1950-05-01 | First Quarter 1950

Wonthty

BUSINESS STATISTICS

w

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEYy or CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised sinee publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ‘““adjusted’” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.

Supplement to the SURVEY.

Data subsequent to March 1950 for selected series will be found in the Weekly

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Copies of that issue (price 25 cents)
are available from Department of Commerce field offices or from the Superintendent of Documents, U. S. Government Printing Office,

Washington 25, D. C.

Unless otherwise stated, statistics through

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949 1950
March | April May June July | August Segtem- October Nol;zerm- Delgzgrm- January Fgl;;u- March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total ._______________ bil. of dol...
Compensation of employees, total _____.__
Wages and salaries, total__._._____
Private..__..

Supplements to wages and salaries. __ —do
Proprietors’ and rental income, totald __ _do. -

Business and professionald._.___._____ do__._
113911 W
Rental income of persons do.
Corporate profits and inventory valuation ad-
justment, total___.______________ bil. of dol__
Corporate profits before tax, total.__.__ do.__.
Corporate profits tax liability .. __.__ do____
Corporate profits after tax.___________ do.__.
Inventory valuation adjustment.______ do....
Net interest ..o cvemeooe do____
Gross national product, total.._____________ do
Personal con:umptlonexpenditures total_do.___
Durable goods. - . __.________ d
Nondurablegoods.___.______.___.______
Services._.___

Gross private d
New construction
Producers’ durable equipment

Change in business inventories___.______ do..__
Net foreign investment___________________ do._..
Government purchases of goods and servwes,

total _________ . bil. of dol._

Federal (Jess Government sales)____..._ do____

Stateand local.._... . _______ do____

Personal income, total . ____________________ do_...
Less: Personal tax and nontax payments___do.___
Equals: Disposable personal income. __..__ do_.__

Personal saving$
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income._._.._____....__. bil. of dol. .
Wage and salary receipts, total________.__ do_.__
Employer disbursements, total___._____ do._..

Commodity-producing ‘industriés____do__..

Distributive industries ..o oo do....
Service industries._ ~-do_._.
Government do___.
TLess employee contributions for social insur-
bil. o‘fi dol__

Proprietors’ and rental income_ do.
Personal interest income and dividends__do.___

Total transfer payments__ ____.__________ do.._.
Total nonagricultural income.______________ do___.
NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarter]y total._____.___mil. of dol._
Manufacturing ..o o do___.
Mining.. ... _..do.___
Railroad. __..__..____ _-.do_.._
Other transportation._.___ _do____
Electric and gas utilities_ .. . _ _do_._.
Commercial and miscellaneous ---do._..

r Revised.
dIncludes inventory valuation adjustment.
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210. 5 210. 2 209. 4 207.2 209.1 208. 3
133.9 133.7 132.9 133.0 133.4 133.7
136.0 135.9 135.2 135.2 135.6 135.9
57.4 57.0 56,7 56,4 56.9 57.1
40.7 40.9 40.3 40.5 40.5 40.5
17.3 17. 4 17.3 17.1 17.1 17.1
20.6 20.6 20.9 21.2 21.1 21.2
r2.1 r2.2 r2.3 2.2 2.2 2.2
2.1 2.1 2.1 2.1 2.1 2.1
45.0 45.2 45.1 42.8 43.9 42.7
17.1 17.0 17.0 16.9 17.1 17.2
12.4 12.2 12.3 12.4 12.6 12.6
191.8 191. 4 190.5 190. 2 191.4 192.2

! Estimates based on anticipated capital expenditures of business.

207.0 209.4
132.7 132.5
134.9 134.7
55.5 56.0
40.2 39.5
17.5 17. 4
21.7 21.8
2.2 2.2
2.1 2.2
42.9 4.9
17.3 17.4
12.0 12.4
190.3 191.3

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1950-06-01 | First Quarter 1950

monfé/y

BUSINESS STATISTICS

e

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the vears 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources of monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ““‘adjusted’”” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.
Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.
selected series will be found in the Weekly Supplement to the Survey.

Data subsequent to April 1950 for

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

March

April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total _._____________ bil. of dol.__

(“nrnpensation of e.mployees, total__

Prn ate. e

Rupplements to wages and s:
Proprictors’ and rental income, totald -
Business and professional
Farm_____ .
Rental income of persons

Corporate profits and inventory va pation ad-
justment, total_ .. ______________ bil. of dol..

Corporate profits before tax, total.
Corporate profits tax liability__
Corporate profits after tax_____.

TInventory valuation adjustment_

Netinterest .. d

Gross national product, total ____._________ do

Personal consumption expenditures, total . do._.

Durable goods
Nondurable goods._____
Services . ____.________..__
CGiross private domestic investment
New construetion.__.__________
Producers’ durable equipment .
Change in business inventories
Net foreign investment
Government purchases of goods nd services

total __ . ______ bil. of dol.

Federal (less Government sales)_ -
State and local _________.__________._._

Personal income, total ________ . ___________ o

Less: Personal tax and nontax payments___do.__

Equals: Disposable personal income_ __
Personalsaving§ .. ... . _____._

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income.__._.__.._____.___ i
Wage and salary receipts, total.
Employer disbursements, total._.
Commodity-producing industries . _
Distributive industries
Service industries__.___
Government . _____________.____

Less employee contributions for social insur-
anee. ... bil. of dol_.

Other labor income_________
Proprietors’ and rental income.

Total nonagricultural income_ ______._...___ do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total. .
Manufacturing.____.___..._._
Mining_ . __.
Railroad. ...
Other transporta
Electric and gas utilities. _______._
Commercial and miscellaneous

* Revised, | Estimates for April-June 1950, based on anticipated capital expenditures of business.

J'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1950-07-01 | First Quarter 1950 and Historical Data

W:t/‘/” BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY oF CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ““‘adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to May 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the
1949 Siatistical Supplement to the Survey May June July August

GENERAL BUSINESS INDICATORS

Seggm- October N%wgerm- Detfee;n- January F:lr);u- March | April May

NATIONAL INCOME AND PRODUCT t

Seasonally ad]usund quarterly totals at annual rates:

National income, total ._________ bil.of dol._|-.oo._.._ r217.8 7.2 | .
Compensation of employees, total. ...do ot r140.5 r142.3
Wages and salaries, total .. _.._.___.__ .. o or134.2 r135.2
Private. . oo - ri4 r114.3
Military i - T4 4.5
Government civillan____.__._._.___... RS (N 16. 4
Supplements to wages and salaries._._. - r 6. 7.1
Proprietors’ and rental income, totald ...do._.. R r42. r 415
Business and professionald - 21 rol.4
£:).6 11 SN . - r13. r12.8
Rental income of persons do oo r7. £ 7.3
Corporate profits and inventory valuation ad-
justment, total. _.._...___.____. bil.of do)__|-.._._.___ r30.4 28. 4
Corporate profits before tax, total 26.4 2.2
Corporate profits tax liabllity ________ r10.0 11.4
Corporate profits after tax_____.._.___ d. r16.4 17.8
Inventory valuation adjustment.__..__ r3.9 —7
Net interest. ... .o d r4.7 r5.0
Gross national produet, total_.__________... do r262.5 1.
Personal consumption expenditures, total_do___ r 182, 4
Durablegoods. . ..o .do.. 2.9
Nondurable goods. -do.. r97.5
Serviees. ..o ooaeo-. -do.. r 58,0
Gross private domestic investment._ _do____ r40.5
New construction________________. do___. r19.9
Producers’ durable equipment.__. do____ 19.3
Change in business inventories. ___ do____ +1.3 |-
Net foreign investment.__.___._.___._... do__.. 1.9
Government purchases of goods and services,
total ... bil. of dol. . f-.o._.__ 44,3 (|
Federal (less Government sales) __.._.. 6.6 | e ]eananaan -
Stateand loeal__ .. ... ... d L35 Y/ A DN IO,
Personal income, total ___.______._._ .. ... do o |l r206.8 | feciaas
Less: Personal tax and nontax payments.._dm___ ,,,,, L0 T- 7 A PR SO
Equals: Disposable personal income______.do.___|._......__ 1882\ |
Personal savingst... ... . ... (4 0, T I P88 | e
PERSONAL INCOME, BY SOURCE §
Seasonally adjusted, at annual rates:
otal personal income..._.__....__..__. bil.ofdol_.| r207.6 | r205.9 r204.5| r203.3| r203.4| r2024| r2057| r284] r21a.6| r215.4} r219.3| r213.8 213.3
‘Wage and salary receipts, total..___.____. do....| r132.7| r13L.6| r131.4| r131.3| r131.6( r130.3{ r131.3| r132.9] r132.2| r131.5| r133.6| r135.3 136. 4
Employer disbursements, total ________ do._..| r134.9 r133.9 r133.5 r133.5 r133.8 r132.5 r133.4 r135.1 r135.0 *154.2 r136. 4 r138.1 139.2
Commodity-producing industries. . __.do___. r57.1 r 56. 4 T 56.0 r56.3 r 56. 4 r54.8 r55.5 r57.0 r56.7 r 55 8 57,7 r50.1 60.3
Distributive industries d r40.1 r39.6 r39.4 r39.4 r39.4 r39.0 r39.0 r39.3 r39.5 r39.3 r39.6 r39.7 39.5
Service industries___ r17.6 r17.5 r17.4 r17.3 ri7.4 r17.8 r17.8 r17.8 r17.9 r18.1 ri18.1 r18.2 18.3
Government. ___ o.__.| r20.1 20,4 r20.7 r20.5 20,6 20.9 12l 1 £21.0 209 r21.0 £ 21.0 r211 21.1
Less employee contributions for social insur-
_bil. of dol._. 2.2 2.3 r2.1 2.2 2.2 2.2 ra2.1 2.2 2.8 2.7 2.8 r2.8 2.8
do__._ r2.9 r2.9 r2.9 r2.9 r3.0 r3.0 3.1 r3.1 3.0 r3.0 r3.3 3.3 3.4
Proprietors’ and rentsl income ... ___ do.... r42.6 7 42,2 r40.2 r40.7 r39.2 r39.8 r41.7 740.6 r43.5 r41.0 r40.2 r39.8 41.5
Personal interest income and div1dends. “do__._ r17.1 r16.8 r16.6 r16.8 r17.0 r17.2 r17.2 18.9 r17.5 r17.7 r18.0 r18.2 17.9
Total transfer payments. __..____._______ do._._ r12.3 r12. 4 i2.4 12.6 12.6 r12.1 12.4 r12.9 r18.4 r22,2 r24.2 r17.2 14.1
Total nonagricultural income..____________ do....| r188.7| r187.4) r1868| r187.3| r187.8) r186.0| r187.6) r19n.1| r195.2| r199.0! r203.7] r198.7 197.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
__________ 4,370 14,530
- , 690 11,970
- 180 1160
- 310 1300
Other transportation. _ 140 190
Electric and gas utilities_ . __ B 790 1850
Commercial and miscellaneous. - do.__.\ ... 1, 260 11,170

; ll{lewsedd 1 Ee(gmages]for %pnl—J un? 1950, based on anticipated capital expenditures of business.
evised series uarterly estimates o national income, gross national product, and personal income and monthly estimates of i i inni M
see pp. 28-35 of this issue for the revised figures. b y imates of personal income have been revised beginning 1946;
J*Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1950-08-01 | Second Quarter 1950

Mlonthty

BUSINESS STATISTICS

W

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY oF CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms ‘“unadjusted” and ‘“‘adjusted’” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.

selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through

1949

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

Septem- Novem- | Decem-
b October | ~ v

July August or ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates:
National income, total . _.._.___ bil. 1
Compensation of employees,
Wages and salaries, total__
Private..___.__ ———

Supplements to wages and salaries____.
Proprietors’ and rental income, totald - ._
Business and professionald®._______....

Rental income of persons o
Corporate profits and inventory valuation ad

justment, total ... _.__________ bil. of dol__
Corporate profits before tax, total_._.._ do__._
Corporate profits tax liability__.._...do.___
Corporate profits after tax.__. do_...
Inventory valuation adjustment.._.__._.do_.__
Net interest___ .l do_._.
QGross national product, total . _.____________ do

Personal consumption expenditures, total_.do____
Durable goods. ..
Nondurable good:
Services..__._.._____

Gross private domestic <t
New construetion....____.__._________.

Producers’ durable equipment_ _..do__._
Change in business inventories __..do____
Net foreign investment__________.__.__.___ do__...
Government purchases of goods and services,
total .. bil. of dol__
Federal (less Government sales)______.. do_.__
State and Yoecal. ... .. ... .. do_.__
Personal income, total ... ___.________ .. do....
Less: Personal tax and nontax payments..__do.._.
Equals: Disposable personal income_______ do....
Personal saving§.. .. .o ... do_._.

PERSONAL INCOME, BY SOURCE {

Seasonally adjusted, at annual rates:

Total personal income_..___.__________ bil. of dol__
‘Wage and salary receipts, total.__.___.._._ do_...
Employer disbursements, total ..____.. do.__.

Commodity-producing industries. __.do___.
Distributive industries-
Service industries___
Government
Less employee contributions for social insur-
bil. ofd dol__

Other labor income. . _
Proprietors’ and rental
Personal interest income and
Total transfer payments_ . .____._______._ it

Total nonagricultural income.______._______

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total__________
Manufacturing. ...
Mining. ...

Other transportation____
Electric and gas utilities. .. ...
Commercial and miscellaneous

r Revised. 1 Estimates based on anticipated capital expenditures of business; estimates for July-September 1950 are shown on p. 2 of the June 1950 SURVEY,
{Revised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946;
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r203.5 r204.3 203.4 202. 4 205.7 208. 4
131.4 131.3 121.6 120.3 131.3 132.9
133.5 133.5 133.8 122.5 133. 4 135.1
56.0 56.3 56. 4 54.8 55. 5 57.0
39.4 39.4 39.4 39.0 39.0 39.3
17.4 17.3 17.4 17.8 17.8 17.8
20.7 20.5 20.6 20.9 211 21.0
2.1 2.2 2.2 2.2 2.1 2.2
2.9 2.9 3.0 3.0 3.1 3.1
40.2 40.7 39.2 39.8 41.7 40.6
16.6 16.8 17.0 17.2 17.2 18.9
12.4 12.6 12.6 12.1 12.4 12.9
186.8 187.3 187.8 186.0 187.6 191.1

Data subsequent to June 1950 for
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see pp. 28-35 of the July 1950 SURVEY for the revised figures.

d'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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1950-09-01 | Second Quarter 1950

Mlontht,

BUSINESS STATISTICS

pX¢

THE DATA here are a continuation of the statisties published in the 1949 Statistical Supplement to the SurvEy or CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms ‘“unadjusted” and ‘““‘adjusted” used to designate iadex numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.
selected series will be found in the Weekly Supplement to the Survey.

Data subsequent to July 1950 for

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

August

January

Febru-

ary

June

July

GENERAL BUSINESS 1

NDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at fmnual rates:
Natienal income, total ._______________ hil. of dol__
Compensation of employees, total.. -
Wages and salaries, total.______
Private______.

Government civilian______.__
Supplements to wages and salaries.
Proprietors’ and rental income, totalg
Business and professional g
Farm__
Rental in eof persons...._.__..______
Corperate profits and inventory valuation ad-
justment, total__.______________ bil. of dol..
Corporate profits before tax, total___.
Corporate profits tax liability. _
Corporate profits after tax_.._
Inventory valunation adjustment_
Netinterest oo o eaeaaaos do.._.

Gross national produet, total______.___.____ O
Personal consumption expenditures, total. do..
Durable goods_. _.___.______.__
Nondurable goods
Services._..____.___
Gross private domestic i
New eonstruetion._..___.______
Producers’ durable equipment._
Change in business inventories.
Net foreign investment_ ... ....._..
Government purchases of goods and services,
total _ . bil. of dol._
Federal (less Government sales). -
State and local.. ... ________

Personal income, total do

Less: Personal tax and nontax mymentqu_do
Eqnals: Disposable personal income . __
Personal saving$§. . ..

PERSONAL INCOME, BY SOURCE ¥

Seasonally adjusted, at annual rates:
Total personal income. ___._____.____. bil. of dol_.
Wage and salary receipts, total__.
Fmplover dishursements, total___
Commodity-producing industries
Distributive industries.
Service industries.

Proprietors’ and rental income. _____ _d
Personal interest income and dividends. _do_
Total transfer payments. . _.___________.. do....

Total nonagricultural income . _..__._____ do_._.

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total.__.__.___mil. of dol._
Manufs ~(turmg.._
Mining. .
Railroad. ...
Other transportation____
Electric and gas utilities __
Comimercial and miscellaneous. ...

r Revised. 1 Estimates for July-September 1950, based on anticipated capital expenditures of business.
tRevised series. Quarterly estimates of national income,

0

see pp. 28-35 of the July 1950 SURVEY for the revised ﬁ"ures

d'Includes inventory valuation adjustment.

$Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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gross national produet, and personal income and monthly estimates of personal income have been revised beginning 1946;



1950-10-01 | Second Quarter 1950

Wonthly BysINESS STATISTICS
"

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurRvEY or CURRENT BuUsINEss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms ‘“‘unadjusted’” and “‘adjusted’’ used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to August 1950 for ‘
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the Febru-
1949 Statistical Supplement to the Survey | August ary

Septem- October Novem- | Decem-

er ber ber | Tanuary

March April May June July August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:

National income, total . _______________ bil. of dol__|.......... 214.2 f 229.0
Compensation of employees, total. 140.2 A 147.6
‘Wages and salaries, total._____ 133.6 X 140. 2
Private. . _ 112.7 . 119.2
Military .. 4.6 3 4.5
Government eivilian.._..._... 16.4 A 16.5
Supplements to wages and salaries. _ 6.6 - 7. 7.4
Proprietors’ and rental income, totald 40.7 1. 41.3
Business and professionalg. . . 20.6 1. 22.3
Farm.____ .. 12.8 2. 11.8
Rental income of persons 7.3 7. 7.2
Corporate profits and inventory v:
justment, total._______._________ 28. 28.4 | o
Corporate profits before tax, total. 27. 29.2 (. R
Corporate profits tax liability . 10. r12.0 |. _
Corporate profits after tax_. .. 16. r17.2 . -
Inventory valuation adjustment R . -7 -
Netinterest . _____ 5.0 oo

Gross national product, total . ______________ do__

Personal consumption expenditures, total.do. _
Durable goods
Nondurable goods.
Services_ ..o

QGross private domestic investment...____do..
New construction.._.__________. _do___.
Producers’ durable equipment _ . _.do___.

Change in business inventories._. X
Net foreign investment oo | . P 3 P S, — T oo
Government purchases of goods and services,

bil.ofdol. }..._.._._.

Less: Personal tax and nontax payments_ ..
Equals: Disposable personal income.______ il
Personal saving§_____________._____________

PERSONAL INCOME, BY SOURCE?

Seasonally adjusted, at annual rates:

Total personal income. . __________ 204.3 203. 4 202. 4 205.7 208. 4 214.6 215. 4 219.3 213.8 214.5 217.1 r920.7 223.4
Wage and salary receipts, total_ 131.3 131.6 130.3 131.3 132.9 132.2 131.5 133.6 135.3 137.7 140. 2 r141.7 144.3
Employer disbursements, total.. 133.5 133.8 132.5 133.4 135.1 135.0 134.2 136. 4 138.1 140.5 143.2 r144.5 147.2
Commodity-producing industries. . 56.3 56. 4 54.8 55.5 57.0 56.7 55.8 57.7 59.1 60.9 62.7 r63.3 65.2
Distributive industries_.______ 39.4 39.4 39.0 39.0 39.3 39.5 39.3 39.6 39.7 40.1 40.7 r40.9 41.2
Service industries. .. 17.3 17.4 17.8 17.8 17.8 17.9 18.1 18.1 18.2 18.5 18.6 r18.7 18.8
20.5 20.6 20.9 21.1 21.0 20.9 21.0 21.0 21.1 21.0 21.2 r2l.6 22.0
2.2 2.2 2.2 2.1 2.2 2.8 2.7 2.8 2.8 2.8 3.0 2.8 2.9
Other labor income_________ 2.9 3.0 3.0 3.1 3.1 3.0 3.0 3.3 3.3 3.4 3.4 3.4 3.4
Proprietors’ and rental income._. do_ 40.7 39.2 39.8 41,7 40.6 43.5 41.0 40.2 39.8 41.5 42.3 745.5 45.9
Personal interest income and dividends.. . do._.. 16.8 17.0 17.2 17.2 18.9 17.5 17.7 18.0 18.2 17.8 17.8 17.8 17.9
Total transfer payments. _..___.____.__.__. do.... 12.6 12.6 12.1 12.4 12.9 18.4 22.2 24.2 17.2 14.1 13.4 12.3 1.9
Total nonagricultural income_ .. __________. do_.__ 187.3 187.8 186.0 187.6 191.1 195.2 199.0 203.7 198.7 198. 4 200.7 r202.7 205.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total 4,330 15,060
Manufacturing. _____ , 860 12,270
Mining.._____. 160 1180
Railroad __...____.._ 300 1320
Other transportation.. _ 90 1110
Electric and gas utilities. ___ - - 760 (oo 1910
Commercial and miscellaneous_ 1,160 | .. 11,260

* Revised. ! Estimates for July-September 1950, based on anticipated capital expenditures of business; for October-December data, see p. 6 of the September 1950 SURVEY,

tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946; see
pp. 28-35 of the July 1950 SURVEY for the revised figures.

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1950-12-01 | Third Quarter 1950

Wonthly BSINESS STATISTICS

*

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BUSINESs.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources of monthly figures prior to 1945,

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ‘“adjusted’”” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.

for selected series will be found in the Weekly Supplement to the Survey.

Data subsequent to October 1950

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949
Novem- | Decem- Febru- Septem-
ber ber January ary March ber October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:
National income, total_________.______ bil. of dol..
Compensation of employees, total._
Wages and salaries, total
Private...._
Military____
Government civilian

Supplements to wages and salaries. _.._ do....

Proprietors’ and rental income, totald .__do..__
Business and professional s d
Farm________ . ___________
Rental income of persons _.do____

Corporate profits and inventory valuation ad-

justment, total__._______________ bil. of dol. _
Corporate profits before tax, total d
Corporate profits tax liability.__
Corporate profits after tax._____
Inventory valuation adjustment.
Net interest. ..

Gross national product, total . _____.________ do.___
Personal consumption expenditures, total . do__._
Durable goods
Nondurable goods..
Services ... .. ...
Gross private domestic investment.
New construction..........._..__
Producers’ durable equipment -
Change in business inventories.
Net foreign investment_______________ _
Government purchases of goods and services,
total .l .. bil. of dol.__
Federal (less Government sales) .. -
Stateand local ... .. __.________

Personal income, total .. ________.__________.

Less: Personal tax and nontax payments___do____
Equals: Disposable personal income___
Personal saving§

PERSONAL INCOME, BY SOURCE{

Seasonally adjusted, at annual rates:
Total personal income_______.________
Wage and salary receipts, total._.
Employer disbursements, total __
Commodity-producing industri
Distributive industries
Service industries.__.__..____
Government -
Less employee contributions for social insur-
BICO. - o e bil. of dol__
Other labor income______________ - do.. .
Proprietors’ and rental income _do.
Personal interest income and dividends._._do____
Total transfer payments_________________ do.._.

Total nonagricultural income_____._______. do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total..________
Manufacturing____________.__
Mining . __________
Railroad . ________ . ___________
Other transportation_______________
Electric and gas utilities___________
Commercial and miscellaneous_____
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r Revised. ! Estimates for the last quarter of 1950 and the first quarter of 1951, based on anticipated capital expenditures of business, are shown on p. 5 of this SURVEY.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

Pp. 28-35 of the July 1950 SURVEY for the revised figures.

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1951-01-01 | Third Quarter 1950

Wlenthly BusINESS STATISTICS

w

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEy or CURRENT BusiNEss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (¥) and a dagger (}), respectively, the accompanying footnote indicating where historical
data and a desecriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.
for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statisties through ' 1950 R, ~
1948 and descriptive notes are shown in the _
1949 Statistical Supplement to the Survey Fg?‘r,u- June Se%tg,m ‘ October

GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT}
Seasonally adjusted quarterly totals at annual rates:
National income, total .. _____________ bil. of dol__ 220.1
Compensation "of employees, total._______ do._ - - 147.9
Wages and salaries, total_ _do_. - - 140.8
Private. _ . R R R 119.5
Military.... R - 4.5 |
Government R - 16.6 |
Supplomon ts to wages and sal ] do. - - 7.3 |-
Proprietors” and rental income, totald do._.. . 41.2 |
Business and professionalg’. .. ___.____ d - 22.3 |.
Farm___.___ . ____________ - 11.7 |-
Rental income of persons. .. do 7.1
Corporate profits and inventory valnatmn ad-
justment, total ._________________ .of dol__ 35.0
Corporate profits before tax, total ______ do___. 37.4
Corporate profits tax lHability . _.do____ r16.5
Corporate profits after tax__.__ _.do___. r20.9
Inventory valuation adjustment _do__ -2.3
Net interest__ . ____________._________.___ do____ 5.0
Gross national produet, total . _____________ do_ 270.3
Personal consumption expenditures, total do_. - - 185.2 |
Durable goods . - 26.7 |.
Nondurable goods. . . R 99.3 |.
Serviees. . ... ... - - 590.2 |.
Gross private domestic investment R - 46,9 (_
New construetion.___________ . - - 21.3 |-
Producers’ durable equipment . _ _ 22.3 |
Change in business inventories _ R - 3.4 |
Net foreign investment_________________ —-2.0

_do.
Government purchases of goods and serv1cos
total . ... bil. of dol..
Federal (less Government sales)
Stateand ocal .. ... __________ d,

Personal income, total_. _.______________.__ do.
Less: Personal tax and nontax payments__
Equals: Disposable personal income. . _____
Personal saving8§__________________________. d

PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:

Total personal income_ __________ __bil, ot dol. .
Wage and salary receipts, total.__________ do.__.
Employer dmburs(\meuts total ..__.__. do____

Commodity-producing ‘industries__ . do_...
Distributive industries
Service industries__
Government _______________________. do_
Less employee contributions for social insur-
ANee . ... ... bil. of dol

Other labor income._ ~_do.. ..
Proprietors’ and rental income ______..___ do..__
Personal interest income and di _do__.
Total! transfer payments_.__.________._.__ do....
Total nonagricultural income__________.___ do..._
NEW PLANT AND EQUIPMENT

EXPENDITURES

Manufacturing__
Mining . R

Railroad
Other tmnsportatxon
Electric and gas utili
Commercial and mxscellaneousﬁ. -

r Revised. ! Estimates for the last quarter of 1950, based on anticipated capital expenditures of business; those for the first quarter of 1951, areshown on p. 5ofthe December 1950 SUm EY.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see
pD. 28-35 of the July 1950 SURVEY for the revised figures.

FIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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1951-02-01 | Fourth Quarter 1950

Wonthly BUSINESS STATISTICS

W

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources cf monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business.
for selected series will be found in the Weekly Supplement to the Survey.

Data subsequent to December 1950

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

May

June

Decem-
ber

GENERAL

ESS INDICATORS

NATIONAL INCOME AND PRODUCTY?

Seasonally adjusted quarterly totals at annual rates:
National income, total . _______________ bil. of dol. _
Compensation of employees, total.
‘Wages and salaries, total_ .

Private. do_...
Military . ~do____
Government civilian________ do___.
Supplements to wages and sala .do___.
Proprietors’ and rental income, total do____
Business and professionalg™. . ._______._do_.___
Farm. ... oo
Rental income of persons _do
Corporate profits and inventory valuation ad-
justment, total ._________________ bil. of dol__
Corporate profits before tax, total______ do.___
Corporate profits tax liability_._ do_.._
Corporate profits after tax_____ _do____
Inventory valuation adjustment _.do____
Net interest. ... ... do_._.
Gross national produect, total _._ ___________ do.

Personal consumption expenditures, total. do._.
Durable goods
Nondurable goods_
Services__.____________________

QGross private domestic investment.
New construetion_____._________
Producers’ durable equipment. .
Change in business inventories__

Net foreign investment._________

Government purchases of goods serviees,
total ... bil. of dol. .
Federal (less Government sales) o.do....
Stateand Joeal ... ______________. do....
Personal income, total _____________________ do....

