
Wlontki BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation. Data subsequent to March 1950 for selected series will be found in the Weekly
Supplement to the SURVEY.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Copies of that issue (price 25 cents)
are available from Department of Commerce field offices or from the Superintendent of Documents, U. S. Government Printing Office,
Washington 25, D. C.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

March April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1950

January Febru-
ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total^ do

Business and professional of do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do

Gross private domestic investment do
New construction _ do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less- Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME. BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income _bil. of dol__

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries—. do
Service industries do
Government do

Less employee contributions for social insur-
ance bil. of dol_-

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends. _do
Total transfer payments do

Total nonagricultural income _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol
Manufacturing _ _ __ _ __ do
Mining do
Railroad __ __ do
Other transportation do
Electric and gas utilities _ do
Commercial and miscellaneous do

224.7
141.9
136.5
116.1

4.1
16.3
5.4

47.1
24.1
16.4
6.7

31.6
29.4
11.5
17.9
2.2
4.1

262.0
178.7
23.0

100.4
55.3
40.0
16.8
20.7
2.5
1.0

42.3
25.2
17.1

212.0
18.6

193.4
14.8

210.2
132.3
134.6
57.4
39.4
17.3
20.5

'2.3
2.1

46.2
17.0
12.6

190.5

4,460
1,850

190
360
130
680

1,260

210.5
133.9
136.0
57.4
40.7
17.3
20.6

' 2.1
2.1

45.0
17.1
12.4

191.8

210.2
133.7
135. 9
57.0
40.9
17.4
20.6

' 2.2
2.1

45.2
17.0
12.2

191.4

220.8
140.8
135.4
114.7

4.1
16.6
5.5

45.1
24.1
14.3
6.7

30.7
26.4
10.6
15.8
4.3
4.2

257.9
179.3
23.6
99.8
55.9
33.2
16.4
20.0

-3.2
1.2

44.2
26.4
17.8

210.0
18.6

191.4
12.1

209.4
132.9
135.2
56.7
40.3
17.3
20.9

'2.3
2.1

45.1
17.0
12.3

190.5

4,660
1,880

190
380
140
780

1,290

207.2
133.0
135.2
56.4
40.5
17.1
21.2

2.2
2. 1

42.8
16.9
12.4

190.2

209.1
133.4
135.6
56.9
40.5
17.1
21 1

2.2
2.1

43.9
17.1
12.6

191.4

220.7
141.1
135.6
114.4

4.2
16.9
5.5

43.1
24.0
12.6
6.6

32.3
28.9
11.4
17.5
3.3
4.2

254.6
179.7
25.7
97.6
56 5
32.1
17.4
19.6

-5.0
-.3

43.2
25.0
18.2

208.2
18.6

189.5
9.8

208.3
133.7
135.9
57.1
40.5
17.1
21.2

2.2
2.1

42.7
17.2
12.6

192.2

4,370
1,690

180
310
140
790

1,260

207.0
132.7
134.9
55.5
40.2
17.5
21 7

2.2
2 1

42.9
17.3
12.0

190.3

209.4
132.5
134.7
56.0
39.5
17.4
21 8

2.2
2 2

44.9
17.4
12.4

191.3

219 1
140.9
135.3
113 5

4.5
17.3
5 6

43 7
24 0
12 9
6 8

30 2
29 5
11 2
18 2

7
4 3

r256 7
179 8
25 2
97 7
56 9
33 7
18.7
18 7

—3 7
—2 0

43 7
25 0
18 8

209 3
18 6

190 7
10 8

211.9
134 4
136.6
57.4
39.9
17 4
21 9

2.2
2 2

43.5
18.9
12.8

194.5

4 630
],830

180
300
120
890

1, 320

218.1
133 7
136. 5
57.1
40.1
17 6
21 7

2.8
2 2

46 5
17.4
18.3

198 7

219.1
' 133 1
' 135. 8

56.5
'39.9

17 8
r 21 6

2.7
2 2

' 41 1
'17.6

22.1

' 202 7

142 8
136 7
115 1

4 4
17 2
6 1

44 7
25 0
12 9
6 8

~
4 3

263 9
182 7
26 9
98 1
57 7
41 1
20 1
19 3
1 7

—2 1

42 2
23 2
18 9

219 9
18 7

201 3
18 6

222.7
135 2
138. 0
58.4
40.2
17 8
21 6

2.8
2 4

43 7
17.9
23.5

206 7

i 4 no
i i ego

i 17Q
i 250
i go

i 740
1 1. 170

r Revised. i Estimates based on anticipated capital expenditures of business.
d"Includes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Wlontki BUSINESS STATISTICS
J_ HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to April 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1950

January Febru-
ary March April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
Wages and salaries, total _ do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total $ do

Business and professional o* do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income _ _ _ . bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government _ do

Less employee contributions for social insur-
ance. . ._ _ _ bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends,. do
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total . __ _. mil. of dol
Manufacturing do
Mining do
Railroad do
Other transportation _ do
Electric and pas utilities do
Commercial and miscellaneous do

210. 5
133. 9
136.0
57.4
40.7
17.3
20.6

2.1
2. 1

45.0
17.1
12.4

191.8

210.2
133.7
135.9
57.0
40.9
17.4
20.6

2.2
2. 1

45.2
17.0
12.2

191.4

220 8
140.8
135.4
114.7

4.1
16.6
5.5

45.1
24.1
14.3
6.7

30.7
26.4
10.6
15.8
4.3
4.2

257.9
179.3
23.6
99.8
55.9
33.2
16.4
20.0

-3.2
1.2

44.2
26.4
17.8

210.0
18.6

191.4
12.1

209.4
132.9
135.2
56.7
40.3
17.3
20.9

2.3
2.1

45.1
17.0
12.3

190.5

4,660
1,880

190
380
140
780

1, 290 1

207.2
133.0
135. 2
56.4
40.5
17.1
21.2

2.2
2.1

42.8
16.9
12.4

190.2

209.1
133. 4
135.6
56.9
40.5
17.1
21.1

2.2
2.1

43.9
17.1
12.6

191.4

220 7
141.1
135.6
114.4

4.2
16 9
5. 5

43.1
24.0
12 6
6.6

32.3
28.9
11.4
17.5
3.3
4.2

254.6
179.7
25.7
97.6
56.5
32.1
17.4
19.6

-5.0
—.3

43.2
25.0
18.2

208. 2
18.6

189.5
9.8

208.3
133.7
135.9
57.1
40.5
17.1
21.2

2.2
2.1

42.7
17.2
12.6

192.2

4,370
1,690

180
310
140
790

1,260

207.0
132. 7
134. 9
55.5
40.2
17.5
21.7

2.2
2 1

42.9
17.3
12.0

190.3

209.4
132. 5
134.7
56.0
39.5
17.4
21.8

2.2
2 2

44.9
17.4
12.4

191 3

219 1
140.9
135.3
113 5

4.5
17 3
5.6

43 7
24.0
12 9
6.8

30.2
29 5
11.2
18 2

.7
4 3

256 7
179 8
25.2
97. 7
56.9
33 7
18. 7
18 7

-3.7

43 7
25.0
18 8

209.3
18 6

190.7
10 8

211.9
134. 4
136.6
57.4
39.9
17.4
21.9

2.2
2 2

43 5
18.9
12 8

194 5

4, 630
1 830

180
300
120
890

1, 320

218.1
133. 7
136. 5
57.1
40 1
17.6
21.7

2.8
2 2

46 5
17.4
18 3

' 198 7

219.1
133. 1
135.8
56. 5
39 9
17.8
21 6

2.7
2 2

r 44 1
17.6
22 1

202 7

142 8
136. 7
115 1

4. 4
17 2
6 1

44 7
25 0
12 9
6 8

7
4 3

263 9
182 7
26.9
98 1
57.7
41 1
20.1
19 3
1.7

— 2 1

42 2
23. 2
18 9

219.9
18 7

201 3
18 6

T 222. 8
T 134. 9
r 137. 7

T 58. 2
r 40 1

17.8
21 6

2.8
2 4

T 4.3 5
17.9

r24 1
r207 1

r 3 700
r i 520

r 150
r 230

80
r 650

r 1, 060

216 9
136. 7
139. 4
59.4
40 5
17.8
21 7

2 7
2 4

42 8
18.1
16 9

201 7

i 4 530
i i 970

i if,Q
i 300

i go
i §50

1 1, 170
r Revised. i Estimates for April-June 1950, based on anticipated capital expenditures of business.
d"Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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WlontkL BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to May 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

May June July August Septem-
ber October Novem-

ber
Decem-

ber

1950

January Febru-
ary March April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private - do .. .
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cT - do

Business and professional^ do
Farm -do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services - do

Gross private domestic investment .-do ___
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total -bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total _ - _ __do _ _
Less: Personal tax and nontax payments _do
Equals: Disposable personal income do. _
Personal savings f do _ _ .

PERSONAL INCOME, BY SOURCE §

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries. _ _ do
Service industries do
Government _ _ - d o

Less employee contributions for social insur-
ance bil. of dol_.

Other labor income _ ... do
Proprietors' and rental income - - _ do
Personal interest income and dividends, .do
Total transfer payments _.do

Total nonagricultural income _ do__ .

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol..
Manufacturing __ _ _ do
Mining do..
Railroad _. . _ do
Other transportation do.
Electric and gas utilities do
Commercial and miscellaneous do

r 207. 6
' 132. 7
' 134. 9
' 57. 1
r 40. 1
' 17.6
'20.1

2.2
r 2.9

'42.6
' 17.1
'12.3

' 188. 7

' 217. 8
' 140. 5
' 134. 2
r 114.0

'4.2
' 16.1
'6.3

'42.2
'21.1
'13.7
'7.4

'30.4
26.4

'10.0
'16.4
'3.9
'4.7

' 255. 2
'178.4
' 23. 0
'99.2
' 56. 2
'31.3
'16.8
' 19.8
' -5.3

'1.3

'44.3
'26.6
'17.7

' 206. 8
'18.7

' 188. 2
'9.8

' 205 9
'131.6
r 133. 9
' 56. 4
'39. 6
r 17 5
' 20. 4

2.3
' 2.9

r 42. 2
'16.8
'12.4

' 187. 4

4,660
1,880

190
380
140
780

1,290

'204 5
'131.4
' 133. 5
' 56. 0
'39.4
' 17 4
'20.7

' 2.1
'2.9

'40.2
'16.6

12.4

' 186. 8

' 203 3
'131.3
' 133 5
' 56. 3
'39 4
r 17 3
' 20. 5

2.2
'2.9

'40 7
'16.8

12 6

' 187. 3

' 216. 7
' 140. 0
' 133. 6
'113.0

'4.3
' 16.3
'6.4
40.1
20.7
12.2
'7.2

31.8
28.2
10.8
17.3
'3.7
'4.8

' 254. 4
' 179. 0
'24.7

97.6
'56.6

32.1
'16.9
'19.4

' —4.2
r .1

43.2
'25.1

18.2

' 203. 8
'18.7

' 185. 1
'6.2

' 203 4
' 131.6
' 133 8

r 56.4
' 39 4
' 17 4
' 20 6

2.2
'3 0

' 39 2
'17.0

12 6

' 187 8

4,370
1,690

180
310
140
790

1,260

r 202 4
' 130. 3
' 132 5

r 54 8
'39 0
r 17 g

' 20 9

2.2
'3 0

' 39 8
'17.2
' 12 1

' 186 0

' 205 7
'131.3
' 133 4

r 55 5
r 39 o
r 17 g

r 21 1

'2.1
' 3 1

r 41 7

'17.2
12 4

' 187 6

' 214 2
' 140. 2
' 133. 6
' 112. 7

' 4.6
' 16 4
' 6.6
40.7
20.6
12.8
' 7 3

28 4
27 6
10.6
16 9
' .8

'4 8

' 253 8
' 180 6
'25.3
'97 9
r 57.4
' 31. 2
' 18 2

18 7
' —5 7

r T, 7

'42 8
' 24 3
' 18 5

' 205 4
'18.7

' 186 8
'6.2

' 208 4
'132.9
r 135 1

r 57 0
r 39 3
r 17 g

r 21 0

2.2
' 31

' 40 6
18.9

r 12 9

' 191 1

4 630
] 830

180
300
120
890

1,320

r 214 6

' 132. 2
r 135 o

r SQ 7

' 39 5
r 17 9

r 20 9

2.8
' 3 0

r 43 5
'17.5
r Ig 4

' 195 2

' 215 4
' 131. 5
r 134 2

r 55 8
T 39 3
r 18 1

r 21 0

2.7
' 3 0

r 41 Q

'17.7
r 22 2

' 199 0

217 2
' 142 3
' 135. 2
' 114.3

' 4 5
16 4
' 7 1

' 41. 5
' 21 4
' 12.8
'7 3

28 4
29 2
11.4
17 8
— 7
' 5 0

' 262 5
r J82 4

26 9
r 97 5
r 58 0
' 40 5
' 19 9

19 3
' 1 3
' 19

r 41 4
r 22 6

18 9

r 216 4

18 7
' 197 7
' 15 3

' 219 3
' 133. 6
' 136 4

r 57 7
r 39 §

r 18 1

r 21 0

2.8
' 3 3

r 4Q 2

'18.0
f 24 2

' 203 7

3 700
1 520

150
230
80

650
1.060

' 213 8
' 135. 3
' 138 1

r 59 i
T 39 7

r -IQ o

r 21 1

'2.8
' 3 3

' 39 8
'18.2
' 17 2

r 198 7

213 3
136.' 4
1 39 2
60 3
39 5
1C q

21 1

2.8
3 4

41 ^

17.9H i

197 2

i 4 53Q
i i 97Q

i ifift
i ^nn
i 90

i s^fi
i 1. 170

' Revised. i Estimates for April-June 1950, based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beeinnine: 1946-

see pp. 28-35 of this issue for the revised figures. '
c?1 Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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* BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OP CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to June 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

June July August Septem-
ber October Novem-

ber
Decem-

ber

1950

January Febru-
ary March April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil. of dol

Compensation of employees total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total<? -do •

Business and professional c? do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Tnven torv valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE f

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary receipts, total do
Employer disbursements, total .. __do

Commodity-producing industries do
Distributive industries _ _ _ do
Service industries do
Government _. do__ _

Less employee contributions for social insur-
ance bil. of dol

Other labor income _ _ __ do ___
Proprietors' and rental income __do
Personal interest income and dividends. -do
Total transfer payments do

Total n on agricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol
Manufacturing __do
Mining do
Railroad do
Other transportation .. __do
Electric and gas utilities do
Commercial and miscellaneous do

217.8
HO. 5
134.2
114.0

4.2
16.1
6.3

42.2
21.1
13.7
7.4

30.4
26.4
10.0
16.4
3.9
4.7

255.2
178.4
23.0
99.2
56.2
31.3
16.8
19.8

-5.3
1.3

44.3
26.6
17.7

206 8
18.7

188.2
9.8

205.9
131.6
133. 9
56.4
39.6
17.5
20.4

2.3
2.9

42.2
16.8
12.4

187.4

4,660
1,880

190
380
140
780

1,290

r 203. 5
131.4
133.5
56.0
39.4
17.4
20.7

2.1
2.9

40.2
16.6
12.4

186.8

r 204.3
131.3
133.5
56.3
39.4
17.3
20.5

2.2
2.9

40.7
16.8
12.6

187.3

216.7
140.0
133. 6
113.0

4.3
16 3
6.4

40.1
20.7
12.2
7.2

31.8
28.2
10.8
17.3
3.7
4.8

254.4
179.0
24.7
97.6
56.6
32.1
16.9
19.4

—4.2
.1

43.2
25.1
18.2

203 8
18.7

185.1
6.2

203.4
131. 6
133.8
56.4
39.4
17.4
20.6

2.2
3.0

39.2
17.0
12.6

187.8

4,370
1,690

180
310
140
790

1,260

202.4
ir.O. 3
132. 5
54.8
39.0
17.8
20.9

2.2
3.0

39.8
17.2
12.1

186.0

205 7
131.3
133.4
55.5
39.0
17 8
21.1

2 1
3.1

41.7
17.2
12.4

187.6

214.2
140 2
133.6
112 7

4.6
16 4
6.6

40.7
20 6
12.8
7 3

28 4
27.6
10 6
16.9

8
4.8

253.8
180.6
25 3
97.9
57.4
31.2
18 2
18.7

—5 7
-.7

42.8
24 3
18.5

205 4
18 7

186.8
6 2

208 4
132 9
135.1
57.0
39 3
17 8
21.0

2 2
3. 1

40 6
18.9
12.9

191 1

4,630
],830

180
300
120
890

1,320

214 6
132 2
135.0
56.7
39 5
17 9
20.9

2 8
3 0

43 5
17.5
18.4

195 2

215 4
131 5
134 2
55.8
39 3
18 1
21.0

2 7
3 0

41 0
17.7
22.2

199 0

217.2
142 3
135.2
114 3

4 5
16 4
7.1

41.5
21 4
12.8
7 3

28 4
29.2
11 4
17.8

5.0

262 5
182.4
26 9
97.5
58 0
40.5
19 9
19.3
1 3

—1.9

41.4
22 6
18.9

216 4
18 7

197.7
15 3

219 3
133 6
136.4
57.7
39 6
18 1
21.0

2 8
3 3

40 2
18.0
24 2

203 7

3 700
1 520

150
230
80

650
1.060

213 8
135 3
138.1
59.1
39 7
18 2
21 1

2 8
3 3

39 8
18.2
17.2

198 7

r 214 5
r 137 7
T 140. 5

r 60.9
T 40 1
r 18 5
71 21.0

2 8
3 4

41 5
r 17.8

14 1

r igg 4

147 6
140 2
119 2

4 5
16 5
7 4

41.3
22 3
11.8
7 2

—2 3
5 0

269 9
184.5
26 7
99.0
58 8
45.9
20 9
21.6
3 4

— 2 0

41.4
22 6
18.8

214 7
19 2

195.5
11 0

215 8
138 9
141.8
62.3
40 1
18 5
20.9

2 9
3 4

42 7
17.4
13.4

199 1

i 4 530
1 1 970

i igo
i 300
i 90

l 850
1 1. 170

r Revised. i Estimates based on anticipated capital expenditures of business; estimates for July-September 1950 are shown on p. 2 of the June 1950 SURVEY.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946:

see pp. 28-35 of the July 1950 SURVEY for the revised figures,
cflncludes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to July 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

July August Septem-
ber October Novem-

ber
Decem-

ber

1950

January Febru-
ary March April May June July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do

Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total c? do

Business and professional o* do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Tnventorv valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total _ _ _ _do
L/pss" Personal tax and nontax payments do
Equals1 Disposable personal income do
Personal saving§ _ _ _ _ _ d o ^

PERSONAL INCOME, BY SOURCE f

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government _ _ _ do

Less employee contributions for social insur-
ance bil of do]

Other labor income _ _ _ - _ do
Proprietors' and rental income do^ _
Personal interest income and dividends__do
Total transfer payments _ do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total. _ _ mil. of dol
Manufacturing do
Mining __ do
Railroad do
Other transportation do__
Electric and gas utilities ._ do
Commercial and miscellaneous do

203.5
131. 4
133. 5
56. 0
39.4
17. 4
20.7

2.1
2 9

40.2
l f i . f i
12.4

186.8

204. 3
131.3
133. 5
56. 3
39.4
17 3
20.5

2 2
2.9

40.7
16.8
12.6

187. 3

216.7
140. 0
133 6
113.0

4 3
16. 3
6.4

40. 1
20.7
12.2
7 2

31.8
28.2
10. 8
17.3
3.7
4.8

254 4
179.0
24.7
97. 6
56. 6
32 1
16.9
19. 4

-4.2
.1

43.2
25. 1
18 2

203. 8
18 7

185 1
6.2

203. 4
131. 6
133. 8
56.4
39.4
17 4
20.6

2 2
3 0

39.2
17.0
12.6

187.8

4 370
1, 690

180
310
140
790

1,260

202.4
130. 3
132. 5
54.8
39.0
17 8
20.9

2 2
3 0

39.8
17.2
12.1

186.0

_ _

205.7
131.3
133. 4
55. 5
39.0
17 8
21.1

2 1
3 1

41.7
17.2
12.4

187.6

214 2
140.2
133 6
112.7

4 6
16.4
6 6

40. 7
20. 6
12.8
7 3

28.4
27 6
10. 6
16 9

8
4.8

253 8
180 6
25. 3
97.9
57 4
31.2
18 2
18.7

~

42 8
24 3
18 5

205. 4
18 7

186 8
6.2

208 4
132. 9
135. 1
57.0
39.3
17 8
21 0

2 2
3 1

40 6
18.9
12 9

191.1

4 630
1 830

180
300
120
890

1, 320

214 6
132. 2
135. 0
56.7
39.5
17 9
20 9

2 8
3 0

43 5
17.5
18 4

195.2

- -„ -___

215 4
131. 5
1^4. 2
55. 8
39.3
18 1
21 0

2 7
3 0

41 0
17.7
22 2

199.0

217 2
142.3
135 2
114 3

4 5
16 4
7.1

41 5
21.4
12 8
7 3

28.4
29 2
11.4
17 8

5 0

269 5
182 4
26 9
97. 5
58 0
40. 5
19 9
19. 3
1 3

-1.9

41.4
22 6
18 9

216.4
18 7

197 7
15 3

219 3
133. 6
136. 4
57.7
39.6
18 1
21 0

2 g
3 3

40 2
18.0
24 2

203.7

3 700
1 590

150
230
80

650
1,060

213 8
135. 3
138. 1
59.1
39.7
18 2
21 1

2 8
3 3

39 8
18.2
17 2

198.7

214 5

140.' 5
60. 9
40.1
18 5
21 0

2 8
3 4

41 5
17.8
14 1

198.4

147 fi
140 2
119 2

4 5
16 5
7 4

41 3
22 3
11 8
7 2

2 3
5 0

269 9
184 5
26 7
99 0
58 8
45 9
20 9
21 6
3 4

— 2 0

41 4
99 fi
18 8

214 7
1C) 9

19 r) 5
11 0

r 217 1
' 140. 2
r 143. 2

r 62. 7
T 40. 7
r 18 6
r 21 2

r 3 0
3 4

r 42 3
'17.8

13 4

' 200. 7

r 4 330
r \ g(]Q

1 60
300
90

r 7QO
r 1, 160

219 0
140. 5
143. 3
62. 9
40.7
18 1
21 3

2 8
3 4

45 0
17.' 8
12 3

201.6

1 K 060
1 2' 070

1 ]^0

i 3^0
1 ] JO

1 9^0

i 1, 260
r Revised. 1 Estimates for July-September 1950, based on anticipated capital expenditures of business.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946'

see pp. 28-35 of the July 1950 SURVEY for the revised figures.
cflncludes inventory valuation adjustment.
^Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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* BUSINESS STATISTICS
A HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to August 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

August Seberm~ October

I
Novem-

ber
Decem-

ber

1950

January Fg?™- March April M[ay June July August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total J* do

Business and professional cf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do_ -
Employer disbursements total do

Commodity-producing industries do
Distributive industries do
Service industries __.do. .
Government ._. _ .do...

Less employee contributions for social insur-
ance _ _ _ _ _ _ - _ bil. ofdoL

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends do
Total transfer payments do

Total n on agricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

\11 industries, quarterly total mil. of dol
Manufacturing do
Mining do
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do

204.3
131.3
133.5
56.3
39.4
17.3
20.5

2.2
2.9

40.7
16.8
12.6

187.3

216.7
140.0
133.6
113.0

4.3
16.3
6.4

40.1
20 7
12.2
7.2

31.8
28.2
10.8
17.3
3.7
4.8

254.4
179.0
24.7
97.6
56.6
32.1
16.9
19.4

-4.2
.1

43.2
25.1
18.2

203 8
18.7

185.1
6.2

203.4
131.6
133.8
56.4
39.4
17.4
20.6

2.2
3.0

39.2
17.0
12.6

187.8

4,370
1,690

180
310
140
790

1,260

202.4
130.3
132.5
54.8
39.0
17.8
20.9

2.2
3.0

39.8
17.2
12.1

186.0

205.7
131.3
133.4
55.5
39.0
17.8
21.1

2.1
3.1

41.7
17.2
12.4

187.6

214.2
140.2
133.6
112.7

4.6
16.4
6.6

40.7
20.6
12.8
7.3

28.4
27.6
10.6
16.9

.8
4.8

253.8
180.6
25.3
97.9
57.4
31.2
18.2
18.7

-5.7
-.7

42.8
24.3
18.5

205.4
18.7

186.8
6.2

208.4
132.9
135.1
57.0
39.3
17.8
21.0

2.2
3.1

40.6
18.9
12.9

191.1

4,630
1,830

180
300
120
890

1,320

214.6
132.2
135.0
56.7
39.5
17.9
20.9

2.8
3.0

43.5
17.5
18.4

195.2

215.4
131.5
134.2
55.8
39.3
18.1
21.0

2.7
3.0

41.0
17.7
22.2

199.0

217.2
142.3
135.2
114.3

4. 5
16.4
7.1

41.5
21 4
12.8
7.3

28.4
29.2

'12. 0
r!7. 2
-.7
5.0

262.5
182.4
26.9
97.5
58.0
40.5
19 9
19.3
1.3

— 1.9

41.4
22.6
18.9

216 4
18.7

197.7
15.3

219.3
133.6
136.4
57.7
39.6
18.1
21.0

2.8
3.3

40.2
18.0
24.2

203.7

3,700
1,520

150
230
80

650
1,060

213.8
135.3
138.1
59.1
39.7
18.2
21.1

2.8
3.3

39.8
18.2
17.2

198.7

214.5
137.7
140.5
60.9
40.1
18.5
21.0

2.8
3.4

41.5
17.8
14.1

198.4

229.0
147.6
140.2
119.2

4 5
16.5
7.4

41.3
22 3
11.8
7.2

35.0
37 4
15. 1
22 2

—2.3
5 0

269 9
184.5

26 7
99.0
58 8
45.9
20 9
21.6
3.4

—2.0

41.4
22 6
18.8

214 7
19 2

195.5
11.0

217.1
140. 2
143.2
62.7
40.7
18.6
21.2

3.0
3.4

42.3
17.8
13.4

200.7

4,330
1,860

160
300
90

760
1,160

' 220. 7
' 141. 7
r 144. 5
'63.3
r40. 9
'18.7
••21. 6

2.8
3.4

r45. 5
17.8
12.3

r 202. 7

223.4
144.3
147. 2
65.2
41.2
18.8
22.0

2.9
3.4

45.9
17.9
11.9

205.3

i 5, 060
i 2, 270

i 180
i 320
i 110
i 910

i 1, 260
r Revised. ! Estimates for July-September 1950, based on anticipated capital expenditures of business; for October-December data, see p. 6 of the September 1950 SURVEY.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946; see

pp. 28-35 of the July 1950 SURVEY for the revised figures.
cf1 In eludes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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tl/lonthiu BUSINESS STATISTICS
A HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to October 1950
for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

October Novem-
ber

Decem-
ber

1950

January Febru-
ary March April May June July August Septem-

ber October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cf do

Business and professional cT do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories.. do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) _ _ do
State and local do

Personal income total do
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving! do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary receipts, total do__-
Employer disbursements, total _ _do

Commodity-producing industries do
Distributive industries do
Service industries. - do
Government do

Less employee contributions for social insur-
ance _ . ._ _ _ bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends do
Total transfer payments _ _ do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol__
Manufacturing _ __ __ _do_
Mining _ do
Railroad _ do
Other transportation _ _ _ _ _ d o _ _
Electric and gas utilities do
Commercial and miscellaneous _ do

202.4
130.3
132.5
54.8
39.0
17.8
20.9

2.2
3.0

39.8
17.2
12.1

186.0

205.7
131.3
133. 4
55.5
39 0
17.8
21.1

2.1
3.1

41.7
17.2
12.4

187.6

214.2
140.2
133.6
112 7

4.6
16 4
6.6

40.7
20.6
12.8
7.3

28.4
27.6
10 6
16.9

.8
4.8

253.8
180.6
25.3
97.9
57.4
31.2
18.2
18.7

-5.7
-.7

42.8
24.3
18.5

205 4
18.7

186.8
6.2

208.4
132.9
135.1
57.0
39.3
17.8
21.0

2.2
3.1

40.6
18.9
12.9

191.1

4,630
1,830

180
300
120
890

1,320

214.6
132.2
135. 0
56.7
39.5
17.9
20.9

2.8
3.0

43.5
17.5
18.4

195.2

215. 4
131.5
134.2
55.8
39.3
18.1
21.0

2.7
3.0

41.0
17.7
22.2

199.0

216.9
142.3
135.2
114.3

4.5
16 4
7.1

41.5
21.4
12.8
7.3

28 2
29.2
12 0
17.2

— 1.0
5.0

263.4
182.4
26.9
97.4
58.1
41.7
19.9
19.9
2.0

— 1.7

41.0
22.2
18.7

216 4
19 0

197.5
15 0

219 3
133.6
136.4
57.7
39 6
18.1
21.0

2.8
3 3

40.2
18 0
24 2

203.7

3,700
1,520

150
230
80

650
1,060

213 8
135.3
138.1
59. 1
39 7
18.2
21 1

2.8
3 3

39.8
18 2
17 2

198.7

214 5
137.7
140.5
60 9
40 1
18.5
21.0

2.8
3 4

41.5
17 8
14 1

198.4

229.1
147.9
140.6
119.5

4.5
16.6
7.3

41.2
22.3
11.7
7.1

35 0
37.4
15 1
22.2

—2 3
5.0

270.3
185.2
26.7
99.3
59 2
46.9
21 3
22.3
3.4

—2.0

40.2
21.4
18.8

215 1
19 5

195.6
10 4

217 1
140.2
143.2
62 7
40 7
18 6
21 2

3 0
3 4

42.3
17 8
13 4

200.7

4,330
1 860

160
300
90

760
1,160

220 7
141 7
144 5
63 3
40 9
18 7
21 6

2 8
3 4

45.5
17 8
12 3

202.7

225 4
145.5
148.5
65 6
41 7
18 8
22 4

3 0
3 4

46.1
18 4
12 0

207.3

155.2
147.7
125.2

7.5
45.4
24.7
13.3
7.4

—7.9
5.0

284.3
198.4
33.5

104.9
59.9
48.4
22.8
27.1

— 1.5
—3.3

40.8
21.2
19.6

224 8
20 0

204.7
6 4

r 228 7
r 147. 8
f 150 6

T 66 5
Ml 6
r 18 8
' 23 7

2 8
3 4

"-45.0r 21 1
11 4

' 211. 2

r 4 690
r 2 050

180
r 280
T 120
r 820

r 1, 230

230 1
150.0
153 1
67 8
41 7
18 9
24 7

3 1
3 4

45.6
19 1
12 0

211.8

r Revised. * Estimates for the last quarter of 1950 and the first quarter of 1951, based on anticipated capital expenditures of business, are shown on p. 5 of this SURVEY.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946:

pp. 28-35 of the July 1950 SURVEY for the revised figures,
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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WlontU. BUSINESS STATISTICS
A HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to November 1950
for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

Novem-
ber

Decem-
ber

1950

January Febru-
ary March April May June July August Septem-

ber October Novem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT!

