4 39.7 43.8 35.9 36.9 37.3 38.4 30.3 40.3 40.7 41.8 43.2 44.5 45.7 46,5 47.2
Housing..........:.._. _do.__.| 90.9 98.5 105.5 90.2 91.4 93.3 95.4 97.6 99.5 | 101,41 103.1{ 1047 1063 | 107.9] 110.6 | 113.2
Transportation......coooeeoomoioaas do.... 18.3 20.4 21.8 18.0 18.5 18.9 19.4 20.1 20.6 21.2 21.6 21.7 2L.8 22.2 22,8 23.2
Gross private domestic investment, total_...do..._| 136.3 153.2 178.3 ) 1354 | 139.2 | 137.4 | 1455 | 152.7 | 153.8 | 160.8| 167.5| 174.7 | 18L.5| 189.4§ 1945 199.2
Fixed investment._.____. .. ... ... ___. do.___| 131..7 147.1 172.3 130.5 [ 133.2 132.3 138.5 | 145.0 | 149.5 155.6 | 165.8 169.2 | 172,9 | 181.2] 189.9 194.0
Nonresidential._. -do....| 100.6 104.4 118.2 | 101.0 | 102.8 98.5 101.4 | 103.6 | 104.7 ] 108.0| 114.0 116.3 | 118.3 | 124.3| 130.9 | 134.4
Structures._............ e .do.... 36.1 37.9 41.7 36.1 36.4 36.5 37.0 37.6 38.4 38.5 41.0 41.5 41.3 43.0 45.3 47.2
Producers’ durable equipment .do....| 64.4 66.5 76.5 64.9 66.5 62.0 64.4 66.0 66.3 69.5 73.1 74.9 77.0 81.2 85.5 87.3
Residential structures......... .do.._. 3L.2 42.7 54.0 29.5 30.4 33.8 37.1 41.5 4.8 47.5 51.8 52.8 54.5 56.9 §9.0 59.5
Nonfarm._.....o...o.... g .do.__. 30.7 42.2 53.5 29.2 29.9 33.1 36.6 41.0 441 46.9 51.2 52.3 53.9 56.4 58.4 59.0
Change in business inventories - 4.5 6.1 6.0 4.9 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 5.3
Nonfarm. . .ooen i eeeceaeaaes 4.3 4.5 5.6 4.7 5.8 4.9 5.8 6.3 2.4 3.5 1.4 4.8 8.4 7.9 4.4 5.1
Net exports of goods and services 3.6 .8 —4.6 3.9 4.2 2.8 3.8 .5 1.1{ —-2.2] -55| —-5.7| ~38| -3.5 .0 1.7
XPOItS. o 62.9 66.3 73.5 63.1 63.9 63.2 65.9 67.1 69.1 63.0 0.3 69.9 4.0 79.7 89.7 95.1
Imports... .o onoeeiecie e 59.3 65.5 78.1 59.2 59.7 60.4 62,1 66.6 68.0 65.2 75.8 75.6 .7 83.2 89.7 93.4
Govt, purchases of goods and services, total_do_...| 219.5 234.3 255.0 | 217.3 | 220.3 | 223.3| 227.9| 231.5| 2855 | 242.2 250.3 | 254.2 | 254.7 | 260.7] 268.6  275.0
Federal. .. .oeeeoiimia s 0....] 96.2 98.1 104.4 95.8 04.7 94.8] 96.1 96.7 98.2 | 101.2] 106.0 ( 106,7 | 102.3| 102.7] 105.5| 106.5
National defense___.................. do....| 74.6 71.6 74.4 74.0 73.2 72.6 72.3 71.3 70.3 72.4 76.5 76.6 71.9 72.4 74.3 74.5
State and local.....oooooooooooolL. do....! 123.3 136.2 150.5 | 121.5 | 125.6 | 128.5) 131.8| 134.8 | 137.3 | 141.0| 144.3 | 147.5| 152.4| 158.0{ 163.0 | 168.5
By major type of product:t
Final sales, total. . __.___..............._. do....{r972.6 |r1,049.4 |r1,149.1 | 1 965.7 | r 981.3 | r 986.7 |r1,020.2 {r1,089.2 |1,059.2 |-1,078.9 |-1,110.8 [+1,136.9 |1,157.8 |r1,191.0 |1,237.8 (1,265.8
Goods, total.. . .. ... ... do....| 466.7 491.1 535.4 | 466.8 | 472.1| 465.9| 482.1 | 4859 4952 | 501.1§ 515.2| 531.0 | 539.9 | 555.4 | 585.0 | 599.9
Durable goods. . . .-l do-...| 182.5 191.1 214.1] 184.9| 186.2| 175.0| 187.4 | 1881 | 192.8| 196.2| 205.5| 211.4| 216.8 | 222.8 | 238.1 | 243.2
Nondurable goods_._................. do....| 284.1| 299.9( 321.2| 281.9| 285.9( 290.9| 204.7 | 207.8 | 302.4 | 304.9| 309.7| 319.6 | 323.1| 332.5| 346.9( 386.7
Services. ... ooooieiiiaiaaaae do....[ 410.3 447.4 487.3 | 405.8 | 413.5 | 421.0] 433.9 | 444.0 | 450.8 | 460.9 | 471.8 | 481.5| 491.8 | 503.9| 514.8 | 525.4
Structures. . ...o.ooooooaeoo i do....| 95.5 110.9 126.5 93.2 5.7 99.8 1 104.1| 109.3 ] 113.2] 117.0| 123.8 ] 124.4| 126.2 | 131.7}] 1381 | 140.4
Change in business inventories.__._._._._ do....| r4.5 rg.1 r6.0 r4.9 6.0 r5.1 *7.0 r7.6 r4.3 r5.3 r1.7 5.5 r8.7 rg8.2 r4.6 5.3
Durable goods_ . ... do.___ 1.2 2.0 4.9 .2 5.2 —1.1 4.1 4.2 7 -9 .4 3.2 58| 10.4 4.4 9.3
Nondurable goods. ....ooocooooeooioo. o...-| 3.3 4.1 1.1 4.6 .8 6.2 2.9 3.4 3.7 6.2 1.3 2.3 29| =22 3 =41
GNP in constant (1958) dollarst
Gross national produect, totalt..._.__..____... bil.g._[r722.5 | r745.4 | ¢790.7 | r722.1 |r727.2 | v 719.3 | r735.1 | r 740.4 | 746.9 | r 759.0 { r 768.0 | r 785.6 | r 796.7 | r812.3 | - 829.3 | 834.6
Personal consumption expenditures, total. .do....| 477.5 496.3 526.8 | 477.5 | 480.9| 477.5| 480.5 | 493.6 | 498.0 | 504.1{ 512.5| 523.4 | 531.0 540.5] 552.7| 553.8
Durable goods. . ... do....| 83.8 922 104.0| 858| 85.6| 79.3] 89.3| 90.2] 93.6| 958 99.2| 101.9| 105.8| 109.2| 117.0 | 116.6
Nongiura le goods. - 206.5 211.6 220.9 | 205.1 207.2 | 209.8}1 210.1 211.8 ] 211.5 | 213.0] 215.0| 220.7 | 222.2| 225.8| 228.8| 228.1
Serviees. ... ool do-...| 187.2| 1924 | 201.8| 186.5| 188.1 | 188.4| 189.9| 191.7 [ 1929 | 195.3 | 198.2 | 200.8 | 202.9 | 205.4[ 207.0 | 209.0
Gross private domestic investment, total._.do....| 103.4 110.3 122.9] 103.5( 105.4 102.1 106.6 110,3 ) 109.5 ] 114.8] 116.5 121.0 ] 124.8] 129.1 130.2 | 131.0
Fixed investment. ... 99.5( 105.0| 183 99.1( 100.5| 97.6| 100.7| 103.8| 1055| 110.1| 1154 | 116.7 | 118.2| 122.8] 126.9| 127.1
Non.resmentlal ...... 77.2 76.1 83.7 78.3 78.6 73.5 74.8 75.5 75.6 78.4 81.5 82.5 83.4 87.5 91.2 91.8
Residential structures..... 22.2 29.0 34.6 20.8 21.8 24.1 25.9 28.3 29.9 31.7 34.0 34.2 34.7 35.3 35.6 35.3
Change in business inventories.. 3.9 5.3 4.6 4.4 4.9 4.5 5.8 6.5 4.0 4,7 1.1 4.3 6.6 6.3 3.3 3.9
Net exports of goods and services 2.3 4 -2.0 2.1 3.0 2.0 2.4 -2 .8 —1.6] —-37| —28 -9 —.8 2.0 4.9
Govt. purchases of goods and services, total.do....| 139.3 138.4 143.0] 130.1| 138.0] 137.8| 136.7 | 136.7 | 138.6 | 141.6| 142.7 | 144.0| 141.8 | 143.5] 144.4 ] 1449
Federal d 64.3 60.9 60.8 64.5 62.4 61.8 60.1 59.9 61.1 62.5 63.0 62.9 58.8 58.6 58.2 57.5
State and loc 7.50 7.5 82.2 74.6 75.5 76.0 76.6 76.8 71.5 79.1 79.7 81.1 83.0 85.0 86.2 87.4
r Revised. » Preliminary. t Revised series. Estimates of national income and prod- @ Includes data not shown separately.
gct and personal income have been revised back to 1969 (see p. 14 fl. of this issue of the
SURVEY); revisions prior to May 1972 for personal income appear on pp. 27-28 of this issue of
the SURVEY.
Digitized for FRASER S_l

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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S-2 SURVEY OF CURRENT BUSINESS July 1978
Unless otherwise stated in footnotes below, data 1570 ' 1971 ' 1972 1970 1971 ) 1972 1973

through 1970 and descriptive notes are as shown in

the 1971 edition of BUSINESS STATISTICS Annual total 111 v I II 111 ' v I ‘ II l IIT v I II» III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf..._.........oo_.._. il. 3 r859.4 | *941.8 |r809.3 | r806.3 | 835.9 | r853.6 | r865.6 | r 882.7 |r011.,0 { »928.3 ; r 049.2 | r 978.6 }r1 015.0

Compensation of employees, totalf 644.1 ] 707.1 ) 610.1| 610.6 | 627.6 | 638.8| 648.8| 661.2 | 684.3 | 699.6 | 713.1| 731.2 | 757.4

Wages and salaries, total...._..._...__._. . 573.8 1 627.3 | 547.1 546.7 | 559.8 | 569.3 ) 577.6 | 588.6 ) 607.3 ) 620.8; 632.5
Private. . .o.oooaea R X 449.7 | 493.3 | 431.0 | 420.2 | 438.5 (| 446.3 | 452.3 | 461.7 | 476.4 | 488.4 | 497.5
Military. oo 3 19.4 20.3 19.4 19.0 19.8 19.3 18.9 19.6 20.9 20.1 20.0
Government civilian_._.._...__..._.._. . 104.7 | 113.8 96.7 98.5 101.6 103.6 [ 106.3 107.3 110.0 { 112.3 115.1

Supplements to wages and salaries_._..._. do.... 61.9 70.3 79.7 62.9 63.9 67.7 69.6 71.1 72.6 71.0 78.9 80.5

Proprietors’ income, total @ ... do.._. 66.9 68.7 74.2 66. 2 66.2 67.9 68.3 68.6 70.2 72.5 73.2 74.1
Business and professional @ .. __.......... do.... 50.0 51.9 54.0 50.2 50.0 50.9 51.7 52,3 52,7 53.1 53.3 54.3
Farm. oo do.... 16.9 16.8 20.2 16.0 16.2 16.9 16.6 16.3 17.5 19.5 19.9 19.8