Less: Personal tax and nontax payments__.do__..
Equals: Disposable personal income._ . _____do._..
Personal saving$§ .--do__..

PERSONAL INCOME, BY SOURCE{t
Seasonally adjusted, at annual rates:

Total personal income___ _..__.___
Wage and salary receipts, toml

Service industries___

Government
Less employee contributions for social insur-
ANCe . oL il. of dol__

Other labor income_________
Proprietors’ and rental income.__ _.do._.
Personal interest income and dividends___do____
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Total transfer payments______________.__ do..__
Total nonagricultural income. .. _..________ do....
NEW PLANT AND EQUIPMENT
EXPENDITURES

Alj industries, quarterly total. _________ mil. of dol__
Manufacturing __________._________________ do.___
Mining________ __do____
Railroad ______.._____ _.do.._.
Other transportation____ -.do___.
Electric and gas utilities_ ___ _.do____
Commercial and miscellaneous..____.._.____ do____

r Revised. 1 Estimates based on anticipated capital expenditures of business; those for 1951 areshown on p. 4 of the January 1951 SURVEY.
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tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

PD. 28-35 of the July 1950 SurvVEY for the revised figures.

d'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1951-03-01 | Fourth Quarter 1950

Wonthly BUSINESS STATISTICS

W

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY oF CURRENT BusINESss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources of monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.
Data subsequent to January 1951 for selected series will be found in the Weekly Supplement to the SurvEey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

1951

June

Septem-
ber

Novem-
ber

January

GENERAL BUSINESS INDICA

TORS

NATIONAL INCOME AND PRODUCTY

Seasonally adjusted quarterly fotals at annual rates:

National income, total_____________.__ bil. oddol -

Compensation of employees, total.
‘Wages and salaries, total.___
Private. .. ._____._____
Military_ . ___________
Government civilian________
Supplements to wages and salaries
Proprietors’ and rental income, total 3
Business and professionala®. - _._
Yarm___ ..
Rental income of persons...._

Corporate profits and mventof{f valuation ad-
.................. bil. og dol.__

justment, total
Corporate profits before tax, total.
Corporate profits tax liability .
Corporate profits after tax_____
Inventory valuation adjustment__ _
Net interest._____________________________

Durable goods
Nondurable goods_
Services______.__________._.
Gross private domestic invest:
New construetion_______________
Producers’ durable equipment . .
Change in business inventories.
Net foreign investment
Government purchases of goods an

services,

total ... bil. of dol__

Federal (less Government sales).___.
Stateand loeal ... ______________.

Personal income, total_ . _______.__________
Less: Personal tax and nontax payments,,,doﬁ

PERSONAL INCOME, BY SOURCEf}

Seasonally adjusted, at annual rates:
Total personal income.________.__
Wage and salary receipts, total_
Employer dlsbursements total .

-do
Commodity-producing ‘industries_ __go___,
_______________ 0.___

Distributive industries
Service industries. __
Jovernment

Less employee contributions for social msur-
il. 0{1 ol._

Proprietors’ and rental income.__.__ . Y
Personal interest income and dividends.._do.___
ds

Total transfer payments

Total nonagricultural income. _____________ do___.

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total .. ________
Manufacturing._________
Mining________
Railroad . ________.._
Other transportation__
Electric and gas utilities. ...

Commercial and miscellaneous___._._..___ “do._
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r Revised. ! Estimates based on anticipated capital expenditures of busmess those for 1951 areshown on p. 20 of the February 1951 SURVEY
tRevised series. Quarterly estimates of national income, gross natlonal product and personal income and monthly estimates of personal income have been revised beginning 1946: see

pD. 28-35 of the July 1950 SURVEY for the revised figures.

dIncludes inventory valuation adjustment.

aving is excess of disposable income over personal consumption expenditures shown as a component of gros: 1 duct above,
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1951-04-01 | Fourth Quarter 1950

Mionthly BusINESS STATISTICS
%

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurveEy or CUrRrRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a deseription of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a desecriptive note may be found. The terms “unadjusted’’ and “adjusted’”” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to February 1951 for selected series will be found in the Weekly Supplement to the SurvEY.

Unless olglerwise stated, statistics through [ 1950 = 1951 o
1948 and descriptive notes are shown in the N .
1949 Statistical Supplement to the Survey Fi?;u- March April May June July August Se%te(-;‘-m- October N({)w;erm D%%‘im January F;‘r);u-

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTY

Seasonally adjusted quarterly totals at annual rates:

National income, total _______._______ bil. of dol._

Compensation of employees, total_
‘Wages and salaries, total._____

Private_ ... 119.5 |_.____ 125.3
Military. . N 2N N IR ORI
Government civilian._______ 16.6 ||
Supplement': to wages and salaries. .. 7.3 (... 7.4
Proprietors’ and rental income, totald - _ 0 P 41.2 |____ 45,5
Business and professional d 22.3 |..____ 24.6
Farm_._._ ... ... 1.7 1. 13.5
Rental income of persons R Tl 7.4
Corporate profits and inventory valuation ad-
justment, total__________________ bil. of dol__y._________ 3R
Corporate profits before tax, total. _ 46.4 |
Corporate profits tax liability. __ 20.6 |.
Corporate profits after tax._.._ 25.8 |
Inventory valuation adjustment - ~83 )
Netinterest . ____ ., . ... 5.0 ...

Gross national product, total. _....._.__.__ do
Personal consumption expenditures, total - do._
Durable goods. _ ..

Services..___._ ... ___... _.do_.
QGross private domestic investme __do._
New construetion.______________ _.do_.
Producers’ durable equipment__ __do_.
Change in business inventories.. _do_.
Net foreign investment.__________________ do_ . -
Government purchases of goods and services,
total. ... . ... bilLofdol. j-o..o.___.]  40.5 | o ]eeieiioi 8909 | eeeeeeoa] 404
Federal (less Government sales) -
Stateand local ___ ___ .. . . ___.
Personal income, total . _________.______ Ao Nt 2164 || 5. |} 2249 .
Less: Personal tax and nontax payments.

Equals: Disposable personal income. . ____ 1
Personal saving§____ ... ...

PERSONAL INCOME, BY SOURCEf{

Seasonally adjusted, at annual rates:

Total personal income. .. ___ _.bil. of dol_ 215. 4 219.3 213.8 214.5 217.1 220.7 225. 4 228.7 231.1 232.9 241.0 r 240. 9 241.0
Wage and salary receipts, total._ 131. 5 133.6 135.3 137.7 140. 2 141.7 145.5 147.8 150.7 152.1 154.3 r156.7 158, 7
Employer dlshursements total _. 134.2 136. 4 138. 1 140.5 143.2 144.5 148.5 150.6 153.8 155.1 157.2 r 160. 2 162.0
Commodity-producing industries 55.8 57.7 59.1 60. 9 62.7 63.3 85.6 66. 5 68.6 69.1 70.0 r71.1 72.0
Distributive industries._ . 39.3 39.6 39.7 40.1 40.7 40.9 41.7 41.6 41.9 41.9 42.4 r43.2 43.4
Service industries. . __ 18.1 18.1 18. 2 18.5 18.6 18.7 18.8 18.8 19.2 19.3 19.4 r19.9 19.9
Jovernment ____..__. 21.0 21.0 21.1 21.0 21.2 21. 6 22. 4 23.7 24.1 24.8 25.4 26.0 26.7
Less employee contribut
ANCe_ ... 2.7 2.8 2.8 2.8 3.0 2.8 3.0 2.8 3.1 3.0 2.9 3.5 3.3
Other labor income_.____.___ 3.0 3.3 3.3 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.5 3.5
Proprietors’ and rental income. _ 41.0 40. 2 39.8 41.5 42.3 45.5 46.1 45.0 45.7 46.2 47.0 r 49,3 47.7
Personal interest income and div . 17.7 18.0 18.2 17.8 17.8 17.8 18.4 21.1 19.2 19. 4 24.7 r19.0 19.1
Total transfer payments__.._______..____ 22.2 24.2 17.2 14.1 13.4 12.3 12.0 11. 4 12,1 11.8 11.6 712.4 12.0
Total nonagricultural income_ . .. ____.__.__ 199.0 203.7 198.7 198. 4 200. 7 202.7 207.3 211.2 212.7 213.9 221.9 7 220.9 222.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total .. ___.._.. il. - 3,700 [.______.._ 4,330 r4,700 (.| 15, 500
Manufacturmg ____________ “dl . 1,520 |. 1, 860 2,050 | - 12,670
150 |- 160 180 | - 1190
- 230 |- 300 T290 i - 1360
Other transportation._.._. _ - 8¢ |- 90 120 . - 1150
Electric and gas utilities 650 | 760 820 |. - 1830
Commercial and miscellaneous 1,060 |._ o 1,160 r1,2400 oLl 11,300

* Revised. 1 Estimates for January-March, based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income, gross national produet, and personal income and monthly estimates of personal income have been revised beginning 1946: see
pD. 28-35 of the July 1950 SURVEY for the revised figures.

Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

937120°—51 4 S-1
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1951-05-01 | First Quarter 1951

Weonthly BUSINESS STATISTICS

w

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY oF CURRENT BusiNEss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945, Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to March 1951 for selected series will be found in the Weekly Supplement to the SurvEey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the

1949 Statistical Supplement to the Survey '

1951
Decem- Febru-
May ber ary

GENERAL BUSINESS INDICATORS

_NATIONAL INCOME AND PRODUCT}?

Seasonally adjusted quarterly totals at annual rates:

National income, total_____. ... _____ bil. of dol..

Compensation of employees, total_
Wages and salaries, total. .
Private. _
Military
Government civilian______
Supplemenm to wages and sa .
Proprietors’ and rental income, totalg‘ do._-
Business and professionald®. ... _._ d.
Farm. .. .. ...
Rental income of persons
Corporate profits and inventory valua ion ad-
justment, total ._________________ bil. of dol. .
Corporate profits before tax, total_
Corporate profits tax liability.
Corporate profits after tax_..__
Inventory valuation adjustment R
Net interest. ... e

Gross national product, total .. .....________ do_
Personal consumption expendltures total.do.__.
Durable goods
Nondurable goods.
Services . ____ ... ...
Gross private domestic investment.
New construetion . __________
Producers’ durable equipment. _
Change in business inventories.
Net foreign investment.__________
Govgr{xment purchases of goods
Federal (less Governinent sales) .
Stateand local .. ________________. d

Personal income, total ... ... ____ do....
Less: Personal tax and nontax payments,.,do_ .
Equals: Disposable personal income_ .do_...
Personal saving$ o..do-.o

PERSONAL INCOME, BY SOURCE}

Seasonally adjusted, at annual rates:

Total personal ineome. .. .____._.____. bil. of dol.. 3 214.5
‘Wage and salary receipts, total. .-do._._. 3 137.7
Employer disbursements, total _______ do___. X 140.5
Commodity-producing industries. _..do___. . 60.9
Distributive industries._._ do___. . 40.1
Service industries. .2 18.5
Government .1 200
Less employee contributions for social insur-
ance bil. of dol... 2.8 2.8 2.
Other labor income_ ____ - 3.3 3.4 3.
Proprietors’ and rental income. _ do.... 39.8 41. 5 45.
Personal interest income and dividends___do_ .. 18.2 17.8 17.
Total transfer payments___________._.__. do.._. 17.2 14.1 12.
Total nonagricultural income________..____ do__.. 198.7 198.4 202.
NEW PLANT AND EQUIPMENT
EXPENDITURES
All indnstries, quarterly total..._._____ mil. of dol. _
Manufactaring. ... ... do____
Mining .__...____ _-do__.
Raitroad .. _______.__ -do___.
Other transportation __do____
Electric and gas utilities. _.do_.__
Commercial and miscellaneous.____.______ do....
r Revised. 1 Estimates for January-March, based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income, gross national product, and personal income and
PP. 28-35 of the July 1950 SURVEY for the revised figures.

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expendititres shown as a component of gross national product above.

944109°—51——4
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1951-06-01 | First Quarter 1951

Monthly BySINESS STATISTICS

PA¢

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SUrvEY oF CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.

Data subsequent to April 1951 for selected series will be found in the Weekly Supplement to the SUrRVEY.

Unless otherwise stated, statistics through

1950

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

May June July August \egtem- October

Decem-
ber

March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT{

Seasonally adjusted quarterly totals at annual rates:
National income, total. __.___________. .of dol__
Compensation of employees, total. _..do__..

Wages and salaries, total___._ _..do.__.
Private_ L..do____
_odo__._
Government ¢ __,do____
Supplements to wages and salarie: .
Proprictors’ and rental income, total& . do____
Business and professionalg’. .~ ,,_,,_.go“,_
_.do._..
Rental income of persons .. ____________ do.._
Corporate profits and inventory valnatmn ad-
justment, total________.____ . __ .of dol__

Corporate proﬁts before tax, total
Corporate profits tax liability .
Corporate profits after tax_._________ d

Inventory valuation adjustment . ___

Net interest___ . _______________..

Gross national produet, total . _____________ do
Personal consumption expenditures, total do.._.
Durable goods._ .. ________________. d
Nondurable goods

Services__
QGross private domestic investment
New construetion_____________
Producers” durable equipment _ .
Change in business inventories..
Net foreign investment._._.__.____._______ _
QGovernment purchases of goods an('ia servlces,

total ...l il. of dol..

Federal (less Government sales)

Stateand loeal. ... . . ___. d
Personal income, total _____________________ do____
Less: Personal tax and nontax pavments___do._
Equals: Disposable personal income._______ do._
Personal saving§- ..o __________ do_._.

PERSONAL INCOME, BY SOURCEf}

Seasonally adjusted, at annual rates:
Total personal income______._______._bil. of dol__
Wage and salary receipts, total____ .-do_.__
Employer disbursements, total.___.. R

Commodity-producing industries_
Distributive industries..__________
Service industries. .
Government _
Less employee contributions for social insur-
ance. bil. of dol__

Other Iabor income d
Proprietors’ and rental income
Personal interest income and divi

Total transfer payments_________________ d.
Total nonagricultural income.______________ do-_._
NEW PLANT AND EQUIPMENT
EXPENDITURES
Alrindustries, quarterly total . ____.___ mil., of dol_
Manufacturing.__._______

Mining____
Railroad

Other transport’ttlon _____
Electric and gas utilities.
Commercial and miscellane

—
I~

oD
=

T

137.7 140.2 141. 7 145.5 147.8 150.7
140.5 143.2 144.5 148.5 150. 6 153.8
60.9 62.7 63.3 65.6 66. 5 68.6
40.1 40.7 40.9 41.7 41.6 41. 9
18.5 18.6 18.7 18.8 18.8 19.2
21.0 21.2 21.6 22.4 23.7 24.1
2.8 3.0 2.8 3.0 2.8 3.1
3.4 3.4 3.4 3.4 3.4 3.4
41.5 42.3 45.5 46.1 45.0 45.7
17.8 17.8 17.8 18.4 211 19.2
14.1 13.4 12.3 12.0 11.4 12,1
198. 4 200.7 202.7 207.3 211.2 212.7

4,700
2,050
180
290
120
820
1,240

r Revised. I Estimates for January-March, based on anticipated capital expenditures of business.

jRevised series. Quarterly estimates of national income, gross national produet, and personal income and monthly estimates of personal income have been revised beginning 1946:
pD. 28-35 of the July 1950 SURVEY for the revised figures.

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

946782°—51——+4
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1951-07-01 | First Quarter 1951

Wenthly BUSINESS STATISTICS

w

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BusingEss.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historieal
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to May 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

August

Septem-
ber

Novem-

ber

Febru-

ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTt

Seasonally adjusted quarterly totals at annual rates:
National income, total________________ bil. of dol_.
Compensation of employees, total.
Wages and salaries, total_
Private. _____________
Military.__._______
Government civilian______. -
lepp]en]ont< to wages and salaries. ...
Proprietors’ and rental income, total 3 _ ._do._
Business and professionald®._____.__._. 0.
Farm.__ ... ... ____._ -
Rental income of persons
Corporate profits and inventory valuatlon ad-

justment, total.________. . ____.__ il. of dol__
Corporate profits before tax, total____._do___

Corporate profits tax liability. _..do___

Corporate profits after tax.____ _..do___
Inventory valuation adjustment. _do__.

Net interest_._._____________.__.______ Tldo. -

Gross national product, total . __.________._. -
Personal consumption expendlt es, total_ do,
Durablegoods______.__________________ do__
Nondurable goods__
Services ________.._ e
Qross private domestic investmen
New construetion. ... _____
Producers’ durable equipment _
Change in business inventories -..do.
Net foreign investment_______________.____ do.__
Government purchases of goods and services,

total ... bil. of dol.

Federal (less Government sales)._
Stateand local ___. . __________________

Personal income, total_____________________ do.
Less: Personal tax and nontax payments___
Equals: Disposable personal income. _
Personal saving§
PERSONAL INCOME, BY SOURCEf}

Seasonally adjusted, at annual rates:

Total personal income._.______________bil. of dol..

Wage and salary receipts, total

Employer dlsbursements total._ ..do.___
Commodity-producing industries.___do____

Distributive industries._.
Service industries .
Government._____
Less employee contribu

Proprietors’ and rental income.
Personal interest income and di
Total transfer payments. _____________.__ d;

Total nonagricultural income ____.________

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total_.__.__.___ mil. ofldol__

Manufacturing. _________.__
Mining .. _______________._.
Railroad.._._______
Other transportation.________
Electric and gas utilities_______
Commercial and miscellaneous

AR R

(=1 PR R R R

[ =3

O Or Ov

o--do.___

—_
0 B0 T ST D R~ 00 00

r227.7 r23L.5
r147.2 r149.7
r150. 3 r152.6
" 66.2 67,1
r42.8 T42.8
r18.9 r19.1
22.4 r23.6
r3.1 r2.9
3.6 r3.6
46.1 r45.3
r18.9 r21.6
r11.9 r11.3

r 208.6 r212.9

r Revised. 1 Estimates for April-June 1951, based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthl
these revisions and for earlier revisions (covering data for 1946- 47), see tables 41, 43, 45, and 48 in part V of the National

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

y estimates of personal income have been revised beginning 1948; for
1 Income Supplement to the SURVEY, July 1951.
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1951-08-01 | Second Quarter 1951

Wenthly BUSINESS STATISTICS

pX¢

THE DATA here are a continuation of the statisties published in the 1949 Statistical Supplement to the SurvEYy or CURRENT BUsSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a deseription of each series and references to sources of monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to June 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

Unless otherwise stated, statistics through

1951

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

July

August

October

Novem-
ber

Decem-

er January

March

April

May

June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT?

Seasonally adjusted quarterly totals at annual rates:

National income, total . ______________. bil. of dol. _
Compensation of employees, total. do_..
Wages and salaries, total.____._________ do....
Private. .. do____
Military . _ . e do._..

Government eivilian_.________________ do__..
Supplements to wages and salaries_ .___ do._..
Proprietors’ and rental income, totald .__do__..
Business and professionald® do__..
Farm__ ... .

Rental income of persons
Corporate profits and inventory valuation ad~

justment, total_.________________ bil. of dol..
Corporate profits before tax, total___.___ do-._.
Corporate profits tax liability..._.___ do....
Corporate profits after tax____________ do.___
Inventory valuation adjustment._._____ do___.
Net interest ... do....
QGross national product, total . _.__._________ do.
Personal consumption expenditures, total. do._ ..
Durable goods_ ..
Nondurable good:
Services.___..._..

Qross private dome;
New construetion

Producers’ durable equipment. . ______ do.__.
Change in business inventories_._______ do____
Net foreign investment_._________________ do____
Government purchases of goods and services,
total. ... bil. of dol. .
Federal (less Government sales)__._____ do_...
Stateand loeal. ... ... .. _____ do....
Personal income, total .. _____. . __________ do....
Less: Personal tax and nontax payments_._do._..
Equals: Disposable personal income_______do.__.
Personalsaving§_ ... _______ do-._.

PERSONAL INCOME, BY SOURCEt

Beasonally adjusted, at annual rates:

Total personal income__ _.__.__.______ bil. of dol__
Wage and salary receipts, total _._do.._.
Employer disbursements, total.________ do.___
Commodity-producing industries..__do____
Distributive industries..__________.__ do....
Service industries___..__._.___________ do....
Government________________________. do___.
Less employee contributions for soc1a1 insur-
ance. .. _____ Lofdol_
Other labor incom . do_, -

Proprietors’ and rent:
Personal interest income and dividends. __do, -

Total transfer payments_________________ do.._.
Total nonagricultural income. . ___._______ do._._
NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total .. _.____ mil. of dol. .
Manufacturing . __________ do.__.
Mining___ ... do._..
Railroad ... do..__
Other transportation .. ... ... do___.
Electricand gas utilities. . _________________ do....

=

D=
S B TIO Wy

(RS
@@Ppege

g

Commercial and miscellaneous._._..___.____ do....

=t
PR RONNNOE
© WRWRDO D

54
N

r Revised. 1 Estimates for April-June 1951, based on anticipated capital expenditures of business.
tRevised series. Quarterly estimates of natxonal income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1948; for
these revisions and for earlier revisions (covering data for 1946—47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SuUrRvEY, July 1951,

J'Includes mventory valuation ad]ustment

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

958517°—51——~
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1951-09-01 | Second Quarter 1951

Mlonthly BysINESS STATISTICS

w

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY oF CURRENT BUsINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources of monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ‘‘adjusted’” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.
Data subsequent to July 1951 for selected series will be found in the Weekly Supplement to the SurvEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

1951

Septem-
ber October

April May June

July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:
National income, total ._______________ .of dol..
Compensation of employees, total_.
‘Wages and salaries, total_______
Private__._._
Military._ .
Government
Supplements to wages and salaries__
Proprietors’ and rental income, total 3 ,_do._._
Business and professionala®
Farm_ ...
Rental income of persons
Corporate profits and inventory val nation ad-
justment, total._________________ bil. of dol__
Corporate profits before tax, total_____
Corporate profits tax liability__
Corporate profits after tax______
Inventory valuation adjustment .
Net interest. ... _____________._.._. d

Gross national product, total . _____________ do.._.
Personal consumption expenditures, total_ do_. _
Durable goods

Producers’ durable equipment.
Change in business inventories_
Net foreign investment_ .___________
Government purchases of goods a

total .. . .
Federal (less Government sales) ..
Stateandlocal._._.______ .. . __

Personal income, total . ____________________

Less: Personal tax and nontax payments.__do..._
Equals: Disposable personal income_______do.._
Personal saving$

PERSONAL INCOME, BY SOURCE?

Seasonally adjusted, at annual rates:
Total personal income
‘Wage and salary receipts, total.
Employer disbursements, total. __
Commodity-producing industries.___do...__
Distributive industries

Service industries..__._
Government
Less employee contributions for social insur-
ANEO._ - ___ . _____________ bil. of dol__

- do__ .
Proprietors’ and rental income_.__ -
Personal interest income and dlvxdends___do__ -
Total transfer payments___._____________ do.._.

Total nonagricultural income_..__..___.._. do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total . _________
Manufacturing. . .._________
Mining_
Railroad.
Other transportation__.._.....
Electric and gas utlhtles _________
Commercial and miscellaneous

r Revised.
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149.7 152.4
152.6 155.6
67.1 69.3
42.8 43.1
19.1 19.3
23.6 23.9
2.9 3.2
3.6 3.6
45.3 46.3
21.6 19.7
11.3 12.1
212.9 214.3
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249.0 249.8 r251.0
164.8 165. 1 r 166. 4
168.2 168.8 r169.9
75.0 74.6 75.2
45.3 45.6 r45.6
20.1 20.2 r20.3
27.8 28.4 28.8
3.4 3.7 3.5
3.8 3.8 3.8
48.1 48.0 r48.0
20.2 20.2 r20.0
12,1 12.7 12.8
227.8 229.0 r230.1

74.5
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tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1948; for
these revisions and for earlier revisions (covering data for 1946—47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SURVEY, July 1951.

JIncludes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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1951-10-01 | Second Quarter 1951

Wenthly BuSINESS STATISTICS
yA¢

THE STATISTICS here are a continuation of the data published in Business Statistics, the 1951 Statistical Supplement to the Survey
or CurrenNT BusiNess. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a deseription of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to August 1951 for selected series will be found in the Weekly Supplement to the SurvEY.

Unless otherwise stated, statistihcs through 1950 ~ S e 1,9‘1 . o _
1950 and descriptive notes are shown in the yo . R AR
1951 Statistical Supplement to the Survey | August Segg‘m- October l\‘ggn' D‘b(;erm January };i?sr,u March April May June July August
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT 1
Seasonally adjusted quarterly totals at anmml mtos :
National income, total . ___._.._.______ bil.ofdol..}________.__ 260.1 |.
Compensation of employecs, total_.__ 165.2 §.
‘Wages and salaries, total__ 157.2 |.

Private. ... 132.7

Military. .. 6.6 |-

Government eivilian.__________ 17.9

Supplements to wages and salaries. 7.9
Proprietors’ and rental income, totalg™... do- 47.2
Business and professionalat. ... . 23.0 L.
arm. ... ________ 15.8
Rental income of Persons. 8.4
Corporate profits and inventory valuation ad-
justment, total _________________ bhil.ofdol__|___._.____ 42.2 42.9 43.0
Corporate profits before tax, total 50.3 51.8 45,4
Corporate profits tax liability. . 22.5 *31.1 27,0
Corporate profits after tax_._.__ 27.8 r20.7 1.4
Inventory valuation ad]ustment —8.2 —8.9 —2.3
Net interest . ____________. 5.6 5.6 5.7
Gross national product, total_______________ do.. 303.7 BI8.5 | oo 325.6
Personal consumptxon cxpenditures, total_ do-. 198.4 208.2 | 201.7
Durable goods_____. 29.4 31.5 25.9
Nondurable goods. 104.9 1115 109.5
Services 64.0 65.2 |. 66. 2
Gross private domestic investment. 60,2 59. 6 63.5
New construction._____________ 23.3 23.9 22.3 1.
Producers’ durable equipment . 25.0 26.5 26.7
Change in business inventories_ 11.8 9.3 14. 4
Net forelgn investment 27V —2.3 . .5
Government purchases of goods and senlces, ]
total. el bil. of dol. |- ... 40.8 || 47.8 52,9 ... | 60.0
Federal (less Government sales) .2 27.3 31.9 38.5
State and local .7 20.4 21.1 | 21. 4
i
Personal income, total . ____________________ N 238.3 244.1 i 250. 0
Less: Personal tax and nontax payments 23.1 26,6 27.1
Equals: Disposable personal income.___. 215.2 217.5 222.8
Personal saving§. _______________________._. 3 16. 8 : 9.3 21.1
PERSONAL INCOME, BY SOURCE .
Seasonally adjusted, at annual rates:
Total personal income.. ... ____ iL. 227.7 231.5 234.1 236. 4 244. 4 243.6 243.3 245. 5 249.0 249.8 251.0 r252.4 254, 4
Wage and salary receipts, total_ 147.2 149.7 152.4 154.2 155.9 158.0 160.0 162.2 164.8 165.1 166. 4 " 167.1 167.8
Employer disbursements, total 150.3 152.6 155.6 157.3 158.9 161.6 163. 4 165.9 168. 2 168. 8 169. 9 r170.6 171.2

Commuodity-producing industries.___ 66. 2 67.1 69.3 69.9 70.8 7.7 72.4 73.7 75.0 74.6 75.2 r74.8 74.6

Distributive industries 42.8 42.8 43.1 43.2 43.6 44.3 44,5 44.9 45.3 45.6 45.6 r46.0 16.3

Service industries. 18.9 19.1 19.3 19.5 19.6 19.9 19.8 20.0 20.1 20.2 20.3 r20.3 20.4

Government 22. 4 23.6 23.9 24.7 24.9 25.7 26.7 27.3 27.8 28.4 28.8 r29.5 20.9

Less employee contributions for social insur-

QNCE_ . oo bil. of dol.. 3.1 2.9 3.2 3.1 3.0 3.6 3.4 3.7 3.4 3.7 3.5 3.5 3.4
Other labor income._____._____ i 3.6 3.6 3.6 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8 2.8 3.8
Proprietors’ and ronml income. 46.1 45.3 46.3 47.2 48.1 50,5 48.2 47.7 48.1 48.0 48.0 7 49,2 50.3
Personal interest income and dividends._do. . 18.9 21.6 19.7 19.5 25.0 18.8 19.2 19.7 20.2 20.2 20.0 r19.7 19.8
Total transfer payments_.________________ do. .- 11.9 11.3 12.1 11.8 11.7 12.6 12.1 12.1 12.1 12,7 12.8 12.6 12.7

Total nonagricultural income_._____________ 208.6 212.9 214.3 215.5 223.4 221.4 222.9 225.2 227.8 220.0 230.1 r 230. 2 2315
NEW PLANT AND EQUIPM

EXPENDITURES

All mdustucs, quarterly totai 16,800

.......... 13,650

1240

1400

Other tl:msportauon 1120

Electric and gas utilitic 11,030

Commercial and miscellancous 11,360

r Revised.

o'Includes 1ment0ry valuation ad)uctment

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
T Estimates for July-September 1951, based on anticipated capital expenditures of business.
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1951-11-01 | Third Quarter 1951

Wenthly BUSINESS STATISTICS
"

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
oF CurreNT BusiNess. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to September 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through 1950 1951

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

Se;t))lé(;m- October N%wgm- D%%‘i,m' January | T gl;;u- March | April May June July | August Sell))gim'

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total__.__._..._._____ bil. of dol.. 245.8 T R S 269. 4

Compensation of employees, total___ 157.3 - 1721
‘Wages and salaries, total _______ 149.7 - 163.6
Private 127.2 - 137.1
Military 5. - 7.8
Government civilian__..__.___ 17. - 18.8
Supplements to wages and salaries.____ 7. - 85
Proprietors’ and rental income, totalg- . do_ 45, - 48.8
Business and professionalg* _d 23. - 24.1
Farm________________ ... 14, - 16.4
Rental income of persons ~do. 81 | 84 e 8.3
Corporate profits and inventory valuation ad-
justment, total._..._____________ bil. of dol._ 37.4 42,9
Corporate proﬁts before tax, total- 45.7 51.8
Corporate profits tax liability. 20.5 3L1
Corporate profits after tax.____ 25.2 20.7
Inventory valuation adjustment —8.3 —8.9
Net interest. ... . “do____ 5.5 5.6
Gross national product, total ........._.___ do..._ 287.4 r319.0 . .
Personal consumption expenditures, total. do_ .. 3 208.2 |. 2017 | |eeeeoo 202. 5
Durable goods__.__._._._.__________.__ do-__. 315 |_ 25.9 | e 25.3
Nondurable goods. _.do____ 1.5 | 109.5 | 110.0
Services._ .. ... ~do_... 65.2 . [ R I 67.2
Gross private domestic investment_______do-._. r60.1 1. 65,6 e oo 55.7
New construection_______________ do___. 23,9 | 72 A 21.5
Producers’ durable equipment _.do____ 25,9 | oo 27,2 || 28.1
Change in business inventories.__ ..do.___ "10.3 | .. T15.9 | oo _ 6.1
Net foreign investment._.._______________ do___. L A A N RN LI 1 I RN PR 1.2
Government purchases of goods and servlces,
total _ .. ... bil. of dol.. [ 2 N R I v60.4 o |eoeeoooo 68.2
Federal (less Government sales) _do.__. L7 0 N I 389 || 46.6
State and local ________________________ do___. b2 P N ) I, 204\ |l 21.6

Personal income, total 253.2
Less: Personal tax and nontax paymen 28. 4
Equals: Disposable personal income. . 224.7
Personal saving§ o—odoo__. 22.2

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income.