Seasonally adjusted quarterly totals at annual rates:
National income, total bil of dol

Compensation of employees total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total c? do

Business and professionald*1 do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment.. do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods ___ ... do _
Services.- do

Gross private domestic investment. . .do _
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment.. . __ d o _ _ _
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) .. do
State and local do

Personal income, total __ do
Less: Personal tax and nontax payments do ..
Equals: Disposable personal income do
Personal saving§_ __ . . . _ do _

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wnge and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government _ . do

Less employee contributions for social insur-
ance bil of dol

Other labor income. . . . do
Proprietors' and rental income do
Personal interest income and dividends ... do
Total transfer payments. _ do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol. .
Manufacturing .... . . . . . . do
Mining . . . . _. __ ._ do
Railroad- _ _ _ _ _ _ _ _ _ _ _ _ . d o
Other transportation _ do
Electric and gas utilities do
Commercial and miscellaneous. _ do

205.7
131 3
133.4
55.5
39 0
17 8
21. 1

2 1
3. 1

41.7
17.2
12.4

187 6

214.2
140 2
133.6
112.7

4.6
16.4
6.6

40.7
20.6
12 8
7.3

28.4
27.6
10.6
16.9

.8
4 8

253 8
180. 6
25.3
97.9
57.4
31.2
18.2
18.7

-5.7

42.8
24.3
18.5

205. 4
18.7

186.8
6.2

208.4
132 9
135.1
57.0
39 3
17 8
21.0

2 2
3. 1

40.6
18.9
12.9

191 1

4,630
1,830

180
300
120
890

1,320

214.6
132 2
135.0
56.7
39 5
17 9
20.9

2 8
3.0

43 5
17.5
18.4

195 2

215 4
131 5
134. 2
55.8
39 3
18 1
21.0

2 7
3.0

41 0
17.7
22. 2

199 0

216.9
142.3
135.2
114.3

4. 5
16.4
7.1

41.5
21.4
12 8
7.3

28 2
29.2

r 13 2
'16.0
-1.0

5 0

263 4
182.4
26 9
97.4
58.1
41.7
19.9
19 9
2.0

-1.7

41 0
22.2
18 7

216.4
19.0

197 5
15.0

219 3
133 6
136. 4

57.7
39 6
18 1
21 0

2 8
3 3

40 2
18.0
24 2

203 7

3,700
1 520

150
230
80

650
1,060

213 8
135 3
138. 1

59. 1
39 7
18 2
21 I

2 8
3 3

39 8
18.2
17 2

198 7

214 5
137 7
140. 5
60.9
40 1
18 5
21 0

2 8
3 4

41 5
17.8
14 1

198 4

229.1
147 9
140.6
119.5

4.5
16.6
7.3

41.2
22.3
11 7
7. 1

35 0
37.4

r 16 5
'20 9
-2.3

5 0

270 3
185 2
26 7
99.3
59.2
46.9
21.3
22 3
3.4

-2.0

40 2
21.4
18 8

215 1
19 5

195 6
10 4

217 1
140 2
143.2
62.7
40 7
18 6
21 2

3 0
3 4

42 3
17.8
13 4

200 7

4,330
1 860

160
300

90
760

1,160

220 7
141 7
144. 5
63. 3
40 q
18 7
21 6

2 8
3 4

45 5
17.8
12 3

202 7

225 4
145 5
148. 5
65.6
41 7
18 8
22 4

3 0
3 4

46 1
18.4
12 0

207 3

244 1
155 2
147.7
125.2

7.5
45.4
24.7
13 3
7.4

38 5
46.4
20 6
25.8

-7.9
5 0

284 3
198.4
33 5

104.9
59.9
48.4
22.8
27 1

— 1.5
-3.3

40.8
21.2
19 6

224 8
20.0

204 7
6.4

228 7
147 8
150. 6
66. 5
41 6
18 8
23 7

2 g
3 4

45 0
21.1
11 4

211 °

4,690
2 050

180
280
120
820

1. 230

r 231 1
r 150 7
r 153. 8

' 68. 6
r 41 9
r 19 2
r 24 1

3 1
3 4

r 45 7
r 19.2
r 12 1

r 212 7

231 9
151 3
154.3
68. 6
41 8
19 2

3 0
3 4

46 1
19. 3
11 s

9B 0

i f>, 410
i 2 r)20

1 200
I '5'>Q
1 140
i 990

1 1, 240
r Revised. ' Estimates for the last quarter of 1950, based on anticipated capital expenditures of business; those for the first quarter of 1951, are shown on p. 5 of the December 1950 SURVEY.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

pp. 28-35 of the July 1950 SURVEY for the revised figures,
cf Includes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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BUSINESS STATISTICS
A HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SUEVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources el monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to December 1950
for selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1949

Decem-
ber

1950

January Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees total do
Washes and salaries, total do

Private do
Militarv do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total c? do

Business and professional of do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Chance in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income tot^l do
Less: Personal tax and nontax payments__.do
Equals: Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries __ _ __ do _
Government do

Less employee contributions for social insur-
ance __ . bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends^_do
Total transfer payments . ___ __ do

Total nonagricultural income _ _ _ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Ali industries, quarterly total mil of dol
Manufacturing do
Mining do
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do ___

214.2
140.2
133. 6
112.7

4 6
16.4
6.6

40.7
20.6
12.8
7.3

28.4
27.6
10.6
16.9

.8
4.8

253.8
180. 6
25. 3
97.9
57.4
31.2
18.2
18.7

—5.7
7

42.8
24.3
18 5

205.4
18.7

186.8
6.2

208.4
132.9
135. 1
57.0
39.3
17.8
21.0

2.2
3.1

40.6
18.9
12.9

191.1

4,630
1,830

180
300
120
890

1,320

214.6
132.2
135.0
56.7
39.5
17.9
20.9

2.8
3.0

43.5
17.5
18.4

195.2

215.4
131.5
134.2
55.8
39.3
18.1
21.0

2.7
3.0

41.0
17.7
22.2

199.0

216. 9
142.3
135. 2
114.3

4 5
16.4
7.1

41.5
21.4
12.8
7.3

'28.1
29.2
13.2
16.0

-1.0
5 0

' 263 3
' 182. 6

r 26 4
••97.9
' 53 3
' 41.8
' 20 0
' 19 5

T 2 3
-1.7

MO. 5
' 21 8

18 7

216 4
19.0

' 197. 4
' 14 8

219.3
133.6
136. 4
57.7
39.6
18.1
21.0

2.8
3.3

40.2
18.0
24.2

203.7

3,700
1,520

150
230
80

650
1,060

213.8
135.3
138.1
59.1
39.7
18.2
21.1

2.8
3.3

39.8
18.2
17.2

198.7

214.5
137.7
140.5
60.9
40.1
18.5
21.0

2.8
3.4

41.5
17.8
14.1

198.4

229.1
147.9
140.6
119.5

4 5
16 6
7.3

41.2
22.3
11.7
7.1

35.0
37 4
16. 5
20 9

'-2.4
5.0

r 271 6
r 185 8

r 26 5
'99.9
r 59 5
' 47 7
r 21 5
* 21 8

r 4 4
r— 1.7

'39.9
' 21 1

18.8

215.1
19.5

195.6
'9 8

217.1
140. 2
143.2
62.7
40.7
18.6
21.2

3.0
3.4

42.3
17.8
13.4

200.7

4,330
1,860

160
300
90

760
1,160

220.7
141.7
144. 5
63.3
40.9
18.7
21.6

2.8
3.4

45.5
17.8
12.3

202.7

225.4
145.5
148. 5
65.6
41.7
18.8
22.4

3.0
3.4

46.1
18.4
12.0

207.3

' 244. 0
• 155 3
' 147. 8
* 125 3

' 7.4
r 45 5
r 24. 6
r 13 5

7.4

'38.1
46.4
20.6
25 8

'-8.3
5.0

r 283 9
r 198. 9
'34 0

' 104. 5
'60.4
r 47. 8
r 23 0
'26.3
— 1 5
-3.3

'40.4
r 20 9
' 19. 5

r 224 9
r 20 3

' 204. 6
'5.7

228.7
147.8
150.6
66.5
41.6
18.8
23.7

2.8
3.4

45.0
21.1
11.4

211.2

4,690
2, 050

180
280
120
820

1, 230

231.1
150.7
153.8
68.6
41.9
19.2
24.1

3.1
3.4

45.7
19. 2
12'.1

212.7

r 232. 9
' 152.' 1
' 155. 1
'69.1
'41.9
'19.3
'24.8

3.0
3.4

'46.2
'19.4

11.8

r 213. 9

162. 7
155. 1
130.3

7.6
46.3
24.3
14.4
7.6

-8.5
5.1

300.3
195. 8
30.0

104.3
61. 5
60.2
22.9
26.1
11.2

-3.4

47.6
26.9
20.8

234.9
23.3

211.6
15.8

240.7
153. 5
156.4
69.9
41.8
19.3
25.4

2.9
3.4

46.9
25.3
11.6

221.5

i 5, 410
i 2 520

i 200
1320
i 140
!990

i 1, 240

' Revised. * Estimates based on anticipated capital expenditures of business; those for 1951 are shown on p. 4 of the January 1951 SURVEY.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

pp. 28-35 of the July 1950 SURVEY for the revised figures.
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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WlontU. BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to January 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

January Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1951

January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, totaL bil. of dol

Compensation of employees, total do
Wages and salaries, totaL do

Private do
Military .. do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cT do

Business and professionalcf do
Farm do
Rental income of persons _ . _ . do

Corporate profits and inventory valuation ad-
justment, total _ bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability. do _
Corporate profits after tax do

Inventory valuation adjustment do
Net interest. do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods _ _ d o
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less: Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§_ _ _ do_

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do__.
Employer disbursements, total do

Commodity-producing industries do
Distributive industries _ _ do
Service industries. _ do
Government do

Less employee contributions for social insur-
ance _ bil. of dol

Other labor income do
Proprietors' and rental income . do _ _
Personal interest income and dividends^ do
Total transfer payments- . _ do _

Total nonagricultural income . do __

NEW PLANT AND EQUIPMENT
EXPENDITURES

AH industries, quarterly total mil. of doL
Manufacturing do
Mining. __ __ ___ do .
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do

214.6
132.2
135.0
56.7
39.5
17.9
20.9

2.8
3.0

43.5
17.5
18.4

195.2

215.4
131.5
134.2
55.8
39.3
18.1
21.0

2.7
3.0

41.0
17.7
22.2

199.0

216.9
142.3
135.2
114. 3

4.5
16.4
7.1

41.5
21.4
12.8
7.3

28.1
29.2
13.2
16.0

— 1.0
5.0

263 3
182.6
26.4
97.9
53.3
41.8
20.0
19.5
2.3

— 1.7

40.5
21 8
18 7

216 4
19.0

197 4
14.8

219.3
133.6
136.4
57.7
39.6
18.1
21.0

2.8
3.3

40.2
18.0
24.2

203.7

3,700
1,520

150
230
80

650
1,060

213.8
135.3
138.1
59.1
39.7
18.2
21.1

2.8
3.3

39.8
18.2
17.2

198.7

214.5
137.7
140.5
60.9
40.1
18.5
21.0

2.8
3.4

41.5
17.8
14.1

198.4

229.1
147.9
140.6
119.5

4.5
16.6
7.3

41.2
22.3
11.7
7.1

35.0
37.4
16.5
20.9

— 2 4
5.0

271 6
1"5 8
26.5
99 9
59.5
47 7
21. 5
21 8

4 4
— 1 7

39.9
21 1
18.8

215. 1
19.5

195 6
9.8

217.1
140. 2
143. 2
62.7
40.7
18.6
21.2

3.0
3.4

42.3
17.8
13.4

200.7

4,330
1,860

160
300

90
760

1,160

220.7
141.7
144. 5
63.3
40.9
18.7
21.6

2.8
3.4

45.5
17.8
12.3

202.7

225.4
145.5
148. 5
65.6
41.7
18.8
22.4

3.0
3.4

46.1
18.4
12.0

207.3

244.0
155 3
147.8
125 3

7.4
45 5
24.6
13 5
7.4

38.1
46.4
20.6
25.8

—8 3
5.0

283 9
198. 9
34.0

104.5
60 4
47.8
23.0
26.3

— 1 5
-3.3

40.4
20 9
19 5

224 9
20 3

204 6
5 7

228.7
147.8
150.6
66.5
41.6
18.8
23.7

2.8
3.4

45.0
21.1
11.4

211.2

4,690
2 050

180
280
120
820

1,230

231. 1
150.7
153.8
68.6
41.9
19.2
24.1

3.1
3.4

45.7
19.2
12.1

212.7

232.9
152.1
155.1
69.1
41.9
19.3
24.8

3.0
3.4

46.2
19.4
11.8

213.9

162. 7
155.1
130.3

7.6
46.3
24.3
14.4
7.6

— 8.5
5.1

300.3
195.8
30.0

104.3
61 5
60.2
22.9
26.1
11.2

-3.4

47.6
26.9
20 8

234.9
23.3

211.6
15.8

' 241. 0
' 154. 3
' 157. 2
' 70.0
'42.4
'19.4

25.4

2.9
3.4

'47.0
' 24. 7

11.6

r 221. 9

i 5, 410
i 2. 520

1200
!320
i 140
!990

1 1, 240

239.2
155. 2
158.7
70.1
42.9
19.7
26.0

3.5
3.5

49.2
18.8
12.5

219.1

r Revised. ! Estimates based on anticipated capital expenditures of business; those for 1951 are shown on p. 20 of the February 1951 SURVEY.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

pp. 28-35 of the July 1950 SURVEY for the revised figures,
cflncludes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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* BUSINESS STATISTICS
THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to February 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1951

January Febru-
ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
"Wages and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total c? do

Business and professionalcf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less* Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries . . ._ .. do_._
Service industries do
Government do

Less employee contributions for social insur-
ance bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends_do
Total transfer payments _ - do_ .

Total noil agricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of doL _
Manufacturing 'do
Mining do
Railroad do
Other transportation do
Electric and gas utilities do

215.4
131.5
134.2
55.8
39.3
18.1
21.0

2.7
3.0

41.0
17.7
22.2

199.0

Commercial and miscellaneous do I

216.9
142.3
135.2
114.3

4.5
16.4
7.1

41.5
21.4
12.8
7.3

28.1
29.2
13.2
16 0

— 1.0
5.0

263.3
182 6
26.4
97.9
58.3
41 8
20.0
19 5
2 3

— 1.7

40.5
21 8
18.7

216.4
19 0

197.4
14 8

219.3
133.6
136.4
57.7
39.6
18.1
21.0

2.8
3.3

40.2
18.0
24.2

203.7

3,700
1 520

150
230
80

650
1,060

213.8
135.3
138.1
59.1
39.7
18.2
21.1

2.8
3.3

39.8
18.2
17.2

198.7

214.5
137.7
140.5
60.9
40.1
18.5
21.0

2.8
3.4

41.5
17.8
14.1

198.4

229 1
147.9
140 6
119.5

4.5
16 6
7.3

41 2
22.3
11.7
7.1

35.0
37.4
16 5
20 9

— 2 4
5.0

271.6
185.8
26 5
99 9
59 5
47 7
21 5
21.8

4 4
— 1.7

39.9
21 1
18.8

215 1
19 5

195 6
9 8

217. 1
140.2
143. 2
62.7
40.7
18.6
21.2

3.0
3.4

42.3
17.8
13.4

200.7

4,330
1,860

160
300

90
760

1,160

220.7
141.7
144. 5
63. 3
40.9
18.7
21.6

2.8
3.4

45.5
17.8
12.3

202.7

225.4
145.5
148.5
65.6
41.7
18.8
22.4

3.0
3.4

46.1
18.4
12.0

207.3

244 0
155 3
147 8
125.3

7.4
45.5
24.6
13.5
7.4

38.1
46.4
20.6
25 8

-8.3
5.0

283.9
198.9
34.0

104 5
60.4
47 8
23.0
26 3

—1.5
-3.3

40.4
20 9
19.5

224 9
20 3

204.6
5.7

228.7
147.8
150.6
66.5
41.6
18.8
23.7

2.8
3.4

45.0
21.1
11.4

211.2

r 4, 700
2,050

180
T 290

120
820

••1,240

231. 1
150. 7
153.8
68. 6
41.9
19.2
24.1

3.1
3.4

45.7
19.2
12.1

212.7

232. 9
152.1
155.1
69.1
41.9
19.3
24.8

3.0
3.4

46.2
19.4
11.8

213.9

162.7
155 1
130.3

7.6
46 3
24.3
14.4
7 6

— 8.5
5.1

300.3
195.8
30.0

104.3
61.5
60.2
22.9
26 1
11.2

-3.4

47.6
26.9
20.8

234.9
23.3

211.6
15 8

241.0
154.3
157.2
70.0
42.4
19.4
25.4

2.9
3.4

47.0
24.7
11.6

221.9

r 5, 830
r 2 790

200
320
140

r940
r 1, 440

' 240. 9
r 156. 7
r 160. 2

* 71.1
M3. 2
r 19.9

26.0

3.5
3.5

M9.3
' 19.0
'12.4

r 220. 9

241.0
158.7
162.0

72.0
43.4
19.9
26.7

3.3
3.5

47.7
19.1
12.0

222.1

i 5, 500
i 2, 670

i 190
' 360
i 150
i 830

1 1, 300
r Revised. l Estimates for January-March, based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income, gross national product, arid personal income and monthly estimates of personal income have been revised beginning 1946: see

pp. 28-35 of the July 1950 SURVEY for the revised figures.
^Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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BUSINESS STATISTICS
i HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to March 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

March April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
\Vases and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total cf do

Business and professionalcf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax total do
CorDorate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal savings do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol .

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries . do_
Distributive industries do
Service industries. - ... . . _ _ _do ~ _
Government . do . .

Less employee contributions for social insur-
ance _ -_ . _ _ _ . . . - . bil. of doL _

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends. _. do
Total transfer payments. . _ _ _ d o _

Total nonafri^nltnral income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol._
Manufacturing do
Mining - do
Railroad _ _ _ _ do _
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do

216.9
142.3
135.2
114.3

4.5
16.4
7.1

41.5
21.4
12.8
7.3

28.1
29.2
13.2
16.0

-1.0
5.0

263.3
182.6
26.4
97.9
58.3
41.8
20 0
19.5
2.3

— 1.7

40.5
21 8
18.7

216.4
19.0

197.4
14 8

219.3
133. 6
136. 4
57.7
39.6
18.1
21.0

2.8
3.3

40.2
18.0
24. 2

203.7

3,700
1,520

150
230
80

650
1,060

j

213.8
135.3
138.1
59.1
39.7
18.2
21.1

2.8
3.3

39.8
18.2
17.2

198.7

214.5
137.7
140,5
60.9
40.1
18.5
21.0

2.8
3.4

41.5
17.8
14.1

198.4

229 1
147.9
140 6
119. 5

4.5
16.6
7.3

41.2
22.3
11.7
7.1

35.0
37.4
16.5
20 9

-2.4
5.0

271 6
185. 8
26 5
99 9
59 5
47.7
21.5
21.8

4 4
— 1.7

39.9
21 1
18.8

215.1
19 5

195.6
9 8

217.1
140.2
143.2
62.7
40.7
18.6
21.2

3.0
3.4

42.3
17.8
13.4

200.7

4,330
1 860

160
300
90

760
1,160

220.7
141.7
144.5
63. 3
40.9
18.7
21.6

2.8
3.4

45.5
17.8
12.3

202.7

225. 4
145.5
148. 5
65.6
41.7
18.8
22.4

3.0
3.4

46.1
18.4
12.0

207.3

244 0
155.3
147 8
125.3

7.4
45 5
24.6
13.5
7.4

38.1
46.4
20.6
25.8

-8.3
5.0

283.9
198.9
34.0

104.5
60.4
47.8
23.0
26.3

—1.5
-3.3

40.4
20 9
19.5

224 9
20 3

204. 6
5.7

228.7
147.8
150.6
66. 5
41.6
18.8
23.7

2.8
3.4

45.0
21.1
11.4

211.2

4,700
2 050

180
290
120
820

1,240

231.1
150. 7
153. 8
68.6
41.9
19.2
24.1

3.1
3.4

45.7
19.2
12.1

212.7

232.9
152.1
155.1
69.1
41.9
19.3
24.8

3.0
3.4

46.2
19.4
11.8

213.9

256.2
162. 7
155 1
130.3

7.6
46.3
24.3
14.4
7.6

42.2
50 8
22.3
28 5

-8.5
5.1

300.3
195.8
30 0

104.3
61 5
60.2
22 9
26.1
11.2

-3.4

47.6
26.9
20.8

234.9
23 3

211.6
15.8

241.0
154.3
157.2
70.0
42.4
19.4
25.4

2.9
3.4

47.0
24.7
11.6

221.9

5, 830
2,790

200
320
140
940

1,440

240.9
156. 7
160. 2

71.1
43.2
19.9
26.0

3.5
3.5

49.3
19.0
12.4

220.9

r 241. 3
158.7T 162. 1
72.0

M3.7
r 19.8
r26.6

'3.4
3.5

47.7
r 19.3r!2. 1

r 222. 4

170.2
162.1
135.5

8.1
48.0
25.8
14.8
7.4

-9.3
5.2

313.9
204.8
31.6

110.7
62.6
59.0
23.5
27.6
7.9

-2.6

52.6
32.0
20.7

241.6
26.7

214.9
10.1

242.5
160.4
164.0
72.6
44.1
20.0
27.3

3.6
3.5

47.1
19.5
12.0

223.8

1 5, 500
* 2, 670

* 190
1360
1 150
!830

1 1,300
r Revised. l Estimates for January-March, based on anticipated, capital expenditures of business.
t Revised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see

pp. 28-35 of the July 1950 SURVEY for the revised figures,
cf Includes inventory valuation adjustment.
§Persoiial saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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* BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to April 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cf do

Business and professional cf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income __ _ bil. of dol

Wnge and salary receipts, total do _
Employer disbursements total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government _ _ _ _ _ _ d o _

Less employee contributions for social insur-
ance bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends, _ _ d o
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

Mi industries, quarterly total -mil. of dol
Atnnufacturing do
Mining _ _ do
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous-- . . do

213.8
135.3
138. 1
59.1
39.7
18.2
21.1

2.8
3.3

39 8
18.2
17.2

198.7

214.5
137.7
140. 5
60.9
40.1
18.5
21.0

2.8
3.4

41 5
17.8
14.1

198.4

229.1
147.9
140.6
119.5

4.5
16.6
7.3

41.2
22.3
11.7
7.1

35.0
37.4
16 5
20.9

— 2 4
5.0

271.6
185 8
26.5
99 9
59 5
47 7
21 5
21.8

4 4
— 1 7

39.9
21 1
18.8

215 1
19 5

195 6
9 8

217.1
140.2
143.2
62.7
40.7
18.6
21.2

3.0
3.4

42 3
17.8
13.4

200.7

4,330
1,860

160
300
90

760
1,160

220.7
141. 7
144 5
63.3
40.9
18 7
21.6

2.8
3 4

45 5
17.8
12 3

202. 7

225.4
145.5
148. 5
65.6
41.7
18.8
22.4

3.0
3.4

46 1
18.4
12 0

207.3

244.0
155 3
147. 8
125 3

7.4
45 5
24.6
13 5
7.4

38.1
46.4
20 6
25.8

—8 3
5.0

283.9
198 9
34.0

104 5
60 4
47 8
23 0
26 3

— 1 5
-3.3

40.4
20 9
19. 5

224 9
20.3

204 6
5.7

228.7
147.8
150.6
66.5
41.6
18.8
23.7

2.8
3.4

45 0
21.1
11.4

211.2

4,700
2, 050

180
290
120
820

1,240

231.1
150. 7
153.8
68.6
41.9
19.2
24.1

3.1
3.4

45 7
19.2
12.1

212.7

232.9
152. 1
155. 1
69.1
41.9
19.3
24.8

3.0
3.4

46 2
19.4
11.8

213.9

256.2
162. 7
155. 1
130 3

7.6
46 3
24.3
14 4
7.6

42.2
50 8
22 3
28. 5

— 8 5
5. 1

300.3
195. 8
30.0

104.3
61 5
60 2
22 9
26.1
11 2

—3.4

47.6
26 9
20.8

234 9
23.3

211 6
15.8

241.0
154. 3
157. 2
70.0
42.4
19.4
25.4

2.9
3 4

47 0
217
11 6

221.9

5,830
2,790

200
320
140
940

1,440

240.9
156. 7
160. 2
71.1
43.2
19.9
26.0

3.5
3 5

49 3
19.0
12 4

220.9

241.3
158. 7
162. 1
72.0
43.7
19.8
26.6

3.4
3.5

47.7
19.3
12.1

222.4

170.2
162. 1
135. 5

8.1
48.0
25.8
14.8
7.4

—9.3
5.2

313.9
204.8
31.6

110.7
62 6
59.0
23 5
27.6
7.9

—2.6

52.6
32.0
20.7

241 6
26.7

214 9
10.1

>• 242. 8
r 160. 5
r 164. 1
'73.0

44.1
20.0

'27.0

3.6
3 5

M7 2
19.5

r 12 1
r 234. 0

1 5, 500
1 2, f>70

» 190
1 360
1 150
1 830

1 1,300

244.4
161. 5
164. 9
73.2
44. 1
20.0
27.6

3.4
3 6

47 5
19.7
12 1

224.7

r Revised.^.^ , ~.^. 1 Estimates for January-March, based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised begi

pp. 28-35 of the July 1950 SURVEY for the revised figures.s-oo 01 me juiy iyou O U K V J W I lur me revise
cf1 In eludes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product abo
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BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (|), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to May 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

May June July August Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private _ do
Military do
Government civilian __ do

Supplements to wages and salaries do
Proprietors' and rental income, total cT do

Business and professional d" do
Farm__ _ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total.. bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax_ _ __ _ do

Inventory valuation adjustment do
Net interest.-- _ __ _ _ do.

Gross national product, total do
Personal consumption expenditures, total do

Durable goods . . do_ __
Nondurable goods . do
Services do

Gross private domestic in vestment. __ do
New construction do
Producers' durable equipment-. __. do
Change in business inventories do..

Net foreign investment _ _ __ . do.
Government purchases of goods and services,

total _ _ bil. of dol
Federal (less Government sales) do
State and local. . .do

Personal income, total do_ .
Less: Personal tax and nontax payments do
Equals: Disposable personal income, _ _ do
Personal saving§ _ _ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total. do -
Employer disbursements, total do

Commodity-producing industries do
Distributive industries __ _. do
Service industries do
Government do

Less employee contributions for social insur-
ance bil. of dol

Other labor income . . __ ._ do_.
Proprietors' and rental income do
Personal interest income and dividends___do
Total transfer payments. _ __ do

Total noiiagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total - _ _ _ mil. of dol
Manufacturing, . do.
Mining do
Railroad _ _ _ _ _ _ _ do_
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do. _

' 216. 9
r 138. 3
r 141. 2
'•61. 3
'40.4

18.5
21.0

'2.9
'3.5

'42.4
'18.4
r 14. 3

' 199. 9

r 230. 6
' 148. 6
T 141.3r 120. 1

4.5
'16.8
r7. 4

r 41 8
'21.9
' 12.2
' 7.8

'34.8
' 37. 5
' 16.9
'20.6
' -2.7

'5.3

' 275. 0
' 188. 7
'26.6

' 100. 4
'61.6
'47.9
'21.4
'21.4
'5.2

' -1.6

'40.1
'20.9
'19.2

'217.1
19.5

' 197. 5
'8.9

' 219. 0
' 141. 1
' 144. 1
'62.8
'41.3
'18.7
'21.3

3.0
'3.5

'42.5
'18.4
'13.5

' 202. 6

4,330
1,860

160
300
90

760
1,160

' 222. 7
' 143. 2
' 146. 1
'63.9
'41.9
'18.8
'21.5

'2.9
' 3. 6

'45.3
' 18.4
'12.2

' 204. 0

' 227. 7
r 147. 2
' 150. 3
' 66. 2
'42.8
'18.9

22.4

'3.1
'3.6
46.1

'18.9
'11.9

' 208. 6

' 245. 8
'157.3
' 149. 7
' 127. 2

5.0
17.5
' 7.7

'45 6
r 23. 2

' 14. 3
'8.1

'37.4
' 45 7
'20.5
^25. 2
-8.3
'5.5

' 287. 4
' 202. 5
' 34. 3

' 105. 5
r 62 7
'47.3
'23 5
'24.5
' -.7
' -3.2

'40.8
' 21 2
' 19.7

' 227. 3
'20 2

' 207. 1
'4.6

' 231. 5
' 149. 7
' 152. 6
'67. 1
'42.8
'19. 1
'23.6

'2.9
'3.6

'45.3
' 21. 6
'11.3

' 212. 9

4,700
2,050

180
290
120
820

1,240

' 234. 1
' 152. 4
' 155. 6
'69.3
' 43. 1
'19.3
'23.9

'3.2
'3.6

'46.3
'19.7

12.1

'214.3

' 236. 4
r 154. 2
' 157. 3
'69.9
' 43. 2
'19.5
'24.7

'3.1
'3.7

'47.2
'19.5

11.8

' 215. 5

' 260. 1
' 165. 2
' 157 2
'132.7

6 6
17.9
' 7 9

' 47 2
' 23. 0
' 15. 8
'8 4

42.2
' 50 3
••22 5
'27.8

' —8 2
' 5.6

'303 7
' 198 4
'29.4

' 104 9
' 64 0

60 2
'23 3
'25.0
' 11.8
' -2.7

'47.8
'27 3
'20 4

' 238 3
'23 1

' 215 2
r 16 g

' 244. 4
' 155. 9
' 158. 9
'70.8
'43.6
'19.6
'24.9

'3.0
'3.7

'48.1
'25.0
'11.7

' 223. 4

5,830
2 790

200
320
140
940

1,440

' 243. 6
' 158. 0
'161.6
' 71. 7
'44.3

19.9
'25.7

'3.6
'3.7

'50.5
'18.8
'12.6

' 221. 4

' 243. 3
' 160. 0
' 163. 4
'72.4
'44.5

19.8
'26.7

'3.4
'3.8

'48.2
'19.2

12.1

' 222. 9

269 4
' 172. 1
' 163. 6
' 137. 1

'8 5

'24.1
' 16 4
'8 3

42.9
51 8
28 5
23 3

r —8 9
'5.6

' 318 5
' 208 2
'31 5

T 111 5
'65.2
' 59 6
' 23. 9
'26 5
'9 3

' 2.3

' 52.9
'31.9
'21.1

r 244 1
'26.6

r 217 5

'9.3

' 245. 5
' 162. 2
' 165. 9
'73.7
'44.9

20.0
'27.3

'3.7
'3.8

'47.7
'19.7

12.1

' 225. 2

' 5, 160
' 2, 460

'180
'300
'120
'750

' 1, 340

' 249. 0
' 164. 8
' 168. 2
'75.0
'45.3
'20.1
'27.8

'3.4
'3.8

'48.1
'20.2

12.1

' 227. 8

249.5
164.1
167. 8
74.4
45.0
20.2
28.2

3.7
3.8

48.7
20.2
12.7

228.1

1 6, 420
1 3, 240

1 220
M40
1 140
*950

1 1. 420
' Revised. 1 Estimates for April-June 1951, based on anticipated capital expenditures of business.
|Revised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning

these revisions and for earlier revisions (covering data for 1946-47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SURVEY, July 1951
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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Wlontki BUSINESS STATISTICS
X HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to June 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

June July August Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees total do
Wages and salaries total do

Private do
Military do
Government civilian do

Supplement^ to wages and salaries do
Proprietors' and rental income total c? do

Business and professional of do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment. _ do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less* Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total _ -do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries _ do _ -
Service industries do
Government do

Less employee contributions for social insur-
ance bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends. _ -do
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol
Manufacturing _ _ _ _ _ _ d o
Mining_ _ do
Railroad. _ _ _ _ do
Other transportation _ __ _ do
Electric and gas utilities do.
Commercial and miscellaneous do

230.6
148 6
141.3
120.1
'4.4
16 8
7 4

41 8
21.9
12.2
7.8

34.8
37.5
16.9
20.6

-2.7
5.3

275. 0
188.7
26.6

100.4
61.6
47.9
21.4
21 4
5.2

— 1.6

40 1
20.9
19.2

217.1
19. 5

197. 5
8 9

219.0
141.1
144. 1
62.8
41.3
18.7
21 3

3.0
3 5

42.5
18.4
13 5

202.6

4,330
1,860

160
300
90

760
1,160

222. 7
143.2
146. 1
63.9
41.9
18 8
21 5

2 9
3 6

45 3
18.4
12 2

204.0

227.7
147.2
150.3
66.2
42.8
18 9
22 4

3.1
3 6

46. 1
18.9
11 9

208.6

245.8
157 3
149.7
127.2

5.0
17 5
7.7

45 6
23.2
14.3
8.1

37.4
45.7
20.5
25.2
-8.3

5.5

287.4
202.5
34.3

105 5
62. 7
47.3
23. 5
24 5
— . 7

-3.2

40 8
21.2
19.7

227.3
20 2

207. 1
4 6

231. 5
149.7
152.6
67.1
42.8
19 1
23 6

2.9
3 6

45.3
21.6
11 3

212.9

4 700
2,050

180
290
120
820

1,240

234.1
152.4
155.6
69.3
43.1
19.3
23 9

3.2
3 6

46.3
19.7
12 1

214.3

236. 4
154.2
157.3
69.9
43.2
19.5
24 7

3.1
3 7

47. 2
19.5
11 8

215.5

260.1
165 2
157.2
132.7

6.6
17 9
7.9

47 2
23 0
15.8
8.4

42.2
50.3
22.5
27.8
-8.2

5.6

303.7
198.4
29.4

104 9
64.0
60.2
23.3
25 0
11.8

-2.7

47 8
27.3
20.4

238.3
23 1

215.2
16 8

244.4
155. 9
158.9
70.8
43.6
19 6
24 9

3 0
3 7

48. 1
25.0
11 7

223.4

5 830
2,790

200
320
140
940

1,440

243.6
158.0
161.6
71.7
44.3
19 9
25 7

3 6
3 7

50 5
18.8
12 6

221 4

243.3
160.0
163.4
72.4
44.5
19.8
26 7

3.4
3 8

48.2
19.2
12 1

222.9

269.4
172.1
163.6
137.1

8.5
48 8
24.1
16.4
8.3

42.9
51.8
28.5
23.3
-8.9

5.6

318.5
208.2
31.5

111.5
65.2
59.6
23.9
26 5
9 3

—2.3

52 9
31.9
21.1

244.1
26 6

217.5
9 3

245.5
162.2
165.9
73.7
44.9
20 0
27 3

3 7
0 Q

47.7
19.7
12 1

225.2

5 160
2,460

180
300
120
750

1,340

249.0
164.8
168. 2
75.0
45.3
20 1
27 8

3 4

48 1
20.2
12 1

227 8

r 249 8
r 165. 1
r 168 8
-74 .6
r 45 6

20 2
r 28 4

3.7
3 8

r 48 0
20.2
12 7

r 229 0

177 4
168 8
140 5

8 7
48 1
23 6
16 3
8*2

—2 3
5 7

325 6
201 7

25 9
109 5
66 2
63 5
22 3
26 7
14 4

5

60 0
38 5
21 4

250 0
27 i

222 8
21 1

251 1
166. 1
169 6
74.9
45 7
20 2
28 8

3 5
3 8

48 2
20.2
12 8

230 0

i g 420
!3 240

i 220
i 440
i 140
i 950

1 1, 420

' Revised. i Estimates for April-June 1951, based on anticipated capital expenditures of business.
tRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1948; for

these revisions and for earlier revisions (covering data for 1946-47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SURVEY, July 1951.
^Includes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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BUSINESS STATISTICS
JL HE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY OF CURRENT BUSINESS.