Rental income of persons___................ do___. 23.9 24.5 24.1 24.2 24.4 24,4 24.7 24,7 24.4 24.1 22.6 24.9

Corporate profits and inventory valuation a];!j]ust-
il.

ment, total. ... .. $-. 69.2 80.1 91.1 7.3 65.9 756.8 80.5 80.9 83.4 86.2 88.0 91.5
B%broad industry groups:
inancial institutions_ ... ... ... ... do.... 13.6 15.2 17.5 14.0 14.2 14.0 14.7 15.9 16.3 16.6 17.3 17.6
Nonfinancial corporations, total _...__. do__.. 55.6 64.9 73.6 57.3 51.7 61.8 65.8 65.0 67.1 69.6 70.7 73.9
Manufacturing, total. ... do_... 27.8 32.5 40.1 29.1 23.7 31.8 32.7 31.8 33.6 37.3 33.7 39.9
Nondurable goods industries..... do.... 17.3 17.8 20.0 17.8 17.5 17.6 17.8 18.0 17.9 18.6 18.5 20.4
Durable goods industries_._...._... do.... 10.5 14.7 20.2 11.4 6.3 14.2 14.9 13.8 15.7 18.7 20.2 19.5
Transportation, communication, and public
utilities_ ..ol bil. §.. 7.8 8.6 9.3 7.9 7.3 8.2 9.1 9.1 7.9 8.5 8.9 9.8
All other industries........_.......... do.._. 20.1 23.9 24.2 20.2 20.7 21.8 23.9 2.1 25.7 23.8 23.1 24.1
Corporate profits before tax, total. ______. do_._. 74.0 85.1 98.0 75.7 69. 8 80.8 85.5 87.0 86.9 92.8 9.8 98. 4
Corporate profits tax lability_. _..__..._. do_.._ 34.8 37.4 42,7 35.7 33.0 37.0 38.4 38.0 36.4 40.6 41.4 42.9
Corporate profits after tax______.._.___. do.... 39.3 47.6 55.4 39.9 36.7 43.8 47.1 49,0 50,6 52.2 53.4 55.6
Dividends. .. .o ol do.._. 24.7 25.1 26.0 24.7 24.5 25.3 25.1 25.2 24.9 25.7 25.9 26.2
Undistributed profits..__._.______._. do_... 14.6 22.5 29.3 15.2 12.2 18.5 22,0 23.7 25.7 26.5 27.5 290.4
Inventory valuation adjustment.__.._..._. do.... —~4.8 ~49! —69| —4.4| -38] ~50| ~-50] —6.1] —-3.6] —66| ~6.7( —6.9
Netinterest ..o .cooomoa i do.... 36.5 42.0 45.2 37.5 39.2 40,2 41.4 42,7 43.5 43.9 44.8 45.7
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total - ... ... il. r808.3 | r863.5|r939.2 |r816.8 {78229 |r840.0 | r859.5 | +870.2 | "884.4 §r910.8 17926.1 |*943.7 |7 976.1 | r 996.6 {1,019.1 |..__....
Less; Personal tax and nontax payments. 116.6 117.5 | 142.2 | 114.3 | 1157 1126 | 1155 118.1( 124.0 1380 | 140.7 | 142.8 | 147.4 | 1451 148.8 ...
Equals: Disposable personal income..... 691.7 746.0 | 797.0] 702.4| 707.2| 727.4 | 7440 752.0| 76041 7728 7854 800.9| 8287} 85151 870.4 |..__....
Less: Personal outlays@®........... 635.5 685.8 | 747.2 | 641.7 | 646.6 | 668.3 | 680.6 | 691.8 | 702.6 | 720.0| 7v39.5( 785.1 ) 774.3 | 801.5| 818.0 |._._....
Equals: Personal saving§. .. ......._.. 56.2 60.2 49.7 60.8 60.6 59.2 63.5 60.2 57.8 52.9 45.9 45.8 54.4 50.0 62,4 1 ...
NEW PLANT AND EQUIPMENT
EXPENDITURES .
Unadjusted quarterly or annual totals:
All industries. - ... ool bil.$..| 79.71 81.21 | 88,44 | 20.26| 2166 17.68| 2060 | 20,14} 2279 19.38 | 22.01 | 21.86| 25.20 | 921 50 [ 124.93 [125.32
Manufacturing. ............_- ...do__..| 3.9 29.99 | 31.35 7.99{ 8.66 6.69 7.55| 7.31 8. 44 6.61 7.63 7.74 9.38 7.80 0.28| 9.43
Durable goods industries - - _do....| 1580 1415 [ 15.64 3.87 4,26 3.11 3.52 3.40 4,12 3.29 3.7 3.86 4.77 3.92 4,78 4,83
Nondurable goods industries §...._.__. do....| 16.15 16.84 | 15.72 4.12 4.40 3.58 4.03 3.91 4.32 3.32 3.92 3.87 4,61 3.88 4. 50 4. 60
Nonmanufacturing . - _................... do...| 47.76| 6L22) 5700 12.27] 1299 10.99| 13.06 | 1283 | 14.35( 12,77 | 1438 ( 1412 | 15683 | 1369 15665 15.89
MiInIng - - oo do.... 1.89 2.16 2,42 .46 .50 .49 .54 .55 .59 .68 .61 .89 .63 .63 .68 !
Railroad.._._._ do_._. 1.78 1.67 1. 80 .46 .43 .34 .47 42 45 48 48 38 47 46 16 50
Air transportation . do__.. 3.03 1.88 2,46 .74 76 .34 .60 39 56 50 73 61 63 52 68 46
Other transportation Jdo_._. 1.23 1.38 1.46 30 33 .28 .36 37 37 32 39 35 40 32 42 40
Public utilities_ ... do._... 13.14 15. 30 17.00 3. 58 3.74 3.1 3.83 4,07 4.29 3.63 4.24 4.39 4.74 3.95 4,75 5. 24
Electric. ... do....| 10.65 12,86 [ 14.48 2.79 3.12 2.70 3.20 3.35 3.60 3.19 3.61 3.67 4.01 3. 45 4.00 4.36
Gas and other_ ...do._.. 2. 49 2,44 2.52 .78 .63 .41 .63 .71 .69 .44 .62 .72 .73 .50 .74 .88
Communication.. .. __.do__. 10.10 10.77 | 11.89 2. 56 2.81 2,50 2.81 2.62 2.84 2.72 2.95 2.84 3.39 2.87 |oeeeeeeaeaaaes
Commereial and other_............._.. 0....] 16.59 18.05 | 20.07 416 | 4.42 3.94 4.4 4.42) 5.2 4.55 4.98 | 4.97 5. 67 494 | 28.66 | 98.67

Seas. adj. qtrly. totals at annual rates:
All industries. . ... ... ... 81.88 | 78.63 | 70.32 | si.61| 80.75 | 83.18] 86,79 | 87.12| 87.67 | 91..94 | o5 19 | 198 57 [*101.80
Manufacturing_ _..__.._._. 32.15| 30.98 | 30.46 | 30.12| 20.19 | 30.35] 30.09| 30.37{ 30.98 33.64 | 3551, 37.05| 38.01
Durable goods industries §- . 15.74 | 14.92 14.21 14. 06 13.76 14. 61 15.06 14,77 15. 67 16. 86 17.88 19.14 | 19.68

Nondurable goods industries §_..___ [N T3 PRI SR 16.40| 16.05 | 16.25| 16.06 | 1543 | 1574 [ 1502 | 1560 | 1531 | 1678 | 1763 | 17.01 | 1834
Nonmanufacturing. ... 19.73 | 47661 48.86 | 5150 | 51.56 | 52.82| s6.70 | 56.75 | 56.70 | 58.30 | 60.68  61.52 63 ;9
Mining. .. 1.86 1.94 2.04 2,08 223| 230]| 242 2.38 2.40 2,46 2.89| 268 2.90
Raﬂrogad ............ .. 1.96| 156 1.46 | 188 1721 le4) 2.10] 1.88| 15 | L71 2.11 1.75 2.08

324| 308| 120| 223| 168| 226 19| 28 | 267 233) 22| 258 2’2?
t22! vee| vas| 14| 1| T3] 1] 1] Lsa) 14| 153| 1584 L

13.84 | 13.68 | 14.64 | 1401 1587 | 1574 | 16.92| 16.60 | 17.01 | 17.53 | 18.38 | 18.68 %%g
11.34 ] 1120 12.16 | 12.61| 13.56 | 13.01 | 14.27 | 14.32 | 14.62 14.% 15.40 | 15.92 .

1062 10.20 | 10070 | 1121 10073 | 1044 | 1171 | 1169 | 1056 | 12.63 | 1238 | |
100 | 15071 1730} 17.72{ 17.85| 19.10| 20010} 1988 | 20.16 | 20.21 ] 21.53 | 234.251236.03

Afir transportation
Other transportation,

U.S. BALANCE OF INTERNATIONAL
PAYMENTSQ

Quarterly Data Are Seasonally Adfusted
(Credits +; debits —)

62,919 66,2871 73462] 159750 15803] 16,487 16,781] 17,282 15,739] 17,587 17,463 18,401} 19,921} 7 22,485] - e eceoo|mnnnnon
41964 42768 48760] 10704] 10,457] 10)872) 10,791 11)522) 9,583] 11,655 11,530 12,362 13,213] 2 15,320} ocnr]-oemioes
Transfers under U.S. military agency sales con-

tracts. o e eeaan mil. $.. 1,478 1,912 1,166 347 429 498 507 489 419/ 328 288 262 287 L B A
Receipts of income on TU.S. investments
Bbroad. ... ieiieen. mil.s. | 11,4280 12800 13,925] 2,863] 2,850 298| 3315 3,088 38570 3314 3270 3476 3,866 2 4105.....o.f-ooomes
Other services... ... .. _o--o._ do.... 8,052 87100 o601 2061 2067 2128 2168| 2,231 2180 2,200 2,366 2,391 2,565 ® 2,667|ooooofo-moeo-
Imports of goods and services_.._____._._____ do.__.| —59,280| —65,480| —78,071] ~14,928| —15,000] —15,533! ~16,650 | —17,002| —16,299{ —18,061| —18,889| —19,430| —20,791)P—22,434
Merchandise, adjusted, excl. military.. “do.___| —89,788| —45,466] —55,681| -9,961| —10,269] ~-10,743) ~11,708 | —11,907| —11,108] —13,475| —13,313, -13,935 | —14,958 p—16,280
Direct defense expenditures. ....______.____ do. 0| -—4852| -—as20| —a724| —1210] —~1,203) —1,175] —1,214| —1,204] -1)237] -1,222] 1,242 ] —1,308| —1,151)%—1,167
Payments of income on foreign investments in the 58
0 mil. $.. -5,167 —4,927| —6,063] —1,284f -1,217) -1,160] -1,135 —1,203) —1,340] -1,423} —1479 —~1,526] ~1,6341» 1,858 ... {--0o--o-
Other services. .. ... ... __.o.o..._. do. .| -9.684 —10.288 ~11,604] ~2473| ~2,410] —2a55| —2,593| —2,598 -2,614] —2,841] -2,855 —2,861| ~3,048[7 3,1 .ooooitioennen
Balance on goods and services, total........... do.... 3,630 807| —4,600] 1,047 704 954 131 280|  -s60] —1,374| -—1,426| 939 870 A
Merchandise, adjusted, excl. milltary ._____ do.... 21761 —2,608' -6,912! 743 188 120! —o17t  -385l —1,5250 ~1,8200 1,774l -1,578' —1,745t »—960l..._._..|--------
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Apr.- consumers, and personal transfer payments to foreigners.
June and July-Sept. 1973 based on expected capital expenditures of business. Expected § Personal saving is excess of disposable income over personal outlays. in the
Digitized for Eﬁ%ﬁ%&% for the year 1973 appear on p. 11 of the June 1973 SURVEY.  ? Includes com- € Data for individual durable and nondurable goods industries components appear i the
i . 1See corresponding note on p. S-1. @ Includes inventory valuation adjust- Mar., June, Sept., and Dec. issues of the SURVEY. @More complete details appear
http://fraser.siientsfe d@Rersonal outlays comprise personal consumption expenditures, interest paid by quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss StaTisTics, biennial statistical supplement to the SurveY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or guarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNess StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SUrRVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 | 1971 ’ 1972 1970 1971 1972 1973
Unless otherwise ?ltated in footnotes belol:v, data
through 1970 and descriptive notes areas shownin I 111 v 1 IX 111 v 1 11 TIL v I 1I
the 1971 edition of BUSINESS STATISTICS Annual total | ! | i ’ , ’ |
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT¢}

