1955-07-01 | First Quarter 1955 and Historical Data

Tuly 1955 SURVEY OF CURRENT BUSINESS 25

Table 45.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1932-54
[Bitlions of dollars]

i
1952 1953 | 1954
Line
I 11 I v Year I II 1 III v Year I j II I i Year
i !
1 Gross national produet________ . ...... .. 338,41 339,9| 345.0 | 357.6 | 345.2 | 361,9 | 369.3 ! 366,9 | 3599 364.5| 3583 357.6 | 358,8 | 367.1 360,35
2 , Personal consumption expenditures.______..._....___ 213.4 | 216,5 | 2183 | 2251 | 218,3 | 228, 5| 231.4 | 232,1| 230.3 | 230.6 | 232.2| 2351 237,9| 2410 236.5
3 Durable goods... ... __._.__ 25.6 26. 8 25.2 29.0 26.6 30.2 30.6 30.5 28.0 29.8 28.3 29.0 29. 4 30. 4 29.3
41 Nondurable goods_ . 114.2 114.9 116.8 118.2 116.0 118.7 119.7 118. 8 118. 6 118.9 119. 2 120. 4 121. 5 122. 5 120. 9
5 Services. - ... 73.6 74.8 76.3 78.0 75.7 79.6 81.1 82.7 83.8 81. 8 84.7 85. 7 87.0 88.1 86. 4
$ . Gross private domestic investment__________.____._____ 49.9 45,8 49.0 53.6 49.6 51,7 55,0 52,8 46,0 51. 4 45,5 46,9 45,9 50,7 47,2
7, New construetion._____.__.__ 23.3 23.7 23.7 24,2 23.7 25.2 26.2 25.8 25.9 25.8 25.9 27.3 28.5 29. 4 27.8
B Residential nonfarm. 10. 5 10.9 1.3 11. 6 11.1 1.7 12.2 12.1 11.7 11.9 11.8 13.0 14.2 15.0 13.5
9 Other.. . ___ .. ..___._.__ 12.8 12.7 12.4 12. 6 12. 6 13.5 14.0 13.8 14.1 13.8 14.1 14.3 14.3 14. 4 14.3
10 Producers’ durable equipment - 23.8 24.3 21.8 22.6 23.1 24.3 4.4 25.0 24.1 24.4 22,9 22.4 22.2 21.9 22.3
11 Change in business inventories—total. 2.7 -2.1 3.5 6.9 2.8 2.2 4.5 2.0 —-4.0 .2 -3.2{ —-27| —4.9 —.6 -2.9
12 Nonfarmonly.. ... ... . .. 1.6 -~2.9 2.9 6.8 2.1 2.8 5.4 2.8 -3.6 1.9 —-3.4 —3.2 —5.4 —1.0 —3.2
13 ° Net foreign investment . ___. .. . ___.________._. 2.9 2 =21 —-1.6 —.2] =20 -25! =22| -~1,2| =20 -11 -.3 -7 .9 —-.3
14 i Government purchases of goods and services. . _ 72,2 7.4 79.8 80.5 77.5 83.6 85.4 84,2 84,8 84,5 81,7 75,9 75.8 4.5 77.0
15 Federal 49.5 54.3 56. 7 56.5 54.3 59.0 61.0 59.3 58.7 59.5 54.7 48.6 47.7 45.7 49. 2
16 . National security.. 45.2 49.3 49.9 50.8 48.8 51.9 53.2 51.3 49.4 51.4 46.8 43.6 42.1 40.5 43. 2
17 National defense_..__._ 43.0 46. 6 47.1 48.9 46. 4 49.8 510 49. 4 47. 4 49.4 45.0 42.0 40.3 38.5 41. 4
1R Other national security._. 2.2 2.7 2.8 1.9 2.4 2.1 2,2 1.9 2.0 2.0 1.8 1.5 1.8 2.0 1.8
19 Other_____. __ . ... ___ 4.7 5.4 7.0 6.0 5.8 7.7 8.3 8.4 9.6 8.5 8.3 5.4 6.1 5.5 6.3
20 Less: Government sales. .4 .4 .3 .3 .4 .5 .4 -4 .3 .4 .4 .4 .4 .3 .4
21 State and local 2.7 23.1 23.1 24.0 23.2 24.6 24.3 4.9 26.2 25.0 27.0 27.3 28.1 28.7 27.8
Table 46.—Disposition of Personal Income, Quarterly, 1952-54
{Billions of dollars]
|
: 1952 ! 1953 1954
Line - ‘ i 1 ‘ - ‘
I II | mr | Iv | Year | I IL | I oI | Yer | & mo|our | orvo ! Yer
1! Personalincome. . ... ... ... 64,8 66.6 68,4 731 2711 69,4 715 7L8 | 73.5 | 286.2 70.3 71.4 71.5 74,4 i 287.6
2 Tess: Personal tax and nontax payments_ ... __ 12.2 7.3 8.0 6.9 34.4 12.7 7.2 8.7 7.2 35.8 12.0 6.1 7.9 6.8 1 32.8
3 : Federal. ... _.___ 11.2 6.4 7.3 6.2 31.2 11.7 6.3 7.9 6.5 32. 4 10.9 5.2 7.0 6.0 ‘ 20.1
4. Stateand local .9 .8 8 .7 3.2 1.0 .9 .8 7 3.4 1.1 .9 .9 .8[ 3.7
5 | Equals: Disposable personal income._.__._......___. 52.6 59.4 60. 4 64.4 | 236.7 56.7 64.3 63.1 66.2 | 250.4 58.3 65.2 63.6 67.6 ‘ 254. 8
6 { Less: Personal consumption expenditures. ... ___ 50.5 53.9 53.2 60.7 | 218.3 54.3 57.5 56.9 61.9 | 230.6 55.1 58.7 38.0 6.7 | 236.5
I H
7 | Equals: Personal saving. . ... ... .. .. . ... 2.0 5.5 7.2 371 18.4 2.4 6.8 6.2 4.4 19.8 ‘ 3.2 6.5 5.6 3.0 } 18.3
| i i
Table 47.—Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-54
[Billions of dollars]
1952 “ 1953 1954
Line ;
! 1 I III v Year I 1T 111 v Year I 1L I11 v Year
1{ Personalincome. ... . .. . ... ... 264,2 | 2677 274,1| 278,3 | 271.1; 282,6 | 286,7 | 288,1| 2874 286,2 | 2858 | 2866 287.3 | 290.8 287.6
2 ! Tess: Personal tax and nontax payments. _......_.___ 34.0 34.1 34.5 35.0 34.4 35.4 35.8 36.1 35.9 35.8 32,7 32.7 32.8 33.1 32.8
3 Federal... ... _..____._. 30.8 30.8 313 317 3L2 32.0 32.4 32.7 32.4 32.4 20.1 29.1 20.1 20.3 29,1
4 State and local 3.2 3.2 3.3 3.3 3.2 3.4 3.4 3.5 3.5 3.4 3.6 3.6 3.7 3.8 3.7
|
5 { Equals: Disposable personal income. ... 230,21 233.6] 230.5! 2433 236,77 247.3 | 250.9 | 25191 2514 250.4| 253.1| 253.9} 2545 257.8 254, 8
8 Less: Personal consumption expenditures.......____ 213.4 216.5 | 2183 2251 | 2183 | 2285 | 231.4 ] 232.1| 230.3| 230.6| 2322 2351 237.9 | 241.0 i 236, 5
i
7 | Equals: Personal saving..___. S 16.8 17.2 21.2 18.2 18.4 18.7 19.6 19.9 211 19.8 21.0 18.8 16.6 16.8 ! 18.3
Table 48.—Relation of Gross National Product, National Income, and Personal Income, Quarterly, 1952-54
[Billions of dollars]
1952 1953 l 1954
Line T l : i
I ! 11 It i v Year I 11 111 v Year i‘ 1 } 1L 111 } v Year
1 Gross natienalproduet. . ... _________ . ... 82.7 | 84.4 85.5 92,7 | 345.2 88.5 91.7 91.1 93,2 | 364.5 87.3 89,0 9.1 95.1 360.5
2 . Less: (apital consumption allowanees. .. __.._..___. 6.1 6.3 6.4 6.6 25.5 6.7 6.9 7.0 7.2 27.8 7.3 7.4 7.6 7.7 30. 0
3 Indirect business tax and nontax liability 6.6 7.0 7.1 7.4 28,1 7.2 7.5 7.7 7.8 30.2 7.3 7.6 7.6 7.8 30.3
1 Business transfer payments_ .. .. _. J .3 .3 .3 .3 1.2 .3 .3 3 .3 1.2 .3 3 .3 .3 1.2
5 Statistical discrepancey. ... .. ... ___. i .2 -4 =17 2.7 .7 .0 -1 -9 2.3 1.3 -7 -.8; —L6 2.3 -.8
6 1 Plus: Subsidies less enrrent surplus of government !
: enterprises__ . ...._... 0 0 —.1 —.1 —.1 -1 -.1 —.1 ~.2 —. 4 -1 1 .0 —.1 —. 1
7 i Equals: Nationa) income 69.5 7.2 73.2 75.6 | 289.3 74.3 76,9 77.0 5.5 303.6 73,0 74.6 75.3 76,9 . 299.7
% | Less: Corporate profits and inventory valuation ' [
i adjustment ... ... . .__..._. 8.6 9.1 9.3 9.9 36.9 9.1 10.3 9.8 7.9 37.2 7.4 8.6 8.8 0.0 33.8
9. Contributions for social insurance. - 2.5 2.2 2.1 19} 8.6 1 2.5 2.3 2.1 1.8 8.7 2.8 2.5 2.3 2.0 9.6
14 Excess of wage aceruals over dishursements._ ... .0 .0 -.1 L0 0 ‘ .0 .0 ; .0 .0 -.1 0 .0 .0 L0 .0
11 ; Plus: Government transfer payments_ ... _____._____ 2.9 2.9 3.1 3.1 120 3.2 3.2 3.1 3.3 12.8 3.6 3.8. 3.7 3.9 15.0
12 Net interest paid by government. 1.0 1.4 1.1 1.4 4.9 1.1 1.5 1.1 1.3 5.0 1.2 1.5 1.1 1.4 5.2
13 Dividends 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3 2.4 2.2 2.3 3.0 0.0
14 Business transfer payments________..__.___.... .3 .3 .3 .3 1.2 3 .3 .3 .3 1.2 .3 .3 L3 ‘ L2
15 . Equals: Personalincome_. _.____ . . _____________._ 64.8 66,6 68,4 713 E 271.1 69,4 7.5 718 73.5 | 286.2 70,3 1.4 L5 i 74,4 287.6
. | ‘ :
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Table 45.—Gross National Product or Expenditure, Seasonally
[Billions of dollars]