231.5 234.1 236. 4 244.4 243.6 243.3 245.5 249.0 249.8 251.0 252.4 r253.7 253.3

Wage and salary receipts, total.._ _..do.__. 149.7 152.4 154.2 155.9 158.0 160.0 162.2 164.8 165.1 166. 4 167.1 r167. 4 167.9
Employer disbursements, total. _.do____ 152.6 155.6 157.3 158. 9 161.6 163.4 165.9 168, 2 168.8 169. 9 170.6 r170.8 171.3
Commodity-producing industries. ___do..__ 67.1 69. 3 69.9 70.8 717 72.4 3.7 75.0 74.6 75.2 74.8 r74.5 74.6
Distributive industries..._.___ —.do____ 42,8 43,1 43.2 43.6 44.3 44.5 44.9 45.3 45,6 45.6 46.0 r46.2 46.3
Service industries. .. 19.1 19.3 19.5 19.6 19.9 19.8 20.0 20.1 20.2 20.3 20.3 r20.3 20.3
Government 23.6 23.9 24.7 24.9 25,7 26.7 27.3 27.8 28.4 28.8 29.5 r29.8 30.1
Less employee contributions for social Insur-

F23 o1 bil. of dol_. 2.9 3.2 3.1 3.0 3.6 3.4 3.7 3.4 3.7 3.5 3.5 3.4 3.4
Other labor income._.__.______ —o-do..__ 3.6 3.6 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8
Proprietors’ and rental income._ . _.do____ 45.3 46.3 47.2 48.1 50.5 48.2 47.7 48.1 48.0 48.0 49.2 r49.7 48. 4
Personal interest income and dividends_ .do____ 21.6 19.7 19.5 25.0 18.8 19.2 19.7 20.2 20.2 20.0 19.7 r20.1 20.7
Total transfer payments_________________. do_... 11.3 12,1 11.8 1.7 12.6 12,1 12.1 12.1 12.7 12.8 12,6 12.7 12.5

Total nonagricultural income..._._._._____. do._.. 212.9 214.3 215.5 223.4 221. 4 222.9 225.2 227.8 229.0 230.1 r230.1 r231.3 231.8
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total. _________ mil. of dol.__

Manufacturing.______... .do____
Mining__
Railroad.______.______

Other transportation._.__
Electric and gas utilities..___
Commerecial and miscellaneous_.........__. do.._.

r Revised.

o'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
I Estimates based on anticipated capital expenditures of business.

971026°—51——4 S-1
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1951-12-01 | Third Quarter 1951

Wionthly BySINESS STATISTICS

)¢

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
or CurreNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and “‘adjusted” used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to October 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

Unless otherwise stated, statistics through

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950
Novem- | Decem- Febru- . Septem-
ber ber ary March April June August ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

8easonally adjusted quarterly totals at annual rates:
National income, total._.______.______ bil. of dol. -
Compensation 'of employees, total ...
‘Wages and salaries, total -
Private._
Military_ -
Governmen
Supplements to wages and salaries
Proprietors’ and rental income, totalg'.. do....
Business and professionald d

Farm_____ ... R
Rental income of persons__.__.________. do_
Corporate profits and inventory valuatlon ad-
justment, total ____.____________ 1. of dol. .
Corporate profits before tax, total ,,,,,, do....
Corporate profits tax lxablhty, . do__._
Corporate profits after tax_._____ do....
Inventory valuation adjustment do___.
Net interest. . ..o ol do_...
Gross national produect, total...____..______ do__.
Personal consumption expenditures, total_do___.

Durable goods. ... __._______ d
Nondurable goods. R
Serviees_..._......- .

QGross private domestic investment._
New construetion.______._._____
Producers’ durable equipment . _
Change in business inventories._

Net foreign investment___._____.___.

Government purchases of goods and services,

total .. .. . bil. of dol..
Federal (less Government sales). -
Stateand local ... _____.___

Personal income, total _________.___________
Less: Personal tax and nontax payments___
Equals: Disposable personal income__ _
Personal saving§_ . ... .. . L.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income._. ___________ bil. of dol..
Wage and salary receipts, total.. _.do____
Employer disbursements, total_ do____
Commodity-producing industries____do.___
Distributive industries._____ _.do.._.
Service industries._ .. _.do___.
Government d
Less employee contributions for social insur-

BNCE . . ool bil. of dol_.
Other labor income
Proprietors’ and rental income. . __ _do_
Personal interest income and dividends. _do._
Total transfer payments___.__.__.________ do.

Total nonagricultural income

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total}. _ ___.___
Manufacturingd_ ... _...__.._
Mining__._.
Railroad -
Other transportation_..._
Electric and gas utilities..__.
Commercial and miscellaneous

* Revised.
J'Includes inventory valuation adjustment.
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1952-01-01 | Third Quarter 1951

Wenthly BusiNgSS STATISTICS

W

THE STATISTICS here are a continuation of the data published in Business StartisTics, the 1951 Statistical Supplement to the Survey
oF CurreNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier vears
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation,
Data subsequent to November 1951 for selected series will be found in the Weekly Supplement to the SurvEY.

Unless otherwise stated, statistics through

1951

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

June

Novem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Beasonally adjusted quarterly totals at annual rates:
National income, total
Compensation of employees, total.
Wages and salaries, total_...___..
Prlvate

Government civilian_ .
Supplements to wages and salaries. . __do.
Proprietors’ and rental income, totalg'. ._do.
Business and professional®. ... N
Farm____.________....__.
Rental income of persons___.____
Corporate profits and inventory valua
justment, total ___._____________
Corporate profits before tax, total_
Corporate profits tax lmblhty
Corporate profits after tax__
Inventory valuation ad]ustment R
Net interest. . ool _..

Gross national product, total___
Personal consumption expenditures,
Durable goods._.__..
Nondurable goods..
Services
Gross private domestic investment.
New construetion_._._.______.__
Producers’ durable equipment
Change in business inventories._

Net foreign investment__________________ “d
Government purchases of goods and services,
total. bil. o

Federal (Jess Government sales) R
State and loeal oo _ooo._____.

Personal income, total ... __._____________ do.

Less: Personal tax and nontax payments,,,do_
Equals: Disposable personal income._
Personal saving$§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal ineome.. .______________ bil
Wage and salary receipts, total. .
Employer disbursements, total_.
Commodity-producing industr
Distributive Industries_____.__
Service industries. .
Government R
Less employee contributions for social insur-
ance._.___.._..___.__ bil. of dol_.
Other labor income._ _ _.do____
Proprietors’ and rental income. _ _do___.
Personal interest income and dividends__do___.
Total transfer payments._.____.___.__..__ do.___

Total nonagricultural income.___...________ do__..

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totalf . __.___
Manufacturingd.....___.
Mining____.
Railroad. . __
Other transportation._.
Electric and gas utilities.
Commercial and miscellaneous

7 Revised. i Estimates for October-December 1951, based on antlc]p‘ltf‘d capital expendltures of business.

J'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
IData have been revised beginning 1945; revisions prior to the last quarter of 1950 are shown on pp. 16 and 20 of the December 1951 STRVEY.
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1952-02-01 | Fourth Quarter 1951

Wonthly BysINESS STATISTICS

W

TH 15 STATISTICS here are a continuation of the data published in Busingss Statistics, the 1951 Statistical Supplement to the Survey
oF CurrENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and ‘“adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to December 1951 for selected series will be found in the Weekly Supplement to the SUrvVEY.

Unless otherwise stated, statistics through

1951

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

Decem-

Tanuary Febru- March | April May June

ary

Novem-

ber

l)ecmw

ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annunal lates
National income, total_____.__..______ il. of dol. .
Compensation of employees, total. .
Wages and salaries, total

Private ... .. ...
Military ..
Government civilian. ... -
Qupplements to wages and salaries. ... “do_ ..
Proprietors’ and rental income, totalg®...do..._
Business and professxonalo" ....... do_.__
Farm_.._ do___.

Rental income of do.
Corporate profits and mwntoxy valuation ad-

Justment, total _._____ . .. _._... bil. of dol..
(orporate profits before tax, total. ... do_._.
Corporate profits tax liability . __ .do._..
Corporate profits alter tax_.___.. do..__
Inventory valuation adjustment _do_.__
Net interest. ..o ... do___.
Fross national produet, total .. _______.____ do....
Personal consumption expenditures, total_do___ .
Durablegoods. . ... ... . ________ do
Nondurable goods.........._.__._.
Services. . ....o.....

Gross private domestic investment
New construetion_ ... __________ d;
Producers’ durable equipment_________
Change in business inventories_ .

Net forelgn investment

Government purchases of goods and scrvices,

total. ..o .. . bil. of dol..
Federal (less Government sales).. _o.do
Stateand local.__.........._..._._ _ . .do....
Personal income, total ... __ do..
Less: Personal tax and nontax payments.._do. .
Equals: Disposable personal income___.___do.._.
Personal saving§._ ... ... ... ... do.._.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income ... __________. bil. of dol_.
Wage and salary receipts, total______.____ da.__
Employer dlibursements, total___.____ do._._

Commodlty -producing industries-. . _do..
Distributive industries. ..
Service industries. .

Government R
Less employee contributions for social insar-
ANCe. ... bil. of dol..

Other labor income..___.__ _do....
Proprietors’ and rental income. _do___.
Personal interest income and dividends__do.
Total transfer payments.. . .. __ ... _____ do.

Total nonagricultural ineome... ... ...

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industrics, quarterly tot; 1],, <o ee--..mil. of dol.._
Manuh(tunnu e an
Mining. . e
Railroad .
Other transportation._ ...
Electric and gas utilities
Commercial and miscellancous
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r Revised. ! Estimates based on anticipated capital expenditures of business.

J'Includes mventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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1952-03-01 | Fourth Quarter 1951 and Annual 1951

Wenthly BSINESS STATISTICS
"

THE STATISTICS here are a continuation of the data published in BusiNess Statistics, the 1951 Statistical Supplement to the Survey
oF CUrrRENT BusiNess. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to January 1952 for selected series will be found in the Weekly Supplement to the SUrvEY.

Unless otherwise stated, statistics through

1951 1952

1950 and descriptive notes are shown in the . o o T e ) . . ~ o
1951 Statistical Supplement to the Survey Fg?;u March | April May ‘ June } July August Sell_))teerm- October | N %v;m D%Ce'i_m At':)';:]al January
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
Seasonally adjusted quarterly totals at annual rates:
National income, total _.______________ il. of dol._|__._...__ 274,83 |ooumaccafcaeeacas 278.0
Compensation of employees, total. d 5 i 3 I P, 180.6
Wages and salaries, total. .. 168.9 L . | .. 171.7

Private.____..__. - 140.6 o | ... 141.3 A
Military. ...___ - -
Government civilian_ .. - b I N R DS SUR -
Supplements to wages and salar . R 8.7 | i 8. 8.9
Proprietors’ and rental income, totalg®. . _do-. . 48.1 || .. 49. 49.8
Business and professionalg® 0.. - 23.6 |l 23. 23.6
Farm._..._.............. ...do.. - 163 || 17. 17.6
Rental income of persons o Y (R, 8.2 | 8. 8.5
Corporate profits and inventory valuation ad-
justment, total _________________ bil. of do). _|-.o___.__. 43.0 bl 42,6 (.. .__. 43.6
Corporate profits before tax, total 3 39.8 {. 41,1
Corporate profits tax liability..______ 23.7 . 24.5
Corporate profits after tax____________ d 16.1 |. 16.7
Inventory valuation adjustment._.____. 2.8 | 2.5
Net interest. ... d 5.8 | 5.8
Gross national product, total___...._____.__ do.._ 320.5 .. .. 334.6
Personal consumption expenditures, total_do_. 204.0 | 206.7
Durable goods_ ... __._____. do 25.2 | 25.0
Nondurable goods. 111.5 | 113.6
Services_..____.___. 67.3 | 68.1
Gross private domestic investment____.__ do__ 56.6 i 54.6
New construetion. ... ... __ do.. 21.6 1 20.7
Producers’ durable equipment______.___ do_. 27.0 {_ 29.0
Change in business inventories..___.___ do_... 8.0 1. 4.9
Net foreign investment._________.___._____ do.___ L2 2.5
Government purchases of goods and services,
total. o ool bil.of dob__|..___.____ 70.7 63.0
Federal (less Government sales) d 49.0 41.6
Stateand local. .. ______________.___. d 21.7 21.4
Personal income, total. ... ___..________ 257.0
Less: Personal tax and nontax payments___ 29.7
Equals: Disposable personal income_______ d 227.2
Personal saving§. ... ... __________ 20.5

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income_ ... ... bil. of dol.. 243.3 245.5 249.0 249.8 251.0 252.4 253.7 253. 6 257.5 256.5 r258.6 251. 1 257.3
Wage and salary disbursements, total_.__do_..__ 163. 4 165. 9 168.2 168.8 169. 9 170.6 170.8 171.7 173.1 174.3 r175.4 169. 4 175.6
Commodity-producing industries____do_.._ 72.4 73.7 75.0 74.6 75.2 74.8 74.5 75.0 75.1 75.1 r76.8 74.5 76.5
Distributive industries.._____________ do___. 4.5 4.9 45.3 45.6 45.6 46.0 46.2 46. 4 46.1 46.1 746.5 45,6 46.7
Service industries._ . 19.8 20.0 20.1 20.2 20.3 20.3 20.3 20.3 20, 4 20.5 r20.7 20. 2 20.7
Government d . 26.7 27.3 27.8 28.4 28.8 29.5 29.8 30.0 31.5 32.6 314 29,1 3.7
Wage and salary receipts, total 9 ______.do_._. 160.0 162.2 164.8 165.1 166. 4 167.1 167. 4 168.3 169.5 170.7 r171.9 165.9 171.9
Other labor ineome_ .. ... _____________ do.__. 3.8 3.8 3.8 3.8 3.8 2.8 3.8 3.8 3.8 3.9 3.9 3.8 3.9
Proprictors’ and rental income_. ___.____ do._.. 48.2 47.7 48.1 48.0 48.0 49,2 49,7 48.3 50. 5 49.1 r49.8 48.9 49.6
Personal interest income and dividends. .do__.. 19,2 19.7 20.2 20.2 20.0 19.7 20.1 20.7 20.8 20.2 r20.7 20.0 19.4
Transfer payments._ ... _.._...o_.. _._.__ do.... 12.1 12,1 12.1 12.7 12.8 12.6 12.7 12.5 12.9 12.6 12.3 12.5 12,9
Less personal contributions for social insurance®
bil. of dol.. 3.4 3.7 3.4 3.7 3.5 3.5 3.4 3.4 3.6 3.6 r3.5 3.5 4.1
Total nonagricultural income.__________.___ do_... 222.9 225.2 227.8 229.0 230.1 230.1 231.3 232.1 234.5 234.8 r 235.9 229.4 235.5
NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totalf_________

N

16, 506 5,782

Manufaeturingt_ _______. 13,345 22,785
Mining___.. ... 1221 2202
Railroad_ ... ____ 1472 2391
Other transportation. 1136 2129
Electric and gas utilities___ 11,075 2014
Commercial and miscellaneous 1 1; 257 21,361
r Revised. ! Estimates based on anticipated capital expenditures of business. 2 Quarterly average.
J'Includes inventory valuation adjustment. .. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product
above. @ Derived by deducting employee contributions for social insurance from total wage and salary disbursements. O Data through 1951 represent employee contributions only; there-

after, personal contributions of self-employed persons are also included. jRevised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and f
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue. ! P v sand for quartorly
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1952-04-01 | Fourth Quarter 1951

Wenthly BUSINESS STATISTICS
¥

THE STATISTICS here are a continuation of the data published in Business Svaristics, the 1951 Statistical Supplement to the Survey
or CurreNT BusinEss. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947, Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and ‘“‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to February 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the - . R . R
1951 Statistical Supplement to the Survey T ;‘l;ru March | April May TJune Tuly | Auguost Se%tem October Nt;)vem Decorn- | 7o uary | Febru
y er er ber ary
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
Seasonally adjusted quarterly totals at annual rates
National income, total._______________ bil. of doljo . 269.4 274.3
Compensation of employees, total_. 172,1 177.5
Wages and salaries, total_______ 163.6 168.9
Private 137.1 140.6
Military . . ooooeooas 7.8 8.9
Government civilian.___.____ 18.8 19.4
Supplements to wages and salaries. 8.5 8.7
Proprietors’ and rental income, totalg'-__do..__ 48.8 48.1
24.1 23.6
16.4 16.3
Rental income of persons do._foee 8.3 8.2
Corporate profits and inventory valuation ad-
justment, total..________________ bi 42.9 43.0 43.6
Corporate profits before tax, total.. 51.8 45.4 41.1 |
Corporate profits tax liability_ - 31.1 27.0 24.5
Corporate profits after tax._____ 20.7 18.4 16.7 §.
Inventory valuation adjustment_ -8.9 —2.3 2.5
Net interest_______ ... 5.6 5.7 5.8
Gross national produet, total. . ___.________ do___ 319.5 328.2 . 3%4.6
Personal consumption expenditures, total. do_.. 208.8 202.4 | _ 204.0 | 206. 7
Durable goods 31.3 25.9 |, B 25.2 ). 25.0
Nondurable goods.__ _do___ 112.1 110.1 |_ _ 111.5 |_ 113.6
Serviees. . e ... ~do.._ 65. 4 66.5 . _ 67.3 | 68.1
Gross private domestic investment _do_.. 60. 2 65.6 {. _ 56.6 |. 54, 6
New construction. ... __ _do... 23.8 22.7 |- - 21.6 1_ 20.7
Producers’ durable equipment. -do.._. 25.9 27.2 | - 27.0 1. 29.0
Change in business inventories. _do... 10.6 15.8 |- _ 8.0 {_ 4.9
Net foreign investment ..a -2.7 =l e L2 | .. 2.5
Government, purchases of goods and wrvlc(\s
total e bhil.of dol__|._._______ 53.2 4| .. 60.8 | leie.. 67.7 | . 70.7
Federal (less Government sales) . 49.0
State and local 21.7
Personal income, total . __________ 257.0
Less: Personal tax and nontax pay 29.7
Faquals: Disposable personal income. . _ 227.2
Personal saving§._ ..o ... 20.5
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income. ... hil. of dol__ 243.3 245.5 249.0 249.8 251.0 252.4 253.7 253.6 257.5 256.5 258. 6 r957.7 257.1
Wage and salary disbursements, total. .__do.__. 163. 4 165.9 168. 2 168.8 169.9 170.6 170.8 171.7 173.1 174.3 175.4 r175.8 176.6
Commodity-producing industries....do.... 72.4 3.7 75.0 74.6 75.2 74.8 74.5 75.0 75.1 75.1 76.8 78,7 7.0
Distributive industries 4.5 44.9 45.3 45.6 45.6 46.0 46.2 46.4 46. 1 46.1 46. 5 r 46,8 46,9
Service industries__.... 19.8 20.0 20.1 20.2 20.3 20.3 20.3 20.3 20. 4 20. 5 20.7 20.7 20.9
Government _________________ 26.7 27.3 27.8 28,4 28.8 29.5 29.8 30.0 3.5 32.6 314 r31.6 31.8
Wage and salary receipts, total Q. 160.0 162.2 164.8 165.1 166. 4 167.1 167. 4 168.3 169. 5 170. 7 171. 9 r172.1 173.0
Other labor income___._____.__ 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 8 3.9 3.9 3.9 3.9
Proprictors’ and rental income . 48.2 47.7 48.1 48,0 48.0 49.2 49.7 48.3 50.5 49,1 49.8 r49.9 48. 4
Personal interest income and dividends_ _do._. 19.2 19.7 20.2 20.2 20.0 19.7 20.1 20.7 20.8 20. 2 20.7 r19.4 19.7
Transfer payments. ... ... .__._.___ do. 12.1 12.1 12.1 12.7 12.8 12.6 12.7 12.5 12.9 12.6 12.3 12.9 12.5
Less personal contributions for social insuranee®
bil. of dol.. 3.4 3.7 3.4 3.7 3.5 3.5 3.4 3.4 3.6 3.6 3.5 4.1 4.9
Total nonagricultural income___.._._.._____ do.._. 222.9 225.2 227.8 229.0 230.1 230.1 231.3 232.1 234.5 234.8 235.9 ) 2358 256,9
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly totalt. o v 6,672 | ... 16,051
Manufacturing} +3,335 | 13,120
Mining_ .. . - r ot | 1913
Railroad . oo _ r449 1. 1305
Other transporta -- . r130 |. 1140
Tlectric and gas utilitics. ... N - ro08 I 1838
Commercial and miscellaneous....... 1,549 0 ____ 11,345
r Revised. ! Estimates for January-March 1952, based on anticipated capital expenditures of business.
o'Includes inventory valuation adjustment. §Pnrsona1 saving Is excess of disposable income over personal consumption expenditures shown as a component of gross national product
ahove. Q Derived by deducting employee contributions for social insurance from total wage and salary disbursements. ©Data through 1951 represent employee contributions only; there-

after, personal contributions of self-employed persons are also included. jRevised beginning 1945, For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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1952-05-01 | First Quarter 1952

Weonthly BrSINESS STATISTICS
%

THE STATISTICS here are a continuation of the data published in Business Statistics, the 1951 Statistical Supplement to the Survey
or CurreENT BusiNgess. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respeectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to March 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1951 o 1952
Febru-

1950 and descriptive notes are shown in the ) )
1951 Statistical Supplement to the Survey | March April May June July August Se%zerm October | N %‘;‘;m D%‘;‘;m oy

January March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates

National income, total ... ____________ bil. of dol__
Compensation of employees, total ._______ do.___
Wages and salaries, total_____._._. _do___.
Private do_...
Military._ __. do....

SEBxSo=HSs

Government civiian. .___.______ _do.__.
Supplements to wages and salaries. ___. do.._.

Proprietors’ and rental income, totalg'.__.do____ 4
Business and professional d 2
Farm__.___ .. ... 1
Rental income of persons._._.._.__ 8.

Corporate profits and inventory valuation ad-

justment, total. ... ______________ bil. of del__ 42.6
Corporate proﬁt< before tax, total. ____do_.__ 39.8
Corporate profits tax liability. . ~do_... r22.8
Corporate profits after tax_____ _do_._. r17.0
Inventory valuation adjustment do____ 2.8

Net interest .. oo s _do._... .

Gross national product, total ._.__...._____. do..__ 329.5

Personal consumption expenditures, total_ do.... .
Durable goods_ . o do_.__

Nondurable goods. _do-._.

Services. ...
Gross private domestic investment..
New construction________.___ ...
Producers’ durable equipment _ _do.___
Change in business inventories._
Net foreign investment _d
Government purchases of goods and ser v1ces,

total . ____ . bil. of dol..
Federal (less Government sales) . _do....
State and loecal ____ ... ... do....
Personal income, total . _____.______.____.. do.__.
Less: Personal tax and nontax payments.._do....
Equals: Disposable personal income._._.__.do.___

Personal saving§. ... do___.
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income_ . ______.___ bil. of dol... 245.5 249.0 249. 8 251.0 252 4 253.7 253.6 257.5 256. 5 258. 6 257.7 r 258.3 257.8
Wage and salary disbursements, total. ._ 165.9 168.2 168. 8 169. 9 170.6 170.8 171.7 173.1 174.3 175. 4 175.8 r177.3 177.2
Commodity-producing industries.___ 73.7 75.0 74.6 75.2 74.8 74.5 75.0 75.1 75.1 76.8 76.7 77.4 77.3
Distributive industries._.._____ 44.9 45.3 45.6 45.6 46.0 46.2 46. 4 46.1 46.1 46.5 46.8 *47.0 47.1
Serviee industries______. 20.0 20.1 20. 2 20.3 20.3 20.3 20.3 20. 4 20.5 20.7 20.7 20.9 20.7
Government __________________ 27.3 27.8 28.4 28.8 29.5 29.8 30.0 31.5 32,6 314 31.6 732.0 32.1
Wage and salary receipts, total @ __ 162.2 164.8 165.1 166.4 167.1 167. 4 168.3 169. 5 170.7 171.9 172.1 r173.7 173.6
Other labor income. ... ... .. 3.8 3.8 3.8 3.8 2.8 3.8 3.8 3.8 3.9 3.9 3.9 3.9 4.0
Proprietors’ and rental income. _do 47.7 48.1 48.0 48.0 49,2 49.7 48.3 50. 5 49.1 49.8 49.9 r 48,6 47. 4
Personal interest income and dividends_ _.do._. 19.7 20.2 20.2 20.0 19.7 20.1 20.7 20.8 20.2 20.7 £19.3 *19.9 20.6
Transfer payments . ____ ... ___._____ do.__. 12.1 12.1 12.7 12.8 12.6 12.7 12.5 12.9 12.6 12.3 12.9 12,6 12.6
Less personal contributions for social insurance®
bil. of dol__ 3.7 3.4 3.7 3.5 35 3.4 3.4 3.6 3.6 3.5 4.1 4.0 4.0
Total nonagricultural income ___.._________ do___. 225.2 227.8 229.0 230.1 230.1 231.3 232.1 234.5 234. 8 235.9 235.8 T 238.0 238.0
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly totalf. _..___.. mil. of dol._ 16,051
Manufacturingd. ... _..do.... 13,120
Mining . __ .. do.___ 1213
Railroad. ... ~do._._. 1395
Other transport: ~do___. 1140
Elcctric and gas utilit —do.__. 1838
Comumercial and miscellaneous.__...._._____ do.... 11,345
7 Revised. ! Estimates based on anticipated capital expenditures of business; those for subsequent periods of 1952 are shown on p, 15 of the April 1952 SURVEY.
JIncludes inventory valuation adjustment. §Personal saving is excess of dlsposable ineome over personal consumption expenditures shown as a component of gross national product
above. ¢ Derived by deducting employce contr ibutions for social insurance from total wage and salary dishursements. ©Data through 1951 represent employee contributions cualy; there-

after, personal contributions of self-employed persons are also included. $Revised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue. S
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1952-06-01 | First Quarter 1952

Wienthly BySINESS STATISTICS

A

THE STATISTICS here are a continuation of the data published in Business Startistics, the 1951 Statistical Supplement to the SURVEY
or CurrenT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business.

series will be found in the Weekly Supplement to the Survey.