Gross national product, totalf ... ........... bil.g__| 977.1 | 1,055.5 | 1,155.2 ] 970.6 | 987.4 | 991.8[1,027.2 | 1,046.9 | 1,063.5 | 1,084.2 | 1,112.5 | 1,142.4 | 1,166.5 | 1,199.2 | 1,242.5 |r1,272.0
Personal consumption expenditures, total._do.___| 617.6 867.2 726.5| 614.0 | 623.7 | 628.3| 650.0 | 662.2 | 673.0{ 683.4| 700.2| 719.2| 734.1| 752.6 | 779.4 |r795.6
Durable goods, total @ ... 91.3 103.6 117.4 92.8 93.4 88.1 100.3 | 101.9 105.4 106.7 | 111.5 115.1 120.2 | 122.9] 132.2 | r132.8
Automoblles and parts 37.3 46.6 52.8 39.3 39.1 33.1 44.7 45.5 48.3 47.8 49. 4 51.2 55.0 55.7 60.5 1 r59.7
Furniture and household eqmpment...do.... 39.6 42.1 48.1 39.4 39.6 40.3 41.3 41.6 41.9 43.6 46.6 47.3 48.6 50.0 53.7| r54.4
Nondurable goods, total @ ... .caoas do..._| 263.8 278.7 209.9 261.2 | 265.7 | 271.1 273.5 278.0 | 279.8 ) 283.5 288.8 | 207.9 | 302.3 | 310.7] 322.2|r330.3
Clothing and shoes.... .-do.... 52.8 57.0 62.3 52.5 52.7 51.5 55.7 57.0 57.4 58.1 59.4 61.7 62.9 65.1 68.3 | r69.3
Food and beverages

Gasoline and oil..

Services, total @ ..

Fixed investment. ..

Nonresidential. . do....| 100.6 104.4 118.2| 101.0| 102.8 98.5 101.4 ; 103.6 | 104.7 | 108.0| 114.0 116.3 118.3 | 124.3| 130.9 | r134.1
Structures. ccooecoooaeae S do.... 36.1 37.9 41.7 36.1 36.4 36.5 37.0 37.6 38.4 38.5 41.0 41.5 41.3 43.0 45.3 47.2
Producers’ durable equipme: .do_... 64.4 66.5 76.5 64.9 66.5 62.0 64.4 66.0 66.3 69.5 73.1 74.9 77.0 81.2 85.5| r86.9

Residential structures.___..... .do.... 31.2 42.7 54.0 29.5 30.4 33.8 37.1 41.5 44.8 47.5 51.8 52.8 54.5 56.9 53.0 | r50.8
Nonfarm.....oc.co..._. -do.... 30.7 42.2 53.5 29.2 29.9 33.1 36.6 41.0 4.1 46.9 51.2 52.3 53.9 56.4 58.4 | r59.1

Change in business inventori .do.... 4.5 6.1 6.0 4.9 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.6 8.7 8.2 4.6 r4.5
DRL0311 £:) o s S, do.... 4.3 4.5 5.6 4.7 5.8 4.9 5.8 6.3 2.4 3.5 1.4 4.8 8.4 7.9 4.4 r4. 4
Net exports of goods and serviees........... do._.. 3.6 .8 —4.6 3.9 4,2 2.8 3.8 .5 1.1 | —-22) -55| —-57| -3.8( -3.5 .0 r2.8
Exports .do.._. 62.9 66.3 73.5 63.1 63.9 63.2 65.9 67.1 69.1 63.0 70.3 69.9 74.0 79.7 8.7 1 r97.2
Imports. 59.3 65.5 78.1 §9.2 59.7 60.4 62.1 66. 6 68.0 65.2 75.8 75.6 71.7 83.2 89.7 | r94.4
Govt. purchases of goods and services, total_do....| 219.5 234.3 255.0 | 217.3 | 220.3 ¢ 223.3| 227.9| 231.5( 2355 242.2{ 250.3 | 254.2 | 2547 260.7| 268.6 [r275.3
Federal. . . do 96.2 98.1 104.4 95.8 94.7 94.8 96.1 96.7 98.2 1 101.2] 106.0 106.7 | 1023 | 102.7 105.5 | r 107.3
National defense. 74.6 71.6 74.4 74.0 73.2 72.6 72.3 71.3 70.3 72.4 76.5 76.6 71.9 72.4 74.3| r74.2
State and local 123.3 136.2 150.5 121.5 ) 125.6 | 128.5f 131.8 134.8 | 137.3 141.0 | 144.3 | 147.5 152.4 | 158.0| 163.0 |- 168.0

By major type of product:t
Final sales, total ____.. ... do.._.| 972.6 | 1,049.4 | 1,149.1] 965.7 | 981.3 | 986.7 | 1,020.2 | 1,039.2 | 1,059.2 | 1,078.9 | 1,110.8 | 1,136.9 | 1,157.8 | 1,191.0 | 1,237.8 {1,267.5

5 491,1 535.4 466.8 | 472.1 465.9 482.1 485.9 495.2 501.1 515.2 531.0 | 539.9 555.4 585.0 | r 599.6

191.1 214.1] 184.9 | 186.2| 175.0| 187.4 | 188.1 | 192.8| 196.2| 205.5 | 211.4 | 216.8 | 222.8| 238.1 |r242.4
299. 9 321.2| 281.9| 285.9| 200.9| 294.7| 297.8 | 302.4 | 304.9| 309.7| 319.6 | 323.1| 332.5] 346.9 |-357.3
447.4 487.3 | 405.8| 413.5| 421.0] 433.9 | 444.0| 450.8 | 460.91 471.81 481.5| 491.8 | 503.9| 514.8 |r527.7
110.9 126.5 93.2 95.7 99.81 104.1 | 109.3 | 113.2| 117.0] 123.8 | 124.4| 126.2| 13L.7] 138.1]r140.1

Change in business inventories. . _......_. do.... 4.5 6.1 6.0 4,9 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 r4.5
Durable goods........... - 1.2 2.0 4.9 .2 5.2 —-L1 4.1 4.2 .7 -.9 .4 3.2 5.8 10.4 44 r7.3
Nondurable goods. 3.3 4.1 1.1 4.6 8 8.2 2.9 3.4 3.7 6.2 1.3 2.3 2.9 -2.2 3|r-2.8

GNP in constant (1958) dollarst
Gross national product, totalt ... ....... bil.$..| 722.5 745.4 790.71 722.1 | 727.2| 719.3| 735.1 | 740.4 | 746.9| 759.0| 768.0 | 785.6 | 796.7 | 812.3 | 829.3 [r834.3
Personal consumption expenditures, total..do....| 477.5 496.3 526.8 | 477.5 | 480.9 | 477.5] 489.5| 493.6 | 498.0 | 504.1| 512.5 | 523.4 | 531.0 | 540.5| 552.7 [r553.3

Durable goods. . ccoomocimaa il do.... 83.8 92.2 104.0 85.8 85.6 79.3 89.3 90.2 93.6 95.8 99.21 10L.9| 105.8 | 109.2} 117.0 |r116.2

Nondurable goods.....ooooeoaaooiil do....| 206.5 211.6 220.9% 205.1| 207.2| 209.8| 210.1 211.8 | 211.5 | 213.0] 2150 | 220.7| 222.2| 225.8| 228.8 |r228.0

SEIVICeS.seeiacmenccacmacmcmaccaccacacann do....| 187.2 192.4 201.8 186.5 188.1 188.4 189.9 191.7 192.9 195.3 198.2 200.8 | 202.9 205.4 207.0 | r 209.1

Gross private domestic investment, total...do....| 103.4 110.3 122.9 | 103.5| 105.4| 102.1| 106.6 | 110.3| 109.5 | 114.8} 116.5| 121.0 | 124.8 | 129.1| 130.2 |r130.2

Fixed investment. ... .ocoeveeoeens 99.5| 105.0| 1183 f 99.1| 100.5| 97.6| 100.7| 103.8 | 105.5| 110.1| 115.4 | 116.7 | 118.2| 122.81 126.9 [-126.9
Nonresidential ... ___... 7.2 76.1 83.7 78.3 78.6 73.5 74.8 75.5 75.6 78.4 81.5 82.5 83.4 87.5 91.2 | roL5
Residential struetures. 22.2 29.0 34.6 20.8 21.8 24.1 25.9 28.3 29.9 31.7 34.0 34.2 34.7 35.3 35.6 35.3

Change in business inventories........... do.... 3.9 53 4.6 4.4 4.9 4.5 5.8 6.5 4.0 4.7 1.1 4.3 6.6 6.3 3.3 r3.4