i
! 1952 1953
Line |
! s
1 II ! III v Year i ¢ I IV Year
1 Gross national produet ... ... 338.4 340.1 345.2 358.1 343.4 361, 6 367.4 366.3 357.5 363.2
2 | Personal consumption expenditures 213.4 216.5 218.3 225.1 218.3 228, 6 231, 4 232,0 230.2 230.5
3 Durable goods. ___._______.______ 25.6 26.8 25.2 20.0 26. 6 30, 30.6 30.5 28.0 29.8
4 Nondurable goods. ___._...._.. ... 114.2 115.0 116.9 118.3 116.1 118.9 119.8 118.9 118.6 119.1
5 Serviees. o ool 73.5 4.7 76.2 77.9 75.6 79.5 81.0 82.6 83.6 81.7
6 | Grosg private domestic investment. .. ___. ... . .. ... 49.9 46.0 49,2 54.1 49,8 51.5 53.5 51.8 4.5 50,3
7 New construction. . _____ ... .. ... ... . 23.3 23.7 23.7 24.2 23.7 25.2 26. 2 25.8 25.9 25.8
8§ Residential nonfarm ... . ... - 10.5 10.9 11.3 i 6 1.1 11,7 12.2 12.1 11,7 11.9
9 Other. e - 12.8 12,7 12.4 12.6 12.6 13.5 14,0 13.8 14.1 13.8
10 Produce rs’ durable equipment ... ... - 23.8 24.3 21.8 22.6 23.1 | 24.3 | 24.2 24.9 23.8 24.3
1 Change in business inventories—total . ... ....____.____.._. - 2.7 —1.9 3.7 7.4 3.0 2.0 3.1 1.1 —5.2 .3
12 NOIAT ODY - e eeecem e oo oo 1.6 -2.9 2.9 6.8 2.1 2.5 4.0 18 —49 9
13 | Net foreign investment_ _ ... ... ... 2.9 .2 -2,1 ~L6 -2 -2.1 -3.0 -1.4 -1.7 —2.0
13 | Government purchases of goods and services. .. __ ... ... ... ... 72,2 77.4 79.8 80,5 77.5 83,6 85.5 83.8 84.5 84,4
15 Federal . _ ... ... 49.5 54.3 56.7 56.5 54.3 59.0 61.2 59.1 ; 58.6 59.5
16 National security_ .. _ 45.2 49.3 49.9 50.8 43.8 51.8 53.3 51.3 49. 4 51.5
17 National defense_ . ___ 43.0 46.6 47.1 48.9 46. 4 49.6 50.9 49.3 47.3 49.3
18 Other national securit 2.2 2.7 2.8 1.9 2.4 2.2 2.4 2.0 2.2 2.2
19 Other ____.___.____.____._ 4.7 5.4 7.0 6.0 5.8 7.6 8.3 8.2 9.5 8.4
20 Less: Government sales_......... .4 4 .3 .3 4 .5 4 -4 .3 4
21 State and local. il 22.7 23.1 23.1 24.0 28.2 | 246 24.3 | 24.7 25.9 . 21.9
1 ‘ :
Table 46.—Disposition of Personal
[Billions of dollars}
1952 1953
Line
1 it 111 v Year i It I IV | Year
— i 2
1 Personal iMCOMe. - oo 64,9 66.7 68.5 .6| L8|  69.5 1.4 71.8 73.4]  286.0
!
2 ¢ Less: Personal tax and nontax payments. ... .o oiacaaaiaaoos 12.2 7.3 8.0 6.9 34.1 12.6 7.3 8.7 7.2 35.8
3 Federal____...._ e mamemmmamam e 11.2 6.4 7.3 6.2 31.2 1.7 6.3 7. 6.5 32,4
4 State and local. e .9 .8 .8 .7 3.2 .9 1.0 .8 .8 3.4
5 | Equals: Disposable personal income. . ... .o iiiiiiii e aaaa 52.7 59.5 60.5 64.7 237.4 36.9 64.1 63.1 66.1 | 250. 2
6 | Less: Personal consumption expenditires . - ... ooovosioaomooiaacaias 50.5 53.9 53.2 60.7 218.3 54.3 57.3 56.9 61.8 E 230.5
7 1 Equals: Personal saving. ... ..o eirmmaaeeae 2.2 5.6 7.3 4.0 19,0 2.6 6.6 6.2 4.3 | 19.7
Table 47.—Disposition of Personal Income, Seasonally
[Billions of doNars)
|
1952 : 1953
Line :
! ! | .
I 11 111 1v Year | I : II III : iv Year
: i i : :
— i | 4 H
1] Personal income. .. ... ... 264.3 268,2 274.8 279.3 27L.8 | 283.4 E 2869 [ 287.7 | 286.8 1  286.0
i ] i H
2 | Less: Personal tax and NONtaX PAFMENES. . ..o omovommmeeee e acecceeaann 31.0 34.1 4.5 35.0 34.4 i 35.5 35.9 | 36.0 | 35.8 35.8
3 Federal 30.8 30.8 3.3 317 sla| sl 35| 32 32.31 324
4 State and local 3.2 3.2 3.3 3.3 3.2 i 3.4 ! 3.4 ‘ 3.4 3.5 3.4
| :
5 | Equals: Disposable personal income. . _.__. ... ......_..._. [ 230.6 234.2 240.3 244.3 237.4 l 247.9 r 251.0 E 251.7 ©  251.0 : 250, 2
! i
6 | Less: Personal consumption expenditures. . ... ... oo ... 213. 4 216.5 218.3 225.1 218.3 : 228.6 i 231.4 i 232.0 | 230.2 ¢ 230. 5
7 | Equals: Personal saVing. - .. .o oo mie e m e 17.2 17.7 21.9 19.1 19.0 ; 19.3 E 19.6 { 19.7 ‘ 20.8 | 19.7
H 1
. Table 48.-—Relation of Gross National Product, National
[Billions of dollars)
| { . | f
| 1952 : 1953
Line ] I EY
! I m o I v Year | I u | IV | Year
H i i
1| Gross national product _______ .. 82,7 84.4 85.5 92.8 345, 4 88,3 9.3 90.7 92,9 363.2
2 | Less:; Capital consumption allowances. . ... . .. iiomeceamaans 5.7 5.9 6.0 j 6.2 23.9 6.4 6.5 6.7 6.9 26,5
3 Indirect business tax and nontax liability. . 6.6 7.0 7.1 7.4 28.1 7.2 7.6 7.7 7.8 30.2
4 Business transfer payments_.._____.___.___ .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
5 Statistical discrepancy .4 .0 -1.4 2.9 2.0 -5 .3 ~.1 2.9 2.6
6 | Plus: Subsidies less current surplus of government enferprises....._.__.__._ .0 .0 ~.1 -1 —-.1 —.1 —.1 —-.1 -.2 —~. 4
7 | Equals: Nationalincome________ .. . ... 69,6 713 73.3 75.9 290.2 748 76.5 76.0 74.8 302.1
8 | Less: Corporate profits and inventory valuation adjustment. ... __..__.._ 8.6 9.1 9.3 9.9 36.9 | 9.6 10.0 9.0 7.4 36.0
9 Contributions for social insurance___.__.___._ - 2.5 2.2 2.1 L9 8.6 2.6 2.4 2.1 1.7 8.7
10 Excess of wage accruals over disbursements. ... ... .0 .0 —-.1 .0 .0 L0 .0 0 .0 -1
11 | Plus; Government transfer payments._._._.._........ 2.9 2.9 3.1 3.1 12.0 3.2 3.2 3.2 3.3 12.9
12 Net interest paid by government 1.0 1.4 11 1.4 4.9 1.1 1.5 11 1.3 5.0
13 Dividends. . ... ... 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3
14 Business transfer payments._ ... ... oo eiaiiaaaoos .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
15 | Equals: Personal income. . ... .oiaoee e 64,9 66.7 68.5 716 278 69.5 714 7L8 73.4 286, 0
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Adjusted Quarterly Totals at Annual Rates, 1952-55

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

29

1954 1955
Line
I oo onro IV Year |1 11 111 v Year
1 Gross national produet . ... 357.6 358, 5 359.4 | 367.1 360, 7 \’ 377.3 387.4 396.8 401.9 390.9
2+ Personal consumption expenditures. . _ .. ___________._______.____ 232,2 235.0 237.8 241.1 ‘ 236, 5 E 246,7 251.8 257.8 259.5 254, 0
3 Durable goods. _..._______ 28.5 29.2 29. 4 30. 4 29.4 | 34.7 35.3 37.2 35.4 36.7
4 Nondurable goods._ . 119.2 120.3 121.5 122.5 120. 9 122.5 125.3 127.6 129.2 126.2
5 Services 84.5 85.5 1 &6. 9 88.3 86.3 ! 86. 5 91.2 92.9 94.9 G2.1
6 ; Gross private domestic investment__ ... . _____ . _______._____.._.._. 45,8 48.2 46,7 51.5 48,0 ‘ 54.7 60, 2 62,3 65.1 60, 6
7 New construction. ... . _____. 25.9 27.3 28.7 29.5 27.9 31.8 32,9 33.5 33.0 32.7
8 . Residential nonfarm. 11.8 13.0 14.2 15.0 13.5 ¢ 16.1 16. 9 17.2 16.2 16. 6
9 Other __.._.._....__. 14.1 14.3 14. 4 14. 5 14.4 15.3 16. 0 16. 4 16.8 16, l
10 Producers’ durable cquipment___. 22 9 22.6 22.5 21.9 22.4 21.3 22. 4 25.0 25.9 23.7
11 Change in business inventori -3.1 —1.7 ~4.5 .2 -2.3 19 4.9 3.7 6.1 4.2
12 Nonfarm only —3.3 —-2.2 ~5.1 —.3 —-2.7 i.4 4.5 3.4 59 3.8
13 | Net foreign investment —1.1 —-.2 -7 .3 —.4 —.4 —-.9 .2 -.8 —-.5
14 | Government purchases of goods and services . ... __ . _______________.____. 80,8 5.5 75.6 74.2 6.5 76.3 76.2 76.5 78.1 76,8
15 Federal 54.0 48.2 47.7 45.7 48.9 46. 8 46.3 46. 6 47.2 6.7
16 46.5 43.2 42.0 40.1 43.0 41.8 41.3 41.3 40.6 41. 2
17 4.7 41.6 40. 2 38.0 41.1 39.2 301 39.4 38.7 39.1
18 1.9 1.6 1.9 2.1 1.9 2.6 2.2 1.9 1.9 2.2
19 Other .. ... ___.. 7.8 5.4 6.0 5.4 6.3 5.4 5.5 58 7.1 5.9
20 Less: Government sale: - .4 .4 .4 .3 .4 .4 .4 .4 .5 -4
21 State and loeal ... 26.8 27.3 28.0 28.5 27.6 20.5 29.9 29.9 30.9 30.1
Income, Quarterly, 1952-55
[Billions of dollars]
1954 1955
Line
I 11 { M | IV | Year 1 11 111 v Y ear
T - ___X H
1| Personalineome . .. ... ... ... ... ... 70,1 711 7.5 4.6 287.3 } 72,7 l 75.6 77.4 80.4 306, 1
2 | Less: Personal tax and nontax payments 11.9 6.2 7.9 6.9 32.9 a.8 1 9.3 8.8 7.7 35.5
3 Federal._.._____.._ I 10.9 5.2 7.0 6.0 20.1 817 81 7.8 6.7 31.3
3 State and local 1.0 1.0 9 -9 3.8 11 [ 12 ‘9 .9 4.2
5 | Equals: Disposable personal income ... . ... . . . ________ 58.2 64.9 63.6 67.7 254.4 62.9 % G6. 4 68.6 72.7 270.6
6 | Less: Personal consumption expenditures_ ..o . ... ... 55.1 58.7 58.0 64,7 236.5 58.7 | 63.0 62.9 69. 4 254.0
7 | Equals: Personal saving. ... ...l 3.1 6.1 5.6 3.0 17.6 4.2 3.4 5.7 3.4 16.6
Adjusted Quarterly Totals at Annual Rates, 1952-55
[Billions of dollars)
i
1954 : 1955
Line
X ! 1 | IIX ooy Year 1 II 11 v Year
1 | Personal imcome. ... ...l 284.9 285.6 286.9 291.4 287.3 2951  303.8 309.6 314,6 306. 1
2 | Less: Personal tax and nontax pa 32.7 32.8 33.0 33.3 32.9 34.5 ! 35.3 35.9 36.3 35.5
3 d i 29.0 29.0 29.1 20. 4 29.1 ; 30. 4 l 312 3.7 32.0 31.3
4 State and local. .. 3.7 3.8 3.8 3.9 3.8 ; 4.1 4.1 4.2 4.3 4.2
5 | Equals: Disposable personal ineome. ... ... ... 252.3 252.8 254.0 258.0 254.4 260. 6 268.5 273.8 278.4 270.6
6 | Less: Personal consumption expenditures. ... ..o . ocooiiiiaianio 232.2 235.0 237.8 241.1 236.5 246.7 251. 8 257.8 259.5 254.0
7 | Equals: Personal saving ... . ... i 20.1 17.8 16.2 16.9 17.9 13.9 16.7 15.9 18.8 16. 6
Income, and Personal Income, Quarterly, 1952-55
[Billions of dollars]
{
) 1954 1955
Line
I i m I Year I i1 111 v Year
! i
1| Gross national produet .. ... . ______ ... 87.2 88.9 89.1 95.5 360.7 92.0 96.5 98.3 104. 2 390. 9
2 | Less: Capital consumption allowances __________________________________. 7.0 7.1 7.3 7.4 28.8 5 7.8 7.9 8.1 3L.3
3 Indirect business tax and nontax liability. 7.3 7.5 7.5 7.8 30.2 7.6 &1 83 8.5 325
4 Business transfer payments_..__..___. 3 3 .3 .3 1.4 .4 .4 .4 .4 14
5 Statistical discrepaney -7 —.4 —.4 3.2 1.8 —.4 —.5 —.2 2.8 1.8
6 | Plus: Subsidies less current surplus of government enterprises__ ... ____ —.1 .0 N} —.1 —.2 .0 .2 .0 .0 .3
7 | Equals: National income_ .. _____.____ . .. .. .. ... . .._....... 73.2 74.3 74.3 76.6 298,3 76.9 80,8 819 84,4 324.0
8 | Less: Corporate profits and inventory valuation adjustment. ..______.__.__ 7.8 8.5 8.0 8.6 32.9 9.3 10.6 10. 2 10.7 40. 9
9 Contributions for social insurance. I 2.8 2.6 2.3 2.0 9.7 2.9 3.0 2.7 2.5 111
10 Excess of wage aceruals over disbursements. . _____________________.__ .0 .0 .0 0 .0 .0 .1 -1 .0 0
11 | Plus: Government transfer payments. . ... ... . _________.__... 3.7 3.8 3.7 3.9 15.0 4.1 4.1 3.9 4.0 16. 1
12 Net interest paid by government.. 1.2 L& 1.1 1.4 5.2 L1 1.6 1.3 1.2 52
13 Dividends.. ... ... ... 2.4 2.3 2.3 3.0 10.0 2.5 2.5 2.6 3.6 112
14 Business transfer payments. ... .3 .3 .3 .3 L4 .4 .4 .4 .4 L4
15 | Equals: Personalincome ... 70.1 L1 L5 4.6 287.3 72,7 75.6 7.4 80.4 306, 1
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Table 45.—~Gross National Product or Expenditure, Seasonally
[Billions of dollars]
1952 1953
Line
I I 111 v Year I 11 111 v Year
1 Gross national product.__________________ . ... 338,4 340.1 345,2 358,1 345.4 3616 367, 4 366,3 357.5 363.2
2 | Personal consumption expenditures____________________________.____._______ 213.4 216.5 218.3 2251 218.3 228, 6 2314 232,0 230.2 2305
3 Durable goods__.______ - 25.6 26.8 25.2 29.0 26. 6 30.2 30.6 30.5 28.0 29.8
4 Nondurable goods. - 114.2 115.0 116.9 118.3 116.1 118.9 119.8 118.9 118.6 119.1
5 [T g 1 U 73.5 74.7 76.2 77.9 75.6 79.5 81.0 82.6 83.6 81.7
6 | Gross private domesticinvestment_________________ . 49.9 46.0 49,2 54,1 49.8 51.5 53.5 51.8 44,5 50,3
7 New construction.______ 23.3 23.7 23.7 24.2 23.7 25.2 26.2 25.8 25.9 25.8
8 Residential nonfarm. 10.5 10.9 11.3 11.6 11.1 1.7 12.2 12.1 11.7 11.9
9 O - o ;e —— e mm— e m e 12.8 12.7 12. 4 12.6 12.6 13.5 14.0 13.8 14.1 13.8
10 Producers’ durable equipme: - 23,8 24.3 21.8 22.6 23.1 24.3 24.2 24.9 23.8 24.3
11 Change in business inventories—total - 2.7 —-1.9 3.7 7.4 3.0 2.0 3.1 1.1 —5.2 .3
12 Nonfarm only. . e meaeaa 1.6 —2.9 2.9 6.8 2.1 2.5 4.0 1.8 —4.9 9
13 | Net foreign investment . ___ i 2,9 .2 ~2.1 —-16 -2 —-2.1 —=3.0 -~1.4 ~-1,7 ~2,0
14 | Government purchases of goodsand services___________________.___..._.._. 72,2 7.4 79.8 80.5 77.5 83.6 88,5 83.8 84,5 84,4
15 Federal . . . ... e 49.5 54.3 56.7 56.5 54.3 59.0 61.2 59.1 58. 6 59.5
16 National security. 45.2 49.3 49.9 50.8 48.8 51.8 53.3 51.3 49.4 515
17 National defense_.______ 43.0 46.6 47.1 48.9 46. 4 49. 6 50.9 49.3 47.3 49.3
18 Other national security. 2.2 2.7 2.8 1.9 2.4 2.2 2.4 2.0 2.2 2.2
19 Other.___.. .. . ._.___..__ 4.7 5.4 7.0 6.0 5.8 7.6 8.3 8.2 9.5 8.4
20 Less: Government sales. .4 .4 .3 .3 .4 .5 .4 .4 .3 .4
21 State and local e 22.7 23.1 23.1 24.0 23.2 4.6 24.3 24.7 25.9 24.9
Table 46.—~Disposition of Personal
[Billions of dollars]
1952 1953
Line
1 II III v Year I II 111 v Year
1| Personal income ____.. ... eemeeaeas 64,9 66.7 68.5 71.6 27L.8 69.5 714 71.8 73.4 286.0
2 | Less Persona.l tax and nontax payments._ .. ooioiciiaoio-. 12.2 7.3 8.0 6.9 34.4 12.6 7.3 8.7 7.2 35.8
3 11.2 6.4 7.3 6.2 3L.2 11.7 6.3 7.9 6.5 32.4
4 .9 .8 .8 .7 3.2 .9 LO .8 .8 3.4
5 | Equals: Disposable personal income ... .. cmciaenoo 52.7 59.5 60.5 64.7 237. 4 56.9 64.1 63.1 66.1 250. 2
6 | Less: Personal consumption expenditures ... . .vocnomcacmcemccames 50.5 53.9 53.2 60.7 218.3 54.3 57.5 56.9 61.8 230.5
7 | Equals: Personal saving . oo e 2.2 5.6 7.3 4.0 19.0 2.6 6.6 6.2 4.3 19.7
Table 47.~~Disposition of Personal Income, Seasonally
[Billions of dollars]
1952 1953
Line
1 II 111 v Year I II 111 v Year
1 | Personal income________._____..__. R 264,5 268, 2 274,8 279,38 2718 283.4 286.9 287,7 286,8 286.0
2 | Less: Personal tax and nontax payments. . .. o iceecacanoaoooo 34.0 34.1 34.5 35.0 34.4 35.5 35.9 36.0 35.8 35.8
3 Federal . ________________.______ [P 30.8 30.8 3L.3 3L.7 312 32.1 32.5 32.5 32.3 32.4
4 State and local._. e mmmcemmcmemmmm———m——m—mn 3.2 3.2 3.3 3.3 3.2 3.4 3.4 3.4 3.5 3.4
5 | Equals: Disposable personal iIneome - - . aecmccemancnm——— 230.6 234.2 240.3 244.3 237.4 247.9 251.0 251.7 251.0 250. 2
6 | Less: Personal consumption expenditures.______ - 213.4 216.5 218.3 225.1 218.3 228.6 231. 4 232.0 230. 2 230. 5
7 | Equals: Personal saving. . oo cuoeoooaoo .o c—- 17.2 17.7 21.9 19.1 19.0 19.3 19.6 19.7 20.8 19.7
Table 48.—Relation of Gross National Product, National
{Billions of dollars]
1952 1953
Line
I I I v Year I I III v Year
1 | Gross national product. .. i emacmmm————ae 82,7 84,4 85.5 345.4 88.3 9.3 90.7 92,9 363.2
2 | Less: Capital consumption allowances. ... o cmmmemmcamaoa 5.7 5.9 6.0 6.2 23.9 6.4 6.5 6.7 6.9 26.5
3 Indirect business tax and nontax lability_______ ... ___ 6.6 7.0 7.1 7.4 28.1 7.2 7.6 7.7 7.8 30.2
4 Business transfer payments. ..o camicmeoo .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
5 Statistical discrepancy .4 .0 -1.4 2.9 2.0 -~.5 .3 ~.1 2.9 2.6
6 | Plus: Subsidies less current surplus of government enterprises...._.._..____ .0 .0 -1 -1 -1 -1 -1 -1 -2 —. 4
7 | Equals: National income___ ... 69.6 7.3 73.3 75.9 290, 2 74.8 76.5 76.0 74.8 302, 1
8 | Less: Corporate profits and inventory valuation ad]ustment ________________ 8.6 9.1 9.3 9.9 36.9 9.6 10.0 9.0 7.4 36,0
9 Contributions for social insurance__.__.______ o 2.5 2.2 2.1 19 8.6 2.6 2.4 2.1 1.7 8.7
10 Excess of wage accruals over disbursements___.______.._ ... .0 .0 -1 .0 .0 .0 0 .0 0 —1
11 | Plus: Government transfer payments.___________ .o ooocoeeoceo_. 2.9 2.9 3.1 3.1 12.0 3.2 3.2 3.2 3.3 12.9
12 Net interest paid by government. L0 1.4 11 1.4 4.9 L1 15 11 13 5.0
13 Dividends.___________._._ 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3
14 Business transfer payments__. ... i anaeccm—aees .3 .3 .3 .3 1.2 .3 .3 .3 .4 1.4
15 | Equals: Personal imcome_ __. ... .o mmiemamaees 64,9 66,7 68.5 7L6 271.8 69.5 71,4 71.8 73.4 286, 0
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Adjusted Quarterly Totals at Annual Rates, 1952-56
[Billions of dollars]