That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able ; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (f ) , respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Data subsequent to July 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey

1950

July August Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March April May June July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT!

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total $ do

Business and professionalc?1 do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before fax, total __do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary receipts, total do
Employer disbursements, total __ _ _ _ d o

Commodity -producing industries - do__
Distributive industries do
Service industries. do
Government do

Less employee contributions for social insur-
ance bil. of dol__

Other labor income. __ __ do ._
Proprietors' and rental income do
Personal interest income and dividends., do
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of dol
Manufacturing _ do
Mining __ do._
Railroad _ do
Other transportation do__
Electric and gas utilities do
Commercial and miscellaneous .do

222. 7
143.2
146.1
63.9
41.9
18.8
21.5

2.9
3.6

45.3
18.4
12.2

204.0

227.7
147.2
150.3
66.2
42 8
18.9
22.4

3.1
3.6

46.1
18.9
11.9

208.6

245.8
157.3
149.7
127.2

5.0
17.5
7.7

45.6
23.2
14.3
8.1

37.4
45.7
20.5
25.2

—8.3
5 5

287.4
202.5
34.3

105.5
62.7
47.3
23.5
24.5
—.7
o o

40.8
21.2
19 7

227.3
20 2

207 1
4 6

231.5
149.7
152.6
67.1
42 8
19.1
23.6

2.9
3.6

45.3
21.6
11.3

212.9

4,700
2 050

180
290
120
820

1,240

234.1
152.4
155.6
69.3
43.1
19.3
23.9

3.2
3.6

46.3
19.7
12.1

214.3

236.4
154.2
157.3
69.9
43.2
19.5
24.7

3.1
3.7

47.2
19.5
11.8

215.5

260.1
165.2
157.2
132.7

6.6
17.9
7.9

47.2
23.0
15.8
8.4

42.2
50.3
22.5
27.8

—8.2
5.6

303.7
198.4
29.4

104.9
64.0
60.2
23.3
25.0
11.8

—2.7

47.8
27.3
20.4

238. 3
23 1

215.2
16 8

244.4
155.9
158. 9
70.8
43.6
19.6
24.9

3.0
3.7

48. 1
25.0
11.7

223.4

5,830
2,790

200
320
140
940

1,440

243.6
158.0
161.6
71.7
44.3
19.9
25.7

3.6
3.7

50.5
18.8
12.6

221.4

243.3
160.0
163.4
72.4
44.5
19.8
26.7

3.4
3 8

48.2
19.2
12.1

222.9

269.4
172.1
163.6
137.1

8.5
48.8
24.1
16.4
8.3

42.9
51.8
28.5
23.3
-8.9

5.6

318.5
208.2
31.5

111.5
65.2
59.6
23.9
26.5
9.3

-2.3

52.9
31.9
21.1

244.1
26.6

217.5
9 3

245. 5
162.2
165.9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225.2

5,160
2 460

180
300
120
750

1,340

249.0
164.8
168.2
75.0
45.3
20.1
27.8

3.4
3.8

48.1
20.2
12.1

227.8

249.8
165.1
168.8
74.6
45.6
20.2
28.4

3.7
3.8

48.0
20.2
12.7

229.0

177 4
168 8
140 5

8 7
48 1
23 6
16.3
8 2

—2.3
5 7

325 6
201.7
25 9

109.5
66 2
63.5
22 3
26.7
14.4

.5

60.0
38.5
21 4

250.0
27 1

222.8
21 1

' 251. 0
' 166. 4
«• 169. 9

75.2
r 45 6
-•20. 3

28.8

3.5
3.8

r48 0
'20. 0

12.8

r 230. 1

r 6, 250
r 3 140

r 200
r410

140
r 890

r 1, 470

_ _ _

251 6
166.1
169 6

74 ^
A r 7

20 2
on o

3.5
q Q

AC\ q

19 8
12.6

299.2

r Revised.
fRevised series. Quarterly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1948; for

these revisions and for earlier revisions (covering data for 1946-47), see tables 41, 43, 45, and 48 in part V of the National Income Supplement to the SURVEY, July 1951.
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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* BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to August 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950

August ^ber111" October Novem-
ber

Decem-
ber

1951

January ^ryU" March April May June July August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
\Vages and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income totaled do

Business and profession aid1 do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures total do

Durable goods do
Nondurable szoods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving! _ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage arid salarv receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government do

Less employee contributions for social insur-
ance bil. of dol

Other labor income _ do
Proprietors' and rental income do
Personal interest income and dividends. _do
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil. of doL_
Manufacturing do
Mining do
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous- do _..

227.7
147.2
150.3
66.2
42.8
18.9
22.4

3.1
3. 6

46.1
18.9
11.9

208.6

245 8
157.3
149 7
127.2

5.0
17 5
7.7

45 6
23.2
14 3
8.1

37 4
45 7
20 5
25 2

—8 3
5.5

287 4
202 5
34.3

105 5
62. 7
47 3
23 5
24. 5
— . 7

—3 2

40.8
21.2
19.7

227.3
20 2

207.1
4.6

231.5
149.7
152.6
67.1
42.8
19.1
23.6

2.9
3.6

45.3
21.6
11.3

212.9

4,700
2, 050

180
290
120
820

1,240

234 1
152.4
155. 6
69.3
43.1
19.3
23.9

3.2
3.6

46.3
19.7
12.1

214.3

236 4
154.2
157.3
69.9
43.2
19.5
24.7

3.1
3.7

47.2
19.5
11.8

215 5

260 1
165. 2
157 2
132 7

6.6
17.9

7.9
47 2
23.0
15 8
8.4

42.2
50 3
22. 5
27 8

—8 2
5.6

303 7
198 4
29.4

104 9
64.0
60 2
23 3
25.0
11.8

— 2 7

47.8

20.4

238. 3
23 1

215. 2
16.8

244.4
155. 9
158.9
70.8
43.6
19.6
24.9

3.0
3.7

48. 1
25.0
11.7

223.4

5, 830
2, 790

200
320
140
940

1,440

1

243.6
158. 0
161. 6
71.7
44.3
19.9
25.7

3.6
3.7

50.5
18.8
12.6

221.4

243.3
160.0
163. 4
72.4
44.5
19.8
26.7

3.4
3.8

48.2
19.2
12.1

222.9

269.4 ;
172.1
163.6
137.1

8.5
48.8
24.1
16.4
8 3

42.9
51 8

r 31. 1
r 20. 7
-8.9

5.6

318 5
208. 2
31.5

111. 5
65. 2
59 6
23 9
26. 5
9.3

—2 3

52.9
31.9
21.1

244.1
26.6

217.5
9.3

245.5
162. 2
165.9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225.2

5,160
2, 460

180
300
120
750

1,340

249 0
164.8
168.2
75.0
45.3
20.1
27.8

3.4
3.8

48.1
20.2
12.1

227.8

249 8
165. 1
168.8
74.6
45.6
20.2
28.4

3.7
3.8

48.0
20.2
12.7

229 0

274. 3
177. 4
168 8
140.5

8.7
48. 1
23.6
16.3
8.2

43.0
45 4
27.0
is 4

-2.3
5.7

325 6
201.7
25.9

109. 5
66. 2
63 5
22 3
26. 7
14.4

5

60.0
38.5
21.4

250. 0
27. 1

222.8
21.1

251. 0
166. 4
169. 9
75.2
45.6
20.3
28.8

3.5
3.8

48.0
20.0
12.8

230. 1

6, 250
3, 140

200
410
140
890

1,470

r 252 4
r 167. 1
r 170 6
'74.8
T 46. 0
T 20. 3
r29. 5

3.5
3.8

'49. 2
* 19. 7

12.6
r 230. 2

254 4
167 8
171 2
74.6
46. 3
20 4
29.9

3.4
3.8

50. 3
19.8
12.7

231. ">

i 6, 800
1 3. 650

1 240
MOO
1 120

1 1 , 030
i 1,360

T Revised.
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
1 Estimates for July-September .1951, based on anticipated capital expenditures of business.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to September 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950

Septem-
ber October Novem-

ber
Decem-

ber

1951

January Febru-
ary March April May June July August Septem-

ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
TVages and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cf do

Business and professional cf do
Farm do
Rental income of persons _do_ __

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local _ do

Personal income total do
Less1 Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income _ bil. of dol

Wage and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries - _ _._do _
Service industries _ do
Government do

Less employee contributions for social insur-
ance _ _ _ bil. of dol

Other labor income do
Proprietors' and rental income _ do
Personal interest income and dividends._do
Total transfer payments.- _ . _ d o __

Total nonagri cultural income do_ __

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil of dol
Manufacturing do
Mining _do_
Railroad do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do_

245.8
157.3
149 7
127.2

5.0
17 5
7.7

45.6
23.2
14.3
8.1

37.4
45.7
20 5
25.2

—8 3
5.5

287.4
202.5
34.3

105.5
62.7
47.3
23.5
24.5

f r

—3 2

40 8
21.2
19.7

227.3
20.2

207.1
4 6

231.5
149.7
152.6
67.1
42.8
19.1
23.6

2.9
3. 6

45.3
21.6
11.3

212.9

4,700
2,050

180
290
120
820

1,240

234.1
152.4
155.6
69.3
43.1
19.3
23.9

3.2
3. 6

46.3
19.7
12.1

214.3

236.4
154 2
157.3
69.9
43.2
19.5
24 7

3.1
3 7

47.2
19.5
11.8

215.5

260 1
165.2
157 2
132 7

6.6
17 9
7.9

47.2
23.0
15.8
8.4

42.2
50.3
22 5
27.8

—8 2
5.6

303.7
198.4
29 4

104.9
64.0
60.2
oo o

25.0
11.8

—2.7

47 8
27.3
20.4

238 3
23.1

215.2
16.8

244.4
155.9
158.9
70.8
43.6
19.6
24.9

3.0
3.7

48.1
25.0
11.7

223.4

5,830
2,790

200
320
140
940

1,440

243.6
158.0
161.6
71.7
44.3
19.9
25.7

3.6
3.7

50.5
18.8
12.6

221.4

243.3
160.0
163.4
72.4
44.5
19.8
26.7

3.4
3.8

48.2
19.2
12.1

222.9

269 4
172.1
163 6
137.1

7.8
18.8
8.5

48.8
24 1
16.4
8.3

42 9
51.8
31 1
20.7

—8 9
5.6

r 319 0
208.2
31 5

111.5
65.2

r 60. 1
23.9

r 25.9
r 10.3

f —2 7
r 53 4
r 32. 3

21.1

244 1
r 27.4

r 216. 8
r 8.5

245. 5
162.2
165.9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225.2

5 160
2,460

180
300
120
750

1,340

249. 0
164 8
168.2
75.0
45.3
20.1
27.8

3.4
3.8

48.1
20.2
12.1

227. 8

249.8
165 1
168.8
74.6
45.6
20.2
28.4

3.7
3 8

48.0
20.2
12.7

229.0

274.3
177.4
168 8
140.5

8.7
48.1
23.6
16.3
8.2

43.0
45.4
27 0
18.4

—2 3
5.7

r 327. 8
201.7

25 9
109.5
66.2

r 65. 6
r 22. 5
r 27.2
r 15.9

r .0
r 60. 4
r38.9

21.4
r 249. 9

r 28.0
r 221. 8

r 20.1

251.0
166.4
169.9
75.2
45.6
20.3
28.8

3.5
3.8

48.0
20.0
12.8

230.1

6,250
3,140

200
410
140
890

1,470

252 4
167 1
170.6
74.8
46.0
20.3
29 5

3.5
3 8

49.2
19.7
12.6

r 230. 1

r 253. 7
r 167. 4
r 170. 8

r 74. 5
'46.2r20.3
r 29.8

3.4
3.8

M9. 7
'20.1

12.7
r 231. 3

180 4
171 9
141 1

8.8
49.1
23 4
17.3
8.4

3.8
5.8

327.6
202.5
25 3

110.0
67.2
55.7
21.5
28.1
6.1
1.2

68 2
46.6
21.6

253 2
28.4

224.7
22.2

253.3
167.9
171.3
74.6
46.3
20.3
30.1

3.4
3.8

48.4
20.7
12.5

231.8

1 6, 800
1 3, 650

i 240
1400
i 120

1 1, 030
i 1, 360

T Revised.
cf Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
1 Estimates based on anticipated capital expenditures of business.
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Wlontki BUSINESS STATISTICS
J. HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to October 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950

October Novem-
ber

Decem-
ber

1951

January Febru-
ary March April May June July August Septem-

ber October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Wages and salaries, total do
Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total cf do

Business and professionalcf do
Farm <- do
Rental income of persons _ do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary receipts, total . do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries ._ _ _ do
Service industries do
Government __ _. __ do_

Less employee contributions for social insur-
ance _ _ _ _ _ _ _ _ _ _ . _bil. ofdoL-

Other labor income _ . do
Proprietors' and rental income do
Personal interest income and dividends, .do
Total transfer payments _ _ do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total J mil. of dol
Manufacturing J do
Mining . _ do
Railroad do
Other transportation _ _ . _ ._ d o

234.1
152.4
155.6
69.3
43.1
19.3
23.9

3.2
3.6

46.3
19.7
12.1

214.3

Electric and gas utilities do
Commercial and miscellaneous __.do. __

236.4
154.2
157.3
69.9
43.2
19.5
24.7

3.1
3.7

47.2
19.5
11.8

215.5

260.1
165 2
157.2
132.7

6.6
17 9
7.9

47.2
23 0
15.8
8.4

42 2
50.3
22 5
27.8

-8.2
5.6

303.7
198.4
29.4

104.9
64.0
60.2
23.3
25.0
11.8

-2.7

47.8
27.3
20.4

238.3
23.1

215 2
16.8

244.4
155.9
158.9
70.8
43.6
19.6
24.9

3.0
3.7

48.1
25.0
11.7

223.4

••5,517
r 2, 474

'198
'320
'145
••935

r 1, 445

243.6
158.0
161.6
71.7
44.3
19.9
25.7

3.6
3.7

50.5
18.8
12.6

221.4

243.3
160.0
163.4
72.4
44.5
19.8
26.7

3.4
3.8

48.2
19.2
12.1

222.9

269.4
172 1
163.6
137 1

7.8
18.8
8.5

48.8
24 1
16.4
8.3

42 9
51.8
31 1
20.7

-8.9
5.6

319.0
208.2
31.5

111.5
65.2
60.1
23.9
25.9
10.3

-2.7

53.4
32.3
21.1

244.1
27.4

216.8
8.5

245.5
162.2
165.9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225.2*

f 4, 863
' 2, 154 *

'183
'303
'125
T 753

r 1, 345

249.0
164.8
168.2
75.0
45.3
20.1
27.8

3.4
3.8

48.1
20.2
12.1

227.8

249.8
165.1
168.8
74.6
45.6
20.2
28.4

3.7
3.8

48.0
20.2
12.7

229.0

274.3
177.4
168.8
140 5

8 7
48. 1
23 6

' 16.3
8.2

43 0
45.4
27 0
IS. 4

-2.3
5.7

327.8
201 7
25.9

109.5
66.2
65.6
22.5
27.2
15.9

.0

60.4
38.9
21.4

249.9
28.0

221 8
20.1

251.0
166.4
169.9
75.2
45.6
20.3
28.8

3.5
3.8

48.0
20.0
12.8

230.1

r 5, 913
' 2, 802

'203
'412
'136
'893

' 1, 467

252.4
167.1
170.6
74.8
46.0
20.3
29.5

3.5
3.8

49.2
19.7
12.6

230.1

253.7
167.4
170.8
74.5
46.2
20.3
29.8

3.4
3.8

49.7
20.1
12.7

231.3

180.4
171.9
141.1

8.8
49.1
23.4
17.3
8.4

'2.8
5.8

327.6
202.5
25.3

110.0
67.2
55.7
21.5
28.1
6.1
1.2

68.2
46.6
21.6

253.2
28.4

224.7
22.2

* 253. 6
r 168. 3
' 171. 7
'75.0
'46.4

20.3
r30.0

3.4
3.8

'48. 3
20.7
12.5

' 232. 1

r 5, 844
' 2, 841

r!99
'377
r 120
' 933

' 1, 374

257.5
169.9
173.5
74.9
46.6
20.5
31.5

3.6
3.8

50.2
20.8
12.8

234.5

r Revised.
cflncludes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
fData have been revised beginning 1945; revisions prior to the last quarter of 1950 are shown on pp. 16 and 20 of this issue of the SURVEY. Minor changes in the nonmanufacturing

components are due to change in method of rounding.
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Wlontki* BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to November 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950

Novem-
ber

Decem-
ber

1951

January Febru-
ary March April May June July August Septem-

ber October j No
b™

m-

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees total do
Wa^es and salaries total do

Private do
IVTilitary do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totalcf do

Business and prof essional o71 do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest __do .

Gross national product, total do
Personal consumption expenditures total do

Durable goods __ __ _.do
Nondurable goods do
Services - - _-do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment _ _ _ . _ d o _
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving § _ __do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

WaiTe and salary receipts, total do
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries- _ _ _ _ d o
Government do

Less employee contributions for social insur-
ance _ _ _ - _. bil. of dol

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends. _do
Total transfer payments do

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total t - - mil. of doL
Manufacturingt ... __do _
Mining __ _ do
Railroad _ - _ , _ -do. _
Other transportation _-do
Electric and gas utilities - do. _
Commercial and miscellaneous do. _ _

236.4
1 54. 2
157.3
69.9
43.2
19.5
24.7

3.1
3.7

47.2
19.5
11.8

215.5

260.1
165 2
157 2
132.7

6 6
17.9

7 9
47.2
23 0
15.8
8.4

42.2
50.3
22.5
27.8

-8.2
5.6

303.7
198 4
29.4

104.9
64.0
60.2
23.3
25. 0
11.8

-2.7

47.8
27.3
20.4

238. 3
23.1

215. 2
16.8

244.4
155.9
158.9
70.8
43.6
19.6
24.9

3.0
3.7

48.1
25.0
11.7

223. 4

5,517
2,474

198
320
145
935

1,445

243.6
158 0
161. 6
71.7
44 3
19.9
25.7

3.6
3.7

50 5
18.8
12.6

221 4

243.3
160 0
163. 4
72.4
44 5
19.8
26.7

3.4
3 8

48 2
19.2
12 1

222 9

269.4
172 1
163.6
137.1

7.8
18.8
8.5

48.8
24.1
16.4
8.3

42.9
51.8
31 1
20.7

-8.9
5.6

319.0
208.2
31.5

111.5
65.2
60.1
23.9
25.9
10.3

-2.7

53.4
32.3
21.1

244. 1
27.4

216.8
8.5

245. 5
162.2
165.9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225. 2

4, 863
2, 154

183
303
125
753

1,345

249 0
164 8
168. 2
75.0
45 3
20.1
27 8

3.4
3 8

48 1
20.2
12 1

227 8

249 8
165 1
168. 8
74.6
45 6
20 2
28 4

3 7
3 8

48 0
20.2
12 7

229 0

274.3
177 4
168.8
140.5

8.7
48.1
23.6
16.3
8.2

43.0
45.4
27 0
18.4

—2.3
5.7

327.8
201.7
25.9

109.5
66.2
65.6
22 5
27.2
15.9

.0

60.4
38.9
21.4

249.9
28.0

221.8
20.1

251.0
166 4
169. 9
75.2
45 6
20.3
28.8

3.5
3 8

48 0
20. 0
12 8

230 1

5 913
2 802

203
412
136
893

1,467

252 4
167 1
170.6
74.8
46 0
20 3
29 5

3 5
3 8

49 2
19.7
12 6

230 1

253 7
167 4
170.8
74.5
46 2
20 3
29 8

3 4
3 8

49 7
20.1
12 7

231 3

277.9
180.4

r 171.6
141.1

8.8
49. 1
23.4
17.3
8.4

42.6
39.8
23 7
16. 1
2.8
5.8

327.6
202 5
25.3

110.0
67.2
55. 7
21 5
28. 1

6. 1
1.2

68. 2
46. 6
21.6

253 2
28. 4

224 7
22.2

253 6
168 3
171.7
75.0
46 4
20 3
30 0

3 4
3 8

48 3
20.7
12 5

232 1

5 844
2 841

199
377
120
933

1.374

257 5
T 169 5
r 173. 1

r 75. 1
r 4(5 ]
r 2Q 4

31 5

3 6
Q Q

r 50 5
20.8

r 12 9

234 5

256 7
170 4
174.0
75.0
46 0
20 5
32 5

3 6
3 9

49 1
20.7
12 6

235 1

i 5 505
i 3 345

i 2^1
i 472
i 135

i i Q75
i l! 257

r Revised. l Estimates for October-December 1951, based on anticipated capital expenditures of business.
c?Includes inventory valuation adjustment.
IPersonal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
{Data have been revised beginning 1945; revisions prior to the last quarter of 1950 are shown on pp. 16 and 20 of the December 1951 SURVEY.
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WontU BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ''unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to December 1951 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1950

Decem-
ber

1951

January Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees total do
260.1

Wages and salaries, total do : 157.2
Private do ! 132.7
Military do i 6 6
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income totalcf do

Business and professional cf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest.. do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do

i 17.9
7 9

47 2
23.0
15.8
8 4

42.2
50.3
22.5
27.8

- 8 . 2
5.6

303. 7
198 4
29.4

Nondurable goods do ' 104.9
Services, . . . _ do ! 64.0

Gross private domestic investment do 1 60.2
New construction do 1 23.3
Producers'durable equipment do 25.0
Change in business inventories . . . d o

Net foreign investment do
Government purchases of goods and services,

total . bil of dol
Federal (less Government sales) do
State and local . . do

Personal income, total do
Less: Personal tax and nontax payments. __do
Equals: Disposable personal income. . __do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income _ _ . bil. of dol

Wage and salary receipts, total do. .
Employer disbursements, total do

Commodity-producing industries do
Distributive industries do
Service industries do
Government.- . do

Less employee contributions for social insur-
ance bil of dol

Other labor income do
Proprietors' and rental income. do
Personal interest income and dividends . .do
Total transfer payments do

Total nonagricultural income.. do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total J mil. of doL.
Manufacturing{. . ..do
Mining do. .
Railroad do i
Other transportation _ . do
Electric and gas utilities do
Commercial and miscellaneous - do

11.8
—2.7

47.8
27.3
20.4

238. 3
23.1

215.2
16.8

244.4
155.9
158.9
70.8
43.6
19.6
24.9

3.0
3.7

48.1
25.0
11.7

223.4

5,517
2,474

198
320
145
935

1,445

243. 6
158.0
161.6
71.7
44.3
19.9
25.7

3.6
3.7

50. 5
18.8
12.6

221.4

269. 4
172 1
163.6
137.1

7 8
18.8
8 5

! 48.8
1 24.1

16 4
8 3

42.9
51 8
31.1
20.7

—8.9
5.6

T 319.5
' 208.8

r31 3
r ] 1 2. 1

r 65.4
i r 60. 2

r 23. 8

243. 3
160. 0
163.4
72.4
44.5
19.8
26.7

3.4
3.8

48.2
19.2
12.1

222. 9

25.9
r 10.6
- 2 . 7

'53.2
'32.2
'21.0

244.1
'27.6

' 216.5
' 7 . 8

245. 5
162.2
165. 9
73.7
44.9
20.0
27.3

3.7
3.8

47.7
19.7
12.1

225. 2

4,863
2,154 '

183 j
303 i

274.3
177.4

T 168.9r 140. 6
' 8 . 9

* 19.4
8.7

48.1
23.6
16 3

8.2

43.0
45.4
27.0
18.4

- 2 . 3
5.7

' 328. 2
' 202 4

25.9
r 110.1

r 66. 5
65 6

'22. 7
27.2

j

1

249.0
164. 8
168. 2
75.0
45.3
20.1
27.8

3.4
3.8

48.1
20.2
12.1

227.8

249.8
165.1
168.8
74.6
45.6
20.2
28 4

T 15.8
r—A

' 60 .3
38.9

'21.3

249.9
r 28.1
221 8
' 19.4

251.0
166. 4
169. 9
75.2
45.6
20.3
9R R

3. 7 3. 5
3 8 ss48.0

20.2
12.7

229.0

125
753

1,345

48.0
20.0
12.8

230.1

5,913
2 802 !

203 !

412 i
136
893

1,467

252. 4
167.1
170.6
74.8
46.0
20.3
29.5

3.5
3.8

49.2
19.7 |
12.6

230.1

r 278.0
' 180. 6
r 171. 7
T141.3

' 8 9
49.1
23.4
17.3
8.4

42.6
39.8
23.7
16. 1

2.8
5.8

' 329. 5
T 204 0

' 25. 2
r 111 . 5
' 67.3
r 56. 6

! '21.6

253. 7
167.4
170.8
74. 5
46.2
20.3
29.8

3.4
3.8

49. 7
20.1
12.7

231.3

'27.0
' 8 . 0

1.2

'67.7
'46.2
'21.4

253 2
28.4

' 224. 9
'20.8

253.6
168.3
171.7
75.0
46.4
20.3
30.0

3.4
3.8

48.3
20.7
12.5

232.1

5,844 i
2 841 1

199 j
377
120
933

1,374 1

257.5
169. 5
173.1
75. i ;
46. I i
20.4
31.5

3 6

281.2
182.0
173 1
142.0

8.9
49.8
23.6
17.6
8.5

43 6
41.1
24.5
16. 7

1 2 '1
5.8

334. 6
206. 7
25.0

113.6
68.1
54.6
20. 7
29.0

4.9
2.5

70. 7
49.0

257. 0
29 7

i «>27 ')

r 256 5
' 170.7
' 174.3
' 75.1
r 46. 1

20.5
'•32.6

•} A
3 8 ** Q

50.5
20.8 :
12.9

234. 5

49.1
r20. 2

12.6

' 234. 8

!

20. 5

257 1
170.8
174.2
76. 2
46. 2
20.4
31.4

3.4
3.9

49. 6
20. 5
12.3

234.:',

i (>, 506
i 3,345

1 221
1 472
' 130

i 1,075
i 1,257

r Revised. _ ! Estimates based on anticipated capital expenditures of business.r Kevised. ! Estimates based on anticipated capital expenditures of business.
(^Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
I Revised beginning 19-15. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly data beginning 1947 for manufacturing, p

issue.
). 20 of the December 195;
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to January 1952 for selected series will be found in the Weekly Supplement to the SURVEY.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem- 1 Annual
ber 1 total

1952

January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages arid salaries, total do.

Private -- do
Military _ _ do _
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled- do

Business and professional^" do
Farm _ _ ... do_
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest. do. .

Gross national product, total _ _ _do_
Personal consumption expenditures, total do

Durable goods _ _ . _ _ ._ _ do
Nondurable goods do
Services do

Gross private domestic investment __ do_
New construction do
Producers' durable equipment _ do
Change in business inventories.. do

Net foreign investment _ do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) _ _ do
State and local do

Personal income, total do
Less: Personal tax and nontax payments, do
Equals: Disposable personal income do
Personal saving § _ _ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries. _ _ do
Service industries do
Government _ _ _ _ _ _ _ _ _ . _ d o

Wage and salary receipts, total? do
Other labor income do
Proprietors' and rental income . _ do
Personal interest income and dividends. _do
Transfer payments _ _ do
Less personal contributions for social insurance©

bil. of dol..

Total nonagri cultural income - . do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total J _ _ .. .. mil. of dol
Manufacturing^ do _
Mining, __ _ do
Railroad , do
Other transportation do
Electric and gas utilities do
Commercial and miscellaneous do_

243.3
163. 4
72.4
44.5
19.8
26.7

160.0
3 8

48.2
19.2
12 1

3.4

222.9

269 4
172.1
163.6
137.1

7.8
18.8
8.5

48.8
24. 1
16.4
8.3

42.9
51.8
31.1
20.7

-8.9
5.6

319.5
208.8
31.3

112.1
65.4
60.2
23.8
25.9
10.6

-2.7

53.2
32.2
21.0

244.1
27.6

216.5
7.8

245.5
165.9
73.7
44.9
20.0
27.3

162.2
3.8

47.7
19.7
12.1

3.7

225.2

4,863
2,154

183
303
125
753

1,345

249 0
168.2
75.0
45 3
20 1
27.8

164.8
3 8

48.1
20.2
12 1

3.4

227 8

249 8
168.8
74.6
45 6
20 2
28.4

165.1
3 8

48 0
20.2
12 7

3.7

229 0

__ _

274.3
r 111. 5

168.9
140.6

8.9
19.4
8.7

48.1
23.6
16.3
8.2

43.0
45.4
27.0
18.4

—2.3
5.7

328.2
202.4
25,9

110.1
66.5
65.6
22.7
27.2
15.8
— . 1

60.3
38.9
21.3

249.9
28.1

221.8
19.4

251 0
169.9
75.2
45.6
20 3
28.8

166.4
3 8

48.0
20.0
12 8

3.5

230.1

5,913
2,802

203
412
136
893

1,467

252 4
170.6
74 8
46 0
20*3
29 5

167.1
3 8

49*2
19.7
12 6

3.5

230 1

253 7
170.8
74 5
46 2
20 3
29 8

167.4
3 8

49 7
20.1
12 7

3.4

231 3

278 0
180.6
171.7
141.3

8.9
49.1
23.4
17.3
8.4

42 6
39.8
23.7
16. 1
2.8
5.8

329. 5
204 0
25.2

111 5
67.3
56.6
21.6
27.0
8.0
1.2

67.7
46.2
21.4

253.2
28.4

224.9
20.8

253 6
171.7
75.0
46 4
20 3
30 0

168. 3
3 8

48 3
20.7
12 5

3.4

232 1

5 844
2 841
'l99
377
120
933

1,374

257 5
173.1
75 1
46' 1
20 4
3l' 5

169.5
3 8

50 5
20.8
12 9

3.6

234 5

256 5
174.3
75 1
46 1
20 5
32 6

170.7
3 9

49* 1
20.2
12 6

3.6

234 8

281 2
182.0
173.1
142.0

8.9
49.8
23.6
17.6
8.5

43.6
41.1
24.5
16.7
2.5
5.8

334.6
206.7
25.0

113.6
68.1
54.6
20.7
29.0
4.9
2.5

70.7
49.0
21.7

257.0
29.7

227.2
20.5

r258 6
' 175. 4
r 76 8
M6 5
r 20 7

31 4
' 171. 9

3 9
r 49 g
'20.7

12 3

'3.5

r 235 9

i 6 506
i 3 345

i 221
i 472
1 136

1 1 075
* 1. 257

275 8
178. 1
169.4
140 3

8 7
48 9
23 1
16 9
8 3

43 0
44 5
26 6
18 0

—1 5
5 7

327 8
205 5

26 8
111 8
66 8
59 1
22 2
27 3
9 7

2

63 0
41 6
21 4

251 1
28 4

222 6
17 2

251 1
169.4
74 5
45 6
20 2
99 \

165.9
3 8

48 9
20.0
19 ^

3.5

229 4

2 5 782
2 2 785

2 202
2 39]
2 129
2 914

2 1. 361

257 3
175.6
76 5
46 7
90 7

31 7
171.9

3 Q

49 6
19.4

4.1

235 5

r Revised. i Estimates based on anticipated capital expenditures of business. 2 Quarterly average.
c? Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product

above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. OData through 1951 represent employee contributions only there-
after, personal contributions of self-employed persons are also included. J Revised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY- and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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BUSINESS STATISTICS
A HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to February 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

Febru-
ary March April May June July August Septem-

ber October | No
h™

m- Decem-
ber

1952

January Febru-
ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
"VV'i^es and salaries total do

"Private (Jo
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled do

Farm do
"Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories _ do

Net foreign investment do
Government purchases of goods and services,

total .-bil. of dol
Federal (less Government sales) do
State and local do

Personal income, total - do_
Loss: Personal tax and nontax pavments do
Fquals* Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total persona] income - bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do. _
Government _ _ _ _ _ _ _ d o

Wage and salary receipts, total 9 do
Other labor income _ _ ___ _ . do.
Proprietors' and rental income do
Personal interest income and dividends. _do
Transfer payments do
Less personal contributions for social insurance 0

bil. of doL.