Net exports of goods and services._......... do.... 2.3 4 -2.0 2.1 3.0 2.0 2.4 -2 8| ~1.6] —-3.7| —-28 -9 -.8 20| r56
Govt. purchases of goods and services, total.do....| 139.3 138.4 143.0] 139.1| 138.0| 137.8] 136.7 | 136.7 | 138.6 | 141.6 | 142.7 | 144.0| 141.8 1 143.5| 144.4 |- 145.2
Federal d 3 60.9 60.8 64.5 62.4 61.8 60.1 59.9 61.1 62.5 63.0 62.9 58.8 58.6 58.2 ( r58.2
State and local... 7.5 82.2 74.6 75.5 76.0 76.6 76.8 77.5 79.1 79.7 81.1 83.0 85.0 86.2 | r87.0
r Revised. » Preliminary. t Revised series. Estimates of national income and prod- @ Includes data not shown separately.
uct and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY);
revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.
Digitized for FRASER S—l
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S-2 SURVEY OF CURRENT BUSINESS August 1973
Unless otherwise stated in footnotes below, data| 1970 | 1971 | 1072 1970 1971 1972 1973
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total II1 v I II III v I ‘ I ' 111 v I II I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt ... _...ooocoo oo bil. $..1 800.5 859.4 | 941.8] 809.3 | 806.3 | 835.9 | 853.6 | 865.6 8382.7] 911.0 | 928.3 | 949.2 | 978.6 |1,015.0 {1,039.4|.__.._..
Compensation of employees, totalf......... do.... 603.9 644.1 707.1 | 610.1 610.6 | 627.6 | 638.8| 648.8| 661.2 | 684.3 | 699.6 | 713.1 731.2 | 757.4 | r774.9 ...
Wages and salaries, total. .. ... _.... do.... 542.0 573.8 | 627.3 | 547.1 546,7 | 559.8 | 569.3 | 577.6 | 588.6 | 607.3 | 620.8: 632.5 648, 7 666.7 | r 682.3
Private. ... en do.... 426.9 449.7 | 493.3 | 431.0 | 429.2 | 438.5 | 446.3 | 452.3 | 461.7 | 476.4 | 488.4 | 497.5 510.9 | 525.1 |r538.7
Military....__. cemrecesicmmemeceaaieaae do.._. 19.6 19.4 20.3 19.4 19.0 19.8 19.3 18.9 19.6 20.9 20.1 20.0 20.1 20.9 20.5
Government cxvlllan.....-...: ......... do.__. 95.5 104. 7 113.8 96.7 98.5 101. 6 103.6 106.3 107.3 110.0 112.3 115.1 117.7 120.7 123.1
Supplements to wages and salaries. ... do.... 61.9 70.3 79.7 62.9 63.9 67.7 69.6 71.1 72.6 77.0 78.9 80.5 82.5 90.8 | r92.6
Proprietors' income, tqtal L R do.... 66.9 68.7 74.2 66. 2 66.2 67.9 68.3 68.6 70.2 72.5 73.2 74.1 771 80.6 8L.5
Business and professional @ ..._...__._... do.... 50.0 51.9 54.0 50.2 50.0 50.9 51.7 52.3 52.7 53.1 53.3 54.3 55.3 56.3 57.1
Farm. oo do.... 16.9 16.8 20.2 16.0 16.2 16.9 16.6 16.3 17.5 19.5 19.9 19.8 21.8 24.3 24. 4
Rental income of persons. _.....oo.....--- do.... 23.9 24.5 24.1 24.2 24.4 24,4 24.7 24.7 24.4 24.1 22.6 24.9 24.9 24.7 24.6
Corporate profits and inventory valuation adjust-
ment, total. .. o i eeiiiiiaiaon bil. $._ 69.2 80.1 91.1 71.3 65.9 75.8 80.5 80.9 83.4 86.2 88.0 9.5 98.8
By broad industry groups:
Financial institutions_ ...ccoooooo oo do___. 13.6 15.2 17.5 14.0 14.2 14.0 14.7 15.9 16.3 16.6 17.3 17.6 18.6
Nonfinaneial corporations, total........do._.. 55.6 64.9 73.6 57.3 51.7 61.8 65.8 65.0 67.1 69.6 70.7 73.9 80.2
Manufacturing, total............. ..do_... 27.8 32.5 40.1 29.1 23.7 31.8 32.7 31.8 33.6 37.3 38.7 39.9 4.7
Nondurable goods industries... _-do.__. 17.3 17.8 20.0 17.8 17.5 17.6 17.8 18.0 17.9 18.6 18.5 20.4 22.4
Durable goods industrxgas ........... do.... 10.5 14.7 20.2 11.4 6.3 14.2 14.9 13.8 15.7 18.7 20.2 19.5 22.3
Transportation, communication, and public
utilities ..o oo bil. $.. 7.8 8.6 9.3 7.9 7.3 8.2 9.1 9.1 7.9 8.5 8.9 9.8 9.9
Al other industries.ceecccmemananaaan 20.1 23.9 24.2 20.2 20.7 21.8 23.9 24.1 25.7 23.8 23.1 24.1 25.7
Corporate profits before tax, total__.__... 74.0 85.1 98.0 75.7 69.8 80.8 85.5 87.0 86.9 92.8 94.8 98.4 106.1
Corporate profits tax liability____ 34.8 37.4 42.7 35.7 33.0 37.0 38.4 38.0 36.4 40.6 41.4 42,9 45.9
Corporate profits after tax.__.____ 39.3 47.6 55.4 39.9 36.7 43.8 47.1 49.0 50.6 52,2 53.4 55.6 60.3
Dividends_....... 24.7 25.1 26.0 24.7 24.5 25.3 26.1 25.2 24,9 25.7 26.9 26.2 26. 4
Undistributed pro 14.6 22.5 29.3 15.2 12.2 18.5 22.0 23.7 25.7 26.5 27.5 29.4 33.9
Inventory valuation adjustment.___ —4.8 —4.9 —6.9 —4.4 -3.8 —5.0 —5.0 —6.1 —3.6 —6.6 —6.7 —6.9 -7.3
Net interest oo oceoamaaeome i caceacacanean 36.5 42.0 45.2 37.5 39.2 40.2 41.4 42.7 43.5 43.9 44.8 45.7 46.6
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total._..___.__.__.__ .-bil. §._ 808.3 863.5 | 939.2 | 816.8] 822.9) 840.0 | 859.5! 870.2 ) 884.4| 010.8 | 926.1| 943.7 | 976.1 096.6 |7 1,019.0
Less; Personal tax and nontax payme do.._. 116.6 117.5 1 142.2 | 114.3| 1157 | 112.6 | 1155 1181 | 124.0| 138.0] 140.7 | 142.8 | 147.4 | 445"y {r140.3
Equals: Disposable personal income. . . .do.._.| 6917 746.0 ) 797.0 | 702.4 | 707.2| 727.4| 744.0 | 7520 | 760.4 | 772.8 | 785.4 | 800.9 | 828.7 | gey'5 |r860.7
Less: Personal outlays® ... ....... _do....j 6355 685.8 | 747.2 1 641.7| 616.6 | 668.3 | 680.6 | 691.8 | 702.6 | 720.0 | 739.5| 755.1 | 774.3 | gy 5 8187 |-
Equals: Personal saving$ 56.2 60.2 49.7 60.8 60.6 59.2 63.5 60.2 57.8 52.9 45.9 45.8 54.4 50.0 | 751.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al industries_ ... . ... ... bil. §..| 79.71 81.21 | 8s.44| 20.26 | 2166 | 17.68 | 20.60 | 20.14 | 2279 | 19.38 | 22.01 [ 21.86 | 2520 | oy g4 [124.03 12532
Manufacturing._ . ......... _..do....] 3L95 20.99 | 31.35 7.99 8.66 6. 69 7.55 | 7.31 8.44 6.61 7.63 7.74 9.38 7 80 9.28 | 9.43
Durable goods industries §. ... ..do._.. 15. 80 14.15 15. 64 3.87 4.26 3.11 3.52 3.40 4,12 3.29 3.71 3.86 4.77 3.92 4.78 4.83
Nondurable goods industries ¥...__.._. do....] 16.15 15.84 | 15.72 4.12 4.40 3.58 4.03 3.91 4.32 3.32 3.92 3.87 4.61 3. 88 4,50 4.60
Nonmanufacturing - - . .....oocoooooooone 47.76 51.22 | 57.00 | 12,27 12,99 10.99 | 13.06 | 12,83 | 14.35| 12,77} 14.38| 1412 | 1583 | 1369 | 15.65 | 15.89
Mining . .ol 1.89 2.16 2.42 .46 .50 .49 .54 .55 .59 .68 .61 .59 .63 63 .68 .71
Railroad..._........_ 1.78 1.67 1.80 .46 .43 .34 .47 .42 .46 .48 .48 .38 .47 46 .46 .50
Alr transportation___ 3.03 1.88 2.46 .74 .76 .34 .60 .39 .8 .80 .73 .61 .63 .52 .68 . 46
Other transportation_ .. _._....__.__.___ 1.23 1.38 1.46 .30 .33 .28 .36 .37 .37 .32 .39 .35 .40 ‘32 .42 .40
Public utilities. ... _............._._... 13.14 15.30 | 17.00 3.58 3.74| 3.1 3.83 4.07 4.29 3.63 4.24 4.39 4.74 3.95 4.75 5.24
Eleetric_ . ___....._ 10.65 12.86 14.48 2.79 3.12 2.70 3.20 3.35 3.60 3.19 3.61 3.67 4,01 3.45 4. 00 4. 36
Gas and other_.___ 2. 49 2.44 2.52 .78 .63 .41 .63 .71 .69 .44 .62 .72 .73 50 .74 .88
Communication . ..... 10010 | 10.77| 1189} 256 | 28| 250 2.81| =262| 28] 272| 295 28| 339| ogrl ...
Commercial and other 16. 59 18.05 | 20.07 4,16 4.42 3.94 4.4 4,42 5.26 4,55 4.98 4,97 5.57 104 | 28.66] 2857
Seas. adj. qtrly. totals at annual rates:
All 1m]iu%trieys 81.88 78.63 79.32 81.61 80.75 83.18 | 86.79 87.12 87.67 91,94 96,19 | 198.57 {1101.80
Manufacturing__.._.__ 32.15 | 30,98 | 30.46 | 30.12] 20.19| 30.35 | 30.09 | 30.37 | 30.98 | 33.64 [ g35'51 | 37.05| 38.01
Durable goods industries §.. . 15.74 14. 92 14. 21 14. 06 13.76 14.61 15.06 14.77 15. 67 16. 86 17. 88 19.14 19, 68
Nondurable goods industries { 16.40 | 16.05 16.25 | 16.06 15.43 15.74 15.02 15.60 | 15.31 16.78 | 17 63 17.91 18. 34
Nonmanufacturing ... 49.73 | 47.66 | 48.86 | 51.50 | 5156 | s2.82| 56.70 | 56.75 | s6.70 | s8.30 | 60.68 | 61.52( 63.79
MINIG - o oo Lse| 19s| zo0s| 2o03| 22| 23| 242 28| 240) 246 250| 268 2 gg
Railroad. . ........... 1.96 1.56 1.46 1.88 1.72 1.64 2.10 1.88 1.50 1L71 2.11 1.75 2
Afir transportation. __ 3.24 3.08 1.29 2.23 1.68 2.26 1.96 2.89 2.67 2.33 2.21 2.58 e
Other transportation. .. 1.22 1.22 1.33 140 1,48 1,33 1.48 1.53 1.41 1.42 1.53 1.58 .
c e 20.18
Public utilities.....__ 13.84 13. 68 14.64 1.9 15.87 15.74 16.92 16.60 17.01 17.53 18.38 18.68
ectlrlic__f ,,,,,, .34 | 1120 | 1216 | 12.61] 1356 | 1301 | 14,27 | 14.32 | 14.62| 1467 | 1540| 1592 17. 22
Gasand other. oo oo e 2.50 2.48 2.48 2,30 2,30 2.74 2,65 2.27 2.38 2. 86 2.98 2.76 2.9
Communication. .- ............... 10.62 | 10.20 | 10,70 1L.21| 10,73 | 10.44 | 11.71 | 11.59 | 1186 | 12.63 | 1234 )........1- T3503
Commercial and Other. oo omno oo 17.00 | 15.07 | 17.39 | 1772 | 17.85] 19.10 | 20.10 | 19.88 | 20.16 | 20.21 | 21.53 | 23425 -0
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers unde
Ditars erants) . oo (excl. transfers SUnder | eoo10] 66,287 73462 15975 15,803 16,487 16781 17,2820 15730| 17,587 17,463) 18,401 10,0217 22,438, .o |---eooo-
Merchandise, adjusted, excl, military ... do 0| avees| 427e8| ag760| 10704) 10,457 1l0,872) 10,791 11,6220 9583 11,635 11,539) 12,362 13,213 » 15,320(716,693 |--------
Transfers under U.S. military af sales con-
ranstors under U.S. military agency sales cob- | gl 1012 1,068|  8e7|  42s| 408 s07|  as9) o]  ses|  2s8| 262 287] 34Blfe--o
Receipts of income U.s. estments
- (fnvestmends | 11| 12800 1305 2863 20| 20%] 335l 3088 3ss| 38 3200 B4t 3866] P4105 . oo
______________________________ do.... 8,052 8710 o601] 2061 2067 2128 2268 2,231 2180 2,200 2,366] 2,391l  2,585| ¥ 2,667)._ . o-oojoeoomeen
Imports of goods and services. .....—...._..._ do....| —59,280| —65,480| —78,071} —14,928! —15,009| —15,533| ~16,650 | —17,002] —16,209] ~18,961| —18,889| —~19,430| ~20,791{»—22,43¢
Merchandise, adjusted, excl. military .__...do___.| —39,788| -45466! —55,681] —9,961| —10,269| ~10,743|-11,708 | —11,907 —11,108| ~13475| —13.313| 13,935 | —14,9587—16,280
Direct defense expenditures. . ... .._. do.... —4,852| —4,820] —4,724| -1,210] ~1,203| -1,175| —1,214 | —1,204; —1,237{ -1,222) —1,242| —1,108 ~1,151| »~1,167
Payments of income on foreign investments in the
s s o1 neome on forel En nvest mems Ve | 5167 —1,077] -6063 —1,288 1,217 -1,60| ~1,185 ~1,208] —13s0] ~1,428| 1470 —1,526] —1,634|7~1888|.......i-----oo
Other services. —0684| 10,258 —11,604| —2,473] -2,410| -2,455| —2,593| -2,598] -~2,614| —2,841| —2,855] -2,861] 8,048} 7 ~3,129|. . onr}omienonn
Balance on goods and services, total ...___..__ do.... 3,630 8071 —4,609 1,047 704 954 131 2801 —560f —1,374| —1,426 —939 —870 »]) r ZOG --------
Merchandise, adjusted, excl. military ...._. do.._. 2,176  -2,698' —6,912 743 188 120l —o17i —385l -15250 —1.8201 1774 -1,5731 -1,745] 960 #-204 |.-...---

r Revised. ? Preliminary.