1954 1955 1956
Line
I 11 T v Year 1 II II1 v Year I II 11T v Year
358.1 358.7 360,0 367.7 361.2 379.0 387.7 397.0 402,8 3917 405.2 410.8 416.7 406.0 4147 1
232.1 235.0 238.0 241.2 236.6 247.4 252,1 258.3 259.9 254.4 262,8 265,0 268.6 272.3 267.2 2
28.5 29.2 29.4 30.4 29.4 34.7 35.3 37.2 35.4 35.6 34.6 3 33.0 34.8 33.9 3
118.9 120.1 121.3 122.0 120.6 122.4 124.8 127.4 129.2 126.0 130.9 132.7 134.4 135.3 133.3 4
84.7 85.8 87. 88.7 86.6 90.2 92.0 93.7 95.3 92.8 97.2 99.0 101.1 102.2 99.9 5
46.5 48,3 46.8 519 48,4 55.6 59.7 61.4 65,4 60,6 64.4 65.3 65.5 68,5 65.9 6
26.1 27.1 28.3 29.7 27.8 31.6 32.7 32.9 33.2 32.7 32.9 33.6 33.2 33 4 33.3 7
12.0 12.9 14.0 15.1 13.5 16.3 16.8 16.7 16.4 16.6 15.7 15.5 15.1 15.1 15.3 8
14.1 14.2 14.3 14.5 14.3 15.3 15.9 16.2 16.8 16.1 17.3 18.1 18.1 18.4 18,0 9
22.9 22.6 22.7 21.7 22,5 21.3 22.4 25.2 25.9 23.7 26.3 27.2 29.0 29.9 28.1 10
-~2.5 —-1.5 —4.1 5 —1.9 2.7 4.6 3.3 6.3 4.2 5.2 4.6 3.3 5.1 4.6 11
-2.7 —-2.1 —4.8 —-.1 —-2.4 2.2 4.2 3.1 6.3 4.0 5.4 5.0 3.9 5.7 5.0 12
-1 -2 -7 .3 -4 —.4 -7 .1 -7 —.4 -2 1.2 2,0 2.4 1.4 13
80.6 75.6 75.9 74.4 76.6 76.5 76,6 7.2 78.2 77.1 78.2 79.3 80.6 82,8 80.2 14
54.0 48.3 47.7 45.7 48.9 46.9 46.5 46.7 47.1 46.8 46.2 46.4 47.3 49.0 47.2 15
46.6 43.3 42.1 40.2 43.1 41.8 41.3 41.3 40.7 41.3 41.1 41.6 42.7 4.2 42.4 16
4.8 41.7 40.2 38.1 41.2 39.2 39.0 39.4 38.7 39.1 39.1 39.5 40.9 42.0 40.4 17
1.9 1.6 1.9 2.1 1.9 2.6 2.3 1.8 2.0 2.2 2.0 2.1 1.9 2.2 2.0 18
7.8 5.4 6.0 5.8 6.2 5.5 5.6 5.8 6.8 5.9 5.5 5.2 4.9 5.1 5.2 19
.4 .4 .4 .3 .4 .4 .4 .4 .4 .4 .4 4 .4 .4 .4 20
26.6 27.3 28.2 28.7 27.7 29.5 30.1 30.5 3.1 30.3 32.0 32.9 33.3 33.9 33.0 21
Income, Quarterly, 1952-56
[Billions of doilars]
1954 1955 ' 1956
Line
I 11 oI v Year I I juss v Year I II Ir v Year
69.9 7.0 72,1 74.4 287.4 72.4 75.5 77.6 80.5 305.9 78.1 80,8 82.6 85.4 326.9 1
11.9 6.2 7.9 6.9 33.0 9.8 9.3 8.9 7.8 35.8 10.5 10.7 9.9 8.5 39.7 2
10.9 5.2 7.0 6.1 29.2 8.7 8.1 79 6.8 31.5 9.3 9.4 8.9 7.5 35.1 3
1.0 1.0 .9 .9 3.8 1.1 1.2 1.0 1.0 4.2 1.2 1.3 1.0 1.0 4.6 4
58.0 64.8 64.2 67.5 254.5 62.6 66. 2 68.7 72.7 270.2 67.6 70.1 72.7 76.9 287.2 5
55,1 58.7 58.0 64.7 236.6 58.9 63.1 63.0 69.5 254.4 62.8 65.9 65.6 72.9 267.2 6
2.9 6.1 6.2 2.8 17.9 3.7 3.1 5.8 3.2 15.8 4.8 4.2 7.1 3.9 20.0 7
Adjusted Quarterly Totals at Annual Rates, 1952-56
[Billions of dollars]
1954 1955 1956
Line
I II 111 v Year 1 11 111 v Year I II 111 v Year
285.0 285,1 287.5 2917 287.4 294, 8 303.3 309, 4 315.2 305, 9 318.5 3253 328,7 334,5 326, 9 1
32.7 32.8 32.9 33.3 33.0 34.7 35.5 36. 2 36.6 35.8 38.9 39.5 39.8 40. 5 39.7 2
29.1 29.0 29.1 29.4 29.2 30.6 31.3 31.9 32.3 315 3.4 35.0 35.2 35.8 35.1 3
3.7 3.8 3.8 3.9 3.8 4.1 4.2 4.3 4.3 4.2 4.5 4.5 4.6 4.7 4.6 4
252.3 252.3 254.6 258.4 254. 5 260. 1 267.8 273.2 278.6 270.2 279.6 . 285.8 288.8 | 294.0 287.2 5
232.1 235.0 238.0 241.2 236.6 247.4 252.1 258.3 259.9 254.4 262.8 265.0 268.6 272.3 267.2 6
20.2 17.2 16.6 17.3 17.9 12.7 15.7 14.9 18.7 15.8 16.8 20.8 20.3 21.7 20.0 7
Income, and Personal Income, Quarterly, 1952-56
[Billions of dollars]
1954 1955 1956
Line
I 11 111 v Year I 1I 111 v Year I II IIT v Year
87,2 88.9 89.4 5.6 361,2 92,4 96.7 98.4 104, 2 391,7 98,9 102,2 103.4 110.2 414,7 1
7.0 7.1 7.3 7.5 28.9 7.6 7.8 8.0 8.2 3L.6 8.3 8.5 8.6 8.9 34.3 2
7.3 7.5 7.5 7.8 30.1 7.6 8.2 8.4 8.7 32.9 8.3 8.7 8.8 9.2 35.0 3
.3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 4
—-.6 -.5 —.6 3.4 1.7 .2 —-.3 -~.5 2.7 2.1 —.6 —.4 -7 3.4 1.6 5
—.1 .0 .0 -1 -2 .0 .2 .0 .0 .2 .2 .2 .2 .4 1.1 6
73.1 .5 74.9 76.6 299.0 76,7 80.8 82,2 84,4 324,1 82.8 85.4 86,6 88,9 343.6 7
7.9 8.7 8.0 8.5 33.1 9.4 10. 6 10.1 10.6 40.7 10.0 10.3 9.8 10.4 40.4 8
2.8 2.6 2.3 2.0 9.7 3.0 3.0 2.7 2.3 11.0 3.5 3.4 2.9 2.5 12.4 9
.0 .0 .0 .0 .0 .0 .1 —-.1 .0 .0 .0 .0 N} .0 .0 10
3.6 3.8 3.7 3.9 15.0 4.1 4.1 3.9 4.0 16.1 4.3 4.3 4.2 4.3 17.2 11
1.1 15 1.3 1.2 5.2 1.1 1.5 1.3 1.2 5.2 1.2 1.7 1.4 1.3 5.7 12
2.4 2.2 2.3 3.0 9.9 2.5 2.4 2.6 3.6 11.0 2.9 2.8 2.8 3.5 11.9 13
.3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 .3 .3 .3 .3 1.3 14
69,9 71,0 72.1 74.4 287. 4 72.4 75.5 77.6 80.5 305, 9 78.1 80.8 82,6 85.4 326, 9 15
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1958-12-01 | Third Quarter 1958