Data subsequent to April 1952 for selected

Unless otherwise stated, statistics through

1951

195

2

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

April May June July August

Septem- Novem-
ber October ber

Decem-

ber

January

Febru-
ary

March

April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total .. .__.__________ bil. of dol..
Compensation of employees, total__
Wages and salaries, total. ____
Private._____.
Military. ...
Government civilian.________
Supplements to wages and salaries. ... do____
Proprietors’ and rental income, totald®._ .do__ ..
Business and professionald_ . __
Farm._ ... ____.___.
Rental income of persons ~do.
Corporate profits and inventory valuation ad-
justment, total _._______________ bil. of dol._

Corporate profits before tax, total.__.__do_.__
Corporate profits tax liability _.do_. .
Corporate profits after tax____ _..do..__

Inventory valuation adjustment_.___. _do_...

Net interest_ .. ... ... do_._.
Gross national produet, total_______________ do_

Personal consumption expenditures, total_do____
Duarable goods R
Nondurable goods _..do_...

Services___.._ ..do.
Gross priv ate domestic investment _do_.__
New construetion__________.__. cdoo
Producers’ durable equxpment do._
Change in business inventories. L.do._._
Net foreign investment.______...___ _.do_.__

Government purchases of goods and services,
total .. bil. of dol. .
Federal (less Government sales)_
Stateand loeal .. ___________ . ___._ ...

Personal income, total . ___._____ ... ..
Less: Personal tax and nontax pavments.. . do..
Fquals: Disposable personal income hit
Personal saving§_ ...

PERSONAL INCOME, BY SOURCE

Seasonally ndjusted, at annnal rates:

Total personal income. ... .. bil, of dol__

Wage and salary disbursements, total_ . _ .do_.
Commodity-producing industries. . _ _do_._.
Distributive industries.._____ _.do____

Service industries. . __.

Government
Wage and salary receipts, total @
Other lobor income____________.
Proprietors’ and rental income .

Personal interest income and di o
Transfer payments..... ... _______ do._._.
Less personal contributions for social insurance®
bil. of dol..

Total nonugrienltural income.. ... ___ . do____

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly tomli _________
M dnufacturmgi _______
Mining.

Electric and gas utilitics.. -
Commercial and miscellaneous

* Revised. 1 Estimates based on anticipated capital expendltures of busme» for subsequem periods of 1952 are shown on p. 7 of this issue of the SURVEY.

FIvcludes inventory valuation adjustment.

above. 2 Derived by deducting employee contributions for soeial insurance from total wage and salary dishursements.

after, personal contributions of sel-employed persons
data beginning 1947 for manufactaring, p. 20 of the I
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249.0 249. 8 251.0 252 4
168.2 168.8 169. 9 170.6
75.0 74.6 75.2 74.8
5.3 45.6 45. 6 46. 0
20.1 20.2 20.3 20.3
27.8 28.4 28.8 29.5
164.8 165.1 166. 4 167.1
3.8 3.8 3.8 3.
48.1 48.0 48.0 49,2
20.2 20.2 20.0 19.7
12.1 12.7 12.8 12.6
3.4 3.7 3.5 3.5

YR
BBxBo!
OO A D

5D GO W
EICISICE-Y RS

XSRS

253.7 253. 6 257.5 256, 5
170.8 171.7 173.1 174.3
74.5 75.0 75.1 75.1
46,2 46. 4 46.1 46.1
20.3 20.3 20. 4 20.5
290.8 30.0 31.6 32.6
167.4 108, 3 160. 8 170.7
3.8 3.8 3.8 3.9
49.7 48.3 50. 5 49.1
20.1 20.7 20.8 20. 2
12.7 12.5 12.9 12.6
3.4 3.4 3.6 3.6
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238.0

T 18,552
r2,742
*188

* 376

r 134

r 761
r1,351

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product

are also included. fRevised begmumg 1945.
Yecember 1951 issue.

® Data through 1951 represent employee contributions only; there-

For revised annual data for 1943-51, see p. 5 of the January 1952 SURVEY; and for quarterly

S-1



1952-07-01 | First Quarter 1952 and Historical Data

Wienthly BysiNESS STATISTICS

*_

THE STATISTICS here are a continuation of the data published in BusinEss SraTistics, the 1951 Statistical Supplement to the Survey
ofF CurrENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to May 1952 for selected
series will be found in the Weekly Supplement to the Survey.

- o
Uriless otherwise stated, statistihcs throuih 1951 e - . 1952
950 and descriptive notes are shown in the . B . i
1951 Statistical Supplement to the Survey | May June July | August Selégerm October N%‘;‘;m D%‘frm January Fglr);u March | April May
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT t
Seasonally adjusted quarterly totals at annual rates
National income, total . ._....____.. bil. of dol._ T280.2 |oooie o 7 285.6
Compensation of employees, total. T1%1.0 | r183.4
Wages and salaries, total__.._ T172.1 | T174.3
Private T 142.0 | T 143.8
Military. __... 9.1 | - r9.6
Government civilian. ... _do___. *210 |- - T20.9
Supplements to wages and sal do__._ 8.9 |. . r9.1
Proprietors’ and rental income, totalg”.._do___. r50.8 |. - r53.1
Business and professionala™. . _.......__.do._._ 26,0 | _ 726.6
Farm._ .. ... - r15.8 | - r17.0
Rental income of persons.. KIR° 20 BN DO I 9.4
Corporate profits and mventory valuation ad-
justment, total .. ___________ bil. of di T4LO 42.5
Corporate profits before tax, total T38.6 |- - r39.5
Corporate profits tax liability. . _ r21.8 | N r22.2
Corporate profits after tax..__. r16.9 | - T17.3
Inventory valuation adjustment. 3.2 |. _ 3.0 —. 1
Net interest_.......o.....o...o..o.o.C LA 5% 25 D P 6.6 [ 2 PR .
Gross national produet, total_____._________ do. 7330.9 | |iaoiis 337 e 7339.4
Personal consumption expenditures, total. do..._ 72064 | 1 r210.5 T213.2
Durable goods. .. ... ... do_._. T25.5 | - 7253 - 252
Nondurable goods _..do.__. T113.2 | o162 8o
Services ..do____ 676 | - 769.0 R r70.0
Gross private domestic investmen?’ _..do-.__ T56.2 | _ 7529 - 7 50.0
New construetion......_._.__. _.do.._. T22.4 1 - r22.4 R r23.7
Producers’ durable equipment _ c.-do..__ r24.9 |. - T24.7 . r25.7
Change in business inventories o-do.... r8.9 - 5.8 R .6
Net foreign investment..._.....____.__._. do.._. rL1 . - T26 b el 1.9
Government purchases of goods and servmes,
total .. ... bil. of dol.. r67.3
Federal (less Government sales) ... r45.5
Stateand loeal ... ... .. . ... 217
Personal income, total. .. ___.____._______ . ¥ 2506. 1 T 262,
Less: Personal t'w and nontax payments...do.._. 5 129.0 T 30.
Equals: Disposable personal income.._____ do.... 3 eyl T231.¢
Personal saving§. . L ... do___. r18.7 r20.7 r21.
PERSONAL INCOME, BY SOURCE{
Seasonally adjusted. at annual rates:
Total personal income_____._._..__..__ bil. of dol._| 7251.4 r254.3 r254.5 r256.7 r257.3 61,7 r260.9 r 263.4 r 263. 4 r263.5 r 261.9 r262.5 263. 4
‘Wage and salury disbursements, total..__.do.._. r168.9 r171.6 *170.7 171.2 r172.1 r174.0 7 174.8 »176.0 1767 r178.0 v 177 3 T 176.7 177.1
Commodity-producing industries. .._do.___ r75.1 T 75.4 r 7.0 4.8 75T LAY r75.8 r7h r77.3 r78.2 LT r76.9 76.2
Distributive industries r45.5 T47.0 T46.3 46,5 7 46.3 T 46.5 T46.5 T 46,7 7 47.1 47,1 r47.0 T47.0 47. 4
Service industries... r20.3 r20.4 720.4 T 20,4 T 20.4 r20.7 £20.8 r20.8 r20.8 20.9 20. 8 21.0 21.3
Government_ . __ r28.0 28.8 r29.0 29,5 T29.7 30,9 ! 3.7 r31.0 *3.5 0, T3LE r31.8 31.8 32.2
Wage and salary recelpts total @ . r165.3 r 168, 2 r167.3 r167.9 r168. 8 r170.5 1 r171.3 172,06 r173.1 r174.5 r173.9 r173.4 173.8
Other labor inecome. _______.____. r4.2 r4,2 r4.2 4.2 r4.2 4.3 r4.2 4.3 4.3 4,3 4.3 4.4 4.4
Ploprletors and rental income. R r49.0 r48.8 r50.1 r51.5 r 50. 9 " 53. 4 r52.5 7 53.3 r53.4 r52.1 r50.7 r51.2 515
Personal interest income and dividends. r20.3 r20.4 r20.4 r20.5 r21.0 20.8 r20.5 r21.1 7 20.1 r20.5 " 21.0 r21.5 215
Transfer payments._. r12.6 r12.7 r12.5 r12.6 r12. 4 r12.7 r12.4 r12.1 r12.8 r12.4 712.4 r12.3 12.5
Less personal contribut 10]
bl] of dol. _ r3.6 r3.4 r3.4 3.3 r3.3 3.5 3.5 3.4 r3.9 3.8 3.8 *3.6 3.6
Total nonagricultural income_.._._....._.._. do....] 2325 r235.4| r234.0| r23551 r236.4] r239.1 r239.5 10407 r41.7| 3.4 r2u2.7! 2429 243.9
NEW PLANT AND EQUIPMENT :
EXPENDITURES
All industries, quarterly total}. ... ... 5013 ... ... 5,652 {__....... 16,356
Manufacturingd........... 2,802 |. - 2,742 |- 13,251
Mining._..... 203 |. . 188 . ! 217
Railroad. _ 412 i - 376 |- 1 406
Other transport 136 |. 134 - 1161
Electric and gas utilities_. 893 i 2 ! . . . _ 1934
Commercial and miscellaneous 1,467 1. ! 1,549 8t .. 1, .551 ......... 11,387

“Revised, ! Estimates for April-June based on anticipated capital expenditures of business; those for July- September are shown on p. 7 of the June 1952 SURVEY.

{Revised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of this SURVEY
for the data. J'Includes inventory valuation adjustment.
product above, Q Derived by deducting employee contributions for social insurane: from total wage and salary disbursements, © Data through 1931 represent employee contributions
only; thereafter, personal contributions of self-cmployed persons are also ineluded. fRevised beginning 1945, For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and
for quarterly data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national
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1952-08-01 | Second Quarter 1952

Wionthly BusiNgss STATISTICS

)¢

THE STATISTICS here are a continuation of the data published in Business Staristics, the 1951 Statistical Supplement to the SurveY
or CurreNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business.
series will be found in the Weekly Supplement to the Survey.

Data subsequent to June 1952 for selected

Unless otherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the . . R R
1951 Statistical Supplement to the Survey | June July | August Se;l))germ October N({)‘;?m D%céim January | T g?;,u March | April May June

GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates

National income, total_. ... bil. of dol. - 274.8 280. 2
Compensation of employees, total _.do.._. 178.2 181.0
‘Wages and salaries, total. _ 169.3 172.1
Private___ 141.2 142.0
Military_.____ 8.5 9.1
Government ci d 19.6 21.0
Supplements to wages and salaries_._.. do.___ 9.0 8.9
Proprietors’ and rental income, totalg’.._do____ 49.0 50. 8
Business and professionala d 26.0 26.0
Farm__._ ... ... 14.4 15.8
Rental income of persons do_ 8.5 9.1
Corporate profits and inventory valuatlon ad-
justment, total_.__._____________ .of dol_. 41.2 41.9
Corporate profits before tax, total ______ do__.. 43.3 38.6
Corporate profits tax liability.__...__ do__.. 24.5 21.8
Corporate profits after tax_.__._______ do__.. 18.8 16.9
Inventory valuation adjustment.______ do__.. —2.1 3.2
Net interest. ..o oot do.__. 6.4 6.5
Gross national product, total .. ____________ do__..
Personal consumption expenditures, total. do.__.
Durable goods

Nondurable goods.
Services

QGross private domestic investment.
New construction._
Producers’ durable e
Change in business inventories.

Net foreign investment._..______.__.__.__ do__..
Government purchases of goods and serv1ces,
total ... bil. of dol. .
Federal (less Government sales).____...do__..
State and Yoeal . _____________.___ do._..
Personal income, total ____________________. do....
Less: Personal tax and nontax payments_._do. ...
Equals: Disposable personal income___.___ do._..
Personal saving§_ .. oo ... ._.._ do....

PERSONAL INCOME, BY SOURCE}

Seasonally adjusted. at annual rates:
Total personal income._________________ bil. of dol_.
Wage and salary disbursements, total..._do_.._
Commodity-producing industries..._do____
Distributive industries.
Service industries__. .-do___.
Government
Wage and salary receipts, total@. ..do__._
Other labor income_ __.__________ -
Proprietors’ and rental income_____._____ R
Personal interest income and dividends. _do.__.

Transfer payments.__ ... __o_..o___.__.__._ do__._

Less personal contributions for social m<uranceO
il. of dol..
Total nonagricultural income_..___ —-edo____
NEW PLANT AND EQUIPMENT
EXPENDITURES {

All industries, quarterly total__________ mil. of dol. .
Manufacturing. ... ___.___ eeodo.
Mining. ... do____
Railroad. ... do_.__
Transportation, other than rail. do._..
Public utilities......._......_. do_._.
Commercial and other .do__._

6. 665
r2,802
T 241
r3%4
T 420

46.3

-t

20.
29.
67.

4.
50.
20.
12.

3.

234.0

TR R W O

"936 |-

r1,872

=

PEZ.388%

W DO © T Ot

ol

235.5

'1 870

261.7 260.9
174.0 174.8
75.9 75.8
46.5 46.5
20.7 20.8
30.9 31.7
170.5 171.3
4.3 4.2
53.4 52.5
20.8 20.5
12.7 12.4
3.5 3.5

239.1 239.5

e

r Revised. 1 Estimates for April-June based on anticipated capltal expenditures of business.
TRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952

SURVEY for the data. J'Includes inventory valuation adjustment.,
national product above. Q@ Derived by deducting employee contributions for social insurance from total wage and salary disbursements.

tributions only; thereafter, personal contributions of self-employed persons are also included.

ning 1947; see pp. 20-21 of this issue of the SURVEY.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3

-
LI DD NN D R

._.
b Joo o w1
eRE.ZREEELS

* 1,049

)
e
SIS
28

47.1

BRS.RES

© WO
—
e hO O a GO DD WA NI

DDONR RO N® 0

&

241.7 243,

r264.5
r177.9
*76.7
r47.7
21.3
32.2

r 174 6

r517
21.5
r12.6
3.6

7244.9

17,104
13,951
1238
1391
1417
11,055
11,752

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross
© Data through 1951 represent employce con-

1 Revised beginning 1939, For revised annual data for 1939-51 and for quarterly data begin-
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1952-09-01 | Second Quarter 1952

Wienthly BUSTNESS STATISTICS
%

THE STATISTICS here are a continuation of the data publiched in Business StaTistics, the 1951 Statistical Supplement to the SurveY
or CurreENT Busingss. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to July 1952 for selected
series will be found in the Weekly Supplement to the Survey.

- =5
Unless otherwise stated, statistics through 1951 1952 B

1950 and descriptive notes are shown in the " R .
1951 Statistical Supplement to the Survey July August Se;t))gim October N%‘;‘:‘m D %‘Z‘m January F‘;?;u' March April May June July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT ¢t

Seasonally adjusted quarterly totals at annual rates:
Nasational income, total_____._________.
Compensation of employees, total.
Wages and salaries, total. .. _._
Private___

Supplements to wages and sala ies.
Proprietors’ and rental income, totala*. . C.do.-
Business and professional .

Rental income of persons do_
Corporate profits and inventory valuation ad-
justment, total _________________ bil. of dol__{. . -aesn
Corporate profits before tax, total. ...
Corporate profits tax liability
Corporate profits after fax... .
Inventory valuation ad)uetment
Net interest. . oo el

Gross national product, total . ... ... do 330.9
Personal consumption expenditures, total_do_ 206. 4
Durable goods___.... - 25.8
Nondurable goods. . 113.2
Services._...._._._ 67.6
Gross private dome: 56. 2
New construction_. 22,4
Producers’ durable 24.9
Change in business inventories_. 8.9
Net foreign investment 0 2 USRS SR R 3 AR U A O I
Government purchases of goods and services,
total __ .. bil. of dol. 67.3
Federal (less Government mlps) 45.5
Stateand loeal.._.__.___ . __ 21.7
Personal income, totsal. - _ 256. 1
Less: Personal tax and nontax paymentc_. do. 29.0
Equals: Disposable personal income. _.do._ 2271
Personal saving§ _do.... 20.7
PERSONAL INCOME, BY SOURCE+{
Seasonally adjusted, at annual rates:
Total personal income. bil. of dol._ 254.5 256.7 257.3 261.7 260. 9 263. 4 263. 4 263.5 261.9 262.5 264.5 7 266.7 264. 92
‘Wage and salary dlsbursemeuts, ‘total. 170. 7 171.2 172.1 174.0 174.8 176.0 176.7 178.0 177.3 176.7 177.9 r179.3 177.5
Comimodity-producing industries._ 75.0 74.8 5.7 75.9 75.8 775 77.3 78.2 T 76.9 76.7 P72 74. 4
Distributive industries._._____ 46.3 46.5 46.3 46. 5 46.5 46.7 7.1 47.1 47.0 47.0 47.7 r48.5 40.2
Service industries._ _ 20.4 20.4 20. 4 20.7 20. 8 20.8 20.8 20.9 20.8 21.0 21.3 21.3 21.5
Government 29.0 29.5 29.7 30.9 31.7 31.0 31.5 31.8 3L.8 31,8 32.2 32.3 32.4
Wage and salary receipts, total @ . 167.3 167.9 168.8 170.5 171.3 172.6 173.1 174.5 173.9 173. 4 174.6 r175.8 173.8
Other labor income. __________.__. 4.2 4.2 4.2 4.3 4.2 .3 4.3 4.3 4.3 4.4 4.4 4.5 4.5
Proprietors’ and rental income. . - 50.1 51.5 50. 9 53.4 52.5 53.3 53.4 52.1 50.7 51.2 51.7 52.8 52.5
Personal interest income and dividends. do - 20.4 20.5 21.0 20.8 20.5 21.1 20.1 20.5 21.0 21.5 215 21.4 21.3
Transfer payments 12.5 12.6 12.4 12.7 12.4 12.1 12.8 12. 4 12.4 12.3 12.6 12.5 12.3
Less personal contributions for social rance®
bil. ofdol__ 3.4 3.3 3.3 3.5 3.5 3.4 3.9 3.8 3.8 3.6 3.6 3.8 3.9
Total nonagricultural income............__. do....| 234.0 235.5 236.4 239.1 239.5 240.7 241.7 243.4 2427 242.9 244.9 | 2459 243.2

NEW PLANT AND EQUIPMENT
EXPENDITURES 1}

Allindustries, quarterly total._
Manufacturing. ..______
Mining___
Railroad. .
Transporta
Public utilities.....___...____ -
Comunercial and other. . ... . .__.._....

r Revised.

fRevised series. Quarterly estimates of national income and product and quar terly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952
SURVEY for the data, J'Includes inventory valuation adjustment, §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross
national product above, Q Derived by deducting employee contributions for social insurance from total wage and salary disbursements. © Data through 1951 represent employee con-
tributions only; thereafter, personal contributions of self-employed persons are also included. 1 Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data begin-
ning 1947, see pp. 20 and 21 of the August 1952 SURVEY.

wee---.-mil, of dol..
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1952-10-01 | Second Quarter 1952

Wlonthly BUSINESS STATISTICS

w

THE STATISTICS here are a continuation of the data published in BusiNEss StaTisTics, the 1951 Statistical Supplement to the SurvEY

or CURRENT BUSINESS.

That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business.
series will be found in the Weekly Supplement to the Survey.

Data subsequent to August 1952 for selected

Unless otherwise stated, statistics through

1951

1952

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

August

Febru-
ary

Septem-
ber

Decem-
ber

Novem-

October ber

January

March

April

May

June

July

August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates:

National income, total. __.____.______ bil. of dol..
Compensation of employees, total._.__._. do..
Wages and salaries, total_____________._ do__
Private. .o do__
Military . oo oo do__
Government civilian___.._..__.._____ do___
Supplements to wages and salaries_____ do__.

Proprietors’ and rental income, totale®._.do__.

Business and professionalg®_ .. _._..____ do...
Farm___________.________ _.do.._
Rental income of persons d

O.eoo
Corporate profits and inventory valuation ad-
justment, total.__________.__.___ bil. of dol__
Corporate profits before tax, total
Corporate profits tax Hability..__.___

Corporate profits aftertax____________ d
Inventory valuation adjustment.___.._.
Net interest. .-.cocoaeeeaeeooon
Gross national produect, total .____________. do__
Personal consumption expenditures, total.do._
Durable goods_ _ . uoooooo . d
Nondurable goods.
Services
Gross private domestic investment_._.___
New construction._________..__________ fi!

Producers’ durable equipment __
Change in business inventories..
Net foreign investment________._.___.___.
Government purchases of goods and services,
total .. bil. of dol._
Federal (less Government sales)
National security @ -
State and local. ... ..o

Personal income, total ... ...

Less: Personal tax and nontax payments___do._
Equals: Disposable personal income._______ d
Personal saving§

PERSONAL INCOME, BY SOURCE}
Seasonally adjusted. at annual rates:

Total personal income.____.........___ bil. of dol..
‘Wage and salary disbursements, total_.__do.

Commodity-producing industrie -do.
Distributive industries _do_
Service industries. _ do____

Government ._.____
Wage and salary recei

Other labor income. __....... -.do.__.
Proprietors’ and rental income._ do..__
Personal interest income and dividends..do....
Transfer payments_________._.__._____..._ do____
Less personal contributions for social insurance®
bil. of dol_.

Total nonagricultural income._......_.._.... do....

NEW PLANT AND EQUIPMENT
EXPENDITURES }

All industries, quarterly total.___._____
Manufacturing- ..o....._.
Mining__ .. .__.__.__
Railroads.
"Pransportation, other than rail
Public utilities._____.______
Commercial and other. . .. ..ooooccuomeoooot

r Revised.

E

IR

—

BEZ.3885

W DHUTCIRI O O O

ol

235.5

280.2 3
181.0 183.4
172.1 174.3
142.0 143.8
9.1 9.6
21.0 20.9
8.9 9.1
50.8 53.1
26.0 26.6
15.8 17.0
9.1 9.4
41.9 42.5 | fecmieanee
38.6 39.5 -
21.8 22.2 -
16.9 17.3 -
3.2 3.0 -
6.5 6.6 ) e femmmamees
337.1

257.3 261.7 260.9 263. 4 263. 4 263.5
172.1 174.0 174.8 176.0 176.7 178.0
75.7 75.9 75.8 77.5 77.3 78.2
46.3 46.5 46.5 46.7 47.1 47.1
20. 4 20.7 20.8 20.8 20.8 20.9
29.7 30.9 317 31.0 315 31.8
168.8 170.5 171.3 172.6 173.1 174.5
4.2 4.3 4.2 4.3 4.3 4.3
50.9 53.4 52.5 53.3 53.4 52.1
21.0 20.8 20.5 21.1 20.1 20.5
12.4 12.7 12.4 12,1 12.8 12. 4
3.3 3.5 3.5 3.4 3.9 3.8
236. 4 239.1 239.5 240.7 241.7 243. 4
TA2L N | eeceioC

3,335 |- -

24 |. -

432 |- -

344 1. -

1,117 -

L9V .

1 Estimates for July-September based on anticipated capital expenditures of business.

T
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r243.4

17,125
13,381
1211
1331
1373
11,104
11,726

tRevised series. Quarterly estimates of national income and produet and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data.

persons are also included.
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o Includes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above.

@ Government sales are not deducted.

§Personal saving is excess of disposable income over personal consump-
) f gre ! OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
tRevised beginning 1939. TFor revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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1952-11-01 | Third Quarter 1952

Monthly BysINESS STATISTICS

pAS

THE STATISTICS here are a continuation of the data published in Business StaTisTics, the 1951 Statistical Supplement to the Survey
oF CUrRreENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historicel data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

Data frem private sources are pro-

Unless otherwise stated, statisties through
1950 and descriptive notes are shown in the
1951 Statistical Supplement te the Survey

1951

1952

Septem-
ber

Oetober

Novem-

ber

Decem-
ber

January

Febru-
ary

March

April

May

June

July

GENERAL BUSINESS INDICATORS

August

Septem-
ber

NATIONAL INCOME AND PRODUCTY

Seasonally adjusted quarterly totals at annual rates:
National inconte, total il. of dol
Compensation of employe .
Wages and salaries, total
Private.
Military .. ___
Government civilian_
Supplements to wages and salaries___._do..
Proprictors’ and rental income, totalc?‘ _do.. .
Business and professionalg- - .
Farm_.__
Rental income of no S
Corporate profits and m\cntory v &
justment, total _______ ... bil. of dol .
Corporate profits before tax, total._.._
Corporate profits tax Hahility . .
Corporate profits after tax ... _
Inventory valuation adjustment._ _
Net interest oL

Gross national product, total.._.._. do...
Personal oomumptlon expendxtures total.do. .
Durable goods_ ...
Nondurable goods.
Services...._. ..
Gross private domestic investment ..
New construction.._._
Producers’ durable pqulpmenL -
Change in business inventories_.____
Net foreign investment. ... __.____ .
Government purchases of goods and services,

total ... bil. of dol.
Federal (less Government sales)_ -.do.__

National security @ ~_do__
State and local_____ _do___

Personal income, tofal._________..___.______ do__.
Less: Personal tax and nontax payments.._do__
Equals: Disposable personal income_._.___.do__
Personal saving§ ..-do__.

PERSONAL INCOME, BY SOURCEf{

Seasonally adjusted, at annual rates:
Total personal income_.__.______.___._ bil. of dol.
‘Wage and salary disbursements, total____do___
Commodity-producing industries._
Distributive industries.
Service industries_ -
Government
Wage and salary receipts, total..
Other labor income_.. __________
Proprictors’ and rental income _do
Personal interest income and dividends__do_.

Transfer payments.._.____..__.___.___.__ do__..
Less personalcontributions for social i msuran ce O
bil. of dol-
Total nonagricultural income_. ____________ do__..
NEW PLANT AND EQUIPMENT
EXPENDITURES]

All industries, quarterly total___..__.._ mil. of dol..
Manufacturing._____.____ -d
Mining__.__

Railroads.

Transportation, other than rail..
Public utilities... ...