1 Estimates (corrected for systematic biases) for Apr.—

June and July-Sept. 1973 based on expected capital expenditures of business. Expected
2 Includes com-

expenditures for the year 1973 appear on p. 11 of the
Digitized %‘ﬂﬁ’ﬁg\‘% ?e? See corresponding note on p. S-1.

June 1973 SURVEY. ! C
@ Includes inventory valuation adjust-

rsonal outlays comprise personal consumption expenditures, interest paid by

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

consumers, and personal transfer payments to foreigners.

§ Personal saving is excess of disposable income over persongl outlays. the
fData for individual durable and nondurable goods industries components appear in

Mar., June, Sept., and Dec. issues of the SURVEY.

&*More complete details appear in the

quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.



1973-09-01 | Second Quarter 1973

CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
or CurrENT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNess StaTIisTIcS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNEss STaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1970 ‘ 1971 ' 1972 1970 1971 1972 1973
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shownin 1T , 111 ’ v I I , II ’ IIT ‘ v I , I , IIT | v I I
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?}
Gross national produet, totalt ... ... bil.§._| 977.1 ] 1,055.5 | 1,155.2 | 970.6 | 987.4 | 991.8 | 1,027.2 | 1,046.9 | 1,063.5 | 1,084.2 | 1,112.5 | 1,142.4 | 1,166.5 | 1,199.2 | 1,242.5 | 1,272.0
Personal consumption expenditures, total..do_...[ 617.6 667. 2 726.5 | 614.0 | 623.7 | 628.3| 650.0 | 662.2 | 673.0 | 683.4| 700.2| 719.2 | 734.1| 752.6 | 779.4| 795.6
Durable goods, total @ .._................ 91.3 103.6 117.4 92.8 93.4 83.1| 100.3 | 10L9 | 105.4 | 106.7 | 111.5| 115.1 [ 120.2 | 122.9( 132.2( 132.8
Automobiles and parts. . - 37.3 46.6 52.8 39.3 39.1 33.1 14.7 45.5 48.3 47.8 ] 49.4 51.2 55.0 55.7 60.5 69.7
Furniture and household equipment__.do.__.| 39.6 42.1 48.1 39.4 39.6 40.3 41.3 41.6 41.9 43.6 46.6 47.3 48.6 50.0 53.7 54.4
Nondurable goods, total @ _.___........._. do....| 263.8| 278.7 209.9| 261.2| 265.7 | 271.1| 278.5| 278.0| 279.8| 283.5| 288.8 | 297.9 | 302.3 | 310.7| 322.2| 330.3
Clothing and shoes__.__ do....| 52.8 57.0 62.3 52.5 52.7 5.5 55.7 57.0 57.4 58.1 59.4 61.7 62.9 65.1 68.3 69.3
Food and beverages.. 130.0 136.6 145.3 | 128.5 | 131.5 | 133.3 | 134.1 [ 136.2 | 137.6 | 138.4| 141.0 | 144.7| 146.5 | 149.1| 154.7 | 158.1
Gasoline and ofl . o ... 22.2 23.5 25.5 22.1 22.3 22.7 22.9 23.1 23.6 24.5 24.7 25.0 25.8 26.6 27.5 28.8
Services, total @ ... oo oo 262,6 284, 9 300.21 250.9 | 264.6 ) 269.1| 276.1 ) 2823 | 287.8 | 293.2| 300.0 | 306.2 311.6 | 319.0] 325.0 332.6
Household operation. 36.4 39.7 43.8 35.9 36.9 37.3 38.4 39.3 40.3 | 40.7 41.8 43.2 4.5 45,7 46.5 47.1
Housing............ 90.9 98.5 105.5 90.2 91.4 93.3 95.4 97.6 99.5 | 101.4| 103.1 | 104.7 | 106.3 | 107.9 } 110.6 | 113.3
Transportation..__....__.............. do.._.| 18.3 20.4 21.8 18.0 18.5 18.9 19.4 20.1 20.6 21.2 21.6 21.7 21.8 22,2 22.8 | 23.2
Gross private domestic investment, total___do___.| 136.3 | 153.2| 178.3| 135.4| 139.2 | 137.4| 145.6| 152.7 | 153.8 | 160.8| 167.5 | 174.7 | 181..5( 180.4] 194.5 | 198.2
Fixed investment._ ... .. _.._._____ do....| 131.7 147.1 172.3] 130.5| 133.2 | 132.3 | 138.5| 145.0 | 149.5 | 155.6 | 1658 | 169.2 | 172.9| 181.2| 189.9 | 193.7
Nonresidential -do_...| 100.6 104.4 118.2| 101.0 | 102.8 08.56| 101.4| 103.6 | 104.7 | 108.0| 114.0 | 116.3 | 118.3 | 124.3| 130.9 | 134.1
Structures. ... do.___| 36.1 37.9 41.7 36.1 36.4 36.5 37.0 37.6 38.4 38.5 41.0 41.5 41.3 43.0 45.3 47.2
Producers’ durable equipment. -do___.[ 64.4 66.5 76.5| 649 66.5| 620] 644 66.0| 663 69.5] 73.1 749 77.0| 8L2]| 85| 86.9
Residential structures. do....] 312 42.7 54.0 29.5 | 30.4 33.8| 371 41.5 4.8 47.8 51.8 52.8 54.5 56.9 §9.0 59.6
30.7 42.2 53.5 29,2 29.9 | 33.1 36.6 41.0 “.1 46.9 51.2 §2.3 53.9 56.4 58.4 59.1
4.5 6.1 6.0 4.9 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5
4.3 4.5 5.6 4.7 5.8 4.9 5.8 6.3 2.4 3.5 1.4 4.8 8.4 7.9 4.4 4.4
3.6 .8 —4.6 3.9 4.2 2.8 3.8 .5 1.1 -2.2| -5.5| —-6.7 —-3.8| -3.5 .0 2.8
62.9 66.3 3.5 63.1 63.9 63.2 65.9 67.1 69.1 63.0 70.3 69.9 74.0 79.7 80.7 97.2
59.3 65.5 78.1 59.2 | 59.7 60.4 62.1 66.6 68.0 65.2 75.8 75.6 71.7 83.2 89.7 94.4
Govt. purchases of goods and services, total_do___.| 219.5 234.3 255.0 | 217.3 | 220.3 | 223.3| 227.9| 231.5| 235.5| 242.2| 250.3 | 254.2 | 254.7 | 260.7| 268.86 | 275.3
Federal. - oo do____| 96.2 98.1 104.4 95, 94.7 94.8 96.1 96.7 98.2 | 101.2| 106.0 | 106.7 | 102.3 | 102.7] 106.5 | 107.3
National defense. . .......cooocoooooo do....| 74.6 71.6 74.4 74.0 73.2 72.6 72.3 71.3 70.3 72.4 76.5 76.6 71.9 72.4 74.3 74.
Stateand local. ... ... do....| 123.3 136.2 150.5 | 121.5| 125.6 | 128.5| 131.8 | 134.8| 137.3 | 141.0] 144, 147.5 | 152.4 | 158.0| 163.0 | 168.0
By major type of product:t
Final sales, total_ ... ... do....| 972.6 ] 1,049.4 | 1,149.1 | 965.7 | 981.3 | 986.7 | 1,020.2 | 1,089.2 | 1,059.2 | 1,078.9 | 1,110.8 | 1,136.9 | 1,157.8 | 1,191.0 | 1,237.8 | 1,267.5
Goods, total ... ... do_...| 466.7 491.1 535.4 | 466.8 | 472.1 | 465.9 | 482.1 | 485.9 | 495, 501.1| 515.2 | 531.0 | 539. 555. 585.0 [ 599.6
Durable goods___...______.......... do....| 182.5 191.1 214.1 | 184.9} 186.21 175.0| 187.4 ] 188.1 | 102.8| 196.2] 205.5| 211.4 | 216.8| 222.8] 238.1 | 242.4
Nondurable goods_....._............. do....| 284.1 209.9 321.2 ) 281.9| 285.9 | 290.9| 294.7 | 297.8 | 302.4 | 304.9| 309.7 | 319.6 | 323.1| 332.5| 346.9 | 357.3
Services. ... iaaaaoo. do.-...[ 410.3 447.4 487.3 1 405.8 | 413.5 | 421.0{ 433.9| 444.0 | 450.8 | 460.9] 471.8 | 48L.5| 491.8 | §03.9} 514.8| 527.7
Struetures._ ..o iiiiaaos do....| 95.6 110.9 126.5 93.2 95.7 99.8 | 104.1| 109.3 | 113.2 | 117.0| 123.8 | 124.4 | 126.2 | 131.7] 138.1 | 140.1
Change in business inventories. _.___...._ do.... 4.5 6.1 6.0 4.9 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5
Durable goods._............. -do.... 1.2 2.0 4.9 .2 521 —1.1 1.1 4.2 7 —.9 .4 3.2 5.8 10.4 4.4 7.3
Nondurable goods 3.3 4.1 i.1 4.6 .8 6.2 2.9 3.4 3.7 6.2 1.3 2.3 2.9 —2.2 .3 —2.8
GNP in constant (1958) dollarst
Gross national product, totalt.._____.___...... bil.$..| 722.5 745.4 790.7 | 722.1) 727.2| 79.3| 735.1| 740.4| 746.9| 759.0| 768.0| 785.6 | 796.7 | 812.3| 820.3 | 834.3
Personal consumption expenditures, total..do....| 477.5 496.3 526.8 | 477.5| 480.9| 477.5| 480.5 | 493.6 | 498.0| 504.1| 512.5| 523.4 | 531.0 | 540.5] 552.7 | 553.3
Durable g00ds. - - ool 83.8 02,2 104.0 85.8 85.6 79.3 89.3 90.2 93.6 95.8 99.2 | 101.9 | 105.8 | 109.2| 117.0 | 116.2
Nondurable goods - 206.5 211.6 220.9 | 205.1| 207.2| 200.8| r210.2 ] 211.8 | 211.5| 213.0| 215.0 | 220.7 | 222.2| 225.8] 2288 228.0
Services 187.2 192.4 201.8| 186.5| 188.1| 188.4| 189.9 | 101.7 | 192.0{ 195.3| 198.2| 200.8 | 202.9 | 205.4| 207.0| 209.1
Gross private domestic investment, total___do._._[ 103.4 110.3 122.9] 103.5| 105.4 | 1021 106.6 | 110.3 | 109.5 | 114.8] 116.5 | 121.0 | 124.8| 129.1{ 130.2| 130.2
Fixed investment..____.____________...___ do....| 99.5 105.0 118.3 99.1 [ 100.5 97.6 | 100.7 ! 103.8{ 105.5| 110.1| 1154 | 116.7 | 118.2| 122.8| 126.9| 126.9
Nonresidential ... do....| 7.2 76.1 83.7 78.3 78.6 73.5 74.8 75.5 75.6 78.4 81.5 82.5 83.4 87.5 91.2 91.5
Residential structures.... do-...| 22.2 29.0 34.6 20.8 21.8 24.1 25.9 28.3 29.9 31.7 34.0 34.2 34.7 35.3 35.6 35.3
Change in business inventories_....._____ do.... 3.9 5.3 4.6 4.4 4.9 4.5 5.8 6.5 4.0 4.7 1.1 4.3 6.6 6.3 3.3 3.4
Net exports of goods and services......._-.. do.... 2.3 4 —2.0 2.1 3.0 2.0 2.4 -2 8] —-1.6| —-3.7| -28| -—.9 —.8 2.0 5.6
Govt. purchases of goods and services, total.do....| 139.3 138.4 143.0| 139.1} 138.0| 137.8| 136.7 | 136.7 | 138.6 | 14L.6| 142.7 | 144.0] 141.8 | 143.5] 1444 145.2
Federal ... do.__.| 64.3 60.9 60.8| 64.5| 624 61.8|] 60.1] 59.9| 61.1] 62.5| 63.0| 629 588| 586| 582 B58.2
State and local._____.o...___.._._._____ do....| 75.0 77.5 s22t 746l 5.5 7ol el 7681 77.50 791l 79.7| sL1| 830f 8.0] 86.2] 87.0
r Revised. » Preliminary. t Revised series. Estimates of national income and prod- 9 Includes data not shown separately.
uet and personal income have been revised back to 1969 (see p. 14 ff. of the July 1973 SURVEY);
.. revisions prior to May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.
Digitized for FRASER
http://fraser.stlouisfed.org/ S_]_
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52 SURVEY OF CURRENT BUSINESS September 1973
Unless otherwise stated in footnotes below, daul 1970 ' 1971 ’ 1972 1570 ) 1971 1972 1973