December 1958 SURVEY OF CURRENT BUSINESS 13
Table 2.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1950-57, and First Three Quarters,
1958

{Billions of dollars]

|
1950 1951 1952
Line
I I1 11T v Year I 11 { 11t v Year I II HI v | Year
1 Gross national product_ ... ___ ... __. 265.8 | 274.4 | 293,21 304.3 | 284.6 | 317.8 | 326.4 | 333,8| 338 1| 329.0| 3410 341.3 | 347,0 | 358,6 347,0
2 | Personal consumption expenditures. ... __._....._____ 185.7 | 189.9 | 204.4 | 200,1 | 1950 2115 2055 | 208.8 | 213.4 | 209.8 | 214.6 | 217.7 | 219.6 { 227, 219.8
3 Durable goods...____._._.___.___. 26.8 27.9 35.5 312 30. 4 33.0 28.0 28.5 28.4 29.5 207 29.1 27.5 32.1 20. 1
4 Nondurable goods. - R 96. 2 97.7 103. 3 102.0 99. 8 110. 2 108. 1 109. 5 112.7 110.1 113.3 113.9 115. 9 117.2 115.1
5 SerVICeS . o . 62.6 64.3 65.7 66.9 64.9 68. 3 69. 4 70.8 72.3 70.2 73.6 4.7 76.2 7.9 75.6
6 | Gross private domestic investment.___________ ______ 39,8 46,9 51,1 61.4 50,0 56,9 61,6 56.3 51.0 56.3 52,2 45,6 49.1 52.6 49.9
7 New construction. _ 21.6 23.6 25.6 25.3 24.2 25.7 25.0 24.5 24,5 24. 8 25.2 25.4 25.4 26.1 25.5
8 Residential nonfar: 12.2 13.8 15.4 14.4 14.1 14.1 12.5 11.8 12.1 12.5 12.4 12.7 12.8 13. 4 12.8
9 ther______ .. _________ 9.4 9.8 10.3 10.9 10.1 11.6 12.5 12.7 12. 4 12.3 12.8 12.7 12.6 12.7 12.7
10 Producers’ durable equipment.___. 15.7 18.4 20.6 211 18.9 20.7 21.3 21.6 215 21.3 21.9 22.4 19.4 212 21.3
11 Change in business inventories—total. R 2.5 4.9 4.9 15.0 6.8 10.5 15.2 10.2 4.9 10.2 5.1 —-2.2 4.3 5.3 3.1
12 Nonfarmonly______ .. 2.2 4.2 3.8 13.8 6.0 9.3 14.0 9.1 3.8 9.1 4.0 —3.3 3.4 4.7 2.1
13 | Net exports of goods and services 2.0 L1 —.6 —.2 .6 -2 1.7 3.9 4,2 2.4 3.1 2.8 .1 -7 1.3
14 Exports 12.5 12.4 13.4 14.2 13. 1 15.9 17.7 18.9 18.9 17.9 19.0 18.3 16.0 16. 4 17.4
15 Imports 10. 5 11. 3 14.0 14.4 12.5 16.1 16.0 15.0 14.8 15.5 15.9 15.5 16.0 17.1 16. 1
16 | Government purchases of goods and services______._ 38,4 36.5 38.2 43,0 39.0 49,5 57.7 64,9 69.5 60,5 71,1 75.2 78.2 79.5 76,0
17 Federal . ... 19.1 17.2 18.4 22.7 19.3 28.7 36.1 42.9 47.4 38.8 48.5 52.1 55.0 55.8 52.9
18 National defense.__ 12.6 12.0 14.1 18.3 14.3 24.3 31.2 38.1 41.8 33.9 43.0 46.2 47.0 49.3 46.4
19 Other 6.6 5.2 4.4 4.5 5.2 4.5 5.1 5.2 6.0 5.2 5.8 6.2 8.1 6.7 6.7
20 Less: Government sales. , .1 .1 t .2 .1 .2 .2 .4 .4 .3 .3 .3 .2 .2 .3
21 Stateand local. ... . ... 19.3 19.3 19.8 20.3 19.7 20.9 21.6 21.9 22.1 21.7 22.5 23.1 23.2 23.7 23.2
1953 1954 1955
Line
I 11 H8) v Year I II 11T v Year I I 1T v Year
1 Gross national produet_ ... ________________ 364.5 | 368,8 | 367.1 | 361,0 | 3654 | 360,0 | 358.9 | 362,0 | 370.8 | 363,1 | 384.3 | 393,0{ 403,4 | 408.9 397.5
2 | Personal consumption expenditures___.____________ 230,9 | 233.3 | 234,1 | 232,31 232,6 | 233.7 | 236.5 | 2387 | 243.2 | 238,0 | 249.4 | 254,3 | 260.9 ] 263.3 256.9
3 Durable goods.....______ O . 332 33.4 33.6 31.2 32.9 312 32.2 32.3 33.9 32.4 38.2 39.1 41. 4 39.8 30.6
4 Nondurable goods._ -] 1181 118. 6 117.8 117. 4 118.0 117.9 118.8 119.6 121.0 119.3 121.2 123.7 126.1 128.1 124.8
5 Services 79.6 81.2 82.8 83.7 8.8 84.6 85.5 86.9 88.3 86.3 90. 0 91.6 93. 4 95.3 92. 5
6 | Gross private domestic investment______________.____ 52,0 52,9 51.1 45.2 50.3 46.6 47,2 48.8 52.3 48,9 58,8 63.1 65.4 67.6 63.8
7 New construction. . _.____._____. 26.9 27.8 27.7 27.9 27.6 27.8 28.9 30.2 31.6 20.7 33.9 34.9 35.4 35.4 34.9
8 Residential nonfarm. 13.7 14.0 13.8 13.7 13.8 13.7 14.7 15.8 17.0 15.4 18.5 18.9 18.9 18.4 18.7
9 13.2 13.8 14.0 14.2 13.8 14.1 14.2 14.4 14.6 14.3 15.4 16.0 16.5 17.0 16.2
10 22.5 22.0 22,6 21.9 22.3 21.4 20.9 20.7 19.9 20.8 20.5 22.1 24.4 25.4 23.1
11 2.5 3.1 .7 —4.6 .4 —2.6 -2.7 -2.1 .8 -16 4.4 6.1 5.7 6.7 5.8
' 12 3.0 4.0 1.5 —4.3 11| —2.8] —-3.2| -2.8 L2 =21 3.8 5.9 5.5 6.7 5.5
13 —.3 —.7 -.8 .0 —.4 .3 .8 .4 2.3 1.0 15 W7 1.3 .9 1.1
14 16.5 16.5 16.7 16.7 16.6 16.0 17.9 17.3 18.7 17.5 18.7 18. 6 20.0 20.3 19.4
15 16.7 17.2 17.5 16.7 17.0 15.7 17.1 16.8 16.5 16.5 17.2 17.9 18.7 19.4 18.3
16 | Government purchases of goods and services._.____. 81.8 83.3 82,7 83.5 82,8 79.4 74.4 74.1 73.0 75.3 74.6 74.9 75.8 77.1 75.6
17 Federal ____._______. .. __________ 57.4 58.9 57.7 57.8 58.0 52.9 47.1 45.9 4.4 47.5 45.1 44.7 45.3 46,1 45.3
18 National defense._ 49.8 50.5 49.3 47.6 49.3 44.8 41.5 40.0 38.4 41.2 39.2 38.8 39.2 39.1 39.1
19 er__ . ... 8.0 8.7 8.7 10.5 9.0 8.4 5.9 6.2 6.2 6.7 6.2 6.2 6.5 7.4 6.6
20 Less: Government sales. .4 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .4 .4 .4 .4
21 State and local . ... ... .. ... 24,4 24.3 24.9 25.7 24.9 26.5 27.3 28.2 28.7 7.7 29.5 30.2 30.5 310 30.3
1956 1957 1958
Line
I II 111 l v Year I 11 111 v Year I 1T III v Year
1 Gross national product 414.9 | 420,5 | 430,5 | 419.2 | 436.3 | 441.2 | 445.6 | 438.9 | 440.3 | 425,8 } 429,0
2 | Personal consumption expenditures 265.2 | 267.2| 269.7 | 275.4 | 269.4 | 279.8 | 282.5 | 288,3 287.2 | 284, 286.2 | 288,3
3 Durable goods____.______________ 38.7 37.8 37.5 39.5 38.4 40.2 39.5 40. 4 39. 6 39.9 36.3 35.6
4 Nondurable goods__ 129. 6 130. 9 131. 6 133. 4 131. 4 135.5 137.1 140.5 138.8 138.0 139.8 141. 4
5 Services 96.9 98. 6 100. 6 102.5 99. 6 104.1 105.9 107. 4 108.7 106.5 110.1 111.3
6 | Gross private domgstic investment 68.0 67.7 68.1 68,8 68.2 65,9 67.0 66,7 61.5 65,3 49,6 49,2
7 New construction. ... - 35.2 35.8 35.8 36.2 35.7 36.1 36.1 36.6 37.1 36.5 36.3 34.9
8 Residential nonfarm_ 17.8 17.7 17.6 17.7 17.7 17.2 16.5 16.9 17.6 17.0 17.1 16.2
9 | Other_. ____________. - 17. 4 18.1 18.3 18. 4 18.1 18.9 19.6 19.7 19.6 19.5 19.2 18.7
10 ) Producers’ durable equipment__.____ - 25.9 26.6 27.3 28.2 27.0 28.7 28.1 28.0 26.7 27.9 22.9 22.3
11 Change in business inventories—total . 6.9 5.4 4.9 4.4 5.4 1.1 2.9 2.2 —2.3 1.0 —9.5 —8.0
12 Nonfarmonly_ .. .. ... ... 7.4 6.2 5.3 4.6 5.9 .6 2.0 1.3 | —-3.1 2 =93] —u.8
13 | Net exports of goods and services. .8 2,8 3.2 4.4 2.8 5.6 6,0 4.8 3.3 4,9 1.7 1.7
> 14 Exports 20.9 22.5 23.6 24. 8 23.0 26. 4 26. 6 26.0 24.9 26.0 21.9 22.4
15 Imports 20.1 19.8 20.4 20. 4 20.2 20.8 20. 6 21.2 216 21.0 20.2 20.8
16 | Government purchases of goods and services__._____ 76.8 7.2 79.5 81,8 78.8 85.0 85,7 85.8 86,9 85.7 88.3 89,7
17 Federal .. _________ . 44. 8 44.5 46.1 47.5 45.7 49.1 49.7 49.7 49.1 49. 4 49.7 50.7
18 National defense_ 39.1 39.1 41.0 42,1 40.3 43.7 44.9 4.9 43.9 44.3 43.7 44.1
19 Other__ ____________ 6.1 5.7 5.4 5.7 5.7 5.8 5.1 5.2 5.7 5.6 6.3 6.9
20 Less: Government sales .3 .4 .3 .3 .3 .4 .3 .5 .5 .4 .3 .3
21 State and doeal . ... L ... 32.0 32.7 33. 4 34.4 33.1 35.9 36.0 . 36.1 37.8 36.3 38.6 39.1
1 i |