R

Commercial and other —.-do_._.

o I
3 =
RHOORANIORBRD NROCHODO

S
s
~ o

N3
PHPES
U O b

1,870

285.6

_
Il
ST WO e

1,117
1,949

1~
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[
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r Revised. 1 Estimates for July-September based on anticipated eapital expenditures of business.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. J'Includes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above.
persons are also included. {Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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@ Government sales are not deducted.
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6, 228
2,742
208
362
361

847
1,708

17,125
13,381
1211
1331
1373
11,104

11,726

§ Personal saving is excess of disposable income over personal consump -

OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed

S-1



1952-12-01 | Third Quarter 1952

Wionthly B ySINESS STATISTICS

A

THE STATISTICS here are a continuation of the data published in Business StaTisTics, the 1951 Statistical Supplement to the SurveYy

oF CURRENT BUSINESS.

That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and ‘“adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951 1952
October N({)vet;m- Debcgn- January | ¥ g?;u— March | April May June July | August Segzim- October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT{

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol.
Compensation of employees, total.
‘Wages and salaries, total.______
Private._______._____.____
Military
Government civilian_____.___
Supplements to wages and salaries.
Proprietors’ and rental income, totalg®
Business and professionald®. -

Rental income of persons
Corporate profits and inventory valuatlon ad-
justment, total ___. .. __________ d

Corporate profits before tax, total.
Corporate profits tax hablhty. -
Corporate proflts after tax______

Inventory valuation adjustment.

Net interest_ ... ...

Gross national produet, total ... __.________ & 1o S

Personal consumption expenditures,total. do..
Durable goods
Nondurable goods. ..
Services

Gross private domestic investment
New construction_____.________
Producers’ durable equipment_
Change in business inventories

Net foreign investment_ .. ___._

Government purchases of good:

total ..
Federal (less Government sales).
National security @
State and local... . ... d

Personal income, total.... .. ... ______

Less: Personal tax and nontax payments...do_..
Equals: Disposable personal income. .
Personal saving§

PERSONAL INCOME, BY SOURCE{

Seasonally adjusted, at annual rates:
Total personal income__._.______.______ bil. of dol._
Wage and salary disbursements, total_._.do.._.
Commodity-producing industries._. _do..__

Distributive industries_...___. o-do..__
Service industries_. —.-do___.
Government. ---do_._.
‘Wage and salary receipts, total —-.do___.
Other Jabor income._____....... ..,do- -

Proprietors’ and rental income. -
Personal interest income and dlvxdends_-do-...
Transfer payments__._________.______.__._. —
Lesspersonalcontributions for social in surance ¥o)

bil. of dol..
Total nonagricultural income_. _.__________ do._..
NEW PLANT AND EQUIPMENT
EXPENDITURES}
All industries, quarterly total
Manufacturing...
Mining. ...

Railroads. . _.____.___
Transportation, other than -
Public utilities ..o o s
Commercial and other_.

[1) SO I

261.7
174.0
75.9
46.5
20.7

30.9
70.5

4.3
53.4
20.8
7
5

-

-
Lol o4

239.1

285.6 288.0
183.4 186.5
174.3 177.4
143.8 145.8
9.6 10.0
20.9 21.7
9.1 9.0
53.1 52.1
26.6 .
17.0
9.4
.......... 42.5 [,
39.5
22.2
17.3
3.0
6.6 F o |eeeeeaeas

260.9 263. 4 263. 4 263. 5 261.9 262. 5
174.8 176.0 176.7 178.0 177.3 176.7
75.8 77.5 77.3 78.2 7.7 76.9
46.5 46.7 47.1 47.1 47.0 47.0
20.8 20.8 20.8 20.9 20.8 210
3.7 31.0 3L5 31.8 31.8 3L8
171.3 172.6 173.1 174.5 173.9 173.4
4.2 4.3 4.3 4.3 4.3 4.4
52.5 53.3 53.4 52,1 50.7 51.2
20.5 21.1 20.1 20.5 21.0 2.5
12.4 12.1 12.8 12.4 12.4 12.3
3.5 3.4 3.9 3.8 3.8 3.6
239.5 240.7 41.7 243.4 242.7 242.9

6,228

2,742

208

362

361

847

1,708

r Revised.
{Revised series.
1952 SURVEY for the data.

persons are also included.  {Revised beginning 1939,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JIncludes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above,

Q Government sales are not deducted.
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Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 20-31 of the July
§ Personal saving is excess of disposable income over personal consump-
©OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
For revised annual data for 1930-51 and for quarterly data beginning 1847, see pp. 20 and 21 of the August 1952 SURVEY.
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1953-01-01 | Third Quarter 1952

Mionthly BySINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
oF CURrRENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through

1952

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

|
January Febru- l March

April May June

ary

Septem- October Novem-

July August ber ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:

National income, total_________ . _ bil. of dol..
Compensation of employees, total.. do.._.
‘Wages and salaries, total_________ do___.
Private_ do_.__
Military. - do.._.
Government civilian.__________ _do..._

Supplements to wages and salaries.
Proprietors’ and rental income, totalg._.do____
Business and professional?
Farm_________ ...
Rental ineome of persons 0. ..
Corporate profits and inventory valuation ad-
justment, total . __._____________ hil. of dol..
Corporate profits before tax, total. .
Corporate profits tax lability_ .
Corporate profits after tax...___
Inventory valuation adjustment.
Net interest .. ...

Gross national produet, total .. ____.__.__.___ do..__
Personal consumption expenditures,total .do. . __
Durable goods. .. ________.________.__.. do.
Nondurable goods. -

Services. ... _______
QGross private domestic investment._
New construetion________________
Producers’ durable equipment_
Change in business inventories.
Net foreign investment____._._..__._
Government purchases of goods and
total ... bil. of
Federal (less Government sales) __
National security @
Stateand loeal ... . .._..__

Personal income, total ... __________

Less: Personal tax and nontax payments._.do__.
Equals: Disposable personal income__.____ do___
Personal saving§_ ... ... ____ do___.

PERSONAL INCOME, BY SOURCE?}

Seasonally adjusted, at annual rates:

Total personal income_________________ bil. of dol__

‘Wage and salary disbursements, total____do__._

Commodity-producing industries___ .do____
Distributive industries. ._._____.

Service industries_.___.____..__

Government___________________

‘Wage and salary receipts, total___

Other Jabor income._____._______._

Proprietors’ and rental income_._________ do____

Personal interest income and dividends._do_.__

Transfer payments. .. _ ... __...._______ do___.
Less personal contributions for social insurance ©

bil. of dol..

Total nonagricultural income . ____________ do__..

NEW PLANT AND EQUIPMENT
EXPENDITURES}

All industries, quarterly total
Manufacturing. ... ...
Mining. ..l
Railroads. ... ...
Transportation, other than rail ._._________
Public utilities .. .

-
PPN PNIPOO DWW
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Sl
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G v BRI U100 00
—

e = L0 QOO 00

263. 4 263. 5 261.9 262. 5 264.5 266. 7
176.7 178.0 177.3 176.7 177.9 179.3
77.3 78.2 7.7 76.9 76.7 77.2
47.1 47.1 47.0 47.0 47.7 48.5
20.8 20.9 20.8 21.0 213 21.3
e 3L5 31.8 318 31.8 32.2 32.3
173.1 174.5 173.9 173.4 174.6 175.8
4.3 4.3 4.3 4.4 4.4 4.5
53.4 52.1 50.7 51.2 51.7 52.8
20.1 20.5 21.0 21.5 21.5 21. 4
12.8 12.4 12.4 12.3 12.6 12.5
3.9 3.8 3.8 3.6 3.6 3.8

b

Commercial and other..___________________

N
=
~
T

241.7 243.4 242.7 242.9 244.9 245.9

r Revised. 1 Estimates for October-December based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income and product and
1952 SURVEY for the data. JIncludes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above.

263, 9 269.6 273.8 | r276.1 276. 1
177.4 182.5 185.3 | r187.5 187.9
74.0 78.7 81.6 r82.9 83.2
9.3 49.4 | 49.3 r49.9 50. 1
21.5 | 21.5 21.6 218 21.9
32.6 | 32.9 32.8 r32.9 32.7
173.9 1 179.0 181.9 | r184.0 184.5
4.5 45 4.5 4.6 4.6
52.2 51.8 53.4 r53.5 53.2
21.3 21.4 21.4 £21.3 21.3
12.4 13.1 12,9 13.0 12.8

3.9 3.7 3.7 3.8 3.7
243.4 249. 4 253.0 | r255.4 256. G
................... 17,208
................... 13,512
___________________ 1991
___________________ 1365,
___________________ 1345
___________________ 11,187
................... 11, 668

quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 20-31 of the T uly

Q Government sales are not deducted. § Personal saving is exeess of disposable income over personal consum p-

OData through 1951 represent employee contributions only;

persons are also included. jRevised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp.

Digitized for FRASER
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thereafter, personal contributions of self-employed

20 and 21 of the August 1952 SURVEY,
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1953-03-01 | Fourth Quarter 1952

Monthly BSINESS STATISTICS

pAY

THE STATISTICS here are a continuation of the data published in Busingss StaTistics, the 1051 Statistical Supplement to the Survey
or CurrenNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947.
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

Series

Data from private sources are pro=

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

1953

January

Febru-
ary

March

April

May

June

July

August

Septem
ber

October

Novem-
ber

Decem-
ber

January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT{}

Seasonally adjusted quarterly totals at annual rates:

National income, total___.________ ... bil. of dol .
Compensation of employees, total.. do.._.
Wages and salaries, total._.____ do___
Private. do._._

Military - do.___

Governme D _.do.._.
Supplements to wages and salaries. .. do____
Proprietors’ and rental income, total?. . _do____
Business and professionals’_ . ___ ... .__. do_._
Farm._ ... ....do.
Rental income of persons_.___ oo....do. .
Corporate profits and inventory valuation ad-
justment, total____.___________. bil. of dol.
Corporate profits before tax, total_.__. do____
Corporate profits tax liability.... ... .do.__.
- Corporate profits after tax._.___._._._.do_. .
Inventory valuation adjustment____._.do..__
Net interest.. ..o ... do....
Gross national produet, total.. ......_.._..do..__
Personal consumption expenditures,total _do_.
Durable goods. _ ... _. d
Nondurable goods_______.__.
Services.._.___________._._._._.

Gross private domestic investment
New construction.._.____.._.__
Producers’ durable equipment_
Change in business inventories_..

Net foreign investment____._.. _ _ . . do. ..
Government purchases of goods and services,
total____ bil. of dol__

Federal (le ernment sales).
National seeurity @ co_..__
State and local ..o oo ...

Personal income, total . ..oooo ... ...
Less: Personal tax and nontax payments
Equals: Disposable personal income___
Personal saving§

PERSONAL INCOME, BY SOURCE{

Seasonally adjusted, at annual rates:
Total personal income..._....._._..... bil. of dol._
Wage and salary disbursements, total_.__do__..
Commodity-producing industries_. - _do___.
Distributive industries.
Service industries......._

Giovernment______._.___._____
Wage and salary receipts, total.
Other labor income__._._._______
Proprietors’ and rental income ~do__
Personal interest income and dividends__do.__.
Transfer payments____._.____.___.__._____ do____
Less personal contributions for social insurance ©
bil. of dol.

Total nonagricultural income... ...___.._..__ do.._.

NEW PLANT AND EQUIPMENT
EXPENDITURES]

All industries, quarterly total
Manufacturing.
Mining
Railroads. ...
Transportation,
Public utilities. ..o ooocaoeeeoo.

5
=
© Wi

= B3 OV

3.
241.7

Commereial and other_.________..._._____.

47.0
20
3

17.
5
2
1

. 8
1.8
3.9
4.3
0. 7
1.0
2.4
8

o
=
o »
~

847
1,708

r Revised. » Preliminary. 1 Estimates for October-December based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
§ Personal saving is excess of disposable income over personal consump-
S OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. 1Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.

1952 SURVEY for the data. o'Includes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above,

Digitized for FRASER
http://fraser.stlouisfed.org/
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@ Government sales are not deducted.
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1953-04-01 | Fourth Quarter 1952

Wenthly BySINESS STATISTICS
PAY

THE STATISTICS here are a continuation of the data published in Business StatisTics, the 1951 Statistical Supplement to the Survey
oF CvrreNT Business. That volume (price $1.50) contains monthly data for the vears 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a deseription of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot~
note indicating where historical data and a desecriptive note may be found. The terms “unadjusted’” and *“‘adjusted’’ used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.  Data from private souvces are pro-
vided through the courtesy of the compilers, and are subjeet to their copyrights.

1952 1933

{inless otherwise stated, statistics through
1950 and descriptive notes are shown in the | p., .
1951 Statistical Supplement to the Survey ary

Septem- Novem- | Decem-
ber October ber ber

Fobri-
ary

March April May June July August January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTY

geasonally adjusted quarterly totals at annual rates:
National income, total..__ bil. of dol..

Compensation of employees, do. ..
Wages and salaries, total do
Private . do..
Military..... do
iovernment ¢ do
Supplements to wag do

Proprietors’ and rental incoine, totale?. . .do

Business and professionald . . ... do.
Farm . do
Rentfal income of persons do

Corporate profits and inventory valuation ad-

justment, total_ ._____ _._.. bil. of dol
Corporate profits before tax, total__ do
Corporate profits tax lability .. do
Corporate profits after tax . do
Tnventory valuation adjustment.___ . do
Net interest....._... . ceiiea...do
Gross national product, total ... ____ do_. ..

Tersonal consumption expenditures,total_do. .. 214.9 .
Durable goods. do 26.4 |. .
Nondurahle goo ~do 117.8 |- -
Services .. 70.8 -
Gross private domes 49. 3
New construction . 23.6
Producers' durable equipment _.do 25.7
Change in business inventories ...do. . .1
Net foreign investment..__________.____. do _. I 2 R I
Government purchases of goods and services,
total. o ooceeoceeoo . o..._..._.bil of del_.
Federal (Jess Government sales). ... do_.__i.
National seeurity ¢ .. . codooL i
Stateand locad oo ...
Personal income, total . ... ... !
T.ess: Personal tax and nontax payvments.__do__ .
Equals: Disposable personal income_ . _____ do__ .
Personal saving§ ... ____ do___. .
PERSONAL INCOME. BY SOURCEt :
Seasonally adjusted, at annual rates: : '
Total personal income_. ... __.____..___ bil. of dol.. . & 261.9 2.5 264. 5 266. 7 263.9 269.6 273.8 276.1 275.8 280.0 r 280.6 280. 4
Wage and salary disbursements, total._._do____! . Q 177.3 176.7 177.9 179.3 177.4 182.5 185.3 187.5 187.9 189.9 190.3 | 190.9
Commodity-produeing industries___ _do____; .2 77.7 76.9 76.7 77.2 74.0 78.7 81.6 82.9 83.5 85.4 r85.2 | 85,6
Distributive industries .1 47.0 47.0 47.7 48.5 49.3 49.4 ! 49.3 49.9 49.6 50.0 r50.1 ! 50.3
Serviee industries_ .. .9 20. 8 21.0 21.3 21.3 21.5 215 | 21.6 21.8 21.9 21.9 22.1 22.1
Government._.__.__ .8 3L.8 318 32.2 32.3 32.6 32.9 ¢ 32.8 32.9 32.9 32.8 r32.9 32.9
Wage and salary rece .5 173.9 173.4 174.6 175.8 173.9 179.0 | 181.9 184.0 184.4 186.4 *186.5 | 187.4
Other labor income_______._.__ .3 4.3 4.4 4.4 4.5 4.5 4.5 | 4.5 4.6 4.6 4.7 4.7 1 4.7
Proprietors’ and rental income 52.1 50,7 51,2 51.7 52.8 52,2 51.8 ] 53.4 53.5 52,9 54.6 r54.6 53.7
Personal interest ineome and dividends. _do___ 20.5 21.0 215 215 21.4 21.3 21.4 | 21.4 21.3 213 21.2 r21.4 21.5
Transfer payments .. .~ __._.do.__ ] 12.4 12.4 12.3 12. 6 12.5 12.4 13.11 12.9 13.0 12.8 13.4 13.6 ! 13.4
Tess persoual contributions for social insurance © : !
bil. of dol. . 3.8 3.8 3.6 3.6 3.8 3.9 3.7 3.7 3.8 3.7 3.8 4.0 3.8
Total nonagriculturalincome. ___.______.__ do.... 243. 4 : 242.7 242.9 244.9 245.9 243.4 249. 4 : 253.0 ! 255, 4 255. 7 258. 8 260. 5
NEW PLANT AND EQUIPMENT i I
EXPENDITURES] i
All industries, quarterly total__.______ I r 6,244 (Lo .o r 7,265 16,541
Manutacturing. . __ r2,820 | r 3,367 13,028
Mining_ ____ __. 206 |. r 229 1208
Raiiroads_____._._.. r 289 (. r 357 1335
Transportation, other than rail. 7302 (. T 335 1304
Public utilities ... ... __ 947 | ri,142 1. 11,030
Cominercial and other R r1,680 1 r 1,835 11,636
r Reviged. = Preliminary. 1 Estimates for January-March 1953 based on anticipated capital expenditures of business.
fRevised serics.  Quarterly estimates of national income and product and guarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
1952 SURVEY for the data. J'Includes inventory valuation adjustment. Q Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shiown as a component of gross national product above. OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed

persons are also included. tRevised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the Augusi 1952 SURVEY; those for 1951, on p. 9 of this issue.
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1953-05-01 | First Quarter 1953

Monthly B1SINESS STATISTICS
D¢

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
oF CurreENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

52
Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the B
1951 Statistical Supplement to the Survey | March April May June July August

Septem- Novem- | Decem- Febru-
ber October ber ber January ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT?

8easonally adjusted quarterly totals at annual rates:

National income, total__._____________ bil. of dol._
Compensation of employees, total_._.___. d
‘Wages and salaries, total__________.____ a

Private
Military
Government civilian______._____
Supplements to wages and salaries
Proprietors’ and rental income, totalg’-__do____

Business and professionalg®. ... do.._.
Farm._ ... .do_...
Rental income of persons._____.___ ._.do____
Corporate profits and inventory valuation ad-
justment, total _________________ bil. of dol.. .8
Corporate profits before tax, total.____. do..__ )
Corporate profits tax liability. .. .do.... .4
Corporate profits after tax..__. .do___. 8
Inventory valuation adjustment ~do... 6
Net interest... . ..o . do.... .1
Gross national product, total_.___________._ do.... 0
Personal consumption expenditures,total .do.... 0
Durable goods_ . ... do.... .2
Nondurable goods- .do.._. .9
Services. ... __o_________ ~do.... .9
Gross private domestic investment.___.__do__.. 7
New construetion__..__.______._ do.._. L0
Producers’ durable equipment._ . .do_._. 5.0
Change in business inventories._ do__._ 7
Net foreign investment._______ .. ___. do..._. .6
Government purchases of goods and services,
total_______ bil. of dol_.

Federal (less
National security ¢
State and local. oo ooo.___

Personal income, total _________.__________.
Less: Personal tax and nontax payments__.do____
Equals: Disposable personal income._.____d

Personal saving$

PERSONAL INCOME, BY SOURCEf{

Seasonally adjusted, at annual rates:

Total personal income._._..._._.__..__. bil. of dol__ 261.9 262.5 264. 5 266. 7 263. 9 269. 6 273.8 276.1 275.8 280.0 280.6 v 2%0.9 282. 5
‘Wage and salary disbursements, total..__.do._.. 177.3 176.7 177.9 179.3 177.4 182.5 185.3 187.5 187.9 189.9 190.3 r191.8 193.2
Commodity-producing industries.._.do____ v 76.9 76.7 7.2 74.0 8.7 81.6 82.9 83.5 85.4 85.2 r86.2 87.1
Distributive industries._______ do__._ 47.0 47.0 47.7 48.5 49.3 49. 4 49.3 49.9 49.6 50.0 50.1 50.3 50. 4

Service industries_._______
Government_____.._._____._

Wage and salary receipts, total__

Other labor income_____________

Proprictors’ and rental income._. do_.__ 50.7 51.2 517 52.8 52.2 51.8 53.4 53.5 52.9 54.6 54.6 * 53.3 53.0

Personal interest income and dividends..do.__. 21.0 2.5 215 21. 4 21.3 21.4 21.4 21.3 21.3 21.2 21.4 21.5 21.7

Transfer payments_ ... __.___.________.__ do____ 12.4 12.3 12.6 12,5 12.4 13.1 12.9 13.0 12.8 13.4 13.6 13.4 13.8
Less personal eontributions for social insurance ©

bil. of dol.. 3.8 3.6 3.6 3.8 3.9 3.7 3.7 3.8 3.7 3.8 4.0 3.8 3.9

Total nonagricultural income._ .. ___..____._ do..._ 242.7 242.9 244.9 245.9 243.4 249. 4 253.0 255. 4 255.7 258.8 259. 5 r 2611 262.8

NEW PLANT AND EQUIPMENT
EXPENDITURES}

All industries, quarterly total_ mil. of dol__ 16, 541
Manufacturing. . ~do____ 13,028
Mining__.__. do___. 1208
Railroads__ do__._ 1335
Transporta R do_-_. 1304
Public utilities. .. .__._______________ -do_.._ 11,030
Comumercial and other________________ _do___. 11,636

* Revised. t Estimates for January-March 1953 based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 26-31 of the July
1952 SURVEY for the data. S'Includes inventory valuation adjustment. Q Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above, OData through 1951 represent employee contributions only; thercafter, personal contributions of self-employed
persons are also included. {Revised beginning 1939, Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the March 1953 issue.
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1953-06-01 | First Quarter 1953

Monthly B SINESS STATISTICS

pAY

THE STATISTICS here are a continuation of the data published in Business StaTisTIcs, the 1951 Statistical Supplement to the Survey

or CURRENT BUSINESS.

back to 1935 insofar as available; it also provides a deseription of each series and references to sources of monthly figures prior to 1947.

That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years

Series

added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’’ and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

2
Ulilesss o‘i{mirwise stated, statisti::s throuih 1952 1953
950 and descriptive notes are shown in the e B B _
1951 Statistical Supplement to the Survey April May June July August Se%gim October N%veim Del;:eerm January Fg?;n March April
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT{t
Seasonally adjusted quarterly totals at annual rates:
National income, total._..._..__.____. il. of dol.. ... ... __.. 287.7 |. 300. 2
Compensation of employees, total._ _ 190.3 |. 197.9
‘Wages and salaries, total_____.___ - 181.0 |. 188.2
Private____ - 148.3 |- 155.3
Military ... 1004 |||l
Government civi .- - 2204 | e
Supplements to wages and salaries. ... do___ N 9.3 I. 9.
Proprietors’ and rental income, totalg'. __do___ _ 52.5 |. 53.
Business and professionala? -.d - 27.5 |. 28.
Farm.__ ... .. ... ...___. - 15.2 i 15.
Rental income of persons____....___..._.do___ |y} 9.5 | |_.____... D8 | 10.
Corporate profits and inventory valuation ad-
justment, total ... ... .. _ bil. of dol.. 3.8 | 4.5 |
Corporate profits before do.. .. 37.2 |- 40.3 |.
Corporate profits tax liability..__ do... 20.4 1 22.1
. Corporate profits after tax______ _.do... 16.8 |_ 18.2
Inventory valuation adjustment_ _.do... .61 1.2
Net interest.... oo . ... do._.. 7 7.2
Gross national product, total.._.__________. ¢ T SN PRI NSRRI, . R 343.0 359. 0
Personal consumption expenditures,total_ do.. .- 214.9 |. _ 215. 0 222.0
Durable goods - 26.4 |- - 24.2 27.3
Nondurable goods. . 117.8 |- - 118.9 121. 4
Services. - 70.8 |- N 71.9 73.3
Gross private domestic investment. - 49,3 |. _ 51.7 57.3
New construetion__.._._.___.____ . 23.6 i - 23.0 23.7
Producers’ durable equipment. .. -- 25,7 |- N 25.0 25.6
Change in business inventories___ - 1 - 3.7 8.1
Net foreign investment_._____. . _______.do.___ [ _._._____ [ S R S —1.6 —-.9

Government purchases of goods and services,
total bil. of dol._
Federal (less Government sales)__..
National security ¢
Stateand local. .. .. ____

Personal income, total. ... ___.____ ..
Less: Personal tax and nontax payments.
Equals: Disposable personal income_
Personal saving§_ ___ .. ________

PERSONAL INCOME, BY SOURCE{

Seasonally adjusted, at annual rates:
Total personal income...___________... bil. of dol..
Wage and salary disbursements, total.___do____
Commodity-producing industries
Distributive industries___________
Service industries_____
Government._________
‘Wage and salary receipts, total
Other labor income______________
Proprietors’ and rental income._ do
Personal interest income and dividends._do.

Transfer payments_______ ... _._..__.._ do____
Less personal contributions for socialin suran ce ®
1. of dol..
Total nonagricultural income______._..____ do___.
NEW PLANT AND EQUIPMENT
EXPENDITURES]
All industries, quarterly total_.
Manufacturing.___________
Mining______..

Railroads. .
Transportation,
Public utilities _____._______

Commercial and other_____________________

r Revised.
tRevised series.
1952 SURVEY for the data.

oIncludes inventory valuation adjustment.

tion expenditures shown as a component of gross national product above.

persons are also included.
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266, 7 263.9 269. 6 273.8 276.1
179.3 177.4 182.5 185.3 187.5
77.2 74.0 78.7 816 82.9
48.5 49.3 49.4 49.3 49.9
21.3 21.5 21.5 21.6 21.8
32.3 32.6 32.9 32.8 32.9
175.8 173.9 179.0 181.9 184.0
4.5 4.5 4.5 4.5 4.6
52.8 52.2 51.8 53.4 53.5
21. 4 21.3 21.4 21. 4 213
12.5 12.4 13.1 12.9 13.0
3.8 3.9 3.7 3.7 3.8
245.9 243.4 249.4 253.0 255. 4
6,244 |___.______

2,820 |

206 |

289 1

302 |.

947 |

1,680 .

Q Government sales are not deducted.