through 1970 and descriptive notes are as shown in -

the 1971 edition of BUSINESS STATISTICS Annual total v I II ’ 1 v I II 111 v I II I v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adfusted at Annual Rates

National income, totalt. ... bil. §..| 800.5| 850.4| 941.8| 806.3 | 835.9 e53.6 | s65.6| 882.7| o1.0| 928.3| es0.2| o786 [1,005.0 1,038.2
Compensation of employees, totalf......... do....) 603.9( 644.1) 707.1| 610.6 | 627.6| 638.8) 648.8| 661.2 | 684.3| 699.6 | 73.1{ 731.2| 757.4] 749
Wages and salaries, total _.._.........._. do....l 5420 673.8| 627.3] 546.7 ] 550.8 | 560.3 | 577.6 | 588.6 | 607.3 | 620.8 | 632.5| 648.7 | €66.7 | 682.8 |......_.

Private. .. ooooooeciiioieeiaoas do....l 4269| 449.7| 493.3| 420.2| 438.5| 446.3 | 452.3 | 461.7 | 476.4 | 483.4 | 497.5| 510.9 | 525.1| 538.7 |-
Military_..... e eeeencmeceeaecaaas do_.l 196 9.4 2031 190 19.8[ 193] 189| 196] 29| 20.1| 20.0| 2.1] "20.9{ 205 |

Government eivilian._._.______._..._.. do....| 955 1047 113.8| 985| 101.6( 103.6( 106.3| 107.3 | mo.0| 123 1151 117.7 ] 120.7 | 123.1
Supplements to wages aud salaries. ... do_...[ 619 70.8( 79.7] 63.9f 67.7( 69.6( 7L1| 726| 77.0{ 78.9{ 80.5{ 8251 00.8| 926/
Proprietors’ income, total @ ___._.____. --do_..| 66,9 68.7( 742| 66.2] 6791 683 686 70.2| 725 73.2| 741| 77.1| so.6| 85|
Business and professional 9 -do.__.| 50,0 51.91 540 500 50.9| 51.7| 523| 52.7| 531 53.3| 543 55.3| s56.3{ 571l

Corporate profits and inventory valuation al&)iijlust-

ment, total. ... .. . $-- 69.2 80.1 91.1 65.9 75.8 80.5 80.9 83.4 86.2 88.0 91.5 . 8

By broad industry groups: 98, 104.3
Financial mstltutions: ----------------- 13.6 15.2 17.5 14.2 14.0 14.7 15.9 16.3 16.6 17.3 17.6 18.6
Nonfinancial corporations, total. 55.6 64.9 5 . .
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Manufacturing, total

Nondurable goods industries. .......do.. 17.3 17.8 | 20.0| 17.5| 17.6| 17.8| 180 17.9| 18.6| 18.5| 204} 224 é%;é
Durable goods industries........... do_._.| 10,5 4.7 20.2 63| 1424 14.9( 13.8( 157 187 20.2| 19.5( 223 2.9
Transportation, communication, and public
ntilities... ... eemecmmeoomccaaonas bil. §.. 7.8 8.6 9.3 7.3 8.2 9.1 9.1 7.9 8.5 8.9 9.8 9.9 9.2
All other industries........ ... 20.1 23.9 24.2 20.7 21.8 23.9 4.1 25.7 23.8 23.1 24,1 25.7 25.6
Corporate profits before tax, total. 74.0 85.11 0801 69.8| 80.8| 85.56| 87.0| 8.9 928| 948 98.4| 106.1] 119.6
Corporate profits tax liability. 34.8 37.4| 427} 330| 37.0{ 34| 38.0| 36.4| 406 4.4 429| 459| 527
Corporate profits after tax__. 39.3 47.6 | 55.4| 36.7| 43.8{ 471 49.0| 50.6| s52.2] 53.4) 556 60.3| e6.9
Dividends. .. ... 24.7 25.1| 2601 24.5| 253| 251| 2527 249 257| 25.9| 2.2| 26.4] 2.9
Undistributed profits..___ 14.6 22.5 29.3 12.2 18.5 22.0 23.7 25.7 26.5 27.5 29.4 33.9 40.0
Inventory valuation adjustment. . - 4.8} 49 —697 -3.8] —~50] —50| —61] —-3.6] —6.6| —6.7| —6.9| —7.3| —154
Net inerest. o oveooemeameaceameamceaaaas do....|  36.5 42,01 45.2| 30.2| 40.2) 414! 427 43.5| 43.9] 44.8] 457| 466 47.9
DISPOSITION OF PERSONAL INCOME t

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total_. ... ... bil. $..; 808.3 863.6 | 030.2 ] 822.9| 840.0| 859.5| 870.2! 884.4 | 910.8| 926.1| 943.7| 976.1
Less; Personal tax and nontax payments do....| 116.6 117.5 | 142.2

D 115.7 ] 11261 11551 11817 124.0] 138.0| 140.7 | 142.8| 147.4
Equals: Disposable personal income._....-... o....|  691.7 746.0 [ 797.0 | 707.2 | 727.4| 744.0| 752.0| 760.4| 772.8 | 785.4 | 800.9| 828.7
Less: Personal outlays®. . ......_.......... do....| 635.5 685.8 1 747.2 | 646.6 | 668.3| 680.61 691.8| 702.6 1 720.0| 739.5] 755.1| 774.3
Equals: Personal saving§... 56.2 60.2 49.7 60.6 59.2 63.5 60. 2 57.8 52.9 45.9 45.8 54.4

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries
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; . . 5.20 | 21.50 | r24.73 |+125.35 |1 98,67
Manufacturing. ......_._ - 31.95 20.99 | 31.35 8.66 6.69 7.58 7.31 8. 44 6.61 7.63 7.74 9,38 7.80 ] 79.16 | r9.48 | 11.00
Durable goods industries ... 15.80 14.156 | 15.64 311 3.52 3.40 4.12 3.29 3.71 3.86 4.77 3.92] r4.65| r470 5.70
Nondurable goods industries §-.___.._._ 16.15 15.84 | 15.72 4,40 3.58 4,03 39 4,32 3.32 3.92 3.87 4,61 3.88 ) r4.51 | r4.68 5.30
Nonmanufacturing - 47.76 5122 | 57.09 | 1299 10.99| 13.06 | 12.83 | 14.35] 12.77 | 14.38| 1412 1583 | 13,60 |r15.57 |r15.87 | 17.62
Mining_ __.__. 1.89 2,16 2.42 50 .49 .54 55 59 58 61 59 .63 .63 r.71 r .74 .76
Railroad._...._. . 178 1.67 1.80 43 .34 .47 42 45 48 48 38 AT 46 .46 50 .59
Alr transportation 3.03 1.88 2.46 .76 .34 .60 39 56 50 73 61 .63 .52 r.72 r .54 .56
Other transportation.. ... _._._....._.. do.... 1.23 1.38 1.46 33 .28 .36 37 37 32 39 35 .40 .32 r.43| r.43 .35
13.14 15.30 § 17.00 3.74 31 3.83 4.07 4.29 3.63 4.24 4.39 4,74 3.95| r4.59 | r5.16 5.67

10. 65 12.86 14.48 3.12 2.70 3.20 3.35 3.60 3.19 3.61 3.67 4.01 3.451 r3.91| r4.24 4.69

2.49 2.44 2.52 63 .41 .63 71 69 44 62 W72 .73 .50 r .68 r .02 .98

10.10 10.77 | 11.89 2.81 2.50 | 2.81 2.62 2.84 2.72 2.95 2.8¢ 1 3.39 2.87 .27 |

16. 59 18.06 | 20.07 4. 42 3.94 4. 44 4,42 5.26 4.55 4.98 4,97 5. 57 4,941 5.40 |¥28.50 | *9.70

Seas. adj. qtrly. totals at annual rates:
All industries

-------------------- 3 79.32 | 8161} 80.75| 83.18 | 86.79 | 87.12 | 87.67 [ 9L94 | 96,10 | - 97.76 |1 101.88{1 104.36
Manufacturing_____..... P - 30 30.46 | 30.12| 20.191 30.35 ] 30.09| 30.37! 30.98 | 33.64 | 3551 |-36.58 |r3s.18 | 39.05
Durable goods industries 1. . - - ] 1 14.21 [ 14.06 | 13.76 | 14.61 | 1506 | 14.77 | 15.67 | 16.86 | 17.83 [-18.64 [r10.52 | 19.08
Nondurable goods industries ¥..._._._. s T DR 16.25 ( 16.06 | 1543 | 1574 | 15.02 | 15.60 | 1531 | 16.78 | 17 63 |r17.94 {r18.66 | 19.08
Nonmanufacturing. ... ......._....._. do....f et 48.86 | 51.50 | 51.56 | 52.82 | 56.70 | 56.75 | 66.70 | 53.30 | 60.68 | #61.13 | r63.70 | 65.30
Mining 204 | 208] 223| 230 242{ 28| 240| 246 2501 r2.77| r3.00| 294
Rallroad.._..___._. 146 1.88 1.72( 164} 2.10| 1.88 1.5 | 171 2.11 176 | r2.03} 2.16
Alr transportation.__ 1.29 2,23 1.68 2.26 1.96 2.89 2.67 2.33 2,21 272} r237 2.05
Other transportation..__._.______._..._ 1.33 1 40 1.48 1.33 1.48 1.53 1.41 1.42 1.63 | r1.624) r1,72 1.33
Public utilities. ... ... ... s 1 S P, 14.64 | 101 | 1587 1574 ] 16.92] 16.60| 1701 | 17.53 | 18.38 | r18.08 | r19.84 | 20.96
ectric ... ... . ... [ 1 DU JI 12.16 | 1261 | 13.56 | 1301 | 14.27 | 14.32] 14.62 | 14.67 | 15.40|r15.55 | r16.76 | 17.26
Gasand other. ... ... .. ... do.. _f--e--eee- 2.48 2,30 2.30 2.74 2.65 2.27 2.38 2,86 298| 72.562 | r3.09 3.70
Communieation........_._.._......... do... |ocuennns 10.70 | 121§ 1073 | 1044 ] 11,71 11.59 | 11.56 | 12.63 | 1234 | 1290 . ) ___....
Commercial and other....__.__..___._. do .. fecennanns 17.38 0 w72 | 17.85 0 1910 | 20,30 | 19.88 { 20.16 | 20,21 | 21.53 | r21.55 |r234.74 | 235.86
U.S. BALANCE OF INTERNATIONAL