Source: U. 8. Department of Commerce, Office of Business Economies.
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1959-05-01 | First Quarter 1959

SURVEY OF CURRENT BUSINESS

The numbering of the following tables conforms to that used
in U.8. Income and Output, recently issued as a supplement to

May 1959

Table I-18.—~Relation of Gross National Product, National Income,

and Personal Income, Seasonally Adjusted Quarterly Totals
at Annual Rates, 1957-58, and First Quarter 1959

[Billions of dollars]
the SURVEY (see announcement on the back cover of this issue).
This volume presents a full explanation of the new quarterly 1957 1958 1959
reporting system, as well as data for 1946-57. 1957 | 1938
III v I I III v I
R . Gross national product__.______| 440, 3] 437,7| 445.6| 438.9| 427.1} 430,4| 439.8! 453,0( 467.0
Table I-3.—Gross National Produet or Expenditure, Seasonally o
i nnual (- i Less: Capital consumption al-
Ad]uStedngSE’arterly TOta]S at A a Rates’ 1957 585 and First lowances. - - ____.| 37.7 39.6| 38.1| 38.5 3%8.9 39.3 39.70 40.4| 41.0
Quarter Indirect business tax and
[Billions of dollars) nontax liability..____.__ 37.6| 38.6] 37.9| 37.7[ 38.0{ 38.3] 38.6; 39.4| 40.4
Business transfer pay-
ments. .. _______...____ 1.6 1.6 1.6 1.6) 1.6/ 1.6 1.6 16 1.6
1957 1958 1959 Statistical discrepancy... L7l —L5 7 L7 —1.5f —1.2] —8.0 —.3| n.a
1957 | 1958
Plus: Subsidies less current sur-
I | 1Iv I I or | 1v I plus of government en-
terprises__ .. ... 1.3 1.5 1.3 1.2| L6 L35 1.5/ L6 1.4
Gross national product. ... 440.3| 437.7| 445.6| 438.9| 427.1| 430, 4| 439,8 453.0| 467.0  Equals: National income._.._ 364.0/ 360.8| 368.7) 3615 35L.7) 353.9) 364.3 373.5| n.a.
i i- Less: Corporate profits and in-
Pe'st‘:l'::;w"sumphon expendi 201, 5| 295.9| 300.5 ventory valuation ad-
"""""""""""""" ‘ ‘ ‘ Cjustntl)ent.____f_-._.__«_ 41.9| 36.4| 43.1} 38.8] 31.3] 32.5| 38.0/ 44.0| n.a.
s ontributions for social
R S P et el gmsurence.. | 102 w4l 143 12 142 109 W7 6] 104
3 xcess of wage accruals
Services 112.5) 113.6) 115.1 over disbursements.. - of .o .o .o .8 .8 —1s .o .o
Gross private domestic invest-
Plus: Government transfer 24.6
MENE- - oo 65.3) 54.4) 66.7) 615 50.9 50.7 54.5 6L6 70.2 Npayxpents to per;,((i)nsb__, 19.91 24.3| 20.0| 21.3] 22.5 25,2 24.9! 24.3
New construction____._____... 36.5 36.5| 36.6| 87.1 36.3| 34.9| 36.3| 38.6] 40.0 et interest paid by )
Residential nonfarm_______| 17.0| 17.8| 16.9| 17.6| 17.1| 16.2) 17.9| 20.1] 2.7 government. ... 6.2 62 62 62 62 62 62 62 0.2
Other ... 19.5| 187 19.7 19.6| 19.2| 187 1is.4| 18.5] 183 Dividends.............__. 12.4) 12.3 12.7) 12.0) 125 12.4) 12.5 1.8 12.5
Business transfer pay-
Producers’ durable equip- ments...._.._....l..__] 16| 16 16 16 16 16 16 16 16
IR - oeoeoomemmooo 7.9 26| WO 6.7 229 2.3 223 B0 M5 poiage. Personal income. ... 347.9] 354, 4| 351.8| 349.7) 348.3| 351 3| 358.6] 359.5] 365.7
Change in bulsiness inven- vol —a7l 20 —23l —sol —6s
tories—tota. .0 —4. . 2| —2.3| —8.2| —6.5| —4.2 0 5.7 .
Nonfarm only 2| —5.8| 1.3 -81| —9.3| —7.8| ~5.4] ~.9| 5.0 n.a.—Not available.
Net export of goods and serv- wol nd a8l a3l 1d w1l 1 .
fces oo . . 3 . . . .7 . —-.3 . .
Table II-2.—Personal Income and Its Disposition, Seasonally
Exports. oo 26.0f 22.31 260} 24.9( 219 22.4| 22.8 221} 215 Adjusted Quarterly Totals at Annual Rates, 1957-58, and First
Imports_ . o e 21.0] 20.9| 21.2; 21.6f 20.2| 20.8| 21.2| 21.7| 21.8 Quarter 1959
Government purchases of goods [Billions of dollars]
and services__.._.__.___._.. 85,7| 9L.2{ 85.8 86.9 .3 89,7 92.0| 95.2| 96.6
Federal . ... .o . 49.4| 51.7| 49.7) 49.1 49.7) 50.7| 52.2} 54.2f 54.3 1957 1958 1959
National defense._ 44. 3] 44.4] 44.9| 43.9| 43.7| 44.1| 44.5] 45.3| 45.8 1957 | 1958
her ____ ___..._____ - 55| 7.6] 5.2 57 6.3 69 80 92 88
Less: Government sales___ . .4 .3 .5 .5 .3 .3 .3 .3 .3 oI | 1Iv 1 Ir | Imx | Iv I
State and local..._.___..___.__ 36.3] 39.6| 36.1f 37.8| 38.6| 39.1] 39.9| 41.0| 42.3
Personal income________________| 347. 9! 354,4; 351, 8] 349,7| 348,3| 351,3] 358.6] 359.5 365.7
Wage and salary disburse- _
Table I-5.—Gross National Product or Expenditure, Seasonally Céﬁgg&m;_‘ér;&{{cﬁlg'}h’_' 28.1) 287.1) 240.5) 238.0) 233.7) 233.5| 230.9) 241.3) AT.3
Adjusted Quarterly Totals at Annual Rates, in Constant Dollars, Mdustries ........ oo 102.2| 97.3| 102.9 108.8 96.3| 95.7] 97.6] 99.6] 103.1
- i uarter 195 anufacturing only______ 80,6| 76.4] 8L.1| 79.4| 75.7| 74.7| 76.6| 78.4| 817
1957-58, and First Quarter 1959 Distributive industries...... 63.3] 633 6411 63.6| 633 627 635 639 653
- Service industries JJ 32.6) 33.6] 32.8 33.0|] 33.2] 33.5| 33.8 341| 34.7
[Billions of 195¢ dollars] Government_..____..._____ 40.1| 42.8] 40.6| 40.6| 41.0| 41.7] 45.0| 43.7| 44.2
1957 1958 1059 Other labor income._..__._... 8.9 9.1 9.1 9.2 90} 89 91 93 9.5
1957 | 1958 Pr}gprietors’ ixﬁcomei__._.-_..l-.- 33.2 35.2 §3.g 42‘3 44.3 45.6| 45.5! 45.5| 45.9
usiness and professional. . | 1. 1.0[ 3L 31.3] 30. 30.7| 3L.1) 3L.8} 32.4
mymw | 1| I oI | I P3SN 1.6 14.2) 1.8 115 13.7) 14.9| 144 13.7] 13.4
Rental income of persons__. __ 11.8( 12,2 12,0 12.2] 12.1] 12.1| 12.2| 12.3| 125
Gross national product...._}] 407.0| 395. 4| 409. 1} 401. 2| 387.5| 388.8| 396.9| 407.7| 418.1 Dividends._____._____._._____ 12.4) 12.3| 12.7| 12,0 12.5| 12.4| 12.5] 11.8] 12.5
Personal interest income. ... _| 18.8| 19.4) 19.0] 19.1| 19.3| 19.3| 19.4] 19.5] 19.8
Personal consumption expendi -
tures. . mmececaad] 270. 3| 269.9| 272.9| 270. 4| 266.7] 267. 4| 270.5| 274.3| 277.9 Transfer payments__.________. 21.5f 25.9] 21.6| 22.9f 24.2| 26.2| 26.8 26.5 26.0
Old-age and survivors insur-
Durable goods._ ... ____..] 38.1; 34.8] 38.5 37.6] 34.6| 83.9f 34.2| 36.6| 37.6 ance benefits.____________. 7.8 86f 7.5| 7.8 7.9 87 88 89 95
Nondurable goods 132. 7] 133. 5] 134. 4| 132. 4| 131. 5| 132. 4| 134. 5{ 135. 5| 137. 2 State unemployment insur-
Services.______._ -] 99.4] 101. 5{ 100.0{ 100. 3| 100. 5 101.1| 101.8| 102.2| 103.1 ance benefits 1.8 4.0 1.7 2.4 3.0 4.0 4.8 4. 2] 2.8
Veterans’ benefits. . 4.3] 4.5 4.3 4.5/ 4.5/ 4.5 4.5 4.4 4.4
Gross private domestic invest- ther ... 8.0 89 81| 83 87 89 88 90 92
ment______ . ... __.____ 57.8] 47.4] 58.4] 54.0| 44.5] 44.1| 47.4| 53.4] 60.2
Less: Personal contributions .
New construetion._.._________ 32.3| 31.8] 32.1| 32.51 3.6 30.3] 31.7| 33.4] 34.2 tions for social insurance....§ 6.6 6.7 6.7 6.6 6.7 67 6.9 68 77
Residential nonfarm_ 15.5| 16.1{ 15.2| 15.9| 15.4) 14.7] 16.2| 17.9} 19.2
Other—_ ... 16.9] 15.7) 16.9] 16.6] 16.2) 15.6] 15.5] 15.5; 15.0 Less: Personal tax and nontax
42.7] 42.8] 43.1| 43.0] 42.3] 42,3} 43.5| 43.7| 44.8
Producers’ durable equip- 37.4f 37.0{ 37.7{ 37.5 36.6; 36.5| 37.6] 37.8 38.6
ment. e 24.1 19.1 24.0f 22.7| 19.4f 18.8/ 18.8] 19.3] 20.3 5.4/ 58 54 5.5/ 57 58 59 59 62
Change in business inven-
tories—total. .. ___.__.] 1.4 -3.5| 2.3 —1.3| —6.5] —56.0f —-3.1 .81 5.7 Equals: Disposable personal in-
Nonfarmonly._.______...___ L1 =5.2 .8 —2.7f ~8.2] —6.9| —4.9| —.8 4.3 COME. . e 305, 1| 311, 6{ 308,7| 306, 8| 306, 1| 309,0; 315,1) 315,8} 320.9
Net exports of goods and serv- Less: Personal consumption ex-
fces . 3.9 .1 3.7 2.0 .4 .3 5/ —.9] -L9 penditures.___..___________._ 284. 4| 290. 6| 238. 3} 287.2| 286, 2 288. 3 201.5| 295.9| 300.5
Government purchases of goods Equals: Personal saving________ 20,7 21,0) 20.4) 19.6| 19.9] 20,7 23,6/ 19,9 20.4
and services_ . ._._________._ 75.0{ 78.11 74.1| 74.8f 759 76.9| 78.4] 80.9( 818
Addendum: Disposable person-
Federal .________ 42.7| 43.8] 42.3] 41.8| 42.3| 43.2! 44.0| 45.8| 457 al income in constant (1954)
State and local 32.3| 34.2] 31.8| 33.0| 33.6] 33.8] 34.4| 35.1| 36.0 doMars. ..o i 290. 1| 289. 3] 292. 1] 288.9} 285.2( 286.7| 292.3| 292.6] 296.8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




1959-07-01 | Revised First Quarter 1959 and Historical Data

SURVEY OFF CURRENT BUSINESS

Table II-1.—~Personal Income and Its Disposition, 1929-10

{Mittions of dollars]