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totalt mil. of dol__
ManufacturingJ _ _ .._ __do. __
Mining __ __ __ do
Railroad _ _ _ _ _ _ do_ _ _
Other transportation _ . _ do
Electric a n d g a s utilities _ _ _ _ _ _ __do
Commercial and miscellaneous do

243.3
163.4
72.4
44.5
19.8
26.7

160.0
3.8

48.2
19.2
12.1

3.4

222.9

269 4
172.1
163 6
137 1

7.8
18 8
8.5

48.8
24 1
16.4
8 3

42 9
51 8
31.1
20.7

—8.9
5.6

319.5
208. 8
31.3

112.1
65.4
60.2
23.8
25.9
10.6

-2.7

53.2
32.2
21.0

244.1
27.6

216.5
7.8

245.5
165.9
73.7
44.9
20.0
27.3

162.2
3 8

47.7
19.7
12.1

3.7

225.2

4,863
2,154

183
303
125
753

1,345

249 0
168.2
75.0
45.3
20.1
27.8

164.8
3.8

48 1
20.2
12.1

3.4

227.8

249.8
168.8
74.6
45.6
20.2
28.4

165.1
3.8

48 0
20.2
12.7

3.7

229.0

274.3
177.5
168 9
140.6

8.9
19.4
8.7

48.1
23 6
16.3
8.2

43.0
45 4
27.0
18.4

—2.3
5.7

328.2
202.4
25,9

110.1
66. 5
65.6
22.7
27.2
15.8
—.1

60.3
38.9
21.3

249.9
28.1

221. 8
19.4

251.0
169.9
75.2
45.6
20.3
28.8

166.4
3.8

48.0
20.0
12.8

3.5

230.1

5,913
2,802

203
412
136
893

1,467

252 4
170.6
74.8
46.0
20.3
29 5

167.1
3 8

49 2
19.7
12.6

3.5

230.1

253 7
170. 8
74.5
46.2
20.3
29 8

167.4
3 8

49 7
20.1
12.7

3.4

231.3

278.0
180.6
171 7
141.3

8.9
49.1
23 4
17.3
8.4

42.6
39 8
23.7
16. 1
2.8
5.8

329.5
204.0
25.2

111.5
67.3
56.6
21.6
27.0
8.0
1.2

67.7
46.2
21.4

253.2
28.4

224.9
20.8

253. 6
171.7
75.0
46.4
20.3
30.0

168. 3
3.8

48 3
20.7
12.5

3.4

232.1

5,844
2,841

199
377
120
933

1,374

257 5
173.1
75.1
46.1
20 4
31 5

169.5
3 8

50 5
20.8
12.9

3.6

234.5

256 5
174.3
75.1
46.1
20 5
32 6

170.7
3 9

49 i
20.2
12.6

3.6

234. 8

281.2
182.0
173 1
142.0

8.9
49.8
23 6
17.6
8.5

43.6
41 1
24.5
16.7
2.5
5.8

334.6
206. 7
25. 0

113.0
68.1
54. 6
20.7
29.0
4.9
2.5

70.7
49.0
21.7

257. 0
29.7

227.2
20.5

258. 6
175. 4
76.8
46. 5
20. 7
31. 4

171.9
3.9

49 8
20.7
12.3

3.5

235.9

'6 672
r 3, 335

r 211
r 449
r 130
r ggg

' 1, 549

r 257 7
'175.8

T 76. 7
' 46. 8

20 7
r 31 f,

r 172. 1
3 9

r 49 9
••19.4

12.9

4.1

' 235. 8

257 1
176.6
77.0
40. 9
20 9
31 8

173.0
3 9

48 4
19.7
12.5

4.9

236.9

i 6 051
i 3 120

i 213
i 395
i 140
i 838

1 1, 345
r Revised. * Estimates for January-March 1952, based on anticipated capital expenditures of business.
concludes inventory valuation adjustment. § Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product

above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. ©Data through 1951 represent employee contributions only; there-
after , personal contributions of self-employed persons are also included. JRevised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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WlontLi BUSINESS STATISTICS
J- HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to March 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

March April May June July August Septem-
ber October Novem- Decem-

ber ber

1952

January Febru-
ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil of dol

Compensation of employees total do
Wages and salaries, total do

Private do
IVtilitarv do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled do

Business and professionalcf do
Farm - _ _ _ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment-. _ _ do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less: Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income _ . . _ _ _ bil. o fdol__

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government . _ . _ _ _ _ do

Wage arid salary receipts, total 9 do
Other labor income _ - . . - . _ _ . _ do _ _
Proprietors' and rental income do
Personal interest income and dividends. _do
Transfer payments . - - . do
Less personal contributions for social insurance©

bil. of dol. _

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total J mil. of dol._
Manufacturing! do
Mining _ __ _ do.
Railroad do
Other transportation do
Electric and gas utilities _ _ do
Commercial and miscellaneous do

269.4
172 1
163.6
137.1

7.8
18.8
8.5

48.8
24.1
16.4
8.3

42.9
51.8

' 29.6
'22.2
—8 9

5.6

319.5
208.8
31.3

112.1
65.4
60.2
23.8
25.9
10.6

-2.7

53.2
32 2
21.0

244.1
27.6

216.5
7.8

245.5
165. 9
73.7
44.9
20.0
27.3

162.2
3.8

47.7
19.7
12.1

3.7

225.2

4,863
2,154

183
303
125
753

1,345

249.0
168. 2
75.0
45.3
20.1
27 8

164. 8
3.8

48.1
20.2
12.1

3.4

227.8

249.8
168.8
74.6
45.6
20 2
28.4

165.1
O Q

48.0
20.2
12.7

3.7

229. 0

274.3
177 5
168.9
140.6

8.9
19.4
8.7

48.1
23.6
16.3
8.2

43.0
45.4

'25.9
r!9.4
-2.3

5.7

328.2
202.4
25.9

110.1
66.5
65.6
22 7
27.2
15.8
— . I

60.3
38.9
21.3

249.9
28.1

221.8
19.4

251.0
169.9
75.2
45.6
20.3
28.8

166.4
3.8

48.0
20.0
12.8

3.5

230.1

5,913
2,802

203
412
136
893

1,467

252 4
170.6
74. 8
46.0
20 3
29.5

167. 1
3.8

49 2
19.7
12.6

3.5

230.1

253.7
170.8
74.5
46.2
20 3
29.8

167.4
3.8

49.7
20.1
12.7

3.4

231.3

278.0
180 6
171.7
141.3

9 6
20.9
8.9

49.1
23.4
17.3
8.4

42.6
39.8

'22.8
M7.0

2.8
5.8

329.5
204.0
25.2

111.5
67.3
56.6
21.6
27.0
8.0
1.2

67.7
46.2
21.4

253.2
28.4

224.9
20.8

253.6
171.7
75.0
46.4
20 3
30.0

168. 3
3.8

48.3
20.7
12.5

3.4

232.1

5,844
2,841

199
377
120
933

1,374

257.5
173.1
75.1
46 1
20 4
31 5

169. 5
3 8

50 5
20.8
12 9

3.6

234.5

256.5
174.3
75.1
46.1
20 5
32.6

170.7
3 9

49 1
20.2
12 6

3.6

234.8

T 280. 1
182 0
173.1
142.0

8.9
49.8
23.6
17.6
8.5

M2.5
MO.Or22.9
T 17. 1

2.5
5.8

334.6
206. 7
25.0

113.6
68.1
54.6
20.7
29.0
4.9
2.5

70.7
49.0
21.7

257. 0
29.7

227.2
20.5

258.6
175.4
76.8
46.5
20. 7
31.4

171.9
3.9

49 8
20.7
12 3

3.5

235. 9

6,672
3 335

211
449
130
998

1,549

257 7
175.8
76.7
46 8
20 7
31 6

172.1
3 9

49 9
'19.3

12 9

4.1

235.8

' 258 3
r 177. 3

77.4
r 47 0

20 9
r 32 0

r 173. 7
3 9

r 48 6
* 19. 9
r 12 6

4.0
r 238. 0

185 8
176 8
144 9

9.0
48 6
24.2
15.9
8.5

j
5 9

339 7
209. 6
25 0

115. 6
69 0
53.4
22 7
30 4

.2
2 0

74.7
52 3
22.4

257.9
31.6

226.3
16 7

257. 8
177.2
77.3
47.1
20 7
32.1

173. 6
4.0

47 4
20.6
12.6

4.0

238.0

1 6, 051
*3 120

1 213
1 395
1 140
1 838

1 1, 345
T Revised. 1 Estimates based on anticipated capital expenditures of business; those for subsequent periods of 1952 are shown on p. 15 of the April 1952 SURVEY.
cf Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product

above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. QData through 1951 represent employee contributions only; there-
after, personal contributions of self-employed persons are also included. ^Revised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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* BUSINESS STATISTICS
1 HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to April 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey April May June July

1951

August Septem-
ber October Novem-

ber
Decem-

ber January

19

Febru-
ary

52

March April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
\Vi°res and salaries total do

Private do
Military - _ do . _ _
Government civilian . do

Supplements to wages and salaries do
Proprietors' and rental income, total cf do

Business and professional cf do
Farm _ _ _ _ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax * do

Inventory valuation adjustment do
Net interest do

Gross national product, total _ _ do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Chance in business inventories do

Net foreign investment.. __ _ _. do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total nersonal income . .. __ _ _ bil, of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government do

Wage and salary receipts, total 9 _ _ do
Other labor income _ do
Proprietors' and rental income _ _do
Personal interest income and dividends, .do
Transfer payments _ do
Less personal contributions for social insurance©

bil. of dol..

Total non agricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total t mil. of dol
Manufacturing^. _ _ _ . . _ . _ . . do
Mining do
Railroad . _ . ... do
Other transportation do
Electric and gas utilities - . . do
Commercial and miscellaneous. „ .. ... -do ._

249.0
168.2
75.0
45.3
20.1
27 8

164.8
3 8

48.1
20.2
12 1

3.4

227.8

249.8
168.8
74.6
45. 6
20.2
28 4

165. 1
3 8

48.0
20.2
12 7

3.7

229.0

274.3
177.5
168 9
140.6

8.9
19.4
8.7

48.1
23.6
16.3
8.2

43.0
45.4
25.9
19.4

-2.3
5.7

328.2
202.4
25.9

110 1
66 5
65.6
22.7
27.2
15.8i

60.3
38.9
21.3

249. 9
28. 1

221.8
19.4

251, 0
169.9
75.2
45.6
20.3
28.8

166. 4
3.8

48.0
20.0
12.8

3.5

230.1

5,913
2,802

203
412
136
893

1, 467

252 4
170.6
74.8
46. 0
20. 3
29 5

167.1
3 8

49 2
.19.7
12 6

3.5

230.1

253. 7
170.8
74. 5
46.2
20.3
29 8

167 4
3 8

49.7
20.1
12 7

3.4

231.3

278.0
180.6
171 7
141 3

9.6
20.9
8.9

49.1
23.4
17.3
8.4

42.6
39.8
22.8
17.0
2.8
5.8

329. 5
204.0
25.2

111 5
67 3
56. 6
21.6
27.0
8.0
1.2

67.7
46.2
21.4

253.2
28.4

224.9
20.8

253.6
171.7
75.0
46. 4
20.3
30 0

168. 3
3.8

48.3
20.7
I1? 5

3.4

232.1

5,844
2,841

199
377
120
933

1,374

_

257 5
173.1
75.1
46.1
20.4
31 5

169 5
3 8

50 5
20.8
19 9

3.6

234.5

256 5
174.3
75.1
46.1
20.5
32 6

170 7
3 9

49 1
20.2
12 6

3.6

234. 8

280 1
182 0
173 1
142 0

8.9
49.8
23.6
17.6
8.5

42.5
40.0
22.9
17.1
2.5
5 8

334.6
206. 7

25 0
113 6
68 1
54.6
20. 7
29.0
4.9
2.5

70. 7
49.0
21.7

257. 0
29.7

227. 2
20. 5

258.6
175.4
76.8
46.5
20.7
31 4

171.9
3 9

49.8
20. 7
12 3

3.5

235. 9

6 672
3,335

211
449
130
998

1,549

957 7
175.8
76.7
46.8
20.7
31 6

172 1
3 9

49 9
19.3
12 9

4.1

235.8

258 3
177.3

77.4
47.0
20.9
32 0

173 7
3 9

48 6
19.9
12 6

4.0

238.0

185 8
176 8
144 9

9 0
48.6
24 2
15.9
8 5

— l
5 9

339.7
209. 6
25 0

115 6
69 0
53.4
22 7
30.4

9

2.0

74.7
52 3
22.4

257. 9
31 6

226. 3
16.7

r 258 2
r 177. 6

r77. 1
* 47.5
-20.8
T 32 2

r 174.0
4 0

r 47. 5
'20. 5

12 6

4.0
r 238. 4

T i 5 552
r 2 742

r 188
r376
T 134
r 751

'1,351

258 9
177. 5

77. 0
47,2
21,0
32 3

174 0
4 0

47 8
21. 1
19 4

3.9

238. *

r Revised. 1 Estimates based on anticipated capital expenditures of business for subsequent periods of 1952 are shown on p. 7 of this issue of the SURVEY.
of Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product

above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. OData through 1951 represent employee contributions only; there-
after, personal contributions of self-employed persons are also included. tRe vised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and for quarterly
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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Wontki* BUSINESS STATISTICS
X HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to May 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

May June July August Septem-
ber October Novem-

ber
Decem-

ber

1952

January Febru-
ary March April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of doL_

Compensation of employees, total do
\\r<i°'es and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total cf do

Business and professionalcf do
Karm do
Rental income of persons do

Corporate profits and inventory valuation ad-
iustment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Net interest do

Gross national product total do
Personal consumption expenditures total do

Durable goods do
Nondurable Roods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries. do _
Distributive industries do
Service industries do
Government, ... _ _ ... do

Wage and salary receipts, total 9 do ...
Other labor income do __.
Proprietors' and rental income _ _do
Personal interest income and dividends.. do
Transfer pavments do
Less personal contributions for social insurance©

bil. of dol..

Total nonagricultural income do__ .

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total! mil. of dol
Manufacturing \ do
Mining do
Railroad . _ do _
Other transportation. _ _ . _ do ._
Electric and gas utilities _ _ do
Commercial and miscellaneous do

' 251. 4r 168.9
75.1
45. 5
20.3
28.0

M65.3
'4 .2
49.0
20.3
12 6

'3.6
T 232. 5

r 274. 8
' 178. 2
T 169. 3
'141.2

'8.5
r 19.6

r 9.0
T 49.0
' 26. 0
r 14.4

r8. 5

'41.2
r 43. 3
r 24. 5
r 18 8

r —2. 1
r6. 4

r 329 3
' 204. 5
' 26. 3

r 111 3
r 66. 9
r 65. 2
r 23. 5
T 25. 4
r 16 3
r — . 2
T 59.8
f 38 3oo. o
r 21 6

f 251 9
'28.7

r 223 2
'18.7

' 254. 3
'171.6
' 75. 4
' 47. 0
'20.4

28.8
r 168. 2

r 4.2
'48.8
'20.4
'12.7

'3.4

' 235. 4

5,913
2,802

203
412
136
893

1,467

' 254. 5
r 170. 7

75. 0
46. 3
20.4
29.0

'167.3
' 4 .2
50.1
20.4
12.5

'3.4

••234.0

' 280. 2
..! ' 1*1.0

T 172. 1
! T My 0

' 256. 7
r 171.2

'74.8
* 46. 5
' 20. 4
' 29. 5

' 167. 9
'4 .2

'51.5
'20.5
'12.6

'3.3

'235.5

!

-. _

'9.1
' 21. 0

8.9
' 50.8
' 26. 0
' 15.8
'9.1

'41.9
' 38. 6
'21.8
' 16. 9
'3 2
'6.5

r 330. 9
' 206. 4
' 25 5

' 113. 2
' 67. 6
' 56. 2
'22.4
'24.9
'8.9
r 1.1

'67.3
'45.5
'21. 7

' 256. 1
' 29. 0

' 227. 1
' 20. 7

' 257. 3
r 172. 1

r 46. ,'i
' 20. 4
' 29. 7
' 168. 8

• •4 .2
'50.9
'21.0
' 12. 4

'3.3

' 236. 4

5,844
2,841

199
377
120
933

1,374

'261.7
r 1 74. 0
'75.9
' 46. 5
r 20. 7
f 30. 9

' 170.5
'4.3

'53.4
20.8

'12.7

' 3. 5

' 239. 1

' 260. 9
M74.8

75.8
46.5
20. 8
31.7

r 171.3
'4 .2
52. 5
20.5
12.4

'3.5

' 239. 5

|

' 285. 6
' 1*3. 4
' 174.3
' 143. 8

'9.6
' 20. 9
' 9. 1

' 53. 1
' 26. 6
'17.0
'9.4

42.5
'39.5
'22.2
' 17.3
'3 0
r6. 6

' 337. 1
' 210. 5
' 25 3

'116.2
'69.0
'52.9
'22.4
'24.7
'5.8
'2.6

' 71.2
'48.9
' 22. 3

r 262 0
' 30. 4

' 231 5
' 21. 1

' 263. 4
' 176.0

46. 7
20.8
31.0

'172.fi
r 4. 3
53. 3
21.1
12.1

' 3. 4

' 240. 7

6,672
3 335

j ! 911

~ ~ : I

' !

449
130
998

1, 549

' 263. 4
' 176.7

77.3
47.1
20.8
31.5

' 173. 1
'4.3
53. 4
20.1
12.8

'3.9

' 241. 7

' 263. 5
' 178. 0
'78.2
'47.1

20.9
'31.8

'174.5
'4.3

'52.1
' 20. 5
'12.4

'3.8

' 243. 4

' 186. 5
' 177.4
' 145 8

9.0
'52.1
'27.3
' 15.4

r9. 4

1
'6.7

'339 4
' 213. 2
' 25 2

' 118 0
' 70.0
'50.0
' 23. 7
' 25.7
' 6

r 1.9

' 74.4
' 51. 6
'23 2

' 263 0
' 32. 5

'230 5
'17.3

' 261. 9
r 177. 3

' 4 7 ^ 0
20.8

'31.8
'173.9

r 4 v
' 50! 7
'21.0
'12.4

'3.S

' 242. 7

5, 552
2,742

188
27ft
134
761

1,351

i

' 262. 5
'176.7
' 76. 9
' 47. 0

21.0
'31.8

'173.4
'4.4

'51.2
' 21 . 5
'12.3

'3.6

' 242. 9

263.4
177. 1
76.2
47.4
21. 3
32.2

173.8
4.4

51. 5
21. 5
12.5

3.6

243. 9

i 6, 356
i 3, 251

i 217
i 406
i 161
i 934

i 1, 387
•Revised. i Estimates for April-June based on anticipated capital expenditures of business; those for July-September are shown on p. 7 of the June 1952 SURVEY.

tRcvised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of this SURVEY
for the data. (^Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national
product above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. O Data through 1951 represent employee contributions
only; thereafter, personal contributions of self-employed persons are also included. J Re vised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 SURVEY; and
for quarterly data beginning 1947 for manufacturing, p. 20 of the December 1951 issue.
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BUSINESS STATISTICS
J- HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to June 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

June July August Septem-
ber October Novem-

ber
Decem-

ber

1952

January Febru-
ary March April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees total do
Wages and salaries, total do

Private do
Military do
Government civilian _ _ do

Supplements to wages and salaries do
Proprietors' and rental income total cf do

Business and professionalcf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures, total-do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income total do
Less' Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE f

Seasonally adjusted, at annual rates:
Total personal income bil. of doL.

Wage and salary disbursements, total do _
Commodity-producing industries do
Distributive industries do
Service industries do
Government- _ do

Wage and salary receipts, total 9 do
Other labor income do _.
Proprietors' and rental income _ . .do
Personal interest income and dividends. .do
Transfer payments _ do
Less personal contributions for social insurance©

bil. of dol..

Total nonagri cultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES J

All industries, quarterly total mil. of dol. .
Manufacturing do
Mining do
Railroad do _
Transportation, other than rail do
Public utilities . ._ do ._
Commercial and other do

274.8
178 2
169.3
141.2

8.5
19.6
9.0

49.0
26.0
14 4
8.5

41.2
43.3
24.5
18 8

—2.1
6.4

329.3
204.5
26 3

111.3
66 9
65 2
23.5
25 4
16.3

o

59 8
00 0

21 6

251 9
28.7

223.2
18.7

254.3
171.6
75.4
47.0
20.4
28.8

168.2
4.2

48.8
20.4
12.7

3.4

235.4

r 6. 665
r 2, 802

r241
r394
r420
r936

r 1, 872

254.5
170.7

75.0
46.3
20.4
29.0

167.3
4.2

50.1
20.4
12.5

3.4

234.0

256.7
171.2
74.8
46.5
20.4
29.5

167.9
4.2

51.5
20.5
12.6

3.3

235.5

280.2
181 0
172. 1
142.0

9.1
21.0
8.9

50.8
26.0
15.8
9.1

41.9
38.6
21.8
16.9
3.2
6.5

330.9
206.4
25.5

113.2
67 6
56.2
22.4
24.9
8.9
1.1

67.3
45.5
21.7

256.1
29.0

227.1
20.7

257.3
172.1
75.7
46.3
20.4
29.7

168.8
4.2

50.9
21.0
12.4

3.3

236. 4

r 6, 715
r 2, 841

r236
r354
r372

T 1 042
r 1, 870

261.7
174.0
75.9
46.5
20.7
30.9

170.5
4.3

53.4
20.8
12.7

3.5

239.1

260.9
174.8
75.8
46.5
20.8
31.7

171.3
4.2

52.5
20.5
12.4

3.5

239.5

285.6
183 4
174.3
143.8

9.6
20.9
9.1

53. 1
26.6
17.0
9.4

42.5
39. 5
22.2
17.3
3.0
6.6

337.1
210.5
25.3

116.2
69.0
52. 9
22.4
24. 7
5.8
2.6

71.2
48.9
22.3

262.0
30.4

231.5
21. 1

263.4
176.0
77.5
46.7
20.8
31.0

172.6
4.3

53.3
21.1
12.1

3.4

240.7

r 7, 421
r3 ^35r244

r432
r344

r 1 117
r 1, 949

263.4
176.7
77.3
47.1
20.8
31.5

173.1
4.3

53.4
20.1
12.8

3 9

241.7

263.5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52.1
20.5
12.4

3.8

243.4

288.0
186 5
177.4
145.8

9.0
52.1
27.3
15.4
9.4

—.1
6.7

339.4
213.2
25.2

118.0
70.0
50 0
23.7
25 7

.6
1 9

74 4
r51.2

23 2

263 0
32.5

230 5
17.3

261.9
177.3
77.7
47.0
20.8
31.8

173.9
4.3

50.7
21.0
12.4

3.8

242.7

r 6, 228
r 2, 742

r208
r362
r361
r847

r 1, 708

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242.9

r 264. 5
r 177. 9
'76.7
r47. 7

21.3
32.2

r 174. 6
4.4

'51.7
21.5

P12.6

3. 6
r 244. 9

186.9
177.8
145.6

9.2
51.9
27.6
14.8
9.5

1.7
6.9

343.2
214.9
26.4

117.8
70.8
49.3
23.6
25.7

.1

.9

78.0
54.9
23.0

264.4
32.9

231.5
16.5

266.0
178.6
76.8
48.2
21.3
32.3

175.1
4.5

52.8
21.4
12.5

3.8

245.3

i 7, 104
i 3, 251

1238
1391
1417

1 ] , 055
i 1, 752

r Revised. l Estimates for April-June based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952

SURVEY for the data. <? Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross
national product above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. O Data through 1951 represent employee con-
tributions only; thereafter, personal contributions of self-employed persons are also included. J Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data begin-
ning 1947; see pp. 20-21 of this issue of the SURVEY.
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WlontkL BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to July 1952 for selected
series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through
1950 and descriptive notes are si i own in the
1951 Statistical Supplement to the Survey

1951

July August Septem-
ber October | N°h™

m - Decem-
ber

1952

January Febru-
ary March April May June July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees total do
Wa^es and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income total c? do

Business and professional a71 do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
iustmcnt total bil of dol

Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do
State and local do

Personal income, total do
Less" Personal tax and nontax payments do
Equals' Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE t

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total, --do
Commodity-producing industries .-do
Distributive industries _. - do
Service industries _ do
Government do

Wage and salary receipts, total 9 do
Other labor income do
Proprietors' and rental income. - . ...do
Personal interest income and dividends. -do
Transfer payments _ do
Less personal contributions for social insurance©

bil. of dol._

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES J

All industries, quarterly total mil. of doL.
Manufacturing do
Mining.. . do
Railroad - . do
Transportation, other than rail.. do ...
Public utilities do
Commercial and other do

254. 5
170.7
75.0
46.3
20.4
29.0

167.3
4 2

50.1
20.4
12 5

3.4

234 0

256. 7
171.2
74.8
46.5
20.4
29.5

167.9
4 2

51.5
20.5
12 6

3.3

235 5

280.2
181. 0
172. 1
142. 0

9.1
21.0
8.9

50.8
26.0
15.8
9.1

41.9
38.6
21.8
16.9
3.2
6.5

330. 9
206.4
25.5

113. 2
67. 6
56 2
22.4
24.9
8.9
1.1

67.3
45. 5
21.7

256.1
29.0

227 1
20.7

257.3
172.1
75.7
46.3
20.4
29.7

168. 8
4 2

50.9
21.0
12 4

3.3

236 4

6, 715
2,841

236
354
372

1,042
1,870

261.7
174.0
75.9
46.5
20 7
30.9

170 5
4 3

53 4
20.8
12 7

3.5

239 1

260. 9
174.8
75.8
46.5
20 8
31. 7

171 3
4 2

52 5
20,5
12 4

3.5

239 5

285. 6
183.4
1 74. 3
143.8

9.6
20.9
9. 1

53. 1
26.6
17.0
9.4

42.5
39 5
22.2
17.3
3 0
6.6

337. 1
210.5

25. 3
116. 2
69.0
52 9
22. 4
24.7
5.8
2.6

71.2
48.9
22.3

262.0
30 4

231 5
21.1

263.4
176.0
77. 5
46.7
20 8
31.0

172 6
4 3

53 3
21.1
12 1

3.4

240 7

7 421
3 335

244
432
344

1 117
1,949

263 4
176.7
77.3
47 1
20 8
31 5

173 1
4 3

53 4
20.1
12 8

3.9

241 7

263. 5
178.0
78.2
47.1
20 9
31.8

174 5
4 3

52 1
20.5
12 4

3 q. o

243 4

288.0
186. 5
177.4
145.8

9.0
52.1
27. 3
15.4
9.4

42 7
42 7
24.7
18. 1

1
6.7

339. 4
213.2
25.2

118.0
70.0
50 0
23.7
25. 7

.6
1.9

74.4
51.2
23.2

263.0
32 5

230 5
17.3

261.9
177.3

77. 7
47.0
20 8
31.8

173 9
4 3

50 7
21.0
12 4

3.8

242 7

6 228
2 742

208
369

361
847

1,708

262.5
176. 7
76.9
47.0
21 0
31.8

173 4
4 4

51 2
21.5
12 3

3.6

242 9

264. 5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12 6

3.6

244 9

186 9
177.8
145 6

9 2
51 9
27.6
14.8
9. 5

1.7
6.9

343.2
214.9
26. 4

117.8
70.8
49.3
23.6
25.7

.1

.9

78.0
54.9
23.0

264. 4
32.9

231. 5
16.5

' 266. 7
'179. 3
'77.2
' 48. 5

21.3
32.3

' 175. 8
4.5

52.8
21.4
12.5

3.8
r 245 9

T (), 951
' 3. 302

* 220
r 381
'378
r957

' 1, 713

264 2
177. o

74 4
49 ?
91 5
32 4

173 8
4 5

52 5
21.3
12 3

3.9

243 2

..

r Revised.
tRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 1952

SURVEY for the data. d"Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross
national product above. 9 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. O Data through 1951 represent employee 'con-
tributions only; thereafter, personal contributions of self-employed persons are also included. % Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data begin-
ning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to August 1952 for selected
series will be found in the Weekly Supplement to the Survey.

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey August Septem-

ber

1951

October Novem-
ber

Decem-
ber January Febru-

ary March

15

April

>52

May June July August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at antfual rates:
National income total bil of dol

Compensation of employees total do
AVa^es and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income totaled do

Business and professional^1 do
Farm do
Rental income of persons _ _ do

Corporate profits and inventory valuation ad-
iustment total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Personal consumption expenditures total do
Durable goods do
Nondurable goods do

Gross private domestic investment do
New construction do
Producers' durable equipment do

Net foreign investment do
Government purchases of goods and services,

total bil of dol

National security? do
State and local do

Personal income, total do
Less* Personal tax and nontax payments do
Equals: Disposable personal income do

PERSONAL INCOME, BY SOURCE f

Seasonally adjusted, at annual rates:
Total personal income bil. of dol._

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government. _ do

Wage and salary receipts, total do
Other labor income. ._ _.. do
Proprietors' and rental income . do
Personal interest income and dividends, .do
Transfer payments do
Less personal contributions for social insurance©

bil. of dol. .

Total nonagri cultural income do..

NEW PLANT AND EQUIPMENT
EXPENDITURES J

All industries, quarterly total mil. of dol..
Manufacturing do
Mining . do
Railroads _ do __
Transportation, other than rail.. ..do
Public utilities - ..do
Commercial and other _ ..do

256.7
171.2
74.8
46.5
20.4
29.5

167.9
4.2

51.5
20.5
12.6

3.3

235.5

280.2
181.0
172.1
142.0

9.1
21.0
8.9

50.8
26.0
15.8
9.1

41.9
38.6
21.8
16.9
3.2
6.5

330.9
206.4
25.5

113.2
67.6
56.2
22.4
24.9
8.9
1.1

67.3
45.5
41.6
21.7

256.1
29.0

227.1
20.7

257.3
172.1
75.7
46.3
20.4
29.7

168.8
4.2

50.9
21.0
12.4

3.3

236.4

6,715
2,841

236
354
372

1,042
1,870

261.7
174.0
75.9
46.5
20.7
30.9

170.5
4.3

53.4
20.8
12.7

3.5

239.1

260.9
174.8
75.8
46.5
20.8
31.7

171.3
4.2

52.5
20.5
12 4

3.5

239.5

285.6
183.4
174.3
143.8

9.6
20.9
9.1

53.1
26.6
17.0
9.4

42.5
39.5
22.2
17.3
3.0
6.6

337.1
210.5
25.3

116.2
69.0
52.9
22.4
24.7
5.8
2.6

71.2
48.9
44.3
22.3

262.0
30.4

231.5
21.1

263.4
176.0
77.5
46.7
20.8
31.0

172.6
4.3

53.3
21.1
12.1

3.4

240.7

7,421
3,335

244
432
344

1 117
1,949

263.4
176.7
77.3
47.1
20.8
31.5

173.1
4.3

53.4
20.1
12 8

3.9

241.7

263.5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52.1
20.5
12 4

3.8

243.4

288.0
186.5
177.4
145.8

9.0
52.1
27.3
15.4
9.4

42.7
42.7
24.7
18.1
—.1
6.7

339.4
213.2
25.2

118.0
70.0
50.0
23.7
25.7

.6
1.9

74.4
51.2
46.4
23 2

263.0
32.5

230.5
17 3

261.9
177.3
77.7
47.0
20.8
31.8

173.9
4.3

50.7
21.0
12 4

3.8

242.7

6,228
2,742

208
362
361
847

1,708

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12 3

3.6

242.9

264.5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3.6

244.9

186 9
177 8
145 6

9 2
51 9
27 6
14 8
9.5

1.7
6.9

343.2
214.9
26.4

117.8
70.8
49.3
23.6
25.7

.1

.9

78.0
54.9
50.3
23.0

264.4
32.9

231.5
16.5

266.7
179.3

77.2
48.5
21.3
32.3

175.8
4.5

52.8
21.4
12.5

3.8

245.9

6,951
3,302

220
381
378
957

1, 713

' 263. 9
' 177. 4
'74.0
'49.3

21.5
r 32 6

' 173. 9
4 5

r 52 2
21.3

r 12 4

q Qo. y

r 243 4

267.1
181.0
77.5
49.3
21.5
32 7

177.5
4 5

51 8
21.4
12 1

3.7

247 o

i 7 125
i 3 3g^

1 211
i 331
i 373

i i 104.
1 1! 726

T Revised. * Estimates for July-September based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. <? Includes inventory valuation adjustment. 9 Government sales are not deducted. §Persqnal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. ©Data through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. {Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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* BUSINESS STATISTICS
J- HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless other-wise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

k'eborm" Goober
Novem-

ber
Docom-

her

1952

January Febru-
ary March A]iril May June July August ^b^r™"

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

"Wages ard salaries total do
Private do
Military do
Government civilian do

Supplements to wa°'es and salaries do
Proprietors' and rental income totaled do

lousiness and professional cf do
Farm do
Rental income of nersons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do

National security $ do
State and local do

Personal income total do
Less' Personal tax and nontax payments do
Equals' Disposable personal income do
Personal savin g§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries _ __ do
Service industries do
Government - _ _ _ _ _ _ _ _ d o

Wai'e and salary receipts, total do _
Other labor income do
Proprietors' and rental income. do
Personal interest income and dividends.. do
Transfer payments do
Less personal contributions for social insurance O

bil. of dol. _

Total nonagricultural income . __.do ___

NEW PLANT AND EQUIPMENT
EXPENDITURES*

All industries, quarterly total mil. of doL_
Manufacturing do
Minin0" do
Railroads do
Transportation, other than rail do
Public utilities do
Commercial and other. . _ do

280 2
181 0
172 1
142 0

9.1
21.0
8 9

50 8
26 0
15 8
9 1

41 9
38.6
21 8
16.9
3 2
6.5

330.9
206 4
25.5

113. 2
67.6
50 2
22 4
24.9
8 9
1.1

67.3
45 5
41 6
21 7

256 1
29 0

227 1
20.7

257.3
172.1
75.7
46.3
20.4
29.7

168.8
4.2

50.9
21.0
12.4

3.3

236.4

6,715
2,841

236
354
372

1,042
1,870

261.7
174.0
75.9
46.5
20.7
30.9

170.5
4.3

53.4
20.8
12.7

3.5

239.1

_

260.9
174.8
75.8
46.5
20.8
31.7

171.3
4.2

52.5
20.5
12.4

3.5

239.5

285 6
183 4
174 3
143. 8

9.6
20.9

9 1
53 1
26 6
17. 0
9 4

42 5
39. 5
22 2
17.3
3 0
6.6

337.1
210. 5
25.3

116. 2
69. 0
52 9
22.4
24.7
5.8
2.6

71.2
48 9
44 3
22 3

262.0
30 4

231. 5
21.1

263. 4
176.0
77.5
46.7
20.8
31.0

172.6
4.3

53.3
21.1
12.1

3.4

240.7

7.421
3, 335

244
432
344

1,117
1,949

263.4
176. 7
77.3
47.1
20.8
31.5

173.1
4.3

53.4
20.1
12.8

3.9

241.7

263.5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52.1
20.5
12.4

3.8

243. 4

288 0
186 5
177 4
145 8
10.0
2) 7
9 0

52 1
27 3
15 4
9 4

42 7
42.7
24 7
18.1
— 1
6.7

r339 7
213 2
25.2

118 0
70. 0
50 0
23 7
25.7

6
r 2 2

74 4
51 2
46 4
23 2

263 0
32 5

230 5
17.3

261.9
177.3
77.7
47.0
20.8
31.8

173.9
4.3

50.7
21.0
12.4

3.8

242.7

6, 228
2,742

208
362
361
847

1,708

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242. 9

"""//:-

264.5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3.6

244.9

286 9
186 9
177 8
145.6

9 2
51 9
27 6
14 8
9 ^

41 2
39 5
22 9
16 6
1 7
6.9

r 342 6
214 9
26.4

117 8
70.8
49 3
23 6
25 7

1
r 4

78 0
54 9
50 3
23 0

264 4
32 9

231 5
16.5

266 7
179.3

77.2
48.5
21.3
32.3

175. 8
4.5

52.8
21.4
12.5

3.8

245.9

6,951
3, 302

220
381
378
957

1,713

263.9
177.4
74.0
49.3
21.5
32.6

173. 9
4.5

52.2
21.3
12.4

3.9

243.4

r 269 6
r 182. 5
'78.7
'49.4

21.5
r32.9
' 179. 0

4.5
51.8
21.4

r 13. 1

3.7

«• 249. 4

190 3
181 0
148 3

9 3
59 5
27 5
15 2
9 8

o
7. 1

343 4
215 0

24 2
118 9
71.9
51 7
23 0
25 0
3 7

— 1 2

77 9
54 8
49 6
23 1

268 9
33 6

235 3
20.3

273 3
184.3
80.7
49. 1
21.7
32.8

180.8
4 5

53.5
21.4
13.3

3.7

252.3

i 7, 125
i 3 381

i 211
i 331
1 373

1 1 104
i 1, 726

r Revised. J Estimates for July-September based on anticipated capital expenditures of business.
tRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. ^Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consump -
tion expenditures shown as a component of gross national product above. OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. ^Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

October Novem-
ber

Decem-
ber

1952

January Febru-
ary March April May June July August Septem-

ber October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income totalcf do

Business and professional cf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total. _ do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product total do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction . do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total ___ _ bil. of dol
Federal (less Government sales) do

National securitv 9 __ _ do
State and local do

Personal income, total __ do
Less* Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE!