PAYMENTSQ

Quarterly Data Are Seasonally Adjusted
(Credits +-; debits —)

Exports of goods and services (excl. transfers under

military grants) ... ...._._.______ mil. $__| 62,9190 66,287] 73462| 15803} 16,487) 16,781 17,282] 15739f 17,587] 17,463] 18,401} 19,921F 22,611 1224272
Merchandise, adjusted, excl. military_______do._._{ 41,94| 42,768| 48,769] 10,457} 10,872 10,791] 11,522| “95%3] 11,655 11,539 12,362{ 13,213} 15,320 |»16,747

Transfers under U.S. military agency sales con-

13 ¢:91 - S mil. $.. 1,478 1,912 1,166 429 498 507 489 419/ 328 288 262 o287 343 | 2457
Recelpts of income on U.S. investn';;mts

11,426 12,899 13,925| 2.850| 2,989 3,315 3,038 3.557] 3314 3,270 3,476 3,867 4,158 | 94,236 |
8,052 87100 9,601 2,067) 2,128] 2,168 2,231] 2180| 2.290] 2,366 2,391 2,555} " 2,790 | 22,802

Imports of goods and services__.______......__ do.__.| —59,280 —65,480] —78,071] ~15,009] —15,533]—16,650 | —17,002 —16,209] —18,961| —18,889] —19,430] —20,791['—22,461)»—23,650
Merchandise, adjusted, exel. military ______do_._.| —39,788| —45,466| —55:681] ~10,269| —10,743| 11,708 | ~11,907) —11,108} —13,475] —13,318]—13,935 | —14,958{"—16,280)»—16,977

Direct defense expenditures__..__..____.___ do_...! —4,852 —4,820| -4724) -1,203| -1,175) —1,214 | —1,204] 1,237 —1,222) —1,242| —1,108 | —1,151)—1,168 |»—1,184
PaUynSlents of income on foreign investments in the

B PP, mil. §_{ 5167 —4,927] -6,063] —1,217| -1,160] —1,135] -1,293| —1,340l -—1,428| -1,479{ -1,526] —1,634["—1,849 {»—2,195
Other services........_._.___....._..._._. do_...| -9,684 -10,258] —-11,604] —2410] -2,455] —2,598] -2,598] —2614] -—2.841] -2.855 —2,861| ~3,048|"—3,164|7—3,300

Balance on goods and services, total ______.___ do.._. 3,630 807| r—4,610 704 054 131 280  -560] —1,374| —1,426| 939 —870| 150 | 2616 | .. .|-acee---
Merchandise, adjusted, excl. military .__._. do.._. 2,176)  -2,698! —6,912 188 1200 9171 -3851 15250 -1,8201 -1,774] —1,5731 —1,7450" —960 |2 —280 | .....fe-eeeo--
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-

consumers, and personal transfer payments to foreigners.
Sept. and Oct.-Dec. 1973 based on expected capital expenditures of business. Expected expend- § Personal saving is excess of disposable income over persongl outlays. in th
Digitized for F%ﬁ‘gﬁ the year 1973 appear on p. 19 of the September 1973 SURVEY. ! Includes com- {Data for individual durable and nondurable goods industries compohents appear 1n :hﬁ
Inication. _ t See corresponding note on p. S-1. Q Includes inventory valuation adjust- Mar., June, Sept., and Dee. issues of the SURVEY,  g*More complete details appear in the
http://fraser.stlauesfed.o@yPersonal outlays comprise personal consumption expenditures, interest paid by

quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
Federal Reserve Bank of St. Louis
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of BusiNEss STaTisTics, biennial statistical supplement to the SURVEY
oF CURRENT BusinEss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

w70 | 1m0 | 172 1970 1971 1972 1973
Unless otherwise stated in footnotes below, data -
through 1970 and descriptive notes areas shown in I ’ v I l I | I ] v I l I I T | s 1 1 11 ) 1L »
the 1971 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT{

Gross national product, totalt................ bil.$.-[ 977.1| 1,085.5 | 1,155.2 | 987.4 | 991.8|1,027.2 | 1,046.9 | 1,063.5 | 1,084.2 1,112.5 | 1,142.4 | 1,166.5 | 1,199.2 | 1,242.5 | 1,272.0 {1,304.0
Personal consumption expenditures, total__do._..| 617.6 | 667.2 | 726.5| 623.7| 628.3| 650.0 | 662.2| 673.0 | 683.4| 700.2{ 719.2| 734.1| 752.6 | 779.4| 795.6 | 813.4
Durable goods, total @ oeeveeneeee oot do.._.| 9.3 103.6 117.4 03.4 88.1] 100.3] 1019 10541 106.7| 111.6| 115.1| 120.2 | 122.9] 1322 132.8 132.1
Automobiles and parts.............___. do....] 373 46.6 52.8 39.1 33.1 4.7 45.5 48.3 47.8 49.4 51.2 55.0 55.7 60.5 59.7 58.9
Furniture and household equipment_..do.__.{ 39.6 42.1 48.1) 39.6| 40.3] 41.3| 416 41,9 43.6| 46.6| 47.3| 486| 50.0) 53.7| 54.4 54.6
Nondurable goods, totalQ.._._.__.._.._.. do....] 263.8 278.7 209.9 | 265.7 ] 271.1| 273.5] 278.0| 279.8 | 283.5| 288.8 | 207.9 | 302.3 | 310.7| 322.2{ 330.3 | 340.8
Clothing and shoes_.....__..._.._..__.. do.__.| 528 57.0 62.3 52.7 54.5 55.7 57.0 57.4 58.1 59.4 61.7 62.9 65.1 68.3 69.3 70.1
Food and beverages. ... ....o...o..oo do....[ 130.0 136.6 145.3 ] 1315 133.3| 134.1| 136.2| 137.6 ] 138.4| 141.0| 144.7| 146.5 | 149.1| 184.7 | 158.1 | 164.4
Gasoline and oil. ... do....| 22.2 23.5 25.5 22.3 22.7 22.9 23.1 23.6 24.5 24.7 25.0 25.8 26.6 21.5 28.8 29.4
Services, total @ ... ooeeeee do....| 262.6 | 284.9| 300.2| 264.6| 269.1] 276.1| 282.3| 287.8| 293.2| 300.0 | 306.2| 311.6| 319.0| 325.0| 332.6 { 340.5
Household operation....._............ do....[ 36.4 39.7 43.8 36.9 37.3 38.4 39.3 40.3 40.7 41.8 43.2 44.5 45.7 46.5 47.1 48.7
HOUSING. oo e do_._| 90.9 98.5 105.5 91.4 | 93.3 95.4 97.6 99.5 | 101.4| 103.1] 104.7| 106.3 | 107.9} 110.6 | 113.3 | 115.9
Transportation...................._.. do....[ 18.3 20.4 21.8 18.5 18.9 19.4 20.1 20.6 21.2 21.6 21.7 21.8 22.2 22.8 23.2 23.7
Gross private domestic investment, total...do-...| 136.3 153.2 | 178.3| 139.2| 137.4| 145.5| 152.7 | 153.8 | 160.8| 167.5 | 174.7| 18L.5 | 189.4 | 1945 | 198.2 ) 206.7
Fixed investment_ ... . 147.1 172.3 | 133.2| 132.3| 1385 145.0| 149.5| 155.6] 1658 1690.2 | 172.9 | 18L.2| 189.9| 193.7 | 198.0
Nonresidential. ... ... X 104.4 118.2] 102.8 98.5] 101.4| 103.6 | 104.7 | 108.0| 114.0| 116.3 | 1183 | 124.3] 130.9| 1341 | 1337
Structures. ..o X 37.9 41.7 36.4 36.5 37.0 37.6 38.4 38.5 41.0 11.5 41.3 43.0 45.3 47.2 50.0
Producers’ durable equipment . 66.5 76.5 66.5 | 62.0 64.4 | 66.0 66.3) 69.5}) 73.1 74.9| 770 81.2| 85.5| 86.9 88.8
Residential structures .2 42,7 54.0| 30.4( 33.8] 371 41.5 44.8| 47.5| 51.8| 52.8| 545| 356.9 59.0 | 59.6 59.3
Nonfarm .7 42.2 53.5 29.9 | 33.1 36.6 | 41.0] 44.1 46.9] s1.2| 523| 53.9| 55.4) 584) 59.1 58.7
Change in business invento .5 6.1 6.0 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5 8.7
Nonfarm .3 4.5 5.6 5.8 4.9 5.8 6.3 2.4 3.5 1.4 4.8 8.4 7.9 4.4 4.4 7.2
Net exports of goods and services........... .6 .8 —4.6 4.2 2.8 3.8 .5 1.1 —-2.2] -558| =57 —3.8] —-3.5 .0 2.8 4.0
D03 3 3 o O do-_..| 62.9 66.3 3.51 63.9| 63.2]| 659! 67.1] 69.1| 63.0]| 70.3 9.9 740] 79.7| 89.7| 972 102.7
TIOPOTES e e o eecmmcmce e do....| 59.3 65.5 78.1] 59.7| 60.4| 621 e66.6| 680 652( 75.8| 756 77.7| 83.2| 89.7; 944 98.8
QGovt. purchases of goods and services, total.do....[ 219.5 234.3 255.01 220.3 | 223.3| 227.9| 231.5| 2355 | 242.2| 250.3 | 254.2( 254.7 | 260.7| 268.6 { 275.3 | 279.9
Federal . ooeoomenmeiiia d 08.1 104.4 94,7 94,8 96.1 96.7 98.2| 101.2} 106.0 | 106.7 | 102.3| 102.7) 105.5| 107.3 | 107.1
National defense. - 71.6 74.4 73.2| 72,6 72.3| 7.3| 70.8[ 72.4{ 76.5 76.6 | 7.9 1724 74.3 74.2 73.6
Stateand local ... .o __.oo_.._..._. a 136.2 150.5 1 125.6 | 128.5| 131.8 | 134.8| 137.3 | 141.0| 144.3| 147.5| 152.4 | 158.0| 163.0| 168.0| 172.8
By major type of product:{
Final sales, total.....oooooooioaiiool .61 1,049.4 | 1,140.1| 981.3 | 986.7 | 1,020.2 | 1,039.2 | 1,059.2 | 1,078.9 | 1,110.8 | 1,136.9 | 1,157.8 [ 1,101.0 | 1,237.8 | 1,267.5 |1,295.3
Goods, total..... 4911 | 535.4 | 472.1| 465.9| 482.1 ] 485.9 | 4952 50L.1) 515.2| 531.0| 530.9 ! 555.4| 585.0[ 599.6 ; 613.1
Durable goods. . . 191.1 214.1] 186.2| 175.0| 187.4 | 188.1| 192.8| 196.2| 205.5| 211.4 | 216.8 | 222.8| 238.1 | 242.4| 2#4.3
Nondurable goods. 209.9{ 321.2| 285.9| 200.9| 204.7{ 297.8 | 302.4 | 304.9| 309.7 | 319.6 | 323.1| 332.5} 346.9| 357.3 | 368.8
Services.._....__. . 447.4 | 487.3 | 413.5| 421.0| 433.9| 444.0 | 450.8 | 460.9| 471.8) 481.5| 491.8 | 503.91 514.81 527.7 | 540.0
Structures .o eeameeeeeooooaoo . 110.9 126.5 95.7 99.8 | 104.1 [ 109.3 | 113.2| 117.0( 123.8{ 124.4 | 126.2| 131.7 1381 ] 140.1 | 142.1
Change in business inventories._._.._.... X 6.1 6.0 6.0 5.1 7.0 7.6 4.3 5.3 1.7 5.5 8.7 8.2 4.6 4.5 8.7
Durable goods. . ._......... . 2.0 4.9 5.2 —1.1 4.1 4.2 7 -~.9 4 3.2 5.8 10.4 4.4 7.3 8.4
Nondurable goods 4.1 1.1 .8 6.2 2.9 3.4 3.7 6.2 1.3 2.3 2.9 —2.2 3| -2.8 4
GNP in constant (1958) dollars}
Gross national product, totalt..........._..__ bil.$..| 722.5 745.4 700.71 727.2| 719.3| 735.1| 740.4 | 746.9 | 759.0| 768.0 [ 785.6 | 796.7 | 812.3| 820.3| 8343 | 841.6
Personal consumption expenditures, total..do....| 477.5 496.3 526.8 | 480.9 | 477.5| 480.5 | 493.6 | 498.0| 504.1| 512.5| 523.4 | 531.0| 540.5| 552.7| 553.3 | 556.8
Durable goods. - - ocooeoimmmaiia .. 83.8 92.2| 104.0f 85.6] 70.3] 8.3 90.2| 36| 9.8] 9.2| 1009 1058 | 109.2| 117.0( 116.2 | 114.9