July 1959

Line 1929 1930 1931 1932 1923 1934 1935 1936 1937 1938 1039 1940
11 Personalincome._______ . . ______ . ... . 85,763 76,881 65, 698 50,115 17,208 53,575 60, 210 68, 480 73,921 68, 554 72,884 78, 680
2 Wage and salary disbursements. ... 50, 423 46, 187 39. 119 30,477 28.997 33,705 36, 690 41, 920 46, 107 42,976 45, 941 49, 81%
3 Commodity-produecing industr 21,492 18, 547 14, 286 9. 926 9. 807 12,0587 13. 542 15,789 18. 358 15, 274 17.358 19, 714
4 Manufacturing only 16, 092 13, 850 10, 810 3 7.827 9. 643 10, 829 12,410 14,571 11, 837 13. 585 15, 584
5 Distribut, industries. 15. 558 14. 491 : 8, 804 9, 918 190. 708 11, 765 13,162 12,631 13, 284 14,202
6 Service industries._ .. 8,435 7.995 5. 827 5,244 5,654 5, 939 6, 500 7,004 6, 847 7.100 7.479%
7 Government._ .o ... 4,938 5,154 4, 966 5,142 6,076 6, 501 7, 866 7,493 8,224 | 8,199 8,423
H i
8 Other labor fiieome. Lo ... 561 541 510 451 409 443 479 572 593 595 627 687
¢ Proprietors” incomne. - 14, 759 11, 540 8,734 5.316 5. 599 7,010 10, 387 10, 482 12,691 131,128 11, 610 13.010
10 Busine: { 8. 791 7,410 3, 581 3. 384 3. 166 4, 5064 5.351 6, 530) 7.073 0,703 7.293 8.442
11 5. 968 4,130 3.153 1,932 2,433 2,446 5,036 ! 3,952 5,618 4,335 ¢ 4.317 1, 68
12 Rental incom» of persons. ... oo 5, 425 4. 778 3, 761 2,713 1,971 1,604 1, 661 1,776 2,081 2, St 2,742 2. 885
|
13 Dividends . il 5.813 5. 490 i 4, (088 2. 565 2,056 2, 587 2, 863 4, 548 4, 685 3,187 3,788 | 4,043
14 Personal interest income. ... ... 7,428 6,949 | 6,923 6,575 6,212 6,099 5, 892 5,842 5,912 5,828 5, 809 5,781
15} Transfer payments. . 1,496 1, 533 1 2,714 2,170 2,116 2,194 2,400 3, 520 2,418 2,834 2,963 ‘ 3.114
16 Old-age and survivors insuranee benefits R P [ - JY 1 10 ¢ 14 36
17 State unemployment insursnee henefits. .o § . ____ [ B R 2 393 | 429 518
18 Veterans® benefits_.._____ 5060 601 1.574 471 . 593 531 ¢ 522 . 524
19 Other o ... 936 932 1,140 1, 920 1.631 1,822 1,900 ' 1. 998 2,037
20 Less: Personal contributions for social insurance. . 142 147 151 152 152 157 162 180 566 554 ‘ 596 65%
21 1 Less: Personal tax and nontax payments. . ... ______ 2.643 2, 507 1,858 1, 455 1,464 1, 6595 1, 888 2,258 2,921 | 2, 862 2,440 2, 604
22 Federal .. ___..__ . 1,263 1,134 607 331 1 474 5¢5 827 1,130 1,723 1,685 | 1.235 1,364
23 State and local.._ . 1, 380 1,373 1,251 1.124 990 i 1. 000 1,061 | 1,128 ; 1,198 . 1.227 1.205 1,240
24 | Equals: {}isposable personal income_____ .. .. . 83,120 74,374 63, 840 48, 660 ! 45,7144 { 51, 980 58,322 C 66, 222 71, 000 65, £92 : 70, 444 76,076
25 1 Less: Tersonal consumption expenditures.. ..o . .. 78, 952 70, 968 61. 333 49, 306 ‘ 46, 302 ( 51894 56,289 H2. 616 67,250 | 64, 641 L 675T8 0 TR
2 | Equals: Personalsaving .. .. .. .._.__.........._... 4,168 3, 406 2,507 —646 ' —648 | s6 ! 2,033 3606 871 1,081 2,866 4,195
i i ' ; : ;
27 | Addendum: Disposable personal income in constant 134,035 | 126,058 | 121,369 | 104.645 102,107 | 109,202 ¢ 120,004 ' 134, 87 129, 4%9 | 131,912 | 143,179 153,070
(1954) doilars., ' 1 : j ! : i
| i t |
FOR THE OTHER TABLES IN SECTION II-PERSONAL INCOME AND OUTLAY, SEE PP. 15 TIIROUGIT 20 INCLUSIVE,
’ l P d t d N t. l l
I. Gross Nationai Product and National Income
FOR TABLES I-1, AND I-2, SEE PP. 6 AND 7
Table 1-3.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1956-58
[Billions of dollars]
e = = — == i
JUNH 1957 i 19565
Line | ‘
Pish ] e e — S —— —
| ' \ % ] z z B
I It ir ; Iv Year 1 It 111 1Ay Year 1 | I7 ’ 111 IV Year
; ; i I
1 Gross national product .. _. 110.6 | 415,0 4210 130.0 419.2 437.7 ’ 442, 4 447.8 42,3 | 425 | 4310 434.5 | 444, 0 457, 1 i 41,7
! ; !
2 1 Personal consumption expenditures. ... ... . 265.6 [ 268,2 | 270.4 | 275.6 | 2699 ! 2749.8 i 282,9 | 288,2 | 288.1 I 284,8 | 287.3 | 2009 | 294.4: 2991 ; 293.0
3 Durablegoods . .. ... ... .. 38.8 38.2 37.7 39.4 38.5 40.3 : 40.3 40,9 30.7 40.3 | 36.9 36.7 1 371 30.8 ’ 3.6
4 Nondnrab! ods. . . 129.7 131.0 3L7 133.3 131, 4 135.4 1 136.8 139.7 139.0 ! 137.7 [ 139.5 141.5 1 14311 143.6 P ML
5 ServieesS. . el 97.1 08. 9 101.0 102.8 100.0 10411 1058 107.6 09.4 ¢ 106.7 | 1110 12,7 114,20 1157 | 113.4
; i . :
6 | Gross private domestic investment . - 67.1 66.9 67.3 68.1 67,4 66,9 : 68.3 67.9 63.2 l 66,6 1 524! BL3: 542 61.3 | 54,4
i | ! : ‘ ; |
7 New constroetion. (.. . ... ... .. ... 35.1 35.7 35.7 35.5 35.3 35.8 1 36.0 36.2 36.1 ! 36.1 35.5 1 346 35.4 37.3 | 35,8
H | i ; . |
8 Residential nonfarm_. 17. 8 18.0 17. 6 17.3 7.7 7.1 16.9 17.0 17.1 . 17.0 17,01 16,97 180 | 199 18.(
9 Other. . il 17.3 17.7 18.1 18.2 17.8 1877 191 19.3 19.0 19.0 18.4 1.7 17. 4 ‘ 17.4 17.%
) : i :
10 Producers’ durable equipment__. ... ____ e 26.8 26.7 27. 6 28.6 27.2 28.8 1 28.6 29.0 27.7 28.5 23.8 226 2221 232 22.¢
] i H
i i
11 Change iu business inventories—total _._..__.__ 6.2 4.4 4.0 1.0 4.7 2.2 3.6 2.7 —.6 20| ~6.9| —58 l —-3.4 8 =3
12 Nonfarmonly ... ... .. 6, 6 5.2 1.4 4.1 5.1 19 2.9 L7 -1.7 1.2 —81 —7.0 I —15 =1 ; —4.¢
1 !
13 | Net exports of goods and services._.._____..... .. ; L4 2.6 3.5 4.3 2,9 6.0 5.1 5.1 3.5 4.9 2.0 1.2 1.6 ; 20 L
14 Exports. - 21.4 22.6 24.1 24.5 23.1 27.0 26. 4 26. 6 24,9 26,2 22.2 22.3 23.1 ) 2.7 i 22.¢
15 ImpOrtS - o el 20.0 20.0 20. 5 20,2 20.2 210 21.3 215 21.3 21.3 20.2 211 21.5 { 223 21,
: |
16 | Government purchases of goods and services .. ... . 76.6 77.3 79.8 82,0 7.0 84.9 86.1 86.6 87.4 86,2 89.3 91,1 93.8 l 96,5 | 92, ¢
17 Federal. o . e 4.8 44.5 16.2 7.5 48,7 49.1 49.7 49.7 49.1 49. 4 50.1 51.3 53.1 ! 5.2 52.¢
18 National defense. .. ... ... 39.1 39.2 41,0 42,1 40. 4 43.7 44.9 44.9 43.9 4.3 44.0 44.3 4.5 453 L EE
19 Other 6.1 5.7 5.4 5.7 5.7 5.8 5.2 5.3 5.7 5.5 6.6 7.5 8.4 9.4 8.
20 f.ess: Government sales. . .. ... .3 .4 .3 .3 .3 -4 .3 .5 .5 .4 .5 .5 .3 6 i
21 State and local 3.7 32.8 23.7 345 33.2 35.8 36. 5 36.9 38,3 36,8 39.2 : 39.7 40.8 ‘ 42.2 ’ EUN
: d . |
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1959-08-01 | Second Quarter 1959

the SURVEY.

The numbering of the following tables conforms to that used
in U.8. Income and Output, recently issued as a supplement to
This volume presents a full explanation of the
new quarterly reporting system, as well as data for 1946-57.

Table 1-3.—Gross National Product or Expenditure, Seasonally
Adjusted Quarterly Totals at Annual Rates, 1957-58, and First

Two Quarters 1959

[Billions of dollars]
1958 1959
1957 | 1958
I 1I 11X v I i

Gross national product.__._. 442,5 | 441,7 | 431.0 | 434.5 | 444,0 | 457.1 | 470,2 | 484.5

Personal consumption expendi-
tures._ ... __.__..._._. 284,8 | 293,0 | 287.3 | 290.9 | 294.4 | 299.1 | 303.9 | 311.2
Durable goods.______._.._____ 37.6 | 36.9| 36.7| 37.1| 39.8 41.3| 44.1
Nondurable goods. - 141.9 ] 139.5 | 141.5 { 143.1 | 143.6 | 145.3 | 147.7
Services. ... 113.4 | 111.0 | 112.7 | 114.2 | 115.7 | 117.4 | 119.4

Gross private domestic invest-
ment._ ... 66.6 | 54,9 | 52,4 | 5L.3| 54.2| 61,3 | 69,8 7.5
New construction_ .._..._.__. 3.1} 35.8| 355| 346 35.4| 37.3| 39.7{ 4L0
Residential nonfarm. f 17.0} 18.0} 17.1{ 16.9| 18.0| 19.9 ]| 219 | 23.1
. 19.0 17.7 18.4 17.7 17.4 17.4 17.8 17.9

Producers’ durable equip-
ment___ ... 2851 229 23.8| 226 22.2| 23.2] 23.9| 26.0

Change in business inven-
tories—total 4] 20} -38]—69}—58]-3.4 .8 6.1 | 10.4
Nonfarm.______._______...__ 1.2 —491 —-81| =70] ~4.5| —.1 5.4 9.8

Net exports of goods and
services (GNP basis).....__. 4,9 L2 2,0 L2 1.6 2] =9 —L8
EXports. - ooeca oo 26.2 | 22.6 | 22.2| 223 23.1| 227 215 221
Imports. ) 213 213} 20.2( 21.1| 21.5| 225 224 23.9

Government purchases of
goods and services_ _..._.__ 86,2 | 92.6 | 89.3 1 9L1 | 93.8| 96.5] 97.4 | 97.7
Federal- ..o 49.4 52.2 50.1 51.3 53.1 54,2 53.8 53.9
National defense 1 443 44.5 44.0 | 44.3 4.5 45.3 45.8 | 46.2
Other__.. ___________ R 5.5 8.1 6.6 7.5 8.9 9.4 8.3 8.0
Less: Government sales. .. .4 .5 .5 .5 .3 .6 .3 .3
State and local..._._.___...__. 36.8 | 40.5| 39.2 | 39.7 40.8 | 42.2 | 43.6 | 43.8

Table I-5.—Gross National Product or Expenditure, Seasonally
Adjusted Quarterly Totals at Annual Rates, in Constant Dollars,
1957-38, and First Two Quarters 1959

[Billions of 1954 dollars}

1958 1959
1957 1958
I II I v I II
Gross national product. .__| 408.3 | 399.0 ; 391.0 | 393.1 | 400.9 | 410.8 | 420.6 | 431.8
Personal consumption expendi-
tures. ... ... 270.8 { 273.3 | 268.7 | 271.1 | 275.0 | 278.4 | 282.3 | 288.3
Durable goods.__ -} 385 35.7 35.2 ) 36,0 353 37.5 38.8 41.2
Nondurable good: S 182.6 § 133.7 | 131.3 | 132.7 | 135.3 | 135.6 | 137.3 | 139.7
Services oo---] 99.8 |103.8}102.2|103.4 | 104.4 | 105.3 | 106.2 | 107. 4
Gross private domestic invest-
ment_____.____._____________ 58.5 | 47.3 | 450 44.2 | 46.6 | 53.0 | 59.7 | 65.7
New construction______._____ 3.9 31.5| 313§ 30.57 3.2 32.6 | 343| 351
Residential nonfarm._ 15.4 | 16.2 | 154 153 | 16.3 | 17.8| 19.3 | 20.2
Other_ .. ... 16.5 15,2 15.9 | 15.1 15.0 14.8 15.0 | 14.9
Producers’ durable equip-
ment._________._.______.____ 24.6 19.3 | 20.1 19.0 | 18.6 19.3 19.8 | 21.3
Change in business inven-
tories—total ._____________ 20| —3.5} ~6.41 =53 —3.2 1.1 5.6 9.2
Nonfarm only_.___.__._._.. 1.1} —44) ~7.2} —6.1] —4.2 .0 4.7 8.6
Net exports of goods and serv-
ices (GNP basis).._........._ 3.8 .0 .8 .1 B | ~-1.4| =2.7| -85
Government purchasesofgoods
and services__.____._______._ 75,1 78.4| 76,5} 77.7( 78.9 | 80.81 8.3 814
Federal ... ... —..-] 42.8 44.1 42.8 43.9 44.3 45.2 44.9 45.0
State and local._....._..____] 323 34.4 33,71 33.8! 346 35.5 36.41 36.4