280. 6
190.3

50.1
22.1
32.9
186.5

54.6
21.4
13.6

4.0

259. 5

1 Estimates for subsequent periods of 1853, based on anticipated capital expenditures of business, are shown on p. 3 of this issue of the SURVEY.
Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
§Personal saving is excess of disposable income over personal consump-

r282.8
r193.5

r 50.5
22.5
r33.4
r189.9
4.7
53.0
217
13.8
3.9

r 263.3

r16,147
r2,747
r 199

r 310

OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed

tRevised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the March 1953 issue.
S-1



1953-07-01 | First Quarter 1953 and Historical Data

onthly BUSINESS STATISTICS
Py

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
of CurreENT BusiNesg. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a desecription of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics throu%h 1952 1953
1950 and descriptive notes are shown in the - . R .
1951 StatisticalpSupplement to the Survey | May June July | August Sepg;m October N%Ve‘im Det;:grm January Fgl;f,“ March | April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:

National income, total _....___________ bil, of do}. _|---—o ... r301. 4 306. 5
Compensation of employees, total_...___. do._. - r201.3 r204.5
‘Wages and salaries, total__ ... . ____ do. . r191.3 r194.5
Private. . . do. - r158.3 r161.3
Military . .. . .. do. - 0.4 0 ||l
Government civilian._.___.._________ do. - 22.6 0 oo
Supplements to wages and salaries..___do. - r10.0 10.
Proprietors’ and rental income, totalg. ..do. - r51.1 ). 50.
Business and professionale?. ... __..___ do. r26.7 27.
Farm_._ . . ... _. _.do. r14.0 13.
Rental income of persons......__..____. do.._. ——- r10.3 10.
Corporate profits and inventory valuation ad-
justment, total .. ___ . . _____ bil, of do}._j---eceoao 3 W A T S 43.6
Corporate profits before tax, total 40.3 . 44.4
Corporate profits tax lability . _..___. r21.2 . 24.1
L Corporate profits after tax._____ r19.1 - 20.3
. Inventory valuation adjustment__.__ rl.4 - r—.8
Netinterest- - ..o coooemiiieneee Q0 oo 6.9 et LA N r7.6

Gross national product, total_._____________ do.___|-ccmmaei- r345.1 [-oeooon 3
Personal consumption expenditures,total .do_ r217.2 |- - A
Durablegoods__ ... _________________ d - r27.4 |- - 3
Nondurable goods r118.0 |- N X
Services._________.__.__________ r71.8 |- - X
Gross private domestic investment. r49.6 |- - 7 52.
New construction..__. [ r23.4 |- - r 23,
Producers’ durable equipment. r25.6 |- - 724,
Change in business inventories. - r.7 |- - r 4,
Net foreign investment.__________________ do..._ [ 7 R [, r—2,
Government purchases of goods and services,
total L _____. bil. of dol._|----c-e-- r 77,
Federal (less Government sales)....._._do_ r 54,
National security @ _.do__ r 49.
State and local...... _.do___. r23.2
Personal income, total.__.__________________ do.__.[- r271.4
Less: Personal tax and nontax payments___do._ r34.8
Equals: Disposable personal income_...__. do._ r236.6
Personal saving§ ... do_ . f-meemmaas r19.4

PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:

Total personal income._._..._.________ bil. of dod._| " 266.2 r 268. 1 r 266.3 r27L3 " 276.4 r277.3 r277.2 r 280.6 r280.5 r 281.0 r 283.6 r282.7 r983.8
‘Wage and salary disbursements, total____do._...| *179.9 r181.6 7 180.3 r185.4 r 188, 4 r 190. 2 r191. 4 r192.5 r192.8 r194.6 T 196.2 r196.6 r197.2
Commodity-producing industries. r78.0 r78.2 r75.8 r 80.6 r83.8 r84.7 7 85.6 r87.0 7 86.8 T 88. 0 r88.8 7888 r 89.0
Distributive industries__.____. T 48.0 r48. 5 r49.5 r49.5 749 4 r50.0 7 50.0 r50.1 r50.2 r 50,6 r50.9 r51.0 r51.4
Service industries_._.__ r2L.6 r21.8 r22.2 r22.2 r22.3 r22.4 r22.5 r22.6 r22.7 r22.8 r23.2 r23.4 r23.4
Government__._..________ r32.3 r33.1 r32.8 r33.1 r32.9 r33.1 *33.3 r32.8 r33.1 r33.2 r33.3 r33.4 r33.4
Wage and salary receipts, total.. r 176. 4 r178.0 r176.7 r181.9 r184.8 r 186.6 r187.8 r188.7 r188.8 r 190.9 7192.4 r192.8 r193.4
Other labor income_ . ___________ r4.6 r4.7 4.7 r4.7 r4.9 750 r5.1 r51 5.1 5.1 5.1 5.1 r 5.1
Proprietors’ and rental income.__ .do_.__ r51.8 r52.2 r51.5 r50.6 r52.5 r51.4 * 50,0 r51.8 r51.6 r 50.2 r50.7 r49. 4 r49.9
Personal interest income and dividends. _do__.. r20.9 r20.9 r20.9 r21.0 r21.2 r21.3 r21.4 r2L.5 r21.6 r21.7 r21.9 r22.0 r22.1
Transfer payments.________________.______ do____ r12.7 r12.6 r12.7 r13.4 r13.3 r13.3 r13.1 r13.6 r13.5 r13.3 r13.7 T 13.6 r13.5
Less personal contributions for social insurance ©
bil. of dol.. r3.7 r3.9 r3.8 r3.8 r3.9 r3.9 r3.8 r3.9 r4.1 r3.9 r4.0 r4.0 r4.0
Total nonagricultural income.. .. ...._..____ do._..| 72456 r247. 4 r246.0 r 251.9 r 255.7 r258.0 r2569.1 r 261. 6 r261.1 r263.3 v 265.4 r 265. 5 r 266. 2
NEW PLANT AND EQUIPMENT
EXPENDITURES}
All industries, quarterly total
Manufacturing,
Mining___...
Railroads. .
Transporta

Public utilities

r Revised. 1 Estimates for subsequent periods of 1953, based on anticipated capital expenditures of business, are shown on p. 3 of June 1953 SURVEY.

T Revised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
1952 SURVEY for the 1949 data and pp. 28-32 of this issue for data beginning 1950, Includes inventory valuation adjustment. Q Government sales are not deducted. §Personal
saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above, ®©Data through 1951 represent employee contribu-
tions only; thereafter, personal contributions of self-employed persons are also included. {Revised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952
SURVEY; those for 1951, on p. 9 of the March 1953 issue.
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1953-08-01 | Second Quarter 1953

Wenthly BUSINESS STATISTICS

n

W

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the SURVEY
oF CURrRENT BusiNess. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (¥) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’’ and ‘“adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952 1953
June July | August Segg;m- October N%:e;m- D%::rm- January Fg‘;;,u' March Aprit May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT#

Seasonally adjusted quarterly votals at annuai rates:
National income, total_____ . .. . ____ bil. of dol._
Compensation of employees, total.______.d
Wages and salaries, total_______
Private. .. -
Military . .___ -
Government civilian_________
Supplements to wages and salaries. __.
Proprietors’ and rental income, totals
Business and professionalg' .. ___._

_do.
_do.
d

Farm_._ .. .. .. ... . R
Rental income of persons...... .. ... _.do.___
Corporate profits and inventory valuation ad-
justment, total _._________ . _ bil. of dol..

Corporate profits before tax, total ...
Corporate profits tax Hability _.
Corporate profits after tax._____

Inventory valuation adjustment . .

Net interest ... ... ...

Gross national product, total_._____________ do....
Personal consumption expenditures,total_do____
Durablegoods__.___.__ ... ________. d

Nondurable goods

Producers’ durable equipment. ..
Change in business inventories __
Net foreign investment__._.._... .._____.do..
tovernment purchases of goods and services,
total ... bil. of dol-.
Federal (less Government sales) . _
National security @
Stateand loeal ..o ... _._.______

Personal income, total . _.._________________ do._._
Less: Personal tax and nontax payments
Equals: Disposable personal income___
Personal saving§ ... ... .__ .

PERSONAL INCOME, BY SOURCEt

Beasonally adjusted, at annual rates:

361.1 r362.0 |.__.__._._
224. 4 227.7 |
28.2 30.2 .
121.1 121.2 |
75.1 76.3 |.
57.9 r54.0 (.
23.9 25.0 |.
25.5 r26.2 .
8.5 2.9
—1.6 V=21
------------------- i [, P 80. 4
54.6 56.4
49. 2 50.5
23.2 24.0
278.3
35.3
243.0
18.6

Total personal income_.__._____._.____ hil. 268, 1 266. 3 2713 276. 4 277.3 277.2 280. 6 280. 5 281.0 283.6 2827 r284.7 285.9
Wage and salary disbursements, total____ 181. 6 180. 3 185. 4 188. 4 190. 2 191. 4 192. 5 192.8 194.6 196. 2 196, 6 *198.0 199.3
Commodity-producing industries_ 78.2 75.8 80,6 83.8 84.7 85, 6 87.0 86.8 88.0 88.8 88.8 7 80.3 89.7
Distributive industries 48,5 49.5 49.5 49.4 50. 0 50.0 50.1 50. 2 50.6 50.9 51.0 517 52.1
Serviee industries__. 21.8 22.2 22.2 22.3 22. 4 22.5 22.6 22.7 22.8 23.2 23. 4 r23.5 23.0
Government 33.1 32.8 33.1 32.9 33.1 33.3 32.8 33.1 33.2 33.3 33.4 r33.5 33.6
‘Wage and salary receipts, total_ 178. 0 176.7 181.9 184.8 186.6 187.8 188.7 188.8 190.9 192. 4 192.8 r194.2 195.5
Other Jabor income______________ _do_ 4.7 4.7 4.7 4.9 5.0 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Proprietors’ and rental income _do. 52.2 515 50. 6 52,5 51. 4 50.0 51.8 51.6 50, 2 50.7 49.4 *50.0 49.8
Personal interest income and dividends_ _do_ 20.9 20.9 21.0 21.2 21.3 21.4 215 21.6 2L.7 21.9 22.0 22.1 22.3
Transfer payments________________. 12.6 12.7 13.4 13.3 13.3 13.1 13.6 13.5 13.3 13.7 13.6 13.5 13.5
Less personal contributions for social i
3.9 3.8 3.8 3.9 3.9 3.8 3.9 4.1 3.9 4.0 4.0 4.0 4.1
Total nonagricultural income_ ____.________ 247.4 246. 0 251.9 255.7 258.0 259, 1 261. 6 261. 1 263. 3 265. 4 265. 5 r267.2 208.7
NEW PLANT AND EQUIPMENT
EXPENDITURES}
6, 244 6,147 . 17,244
2, %20 2, 13,241
206 !
Raitroads_ . ... . ... 289 | lzﬁ
Transportation, other than rail . ____________ do_._. 302 | 1344
Public utilitics .. .___.____._ 047 1_. R : . g . 11,216
Commercial and other . 1,680 .- ' 1,675 11,810
r Revised. 1 Estimates based on anticipated capital expenditures of business; those for July-September 1953 are shown on p. 3 of June 1953 SURVEY.
tRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 28-32 of the July
1953 SURVEY for the data. J'Includes inventory valuation adjustment. @ Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. O Data through 1951 represent employce contributions only; thereafter, personal contributions of sclf-employed per-

sons are also included. {Revised beginning 1939.  Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the March 1953 issue.
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1953-09-01 | Second Quarter 1953

Weonthly BUSINESS STATISTICS
A

THE STATISTICS here are a continuation of the data published in BusiNgss StaTisTics, the 1951 Statistical Supplement to the SurvEeY
oF CurreNT Business. That volume (price $1.50) contains monthly data for the vears 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a deseription of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey July August

Septem- October Novem- | Decem-

Do A or January | FEPTU" | March April May June July

ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf}

Seasonally adjusted quarterly votals at annual rates:

National income, total.._._..._..._._. bil. of dol.. 200.4 | ceeooo-
Compensation of employees, total.___.._ do.... 194.1 |_
Wages and salaries, total___ .. 184.4 |_
Private 151.6 |.
Military.__. 10.6 |
Government civ . 22.4 |
Supplements to wages and salaries._.__ do.__. 9.6 |-
Proprictors’ and rental income, totalg®_..do____ 51.5 |-
Business and professional s do___. 26.1 |
Farm.. ... . ... .. do... 15.2 |
Rental income of persons..__._...___...do.__. 10,2 joooo ..
Corporate profits and inventory valuation ad-
justment, total ... _..___.__.___ bil. of dol._ 377 |ecoae ot
Corporate profits before tax, total_____ do. .. 37.0 |.
Corporate profits tax liability_.____...do._.. 19.4 |.
Corporate profits after tax.___. _..do__._ 17.5 |-
Inventory valuation adjustment _..do____|. as
Net intevest._._...... _......._._.._._.do.__. 2% O PO
QGross national product, total..____________. do.. o || 362.0 {___.______ 3724 (...
Personal consumption expenditures,total .do____|. o 227.7 |. 230.4 |_
Durablegoods_ ... ____________. d 30.2 | 30.7 |
Nondurable goods 121.2 . 122.1 (.
Serviees... .. ... ... _________... do__.. - 76.3 . 7.6 |
Gross private domestic investment.. .do... 54.0 }_ G1.0
New construection____.... ... .__ do._. s 25.0 (_ 25.3 1
Producers’ durable equipment. . _do.. 26.2 | 26,9 1.
Change in business inventories._ . _.do__ 2.9 |_ 8.8 |
Net foreign investment.___ ... _______ do . _f. ... -2 1 | -5
Government purchases of goods and serviees,
total .. b 77. X . R3.5
Federal (less Government sales) 5 58.9
Nationai seceurity @...- 53.5
State and local 24.6
Personal income, total____ 281. 4
Less: Personal tax and no 3 36.7
Equals: Disposable personal income____ 3 . 247.7
Personal saving§. - ___.______ - A L6 . 17.2

PERSONAL INCOME, BY SOURCE}

Seasonally adjusted, at annual rates:

Total personal income..._.__.__________ bil. of dol._ 266, 3 271.3 276. 4 277.3 277.2 280, 6 280. 5 281. 0 283.6 282, 7 284.7 r 286.3 288. 1
Wage and salary disbursements, total___.do__.. 180. 3 185. 4 188. 4 190. 2 191. 4 192. 5 192. 8 194. 6 196, 2 196. 6 198.0 r199.5 201, 2
Commodity-producing industries_ 75.8 0.6 83.8 84.7 85. 6 87.0 86.8 88.0 83.8 88.8 89.3 r89.8 90. 9
Distributive industries. 49. 5 49.5 49, 4 50.0 50. 0 50. 1 50. 2 50. 6 50. 9 51.0 517 r52.2 525
Service industries. - 22.2 22.2 22.3 22. 4 22.5 22.6 22.7 22.8 23.2 23. 4 23.5 23.9 24,1
Government 32.8 33. 1 32.9 33.1 33.3 32. 8 33.1 33.2 33.3 33.4 33.5 33.6 33.7
Wage and salary receipts, total._ 176.7 181.9 184, 8 186. 6 187.8 188.7 188.8 190.9 1924 192.8 194.2 r195.6 197.3
Other labor income____ 4.7 4.7 4.9 5.0 5.1 5.1 51 5.1 5.1 5.1 5.1 5.1 5.1
Proprictors’ and rental 51.5 50. 6 52.5 51.4 50. 0 51.8 51.6 50. 2 50,7 49.4 50.0 r50.1 50.0
Personal interest income and - 20.9 21.0 21.2 21.3 21. 4 215 21.6 217 21.9 22.0 22.1 22.3 22.5
Transfer payments._________.____________ do..__ 12,7 13.4 13.3 13.3 13.1 13.6 13.5 13.3 13.7 13.6 13.5 13.5 13.5
Less personal eontributions for social insurance ©
bil. of dol__ 3.8 3.8 3.9 3.9 3.8 3.9 4.1 3.9 4.0 4.0 4.0 r4.2 4.2
Total nonagricultural income______________ do_.__ 246.0 251.9 255.7 258.0 259. 1 261. 6 261.1 263.3 265. 4 265. & 267.2 r268.8 270.5
NEW PLANT AND EQUIPMENT
EXPENDITURES}

All industries, quarterly total_._____.__ il. U205 o] O MAT ol TUT,225 |l
Manufacturing_..__ 3 3,367 -
Mining_____ 229 =
Railroads. 357 -
Transportation, other than rai - : i 335 _

Public utilities _____.._____ ¢ - 1,142 _
Commercial and other 3 Le3s o LGTB ) rL,887 ' .
* Revised. 1 Estimates for July-December 1953 based on anticipated capital expenditures of business are shown on p. 4 of this issue of the SUrRvVEY,
tRevised series. Quartetly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 28-32 of the July
1953 SURVEY for the data. J'Includes inventory valuation adjustment. Q@ Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-

tion expenditures shown as a component of gross national product above, © Data through 1951 represent employee contributions only; thereafter, personal contributions of scli-employed per-
sons are also included. jRevised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the March 1953 issue.
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1953-10-01 | Second Quarter 1953

Wnthly  BUSINESS STATISTICS
W

THE STATISTICS here are a continuation of the data published in Business SraTisTics, the 1953 Statistical Supplement to the SURVEY
or CurrENT BusiNgss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*)'and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Uuilgesszs ot‘ixﬁrwise stated, statistics through 1952 1953
and descriptive notes are shown in the . . . .
1953 Statistical Supplement to the Survey | August Se%f;m October Nobv;m D%’;m January F:l:}r’u March | April May TJune July | August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total ___.___._____.__ bil.of dol._|-._._..... 290.4 | ooo...
Compensation of employees, total 194.1 |
Wages and salaries, total.____ 184.4 .
Private. ... 151.5 |
Military .- ceeeeee 10.6 |-
Government civilian___.___ R 22.4 |-
Supplements to wages and salaries. .. do. 9.6 [
Proprietors’ and rental income, totalg. . do._ - 5L.5 |.
Business and professionald. ... ___ d 26.1 |-
Farm__ . ... 15.2 .
Rental income of persons [ T O I 10.2 oo
Corporate profits and inventory valuation ad-
justment, total._.___.___.________ bil.of dol__|...__..__ k7 B P,
Corporate profits before tax, total 37.0 |- -
Corporate profits tax liability . . 19.4 |. N
Corporate profits after tax_____ 17.5 |- -
Inventory valuation adjustment . . R L7 .
Net interest. .o . ool i N PSR SURN

Gross national product, total__________.____ doo._ |-
Personal consumption expenditures, total. do..
Durable goods._____._._. d
Nondurable goods.
Services_._____._._____
QGross private domest.

New construetion. ... __.____._____ d
Producers’ durable equipment.. .
Change in business inventories.. -
Net foreign investment__.__.____..__.._._
Govemment purchases of goods an servxces,
tal . bil. of dol _{ . ...
Federal (less Government sales) _
National security? -
State and loeal ... ..o . oo _..

Personal income, total .. _______________.___ do

Less: Personal tax and nontax payments _.do..
Equals: Disposable personal income.
Personal saving§.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

JRRNN T, M

Total personal income___._..__.______. bil. of dol.. 271.3 276. 4 277.3 277.2 280. 6 280. 5 281.0 283.6 282.7 284.7 286.3 r287.5 287.0
Wage and salary disbursements, total._... do____ 185.4 188.4 190. 2 191. 4 192.5 192.8 194.6 196.2 196.6 198.0 199.5 201. 2 200.7
Commodity-producing industries_.._do.... 80.6 83.8 84.7 85.6 87.0 86.8 88.0 88.8 88.8 89.3 89.8 *90.6 89.9
Distributive industries_.____ _.do____ 49.5 49.4 50.0 50.0 50.1 50. 2 50.6 50.9 51.0 51.7 52.2 r52.9 53.0
Service industries. .. _.do.__. 22.2 22.3 22.4 22.5 22.6 22,7 22.8 23.2 23.4 23.5 23.9 r24.2 24.2
Government___.__.___.___ _.do-.__ 33.1 32.9 33.1 33.3 32.8 33.1 33.2 33.3 33.4 33.5 33.6 r33.5 33.6
Wage and salary receipts, total. . _ 181. 9 184.8 186. 6 187.8 188.7 188.8 190.9 192. 4 192.8 194.2 195.6 197.3 196.8
Other labor income__......._.___ 4.7 4.9 5.0 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Proprietors’ and rental income . 50. 6 52.5 51.4 50.0 51.8 51.6 50.2 50.7 49.4 50.0 50. 1 r49.5 49.3
Personal interest income and dividends Ado.... 21.0 21.2 21.3 21.4 215 21.6 21.7 21,9 22.0 22.1 22.3 r22.4 22.5
Transfer payments._.________.__..________ do._.. 13.4 13.3 13.3 13.1 13.6 13.5 13.3 13.7 13.6 13.5 13.5 13.5 13.6
Less personal contributions for social i msurance
.of dol__ 3.8 3.9 3.9 3.8 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.2
Total nonagricultural income _________.____ do__._ 251.9 255.7 258.0 259.1 261. 6 261.1 263.3 265, 4 265.5 267.2 268.8 7 270.6 270.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total_._.___.__ ilofdol__|________.} 6,244 | .l .___.. 7,225 |l 17,408
Manufacturing........_... - 3,280 | 13,425
- 212 | L. 1244
- 358 | 1331
Transportation, other than rail._. - 339 |- 1358
Public utilities_._.__.______.____ - 1,148 . .. 11,231
Commercial and other.. ... ..__...._..do___.l._._.___0 1,680 .. ... ... ... 1,887 |- 11,820
rRevised. 1 Bstimates for July~-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.
JIncludes inventory valuation adjustment. 2Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown
as a component of gross national product above.
S-1
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1953-11-01 | Third Quarter 1953

Winthly  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in BusiNess StaTisTics, the 1953 Statistical Supplemant to the SurvEY

oF CURRENT BUSINESS.

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949.
added or revised since publication of the 1953 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted”’ and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

Series

Data from private sources are

Unless otherwise stated, statist’;cs through 1952 B 1953
1952 and descriptive notes are shown in the ] - -
1953 Statistical Supplement to the Survey Se%teim' October N({)Ve(;m' D%?:rm- January Fg?;u March April May June July August Segf;m
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol..
Compensation of employees, total._______
Wages and salaries, total..._____.___
Private

Government civilian____...._____

Supplements to wages and salaries. ....do___.

Proprietors” and rental income, totalg?. . .do_.__
Business and professionald® .. .____.____ d

Rental income of persons. ..._____.._
Corporate profits and inventory valuation ad-
justment, total . ____._.__.______ bil. of dol_.
Corporate profits before tax, total____. do___.
Corporate profits tax liability . _...__.do__._
Corporate profits after tax_.______ do..__
Inventory valuation adjustment.__.
Net interest. ... .l

Gross national product, total.__.___________ do.
Personal consumption expenditures, total. do-_._
Durable goods d
Nondurable goods
Services_...__..____
Gross private domestic

do.
lnvcstment total
bil. of dol..
New construetion_ ... _._____.________ d
Producers’ durable equipment N
Change in business inventories

Net foreign investment_ __________________ do___.
Government purchases of goods and lscrvhcels
of do

National security?
Stateand loeal.. .. ______._..

Personal income, total
Less: Personal tax and nontax payment
Equals: Disposable personal income.
Personal saving§. ... ...

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income.......___.._____ bil. of dol. .
Wage and salary dishbursements, total__.__ do....
Commodity-producing industries. . ._do____

Distributive industries.._.__...______ d
Service industries. .
Government.._._.__.___.__.._
Wage and salary receipts, total. ..
Other labor income.___.______________
Proprietors’ and rental income.__.________ do____
Personal interest income and dividends._do....
Transfer payments_ . ___._._._..________ do.__.
Less personal contributions for social insurance
bil. of dol._
Total nonagricultural income______________ do.._.
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total.._...__.__
Manufacturing. . ......._
Mining.__..._._..
Railroads_. ____.._.._._..

Transportation, other than rail.
Public utilities ___..__
Commercial and other.

rRevised,
J'Includes inventory valuation adjustment.
as a component of gross national product above,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

QGovernment sales are not deducted,

277.3 277.2 280. 6 280. 5 281.0
190. 2 191.4 192.5 192.8 194.6
84.7 85.6 87.0 86.8 88.0
50.0 50. 0 50.1 50. 2 50. 6
22.4 22.5 22.6 2.7 22.8
33.1 33.3 32.8 33.1 33.2
186.6 187.8 188.7 188.8 190. 9
5.0 5.1 5.1 5.1 5.1
51. 4 50.0 51.8 51.6 50.2
21.3 21. 4 215 21.6 21.7
13.3 13.1 13.6 13.5 13.3
3.9 3.8 3.9 4.1 3.9
258.0 259.1 261. 6 2611 263.3

287.5 287.0
201.2 r201.0
90.6 7 90.2
52.9 r52.9
24.2 r24.1
33.5 r33.8
197.3 r197.1
5.1 5.1
49.5 r48.9
22.4 22.5
13.5 13.6
4.2 r4.1
270.6 v 270.7

1,820
1 Estimates for July-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.

§Personal saving is excess of disposable income over personal consumption expenditures shown

S-1



1953-12-01 | Third Quarter 1953

Wlonthly  BUSINESS STATISTICS

A

THE STATISTICS here are a continuation of the data published in BusiNgss STaTIsTIos, the 1953 Statistical Supplement to the SURVEY

or CurrEnT Business, That volume (price $1.50) contains monthly data for the vears 1949 to 1952, and monthly averages for earlier vears.

back to 1935 insofar as available; it also provides a deseription of each series and references to sources of monthly figures prior to 1949. Series

added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-

note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 77*71?»5? o o 1953 e e
1952 and descriptive notes are shown in the oo . e NIV
1953 Statistical Supplement to the Survey | October "\‘i:’(frm' De;)c;rm Tanuaary F;?;“ March | April May June Ty | August | 5 ;;Kn]m October
|

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally ad]usted quarterly totals at annual rates:
National income, total _______________ bil. of dol_.
Compensation of employees, total
Wages and salaries, total___
Private______.___
Military_ .. _.
Government civ .
Supplements to wages and salaries. .. _do____
Proprictors’ and rental income, totalg. . .do.._.
Business and professionald®
Farm ... . ___. .
Rental income of persons. . .. ... __
Corporate profits and inventory valuation ad-

justment, total _________________ bil.ofdel__{ ...\ __. __._. 41.7 45.2
Corporate proﬁts before tax, total.._ .. - 40.3 45.9
Corporate profits tax liability . ___ 21.2 25.0
Corporate profits after tax__..__ 19.1 20.8
Inventory valuation adjustment _ 1.4 —.6
Net interest ... 7.4 7.7

Gross national product, total._.___...._____ do. 4
Personal consumption expendnurcs, total_do- 4
Durable goods d .7
Nondurable goods 1
Services 0.~ 6
Gross private domaestic mvmtment total |
il. of dol__ 61.0 1.
New construction do_. - 25.3 .
Producers’ durable equipment_ _____ __do..._ 26.9 .
Change in business inventories. R&
Net foreign investment____________ . 0 -2.5 i

Government purchases of goods and services,
otal .. bil. of dol__ 80. 4
Federal (less Government sales) 56.4
National security? 50.5
State and local 24.0
Personal income, total ... __ 278, 3
Less: Personal tax and nontax payments. 35.3
Equals: Disposable personal income. .__ 24 54 0
Personal saving$§ - ... ... ... ... R 18. 8
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates: ! '
Total personal income_. ... ___.____. bil. of dol. . 277.3 277.2 280, 6 280. 5 283.6 282.7 ¢ ;
Wage and salary disbursements, total. . do._ .. 190. 2 191. 4 192.5 192.8 196.2 ¢ 196. 6 |
Commodity-producing industries .. - 84.7 85.6 87.0 86. 8 88.8 | B8 8
Distributive industries____ . 50.0 50.0 50.1 50.2 1 50.9 ¢ 51.0
Service industries. . 22.4 22.5 22.6 22.7 4 23.2 % 23.4 |
Government ___.__ 33.1 33.3 32.8 33.1 1 33.3 ¢ 33.4
Wage and salary receipts 186. 6 187.8 1‘38. 7 188.8 | 192.4 - 192.8 ¢
Other labor income 5.0 5.1 5.1 5.1 5.1 5.1,
Proprictors’ and rental 51. 4 50.0 51. 8 516 50.7 49,4
Personal interest income and dividends . .do- 21.3 21.4 215 21.6 21.9 22.0
Transfer payments ... ____....___ do... N 13.3 13.1 13.6 13.5 13.7 13.6 ;
Less personal contributions for social insurance
bil. of dol... 3.9 3.8 3.9 41 | 3.9 4.0 40|
Total nonagricultural income . .__.________. do-.._ 258.0 250. 1 261. 6 261.1 ¢ 263. 3 265. 4 265. 5 267. 2 2688 270 6 270. 7 £ 270.0 271.0
NEW PLANT AND EQUIPMENT ! ;
EXPENDITURES : i
Al industries, quarterly total..__.__...mit of dol . AU N B I v
Manufactt FEURRRY' [ SRS O NSRS H: 20 (S S AR S ¥ N0 FIUE - 0. | EEO I i, (l G
Mining. . _.._.__. o do. ..
Railroads . _.____ e e - odoo
"Transportation, olhm odoo ...
Public utilities.______ Cles codool o
Commereial and other - do.._.
 Revised, 1 Estimates for October- December 1953 and January-March 1954, based on anticipated capital expenditures of business, appear on . 4 of this issue of the Strnvey,
JdIncludes inventory valuation adjustment. oGovernment sales are not deducted. §Personal saving is excess of disposable income over personal consumption o‘(pomhtuu s shown

as a component of gross national product above,
S-1
281300° - H3-——4
Digitized for FRASER
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1954-01-01 | Third Quarter 1953

Wlonthly  BUSINESS STATISTICS

pAY

THE STATISTICS here are a continuation of the data published in BusiNgss Statistics, the 1953 Statistical Supplement to the SURVEY

oF C'URRENT BUSINEsS.

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949.

That volume (price $1.50) contains monthly data for the vears 1949 to 1952, and monthly averages for carlicr years

Series

added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statisties througzh 1952 1953
1952 and descriptive notes are shown in the Favam. N B bl N ot
1953 Statistical Supplement to the Survey | Y4600 | DO fpopry | MU | vpen | april | May | June | July | August | SPEIH October | NOYO
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonully adjusted quarterly totals at annua] rates:
03 dol._

National inccme, tetal
Compensation of employees, total_
Wages and sajaries, total___
Private__.
Military ...
Governme;
Supplements to wages and

Proprietors’ and rental moome totald‘ do.___ -

Business and professionalg®. . ._.._____.
Farme. . e
Rental income of persons do.
Corporate profits and inventory valuation ad- }
justment, total.____._.____.______ il. of dol._|
Corporate proﬁts before tax, total
Corporate profits tax liability .
Corporate profits after tax_._
Inveniory valuation adjustment
Net interestooee cecacaacaaaae

Qross national product, total . _.___________ do.
Personal consumption expenditures, total. do__
Durable geods
Nondurable goods
Services_ oo

Gross private domestic mvestment total
il. of dol__
New construetion__________.________.__ do__.
Producers’ durable equipment._ _..do

Change in business inventories

Net forcign investment_______.___________ do_...
Government purchases of go. and services,
total. e .. bil. of dol__

Federal (Jess Government sales). ... do....