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total do
Commodity -producing industries do
Distributive industries __ do
Service industries _ __ _ do
Govp.rnmp.nt do

Wage and salary receipts, total do
Other labor income do __
Proprietors' and rental income __do
Personal interest income and dividends. _do
Transfer pavments __ _ . do
Less personal contribution s for social insurance 0

bil. of dol..

Total nonagricultural income.. do

NEW PLANT AND EQUIPMENT
EXPENDITURES*

All industries, quarterly total .. mil. of dol
Manufacturing do
Mining do
Railroads do
Transportation, other than rail do
Public utilities do
Commercial and other do

261.7
174.0
75.9
46.5
20.7
30.9

170.5
4.3

53.4
20.8
12.7

3.5

239.1

260.9
174.8
75.8
46.5
20.8
31.7

171.3
4.2

52.5
20.5
12.4

3.5

239.5

285.6
183.4
174.3
143.8

9.6
20.9
9.1

53 1
26.6
17.*)
9.4

42.5
39.5
22.2
17.3
3 0
6.6

337 1
210.5
25.3

116.2
69.0
52.9
22.4
24.7
5.8
2.6

71.2
48 9
44.3
22.3

262.0
30 4

231.5
21.1

263. 4
176.0
77.5
46.7
20.8
31.0

172.6
4.3

53.3
21.1
12.1

3.4

240.7

7,421
3 335

244
432
344

1 117
1,949

263. 4
176.7
77.3
47.1
20.8
31.5

173.1
4.3

53.4
20.1
12.8

3.9

241.7

263.5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52.1
20.5
12.4

3.8

243.4

288.0
186.5
177.4
145.8
10.0
21.7
9.0

52 1
27.3
15 4
9.4

42.7
42.7
24.7
18.1
— . 1
6.7

339 7
213.2
25.2

118.0
70.0
50.0
23.7
25.7

.6
2.2

74.4
51.2
46.4
23.2

263.0
32 5

230. 5
17.3

261.9
177.3
77.7
47.0
20.8
31.8

173.9
4.3

50.7
21.0
12.4

3.8

242.7

6, 228
2,742

208
362
361
847

1,708

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242.9

264.5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3.6

244.9

286.9
186.9
177.8
145.6

9.2
51 9
27.6
14 8
9.5

41.2
39.5
22 9
16 6
1 7
6.9

342 6
214.9
26.4

117 8
70.8
49.3
23.6
25.7

.1

.4

78.0
54 9
50.3
23.0

264.4
32 9

231.5
16.5

266.7
179.3
77.2
48.5
21.3
32.3

175.8
4.5

52.8
21.4
12.5

3.8

245.9

«• 6, 913
»-3 264

220
381
378
957

1,713

263.9
177.4
74.0
49.3
21.5
32.6

173.9
4.5

52.2
21.3
12.4

3.9

243.4

269.6
182.5
78.7
49.4
21.5
32.9

179.0
4.5

51.8
21.4
13.1

3.7

249.4

ICO 3
181 0
148 3

9 3
52 5
27" 5
15 2
9 8

6
7.1

343 4
215 0
24.2

118 9
71.9
51 7
23.0
25 0
3 7

— 1 2

77.9
54 8
49.6
23. 1

268.9
33 6

235.3
20 3

T 273. 8
r 185 3

r81.6
r 49.3
r 21.6

32 8
r 181. 9

4.5
r 53.4

21.4
r 12.9

3.7
r 253.0

6,420
2 934

201
290
310
970

1,715

275 8
187 0
82.7
49.5
21 8
33 0

183.6
4.6

53 6
21.4
13 0

3.8

255.2

r Revised.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. (^Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. {Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY. ,
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BUSINESS STATISTICS
X HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1951

Novem-
ber

Decem-
ber

1952

January Febru-
ary March April May June July August Septem-

ber October Novem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol__

Compensation of employees, total do
Wages and salaries, tot a l _ _ _ _ _ do _

Private __ _ _ _ . _ do
Military.. _ _ _ _ _ _ _ d o _
Government civilian do

Supplements to wages and salaries . _ do __
Proprietors' and rental income, totalcf _.do

Business and professional cf - _ _ . do _
Farm _ _ _ do
Rental income of persons _do -

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total. _ do
Corporate profits tax liability _ _ _ d o _ -
Corporate profits after tax _. .do

In ventory valuation adjustment do. _
Net interest . do

Gross national product, total . do. _
Personal consumption expenditures,total do

Durable goods _ . _. do..
Nondurable goods _ _ . do
Services. _ _ _ _ _ __ do...

Gross private domestic investment— do
New construction ..do
Producers' durable equipment do _
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do. _

National security 9 do__
State and local _ do

Personal income, total do
Less: Personal tax and nontax payments .do
Equals: Disposable personal income do
Personal savin g§ do ...

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries, do _
Distributive industries- - _ _ _ d o . -
Service industries _ _ _ _ _ _ d o
Government __ _ _ do

Wage and salary receipts, total. _. _ do_-
Other labor income do
Proprietors' and rental income do
Personal interest income and dividends__do
Transfer payments ._ . do
Less personal contributions for social insurance 0

bil. of dol..

Total noiiagricultural income _ do

NEW PLANT AND EQUIPMENT
EXPENDITURESt

All industries, quarterly total mil. of dol__
Manufacturing do__
Mining do__
Railroads d o _ _ _
Transportation, other than rail do _ ,
Public utilities do ___
Commercial and other ._ do. _

— --

260.9
174.8
75.8
46.5
20.8
31.7

171.3
4.2

52.5
20.5
12.4

3.5

239.5

285.6
183.4
174.3
143.8

9.6
20.9
9.1

53.1
26.6
17.0
9.4

42.5
39.5
22.2
17.3
3.0
6.6

337.1
210.5
25.3

116.2
69.0
52.9
22.4
24.7
5.8
2.6

71.2
48.9
44.3
22.3

262.0
30.4

231. 5
21.1

263.4
176.0
77.5
46.7
20.8
31.0

172.6
4.3

53.3
21.1
12.1

3.4

240.7

7.421
3,335

244
432
344

1,117
1,949

263.4
176.7
77.3
47.1
20.8

. 31. 5
173. 1

4.3
53 4
20.1
12.8

3.9

241.7

263.5
178.0
78.2
47. 1
20.9
31 8

174.5
4.3

52 1
20.5
12.4

3.8

243.4

288.0
186.5
177.4
145.8
10.0
21.7
9.0

52.1
27.3
15.4
9.4

42.7
42.7
24.7
18.1
-.1
6.7

339. 7
213.2
25.2

118.0
70.0
50.0
23.7
25.7

.6
2.2

74.4
51.2
46.4
23.2

263.0
32.5

230.5
17.3

261.9
177.3
77. 7
47.0
20 8
31 8

173.9
4 3

50 7
21.0
12.4

3.8

242.7

6, 228
2 742

208
362
301
847 i

1,708 i

262.5
176.7
76.9
47 0
21 0
31 8

173.4
4 4

51 2
21.5
12.3

3.6

242 9

264 5
177.9
76 7
47 7
21 3
32 2

174 6
4 4

51 7
21.5
12 6

3.6

244 9

286.9
186 9
177.8
145 6

9.2
51 9
27.6
14 8
9.5

41.2
39 5
22.9
16 6
1.7
6.9

342 6
214 9
26.4

117 8
70.8
49 3
23.6
25 7

.1
4

78 0
54 9
50 3
23 0

264 4
32 9

231.5
16 5

266 7
179.3
77 2
48 5
21 3
32 3

175 8
4 5

52 8
21.4
12 5

3.8

245 9

6,913
3 264

220
381
378
957

1,713

263 9
177.4

74 0
49 3
21 5
32 6

173 9
4 5

52 2
21.3
12 4

3.9

243 4

269 6
182.5
78 7
49 4
21 5
32 9

179 0
4 5

51 8
21.4
13 1

3.7

249 4

i§6 3
181 0
148 3

9 3
52 5
27 5
15 2
9 8

6
7 1

343 4
215 0
24 2

118 9
71 9
51 7
23 0
25 0
3 7

— 1 2

77 9
54 8
49 6
23 1

268 9
33 6

235.3
20 3

273 8
185^3
81 6
49 3
21 6
32 8

181 9
4 5

eo A

21.4
12 9

3.7

253 0

6 420
9 Q34.

201
290
310
970

1,715

r 187. 5
r 89 Q

r 184. ft

'21.3

3.8

187.9
QO o

1 84. ^

21. a

3.7

i 7 298

10^

1 1. 668
T Revised. J Estimates for October-December based on anticipated capital expenditures of business.
fRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949- see pp 29-31 of the Julv

1952 SURVEY for the data. ^Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. ©Data through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. ^Revised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952
i

January 'ary"" 1 March April May June July August Septem October ber
Decem-

ber

1953

January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT f

Seasonally adjusted quarterly totals at annual rates:
National income, total _ bil. of dol

Compensation of employees, total do
Wages and salaries, total _ do

Private do
Military . do
Government civilian _ _do .

Supplements to wages and salaries do
Proprietors' and rental income, totalcf do

Business and professional cf do
Farm do
Rental income of persons - do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability. do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total - do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods do
Services- _ do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment - do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do

National security $ _ _ _ _ do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals: Disposable personal income do
Personal savin g§ do

PERSONAL INCOME, BY SOURCE f

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total -..do _
Commodity -producing industries do
Distributive industries do
Service industries do
Government - _do

Wage and salary receipts, total do
Other labor income do
Proprietors' and rental income ._ do
Personal interest income and dividends. _do
Transfer pavmeiits do
Less personal contributions for social insurance O

bil. of dol. .

Total nonagricultural income _ _ _ _ _ _do

NEW PLANT AND EQUIPMENT
EXPENDITURES!

All industries, quarterly total mil. of dol .
Manufacturing do
Mining _ _ _ do
Railroads _ _ _ do
Transportation, other than rail do
Public utilities do....
Commercial and other do

263.4
176.7
77.3
47.1
20.8
31.5

173.1
4.3

53.4
20.1
12.8

3.9

241.7

263. 5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52.1
20.5
12.4

3.8

243.4

288.0
186.5
177.4
145.8
10.0
21.7
9.0

52. 1
27.3
15.4
9.4

42.7
42.7
24.3
18.4
— . l
6.7

339.7
213.2
25 2

118. 0
70.0
50. 0
23 7
25.7

.6
2.2

74.4
51.2
46.4
23.2

263. 0
33.5

229.5
16.3

261. 9
177.3
77.7
47.0
20 8
31.8

173.9
4 3

50.7
21.0
12 4

3.8

242.7

6,228
2,742

208
362
361
847

1,708

262. 5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242.9

264.5
177.9
76.7
47.7
21 3
32.2

174.6
4 4

51.7
21.5
12 6

3.6

244.9

285.6
186 9
177.8
145 6

10. 2
21.9
9.2

51.9
27.6
14.8
9.5

39 9
38 2
21.8
16.4
1 7
6.9

342.6
214 9
26.4

117 8
70.8
49.3
23 6
25.7

1
.4

78.0
54 9
50.3
23 0

264 4
33 6

230.8
15 9

266 7
179.3
77.2
48 5
21 3
32.3

175 8
4 5

52.8
21.4
12 5

3. 8

245.9

6,913
3 264

220
381
378
957

1,713

263 9
177.4
74.0
49 3
21 5
32 6

173 9
4 5

52 2
21.3
12 4

3.9

243.4

269 6
182.5
78.7
49 4
21 5
32 9

179 0
4 5

51.8
21.4
13 1

3.7

249.4

287.7
190 3
181 0
148 3

9 3
52 5
27 5
15 2
9 8

37 8
37 2
21.2
16 0

6
7 1

343.0
215 0

24 2
118 9
71 9
51 7
23 o
25 0
3 7

—1 6

77 9
54 8
49 6
23 1

268 9
34 1

234 8
19 8

273 8
185 3
81.6
49 3
21 6
32 8

181 9
4 5

53 4
21.4
12 9

3.7

253 0

6,420
2 934

201
290
310
970

1,715

276 1
187 5
82.9
49 9
21 8
32 9

184 0
4 6

53 5
21.3
13 0

3.8

255 4

275 8
187 9
83.5
49 6
21 9
32 9

184 4
4 6

52 9
21.3
12 8

3.7

255.7

?300 2
197 9
188.2
155 3

9.6
53 6
28.2
15 5
10.0

v 41 5
*40 3
p 23. 0
v 17.3

1 2
7.2

360.1
222 0
27.3

121 4
73.3
57 3
23 7
25 6
8 1

2

80.6
56 6
50.4
24 0

277 0
34 6

242 5
20 5

r 280 0

f 189. 9
'85.4
r 50 0
r 21 9
r32 8

r 186 4
r 4 7

r 54 Q
21.2

r 13 4

3.8

r 258 8

* 7 298
1 3 512

i 221
1 365
i 345

1 1 187
U.668

280 5
190 3
85.1
50 3
22 1
32 8

186 6
4 7

54 7
21.2
13 6

4.0

259 o

r Revised. v Preliminary. i Estimates for October-December based on anticipated capital expenditures of business.
t Re vised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. ^Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. JRevised beginning 1939. For revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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Wlontki BUSINESS STATISTICS
A HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted arid may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

FaryU~ March April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January *»£»•

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT t

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private _ - . - - - do
Military do
Government civilian do

Supplements to wages and salaries. . do
Proprietors' and rental income, total c? - do

Business and professional cf do
Farm do
Rental income of persons _ . do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total. . do
Corporate profits tax liability., do
Corporate profits af ter tax . . do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expendit ures,total_do.

1 hirable goods do
Nondurable goods _ do
^er vices do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total . bil. of dol

288.0
186.5
177.4
145.8
10.0
21.7
9.0

52.1
27.3
15 4
9.4

42.7
42.7
24.3
18.4
— . 1
6.7

339. 7
213.2
25.2

118.0
70.0
50.0
23.7
25.7

.6
2.2

74.4
Federal (less Government sales) do ! 51.2

National security 9 do
State and local do !

Personal income, total do
Less: Personal tax and nontax payrnents.-.do
Equals* Disposable personal income do
Personal savin g§ do

PERSONAL INCOME, BY SOURCE!

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries.-. . . do_
Government .. - do

Wage and salarv receipts, total do
Other labor income .__ . _ . . d o _ _ _
Proprietors' and rental income do
Personal interest income and dividends. .do
Transfer pavnwnt^ do
Less personal contributions for social insurance O

bil. of dol..

Total nonagricultural income do

NEW PLANT AJND EQUIPMENT
EXPENDITURES?

All industries, quarterlv total . mil. ofdol..
Manufacturing . do
Mining do
Railroads do.
Transportation other than rail do

263 5
178.0
78.2
47.1
20.9
31.8

174.5
4.3

52. 1
20.5
12.4

3.8

243.4

46.4
23.2

263 0

.

i

33 5 !
229.5
16.3

261.9
177.3
77.7
47.0
20.8
31.8

173. 9
4.3

50.7
21.0
12.4

3.8

242.7

' 6. 141
i '2.650

r 217
' 360
r 356

Public utilities do i ' 821
Commercial and other.. - . .. ... .. do. __ .. .

r Revised. * Preliminary. l Estimates for January-lV
t Revised seru-s. Quarterly estimates of national income ar

1952 SURVEY for the data. c? Includes inventory valuation a<
tion expenditures shown as a component of gross national prod
persons are also included. {Revised beginning 1939. Revisi

r 1, 737

arch 1953 1
id product
ljustment.
uct above,
ons for 193

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242.9

264. 5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3. 6

244.9

285. 6
186.9
177.8
145.6
10.2
21.9
9.2

51.9
27.6
14.8
9.5

39.9
38.2
21.8
16.4
1.7
6.9

342. 6
214. 9

26.4
117. 8
70.8
49 3
23.6
25.7

. I

. 4

78.0
54 9
50. 3
23 0

264 4
33 6

230.8 1
15. 9

266. 7
179.3
77.2
48.5
21.3
32. 3

175.8
4.5

52.8
21.4
12.5

3.8

245. 9

' 6. 808

263.9
177.4
74.0
49.3
21.5
32.6

173.9
4.5

52.2
21.3
12.4

3 9

243.4

'3.156 !
r228
r 386
"372r 928

: r } . 738 j

287.7
190 3
181. 0
148.3

9.3
52 5
27 5
15 2
9 8

37 8
37.2
21.2
16.0

.6
7.1

343.0
215 0
24.2

118.9
71 9
51 7
23.0
25 0
3.7

—1.6

77 Q
54 8
49 6
23 1

! 9fi8 q

269. 6
182.5
78.7
49.4
21.5
32.9

179.0
4.5

51.8
21.4
13.1

3.7

249.4

34.1
234.8
19.8

273.8
185.3
81.6
49.3
21.6
32.8

181.9
4.5

53.4
21.4
12.9

3.7

253, 0

' 6, 244
r 2 820

'206
r 289
r 302
r 947

r 1 680

;
i

276.1
187.5
82.9
49.9
21.8
32.9

184.0
4.6

53.5
21.3
13.0

3.8

255. 4

275.8
187.9
83.5
49.6
21.9
32.9

184.4
4.6

52.9
21.3
12.8

3.7

255. 7

» 300. 2
197 9
188.2
155.3

9 6
53. 6
28.2
15 5
10.0

p 41 5
* 40. 3
* 23 0
f> 17.3

1.2
7.2

360.1
222. 0
27.3

121.4
73.3
57 3
23.7
25.6
8.1

9

80.6
56.6
50.4
24.0

277 0
34.6

242.5
20. 5

280.0
189.9
85.4
50.0
21.9
32.8

186.4
4.7

54.6
21.2
13.4

3.8

258. S

r 7 265
T 3 3(}7

••229
r 357
r 335

T 1 142
T 1 835

' 280. 6
190.3
'85.2
'50.1

22.1
'32.9
' 186. 5

4.7
'54.6
'21.4
13.6

4.0

' 259. 5

">ased on anticipated capital expenditures of business,
arid quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 o

9 Government sales are riot deducted. § Personal saving is excess of disposable income over personal
OData through 1951 represent employee contributions only; thereafter, personal contributions of self-

0 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on~p. 9 of this issue.

280.4
190. 9
85.6
50.3
22.1
32.9

187.4
4.7

53.7
21.5
13.4

3.8

260.5

1 6, 541
i 3, 028

1 208
1335
1304

i 1, 030
1 1, 636

f the July
consump-
employed
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WlontU. BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

or CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and ''adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

March April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January Febru-
ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT!

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total. do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled do

Business and professionalcf do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment , do _.
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do

National security 9 _ do
State and local do

Personal income, total do
Less* Personal tax and nontax payments do
Equals' Disposable personal income do
Personal savin g§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol_

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries _ _ do
Service industries do
Government - _ _- - -do

Wage and salary receipts, total do
Other labor income do
Proprietors' and rental income do_ -
Personal interest income and dividends.. _do
Transfer payments _ ___ _ _ . _ _ _ d o _ __
Less personal contributions for social insurance O

bil. ofdoL-

Total nonagricultural income d o _ _ _

NEW PLANT AND EQUIPMENT
EXPENDITURES}:

All industries, quarterly total _ . mil. ofdoL.
Manufacturing do
Mining do
Railroads do
Transportation, other than rail _ _ _ d o _ _.
Public utilities do
Commercial and other do

288.0
186.5
177.4
145 8
10 0
21.7
9.0

52.1
27.3
15.4
9.4

42.7
42.7

r 23.4
r 19.3

— .1
6.7

339.7
213.2
25.2

118.0
70.0
50.0
23.7
25.7

.6
2.2

74.4
51.2
46.4
23.2

263.0
33.5

229.5
16.3

261.9
177.3
77.7
47.0
20.8
31.8

173.9
4.3

50.7
21.0
12.4

3.8

242.7

6, 141
2, 650

217
360
356
821

1,737

262.5
176.7
76.9
47.0
21.0
31.8

173. 4
4.4

51.2
21.5
12.3

3.6

242.9

264.5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3.6

244.9

285.6
186.9
177.8
145 6
10.2
21.9
9.2

51.9
27.6
14.8
9.5

39.9
38.2

'21. 0
«• 17.2

1.7
6.9

342.6
214 9
26.4

117.8
70.8
49.3
23.6
25.7

.1
4

78.0
54.9
50.3
23.0

264. 4
33.6

230. 8
15.9

266. 7
179.3
77.2
48.5
21.3
32.3

175 8
4 5

52.8
21.4
12.5

3.8

245.9

6,808
3, 1 56

228
386
372
928

1, 738

263.9
177.4

74.0
49.3
21.5
32.6

173.9
4.5

52.2
21.3
12.4

3.9

243.4

269. 6
182.5
78.7
49.4
21.5
32.9

179.0
4 5

51.8
21.4
13.1

3.7

249.4

287 7
190 3
181 0
148 3

9 3
52 5
27 5
15 2
9 8

37 8
37.2

T 20 4
T 16. 8

6
7 1

343 0
215 0

24 2
118 9
71 9
51 7
23 0
25.0
3 7

— 1 6

77.9
54 8
49. 6
23. 1

268.9
34 1

234.8
19.8

273 8
185.3
81.6
49.3
21 6
32.8

181 9
4 5

53 4
21.4
12.9

3.7

253 0

6 244
2 820

206
289
302
947

1, 680

276 1
187.5
82.9
49 9
21 8
32 9

184 0
4 6

53 5
21.3
13 0

3.8

255 4

275.8
187.9
83.5
49 6
21 9
32 9

184 4
4 6

52 9
21.3
12 8

3.7

255 7

300 2
197.9
188 2
155 3

9 6
53.6
28 2
15 5
10 0

41 5
40.3

r 22 1
r 18. 2

1 2
7 2

r 359. 0
222 0
27.3

121 4
73 3
57 3
23 7
25.6
8 1
r 9

80.6
56.6
50.4
24.0

277.0
34 6

242. 5
20 5

280 0
189.9
85.4
50 0
21 9
32 8

186 4
4 7

54 6
21.2
13 4

3.8

258 8

7 265
3 367

229
357
335

1 142
L835

. _ _

280 6
190.3
85.2
50 1
22 1
32 9

186 5
4 7

54 6
21.4
13 6

4.0

259 5

r 2^0 9
M91.8

«• 86. 2
50 3

r 22 2
r 33 1

r 188 2
4 7

r 53 3
21.5
13 4

3.8

r 261 1

201.6
191 8
158 7

9 8
53. 6
28 6
14 9
10 1

— 5
7. 4

361 0
226 2
29 8

121 7
74 6
54 4
25 2
27. 5
1 7

— 2 0

82.4
57 5
51. 2
25 0

281 3
35 7

245 6
19 5

282 5
193. 2
87.1
50 4
22 5
33 2

189 6
4 7

53 Q
21.7
13 8

3.9

262 8

i 6 54^
i 3 Q28

1 008
i 335
i 304

i ] Q30
1 1, 636

r Revised. * Estimates for January-March 1953 based on anticipated capital expenditures of business.
t Revised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. (^Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. OData through 1951 represent employee contributions only: thereafter, personal contributions of self-employed
persons are also included. ^Revised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on'p. 9 of the March 1953 issue.
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BUSINESS STATISTICS
.I HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and * 'ad justed" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January Febru-
ary March April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCTf

Seasonally adjusted quarterly totals at annual rates:
National income, total -. . _ bil. of dol

Compensation of employees, total- do
Wages and salaries, total--. _ . _ do

Private do
Military-. do
Government civilian do

Supplements to wages and salaries _do
Proprietors' and rental income, totalcf do

Business and professional cf - - do
Farm _ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total _ _ do
Corporate profits tax liability do
Corporate profits after tax - do

Inventory valuation adjustment do
Net interest-. do

Gross national product, total _ _ _ - d o
Personal consumption expenditures,total do

Durable goods do
Nondurable goods ._. do
Services do

Gross private domestic investment-. do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment _ . - _ _ - _ do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do

National security 9 do
State and local do

Personal income, total do
Less: Personal tax and nontax payments do
Equals' Disposable personal income do
Personal savin g§ do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries __ __ _ ._do
Service industries _ do
Government do

Wage and salary receipts, total do
Other labor income _ _ _ _ -do
Proprietors' and rental income do
Personal interest income and dividends. _ do
Transfer payments _ __ do
Less personal contributions for social insurance O

bil. of dol- .

Total nonagricultural income . do

NEW PLANT AND EQUIPMENT
EXPENDITURES*

All industries, quarterly total .mil. of dol._
Manufacturing _ _ _ _ . . d o
Mining.. __ do
Railroads ___ _ do
Transportation, other than rail .. . .do
Public utilities.. do
Commercial and other do

262.5
176.7
76.9
47.0
21.0
31.8

173.4
4.4

51.2
21.5
12.3

3.6

242.9

264.5
177.9
76.7
47.7
21.3
32.2

174.6
4.4

51.7
21.5
12.6

3.6

244.9

285.6
186 9
177.8
145 6
10.2
21 9
9.2

51.9
27.6
14.8
9 5

39 9
38.2
21.0
17.2
1.7
6.9

342.6
214.9
26.4

117.8
70.8
49.3
23.6
25. 7

.1

.4

78 0
54 9
50.3
23 0

264 4
33.6

230,8
15 9

266.7
179.3
77.2
48.5
21.3
32 3

175. 8
4.5

52 8
21.4
12.5

3.8

245.9

6,808
3 156

228
386
372
928

1,738

263.9
177.4
74.0
49.3
21.5
32 6

173.9
4.5

52 2
21.3
12.4

3.9

243.4

269. 6
182.5
78.7
49.4
21.5
32 9

179.0
4.5

51 8
21.4
13. 1

3.7

249.4

287.7
190 3
181 0
148 3
10.4
22 4
9 3

52 5
27 5
15 2
9 8

37 8
37.2
20 4
16.8

6
7 1

343.0
215 0

24 2
118 9
71 9
51 7
23 0
25 0
3 7

— 1.6

77 9
54 8
49 6
23 1

268 9
34. 1

234 8
19 8

273 8
185. 3
81.6
49 3
21 6
32 8

181 9
4 5

53 4
21.4
12 9

3.7

253 0

6,244
2 820

206
289
302
947

1,680

276 1
187.5
82.9
49 9
21 8
32 9

184 0
4 6

53 5
21.3
13 0

3.8

255 4

275.8
187.9
83.5
49 6
21 9
32 9

181 4
4 6

52 9
21.3
12 8

3.7

255 7

300 2
197 9
188.2
155 3

9.6
53 6
28.2
15 5
10 0

41 5
40 3
22 1
18. 2
1 2
7.2

359. 0
222 0

27 3
121.4
73 3
57.3
23 7
25 6
8 1
-.9

80 6
56 6
50 4
24 0

277 0
34.6

242 5
20 5

280 0
189.9
'85.2

50 0
21 9
32 8

186 4
4 7

54 6
21.2
13 4

3.8

258 S

7 265
3 367

229
357
335

1, 142
1,835

280 6
190.3
85.2
50 1
22 1
32 9

186 5
4 7

54 6
21.4
13 6

4.0

259 5

280 9
191.8
86.2
50 3
22 2
33 1

188 2
4 7

53 3
21.5
13 4

3.8

261 1

201 6
191.8
158 7

9.8
53 6
28.6
14 9
10 1

— 5
7.4

361. 0
226 2
29 8

121 7
74 6
54 4
25 2
27 5
1 7

— 2.0

82 4
57 5
51 2
25 0

281 3
35 7

245 6
19 5

r 282 8
' 193. 5

87.1
r 50 5

22 5
r 33 4

r 189 9
4 7

53 o
21.7
13 8

3.9
r 263 3

' J 6 147
r 2 747

r 199
r 310

r 311
r 904

'1,675

283 1
194. 6
87.8
50 6
22 7
33 5

190 9
4 8

52 2
21.9
13 8

3.9

264 2

r Revised. 1 Estimates for subsequent periods of 1953, based on anticipated capital expenditures of business, are shown on p. 3 of this issue of the SURVEY.
tRevised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July

1952 SURVEY for the data. cf1 Includes inventory valuation adjustment. 9 Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. ©Data through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. JRevised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, oiTp. 9 of the March 1953 issue.
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BUSINESS STATISTICS
-L HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

May June July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January F|£™' March April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT t

Seasonally adjusted quarterly totals at annual rates:
National income, total bil of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totalcf do

Business and professionalcf _ do
Farm do
Rental income of persons . ._ do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax . do

Inventory valuation adjustment do
Net interest do

Gross national product, total-- ._ _ _ _ do
Personal consumption expenditures,total do

Durable goods-. __ . _ do
Nondurable goods _ _ _ d o
Services do

Gross private domestic investment- do
New construction _ - _ _ _ . _ _ _ do
Producers' durable equipment do
Change in business inventories do

Net foreign investment. do
Government purchases of goods and services,

total . _ bil. of dol
Federal (less Government sales) do

National security 9 -- do
State and local _do

Personal income, total- _ do
Less: Personal tax and nontax payments do
Equals: Disposable personal income do

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income. . _ _ bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries _ _ _ _ _ _ d o
Service industries _ do
Government do

Wage and salary receipts, total do
Other labor income _ do
Proprietors' and rental income do
Personal interest income and dividends. _do
Transfer payments. __ _ do
Less personal contributions for social insurance O

bil. of dol. _

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURE SJ

All industries, quarterly total mil. of doL.
Manufacturing _ __ do

Railroads _ _ do
Transportation, other than rail _ do
Public utilities _ do
Commercial and other do 1

T 266. 2
' 179. 9

78.0
48.0
21.6
32.3

r 176. 4
'4.6
51.8
20.9
12.7

'3.7

' 245. 6

' 287. 9
r 189. 5
' 180. 1
' 147. 7

r 10.4
r 22 0

r 9 5
r 51.5
'26.3
' 15.3
'10.0

39.9
38.2

r 20 1
r 18.0

1 7
6.9

' 345. 1
' 217 2
' 27.4

' 118.0
r 49 6
'23.4
r 25. 6

T .7
T 5

r 77 7
r 54.7
r 49 8

23.0

' 266. 0
T 34.3

' 231. 7
r 14.5

r 268 1
' 181. 6

* 78. 2
r 48 5
r 21 8
T 33 i

r 178 0
r 4 7

r 52. 2
'20.9
r 12 6

'3.9

' 247. 4

6,808
3,156

228
386
372
928

1,738

' 266. 3
' 180. 3
'75.8
' 49. 5
' 22.2
r 32 8

' 176. 7
r 4.7

'51.5
'20.9
r 12 7

'3.8
r 246. 0

' 271. 3
' 185. 4
'80.6
' 49. 5
' 22 2
' 33 1

r 181.9
r 4 7

' 50. 6
'21.0
r 13 4

'3.8

' 251. 9

' 290. 4
' 194. 1
T 184 4
' 151.5
' 10.6

22 4
r 9.6
' 51.5
'26.1

15.2
'10.2

'37.7
'37.0
' 19 4
' 17.5
' .7
7. 1

' 345. 3
' 217 2
'25.1

' 118. 7
r 52 3
r 23. 1
' 24 9
' 4 2

' 2 0

' 77 8
' 54 6
r 49 2
' 23 2

' 271. 4
' 34 8

' 236. 6
' 19.4

r 276 4
' 188. 4
'83.8
r 49 4
r 22 3
r 32 9

' 184 8
' 4 9

' 52. 5
'21.2
' 13 3

'3.9

' 255. 7

6,244
2,820

206
289
302
947

1,680

' 277 3
' 190. 2

84.7
50 0
22 4
33 1

r 186 6

' 5 0
51.4
21.3
13 3

'3.9

' 258. 0

r 277 2
' 191. 4
' 85. 6
' 50 0
r 22 5
r 33 3

' 187 8
' 5 1

' 50. 0
'21.4
r 13 1

'3.8

' 259. 1

' 301. 4
' 201. 3
' 191.3
' 158. 3

10 4
22 6

' 10 0
' 51. 1
'26.7
' 14.0
' 10.3

'41 7
40 3

' 21 2
' 19. 1
' 1 4
r 7 4

'361 1
' 224 4
' 28 2

' 121. 1

' 57 9
' 23 9
r 25 5

' 8 5
' 16

r gO 4
r 56 4
r 50 5

24 0

T 278 3
r 35 3

' 243. 0
' 18.6

T 280 6
' 192. 5

87.0
50 1
22 6
32 g

' 188 7
' 5 1
51.8
21.5
13 6

'3.9

' 261. 6

7,265
3, 367

229
357
335

1,142
1,835

' 280 5
' 192. 8

86.8
50 2
22 7
33 1

' 188 8
' 5 1
51.6
21.6
13 5

'4.1

' 261. 1

r 281 0
' 194. 6

88.0
50 6
22 8
33 2

r 190 9
' 5 1
50.2
21.7
13 3

'3.9

' 263. 3

306.5
' 204. 5
' 194. 5
'161.3

10 0
50.8
27.0
13.4
10.4

43 6
44.4
24.1
20.3

' 8
' 7.6

' 363. 4
'227 7
'30.2

' 121.2

'55 4
' 25.0
' 27 5
' 2.9

' 2 9

82 4
57 4

'51 6
'24 9

'281 6
'36 2
' 245. 4
' 17.7

' 283 6
' 196. 2

88.8
50 9
23 2
33 3

r 192 4
' 5 1
50.7
21.9
13 7

'4.0

' 265. 4

1 6, 147
2,747

199
310
311
904

1,675

r 28*^ 7
r 196. 6

88.8
51 0
00 A

00 A

T 1Q9 ft

49.4
22.0

'4.0

' 265. 5

' 197. 2
89.0

49.9
22.1

'4.0

' 266. 2

' Revised i Estimates for subsequent periods^MQSS, based on^anticipated capital expenditures of business, are shown on p. 3 of June 1953 SURVEY.