SURVEY OF CURRENT BUSINESS

August 1959

Table I-18.—Relation of Gross National Product, National In-
come, and Personal Income, Seasonally Adjusted Quarterly
Totals at Annual Rates, 1957=58 and First Two Quarters 1959

[Billions of dollars]
1958 1959
1957 | 1958
I II III v I II

Gross national product_________ 442.5 | 41,7 | 431.0 | 434.5 | 444.0 | 457.1 | 470,2 | 484.5
Less:

Capital consumption allow-

anees. ... 36.9| 379} 37.5| 37.6| 380, 385 39.3| 39.9

Indirect business tax and

nontax Hability —...._______ 381 39.0[ 383 389 39.1 | 39.9| 40.7 | 417

Business transfer payments___ 1.7 1.7 L7 L7 1.7 17 L7 1.7

Statistical discrepancy_.___.__ 51 —-21)-L2) -15{~33| —~24 0 ()
Plus: Subsidies less current

surplus of government enter-

Prises. oo ... 1.1 1.0 11 1.1 1.0 1.0 .8 7
Equals: National income_______ 366.5 | 366,2 | 355.8 | 358.9 | 369.5 ! 380.4 | 389.4 | (1)
Less:

Corporate profits and inven-

ventory valuation adjust-
ment. ... oo 41.7 | 36.7| 3.5 338 380 43.5| 455 (1)

Contributions for social in-

SUrance._ ... _._______. 14.6 15.1 14.8 14.8 15.3 15.5 17.5 17.9

Excess of wage accruals over

disbursements___._____._ .0 .0 .6 .6 —~13 .0 .0 .0
Plus:

Government transfer pay-

ments to persons_......... 2001 244 | 228 249 25.4{ 25.1 24.7 | 24.8

Net interest paid by govern-

ment_ ... ... ... 6.2 6.2 6.2 6.2 6.1 6.1 6.3 6.6

Dividends.__ 12.5 12. 4 12.7 12.6 12.6 12.0 12.8 13.0

Business transfer payments. .. 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7
Equals: Personal income_______ 350.6 | 359.0 | 352,2 | 355,0 | 363.4 | 366.3 : 371,8 | 38L. 1

1. Not available.

Table II-2.—Personal Income and Its Disposition, Seasonally Ad-
justed Quarterly Totals at Annual Rates, 1957-38 and First

Two Quarters 1959

[Billions of dollars]

1
1958 ! 1959
1957 | 1958 |
1 11 111 v | I IX
Personal Income.. .__.__________ 350,6 | 359.0 | 352.2 | 355.0 | 363.4 : 366.3 | 371.8 | 381.1
Wage and salary disburse-
ments. ... ... 238.5 | 239.4 {1 234.6 | 235.4 | 242.3 | 245.1 | 250.9 | 259.4
Commodity-producing in-
dustries__._____________ 102.2 97.8 96. 3 95.8 98.2 | 100.9 | 104.2 | 109.6
Manufacturingonly. _____ 80.6 | 76.7| 75.8| 74.9{ 76.9 79.1| 821 | 86.4
Distributive industries__.__ 63.4 | 63.8| 63.4) 63.1| 64.1 | 64.5| 66.0 67.4
Serviceindustries...________§ 32.7| 346 | 33.7| 343 349 353 | 360 37.0
Government............... 40.2 | 43.2 | 412 422 45.2{ 44.3 | 44.7| 45.4
Other labor income. _...___._. 9.1 9.3 9.3 9.3 9.3 9.4 9.7 9.9
Proprietors’ income.__.___._... 44.5 46.6 | 46.1 45.9 46.8 47.4 46.9 46. 6
Business and professional ___| 32.7 | 324 316 320 326 33.2]| 33.7| 345
21 3 ¢ o S 11.8 14. 2 4.8 13.9 14.2 14.1 13.2 12.1
Rental income of persons..... 1.5 11.8 | 1.7} 1.8 11.9| 11.9| 120} 12.0
Dividends__.______.__________ 12.5 12. 4 12.7 12.6 12,6 12.0 12.8 13.0
Personal interest income_____ 19.5 | 20.4 | 20.2 | 20.3 | 20.5| 20.8| 21.31 220
Transfer payments________.___ 21.7 26.1 24.4 26.6 27.1 26.8 | 26.4 26.5
Old-age and survivors in-
surance benefits_________. 7.3 8.5 7.9 8.6 8.7 8.8 9.4 | 10.2
State unemploymen{ in-
surance benefits 1.8 3.9 3.1 4.2 4.8 4.2 2.9 2.2
Veterans’ venefits 4.4 4.6 4.6 4.6 4.5 4.5 4.5 4.5
Other .. oo 8.3 9.1 8.9 9.2 9.1 9.3 9.5 9.6
Less: Personal contributions
for social insurance________. 6.7 7.0 6.9 6.6 7.1 7.1 8.1 8.3
Less: Personal tax and nontax
payments 42.6 | 41.9 42,1 42,9 43.4 44.4 45.8
Federal. ... 36,74 36.2| 363, 37.1( 37.4 382 30.5
State and local 58 5.7 58 5.9 6.0 6.2 6.3
Equals: Disposable Personal.
Tncome_ ... ... 307.9 | 316,5 | 310.3 | 312,9 | 320.4 | 322,9 | 327.4 | 335.3
Less: Personal consumption ex- R
penditures_._.__.___._.__.__._. 284.8 | 203.0 | 287.3 | 200.9 | 204.4 | 299.1 ; 303.9 | 31L.2
Equals: Personal saving_______.] 23,1 23.5 | 22,9 22,0 | 26.0 23.7 23.5 | 24,1
Addendum: Disposable per- i
sonal income in constant 1
(1954) dollars.. ... 202.9 | 295.2 | 200.0 | 201.6 | 299.2 : 300.4 | 304.3 | 310.7
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Table 1.~~Gross National Produet or Expenditure, Seasonally
Adjusted Quarterly Totals at Annual Rates, 1957~58, and First
Three Quarters 1959*
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Table 2.~-Gross National Product or Expenditure, Seasonally
Adjusted Quarterly Totals at Annual Rates, in Constant Dollars,
1957-58, and First Three Quarters 1959*

{Billions of dollars] [Billions of 1954 dollars]
1958 1959 1958 1959
1957 | 1958 1957 | 1958 %
I II | III | IV I I | I I Ir | IIr | 1v I II I
Gross national product_____ 442,5) 441, 7] 431,0| 434,5{ 444, 0] 457, 1} 470, 2| 484.5| 478.6 Gross national product.__.... 408,3| 399.0| 391,0| 393,1| 400, 9| 410, 8] 420,6{ 431 8| 424.3
Personal consumption expendi- Personal consumption expendi-

BUFeS_ - oo ooieamaeeaan 284.8| 293.0| 287.3! 290, 9] 294.4] 299.1| 303, 9} 3112/ 313.3 31T R 273.3] 268.7| 271, 1| 275,0] 278,4| 282,3] 288,3] 288, 8
Durable goods.._...._.._.__.. 40.3] 37.6| 36.9] 36.7 37.1| 39.8] 41.3[ 44.1] 43.6 Durable goods. ..o .5 35.7| 35.2) 35.0f 35.3] 37.5| 38.8 412 40.6
Nondurable goods- - - --]| 137.7] 141.9{ 139. 5[ 141. 5 143.1] 143.6| 145. 3| 147.7| 148.0 Nondura%)le goods. . 6] 133.7) 1313} 132.7| 135, 3} 135.6| 137.3{ 139.7| 139.4
Services___ ... 106.7) 113.4| 111.0[ 112. 7 114.2| 115.7} 117. 4 119.4{ 121.6 Bervices. . . .oeocooooo 99. 8 103.8| 102.2| 103.4{ 104.4| 105.3{ 106.2| 107.4] 108.8

Gross private domestic invest- Gross private domestic invest-

ment 66.6| 54.9] 52,4 513 54.2] 6L.3} 69.8| 77.5 67.0 ment_ ... oo 68.5| 47.3] 45.0{ 44.2| 46.6] 53,0| 59.7] 65.7] 56.4

New construction .| 36.1] 35.8 355 34.6] 35.4] 37.3| 39.7] 41.0f 41.0 New construction_.__._______. 319! 315 31.3f 30.5 31.2| 32.6] 34.3| 351 34.9
Residential nonfarm._______. 15.4f 16.2] 15.4] 15.3] 16.3] 17.8 19.3( 20.2| 19.7
17.0f 18.0| 17.1] 16.9] 180 19.91 21.9] 23.1] 22.6 ther.. . . ______. 16.5 15.2] 15.9| 15.1} 15.0f 14.8 15.0| 14.9| 152

19.0f 17.7| 18.4 17.7| 17.4| 17.4] 17.8] 17.9] 18.3

Producers’ durable equip-
ment._ . 28.5) 22.9) 23.8/ 22.6] 22.2] 23.2] 23.9] 26.0/ 27.0

Change in business inven-
BOrieS. oo 2.0{ —3.8] —6.9| ~5.8| —3.4 .8 6.1 10.4| ~1.0
Nontarm. ..o oooooooao. 1.2| —4.9[ —8.1] ~7.0| —4.5] =.1} 5.4] 9.8 ~L8

Net exports of goods and serv-
jces (GNP basis)_..._.___.. 4.9 L2 20 L2 16 2 ~.9 -18 .0
Exports_ .. 26.21 22.6] 22.2[ 22.3] 23.1] 22.7 21.5| 221} 24.1
Imports. v 21.3] 21.3] 20.2( 21.1] 215 22.5 22.4| 23.9| 24.1

Government purchases of goods

and services 92.6] 89.3| 91.1] 93.8/ 96.5 97.4| 97.7[ 98.4

Federal . . .4] 52,2 50.1| 51.8] 53.11 54.2| 53.8] 53.9{ 53.6
National defense. 3 44,5 44.0] 44.3] 44.5| 45.3| 45.8; 46.2 45.9
Other_______.___ 3 81 6.6 7.5 89 9.4 83 80 81
Less: Governmen . .5 .5 .5 .3 .6 .3 .3 .4

40.5| 39.2) 39.7] 40.8] 42.2] 43.6| 43.8 44.8

*For back data see Table I-3 in the July 1959 Survey and, for years prior to 1956, in U.S,
INCOME AND OUTPUT.

but also the special sensitivity of the latter to changes in
general credit conditions.

The contraction in residential building 4 years ago, like
the advance which preceded it, had been largely confined to
activity under Government insurance or guarantee. The rise
of 1958-59 was concentrated to a much lesser degree in such
Government-backed housing, and the decline last summer
was apparently no more pronounced in FHA and VA than
in conventional starts. Applications for Federal backing,
which have generally led the movement of “starts” in this
category, have tapered more than seasonally since midyear.
The decline is still apparent after allowance is made for the
distortion due to a bulge in FHA applications just before
the July 1 effective date of that agency’s new minimum
property standards.

Business fixed investment

As in other recent periods, the larger part of the summer
increase in business fixed investment demand was in equip-
ment, but a rise was also scheduled in industrial and other
nonresidential construction activity.

Total capital outlays are up about one-tenth in real terms
from their mid-1958 low, though still under the prerecession
peak by a similar fraction. In current-dollar terms a some-
what larger measure of recovery has been achieved, owing to
the advance of prices.

The pattern of change at midyear tended with few ex-
ceptions to mirror in reverse that of the 1957-58 downswing,
which had centered in manufacturing, mining and railroads
and had a more limited impact on the utilities.
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24.6] 19.3f 20.1] 19.0] 18.6( 19.3] 19.8 213 22.1

2.0] —8.5| —6.41 —5.8| —3.2| 1.1} 56 9.2 —8
1.1 —4.4] —7.2] —6.1] —4.2] .0 4.7 8.6 —1.4

Net exports of goods and serv-

ices (GNP basis). ..__....___. 3.8 .0 .8 .1 W5 ~1.4f ~2,7 3,5 —1.9
Government purchases of goods
and services_______.___.___. 75.1 78.4| 76.5{ 77.7| 78.9] 80,8 813] 8L4| SLO
PFederal ... .. ... 42.8{ 44.11 42.8] 43.9] 44.3| 45.2] 44.9] 45.0, 44.1
State and local ... __._____.__ 32.3] 34.4| 33.7| 33.8] 34.6] 35.5; 36.4] 36.4{ 36.9

*For back data see Table I-5 in the July 1959 Survey and, for years prior to 1956, in U.S.
INCOME AND OUTPUT.

The course of demand for business plant and equipment
last summer appears to have been relatively little influenced
by the current stringency in financial conditions. For cor-
porate business as a whole, internal funds becoming available
during the quarter were less than last spring but in line with
most other recent quarters; the total of funds needed for the
financing of fixed capital investment and inventory-building
dropped as inventories were reduced.