National security@
Stateand loeal- oo ooooiooooiii...

Personal income, total ... _______ ...
Less: Personal tax and nontax payments.
Equals: Disposable personal income....___.

Personal saving§_ _ .. ... d

PERSONAL INCOME, BY SOURCE 1

Seasonally adjusted, at annual rates:
Total personal income
Wage and salary disbursements,
Commodity-producing industrics.
Distributive industries
Service industries....
Government. . ___._____
Wage and salary receipts, total
Other labor income....._.__._
Proprictors’ and rental income -
Tersonal interest income and dividends. do____
Transfer payments 1
Less personal contributions for social i n&ur‘fu&cei
of doi..

--bil. of dol..
d

Total nonagricultural income.____ .-.do..__

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterty total.__

Manufacturing. - ... do.___
Mining.__ _..do___.
Rauilroads _.do_._.
Transportation, other than rail __do___.
Public utilities_..__._ - -.-do..

Commercial and other....___..
r Revised.
JIncludes inventory valuation adjustment,
as a component of gross national product above,
254207°—54——4
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

__________ 301, 4 306.7
201.3 1. 204.5

191.3 4. 194.5

158.3 1. 161. 3

10.4 | 10. 4

22.6 22.8

10.0 10.0

51.1 50.8

26.7 27.0

14.0 13.4

_________ i0.3 10. 4
.......... 41.7 43.8
40.3 44.6

21.2 24.4

19,1 20.3

1.4 -.8

7.4 7.6

277.2 280, 6 280.5 281.0 283.6 89,7
191.4 102. 5 192.8 1046 196, 2 196. 6
85. 6 87.0 86.8 $8.0 88.8 88.8
50.0 50.1 50. 2 50. 6 50. 9 51,0
225 22,6 22.7 22.8 23,2 23, 4
33.3 32.8 33.1 33.2 33.3 33. 4
187.8 188.7 188. 8 150.9 192 4 192. 8
5. 5.1 5.1 5.1 5.1 5.1
50.0 51.8 51.6 50. 2 50. 7 49.4
21.4 21.5 21,6 21.7 21.9 22.0
131 13.6 13.5 13.3 13.7 13.6
3.8 3.9 4.1 3.9 4.0 4.0
250.1; 2616 261, 1 263. 265. 4 265.5

7,265

3,367

229

357

335

QGovernment sales are not deducted.

[
=

=4
o e

o ©
oo =S
IR DO

286.8
37.0
249.8
18.8

17,076
3,079
238
299

355
1, 206

1,899 |

S-1

. 4
.7
.3
.6
.1
.7
.9
.1
0
8
8
0
6

! Estimates for October-December 1953 and January-March 1954, based on anticinated capital expenditures of business, appear on p. 4 of the December 1953 SURVEY.
§Personal saving is excess of disposable income over personal consumption expenditures shown



1954-02-01 | Fourth Quarter 1953

Wionthly  BUSINESS STATISTICS

PAY

TH E STATISTICS here are a continuation of the data published in Busingss StaTisrtics, the 1953 Statistical Supplement to the SURVEY

or CUrRrRENT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series

added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-

note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1952 o e ,7 1,95,1' e e
1952 and descriptive notes are shown in the R ne N T rem- | Decem-
19533 Statistical Supplement to the Survey b (;)ceerm January F g?;u March April May June July August S( gf,:,m October N%Voim ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Scasonally adjusted quarterly totals at annual rates:
Nitional income, total bil. of dol.. . - S B O (R,
Compensation 0[ employees, -

Wages and salaries, total..__._____
Private. ... ____.____
Military ._
Government civilian_

Supplements to wages and salaries 1

Proprietors’ and rental income, totalg. . _do_._.

Business and professionala?._....__.__..d

Farm_ .. _________ ...

Rental income of persons. -

Corporate profits and mventory valuation ad-
justment, total._ il. of dot .

Corporate profits before tax, total._...do._..
Corporate profits tax liability ... _.__.do._..
Corporate profits after tax_____.

Inventory valuation adjustment.

Netinterest . ...

QGross national produet, total. ____. ~do__.. r363.9
PPersonal consumption expendnuros,mml do..__ 227.7
Durable goods ___.__.____ do..__ 30.2
Nondurable goods. . do.._. 121.2
Serviees. ... ... ... _. do_..- 76.3
Gross private domestic invest ment total
.ofdol. . r54.9
New construction____.____._.___ . . ____ d. 25.0
Producers’ durable equipment _ __ - 26.2
Change in business inventories. . . - r3.7
Net foreign investment__. . __________.___ -2.1
Government purchases of goods and eervxces,
total ... ... . bil. of dol-_ r83.4
Federal (Jess Government sales)._..____ do..__ r58.5
National sccurityQ .. ___ 51.6
State and loeal 4.9
I’ersonal income, total._____________ . . ___. 281.6
Less: Personal tax and nontax payments.. .do. ... 36. 2
E.quals: Disposable personal income._._ ... do.__.. 245.4
Personalsaving§._ ... _._______________.__ do_... 17.7

PERSONAL INCOME, BY SOURCE

Seusonally adjusted, at annual rates:

Total personal income. .. ._________.__ bil. of do}. . 280. 6 280. 5 281.0 283.6 282.7 284, 7 286. 3 287. 5 287.0 286.3 287.2 r285.9 284, 7
Wage and salary dishursements, total 192, 5 192.8 194.6 196.2 196. 6 198.0 199.5 201.2 201. 0 199. 9 199.3 r198.3 196. 4
Commodity-producing industries 87.0 86.8 88.0 88.8 88.8 89.3 89.8 90.6 90. 2 89.3 88.7 r87.7 85.9
Distributive industries. ... _____. 50. 1 50.2 50. 6 50. 9 51.0 517 52.2 52.9 52.9 52.7 52,7 r52.9 52.8
Service industries. 22,6 22.7 22.8 23.2 23. 4 23.5 23.9 24.2 24.1 24.1 24,2 24.1 24,2
Government 32.8 33.1 33.2 33.3 33.4 33.5 33.6 33.5 33.8 33.8 33.7 r33.6 33.5
Wage and salary receipts, total. 188.7 188.8 190. 9 192. 4 192.8 194.2 195. 6 197.3 197.1 196.0 195. 6 T194.5 192. 6
Other labor income._._.___.._____ . 5.1 1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Proprictors’ and rental income____.____ do.. .. 51.8 51.6 50,2 50.7 49. 4 50. 0 50.1 49,5 48.9 49.0 49. 5 50.0 50. 4
Personal interest income and dividends. .do._.._ 215 21.6 217 21.9 22.0 22.1 22.3 22.4 22.5 22.7 22. 8 r22.7 22.5
Transfer payments__._.__.__ .. ____.____ do. __. 13.6 13.5 13.3 13.7 13.6 13.5 13.5 13.5 13.6 13.6 14.5 13.8 14.3
T.ess personal contributions for social insurance
bil. of dol.. 3.9 4.1 3.9 4.0 4.0 4.0 4.2 4.2 4.1 4.0 4.0 4.0 4.0
Total nonagricultural income . _.__._______. do... 26L. 6 261. 1 263.3 265. 4 265. 5 267.2 268.8 270.6 270.7 270.0 270. 5 7 269.0 267.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industrices, qlmrtvrly total___.____. . mil.ofdol..] 7,265 [_.._._____|._..._....] 6,147 | ool 7,225 [l feeaceei.o. 7,076 |__. 17,379
ManufaCturing. . ... do___. 36 3 - 3,079 |_.. 3,316
Mining.. .do____ - 238 ... 241
Railroads. _.do.... - 299 . __ 356
"I'ransportation, . _do_._. - 355 |___ 357
Publie utilities.___._______.__.__ ..do.... - 1, 206 1,225
Commercial and other_ ... .. ... ... do...| L8350 ...l L6750 88T el 1,899 /. ____... , 884
r Revised. 1 Estimates based on anticipated capltal expenditures of business; those for January-March 1954 appear on p. 4 of the Decemnber 1953 SURVEY.
Jd'Includes inventory valuation adjustment. QGovernment sales are not deducted, §Personal saving is excess of disposable income over personal consumption expenditures shown

45 a component of gross national product above,

S-1
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1954-03-01 | Fourth Quarter 1953

Wenthly  BUSINESS STATISTICS

pAY

THE STATISTICS here are a continuation of the data published in BusiNgss SrarTistics, the 1953 Statistical Supplement to the SUrRvEY
oF CurreNT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a desecription of each series and references to sources of monthly figures prior to 1949. Seriex
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and ‘“‘adjusted” used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. .
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statisties through y_ 1953 o e I Al‘)ji_
1952 and descriptive notes are shown in the . . N~
1953 Statistical Supplement to the Survey | January Fd);u March April May June July August Sﬁgi;m October N%Ve(rm D(t;%(rm January
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted guarterly totals at annual rates:
National income, total .___.___.____. _. bil.
Compensation of employees, total.
Wages and salaries, total______.
Private__________
Military.._.__.___
Government civilian...__.__
Supplements to wages and salaries. .. ._do
Proprietors’ and rental income, totalg. .-
Business and professionala®
Farm..__ .. ...
Rental income of persons. .
Corporate profits and mventory va
justment, total___.______________ i
Corporate profits before tax, total ._._
Corporate profits tax liability ...
Corporate profits after tax...__
Inventory valuation adjustment
Netinterest. oo .-

Gross national produet, total_______________ do._..
T'ersonal consumption expenditures, total.do._ .
Durable poods
Nondurable goods. -
Services.
Gross  prive

stment, “total
bil. of dol..
New construction d
Producers’ durable cquipment. _
Change in business inventories. .
Net foreign investment___ .. _________ R
Government purchases of goods and services,
total . hil. of dol..
Federal (less Government sales) d
National security@ ...
Stateand local_ .. __ ... _______

Personalincome, total . ____._______________
Less: Personal tax and nontax payments. . .
Equals: Disposable personal income. _. .
Personal saving§

PERSONAL INCOME, BY SOURCE

Scasonally adjusted, at annual rates:

Total personal income_____.___________ bil. of dol__

Wage and salary disbursements, total._... d

“Commodity-producing industries, R
Distributive industries
Service industries.__.
Government___.._____._._

Wage and salary receipts, total
Other labor income._._.___._.
Proprietors’ and rental incom R

Personal interest income and dividends. .

Transfer payments.._____________________
Less personal contributions for social insurance

il. of dol..
Total nonagricultural income._._..._.____. do....
NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total}. .
Manufacturing.____.____._____

‘Transportatio:
Public utilities. .- ...——.....
Commercial and other

* Revised.
JIncludes inventory valuation adjustment,
as 4 component of gross national product above.
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D N w o © 0
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=) WIN=ONEIODD
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263.3

]
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9Government sales are not deducted.

287.
201

90.
52.
24.
33.
97.
5.
8.
2.
3.
4.

270.7

o

= o
OO OND D

199.3 198, 3
88.7 87.7
52.7 52.9
24.2 24.1
33.7 33.6

195. 6 194. 5

5.1 5.1
49.5 50. 0
22,8 22.7
14.5 13.8

4.0 4.0

270.5 269.0

1Revisions for 1952 and estimates for the first 2 quarters of 1954 (based on anticipated capital expenditures of business) appear on p. 10 of this SURVEY.

290660°-—54——4

Digitized for FRASER
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7,666
r3.392
v 288
r 341
T 376
T 1,246
r 2,023

5-1

§Personal saving is excess of disposable income over personal consumption expenditures shown



1954-04-01 | Fourth Quarter 1953

Wionthty  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in Business StaTisTIcs, the 1953 Statistical Supplement to the SurveY

oF CURRENT BUSINESS.

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949,
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

Series

Data from private sources are

Unless otherwise stated, statisti‘cs througl;h 1953 1954
1952 and descriptive notes are shown in the . . j R P ohri.
1953 Statistical Supplement to the Survey Fg?;;u March | April May June July | Aungust Seg(t;m October N('))v;m D%ﬁm January | T (l?;u
GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
bil. of dol.-.

National income, total
Compensation of employees, total.
Wages and salaries, total_____
Private.______.
Military ...
Government civilian____
Supp]emonts to wages and sala -
Proprietors’ and rental income, totalo"“.do_
Business and professional
Farm_ ...
Rental income of persons.____ -
Corporate profits and inventory Valu'mtlon ad-
justment, total . ____._______.___ bil. of dol__
Corporate profits before tax, total. d
Corporate profits tax liability .
Corporate profits after tax..._.
Inventory valuation adjustment
Net interest. ..o c.o.oooooooooo_oo__

QGross national prodaet, total.._____.________ do.
Personal consumption expenditures, total . do.
Durable goods
Nondurable goods..
Services
Gross private domestic

tnml
(dol..

mvestment
bil. o

New construction
Producers’ durable equipment
Change in business inventories.. -
Net fereign investment. ... ...
Goavernment purchases of goods and services,
total. . il of d
Federal (l(u ¥
National security@
State and local

Personal income, total___._________________
Less: Personal tax and nontax payments.__
Equals: Disposable personal income__.
Persanal saving§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates:
Total persenal income .
Wage and salary disbry
Commodity-producing
Distributive industries....._.__.
Service industries.
Government _

Wage and mlary rocmpts total. -
Other labor income__._.___._____
Proprietors” and rental income . _._. do
Tersonal interest income and dividends_.do.

Transfer payments. ... .. _______ do._.
Less personal econtributions for social insurance
il. of dol_.
Total nonagricultural income. .. _..__._____ do__..

EW PLANT AND EQUIPMENT
EXPENDITURES
Allindustries, quartorly totalf ... _.___ mil. of dol__
Manufacturing. .
Mining
Railrond
Transportation, other than rail
Public utitities._
Commercial and other

" Revised.
Fncludes invent
882 component of

¥ valuation adjustment
national product above,

-

CEROERRC
-~

IR

I3
S
o

R

e

283.6 282.7 284.7 286.3 287.5
196.2 196.6 198.0 199.5 201.2
88.8 88.8 89.3 89.8 90. 6
50.9 51.0 51.7 52.2 52.9
23.2 23.4 23.5 23.9 24.2
33.3 33.4 33.5 33.6 33.5
192.4 192.8 194, 2 195.6 197.3
5.1 5.1 5.1 5.1 5.1
50.7 49. 4 50. 0 50.1 49.5
2L 9 22.0 221 22.3 22.4
13.7 13.6 13.5 13.5 13.5
4.0 4.0 4.0 4.2 4.2
265. 4 265. 5 207.2 268. 8 270. 6

6,339 ..o 7,289

)7 3,102

234

359

366

1,158

1,979 |

I Estimates for January-March based on anticipated capital expenditures.
¢Government sales are not deducted,

NI

"_’.‘»QJK\)'J!SCOO

SN
SO0 O

.,..
SN P00 N W R

=k

4.
270.7

7,008
2,045
265
300
386
1,219
1,984

IRevisions for 1952 and estimates for 1934 (based on anticipated eapital expenditures of business) appear on p. 10 of the Maveh 1954 SURVEY.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

r283.7
r195.7
r85.4
T 52.6
T24.1
733.6
r191.2
5.1
50.0
r23.0
14,7
4,8

r 260, 4
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16,808
12,893
1262
1205
1358
11,026
11,975

§Personal saving is excess of disposable income over personal consumption expenditures shown



1954-05-01 | First Quarter 1954

Wienthly  BUSINESS STATISTICS

pAS

THE STATISTICS here are a continuation of the data published in BusiNEss STaTIsTICs, the 1953 Statistical Supplement to the SuRvEY
or CurreNT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Seriex
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index

smbers and dollar values refer to adjustment of ronthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated. statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

e
Mareh { April
i

May

195;;

July

August

Segtem-

October

\Iovem-
er

Decem-
ber

January

1954

Febru-
ary

GENERAL BUSINESS INDICATORS

March

NATIONAL INCOME AND PRODUCT

SBeasonally adjusted quarterly totals at annual rates:
National income, total . ______..__.__ ... hil. of dol_.
Compensation of employees, total._.___

Wages and salaries, total_.__..
Private._._..._.__...
Military._.....
Government civilian . ___...

Supplements to wages and salaries. .. ..

Proprietors’ and rental income, totalo"_. .

Business and professionald. . . -

Rental income of persons.. . .
Corporate profits and inventory valuation ad-
justment, total. _.__. . .___._____ bil. of dol._
Corporate proﬁts before tax, total..__ do... .
Corporate profits tax liability . .
Corporate profits after tax
Inventory valuation adjustment.
Netinterest .o ...

Gross national product, total .. ... .____
Personal consumption expenditures, total_ do_
Durable goods d
Nondurable goods
Services.
Gross private domestic

_.do
investment, total
bil. ot dol..

New construetion
Producers’ durable equipment .
Change in business inventories
Net foreign investment
Government purchases of goods and eorvmes,
fotal ...l hil. of dol__
Federal (less Government sales) . _.do.
National security? - _..do.
Stateandlocal oo ... .. .. do_...

Personal income, total ______. .. odoo L
Less: Personal tax and nontax mwnvnt‘ doo .
F.quals: Disposable personal income. doo_..
Personalsaving§.. ... .. ... .. _do.._.

PERSONAL INCOME, BY SOURCE

BSeasonally adjusted, at annual rates:

Total personal income...._.__._.._....bil.of dol.. 283. 6 2%2.7
Wage and salary disbursements, total. .. 196. 2 196. 6
Commodity-producing industri 88.8 38.8
Distributive industries._. . 50.9 51.0
Service industries. 23.2 23. 4
Government 33.3 33. 4
Wage and salary receipts, total. 192. 4 192.8
Other labor income....._....._. 5.1 5.1
Proprictors’ and rental income 50.7 49. 4
Personal interest income and dividends. . 21.9 22,0
Transfer payments. ... __..___._____. do.. .. 13.7 13.6
Less personal contributions for social insurance
bil. of dol.. 4.0 4.0
Total nonagricultural income ... _._...__.. do.... 265. 4 265. 5
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly totalf. ... __. mil. of dol.__
Manufacturing ... ____._______ ... .. do___.
Mining .._... sdo.o_.
Railroads. . do...
Tmmportatlon other than rail
Publicutilities._..__....___.._ 5
Commereial and other 1,792
* Revised, 1 Estimates based on anticipated capital expenditures.

JIncludes inventory valuation adjustment
as a component of gross national produet above,

A= =TW D -]

<

¢Government sales are uot dedueted.

t
X
=2

T‘W!“NSS

ool )
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}Revisions for 1952 and estimates for 1954 (based on anticipated eapital expenditures of business) appear on p. 10 of the March 1951 SUrvEY,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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7, 666
3,392
288
341

376
1,246

2,023
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16,808
12,803
1962
1995
1358
11,026
11,975

§Personal saving is excess of disposable income over personal consumption expenditures showan



1954-06-01 | First Quarter 1954

Wonthly BUSINESS STATISTICS

pAY

THE STATISTICS here are a continuation of the data published in Business StaTisTICs, the 1953 Statistical Supplement to the SurveY
oF CurrRENT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying foot-
~ote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

1954

April

May

June

July

August

Septem-
ber

Qctober

Novem-
ber

Decem-
ber

January

Febru-
ary

March

April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total __..__...__..___ bil, of dol._
Compensation of employees, total_______.
Wages and salaries, total._.._._____ R
Private. ..o
Military._...
Government civilian____._______._ R
Supplements to wages and salaries. ...
Proprietors’ and rental income, totala’-.
Busmess and professionald®. . ...

Rental income of persons_._._.._._...___ do.
Corporate profits and inventory valuatmn ad-
justment, total. .. ... ... _..__ bil. of dol..

Corporate profits before tax, total.____ d
Corporate profits tax liability d
Corporate profits after tax. .___

Inventory valuation adjustment

Net interest -

Gross national produet, total__..__._.______ do.
Personal consumption expenditures, total . do._..
Durable goods. ... .o ___.____ d
Nondurable goods.
Services

Gross private domestic mvestment fota
.of dol..
New construction____.._______________. d
Producers’ durable equipment____.___.
Change in business inventories,

Net foreign investment___________________ do..
Government purchases of goods and servlces,
total. il bil. of dol__

Federal (less Government sales)
Nationa! security? -
Stateand local. ... ...

Personal income, total ... _________________

Less: Personal tax and nontax payments._..do__
Equals: Disposable personal income.._._... do._
Personal saving§. . ool do....

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income.__._..._____.____ bil. of dol..
Wage and salary disbursements, total..... do.._..
Commodity-producing industries.__.do_.._
Distributive industries
Service industries. .-

Government. ... ._cooioo...
Wage and salary receipts, total._.__.__. do_...
Other labor income .. ... _._..._.__ do....
Proprietors’ and rental income_____.___._ do

Personal interest income and dividends..do
Transfer payments_ .. do
Less personal contrib ns for social insuran

il. of dol..

Total nonagricultural income..___.____.... do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterly totalf.......__
Manufacturing. . ___._..._
Mining....____.
Railroads. . ...
Transportation, other than rail
Public utilities..__.__.._..___

1,158
1,979

S8
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— [ (]
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4.
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2
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2,023

* Revised. 1 Estimates for the 2d and 3d quarters of 1954, based on anticipated capital expend1tures of busmoss appear on p. 6 of this issue of the SURVEY.
§Personal saving is excess of disposable income over personal consumption expenditures shown

JIncludes inventory valuation adjustment.
asa component of gross national product above,

¢Government sales are not deducted.

tRevisions for 1952 appear on p. 10 of the Mareh 1954 SURVEY,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1954-08-01 | Second Quarter 1954

Wienthly  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in BusiNEss STATISTICS, the 1953 Statistical Supplement to the SUrvEY

oF CURRENT BUSINESS.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953 1954
June July | Angust Seggerﬁm- October } N%vee;m- D (te)%erm- January | T ggr’u- March | April May Tune

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t
_.bil.of dol._

National income, total
Compensation of employees, to
Wages and salaries, total ...
Private._____________
Military ... _..._____
Qovernment civilian...___.
Supplements to wages and salaries
Proprietors’ and rental income, totalg...do._..

Business and professionald® _do__..
Farm__ ... ... _do.._.
Rental income of persons_._.... do..

Corporate profits and inventory valuation ad-

justment, total .____________.____ bil. of dol._

Corporate profits before tax, total_ .. do____
Corporate profits tax liability . d

Corporate profits after tax_. ____ do____
Inventory valuation adjustment. _do___.
Net interesv. ... ... do....
Gross national product, total. ___.. ________ do.__.
Personal consumption expenditures, total.do.___
Durable goods_____._____ ... __.______ d

Nondurable goods
Services. _______________.____._.
Gross private domestic

-.do.
investment, total
bil, OddOl"

New construetion_______.__________
Producers’ durable equipment .
Change in business inventories
Net fcreign investment
Government purchases of goods
total__._
Federal (le: ernment sales) -
National security?
Stateandloeal ... ________.___..

rvices,
bil. of dol..

Personal income, total_ ... _________________
Less: Personal tax and nontax payments.
Equals: Disposable personal income.__
Personal saving$§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates:t
Total personal income____________._____ bil. of dol..

Wage and salary disbursements, total
Commodity-producing industries.
Distributive industries..__.___.
Service industries. .. ...._...
Government_..._

Other labor income

Proprietors’ and rental income ._do.

Personal interest income and dividends__do.

Transfer payments____._.._________.______ do____
Less personal contributions for social insurance
hil. of dol...

Total nonagricultural income

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterly totali
Manufacturing
Mining..._._..
Railroads
Transportation, other than rail.
Public utilities._.__._____
Commercial and other. .

r Revised.
JIncludes inventory valuation adjustment,
asa component of gross national product above,
tRevised series.

309117°—54-——4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

7,289

3,192 |

234
359
366
1,158

1,979 |__

! Estimates based on anticipated capital expenditures of business;
Government sales are not deducted.

288. 2 286. 4 27.7 287.8 287.2 287.0
201. 4 200.6 199, 2 199.1 197.9 196.0
89.8 89.2 88.0 87.9 87.0 85.5
52.7 52.4 52.5 52.5 52.4 52.1
25.3 25.2 24.9 25.0 25.0 25.0
33.6 33.8 33.8 33.7 33.5 33.4
6. 4 6.5 6.5 6.6 6.6 6.7
47.9 46.6 48.9 48.0 49.1 50. 2
23.0 23.2 23.4 23.5 23.7 23.8
13.6 13.6 13.7 4.6 13.9 14.4
4.1 4.1 4.0 4.0 4.0 4.1
273.0 272.6 271.9 272.7 271.3 269. 6
7, 666

, 392

288

341

376

1,246

2,023

284. 9 285.0
194.7 194.7
84.5 84.6
51.9 51.8
24.8 24.9
33.5 33.4
6.6 6.6
49.6 49.6
23.9 23.9
14.8 15.0
4.7 4.8
267.9 268.2

those for the 34 quarter of 1954 appear on p. 6 of the June 1954 SURVEY,
§Personal saving is excess of disposable income over persanal consumption expenditures shown
Quarterly estimates of national income and product have been revised back to 1939

1929 (monthly revisions prior to May 1953 will appear in the forthcoming N
{Revisions for 1952 appear on p. 10 of the March 1954 SURVEY.

284. 4 v 286.2
194.3 7195.0
83.7 r84.2
52.0 r52.3
25.2 25.2
33.4 33.3
6.6 6.6
48.2 749.4
24.0 24.0
15.9 r15.8
4.6 4.6
269.1 r269.7
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17,034
3,001
%2
244
343
1167
2,014

) (annual data, to 1929); quarterly and monthly estimates of personal income, back to
ational Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the J uly 1954 Survey.



1954-09-01 | Second Quarter 1954

Wienthly  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in BusiNEss STATISTICS, the 1953 Statistical Supplement to the SUrvEY

oF CURRENT BUSINESS.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through

1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953 1954
June July | Angust Seggerﬁm- October } N%vee;m- D (te)%erm- January | T ggr’u- March | April May Tune

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t
_.bil.of dol._

National income, total
Compensation of employees, to
Wages and salaries, total ...
Private._____________
Military ... _..._____
Qovernment civilian...___.
Supplements to wages and salaries
Proprietors’ and rental income, totalg...do._..

Business and professionald® _do__..
Farm__ ... ... _do.._.
Rental income of persons_._.... do..

Corporate profits and inventory valuation ad-

justment, total .____________.____ bil. of dol._

Corporate profits before tax, total_ .. do____
Corporate profits tax liability . d

Corporate profits after tax_. ____ do____
Inventory valuation adjustment. _do___.
Net interesv. ... ... do....
Gross national product, total. ___.. ________ do.__.
Personal consumption expenditures, total.do.___
Durable goods_____._____ ... __.______ d

Nondurable goods
Services. _______________.____._.
Gross private domestic

-.do.
investment, total
bil, OddOl"

New construetion_______.__________
Producers’ durable equipment .
Change in business inventories
Net fcreign investment
Government purchases of goods
total__._
Federal (le: ernment sales) -
National security?
Stateandloeal ... ________.___..

rvices,
bil. of dol..

Personal income, total_ ... _________________
Less: Personal tax and nontax payments.
Equals: Disposable personal income.__
Personal saving$§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annualrates:t
Total personal income____________._____ bil. of dol..

Wage and salary disbursements, total
Commodity-producing industries.
Distributive industries..__.___.
Service industries. .. ...._...
Government_..._

Other labor income

Proprietors’ and rental income ._do.

Personal interest income and dividends__do.

Transfer payments____._.._________.______ do____
Less personal contributions for social insurance
hil. of dol...

Total nonagricultural income

NEW PLANT AND EQUIPMENT
EXPENDITURES

Allindustries, quarterly totali
Manufacturing
Mining..._._..
Railroads
Transportation, other than rail.
Public utilities._.__._____
Commercial and other. .

r Revised.
JIncludes inventory valuation adjustment,
asa component of gross national product above,
tRevised series.