1952 SURVEY foi

- j^Bbiiiirtuea ivi suusequtuii puiiuus ui iyuo, uaseu uii amicipaieu capiiai expenditures 01 ousmess, are snown on p. 6 or June 1953 SURVEY.
series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp 29-31 of the July
or the 1949 data and pp. 28-32 of this issue for data beginning 1950. d1 Includes inventory valuation adjustment. ? Government sales are not deducted. §Pcrsonal. . . .

saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above OData
tions only; thereafter, personal contributions of self-employed persons are also included. {Revised beginning 1939 Revisions for 1939 and 1945-5
SURVEY; those for 1951, on p. 9 of the March 1953 issue.

259682°—53 4

through 1951 represent employee contribu-
1939 and 1945-50 appear on pp. 20 and 21 of the August 1952
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WlontkL BUSINESS STATISTICS
THE1 STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

June July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January S?JT
U~ March April May Junedry

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT t

Seasonally adjusted quarterly totals at annual rates:
National income, total _ bil. of dol

Compensation of employees, total- do
Wages and salaries, totaL ... _ _ __ _ _ d o _ .

Private - ~ _ _ _ - do
Military _ _ . _ . do
Government civilian . _ do

Supplements to wages and salaries . _ do .
Proprietors' and rental income, totaled do

Business and profession aid71 - - - -do ,__
Farm . _ . _ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do__
Corporate profits after tax_._ do

Inventory valuation adjustment _ _ do_
Net interest _ _ . . _ do

Gross national product, total do...
Personal consumption expenditures,total do

Durable goods do
Nondurable goods do
Services _ . do

Gross private domestic investment do
New construction do, _ .
Producers' durable equipment . , . do
Change in business inventories do

Ne t foreign investment - _ . . . _ do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do

National security 9 _ _ _ _ _ _ d o _ .
State and local __ _ _ __ _ . do

Personal income, totaL _ _ _ __ _ do
Less: Personal tax and nontax payments do
Equals: Disposable personal income _ _do
Personal saving§ _ _ _ _ _ _ d o

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Waue and salary disbursements, total do
Commodity-producing industries do
Distributive industries-. _ _ _ do
Service industries _ _ _ _ _ _ d o
Government do

Wage and salary receipts, total _ . _ .do
Other labor income _ _ _ do
Proprietors' and rental income do
Personal interest income and dividends__do
Transfer payments _ ___ _ do
Less personal contributions for social insurance O

bil. of dol__

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITUR ES{

All industries, quarterly total mil. of dol..
Manufacturing d o _ _ _ _
Mim'n g do
Railroads .. ._ _ ..... ... _ do
Transportation, other than rail do
Public utilities _ _ do
Commercial and other _ _ _ _ _ _ ._ do

287.9
189.5
180.1
147.7
10.4
22.0
9.5

51. 5
26.3
15.3
10.0

39 9
38.2
20.1
18.0
1.7
6 9

345.1
217.2
27.4

118 0
71 8
49 6
23 4
25.6

.7
5

77 7
54.7
49 8
23.0

266.0
34 3

231. 7
14 5

268 1
181 6
78.2
48 5
21 8
33 1

178 0
4 7

52 2
20.9
12 6

3.9

247.4

6,808
3,156

228
386
372
928

1,738

266 3
180. 3
75.8
49.5
22.2
32 8

176.7
4. 7

51 5
20.9
12 7

3. 8

246. 0

271 3
185.4
80.6
49 5
22 2
33 1

181 9
4 7

50 6
21.0
13 4

3. 8

251.9

290 4
194. 1
184.4
151.5
10.6
22 4

9. 6
51 5
26. 1
15 2
10 2

37 7
37 0
19.4
17 5

.7
7 1

345 3
217.2
25 1

118 7
73 3
52 3
23 1
24.9

4 2
2 0

77 §
54 6
49 2
23 1

271 4
34 8

236 6
19 4

276 4
188 4
83.8
49 4
22 3
32 9

184 8
4 9

52 5
21.2
13 3

3.9

255.7

6,244
2,820

206
289
302
947

1, 680

277 3
190 2
84.7
50 0
22 4
33 1

186 6
5 0

51 4
21.3
13 3

3.9

258. 0

277 2
191 4
85. 6
50 0
22 5
33 3

187 8
5 1

50 0
21.4
13 1

3.8

259. 1

301 4
201 3
191.3
158 3
10 4
22 6
10 0
51 1
26 7
14 0
10 3

41 7
40 3
21 2
19 1
1 4
7 4

361 1
224 4
28 2

121 1
75 1
57 9
23 9
25 5
8 5
1 6

80 4
56 4
50 5
24 0

278 3
35 3

243 0
18 6

280 6
192 5
87.0
50 1
22 Q
09 o

188 7
5 1

51 8
21.5
13 6

3.9

261. 6

7 265
3,367

229
357
335

1 142
1,835

980 PJ

192 8
86.8
50 2
22 7
33 1

188 8
5 1

51 6
21.6
13 5

4.1

261. 1

281 0
194 6
88.0
50 6
22 8
33 2

190 9
5 1

50 2
21.7
13 3

3.9

263. 3

306 5
204. 5
194.5
161.3

16.6
50.8
27.0
13.4
10.4

43 6
44.4
24.1
20.3
-.8
7.6

r 362. 0
227.7
30.2

121.2
76 3

r 54 0
25.0

••26.2
2.9

1 2.1

82.4
57.4
51.6
24.9

281.6
36.2

245. 4
17.7

283 6
196 2
88.8
50 9
23 2
33 3

192 4
5 1

^0 7
21.9
13 7

4.0

265. 4

6,147
2,747

199
310
31 1
904

1,675

289 7
196 6
88.8
51 0
23 4
00 A

192 8
5 1

22.0
i o a

4.0

265. 5

r 90 A 7
r JQO A

r89. 3

r 1Q4 9

22.1
10 r

4.0

' 267. 2

208.0
198.0
164. 5

10.0
49.7
27.0
12 3
10.4

— 6
7 7

372 4
230 4

30 7
122 1
77 6
61 0
25 3
26 9
8 8
2 5

83 5
58 9
53 5
24 6

284 4
36 7

247 7
17 2

285 9
199 3
89.7
52 1
90 Q

oo a

195 5
C 1

22.3
I 0 C

4.1

268. 7

i 7 244
i 3 241

1 99Q
i j.1 1
i 3,̂

i i 216
1 1.810

r Revised.
fRevised series.

1953 SURVEY for the data.

Estimates based on anticipated capital expenditures of business; those for July-September 1953 are shown on p. 3 of June 1953 SURVEY.
Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp 28-32 of the July

^Includes inventory valuation adjustment. 9 Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-
component of ross national roduct above. Data th rouh 1951 r e r n m

sons are also included.

. . . -
tion expenditures shown as a component of gross national product above. ©Data through 1951 represent employee contributions only; thereafter, personal contributions of self-employed per-

JRevisod beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the March 1953 issue. *
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BUSINESS STATISTICS
THE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1951 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

1952

July August Septem-
ber October Novem-

ber
Decem-

ber

1953

January F|ry"~ March Af )ril May June July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT!

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military - do
Government civilian do

Supplements to wages and salaries - _ - . do- . -
Proprietors' and rental income, totaled- -do -

Business and professional cf do
Farm do.
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability -- -do_ _
Corporate profits after tax do

In ventorv valuation adjustment _ _ . d o - ..
Net interest do

Gross national product, total do
Personal consumption expenditures, total- do

Durable goods do
Nondurable goods _ .. - _ -do
Services do

Gross private domestic investment do
New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) __. do

National security 9 do
State and local . . do

Personal income, total. ___ __ __ do
Less: Personal tax and nontax payments- -do
Equals: Disposable personal income - -do __
Personal saving§ . .. _._ _ _ - d o . .

PERSONAL INCOME, BY SOURCEf

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government _ _ _ _ _ _ _ _ _ _ .._ d o

Wane and salary receipts, total _do
Other labor income do
Proprietors' and rental income.- - -do
Personal interest income and dividends. _do
Transfer pay men ts do
Less personal contributions for social insurance O

bil. of dol_ _

Total n on agricultural income. . do

NEW PLANT AND EQUIPMENT
EXPENDITURES^

All industries, quarterly total „ mil. of dol

266. 3
180. 3
75.8
49. 5
22 2
32.8

176.7
4.7

51.5
20.9
12.7

3.8

246.0

Manufacturing-.. ._ ... do \
Minins; do

271.3
185. 4
80. 6
49. 5
22.2
33.1

181.9
4.7

50. 6
21.0
13.4

3.8

251.9

Railroads _ __ _. -do.. :
Transportation, other than raiL- .do
Public utilities do
Commercial and other . do . - - ...

T Revised. l Estimates for July-December 1953 based on anticipate
t Re vised series. Quarterly estimates of national income and produ

1953 SURVEY for the data. ^Includes inventory valuation adjustment.
tion expenditures shown as a component of gross national product above,
sons are also included. ^Revised beginning 1939. Revisions for 1939 an

290.4
194 1
184 4
151 5

10. 6
22 4
9.6

51 5
26 1
15.2
10 2

37 7
37 0
19.4
17 5

. 7
7.1

345. 3
217 2

25. 1
118.7
73 3
52 3
23 1
24.9

4.2
2 o

77.8
54 6
49.2
23 2

271 4
34 8

236. 6
19.4

276.4
188.4
83.8
49.4
22.3
32.9

184. 8
4.9

52.5
21.2
13.3

3.9

255.7

6,244
2,820

206
289
302
947

1.680

3d capital e
ct and qua

9 Gove
QDatal

d 1945-50 a

277. 3
190. 2
84.7
50. 0
22.4
33.1

186. 6
5.0

51.4
21.3
13.3

3.9

258. 0

277. 2
191. 4
85. 6
50. 0
22. 5
33.3

187.8
5. 1

50.0
21.4
13.1

3.8

259. 1

301.4
201 3
191. 3
158 3
10.4
22 6
10.0
51.1
26 7
14.0
10.3

41 7
40. 3
21 2
19 1
1 4
7 4

361 1
224 4

28 2
121. 1
75 i
57 9
23 9
25 5
8 5
1 6

80.4
56 4
50 5
24 0

278 3
35 3

24 '3 0
18.6

280. fi
192. 5
87.0
50. 1
22.6
32.8

188.7
5. 1

51.8
21.5
13.6

3.9

261. 6

7, 265
3, 367

229
357
335

1.142
1, 835

280.5
192.8
86,8
50. 2
22.7
33. 1

188. 8
5.1

51.6
21.6
13.5

4.1

261. 1

306.5
204 5
194.5
If i l 2

281.0
194.6
88.0
50. 6
22.8
33.2

190.9
5. 1

50. 2
21.7
13.3

3.9

263. 3

10.0
50.8
27 0
13.4
10.4

43.6
44.4
24.1
20.3
-.8
7.6

362 0
227.7
30 2

121.2
76 3
54 0
25.0
26 2
2.9

—2 1

82.4
57.4
51.6
24 9

281.6
36.2

245.4
17.7

283. 6
196. 2
88.8
50. 9
23.2
33.3

192.4
5. 1

50. 7
21.9
13.7

4.0

265.4

6,147
2,747

199
310
311

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5. 1

49.4
22.0
13.6

4.0

265. 5

i 904 !

284.7
198.0
89.3
51.7
23.5
33. 5

194.2
5.1

50.0
22.1
13.5

4.0

267.2

1 (>75 !

xpenditures of business are shown on p. 4 of this issue of the SURVEY.
rterly and monthly estimates of personal income have been revised beginning 1949; see
rnment sales are not deducted. § Personal saving is excess of disposable income ov(
.hrough 1951 represent employee contributions only; thereafter, personal contributions
ppear on pp. 20 and 21 of the August 1952 SURVEY; those for 1951, on p. 9 of the Marc

208.0
198.0
164 5

10.0
49.7
27.0
12.3
10.4

-.6
7.7

372 4
230. 4

30 7
122. 1
77.6
61 . 0
25 3
26 9
8.8

— 2 5

83. 5
58.9
53 5
24.6

284. 4
36.7

247 7
17.2

' 286. 3
r 199. 5

r89.8
«• 52.2

23.9
33. 6

r 195. 6
5.1

'•SO. 1
22.3
13.5

'4.2

' 268. 8

r i 7 225
r 3 280

r 912
r 358
r 339

r 1, 148
r 1, 887

pp. 28-32
}r persona]
of sclf-emp

h 1953 issui

s-

288.1
201.2
90.9
52.5
24.1
33. 7

197.3
5.1

50.0
22.5
13.5

4.2

270.5

of the July
consump-

loyed per-

1
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*)vand a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1952

August Septem-
ber October Novem-

ber
Decem-

ber

1953

January Febru-
ary March April May June July August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. ofdol

Compensation of employees, total. do
Wages and salaries, total _ do

Private do
Military _ .-_ _ do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total c? do

Business and professional d1- . do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do
Personal consumption expenditures total do

Durable goods do
Nondurable goods do
Services . do

Gross private domestic investment, total
bil ofdol

New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol..
Federal (less Government sales) do

National security 9 do
State and local do

Personal income, total do
Less' Personal tax and nontax payments do
Equals* Disposable personal income do
Personal saving § do. _.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil. of doL.

Wage and salary disbursements, total do
Commodity-producing industries . do
Distributive industries . do _
Service industries do
Government _ ._. .._ do

Wage and salary receipts, total do
Other labor income do
Proprietors' and rental income do
Personal interest income and dividends- -do
Transfer payments - do. _
Less personal contributions for social insurance

bil. of dol. .

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries quarterly total mil of dol
Manufacturing do
Mining do
Railroads do
Transportation other than rail do
Public utilities do
Commercial and other ...do ._.

271.3
185.4
80.6
49.5
22.2
33.1

181.9
4.7

50.6
21.0
13.4

3.8

251.9

290.4
194.1
184.4
151.5
10.6
22 4
9.6

51.5
26.1
15.2
10 2

37.7
37 0
19.4
17 5

.7
7.1

345.3
217 2
25.1

118 7
73.3

52.3
23.1
24 9
4.2

-2.0

77.8
54.6
49.2
23.2

271.4
34 8

236.6
19.4

276.4
188.4
83.8
49.4
22.3
32.9

184.8
4.9

52.5
21.2
13.3

3.9

255.7

6,244
2,820

206
289
302
947

1,680

277.3
190.2
84.7
50.0
22.4
33.1

186.6
5.0

51.4
21.3
13.3

3.9

258.0

277.2
191.4
85.6
50.0
22.5
33.3

187.8
5.1

50.0
21.4
13.1

3.8

259.1

301.4
201.3
191.3
158 3
10.4
22 6
10.0
51.1
26.7
14.0
10 3

41. 7
40.3
21.2
19 1
1.4
7 4

361.1
224 4
28.2

121. 1
75.1

57 9
23.9
25.5
8.5

-1.6

80.4
56 4
50.5
24.0

278.3
35 3

243. 0
18.6

280.6
192. 5
87.0
50.1
22.6
32.8

188.7
5.1

51.8
21.5
13.6

3.9

261.6

7,265
3,367

229
357
335

1,142
1,835

280.5
192.8
86.8
50.2
22.7
33.1

188.8
5.1

51.6
21.6
13.5

4.1

261.1

281.0
194.6
88.0
50.6
22.8
33.2

190.9
5.1

50.2
21.7
13.3

3.9

263.3

' 306. 7
204.5
194 5
161 3

10.0
50 8
27.0
13 4
10 4

'43. 8
r44 6
r24.4

20 3
-.8
7 6

362.0
227 7
30.2

121 2
76.3

54 0
25.0
26.2
2.9

-2.1

82.4
57 4
51.6
24 9

281.6
36.2

245.4
17.7

283.6
196.2
88.8
50.9
23.2
33.3

192.4
5.1

50.7
21.9
13.7

4.0

265.4

6,147
2,747

199
310
311
904

1,675

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13.6

4.0

265.5

284.7
198.0
89.3
51.7
23.5
33.5

194.2
5.1

50.0
22.1
13.5

4.0

267.2

310.7
208.0
198.0
164 5

10.0
49.7
27.0
12.3
10.4

45.2
45.9
25.0
20.8
-.6
7.7

372.4
230.4
30.7

122.1
77.6

61.0
25.3
26.9
8.8

-2.5

83.5
58 9
53.5
24.6

284.4
36 7

247.7
17.2

286.3
199.5
89.8
52.2
23.9
33.6

195.6
5.1

50.1
22.3
13.5

4.2

268.8

7,225
3,280

212
358
339

1,148
1,887

r 287. 5
201.2
'90.6
'52. 9
'24.2
'33.5
197.3

5.1
'49.5
'22.4

13.5

4.2

' 270. 6

287.0
200.7
89.9
53.0
24.2
33.6

196. 8
5.1

49.3
22.5
13.6

4.2

270.3

1 7, 408
1 3, 425

i 244
1331
1358

11,231
1 1, 820

'Revised. 1 Estimates for July-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.
cflncludes inventory valuation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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BUSINESS STATISTICS
THE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplermnt to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1952

SebeTm" 1 October
Novem-

ber
Decem-

ber

1953

January F£T Mareh April May June July August Septem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol._

Compensation of employees, total _ do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries . . - do
Proprietors' and rental income, totaled- do

Business and professional of do
Farm _ _. __ do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax total do
Corporate profits tax liability . do
Corporate profits after tax do

Inventory valuation adjustment do
N e t interest _ _ _ _ _ _ _ _ _ _ _ _ d o

Gross national product, total do
Personal consumption expenditures, total do

Durable goods- do
Nondurable goods _ do
Services do

Gross private domestic investment, total
bil of dol

New construction. _ _ do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) _ _ do

National security? do
State and local do

Personal income, total do
Less: Personal tax and nontax payments.__do
Fquals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income- _ bil. of dol

Wage and salary disbursements, total _ do
Commodity-producing industries do
Distributive industries _ __ __ _ . do
Service industries do
Government do

Wage and salary receipts, total do__ _
Other labor income _ do
Proprietors' and rental income do
Personal interest income and dividends,- do
Transfer payments _ _ _ _ _ _ _ d o
Less personal contributions for social insurance

bil. of dol__

Total nonagricultural income _ _ do. _

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total _mil. of dol_.
Manufacturing _ do
Mining __ do
Railroads do
Transportation, other than rail -- do
Public utilities do
Commercial and other _do

290.4
194.1
184 4
151.5

10 6
22 4
9.6

51.5
26 1
15.2
10 2

37.7
37 0
19 4
17 5

7
7.1

345 3
217 2
25.1

118.7
73 3

52 3
23.1
24 9
4.2

—2.0

77.8
54.6
49.2
23 2

271.4
34.8

236.6
19 4

276.4
188.4
83.8
49.4
22.3
32.9

184.8
4.9

52.5
21.2
13.3

3.9

255.7

6,244
2,820

206
289
302
947

1,680

277.3
190.2
84.7
50.0
22.4
33.1

186.6
5.0

51.4
21.3
13.3

3.9

258.0

277.2
191.4
85.6
50.0
22.5
33.3

187.8
5.1

50.0
21.4
13.1

3.8

259.1

301 4
201.3
191 3
158.3

10 4
22 6
10.0
51.1
26 7
14.0
10 3

41 7
40 3
21 2
19 1
1 4
7.4

361 1
224.4
28.2

121. 1
75 1

57 9
23.9
25 5
8.5

— 1.6

80.4
56. 4
50.5
24 0

278 3
35.3

243. 0
18 6

280.6
192.5
87.0
50.1
22.6
32.8

188.7
5.1

51.8
21.5
13.6

3.9

261.6

7,265
3,367

229
357
335

1,142
1,835

280.5
192.8
86.8
50.2
22.7
33.1

188.8
5.1

51.6
21.6
13.5

4.1

261.1

"

281.0
194.6
88.0
50.6
22.8
33.2

190.9
5.1

50.2
21.7
13.3

3.9

263.3

. - -

306 7
204.5
194 5
161 3

10 4
22 8
10.0
50.8
27 0
13.4
10 4

43.8
44 6
24 4
20 3
— 8
7.6

362.0
227 7
30.2

121 2
76 3

54 0
25.0
26 2
2.9

—2 1

82 4
57.4
51. 6
24 9

281 6
36.2

245 4
17 7

283.6
196.2
88.8
50.9
23.2
33.3

192.4
5.1

50.7
21.9
13.7

4.0

265.4

6,147
2 747

199
310
311
904

1,675

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13.6

4.0

265.5

284.7
198.0
89.3
51.7
23.5
33.5

194.2
5.1

50.0
22.1
13.5

4.0

267.2

310 7
208.0
198 0
164.5
10 0
22 9
10.0
49. 7
27 0
12.3
10 4

45 2
45 9
25 0
20 8
— 6
7.7

372 4
T 230 6

30.7
122 1

77 6

61 0
25.3
26 9
8.8

—2 5

83.5
58.9
53.5
24 6

284 4
36.7

247 7
17 2

286.3
199.5
89.8
52.2
23.9
33.6

195.6
5.1

50.1
22.3
13.5

4.2

268.8

7,225
3,280

212
358
339

1,148
1,887

287.5
201.2
90.6
52.9
24.2
33.5

197.3
5.1

49.5
22.4
13.5

4.2

270.6

287.0
'201.0
'90. 2
'52.9
-24.1
'33.8

••197.1
5.1

'48.9
22.5
13.6

M.I

' 270. 7

210.4
200.6
166.9
10.5
23.1
9.8

49.1
26.9
11.6
10.6

-2.6
7.9

369.0
231.0

30.4
121. 3
79.2

56.5
24.9
27.1
4.5

-2.1

83.6
58.4
52.1
25.2

286.8
37.0

249.8
18.8

285.8
199.5
88.7
52.9
24.2
33.7

195.7
5.1

48.9
22.7
13.6

4.0

269.6

i 7, 408
3,425

244
331
358

1,231
1,820

'Revised. 1 Estimates for July-September based on anticipated capital expenditures of business; those for October-December 1953 appear on p. 4 of the September 1953 SURVEY.
^Includes inventory valuation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.

S-l

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1953-11-01 | Third Quarter 1953



BUSINESS STATISTICS
I HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index:
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1952

October ^^p™" Decem-
ber

1953

January aryU" March April May June .1 uly August l So^r
m" 0(>tober

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total- _ - _ _ bi l .ofdol .

Compensation of employees, total do
Wages and salaries, total do

Private . _ - do
Military ... _. .do ...
Government civilian _ _ do

Supplements to wages and salaries do_ .
Proprietors' and rental income, total 6". „ -do .

Business and professional a* do
Farm _ _ _ _ _ _ . do _
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, totaL- _ . _bi l . ofdol. .

Corporate profits before tax, total. .. do_ .
Corporate profits tax liability.- _ ... do.
Corporate profits after tax ... .. ._ do _

Inventory valuation adjustment do
Net interest - ..... do_. .

Gross national product, total . . do
Personal consumption expenditures, total do

Durable goods do
Nondurable goods. __ - _. . _ - do
Services _ do

Gross private domestic investment, total
bil. of dol

New construction-- __ . _ _do .__
Producers' durable equipment- - _ do
Change in business inventories do

Net foreign investment ._ _ _ _. _ .do __
Government purchases of goods and services,

total bil. of dol
Federal (less Government sales) do

National security 9 do
State and local . . . do

Personal income, total . .do.
Less: Personal tax and nontax payments do
Equals: Disposable personal income. ._ do._
Personal saving§ _ ._ do -

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries . -do
Distributive industries do
Service industries do
Government do

Wage and salary receipts, total- do
Other labor income do
Proprietors' and rental income do
Personal interest income and dividends, _do
Transfer payments do
Less personal contributions for social insurance

bil.ofdol..

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total mil of dol
Manufacturing do
Mining do_ _ ;
Railroads . _ _ lo
Transportation, other than rail lo
Public uti l i t ies . . lo
Commercial and other. _- . _ - . lo. ..,

277.3
190.2
84.7
50 0
22 4
33 1

186. 6
5 0

51 4
21.3
13. 3

3.9

258 0

277.2
191.4
85. 6
50 0
22. 5
33 3

187.8
5. 1

50 0
21.4
13. 1

3.8

950 1

301.4
201 3
191 3
158.3
10.4
22.6
10.0
51.1
26.7
14.0
10 3

41.7
40.3
21.2
19.1
1.4
7.4

361.1
224.4

28 2
121. 1
75. 1

57.9
23.9
25.5
8.5

-1.6

80.4
56.4
50 5
24.0

278.3
35.3

243. 0
18. 6

280. 6
192. 5
87.0
50 1
22 6
32 8

188. 7
5 1

51 8
21.5
13. 6

3.9

261 6

7 265
3. 867

857
335

1.142
1 , 835

280 5
192.8
86.8
50 2
22 7
33 1

188 8
5 1

51 6
21.6
13 5

4.1

°61 1

281 0
194.6
88.0
50 6
22 8
33 2

190. 9
5 1

50 2
21. 7
13 3

3.9

9(53 3 s

306.7
204 5
194 5
161 3
10.4
22 8
10.0
50.8
27.0
13 4
10 4

43.8
44. 6
24.4
20 3
-.8
7 6

362. 0
227 7
30 2

121 2
76 3

54 0
25.0
26 2
2 9

-2.1

82 4
57 4
51 6
24 9

281 6
36 2

245. 4
17 7

283 6
196. 2
88.8
50 9
23 2
33 3

192 4
5 1

50 7
21.9
18 7

4.0

265 4

6 147 !
2.747

199 i
310
311 ;

904 :
1,675 i

?82 7
196. 6
88.8
51 0
23 4
33 4

192 8
5 1

49 4
22.0
13 6

4.0

°65 5

284 7
198. 0
89.3
51 7
23 5
33 5

194 9

5 1
50 0
22. 1 •
13 5

4.0

op- 9

i

310. 7
208 0
198 0
164 5

10 6
99 q
10 0
49.7
27.0
I9 3
10 4

45 2
45 9
25 0
20 8
— 6
7 7

372 4
T 230 4

30 7
122 1

77 f]

61 0
25 3
26 9
8 8

— 2. 5

83 5
58 9
58 5
94 p

284 4
36 7

247 7
17 2

98 f, 3
199. 5
89. 8
52 2
23 9
88 6

195 6
5 1

50 1
22. 3
13 5

4 .2

°6^ 8

j

7 (>25
3. L'SO

212
35S
339

1, 14S
1.887

i

287 5
201 . 2
90. 6
59 9
94 9
88 5

197 8
5 1

49 •">
22. 4
18 5

4. 2

'•'70 6

987 f) i
201.0
90. 2
£j9 ()
94 ]

88 8
197 1

5 1
48 9
22. 5
18 6

4. 1

9 70 "

210 4
200 6
166 9

10 5
23 1
9.8

49.1
26. 9
11 6
10 6

— 2.6
7 9

369 0
231 0
30 4

121 3
79 2

56 5
24 9
97 1

4 5
—2.1

83 6
58 4
52 1
25 ">

286 8
87 0

249 8
18 8

T 9X6 3
r 199. 9

r 89. 3

r 94 1

r 33 g

r jqp) ()

r) 1
r _J.q () j

22 7 I
1 8 6 !

4.0

r \ 7 ()""(>

' 8, 079
r 238
r •>()()

r ] •?{)(;
r 1 . 8!H)

1 99. 7
88.8

!.>.>. ,)

22.8

4.0

271. 0

T Re vised. l Estimates for October-December 1953 and January-March 1954, based on anticipated capital expenditures of business, appeal on p. 4 oi this issue of the ^ i"Kvin .
cf Includes inventory valuation adjustment. QGovernment sales are not deducted. §Personal saving is excess of disposable income over p^rsoiul consumption expenditures shown

as a component of gross national product above.
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BUSINESS STATISTICS
A HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

1952 am! descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1952

Novem- Decem-
ber ber

1953

January Febru-
ary March April May June July Augrust Ŝ "" October No™n-

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled do

Business and profession alcf1 - do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Invemcorv valuation adjustment do
Net interest - - do

Gross national product, total do
Personal consumption expenditures, total do

Durable goods _ do
Nondurable goods do
Services do

Gross private domestic investment, total
bil of dol

New construction do
Producers' durable equipment do
Change in business inventories do

NV->t, foroi&n invPiStmfmt do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do

National seourity9 do
State and local do

Personal income total do
Less: Personal tax and nontax payments . GO
Equals' Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil. of dol..

Wage and salary disbursements, total do.
Commodity-producing industries do
Distributive industries do
Service industries (io
Government - do

Wage and salary receipts, total do
Other labor income _ _ _ do
Proprietors' and rental income do
Personal interest income and dividends-- do
Transfer payments do
Less personal contributions for social insurance

bil. of dol..

Total nonagricultural income ._ do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries quarterly total mil of dol
Manufacturing do
Miir'ng - - do
Railroads do
Transportation other than rail do
Public utilities do
Commercial and other ... -do

19L4
85.6
50.0
22.5
33.3

187.8
5.1

50.0
21.4
13 1

3.8

259. 1

301 4
201 3
191. 3
158 3

10 4
22 6
10.0
51.1
26.7
14 0
10.3

41.7
40. 3
21 2
19 1

1. 4
7.4

361. 1
224.4

28.2
121 1
75.1

57 9
23.9
25.5
8.5

-1.6

80.4
56.4
50.5
24.0

278.3
35.3

243. 0
18.6

280. f>
192.5
87.0
50. 1
22 6
32.8

188.7
5.1

51.8
21.5
13. 6

3.9

261. 6

7, 265
3, 367

229
357
335

1,142
1,835

280.5
192.8
86.8
50 2
22.7
33.1

188.8
5.1

51.6
21. 6
13 5

4.1

261. 1

281.0
194. 6
88.0
50.6
22 8
33. 2

190.9
5.1

50.2
21.7
13 3

3.9

263.3

306 7
204 5
194.5
161 3

10 4
22 8
10.0
50 8
27. 0
13 4
10.4

43.8
44.6
24 4
20 3
— 8
7.6

362 0
227.7
30.2

121 2
76 3

54 0
25 0
26.2
2 9

—2.1

82 4
57.4
51 6
24.9

281 6
36.2

245. 4
17.7

283.6
196, 2
88.8
50 9
23.2
33 3

192.4
5.1

50.7
21.9
13 7

4.0

265.4

6,147
2,747

199
310
311
904

1,675

282. 7
196.6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13 6

4.0

265.5

284.7
198.0
89.3
51 7
23.5
33.5

194 2
5.1

50.0
22.1
13 5

4.0

267.2

310 7
208 0
198 0
164 5
10 6
22 9
10 0
49 7
27 0
12 3
10 4

45.2
45.9
25 0
20 8
— 6
7.7

372 4
230.4
30.7

122 1
77 6

61 0
25 3
26.9
8 8

-2.5

83 5
58.9
53 5
24.6

284 4
36.7

247 7
17.2

286 3
199.5
89.8
52 2
23.9
33.6

195 6
5.1

50.1
22.3
13 5

4.2

268.8

7,225
3,280

212
358
339

1,148
1,887

287. 5
201.2
90.6
52 9
24.2
33. 5

197 3
5.1

49.5
22.4
13 5

4.2

270.6

287.0
201.0
90.2
52.9
24.1
33.8

197 1
5.1

48.9
22.5
13 6

4.1

270.7

210 4
200. 6
166 9

10 5
23. 1
9.8

49. 1
26.9
11.6
10.6

-2.6
7.9

369. 0
231.0
30.4

121 3
79.2

56 5
24.9
27. 1
4.5

-2.1

83.6
58.4
52. 1
25.2

286. 8
37.0

249 8
18.8

286.3
199.9
89.3
52.7
24.1
33.8

196. 0
5.1

49.0
22.7
13 6

4.0

270.0

i 7 076
3 079

238
299
355

1,206
1,899

' 287. 2
'199.3
"88.7
r 52 7
r 24. 2
r 33 7

r 195 Q
5 1

•• 49. 5
22.8

r 14 5

4.0

' 270. 5

285. 4
197.7
87.3
52 6
24.1
33 7

198 9
5.1

50.0
22.8
13 8

4.0

268.6

r Revised. l Estimates for October-December 1953 and January-March 1954, based on anticipated capital expenditures of business, appear on p. 4 of the December 1953 SURVEY.
cf Includes inventory valuation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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BUSINESS STATISTICS
Tin[E STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the S U R V E Y

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1952

Decem-
ber

1953

January Febru-
ary March April May June July August Seg

tem' Ootober Novern- Decem->r October bor ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total _ ... . b i l .o fdol

Compensation of employees, total . ._ do
Wages and salaries total do

Private _ _ . -. -do ...
Military... ... ... _ _ _ .do
Government civilian do

Supplements to wages and salaries . .. _ _ d o
Proprietors' and rental income, totalcf do

Business and professional^" do
Farm .... ...do
Rental income of persons, ._ _do ...