Nondurable goods. 206.5 211.6 220.9| 207.2( 209.8| 210.2 | 21.8| 211.5( 213.0} 2150 220.7| 222.2| 225.8] 228.8| 223.0) 230.0

Services 187.2| 1924 | 201.8| 1881 | 1884 | 180.9| 191.7 | 1929 195.3| 198.2| 200.8| 202.9| 2054 207.0 | 200.1 | 21L.9
Gross private domestic investment, total...do.._.| 103.4 110.3 122.9] 105.4| 1021 106.6 | 110.3] 100.5 | 114.8] 116.5| 121.0| 124.8| 129.1] 130.2 | 130.2 | 134.0
Fixed investment. ... ... _.._____ do....| 99.5| 105.0] 1183} 100.5| 97.6| 100.7| 103.8| 105.5| 110.1| 115.4 | 116.7 | 118.2| 122.8] 126.9| 126.9| 1281
Nonresidential ... _. _do_...| 71.2 76.1 83.7| 786| 735| 74.8| 75.5( 756 78.4| 8.5[ 825| 834 8.5} 9.2 9L5} 93.6
Residential structures..... .do.._. 22.2 29.0 34.6 21,8 24.1 25.9 28.3 29.9 3.7 34.0 34.2 34.7 35.3 35.6 35.3 34.6
Change in business inventories........... do....| 3.9 5.3 4.6 4.9 4.5 5.8 6.5 4.0 4.7 1.1 4.3 6.6 6.3 3.3 3.4 5.9
Net exports of goods and services........... do.... 2.3 4 —2.0 3.0 2.0 2.4 ~.2 8| -1.6] -3.7| —-28 -.9 -.8 2.0 5.6 5.4
Govt. purchases of goods and services, total .do__..| 139.3 138.4 143.0] 138.0| 137.8]| 136.7| 136.7| 138.6 | 141.6] 142.7] 144.0| 141.8] 143.5| 1444 145.2 145.4
Federal. ..o oooeo Ll do 64.3 60.9 60.8] 624| 61.8] 60.1| 59.9| 6L1| 62.5| 630| 629] 588| 58.6] 58.2) B83.2] 57.3
State and local 75.0 71.5 s2.21 7.5 7m0l 766! 768! 75! 7.1l 797 8.1l 80| 8.0] 8.2} 87.0] 8.1

r Revised.  » Preliminary.  t Revised series. Estimates of national income and prod- Q Includes data not shown separately.
uct and personal income have been revised back to 1969 (see p. 14 fI. of the July 1973 SURVEY);
Digitize dr%l’,s)'g&s&@@rr\;o May 1972 for personal income appear on pp. 27-28 of the July 1973 SURVEY.
http://fraser.stlouisfed.org/ S—l
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

October 1973

Unless otherwise stated in footnotes below, datal 1970 l

through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS

v |

1972 1970

1971

1972

1973

Annual total

v

II III

v

I

I 11

v 1

II Il » v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT--Con.
Quarterly Data Seasonally Adfusted at Annual Rates
National income, totalt .. ccceueememriaaos bil. §..

Compensation of employees, totalt_..___._.. do....

Government civilian_...... -do._..

Supplements to wages and salaries_.
Proprietors’ income, total@ ...
Business and professional

do....
- -do....
Corporate profits and inventory valuation adjust-
ment, - bil. $..
By broad industry groups:
Finaneial institutions. cceoeveeeiacoooo

Nonfinancial corporations, total
Manufacturing, total......._.
Nondurable goods industrie:

Durable goods industries........._. do....
Transportation, communication, and public
utilties oo ccmice e bil. $..
All other industries. do....
Corporate profits before tax, total...._... do....
Corporate profits tax Hability. ......_.. do....
Corporate profits after taX......cc._c... do...-
Dividends. .o oeovoeeeeeenas -do___.

Undistributed profits....._.. _.do....
Inventory valuation adjustment. ..
Net interest. -

DISPOSITION OF PERSONAL INCOME t
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total...._..........
Less; Personal tax and nontax paym
Equals: Disposable personal income
Less: Personal outlays®.........
Equals: Persenal saving§. . ..coocoooloaaoaot

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries. - ... il bil. $._.
Manufacturing_____
Durable goods industries §. ...
Nondurable goods industries §

Alir transportation .
Other transportation.

Seas. adj. qtrly. totals at annual rates:
All industries......_.............

Durable goods industries §-_
Nondurable goods industries §

Gas and other.
Communication. ...
Commercial and other

U.S. BALANCE OF INTERNATIONAL
PAYMENTSJ

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transfers under

military grants) .. ________.___..______. mil. §_.
Merchandise, adjusted, excl. military.._____ do..._
Transfers under U.S. military agency sales con-
R0 &7 2 U mil. §_.
Receipts of income on VU.S. Investments
abroad. ... il §. .
Other service: c--do_._.
Imports of goods and services... __._ --.do_
Merchandise, adjusted, exel. -do.
Direct defense expenditures. ______._...__.__. do.
Payments of income on foreign investments in t
S TN mil. §..
Other service: do._..
Balance on goods and services, total _......_.. do....
Merchandise, adjusted, excl. military ...__. do....

© G = )
BrERERE 8.
o= 0D - 00

o |

62,019
41,964

1,478

11,426
8,052

59,289
—39,788)
—4,862

-5,167
~9,684

3,630,
2,176

RBESAE Heo

|
™
CONmBB= O

S
I

66,287
42,768

1,912

12,899
8,710

—65,480
~45,466
—4,829

—4,927
~10,258,

807

—2,698

20.3 19.0
113.8 98.5 | 101.6
79.7 63.9 67.7
74.2- 66,2 67.9
54.0 50.0 50.9
20.2 16.2 16.9
24.1 24.4 4.4
91.1 65.9 75.8
17.5 14,2 14.0
73.6 61.7 61.8
40.1 23.7 31.8
20.0 17.5 17.6
20.2 6.3 4.2
9.3 7.3 8.2
24.2 20.7 21.8
98.0 69.8 80.8
42,7 33.0 37.0
55.4 36.7 43.8
26.0 24.5 25.8
29.3 12.2 18.5
—6.9] —3.81 —5.0
45.2 39.2 40.2

$8.44 | 21.66 | 17.68
3.95| 8.66] 6.69
15.64 | 4.26 11
1572 440| 3.5
57.09 | 12.99 | 10.99
2.42 50 .49
1.80 .43 .34
2.46 76 .34
1.46 .33 .28
17200 3.7 | a1
1448 3.12| 270
2.52 .63 L41
18| 2.81| 250
20.07 | 442) 304
79.32

30.46

14,21

16.25

48.86

2.04

1.46

1.29

1.33

14.64

12.16

. 2.48

10.20 | 10.70

15.97 | 17.39
73462 15,808| 16,487
48,769] 10,457 10,872
1,166 429 498
13,925 2.850] 2,989
9,601f 2,067] 2,128
~78,071] —15,099| —15,533

—55,681] —10,269] —

10,743

—4,724| -1,203] -1,175

-6,063} -1,217} —1,160)
~11,604] 2,410} -2,455

—4,610 704
—-6,912 188

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July-
Sept. and Oct.-Dec. 1973 based on expected capital expenditures of business. Expected expenst’l-

itures for the year 1973 appear on p. 19 of the September 1973 SURVEY.

munieation. t See corresponding note on p. S-1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Includes com-

@ Includes inventory valuation adjust-
meut. @ Personal outlays comprise personal consumption expenditures, interest pai& by

054

129

853.6 | 865.6
638.8 | 648.8
560.3 | 577.6
446.3 | 452.3
19.3 | 189
103.6 { 106.3
69.6 | 711
68.3 | 68.6
5L7| 523
16.6 | 163
27| 247
80.5| 80.9
14.7| 159
65.8| 65.0
32.7| 31.8
17.81 18.0
149! 138
9.1 91
239 241
85.5 | 87.0
38.4| 380
47.1] 490
25.1| 252
2.0 23.7
~5.0 | —6.1
a4 427
869.5 | 870.2
115.5 | 118.1
744.0 | 752.0
680.6 | 691.8
63.5| 60.2
20.60 [ 20.14
7.55 | 7.31
3.52| 3.40
4.03| 391
13.05 | 12.83
541 .55

47| 42
601 .39
R .
3.83 | 4.07
32| 835
63
2.81 | 262
444] 442
8161 | 80.75
3012 | 2019
14.06 | 13.76
16,06 | 1543
51,50 | 51.56
2.08| 223
Les| 172
22| 1.68
140 148
14.91 | 15.87
12.61 | 13.56
2.30 | 2.30
.21 | 1073
17.72 | 17.85

16,781 17,282
10,791] 11,522

507 489
3,315| 3,088
2,168 2,231

~16,650 { —17,002
~11,708 | —11,907

67.1

BLERERE B. BNE
RN -JONP D -3 ~ o

15,730

419
3,557
21

-16,209
~11,108
21,237
—1,340
~2.614

~560

aloporos 8

BENRSR
LS~ [+ X<

17,587
11,655

328

3,314
2,290

~18,961
~13.475
~1,222

—1,423
—2,841

—1214 | 1,204
~1,135 —1,208
~2,593| —2,608

131 280)
017l 385

~1,625

928.3 | 949.2
699.6 | 713.1
620.8 | 632.5
488.4 | 497.5
20.1