Inventory liquidation in metals

Curtailed by work stoppages, national output fell short of
final purchases in the summer quarter, as business inventories
were drawn down. This movement was a sharp reversal of
the spring inventory buildup. Most of the swing occurred
in metal and metal-products manufacturing, which was af-

Table 3.—Personal Consumption Expenditures by Major Type,
Seasonally Adjusted Quarterly Totals at Annual Rates, 1957-58
and First Three Quarters 1959*

[Billions of dollars]
1958 1959
1957 | 1958
I I { II1I | IV I I | I

Goods and services, total__.| 284,8| 293,0| 287,3| 290.9] 294.4] 299,1| 303.9| 311.2| 313.3
Durable goods, total._.__..__.__ 40,3 37.6/ 36,9| 36.7] 37.1] 39,8 4L.3| 44.1] 43.6
Automobiles and parts._._._._ 17.0! 14.0) 13.5! 13.6/ 13.2{ 157 17.2} 188 18.2

Furniture and household
equipment_ ... _..______. 17.4( 17.4) 17.2 17.0f 17.6{ 17.8/ 17.7{ 18.8] 18.9
12) S 5.8 6.2 6.1 6.1 63 63 64 6.4 65
Nondurable goods, total_.._.___ 137,7) 141, 9 139,5| 1415} 143,1| 143,6] 1453 147.7| 148,0
Food and beverages__._ | 74.3) 76.6[ 75.8/ 77.0] 76.6| 77.01 77.8 79.0/ 78.8
Clothing and shoes._. 25.4] 26.1] 25.3| 25.7| 26.7| 26.6| 26.7f 27.8 27.8
Gasoline and oil...... 10.4| 10.5) 10.3] 10.4| 10.7[ 10.7| 11.0] 11.1| 113
Other e oo 27.6] 28.7] 28.1] 28.3| 29.1] 29.3] 29.8] 29.8/ 30.1
Services, total__________.._.____. 106.7| 113.4] 111,0] 112,7| 114,2| 115,7| 117, 4} 119.4| 121.6
Housing.._.......__... 35.2| 38.0f 37.0] 37.7| 38.4| 39.0/ 39.6] 40.3| 41.0
Household operation. 15.8] 16.9] 16.5 16.8) 17.0| 17.2| 17.3; 17.6| 17.8
Transportation_____._ - 89 9.1 89| 9.0 9.1 9.2 93 9.3 9.5
Other ... ... 46.8| 49.4] 48.6| 49.2] 49.7| 50.3] 5.1 52.11 53.4

*For back data see Table II-6 in the July 1959 Survey and, for years prior to 1956, in U.8.
INCOME AND OUTPUT.
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Table I-4.—Gross National Product or Expenditure, Quarterly, 1956-59
{Billions of dollars)

1958 1959
I II I | Iv I II I | 1v

1956 | 1957 | 1958 | 1959

Gross national product_._____ ___ 419, 2| 442,5| 441,7| 479.5 103.4| 107, 7] 110.2| 120,5{ 112, 9| 120.2 118,2| 128.2
Personal consumption expenditures_________ 269,9| 284,8; 293.0f 311.6 68.3] 71.9| 72.1| 80,7, 72.5| 76.8/ 76,7, 83,6

Durable goods 35.5] 40.3| 37.6| 43.0 8.3 9.1 8.8 114 9.4) 111 10.3] 12.3
Nondurable go 131. 4] 137.7| 141.9| 147.9] 32.1| 34.4 34.8 40.7) 33.6{ 358 36.0| 42.5
Services...c.ocoovn 100.0{ 106.7| 113.4] 120.7] 28.0| 28.3| 28.5/ 28.6 29.6] 30.0] 30.4| 30.7
Gross private domestic investment.__ 67.4| 66.6| 54,9 71.1] 13.0f 12,3] 14.4] 15.2] 17,2 19,1] 17.2] 17.7
New construction_._..__ 35.5| 36.1| 35.8) 40.2| 7.5/ 87 9.8 0.8 83 10.2| 11.4] 10.3
Residential nonfarm 17,71 17,0 18.0f 22.2| 3.4 4.3 5.1 5.3 4.4 5.8 6.4 5.7
ther. . . 17.8] 19.0; 17.7| 18.¢ 4.1 4.4 4.7 4.5 3.9 4.5 5.0 4.6
Producers’ durable equipment.......... 27.2| 28.5| 22.9{ 26.1] 5.6 6.0f 53 6.0 57 7.0 63 7.2
Change in business inventories—total._.§ 4.7] 2.0| —3.8| 4.8 —.1] —2.4; —.8/ ~.6/ 3.2, 18 -.5 .2
Neonfarm only_ . oo ooama .. 5.1 1.2 —4.9| 39| —.4 —-2.6] ~1.0] —.8 2.9 L6 -7 1

Net exports of goods and services (GNP
basis) - 2.9 4.9 L2[ —-.8 .4 A ¢ A =2 =3 ~-.5 .2
Exports___ 23.1 26.21 22.6| 22.8{ 5.4 5.8 5.4 59 53 57 57 6.1
Tmports. 20.2| 21.3| 21.3] 23.6| 5.0/ 5.4 5.5 5.5 5.5 6.1 6.2f 5.8
Government purchases of goodsand services | 79.0/ 86.2| 92.6] 97.6| 21.7] 23.1 23,7| 24.2| 23.5| 24.6] 24,8 24.7
Federal 45,7 49.4] 52.2| 53.5) 12.5| 12.9; 13.3| 13.5| 13.4| 13.6; 13.5f 13.1
h 40.4| 44.3| 44.5] 45.8] 10.9{ 12| 1L.2| 11.2| 11.4| 1.7 115} 11L.2
Ot 5.7 5.5 8.1 8.1 1.7 1.9 2.2 2.4 2.1 2.0 2.0 2.0
Less: Government .3 .4 .5 .4 .1 .1 1 .1 .1 .1 A At
Stateand local .o oooo 33.21 36.8) 40.5 44.1| 9.2| 10.1| 10.4] 10.7| 10.31] 11.0! 11.4| 11.6

Table I-5.—Gross National Product or Expenditures, Seasonally Adjusted Quarterly Totals

at Annual Rates, in Constant Dollars, 195659 [Billions of 1954 dollars]
Gross national product_______.___| 400,9| 108,3] 399,0| 426.0| 391, 0] 393, 1] 400,9] 410.8] 420.7| 432,.1) 424,3| 426.8
Personal consumption expenditures..______ | 264, 3| 270, 8] 273.3| 287.6] 268,7| 271,1| 275.0| 278,4| 282, 3| 288, 3| 288.8] 291.1
Durable 200dS. .o ool 38.01 38.5] 35.7| 40.2] 35.2{ 35.0{ 35.3| 37.5| 38.8] 412 40.6| 40.2
Nondurable goods._ _o§ 130031 132.6) 133.7] 139.3] 131.3} 132.7| 135.3| 135.6} 137.3| 139.7) 139.4; 140.7
BT VICeS oo e 96.0; 99.8] 103.8| 108.2{ 102.2| 103. 4| 104. 4] 105. 3} 106.2| 107.4| 108.8] 110.2
Gross private domestic investment.__.__.__ ] 617 58,5 47.3| 60,2| 45,0/ 44.2) 46,6| 53,0{ 59.8] 66,0, 56,4/ 58,8
New construction_____ ... ___._______.. 32.3| 31.9] 31.5] 34.4] 3L.37 30.5 31.2} 32.6; 34.3| 351 349 33.3
Residential nonfarm_. | 16.21 15.4] 16.2] 19.4f 15.4| 15.3] 16.3] 17.8] 19.3} 20.2] 19.7| 18.4
Other... . ... 16.1; 16.5 15.2| 150 159 151 150 14.8] 150} 14.9 15.2) 14.9
Producers’ durable equipment__._____.. 25.0| 24.6] 19.3; 21.5| 20.1f 19.0| 18.6| 19.3; 19.8 21.3| 22.1] 22,7
Change in business inventories—total. __ 4.5 2.0] ~-3.5 4.4) —6.4] —5.3] —3.2| 1.1} 57 95 ~.6 2.8
Nonfarm only....o.ooeoaoo o 4.9 11} —4.4 3.5 =7.2] —6.1} —4.2 00 47 8.6/ —1.4 21

Net exports of goods and services (GNP

baSHS) oo 2.5 . 8 .0 —2.86 .8 .1 .5 —L 4] =2.7] -3.5] —L9| ~2.2
EXpOrtS e e 22.4] 24.4| 2L.6| 21.7) 21.0] 21.3] 22.3) 2L7| 20.4f 20.9| 23.1] 22.4
Imports .o e - 19.8) 20.6] 21.6| 24.3| 20.2] 21.2| 21.8 23.1| 23.1} 245 250 24.7

Government purchases of goods and serv-

Be@S. . ... 72,3 75,17 78,41 80.7| 76,5, 77.7) 8.9 80.8; 81.31 8L.4; 81,0 79,1
Federal . . ... ... 41,77 42.8) 44.1| 44.2] 42.8] 43.9] 44.3; 45.2] 44.0) 450 44.1; 42.7
Stateand local ... 30.6{ 32.3] 34.4| 36.5 33.7] 33.8 34061 355 36.4] 36.4] 36.9] 36.3

Table I-9.~National Income by Type of Income, Seasonally Adjusted Quarterly Totals at

Annual Rates, 1956-59 [Billions of dollars]

= - I -
National income_ _.___________ 350 8: 366.5| 366,2| 398,5| 355.8| 358,9] 369.5 380.4; 389.4; 403.9 398, 2§ NA
Compensation of employees____.....______ .. 242, ’)" 255.5) 256, 8 238.5! 262.9; 2699, 278.9 279,3; 2816
Wages and salaries____ . ... _____ 207 4»‘ 238, 51 239.4 241010 245 1) 250. 6 259. 4] 239, 5] 261,35
Private_ _ . ... 18 61 198, 4] 196.2| 2 197,11 200. 8 206. 2| 21400 213.5] 214.8
Mititary - oo 9.7 9, 6 9.7 10,0 9.9 9.8 9.8 9,8 9. N
Government eivilian t.___________..}] 284 30.53 33.5 34.0] 3445 34.8 35.6] 36,3 36.9
fupplements to wages and salaries_____ .90 17.0; 174 10.6] 179.30 17.20 105 17.8 19.0f 10.6{ 19.8 20.0
Proprietors’ income__________________._____. 43,7 44,5 46,6 16,3 46,1} 45.9] 46.8] 47.41 46.9] 46.6] 45,1 46,7
Business and professional . __._____..____ 32,1 32,7 32.4) 3.5 3L6) 32,00 32,61 3320 3370 34480 3487 35.1
Farm. e 1L6) 118 14,20 118 14.6] 139 142 141 13.21 121 103 1.6
Rental income of persons._ . ___..........__..0 10,9 1L5 11.8 12,0 117 118 1I1L9 1L9 120/ 12,0/ 12,0/ 12.0

Corporate prefits and inventory valuation

adjustment. .o 42,0 41.7) 36,7 NA| 3.5 33.8 380/ 43,5 45,51 510 46,0 NA
Profits before tax. ... 44,7 43.3] 37.1] NA} 32.0{ 33.6 383 446 46,5 52.6] 46,4 NA
Profits tax liability o2z 21010 18,2 NAP 157 165 188 21,9 22.6] 25.6] 226 NA
Profits after taX. .o cocceocmocoaoo. 23.5] 22,21 18.9] NA| 16.3) 17.1; 19.5] 22,70 23.8§ 27.0] 23.8) NA
Inventory valuation adjustment _._____ —2.71 —L5] ~—.4 NA| —.4 L2f =3 —11 —.9 —1.6/ —-.3] NA
Netinterest .o ae ool 1IL7) 13.3] 14.3] 15.6] 13.9 14.1] 14.4] 14.7| 151 15.4] 158 16.1

NA-—Not available.

.. 1. Includes also the pay of employees of government enterprises and of permanent U.S. residents employed in the United
States by foreign governments and international organizations,
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ments increased about $% billion. re-
flecting the advance in rates as well as
the higher public debt. The growth in
transfer payments, noted earlier, ac-
counted for $% billion of the rise in total
Federal outlays.

State and local purchases

State and local government purchases
of GNP were up $3% billion to a $44
billion total. All major components
shared in the increase. More than half
of it was in compensation of emplovees,
as pay rates advanced and the number
emploved rose 5 percent.

The fiscal position of these units as
shown in the income and product ac-
counts improved somewhat. Current
revenues expanded with the step-up in
highway grants from the Federal Gov-
ernment and the continued increase in
receipts from sales and property taxes.

Improved Federal Budget outlook

The new Budget transmitted by the
President to Congress last month pro-
gramed Federal expenditures in balance
with estimated receipts for the current
fiscal vear, that ending June 30, 1960.
A surplus is calculated for fiscal 1961.
A translation of the official Budget esti-
mates into the income and product ae-
count framework is summarized in the
table on page 10.

Realization of the Budget projections
would mean that total Federal outlays
in calendar 1960 will be up somewhat
over the December quarter of 1959 as
a result of higher transfers and interest
payments. Outlays for goods and serv-
ices are expected to remain substan-
tially unchanged. The calculated rise in
receipts on income and product account
assuines an improvement in business,
as outlined in the President’s message,
and allows for the social security tax
rate increase which went into effect last
month.

It may be noted that the calendar
1959 deficit on income and product ac-
count was substantially less than those
shown in the administrative and cash
budgets. This is partly because reve-
nues as measured for national income
purposes include corporate profits taxes
on an accrual basis, and therefore this
measure reflected last year’s recovery