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax total do
Corporate profits tax liability - do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest _ . . ._ ..do ..

Gross national product, total do
Personal consumption expenditures, total .do

Durable goods _ . . . -do
Nondurable goods -do
Services do

Gross private domestic investment, total
bil of dol

New construction . _ do
Producers' durable equipment . . _ . _ _ do
Change in business inventories - _ do

Net foreign investment do
Government purchases of goods and services,

total .. _ bil of dol
Federal (less Government sales) . . . do _

National securitv9 - . do
State and local. - - - - - - do

Personal income, total. do
Less: Personal tax and nontax payments, do
Equals: Disposable personal income do
Personal saving§ .__ do ..

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at, annual rates:
Total personal income - - .b i l .ofdoL.

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries, . . do. _.
Service industries-^ ._ .do
Government _ _. _ _ _ _ -do

Wage and salary receipts, total do
Other labor income do
Proprietors' and rental income . . do
Personal interest income and dividends. -do
Transfer payments do
Less personal contributions for social insurance

bil. of doL.

Total non agricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totaL- .. . -mil. of dol
Manufacturing do
Mining .. ... do
Railroads do
Transportation, other than rail .. ._ _. -do
Public utilities do
Commercial and other do

301.4
201.3
191 3
158.3
10.4
22 6
10.0
51.1
26 7
14.0
10.3

41. 7
40 3
21.2
19 1

1. 4
7.4

361.1
224.4
28.2

121. 1
75 1

57.9
23.9
25.5
8.5

-1.6

80.4
56.4
50. 5
24.0

278.3
35.3

243. 0
18.6

280. 6
192. 5
87.0
50.1
22.6
32.8

188.7
5 1

51.8
21.5
13 6

3.9

261. 6

7,265
3,367

229
357
335

1,142
1,835

280.5
192.8
86.8
50.2
22.7
33.1

188.8
5 1

51.6
21.6
13 5

4.1

261.1

281.0
194.6
88.0
50.6
22.8
33.2

190.9
5 1

50. 2
21.7
13 3

3.9

263.3

306.7
204.5
194 5
161. 3
10.4
22 8
10.0
50 8
27 0
13.4
10.4

43.8
44 6
24.4
20 3
— 8
7.6

r363 9
227.7
30 2

121.2
76 3

r 54 9
25 0
26.2
r'3 7
-2.1

r83 4
' 58. 5

51 6
24.9

281.6
36. 2

245 4
17 7

283. 6
196.2
88.8
50.9
23. 2
33 3

192.4
5 1

50 7
21.9
13 7

4.0

265. 4

6,147
2,747

199
310
311
904

1,675

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5 1

49.4
22.0
13 6

4.0

265.5

284. 7
198.0
89.3
51. 7
23 5
33 5

194.2
5 1

50 0
22. 1
13 5

4.0

267.2

310 7
208.0
198 0
164. 5

10 6
22 9
10 0
49 7
27 0
12.3
10 4

45 2
45 9
25 0
20 8
— 6
7.7

r37i 4
230 4
30 7

122 1
77 6

r 5g 5

25 3
26 9

T 6 3
—2 5

r 85 0

'60. 5
53 5
24 6

284 4
36 7

247 7
17 2

286 3
199.5
89.8
52 2
23 9
33 6

195. 6
5 1

50 1
22.3
13 5

4.2

268.8

7,225
3 280

212
358
339

1,148
1,887

287 5
201.2
90.6
52 9
24 2
33 5

197.3
5 1

49 5
22.4
13 5

4.2

270.6

287. 0
201.0
90.2
52.9
24 1
33 8

197.1
5 1

48 9
22.5
13 6

4.1

270.7

308.1
210.4
200. 6
166. 9
10.5
23.1
9.8

49.1
26.9
11.6
10.6

40.7
43 3
23. 6
19 6

-2.6
7.9

r 369. 5
231.0

30.4
121.3
79 2

r 55 2
24.9
27.1
'3 1
-2.1

'85 5
' 60. 4

52 1
25 2

286.8
37.0

249 8
18 8

286.3
199. 9
89.3
52.7
24 1
33 8

196.0
5 1

49 0
22.7
13 6

4.0

270.0

7 076
3 079

238
299
355

1 206
1,899

287 2
199.3
88.7
52 7
24 2
33 7

195.6
5 1

49 5
22.8
14 5

4.0

270. 5

r 285 9
r 198. 3

r87. 7
r 52 9

24 1
r 33 $

r 194. 5
5 1

50 o
'22. 7

13 8

4.0
T 269. 0

207.7
198. 0
164. 4
10.3
23.3
9.8

50.0
26.9
12.2
10.8

1.0
8.1

363 5
230. 0

29 1
120 4

80 r>

48 8
25 3
26 5

—3 0
— 1 0

85 7
59 5
50 0
26 3

285 9
36 6

249 3
19 3

284 7
196.4
85.9
52 8
24 2
33 5

192. 6
C j

50 4
22.5
14 3

4.0

267.2

i 7 379
3 316

941

356
ocrr

1 22^
1.884

r Revised. 1 Estimates based on anticipated capital expenditures of business; those for January-March 1954 appear on p. 4 of the December 1953 SURVEY.
^Includes inventory valuation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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BUSINESS STATISTICS
-I HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

January F^™' March April May June July August ef5erm~ October Novom- Doe™,-

1954

January

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total . ._ . b i l .o fdol -

Compensation of employees, total do
Wages and salaries total do

Private do
Military- _ _ _ _ d o
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, total a* do

Business and professional cf do
Farm _ do
Rental income of persons ___ _ . do . .

Corporate profits and inventory valuation ad-
justment, total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do.. _
Net interest _ _ do

Gross national product, total do
Personal consumption expenditures total do

Durable goods., __ do_ _ _
Nondurable goods- _ - ._ do __
Services do

Gross private domestic investment, total
bil of dol

New construction _ do
Producers' durable equipment _ . do
Change in business inventories do

N e t foreign investment _ _ _ _ _ _ _ _ d o
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do

National security?-- - . _ - do_ _ _
State and local __ _ __ __ do

Personal income, total do
Less: Personal tax and nontax payments do
"Equals: Disposable personal income do
Personal saving§-- _ .do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do _
Government _ _ . _. do

Wage and salary receipts, total do
Other labor income do
Proprietors' and rental income- - _ _ _ do
Personal interest income and dividends- -do
Transfer payments _ do
Less personal contributions for social insurance

bil.of doL.

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total]: mil. of doL.
Manufacturing _ _ „ _ _ _ _ _ d o _ ,
Mining do _ _ _
Railroads __ _ _.do
Transportation, other than rail do
Public utilities __ __ _do
Commercial and other ...do

280.5
192.8
86.8
50.2
22.7
33.1

188.8
5.1

51.6
21.6
13.5

4.1

261.1

281.0
194.6
88.0
50.6
22.8
33.2

190.9
5.1

50.2
21.7
13.3

3.9

263.3

306. 7
204 5
194.5
161 3
10.4
22.8
10.0
50.8
27.0
13 4
10.4

43 8
44.6
24.4
20. 3
-.8
7.6

363. 9
227 7
30.2

121.2
76 3

54 9
25 0
26.2
3 7

-2.1

83 4
58.5
51.6
24.9

281 6
36.2

245 4
17.7

283. 6
196.2
88.8
50.9
23.2
33.3

192.4
5.1

50.7
21.9
13.7

4.0

265. 4

* 6, 339
2,747
' 225
r313
r 337

'925
' 1. 792

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13.6

4.0

265. 5

284.7
198.0
89.3
51.7
23.5
33.5

194.2
5.1

50.0
22.1
13.5

4.0

267.2

310.7
208.0
198 0
164.5
10.6
22.9
10 0
49 7
27 0
12.3
10 4

45 2
45.9
25 0
20.8

a

7.7

371 4
230.4
30.7

122. 1
77 6

58 5
25 3
26 9
6 3

—2 5

85.0
60.5
53.5
24.6

284.4
36.7

247.7
17.2

286.3
199. 5
89.8
52.2
23.9
33.6

195.6
5.1

50.1
22.3
13.5

4.2

268.8

' 7, 289
' 3, 192

••234
••359
'366

287.5
201.2
90.6
52.9
24.2
33.5

197.3
5.1

49.5
22.4
13.5

4.2

270.6

r 1,158 !
' 1.979

287.0
201.0
90.2
52.9
24.1
33.8

197.1
5.1

48.9
22.5
13.6

4.1

270.7

308. 1
210.4
200. 6
166 9
10.5
23.1
9.8

49 1
26.9
11 6
10.6

40 7
43. 3
23 6
19 6

-2.6
7 9

369 5
231 0
30.4

121. 3
79 2

55 2
24.9
27.1
3 1

-2.1

85 5
60 4
52.1
25 2

286 8
37 0

249.8
18.8

286.3
199.9
89.3
52.7
24.1
33.8

196.0
5.1

49.0
22.7
13.6

4.0

270.0

r 7, 098
r 2, 945
' 265
* 300
r 386

287.2
199.3
88.7
52.7
24.2
33.7

195.6
5.1

49.5
22.8
14.5

4.0

270.5

T 1.219 i
r 1.984 i

285. 9
198.3
87.7
52.9
24.1
33.6

194.5
5.1

50.0
22.7
13.8

4.0

269.0

207.7
198.0
164.4
10.3
23.3
9.8

50.0
26.9
12.2
10.8

1.0
8. 1

363 5
230. 0

29. 1
120 4
80 5

48 8
25 3
26 5

—3 o
— 1 0

85 7
59.5
50 0
26 3

285 9
36 6

249 3
19.3

' 284. 6
' 190. 3
' 86. 4
r 52. 2

24.2
33.5

r 192. 5
5.1

'50.3
T 22 7

14^3

'4. 1

267. 2

T 7 55f,
r 3 392

'288

r 376

r \ 946

T 9 092

282.5
194.9
85.2
52.2
24 0
33.5

190.5
5.1

50.0
22.8
14.5

4.8

265. 2

r Revised.
^Includes inventory valuation adjustment. $Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
{Revisions for 1952 and estimates for the first 2 quarters of 1954 (based on anticipated capital expenditures of business) appear on p. 10 of this SURVEY.
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BUSINESS STATISTICS
-L HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (|), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1954

January Febru-
ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total bil. of dol_.

Compensation of employees, total do
Wages and salaries, total do

Private _ _ _ _ - _ _do_ -
Military do
Government civilian _. _ . _ _ d o

Supplements to wages and salaries _. .-do ._
Proprietors' and rental income, totaled-- do

Business and professional cf _ _ _ . do__ -
Farm - _ _ . . - do_
Rental income of persons do

Corporate profits and inventory valuation ad-
justment, total - _ . bi l .ofdol

Corporate profits before tax, total d o _ _ .
Corporate profits tax liability do
Corporate profits after tax __ d o _ _ .

Inventory valuation adjustment - d o __
Net interest- __ _ _ ...do.- _

Gross national product, total . _ - _ _ _ __ do_ _ _
Personal consumption expenditures, total do

Durable goods- _ _ _ _ _ _ do__ _
Nondurable goods _ _ _ _ _ _ d o
Services _ ._ _ __ _ _ d o . _ -

Gross private domestic investment, total
bil ofdol

New construction do
Producers' durable equipment do
Change in business inventories. _ _ _ . _ _ d o

Net foreign investment __ do
Government purchases of goods and services,

total - _ ._ - bi l .ofdol
Federal (loss Government sales) do

National securitv9 __ do
State and local do

Personal income, totaL _ _ _ _ _ do
Less: Personal tax and nontax payments- _ d o _ _
Equals: Disposable personal income - do
Personal saving§ __ _ _ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil ofdol

Wage and salary disbursements, total do
Commodity-producing industries-, do
Distributive industries _ do
Service industries do
Government do

Wage and salary receipts, total _. do
Other labor income do
Proprietors' and rental income do
Personal interest income and dividends do
Transfer payments do
Loss personal contributions for social insurance

bi l .ofdol . .

Total nonagr icultural income do

NEW PLANT AND EQUIPMENT
EXPENDITUK ES

All industries, quarterly totalt mil. ofdol

281.0
194.6
88.0
50.6
22.8
33 2

190.9
5 1

50 2
21 7
13.' 3

3.9

263.3

Manufacturing _ do i
Mining-. .. ___ _ do '

Transportation, other than rail do i
Public utilities.- do_ _ J

306.7
204.5
194.5
161.3
10.4
22.8
10.0
50.8
27.0
13.4
10.4

43.8
44.6
24.4
20.3
-.8
7.6

363.9
227. 7
30.2

121.2
76.3

54.9
25 0
26.2
3.7

-2.1

83.4
58 5
51.6
24 9

281.6
36.2

245. 4
17. 7

283.6
196. 2
88.8
50.9
23.2
33 3

192.4
5.1

50.7
21.9
13.7

4.0

265. 4

6,339
2, 747

225
313
337
005

Commercial and other . _ _ . _ _ do i 1,792

282.7
196. 6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13. 6

4.0

265. 5

284.7
198. 0
89.3
51.7
23.5
33. 5

194. 2
5.1

50.0
22.1
13.5

4.0

267.2

310.7
208 0
198 0
164.5
10 6
22.9
10.0
49.7
27.0
12.3
10 4

4&. 2
45.9
25.0
20.8
— . 6
7.7

371.4
230 4
30.7

122 1
77.6

58 5
25 3
26 9
6 3

-2.5

85 0
60.5
53 5
24.6

284 4
36. 7

247 7
17.2

286.3
199.5
89.8
52.2
23.9
33.6

195. 6
5.1

50.1

1:1 5
4.2

268.8

7,289
3, 192

234
359
366

1, 158

287. 5
201.2
90.6
52.9
24.2
33. 5

197. 3
5.1

49.5
22.4
13.5

4.2

270.6

J.979 !

287.0
201.0
90.2
52.9
24.1
33.8

197. 1
5.1

48.9
22.5
13.6

4.1

270.7

308.1
210.4
200. 6
166.9
10 5
23.1
9.8

49.1
26.9
11.6
10 6

40.7
43.3
23.6
19.6

-2.6
7.9

369.5
231.0
30.4

121.3
79.2

55.2
24 9
27 1
3 1

-2.1

85 5
60.4
52 1
25.2

286.8
37.0

249 8
18.8

286.3
199.9
89.3
52.7
24.1
33.8

196.0
5.1

49. 0
22.7
13.6

4.0

270. 0

7, 098
2,945

265
300
386

1,219

287.2
199. 3
88.7
52.7
24.2
33.7

195. 6
5.1

49.5
22.8
14.5

4.0

270.5

1.984

285. 9
198.3
87.7
52. 9
24. 1
33. 6

194.5
5.1

50.0
22.7
13.8

4.0

269.0

207.7
198.0
164 4
10.3
23 3
9.8

50.0
26.9
12 2
10.8

1 0
8. 1

363 5
230 0

29 1
120 4
80 5

48 8
25 3
26 5

—3 0
— 1 0

85 7
59 5
50 0
26 3

285 9
36 6

949 3
19 3

284.6
196. 3
86.4
52.2
24.2
33.5

192.5
5.1

50.3
22.7
14.3

4.1

267.2

7 606
3 39'?

288
341
376

1 946
9 /m

' 283. 7
r 195. 7

r 85. 4
r 52. 6
'24.1
' 33. 6

r 191. 2
5.1

50. 0
r 23. 0
r!4. 7

M.8

r 266. 4

282. 9
194. 7
84. 7
52. 5
24. 1
3;-5.4

190. 2
5.1

49.8
23. 1
15. 0

4.8

265. 8

i 6, 808
i 2 893

i 262
i 295
i 358

1 1 , 026
1 1 O7^

r Revised. 1 Estimates for January-March based on anticipated capital expenditures.
^Includes inventory valuation adjustment ^Government sales arc not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
Ule visions for 1952 and estimates for 19.5 i (based on anticipated capital expenditures of business) appear on p. 10 of the March 1954 SURVEY.
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BUSINESS STATISTICS
1 HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index

nmbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may he reprinted freely. Data from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through
1952 and descriptive notes arc shown in the
1953 Statistical Supplement to the Survey March April May June

195

July August Septem-
ber October Novem-

ber
Decem-

ber

1954

January ~ March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income, total _ ... . . bil .ofdoL.

Compensation of employees, total do
Wages and salaries, total do

Private do. - - -
Military - _ . -do
Government civilian do

Supplements to wages arid salaries .-do ...
Proprietors' and rental income, totalcf do

Business and professional cf1 do
Farm _ . do
Rental income of persons - _ _ d o _ ..

Corporate profits and inventory valuation ad-
justment, total bil. of dol. .

Corporate profits before tax total do
Corporate profits tax liabilitv do
Corporate profits after tax . ... do

Inventory valuation adjustment do
Net interest - - -- ..do

Gross national product, total do
Personal consumption expenditures, total. do

Durable goods , - - do
Nondurable goods do
Services do

Gross private domestic investment, total
bil oi dol

New construction do
Producers' durable equipment ..do
Change in business inventories - - ..do

Net foreign investment .. do
Government purchases of goods and services,

total -- . bil. of dol
Federal (less Government sales) . . . ... do

National security 9 _ . do
State and local do

Personal income, total . _ - do ..
Less: Personal tax and nontax pavments do
Equals: Disposable personal income- , .. ...do ..
Personal saving! - - do

PEKSONAL INCOME. BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income bil of dol

Wage and salary disbursements, total do
Commodity-producing industries do
D istributi ve industries do
Service industries do
Government _ . - . . . d o

Wage and salary receipts, total do
O ther la bor income do
Proprietors' and rental income ... ._ do
Personal interest income and dividends, -do
Transfer payments do
Less personal contributions for social insurance

bil. of doL.

Total rionagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totaU mil. of dol..

Mining do
Railroads .. ... do
Transportation, other than rail do
Public utilities ._ _ _ . do
Commercial and other do

306. 7
204.5
194.5
161.3
10.4
22.8
10.0
50.8
27.0
13.4
10.4

43.8
44. 6
24.4
20.3
-.8
7.6

363. 9
227.7
30.2

121 2
76 3

54. 9
25.0
26.2
3.7

-2.1

83.4
58.5
51.6
24.9

281.6
36.2

245.4
17.7

283 6
196.2
88.8
50.9
23.2
33.3

192.4
5.1

50.7
21.9
13 7

4.0

265,4

6,339

225
313
337
925

1, 792

...

282 7
196. (i
88.8
51.0
23.4
33 4

192 8
5. 1

49 4
22.0
13 6

4.0

265, 5

?84 7
198.0
89. 3
51.7
23. 5
33 5

194 2
5 1

50 0
22. 1
13 5

4.0

267. 2

i

310. 7
208 0
198.0
164.5
10.6
22 9
10 0
49 7
27 0
12 3
10 4

45.2
45 9
25 0
20.8
-.6
7. 7

371 4
230.4
30.7

122 1
77 f\

58 o
25 3
26.9
6 3

—2 5

85. 0
60. 5
53 5
24 6

284 4
36 7

247. 7
17 2

986 3
199.5
89.8
52.2
23.9
33 6

195 6
5. 1

50 1
22.3
13 5

4.2

268.8

7,289

234
359
366

1,158
1,979

287 5
201.2
90 6
52.9
24.2
33 5

197 3
5 1

49 5
22.4
13 5

4.2

270. 6

°87 0
201.0
90.2
52.9
24.1
33 8

197 1
5 1

48 9
22. 5
n 6
4. 1

270. 7

308.1
210 4
200.6
166.9
10.5
23 1
9.8

49 1
26.9
11 6
10. 6

40.7
43 3
23 6
19.6

-2.6
7.9

369 5
231.0
30.4

121 3
79 2

55 2
24.9
27.1
3 1

—2.1

85. 5
60. 4
52. 1
25 2

286.8
37 0

249. 8
18 8

286 3
199.9
89.3
52.7
24.1
33 8

196 0
5 1

49 0
22.7
13 6

4.0

270. 0

7, 098
2,945

265
300
386

1,219
1.984

287 2
199.3
88 7
52.7
24.2
33 7

195 6
5 1

49 5
22.8
14 5

4.0

270. 5

28^ 9
198. 3
87 7
52. 9
24.1
33 6

194 5
5 1

50 0
22." 7
13 8

4.0

269. 0

300 S
207 7
198.0
164. 4

10 3
°3 3

9 8
50 0
26 9
12 '>
10 8

;w o
34 0
18 *)
15 4

1 0
8 1

363 5
230 0
99 i

19() 4

80 5

48 K
25 3
26 5

- 3 0
— 1 0

85 7
59 5
50 0
9f, ']

985 9
36 6

°49 3
19 3

284 6
196.3
86 4
52. 2
24. 2
33 5

199 5
5 1

50 3
22.7
1 4 3

4.1

267.2

7, 666
3, 392

°88
341
376

1 946
2, 023

983 7
195.7
85 4
52.6
24.1
33 6

191 2
5 1

50 0
23.0
14 7

4.8

266. 4

r 283

194.7
r 84. 9
' 52. 2

24.1
T 33 5
190 2

5 1
r 50 0
r 23. 0

l r> 0

4.8

r 266. 0

205. 1
194. 7
161.2

10.0
23.5
10.4
49.9
26. 7
12.3
10.9

—.1
8.1

357. 8
229. 8
28.2

120.4
81 3

46 8
26.4
25. 2

— 4.8
— 1 0

82. 2
55. 1
46. 9
27 1

283.2
33 4

249.8
20 0

•>^2 8
193. (i
83 9
52. 0
24.3
33 4

189 1
5 °

49 9
23.1
15 7

4.7

265. 5

i 6, 808
* 2, 893

i 262
i 29^
i 358

1 1 026
U.975

r Revised. l Estimates based on anticipated capital expenditures.
concludes inventory valuation adjustment 9Government sales are not deducted. §Personal saving: is excess of disposable income over personal consumption exneiiditures shown

as a component of gross national product above.
^Revisions for 1952 and estimates for 1954 (based on anticipated capital expenditures of business) appear on p, 10 of the March 1954 SURVEY.
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tl/lontklua BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-

Aote indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

April May June July August Septem-
ber October Novem-

ber
Decem-

ber

1954

January Febru-
ary March April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:
National income total bil of dol

Compensation of employees total do
Wages and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do
Proprietors' and rental income, totaled do

Business and professional^ do
Farm do
Rental income of persons do

Corporate profits and inventory valuation ad-
justment total bil of dol

Corporate profits before tax total do
Corporate profits tax liability do
Corporate profits after tax __ .do

Inventory valuation adjustment do
Net interest do

Personal consumption expenditures, total do
Durable goods _. _ _ . _ -do
Nondurable goods do
Services do

Gross private domestic investment, total
bil of dol

New construction do
Producers' durable equipment do
Change in business inventories do

Net foreign investment . do
Government purchases of goods and services,

total bil of dol
Federal (less Government sales) do

National security9 do
State and local do

Personal income, total. _ do
Less: Personal tax and nontax payments ..do
Equals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:
Total personal income-. - bil. of dol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government do

Wage and salary receipts, total. _ _ , d o
Other labor income .. do
Proprietors' and rental income _ _ do
Personal interest income and dividends. -do
Transfer payments do
Less personal contributions for social insurance

bil. of dol—

Total nonagricultural income _.do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totalj. mil. of dol
Manufacturing do
Mining- do
Railroads __ ..do
Transportation, other than rail do
Public utilities —do....
Commercial and other do 1

282.7
196.6
88.8
51.0
23.4
33.4

192.8
5.1

49.4
22.0
13 6

4.0

265.5

284.7
198.0
89.3
51.7
23.5
33.5

194.2
5.1

50.0
22.1
13 5

4.0

267.2

310 7
208 0
198 0
164 5
10 6
22 9
10 0
49 7
27 0
12 3
10 4

45 2
45 9
25 0
20.8
— 6
7 7

371 4
230 4
30.7

122 1
77 6

58.5
25 3
26 9
6 3

—2.5

85 0
60 5
53 5
24.6

284 4
36.7

247 7
17 2

286.3
199.5
89.8
52.2
23.9
33 6

195.6
5.1

50 1
22.3
13 5

4.2

268.8

7,289
3, 192

234
359
366

1,158
1,979

287 5
201.2
90.6
52.9
24 2
33 5

197.3
5 1

49 5
22.4
13 5

4.2

270.6

287.0
201.0
90.2
52.9
24.1
33 8

197.1
5.1

48.9
22.5
13 6

4. 1

270.7

308.1
210 4
200.6
166 9
10.5
23 1
9.8

49.1
26 9
11.6
10 6

40.7
43 3
23.6
19.6

—2 6
7.9

369 5
231.0
30.4

121.3
79 2

55.2
24.9
27.1
3. 1

-2,1

85.5
60.4
52.1
25.2

286.8
37.0

249.8
18 8

286.3
199.9
89.3
52.7
24.1
33.8

196.0
5.1

49.0
22.7
13 6

4.0

270.0

7 098
2,945

265
300
386

1,219
1,984

287 2
199.3
88.7
52 7
24 2
33 7

195.6
5 1

49 5
22.8
14 5

4.0

270.5

285.9
198.3
87.7
52.9
24 1
33 6

194.5
5 1

50 0
22.7
13 8

4.0

269.0

300 8
207 7
198 0
164 4
10 3
23 3
9.8

50 0
26 9
12 2
10 8

35 0
34 0
18 6
15 4
1 0
8 1

363 5
230 0
29 1

120 4
80 5

48 8
25 3
26 5

—3 0
1 0

85 7
59 5
50 0
26 3

285 9
36 6

24Q 3
19 3

284 6
196.3
86 4
52 2
24 2
33 5

192.5
5 1

50 3
22.7
14 3

4.1

267.2

7 666
3, 392

288
341
376

1 246
2,023

283 7
195.7
85.4
52 6
24 1
33 6

191.2
5 1

50 0
23.0
14 7

4.8

266.4

283.0
194.7
84.9
52.2
24.1
33 5

190.2
5.1

50 0
23.0
15 0

4.8

266.0

205.1
194.7
161. 2
10.0
23.5
10.4
49.9
26.7
12.3
10.9

—.1
8.1

357. 8
229.8
28.2

120.4
81.3

46.8
26.4
25.2

-4.8
-1.0

82.2
55.1
46.9
27.1

283.2
33.4

249.8
20 0

'282 9
* 194. 1
'84.4
r 52 1

24 3
r 33 3

' 189. 6
5 2

r 49 5
23.1
15 7

4.7

' 266. 2

1 T 6 ^10
' 2, 641

r 223
' 248
T 3f]Q

r giQ

'1,859

282 0
193.4
83 8
51 9
24 4
33 3

189.1
5 2

49 i
23.1
15 8

4.6

266.1

' Revised. 1 Estimates for the 2d and 3d quarters of 1954, based on anticipated capital expenditures of business, appear on p. 6 of this issue of the SURVEY.
cf Includes inventory valuation adjustment. 9Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
{Revisions for 1952 appear on p. 10 of the March 1954 SURVEY.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights,

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

June July August Septem-
ber October Novem-

ber
Decem-

ber

1954

January Febru-
ary March April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:f
National income, total bil.ofdol

Compensation of employees, total do
Wages and salaries, total- _ do.

Private . .. do
Military ... do.
Government civilian do. ._

Supplements to wages and salaries ... do
Proprietors' and rental income, totald"---do

Business and professional^"1 do
Farm do
Rental income of persons do.. .

Corporate profits and inventory valuation ad-
justment, total bil. of dol—

Corporate profits before tax, total _ do
Corporate profits tax liability do
Corporate profits after tax. . - do

Inventory valuation adjustment do
Net interest.-. do. __

Gross national product, total do
Personal consumption expenditures, total. do

Durable goods do
Nondurable goods ... __ do
Services do

Gross private domestic investment, total
bil. o. dol...

New construction ... _ . do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol.
Federal (less Go vernmen t sales) . _ . .do

National security? _ _ do
State and local _. do

Persona] income, total do
Less: Personal tax and nontax payments.- -do
Equals: Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates :j
Total personal income _ bil.ofdol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government.. . do

Other labor income do
Proprietors' and rental income _ do
Personal interest income and dividends. _do
Transfer payments do
Less personal contributions for social insurance

bil .ofdol—

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total! mil. of doL.
Manufacturing ._ do
Mining ._ do
Railroads do
Transportation, other than rail do !
Public utilities do.
Commercial and other do

. , * r< . * . • , * . i~

308 2
210.0
198.9
165 3
10 4
23.2
11.1
48.9
26.3
12.1
10 5

41.0
41.9
22.5
19.5
-.9
8.3

369.9
230.8
30.3

119.6
80.9

55.9
25.9
24.6
5.4

-3.3

86.6
62.2
54.3
24.4

286.4
35.9

250. 4
19.6

287.3

199.9
89.3
51.9
25.0
33.7
6 3

48.8
22.8
13 6

4.1

271.5

7,289
3,192

234
359
366

1,158
1,979

288 2

201. 4
89 8
52.7
25.3
33 6
6 4

47 9
23.0
13 6

4.1

273. 0

286 4

200. 6
89 2
52.4
25.2
33 8
6 5

46 6
23.2
13 6

4.1

272.6

306 2
211 4
200 3
166 7
10 2
23 4
11 1
47 g
26 1
11 1
10 6

38.3
40.9
21 9
19 0

— 2 6
8 6

367. 2
231. 2
30.3

118.6
82.3

52.4
25.6
24.8
2.0

-1.8

85.4
60.3
52.3
25.1

287 5
36.3

251. 2
20.0

287 7

199.2
88 0
52.5
24.9
33 8
6 5

48 9
23.4
13 7

4.0

271. 9

7,098
2,945

265
300
386

1,219
1,984

287 8

199. 1
87 9
52. 5
25.0
33 7
6 6

48 0
23.5
1 4 6

4.0

272.7

::::::::::

987 2

197.9
87 0
52. 4
25. 0
33 5
6 6

49 1
23.7
13 9

4.0

271.3

::::::::::

299 9
208 8
197 6
164 1

9 9
23 5
11 2
49 1
25 9
12 3
10 8

33.1
32.5
17.4
15.1

.6
8.9

360. 5
229.7
28 0

118.7
83 0

45.5
25.7
24.0

-4.2
- .6

86 0
59 8
50 6
26 2

287 3
36.1

251 2
21 5

287 0

196.0
85 5
52.1
25.0
33 4
fi 7

50 2
23.8
H A

4.1

269. 6

7, 666
3, 392

288
341
376

1,246
2 023

284 9

194.7
84 5
51.9
24.8
33 5

c ft
49 6
23.9
14. ft

4.7

267.9

m i\

194.7
84 6
51.8
24.9
00 4

49 6
23.9
-t e A

4.8

268.2

" ""

298 9
206 4
194 6
161 2

9 7
23 7
11 8
49 4
25 6
13 0
10 8

34 1
34 5
17 0
17 5

4
9 0

355 8
230 5
28 0

118 8
83 6

44 5
26 0
22 7

—4 2
1 i

81 9
55 0
46 9
26 9

OCR 1

32.8
252 3
21 8

194.5
R4. 9
52.0
25.0

23.9

4.7

268. 8

6,240
2.641

223
248
360
910

1 859

194. 3
CQ 7

52.0
25.2

24.0

4.6

209. 1

' 195. 0

r 52. 3

25.2

6.6

24.0
r 15.8

4.6

' 269. 7

206 0
194. 9
161 5

9 5
23 8
11.7
49 0
25.9
12 2
10 9

4
q 1

3f)(i 0
233 1
28 8

120 0
84 3

45 6
27 0
22 4

—3 8
— 1 0

78 3
51 3
44 797 Q

32.9
259 9
11 7

195. 2

5C.4
25.2
33. 4

6. 6
49.4
24.1
15. 8

4.7

270.1

i 7,034
3,001

9A9
248
343

1, 167

••Revised. i Estimates based on^anticipated capital expenditures of business; those for the 3d quarter of 1954 appear on p. 6 of the June 1954 SURVEY.
™ „ ™ „« ,^ ~ - 5 Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

t Revised series.
1929 (mo

tRev
mn^^vi%nn?^irte tlyTV?tImi5«S ̂ national income and product ha ve been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
SvfetoM for W62 appear^n^yiO oftoe^a l̂S^E^Y001111116 Natlonal Income SuPPlement)- Foi> quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
provided through the courtesy of the compilers, and are subject to their copyrights,

Data from private sources are

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

1953

June July August Septem-
ber October Novem-

ber
Decem-

ber

1954

January Febru-
ary March April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:f
National income, total bil.ofdol

Compensation of employees, total do
Wages and salaries, total- _ do.