309117°—54-——4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

7,289

3,192 |

234
359
366
1,158

1,979 |__

! Estimates based on anticipated capital expenditures of business;
Government sales are not deducted.

288. 2 286. 4 27.7 287.8 287.2 287.0
201. 4 200.6 199, 2 199.1 197.9 196.0
89.8 89.2 88.0 87.9 87.0 85.5
52.7 52.4 52.5 52.5 52.4 52.1
25.3 25.2 24.9 25.0 25.0 25.0
33.6 33.8 33.8 33.7 33.5 33.4
6. 4 6.5 6.5 6.6 6.6 6.7
47.9 46.6 48.9 48.0 49.1 50. 2
23.0 23.2 23.4 23.5 23.7 23.8
13.6 13.6 13.7 4.6 13.9 14.4
4.1 4.1 4.0 4.0 4.0 4.1
273.0 272.6 271.9 272.7 271.3 269. 6
7, 666

, 392

288

341

376

1,246

2,023

284. 9 285.0
194.7 194.7
84.5 84.6
51.9 51.8
24.8 24.9
33.5 33.4
6.6 6.6
49.6 49.6
23.9 23.9
14.8 15.0
4.7 4.8
267.9 268.2

those for the 34 quarter of 1954 appear on p. 6 of the June 1954 SURVEY,
§Personal saving is excess of disposable income over persanal consumption expenditures shown
Quarterly estimates of national income and product have been revised back to 1939

1929 (monthly revisions prior to May 1953 will appear in the forthcoming N
{Revisions for 1952 appear on p. 10 of the March 1954 SURVEY.

284. 4 v 286.2
194.3 7195.0
83.7 r84.2
52.0 r52.3
25.2 25.2
33.4 33.3
6.6 6.6
48.2 749.4
24.0 24.0
15.9 r15.8
4.6 4.6
269.1 r269.7
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17,034
3,001
%2
244
343
1167
2,014

) (annual data, to 1929); quarterly and monthly estimates of personal income, back to
ational Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the J uly 1954 Survey.



1954-10-01 | Second Quarter 1954

Wionthly  BusINESS STATISTICS

AY

THE STATISTICS here are a continuation of the data published in Business StarisTics, the 1953 Statistical Supplement to the Survey

oF CURRENT BUSINESS.

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior o 1949.
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index
numbers and doliar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

Serics

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

1954

August

Febru-
ary

Janu-
ary

Decem-
ber

Novem-
ber

Septem-

ber October

March

April

May

June

July

August

Septem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{
il. of dol..

National income, total. . ___.__.__._____._
Compensation of employees, total
‘Wages and salaries, total
Private.. ...
Military. oo ..

Proprietors’ and rental income, totald®
Business and professionald*- ..

Rental income of persons. ...
Corporate profits and inventory v
ment, total
Corporate profits before tax, total.
Corporate profits tax liability.
Corporate profits alter tax__ __
Inventory valuation adjustment -
Net interest .o oom s

(iross national produet, total . _..._...._._..__

Personal consumption expenditures, total._._do....
Durable g00AS_ oo do
Nondurable goods.
Services

Gross private domestic investment, total__. .do__._|_

New construction. - ... .. d
Producers’ durable equipment. .
Change in business inventories...____.....

Net foreign investment___._ ___._______. .. do._._|-
Government purchases of goods and services, total
bil. of dol..
Federal (less Government sales) ... ... do..

National security @ ...
Stateand loeal. .. ... .. .. . ..

Personal income, total . __.____ ... . ____ do..._.
Less: Personal tax and nontax payments. .. ___do__
Equals: Disposable personal income._...______ do__
Personal saving§. ... ... do.___

PERSONAL INCOME, BY SOURCE

SBeasonally adjusted, al annual rates:t
Total personal income. .

Wage and salary disburscmnents, total
Comimodity-producing industries_
Distributive industries . __..__._._.__
Service industries. ..
Government._. . ... ooceiioo__..

Other labor income ... ... .. ...

Proprietors’ and rental income .. _

Personal interest income and dividends.

Transfer payments. _._....._......___

Less personal contributions for social insurance

bil. of dol_.

t
Total nonagricultural income. .. .......__._.__ do_.._I
rRevised.

286.4 287.7 287.8 287.2 287.0 284.9 285.0
200.6 199.2 199.1 197.9 196.0, 194.7 104.7
89. 2! 83.0 87.9 87.0 85. 84.5 84.6
52.4 52,5 52.5 52.4 52.1 51.9 51.8
25.2 24.9 25.0 25.0 265. 0/ 24.8 24,9
33.8 33.8 33.7 33.5 33.4 33.5 33.4
6.5 6.5 6.6 6.6 6.7 6. 6| 6.6
46. 6 48,9 48,0 49,1 50.2 49.6 49.6
23.2 23.4 23.5 23.7 23.8 23.9 23.9
13.6) 13.7 14.6 13.9 14.4 14.8 15.0
4.1 4.0 4.0 4.0 4.1 4.7 4.8
272, 6 271.9 272.7 271.3! 269. 6 267.9 268. 2

52. 4] L. _.... - 45, 5] e e iaaae
. 6 25.7
24.0
—4.2
- el U -| PR (R Lt [ [

4.7
268.8

4.6
269.1

269. 7

70.3

fRevised serics. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal incowme, back to

1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement).
¢ Government sales are not deducted.

o'Includes inventory valuation adjustment.
as a component of gross national product above.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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For quarterly data prior to 24 guarter 1953, see pp. 8 and 9 of the July 1954 Survey.
§Personal saving is excess of disposable income over personal consumption espenditures shown



1954-11-01 | Third Quarter 1954

Wenthly  BUSINESS STATISTICS

P

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1953 Statistical Supplement to the SURVEY

or CURRENT BUSINESS.

back to 1935 insofar as available; it also provides a desecription of each series and references to sources of monthly figures prior to 1949.
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and ‘‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the ecompilers, and are subject to their copyrights.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

Series

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Suppiement to the Survey

1953

1954

Decem-
ber

Novem-

Septem-
b ber

er

Febru-
ary

Janu-

October ary

March

April

May

June

July

August

Septem-

ber

October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{
National income, total_____.___.___.___... bil. of dol.-

Compensation of employees, total_
‘Wages and salaries, total . _
Private.___
Military.....___._.__._
Government civilian._______
Supplements to wages and salaries._..____...do....

Proprietors’ and rental income, totala”
Business and professionaldg®._______
Farm_ ... ...
Rental income of persons —.do____

Corporate profits and inventory valuation adjust-

ment, total..___..____._.__________ bil. of dol._.

Corporate profits before tax, total. —.do____
Corporate profits tax liability. do....
Corporate profits after tax__.._. -do...

Inventory valuation adjustment do.._.

Net interest ..o iiiicacaes do-.__
Gross national product, total..._..._.......... do..__

Personal consumption expenditures, total_...do....
Durable goods —--do____
Nondurable goods. ---do.._.
Services . oo iicccaes

Gross private domestic investment, total_.__do___.
New construetion. . ... ______.__.__ di
Producers’ durable equipment

Change in business inventories _.___.____. do____
Net foreign investment.____.._...__...._..__. do....
Government purchases of goods and services, total

bil. of dol._.

Federal (less Government sales) ___________ do..__

National security ¢ -
Stateand local . ... .. _________________

Personal income, total ______.___ . _______...__

Less: Personal tax and nontax payments. .. _...do...._
Equals: Disposable personal income. . do_...
Personal saving§ —--do..._

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t

Total personal income._...._._..._....._. bil. of dol__
Wage and salary disbursements, total________ do__._
Commodity-producing industries ~do....
Distributive industries...___ _do____
Service industries._._._.. ~do..._
Government. oo do....
Other labor income.__________________________ do__._
Proprietors’ and rental income.______ .do___.
Personal interest income and dividends..__..do....
Transfer payments___.___________________.___ do....
Less personal contributions for social insurance
bil. of dol..
Total nonagricultural income......_........... do__._.

r Revised.

287.7 287.8 287.2 287.0) 284.9 285.0 285.0
199.2 199.1 197.9 196.0) 194.7 104.7 194.5
88.0 87.9 87.0 85. 5 84.5 84.6 84.
52.5 52. 5 52.4 52.1 51.9 51.8 52.0
24.9 25,0 25,0 25. 0| 24.8 24.9 25.0
33.8 33.7] 33.5 33.4 33.5 33. 4 33.3
6.5 6, 6] 6. 6| 6.7 6. 6| 6.6 8.6
48.9, 48.0 49.1 50. 2 49, 6 49, 6 48.9
23.4 23. 5 23.7 23.8 23.9) 23.9 23.9
13.7 14.6 13.9) 14. 4 14.8 15.0 15.8
4.0 4.0 4.0 4.1 4.7 4.8 4.7
271.9 272.7 271.3 269. 6 267.9 268.2 268.8

15.9
4.6
269.1

269.7

270.3

4.5
270.6

4.5
271.6

tRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to

1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement).
@ Government sales are not deducted.

o'Includes inventory valuation adjustment.
as a component of gross national product above,

320500°—54——-4

Digitized for FRASER
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For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
§Personal saving is excess of disposable income over personal consumption expenditures shown



1954-12-01 | Third Quarter 1954

Wlnthly  BysiNEss STATISTICS

b

m
l HE STATISTICS here are a continuation of the data published in BusiNess StaTisTics, the 1953 Statistical Supplement to the Survey

or CURRENT BusinNEgss.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949.

Series

added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-

note indicating where historical data and a descriptive note may be found. The terms ¢

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

unadjusted’” and ‘“‘adjusted” used to designate index

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and

descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953 1954
October Nogg’,m' D%c&m- Jgrn;’l- Fglr);u- March | April | May | June | July | August Segg,m- October N(t)’\;;sm-

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates i
National income, total ... ___.__._......_. bil. of dol...
Compensation of employees, total__.._..___. do._..
‘Wages and salaries, total....
Private.__.
Military...
Government civilian_____

Proprietors’ and rental income, totalg'....... do..-.
Business and professionalg®-_..._.._-

Rental income of persons
Corporate profits and inventory valuation ad)mt-
ment, total ________________________ il. of dol__

Corporate profits tax liability..
Corporate profits after tax. ..

Inventory valuation adjustment. -

Net interest. oo eaios

Gross national product, total.._ .. ...__._____

Personal consumption expenditures, total..__do....
Durable goods._ ... ... ____
Nondurable goods... -
31 8 (1 TN

Gross private domestic investment, total.___do....
New construetion. . ...
Producers’ durable equipment._.._._.

Change in business inventories

Net foreign investment__________. . _._.._.__.. do_
QGovernment purchases of goods and servnixas,f t&)tlal
of dol_.
Federal (less Government sales)
National security ¢ -
Stateand loeal. - ...

Personal income, total .____________....__._____
Less: Personal tax and nontax payments.
Equals: Disposable personal income._.
Personal saving$

PERSONAL INCOME, BY SOURCE

¢ Beasonally adjusted, at annual rates:t
Total personal income.__._._. ... .. bil. of dol..

Wage and salary disbursements, total._._..__
Commodity-producing industries.__
Distributive industries_._.._.._.
Service industries............ -
Government...cooooooiciiiiiiaaan

Other laborincome_..__._______________.____
Proprietors’ and rental income. ...
Personal interest income and dividends..

Transfer payments .. ... o o cooo.. “ldolll
Less personal contributions for social insurance
il. of dol..
Total nonagricultural income.......caocoeaceee do....
r Revised.

tRevised series.

o'Includes inventory valuation adjustment.
as a component of gross national product above.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

287.8 287.2] 287.0) 284.9 285.0 285.0 284.4
199.1 197.9 196. 0| 104.7 194.7 194.5 104. 3
87.9 87.0 85.5 84.5 84.6 84,2 83.7]
52.5 52.4 52.1 51.9 51.8 52.0 52.0
25.0 25,0 25.0) 24.8 24.9 25.0 25.2
33.7 33. 5 33. 4 33. 5 33.4 33.3 33. 4
6.6 6.6 6.7 6.6 6.6 6.6 6.6
48.0 49,1 50.2 49,6 49,6 48.9 48.2
23. 5 23.7 23.8 23.9 23.9 23.9 24.0
14.6 13.9 14. 4 14.8 15.0 15.8 15.9
4.0 4.0 4.1 4.7 4.8 4.7 4.6
272.7 271.3 269. 6 267.9 268, 2! 268.8 269.1

For quarter]

269.7

4.7
270.3

270.6

T b

 286.6

r 198, 4
r82. 4
62.9
25,9
34.2

6.6
r48.8
24.4
r 16,0
4.6

r27L1

16.4
Y F—
271.8

Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). 1,

y data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
@ Government sales are not deducted.

$Personal saving is excess of disposable income over personal consumption expenditures shown

8-1



1955-01-01 | Third Quarter 1954

Wionthly  BysINESS STATISTICS

THE STATISTICS here are a continuation of the data published in BusINEss StaTisTics, the 1953 Statistical Supplement to the SurvEY
of CurreNT BusiNess. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and ‘“adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1952 and 1953 1954

descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

Novem-| Decem-| Janu- | Febru-
ber ber ary ary March

GENERAL BUSINESS INDICATORS

Septem- October Novem- | Deecem-

April May June July | August ber ber ber

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t
National income, total__.______._________ il.of dol..{..__..... 299.9]..__.____

Compensation of employees, total_______..__ L8l .
Wages and salaries, total. ..
Private..._......_.__.

Proprictors’ and rental income, totalg-. U |
Business and professionald®._________ 5
Farm._...................
Rental income of persons

Corporate profits and inventory valuation adjust-

ment, total..._______________ ... ___ bil. of dol..|.....___. 33.1
Corporato profits before tax, total..
Corporate profits tax halnlm

Inventory valuatmn a,d]uqtmont,,,
Net interest. ... .. ... d

Gross national product, total .. _.____._....____ 360, 355. . R 137 ) N ORI, SO

Personal consumption expenditures, total.___do____|_-________ 229. . 3 1 . DU ISR FPURIPN
Durable goods . 0]- L
Nondurable goods
Services. ..o

Gross private domestic investment, total____do____
New construction. . _..__..._.______
Producers’ durable equipment.
Change in business inventories . _

Net foreign investment _______ .. ____..____ do___ .\ ___.___. -6
Government purchases of goods and serv lfea,t total
of dol..

Federal (less Government sales)__.__
National sccurity @ _..
State and local

26,

Personal income, total..___________________.____ 287.
T.ess: Personal tm and nontax payments 36.
F.quals: Dﬁpoﬂble personal income.____ 251,

Personal saving§
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t
Total personal income

Wage and salary disbursements, total.

Commodity- producmg lllduStlle\ - A . L .2 .7 3 . 82.
Distributive industries 52, 4 52, 51.9 51.8 52.0 52.0 52.3 52, 53.1 52.8 52.9 r52.9
Service industries.._____ 25.0 25. 24.8 24.9 25.0 25.2 25. 2, 25 25.4 25.8 25. 9 26.1
Government_ ... ooooceiiio... 33.5 33. 33.5 33.4 33.3 33.4 33.3 33 33.8 34.2 34.2 r34.2
Other labor ineome_.___.__..._.______.__.._. 6.6 6.7 6.6 6.6 6.6 6.6 6.6 6.6 6.0 6. 6 6. 6, 6.6
Proprietors’ and rental income . 49.1 50.2 49, ¢! 49, 6! 48.9 482 49, 4 49,2 47.9 48.2 48.8 47.2
Personal interest income and dividends 23.7 23.8 23.9 23.9 23.9 24.0 24.0 24.1 24.2 24.3 4.4 24,5
Transfer payments - 13.9, 14. 4 14.8 15.0 15.8 15.9, 15.8 15.8 15.8 15.5 16.0 r16.5
1.ess personal contributions for social insurance :
bil. of dol__ 4.0, 4.1 4.7 4.8 4.7 4.6 4.6 4.7 4.5 4.7 4.6 4.6 4.7 .
T'otal nonagricultural income..______._._...__.. do___. 271.3! 269. 6! 267.9 268.2 268. 8, 269.1 269.7 270.3 270.6 270.2 27110 r272.3 273.8 ..

r Revised.
i Revised series.  Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to
1920 (mmonthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
o'Includes inventory valuation adjustment. Q@ Government sales are not deducted. fPersonal saving is excess of disposable income over personal consumption expenditures shown
ax a component of gross national product above.
S-1
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1955-02-01 | Fourth Quarter 1954

Wionthly  BUSINESS STATISTICS

pA

THE STATISTICS here are a continuation of the data published in Business StarisTics, the 1953 Statistical Supplement to the SUrvEY
oF CurreENT BusiNeEss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted’ used to designate index

numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953 1954 1955
Decem-| Janu- | Febru- . ’ Septem- . Novem- | Decem-{ Janu-
bher ary ary March April May June July | August ber October bor ber ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t

National income, total ___________________ il. of dol.-_
Compensation of employees, total. __....__.. do.._.
Wages and salaries, total_______ .do.._.
Private........ do....
Military_._..__ _.do_.__
Government civilian.._.___ _.do....
Supplements to wages and salaries....._..._.do.._.

Proprietors’ and rental income, totalg*...__. . do____

Business and professionald..... _.go_ -
.do____

me of Persons.__..__..______.__.._ do....

Corporate profits and inventory ation adjust-
ment, total.__________._____________ bil. of dol..
Corporate profits before tax, total ceeodo....
Corporate profits tax liability -.do__._
Corporate profits after tax____ --do_.__
Inventory valuation adjustment. _do_.__
Net interest..._ ... _____ .. __________ do_...

Gross national product, total..._____._._..___. do__..

Personal consumption expenditures, total....do____
Durable goods. - ds
Nondurable goods
Services.____..__.

Gross private domestic investment, total.___do..__
New construction. ... .. ... ___
Producers’ durable equipment_
Change in business inventories

Net foreign investment.._________._____.____
Government purchases of goods and service

bil. of dol_.

Federal (less Government sales)_.._..__.__ do....
National security @ ......__ do.

Stateand loeal .. ... .. ... do._._

Personal income, total____________._._ ________do.___
Less: Personal tax and nontax payments ..
Equals: Disposable personal income_______ .
Personal saving§_. ..o .. ...

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t

Total personal income. . _....._.._..._.___ bil. of dol_.
‘Wage and salary disbursements, total__....__do____
Commodity-producing industries _do__..
Distributive industries...... --do.__.

Service industries- -
Government.. ... ... do-...

Other labor income
Proprietors’ and rental income .
Personal interest income and dividends

Transfer payments. ________._..._...._._____do.._.
Iess personal contributions for social insurance :
bil. of dol..|

I'otal nonagricultural income . _____.___. do._..'

r Revised.

tRevised series. Quarterly estiates of national income and product have been revised back to 1
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Suppleme:

87,0 284.9

196.0 194.7
85.5 84.5
52.1 51.9
25.0 24.8
33.4 33.5

6.7 6.6
50. 2 49.6
23.8 23.9
14.4 14.8

4.1 4.7

269, 6! 267. 9!

194.7
84.6
51.8
24.9
33.4

6. 6
49.6
23.9
15.0

4.8

268, 2

285.0

194. 5
84,2
52.0
25.0
33.3

6. 6
48.9
23.9
15.8

4.7

8.8

dIncludes inventory valuation adjustment. @ Government sales are not deducted.

as a component of gross national product above,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

269. 71

286. 5|

195.5
84.0)
52.5
25.5
33.5

6. 6!
49, 2|
24.1
15.8

4.7

270.3

285.7

195.7
83.4
53.1
25.4
33.8

6.6
47.9)
24.2
15.8

4. 5

270.6

270.2

[
=3
b
2

-
WOOLIW O ©®

2711

r274.6

362.0f. .. ...
237,7
29. 9
122.1
85.7

49.5
29.1
21,7}
—1.3]

U39 (annual data, to 1929): quarterly and monthly estimates of personal income, back to
] nt). For quarterly data prior to 2d quarter 1953, sce pp. 8 and 9 of the July 1954 SURVEY.
§Personal saving is excess of disposable income over personal consumption expenditures shown

S-1



1955-03-01 | Fourth Quarter 1954

Wlenthly  BUSINESS STATISTICS
YA

THE STATISTICS here are a continuation of the data published in BusiNess StaTisTIcs, the 1953 Statistical Supplement to the Survey
oF CurreNT Business., That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted”” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

1955
Unless otherwise stated, statistics through 1952 and 1954 I >

descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

Janu- | Febru- March

Septem- October| Novem- Decem-| Janu- | Febru-
ary ary

April May June July | August ber ber ber ary ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t
National income, totalaeeo oo ... bil. of dol. - |- cccceofamaeeaes

Compensation of employees, total.. ... ____
‘Wages and salaries, total....

Private.__.__________
Military_..._..____
Government civilian..__
Supplements to wages and salaries.
Proprietors’ and rental income, totald?.___.._ do...-
Business and professionalg..._-.. -..do-__
Arm_ .. o __.______ -..do._..
Rental income of persons....._._.__.____.. [« {5 N S R,
Corporate profits and inventory valuation adjust-
ment, total .________________ _bil. of dol. - -
Corporate profits before tax, _-.do-
Corporate profits tax liability- _.-do...
Corporate profits after tax____ _..do.. -
Inventory valuation adjustment _-do.._ -
Net interest. - o.oooooooo [ 7o S SO S,
Gross national product, total... ... .. __ U ) T O [,

Personal consumption expenditures, total____do. . |.oo__ |- 230.5) a2 233 1|
Durable g00dS. - ea oo oo d 28.
Nondurable goods
Services

Gross private domestic investment, total. ... do___ | oo |crammaean A4.5) | 45,6} ol
New construction. . ... ... .. d

Producers’ durable equipment.............
Change in business inventories

Net foreign investment._..____..._____._.___.do.___ oo _|eeeei. fnd % | PR . e 7Y U SO SR
Government purchases of goods and services, total
bil. of dolo e ocomooo e 8L . 78 8|l

Federal (less Government sales)
National seeurity @ .o oo ...
Stateand local. . ... .. . ...

Personal income, total . . _ ... _____

Less: Personal tax and nontax payments.. . ___do..
Equals: Disposable personal income___..______ do..
Personal saving§_ oo do-...

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:f

Total personal incoOMe-.v.oumommomoeeono. 284.9 285.0 285.0, 284.4 286.2] 286. 5| 285.7 285. 4| 286. 6! 286.3 289.3] r291.4 290.7\ ...
‘Wage and salary disbursements, total..______ 194. 7] 194.7 194, 5| 194. 3| 195.0 195.5 195.7 195. 5| 195. 4 196.1 198.1] * 197 8] 199,00 ______
Commodity-producing industries___ - 84.5) 84.6 84.2 83.7, 84. 2 84, 83. 82,7 82. 4 82 84.6) r84.4 85. 11 _______.
Distributive industries . o..._.._.___.______ 51.9 51.8 52.0 52.0 52.3 52.5 53.1 52.8 52.9 52.9 53.0 r53.1 53.4!_ .
Service industries. 24.8 24,9 25.0 25.2 25.2 25.5 25.4 25.8 25.9 206.1 26. 2| r26.1 26,3} oo___
Government.____ . eoommcacmcaee oo 33.5 33.4 33.3 33.4 33.3 33.5 33.8 34.2 34.2 34.2 34.3 34.2 3421 ______
Other labor income.___. - 6. 6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6
Proprietors’ and rental incom P ¢ 49.6 49, 6 48.9 48,2 49.4 49. 2 47.9 48.2 48.8 47,2 48.3 r48.8 48.9
Personal interest income and dividends_...._ do.... 23.9 23,9 23.9 24.0 24.0 24.1 24,2 24.3 24.4 4.5 24.6 26.2 24.7
Transfer payments. ... ____._._.__._____..____ do.___ 14.8 15.0 15.8 15.9 15.8 15.8 15. 8, 15.5 16.0 16.5 16. 4 16. 7| 16.6
Less personal contributions for social insurance
bil. of dol-. 4.7 4.8 4.7 4.6 4.6 4.7 4.5 4.7 4.6 4.6 4.7 4.7 i |
Total nonagricultural income.._._________. ..__ do._.. 267.9 268. 2 268.8 269.1 269. 7 270.3 270.6 270.2 271.1 272.3 274.6! 1 276.5 275.5 s
r Revised.

fRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
d'Includes inventory valuation adjustment, 9 Governiment sales are not deducted.  §Personal saving is excess of disposable income over personal consumption expenditures shown
as a component of gross national product above,
S-1
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THE STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the StrvEY
or CurrenT Busingss. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier vears
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and ‘“adjusted”’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Gevernment agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1952 and ‘ 1954 1955

descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

Febru-

Septem-| gutober Novem- | Decem- [ Janu- | Febru- March
ary

ber ber ber ary ary

March April t May June Juty }August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{

National income, total. _..._._____ ... Lhillofdol. laeaoa oo 208. 9 ...
Compensation of employees, total__._.___.___ do.... 206.4). . _.___
Wages and salaries, total . _ ..do 194.6
Frivate_____ .-do .

Military .-do_.
Government civilian_.___ .-do..
Supplements to wages and salaries___._. ... [ 1 ORI ISR I & 18- | E
Proprietors’ and rental income, totalg®. .. do..__
Business and professionald.... _do__
FFarm_____________ ... _.do_.
Rental income of persons.___ .. ____.__.__. do .. ... 10.8.._...__.
Corporate profits and inventory valuation adjust-
ment, total___________._________._. bil. of dol_j-—-—_._._ 341

Corporate profits before tax, total
Corporate profits tax liability_.
Corporate profits after tax..__.

Inventory valuation adjustment_ R .

Net intetrest o enoeeeeoeeaeeaeae e do... 9.0l ...

Gross national product, total... ... ... _. . 355.8). ...

Personal consumption expenditures, total.
Durable goods..._________
Nondurable goods._ -
SerVICeS | et

Gross private domestic investment, total
New construction.
Producers’ durable

Change in business inventories ....._..._ Sdoooo|
Net foreign investment.___.__.._ .. . .. ceodon e
Government purchases of goods and services, total

bil. of dol. _|-.c..o._.

Federal (less Government sales)
National security @
Stateand local . ... ________.______._

Personal income, total_____.___._ .. ._______.__

Less: Personal tax and nontax payments .____do_
Equals: Disposable personal income. ____.____ do.
Personal saving§

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t

Total personal income.__._.....__._..___. bil. of dol.. 285.0 285.0 284.4 286, 2, 286.5 285.7 285.4 286.6 286.3 289. 3 291. 4
Wage and salary disbl_lrse;nents, total. . . __._do___. 194.7 194.5 194.3 195.0 195.5 195.7 195. 5 195, 4 196.1 198.1 197. 8
Commodity-producing industries. . _.do__.. 84,6 84.2 83.7 84.2 84.0 83.4 82.7 82.4 82.9 §4. 6 84.4
Distributive industries .__ 51.8 52.0 52.0; 52.3 52.5 53.1 52.8 52.9 52.9 53. 0 53.1
Service industries_._ B 24.9 25.0 25.2 25.2 25.5 25.4 25.8 25.9 26,1 26. 2 26.1
Government........oco_ooo._.o.__..__ 33.4 33.3 33.4 33.3 33.5 33.8 34,2 34.2 34.2 34.3 34. 2
Other labor income..._._.........._______.__ . 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6. 6|
Proprietors’ and rental income. ... _. - 49.6 48.9 48.2| 49.4 49.2 47.9 48.2 48.8 47.2 48.3 43.8
Personal interest income and dividends.. 23.9 23.9 24,0, 24.0 24.1 24.2 24.3 24.4 245 24.6 26. 2|
Transfer payments. .. ... ._.___ ceendoo_ . 15.0 15.8 15.9 15. 8 15.8, 15. 8, 15. 5, 16.0 16.5 16.4 16. 7,
Less personal contributions for social insurance
. bil. of dol.. 4.8 4.7 4.6 4.6, 4.7 4.5 4.7 4.6 4.6 4.7] 4.7 3
. . !
Total nonagricultural income_..__._____.___.__ do___. 268.2 268.8; 269.1. 269.7 270.3 270.6 270.2 271.1 272.3 274.6 276. 5 275. 5 276. 3] _________

r Revised.

fRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the Nationa]l Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
' Includes inventory valuation adjustment, Q@ Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown
as 4 component of gross national product above,
S-1
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