Private . .. do
Military ... do.
Government civilian do. ._

Supplements to wages and salaries ... do
Proprietors' and rental income, totald"---do

Business and professional^"1 do
Farm do
Rental income of persons do.. .

Corporate profits and inventory valuation ad-
justment, total bil. of dol—

Corporate profits before tax, total _ do
Corporate profits tax liability do
Corporate profits after tax. . - do

Inventory valuation adjustment do
Net interest.-. do. __

Gross national product, total do
Personal consumption expenditures, total. do

Durable goods do
Nondurable goods ... __ do
Services do

Gross private domestic investment, total
bil. o. dol...

New construction ... _ . do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services,

total bil. of dol.
Federal (less Go vernmen t sales) . _ . .do

National security? _ _ do
State and local _. do

Persona] income, total do
Less: Personal tax and nontax payments.- -do
Equals: Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates :j
Total personal income _ bil.ofdol

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries do
Government.. . do

Other labor income do
Proprietors' and rental income _ do
Personal interest income and dividends. _do
Transfer payments do
Less personal contributions for social insurance

bil .ofdol—

Total nonagricultural income do

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total! mil. of doL.
Manufacturing ._ do
Mining ._ do
Railroads do
Transportation, other than rail do !
Public utilities do.
Commercial and other do

. , * r< . * . • , * . i~

308 2
210.0
198.9
165 3
10 4
23.2
11.1
48.9
26.3
12.1
10 5

41.0
41.9
22.5
19.5
-.9
8.3

369.9
230.8
30.3

119.6
80.9

55.9
25.9
24.6
5.4

-3.3

86.6
62.2
54.3
24.4

286.4
35.9

250. 4
19.6

287.3

199.9
89.3
51.9
25.0
33.7
6 3

48.8
22.8
13 6

4.1

271.5

7,289
3,192

234
359
366

1,158
1,979

288 2

201. 4
89 8
52.7
25.3
33 6
6 4

47 9
23.0
13 6

4.1

273. 0

286 4

200. 6
89 2
52.4
25.2
33 8
6 5

46 6
23.2
13 6

4.1

272.6

306 2
211 4
200 3
166 7
10 2
23 4
11 1
47 g
26 1
11 1
10 6

38.3
40.9
21 9
19 0

— 2 6
8 6

367. 2
231. 2
30.3

118.6
82.3

52.4
25.6
24.8
2.0

-1.8

85.4
60.3
52.3
25.1

287 5
36.3

251. 2
20.0

287 7

199.2
88 0
52.5
24.9
33 8
6 5

48 9
23.4
13 7

4.0

271. 9

7,098
2,945

265
300
386

1,219
1,984

287 8

199. 1
87 9
52. 5
25.0
33 7
6 6

48 0
23.5
1 4 6

4.0

272.7

::::::::::

987 2

197.9
87 0
52. 4
25. 0
33 5
6 6

49 1
23.7
13 9

4.0

271.3

::::::::::

299 9
208 8
197 6
164 1

9 9
23 5
11 2
49 1
25 9
12 3
10 8

33.1
32.5
17.4
15.1

.6
8.9

360. 5
229.7
28 0

118.7
83 0

45.5
25.7
24.0

-4.2
- .6

86 0
59 8
50 6
26 2

287 3
36.1

251 2
21 5

287 0

196.0
85 5
52.1
25.0
33 4
fi 7

50 2
23.8
H A

4.1

269. 6

7, 666
3, 392

288
341
376

1,246
2 023

284 9

194.7
84 5
51.9
24.8
33 5

c ft
49 6
23.9
14. ft

4.7

267.9

m i\

194.7
84 6
51.8
24.9
00 4

49 6
23.9
-t e A

4.8

268.2

" ""

298 9
206 4
194 6
161 2

9 7
23 7
11 8
49 4
25 6
13 0
10 8

34 1
34 5
17 0
17 5

4
9 0

355 8
230 5
28 0

118 8
83 6

44 5
26 0
22 7

—4 2
1 i

81 9
55 0
46 9
26 9

OCR 1

32.8
252 3
21 8

194.5
R4. 9
52.0
25.0

23.9

4.7

268. 8

6,240
2.641

223
248
360
910

1 859

194. 3
CQ 7

52.0
25.2

24.0

4.6

209. 1

' 195. 0

r 52. 3

25.2

6.6

24.0
r 15.8

4.6

' 269. 7

206 0
194. 9
161 5

9 5
23 8
11.7
49 0
25.9
12 2
10 9

4
q 1

3f)(i 0
233 1
28 8

120 0
84 3

45 6
27 0
22 4

—3 8
— 1 0

78 3
51 3
44 797 Q

32.9
259 9
11 7

195. 2

5C.4
25.2
33. 4

6. 6
49.4
24.1
15. 8

4.7

270.1

i 7,034
3,001

9A9
248
343

1, 167

••Revised. i Estimates based on^anticipated capital expenditures of business; those for the 3d quarter of 1954 appear on p. 6 of the June 1954 SURVEY.
™ „ ™ „« ,^ ~ - 5 Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

t Revised series.
1929 (mo

tRev
mn^^vi%nn?^irte tlyTV?tImi5«S ̂ national income and product ha ve been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
SvfetoM for W62 appear^n^yiO oftoe^a l̂S^E^Y001111116 Natlonal Income SuPPlement)- Foi> quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
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y BUSINESS STATISTICS
J- HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

August Septem-
ber October Novem-

ber
Decem-

ber

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates :f
National income total bil of dol

Compensation of employees total do
Wages and salaries, total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' and rental income total cf1 do

Farm do
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment total bil of dol

Corporate profits tcix liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Oross national product total do

T) hi r\ ' d
Nondurable goods do
Services do

XT t uomesi c est , _

Producers' durable equipment do

Government purchases of goods and services, tota
bil of dol

eie (, ^a Lroye t i he ^j _ _

State find local do

Less' Person H! tax and nontax payments do
Equals ' Disposable personal income do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:f
Total personal income bil of dol

W^age and sal'-irv disbursements total do
Commodity -producing industries do
Distributive industries do
Service industries do
Government do

Other labor income do
Proprietors' and rental income do

Transfer payments do
Less personal contributions for social insurance

bil of dol

Total nonagricultural income do
'Revised.

286,4

200 6
89.2
52.4
25.2
33 8

6.5
46.6
23 2
13.6

4 i

272 6

306 2

211.4
200.3
166 7
10.2
23 4
11.1

47 8
26 1
11 1
10.6

38 3
40 9
21 9
19 0

— 2 6
8 6

367 2

231 2
30 3

118 6
82 3

52 4
25 6
24 8
2 o

1 8

85 4
60 3
52 3
25 1

287 5
36 3

251 2
20 0

287.7

199 2
88.0
52.5
24.9
33.8

6.5
48.9
23 4
13.7

4 0

271 9

287.8

199.1
87.9
52.5
25.0
33.7

6.6
48.0

! 23 5
14.6

4 0

272.7

287.2

197.9
87.0
52.4
25.0
33.5

6.6
49.1
23 7
13.9

4 0

271.3

299 9

208 8
197. 6
164. 1

9.9
23 5
11.2

49 1
25 9
12 3
10.8

33 1
32 5
17 4
15. 1

6
8.9

360 5

229 7
28 0

118.7
83.0

45 5
25 7
24 0

—4 2

6

86 0
59 8
50 6
26.2

287 3
36. 1

251. 2
21.5

287.0

196.0
85.5
52.1
25.0
33.4

6.7
50.2
23 8
14.4

4 1

269.6

<m\r trt 1 HO

284.9

194.7
84.5
51.9
24.8
33.5

6.6
49.6
23 9
14.8

4 7

267.9

Q /a-n-niiol

285.0

194.7
84.6
51.8
24.9
33.4

6.6
49.6
23.9
15.0

4 8

268.2

/lota fn

298.9

206.4
194.6
161.2

9.7
23.7
11.8

49.4
25 6
13.0
10.8

34.1
34 5
17.0
17.5
— .4
9.0

355.8

230 5
28.0

118.8
83.6

44 5
26.0
22.7

—4.2

— 1.1

81.9
55 0
46 9
26.9

285.1
32.8

252.3
21.8

285.0

194.5
84.2
52.0
25.0
33.3

6.6
48.9
23.9
15.8

4.7

268.8

OOOV rrno

"

284.4

194.3
83.7
52.0
25.2
33.4

6.6
48.2
24.0
15.9

4.6

269.1

286.2

195.0
84.2
52.3
25.2
33.3

6.6
49.4
24.0
15.8

4.6

269.7

299.6

206.6
194.9
101. 5

9.5
23.8
11.7

49.0
25.9
12.2
10.9

34.9
34.5
17.0
17.5

.4
9.1

356. 0

233 1
28.8

120.0
84.3

45 6
27.0
22.4

-3.8

— 1.0

78.3
51.3
44 7
27.0

285. 7
32.9

252.9
19.7

286.5

195.5
84.0
52.5
25.5
33.5

6.6
49.2
24.1
15.8

4.7

270.3

' 285. 7

195. 7
'83.4
T 53. 1r25.4
'33.8

6.6
'47.9
' 24.2

15.8

4.5

r 270. 6

285.4

195.5
82.9
52.9
25.7
34.0

6.6
48.2
24.3
15.5

4.7

270.1

al iirvimo V»ar-
T

ir tr>fRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.

<?Includes inventory valuation adjustment. 9 Government sales are not deducted. §lYrsonal saving is excess of disposable income over personal consumption expenditures shown
as a component of gross national product above.
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Wlontki* BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

Septem-
ber October Novem-

ber
Decem-

ber

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber October

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates :t
National income, total bil of dol

Compensation of employees, total do
Wages and salaries total do

Private do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' and rental income, total cf .-do
Business and professional cf do
Farm _ do
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability -do
Corporate profits after tax do

In ventor y valuation ad j ustment do
Net interest do

Gross national product, total _. do

Personal consumption expenditures, total do
Durable goods .__ _do
Nondurable goods do
Services do

Gross private domestic investment, total do _.
New construction __ do
Producers' durable equipment do
Change in business inventories do

Net foreign investment do
Government purchases of goods and services, total

bil. of dol. .
Federal (less Government sales) __ _ do

National security 9 _ - d o
State and local do._

Personal income, total . do. _
Less: Personal tax and nontax payments _ __do
Equals: Disposable personal income -__do
Personal saving! do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:f
Total personal income bil. of doL.

Wage and salary disbursements, total -.-do
Commodity-producing industries .do
Distributive industries do
Service industries- do
Government do

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends do
Transfer payments . do
Less personal contributions for social insurance

bil. of doL .

Total nonagricultural income do

306.2

211.4
200 3
166.7

10 2
23.4
11.1

47.8
26 1
11. 1
10.6

38.3
40 9
21.9
19.0

-2.6
8.6

367.2

231 2
30.3

118 6
82.3

52.4
25.6
24 8
2.0

— 1 8

85.4
60.3
52.3
25.1

287.5
36.3

251.2
20.0

287.7

199.2
88.0
52 5
24 9
33 8

6 5
48.9
23.4
13 7

4.0

271.9

287.8

199.1
87.9
52 5
25 0
33 7

6 6
48.0
23.5
14 6

4.0

272.7

287.2

197.9
87.0
52 4
25 0
33 5

6 6
49.1
23.7
13 9

4.0

271.3

299.9

208.8
197 6
164.1

9 9
23.5
11.2

49.1
25 9
12.?
10.8

33.1
32 5
17.4
15.1

.6
8.9

360.5

229 7
28.0

118 7
83.0

45.5
25.7
24 0

—4.2

— 6

86.0
59.8
50.6
26.2

287.3
36.1

251.2
21.5

287.0

196.0
85 5
52 1
25 0
33 4

6 7
50.2
23.8
14 4

4.1

269.6

284.9

194 7
84 5
51 9
24 8
33 5

6 6
49.6
23.9
14 8

4.7

267.9

285.0

194 7
84 6
51 8
24 9
33 4

6 6
49.6
23.9
15 0

4.8

268.2

298 9

206.4
194 6
161.2

9 7
23.7
11 8

49.4
25 6
13.0
10 8

34.1
34 5
17.0
17 5
— .4
9 0

355.8

230 5
28 0

118 8
83 6

44.5
26 0
22 7

—4.2

—1 1

81.9
55 0
46 9
26.9

285 1
32 8

252 3
21.8

285.0

194 5
84 2
52 0
25 0
33 3

6 6
48.9
23.9
15 8

4.7

268.8

284.4

194 3
83 7
52 0
25 2
33 4

6 6
48.2
24.0
15 9

4.6

269.1

286.2

195 0
84 2
52 3
25 2
33 3

6 6
49.4
24.0
15 8

4.6

269.7

299.6

206.6
194 9
161.5

9 5
23 8
11 7

49 0
25 9
12.2
10 9

34.9
34 5
17.0
17 5

4
9 1

356 0

233 l
28 8

120 0
84 3

45 6
27 0
22 4

—3 8

—1 0

78 3
51 3
44 7
27 0

285 7
32 9

252 9
19.7

286.5

195 5
84 0
52 5
25 5
33 5

6 6
49.2
24.1
15 8

4.7

270.3

285. 7

195 7
83 4
53 1
25 4
33 8

6 6
47.9
24.2
15 8

4.5

270.6

285.4

195 5
r 82 7

r 52 g
r 25 8
r 34 2

6 6
48.2
24.3
15 5

4.7
r 270. 2

207.2
195 6
161.6

9 6
24 4
11 6

48 5
25 9
11 6
10 9

— 3
9 2

355 5

234 8
28 9

121 1
84 8

45 3
98 3
21 8

—4 8

9

75 6
47 9
42 i
27 7

286 2
32 9

253 2
18.4

287.4

195 7
82 8
52 9
25 8
04 9

6 f\
49.3
24.4
15 9

4.5

271.6
r Revised.
fRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to

1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
(^Includes inventory valuation adjustment. 9 Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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BUSINESS STATISTICS
rp
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

October Novem-
ber

Decem-
ber

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:!
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private _ _ do
Military do
Government civilian do

Supplements to wages and salaries do

Proprietors' and rental income, total cf do
Business and professional cf - - do
Farm do
Rental income of persons do_ _ _

Corporate profits and inventory valuation adjust-
ment total bil of dol

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest do

Gross national product, total do

Personal consumption expenditures, total do
Durable goods do
Nondurable goods do
Services _ do

Gross private domestic investment, total __do
New construction . do
Producers' durable equipment do _
Change in business inventories do

Net foreign investment do
Government purchases of goods and services, total

bil. of dol
Federal (less Government sales) do

National security 9 do
State and local do

Personal income, total . do
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving § do

PERSONAL INCOME, BY SOURCE

Beasonally adjusted, at annual rates :f
Total personal income bil. of dol

Wage and salary disbursements, total do _
Commodity-producing industries do
Distributive industries do
Service industries do
Government do

Other labor income ._ _ do _
Proprietors' and rental income __do
Personal interest income and dividends do
Transfer payments do
Less personal contributions for social insurance

bil. of dol..

Total nonagricultural income _ do

287.8

199.1
87.9
52.5
25 0
33.7

6.6
48.0
23.5
14 6

4.0

272.7

287.2

197.9
87.0
52.4
25.0
33.5

6.6
49.1
23.7
13 9

4.0

271.3

299.9

208.8
197 6
164. 1

9 9
23.5
11 2

49.1
25.9
12.3
10.8

33 1
32.5
17.4
15. 1

6
8.9

360.5

229 7
28.0

118 7
83.0

45.5
25.7
24.0

—4.2

— .6

86.0
59.8
50.6
26 2

287.3
36.1

251 2
21.5

287.0

196.0
85.5
52.1
25 0
33.4

6.7
50.2
23.8
14 4

4.1

269.6

284.9

194.7
84.5
51.9
24 8
33.5

6.6
49.6
23.9
14 8

4.7

267.9

285.0

194.7
84.6
51.8
24.9
33.4

6.6
49.6
23.9
15.0

4.8

268.2

298.9

206.4
194 6
161.2

9 7
23.7
11 8

49.4
25.6
13.0
10.8

34 1
34.5
17 0
17.5
— 4
9.0

355.8

230 5
28.0

118 8
83.6

44.5
26.0
22.7

—4.2

— 1.1

81.9
55.0
46.9
26 9

285.1
32.8

252 3
21.8

285.0

194.5
84.2
52.0
25 0
33.3

6.6
48.9
23.9
15 8

4.7

268.8

284.4

194.3
83.7
52.0
25 2
33.4

6.6
48.2
24.0
15 9

4.6

269.1

286.2

195.0
84.2
52.3
25 2
33.3

6.6
49.4
24.0
15 8

4.6

269.7

299.6

206.6
194 9
161.5

9 5
23.8
11 7

49 0
25.9
12 2
10.9

34.9
34.5
17 0
17.5

4
9.1

356.0

233 1
28 8

120 0
84 3

45.6
27 0
22.4

—3 8

— 1.0

78 3
51.3
44 7
27 0

285.7
32 9

252 9
19.7

286.5

195.5
84 0
62.5
25 5
33.5

6.6
49.2
24.1
15 8

4,7

270.3

285 7

195.7
83 4
53.1
25 4
33.8

6.6
47.9
24.2
15 8

4.5

270.6

285 4

195. 5
82 7
52.8
25 8
34 2

6.6
48.2
24.3
15 5

4.7

270.2

207.2
195 6
161.6

9 6
24.4
11 6

48.5
25.9
11.6
10.9

— 3
9.2

355.5

234 8
28 9

121 1
84 8

45.3
28 3
21.8

—4 8

—.2

75.6
47.9
42.1
27 7

286.2
32.9

253 2
18.4

^286 6

' 195. 4
T 82 4

52.9
r25 9

34.2

6.6
r48.8

24.4
r!6 0

'4.6

r 271. 1

285. 9

195.8
82.7
52.7
26 1
34.3

6.6
47.2
24.5
16 4

4.6

271.8
r Revised.
fRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to

1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.
^Includes inventory valuation adjustment. 9 Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown

as a component of gross national product above.
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Wlontki* BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

Novem-
ber

Decem-
ber

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates :f
National income, total bil. of dol

Compensation of employees, total do
Wages and salaries, total do

Private do
Military--. do
Government civilian do

Supplements to wages and salaries _ do

Proprietors' and rental income, totaled do
Business and professionalcf1 do
Farm __ do
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total bil. of dol

Corporate profits before tax, total . . do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do
Net interest ._ - - ..- _ _ -. do _

Gross national product, total do

Personal consumption expenditures, total do._
Durable goods _ ._ _ _ do
Nondurable goods do
Services do

Gross private domestic investment, total do
New construction . _ _ . do
Producers' durable equipment do
Change in business inventories do

Net foreign investment _ d o __
Government purchases of goods and services, total

bil. of dol
Federal (less Government sales) do

National security 9 _. __ _ do
State and local do

Personal income total do
Less: Personal tax and nontax payments do-
F.quals' Disposable personal income do
Personal saving § ._ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:f
Total personal income __ bil. of dol

Wage and salary disbursements, total do.-.
Commodity-producing industries . _ do_
Distributive industries- _ . _ _ . _ do
Service industries do
Government do

Other labor income,- do
Proprietors' and rental income - _ _ _ _ . _ do .
Personal interest income and dividends do
Transfer payments . ._ . _ _ _ . - d o
Less personal contributions for social insurance

bil. ofdol..

Total nonagricultural income do
r Revised.

287.2

197.9
87.0
52.4
25.0
33 5

6.6
49.1
23.7
13.9

4.0

271.3

299.9

208 8
197.6
164 1

9.9
23 5
11.2

49 1
25 9
12.3
10 8

33 1
32.5
17.4
15 1

.6
8.9

360 5

229. 7
28.0

118 7
83.0

45 5
25.7
24 0

— 4.2

— .6

86 0
59 8
50. 6
26 2

287 3
36. 1

251 2
21.5

287 0

196.0
85.5
52.1
25 0
33 4

6 7
50.2
23.8
14.4

4.1

269 6

284 9

194.7
84.5
51 9
24 8
33 5

6 6
49.6
23.9
14.8

4.7

267 9

285 0

194. 7
84.6
51.8
24 9
33 4

6 6
49.6
23.9
15.0

4.8

268 2

298 9

206 4
194.6
161 2

9.7
23 7
11.8

49 4
25 6
13.0
10 8

34. 1
34.5
17.0
17 5
— .4
9.0

355 8

230.5
28.0

118 8
83.6

44 5
26.0
22 7

-4.2

-1.1

81 9
55 0
46 9
26 9

285 1
32.8

252 3
21 8

285 0

194.5
84.2
52 0
25 0
33 3

6 6
48 9
23.9
15 8

4.7

268 8

284 4

194.3
83.7
52 0
25 2
33 4

6 6
48 2
24.0
15 9

4.6

269 1

286 2

195.0
84.2
52 3
25 2
33 3

6 6
49 4
24.0
15 8

4.6

269 7

299.6

206 6
194.9
161 5

9.5
23 8
11.7

49 0
25 9
12 2
10 9

34.9
34.5
17.0
17 5

4
9.1

356 0

233 1
28 8

120 0
84.3-

45 6
27 0
22 4

—3 8

— 1.0

78 3
51 3
44 7
27 o

9§5 7
32 9

252 9
19 7

286 5

195 5
84 0
52 5
25 5
33 5

6 6
49 2
24 1
15 8

4.7

270 3

285 7

195 7
83 4
53 1
25 4
33 g

6 6
47 9
24 2
15 8

4.5

270 6

285 4

195 5
82 7
52 8
25 8
34 2

6 6
48 2
24 3
15 5

4.7

270 2

298.8

207.2
195.6
161. 6

9.6
24.4
11.6

48.5
25 9
11.6
10 9

33 9
34 2
16 8
17 4

0

9.2

355 5

234.8
28 9

191 1

84.8

45 3
28 3
21 8

—4 8

2

75 6
47 9
42 1
97 7

286 2
32 9

9=>3 9

18 4

286 6

195 4
82 4
52 9
25 9
34 2

6 6
48 8
24 4
16 0

4.6

271 1

.

r 286 3

r 196 1
T 82 9
r 52 9

26 1
r 34 2

6 6
47 2
24 5

r 1(J 5

4.6

r 972 3

287 6

197.4
83 8
53 0
26 3
34 3

6 6
47 4
24 5
16 4

4.7

273 8

tRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to
'9 (monthly revisions prior to May ̂ 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY.

!„_... j - . ._x ^ £ Government sales are not deducted. ? Personal saving is excess of disposable income over personal consumption expenditures shown
19;

Includes inventory valuation adjustment.
a? a component of gross national product above.
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Wlontki* BUSINESS STATISTICS
THE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1953

Decem-
ber

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1955

Janu-
ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates: t
National income, total _ _ . bil. of dol _

Compensation of employees, total do
Wages and salaries, total _ _ do

Private do
Militarv.. _. do
Government civilian. __ do

Supplements to wages and salaries ... do

Proprietors' and rental income, total cf do
Business and professional d* do
Farm .. .do .
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total. -_ -. . bil. of dol

Corporate profits before tax, total do
Corporate profits tax liability.. do .
Corporate profits after tax do

Inventory valuation adjustment do .
Net interest do

Gross national product, total do ._

Personal consumption expenditures, total do
Durable goods-.. _ _do._ .
Nondurable goods do
Services do

Gross private domestic investment, total do
New construction do
Producers' durable equipment _ . do
Change in business inventories . _ do

Net foreign investment do
Government purchases of goods and services, total

bil. of dol..
Federal (less Government sales) do

National security 9 _. . do
State and local .do...

Personal income, total do.
Less: Personal tax and nontax payments . do
Equals: Disposable personal income do
Personal saving§ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:f
Total personal income bil. of dol_.

Wage and salary disbursements, total do
Commodity-producing industries do
Distributive industries do
Service industries ... do
Government do

Other labor income ... . do
Proprietors' and rental income do
Personal interest income and dividends do
Transfer payments. ... do
Less personal contributions for social insurance

bil. of dol. .

Total nonagricultural income . do

299. 9

208. 8
197. 6
164. 1

9.9
23.5
11.2

49.1
25.9
12.3
10.8

33.1
32.5
17.4
15. 1

.6
8.9

360.5

229.7
28.0

118.7
83.0

45.5
25. 7
24.0

-4.2

—.6

86.0
59. 8
50. 6
26. 2

287.3
36.1

251. 2
21 . 5

287. 0

196.0
85.5
52.1
25 0
33.4

6. 7
50.2
23.8
14.4

4.1

269. 6

284.9

194. 7
84.5
51.9
24 8
33.5

6.6
49.6
23.9
14.8

4.7

267. 9

285. 0

194.7
84, 6
51.8
24 9
33 4

6.6
49.6
23.9
15 0

4.8

268.2

298.9

206.4
194.6
161 2

9.7
23 7
11.8

49.4
25.6
13.0
10.8

34. 1
34.5
17.0
17 5
— .4
9 0

355. 8

230. 5
28.0

118.8
83.6

44.5
26.0
22.7

—4.2

— 1 1

81.9
55. 0
46.9
26. 9

285. 1
32.8

252. 3
23 8

285. 0

194. 5
84.2
52 0
25 0
33 3

6.6
48.9
23. 9
15 8

4.7

lit*. 8

:::

284. 4

194.3
83.7
52 0
95 2
33 4

6 6
48.2
24.0
15 9

4.6

269.1

286. 2

195.0
84 2
52 3
95 2
33 3

6 6
49 4
24. 0
15 8

4.6

269. 7

299.6

206.6
194.9
161 5

9 5
23 8
11.7

49 0
25.9
12 2
10.9

34. 9
34.5
17 0
17 5

4
9 1

356 0

233. 1
28 8

120 0
84 3

45 6
27 0
22.4

—3 8

— 1 0

78.3
51 3
44 7
27 0

285.7
32.9

252 9
19 7

286.5

195.5
84 0
52 5
25 5
33 5

6 6
49 2
24.1
15 8

4.7

270.3

285. 7

195 7
83 4
53 1
25 4
33 8

6 6
47 9
24.2
15 8

4.5

270.6

285.4

195 5
82 7
52 8
25 8
34 2

6 6
48 2
24.3
15 5

4.7

270.2

298 8

207.2
195.6
161 6

9 6
24 4
11 6

48 5
25.9
11 6
10 9

33 9
34 2
16 8
17 4
_ 3
9 2

355 5

234.8
28 9

121 1
84 8

45 3
98 3
21 8

4 8

2

75 6
47 9
42 1
27 7

286 2
32 9

253 2
18 4

286. 6

195 4
82 4
52 9
25 9
34 2

6 6
48 8
24.4
16 0

4.6

271.1

286. 3

196 1
82 9
52 9
26 1
S4 2

6 6
47 2
24.5
16 5

4.6

272.3

' 289. 3

r 84 6

53 0
r 26 2

34 3

6 6
r 48 3
'24. 6

16 4

4.7

' 274. 6

208.9
197.2
163 0

9 5
24 7
11.7

48 1
26 3
11 0
10 9

— 4
9 2

362 0

237.7
29 9

122 1
85 7

49 5
29 1
21 7
1 3

8

74 1
45 9
40 5
°8 2

289 0
33 1

255 9
18 2

291.1

197 4
84 3
52 9

04 o

6 6
48 9
26 2
i a 7

4.7

276.1
T Revised.

imnt?ev% Serie?>- Quar.terl7 ̂ nates of national income and product have been revised back to 1939 (annual data, to 1929): quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY

^Includes inventory valuation adjustment. $ Government sales are not deducted. § Personal saving is excess of disposable income over personal consumption expenditures shown
as a component of gross national product above.
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BUSINESS STATISTICS
JL HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

OF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
toack to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1954

Janu-
ary

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1955

Janu-
ary

Febru-
ary

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates :f
National income total bil of dol

Compensation of employees, total do
Wages and salaries, total _do

Private _ do
Military _ do
Government civilian. _ do

Supplements to wages and salaries _ _ _ do

Proprietors' and rental income, total cT do
Business and professionalcf do
Farm ___ _ _ _ _ do
Rental income of persons do

Corporate profits and inventory valuation adjust-
ment, total__. bil. of doL _

Corporate profits before tax, total do
Corporate profits tax liability do
Corporate profits after tax do

Inventory valuation adjustment do_ _ -
Net interest _. _ do

Gross national product, total ._ do

Personal consumption expenditures, total __do
Durable goods. do
Nondurable goods do
Services _ do

Gross private domestic investment, total __do
New construction. do _..
Producers' durable equipment do _
Change in business inventories do

Net foreign investment do
Government purchases of goods and services, total

bil. ofdoL.
Federal (less Government sales) .do

National security 9 do
State and local do

Personal income, total do
Less: Personal tax and nontax payments do
Equals: Disposable personal income do
Personal saving§ _ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates: t
Total personal income bil. of dol..

Wage and salary disbursements, total.. do
Commodity-producing industries do
Distributive industries do
Service industries do
Government do

Other labor income do
Proprietors' and rental income do
Personal interest income and dividends do
Transfer payments do
Less personal contributions for social insurance

bil. of doL .

Total nonagricultural income do

284.9

194.7
84.5
51. S
24.8
33 5

6.6
49.6
23.9
14.8

4.7

267.9

285.0

194.7
84.6
51.8
24.9
33 4

6 6
49.6
23.9
15 0

4.8

268.2

298.9

206.4
194.6
161.2

9.7
23.7
11.8

49.4
25.6
13.0
10.8

34.1
34.5
17.0
17.5
-.4
9.0

355.8

230.5
28.0

118.8
83.6

44.5
26.0
22.7

-4.2

-1.1

81.9
55.0
46.9
26.9

285.1
32.8

252.3
21.8

285.0

194.5
84.2
52.0
25 0
33 3

6 6
48.9
23.9
15 8

4.7

268.8

284.4

194.3
83.7
52.0
25.2
33 4

6 6
48.2
24.0
15 9

4.6

269.1

286.2

195.0
84.2
52.3
25 2
33 3

6 6
49.4
24.0
15 8

4.6

269.7

299.6

206 6
194.9
161 5

9.5
23.8
11.7

49.0
25 9
12.2
10 9

34.9
34.5
17.0
17 5

.4
9. 1

356.0

233 1
28.8

120 0
84.3

45 6
27.0
22 4

-3.8

— 1 0

78.3
51.3
44.7
27 o

285.7
32 9

252 9
19.7

286.5

195.5
84.0
52 5
25 5
33 5

6 6
49.2
24.1
15 8

4.7

270.3

285.7

195 7
83.4
53 1
25 4
33 8

6 6
47.9
24.2
15 8

4.5

270.6

285.4

195 5
82.7
52 8
25 8
34 2

6 6
48.2
24.3
15 5

4.7

270.2

298 8

207.2
195.6
161.6

9.6
24.4
11.6

48.5
25 9
11.6
10 9

33.9
34 2
16 8
17 4
—.3
9 2

355.5

234 8
28 9

121 1
84 8

45 3
28 3
21 8

—4 8

2

75 6
47.9
42 1
27 7

286 2
32 9

253 2
18 4

286.6

195 4
82.4
52 9
25 9
34 2

6 6
48.8
24.4
16 0

4.6

271.1

286.3

196 1
82.9
52 9
26 1
34 2

6 6
47.2
24.5
16 5

4.6

272.3

289.3

198 1
84.6
53 0
26 2
04 q

fi fi

48.3
24.6
1 a A

4.7

274.6

208.9
197.2
163 0

9.5
24 7
11.7

48 1
26 3
11 0
10 9

— 4
9 2

362 0

237 7
29 9

122 1
85 7

49 5
29 1
21 7

— 1 3

8

74 1
45 9
40 5
28 2

289 0
33 1

255 9
18 2

r 291. 4

r 197 8
'84.4
r 53 1
r 26 1

q^ 9

fi f\
'48.8

26.2
1 Pi 7

4.7

' 276. 5

290.7

199 0
85.1
KO 4

26 3
04 9

6 £>
48.9
24 7
1 fi R

5. 1

275.5
' Revised.

inont/Revis^(J Serie-'- Quar^erl7 ̂ im^es °f national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to
1929 (monthly revisions prior to May 1953 appear m the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SURVEY
as afom onen^of 8?oss^ ? Government sales are not deducted. § Personal saving is excess of disposable income over personal consumption expenditures shown
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Wlontki* BUSINESS STATISTICS
X HE STATISTICS here are a continuation of the data published in BUSINESS STATISTICS, the 1953 Statistical Supplement to the SURVEY

DF CURRENT BUSINESS. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger ( f ) , respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely,
vided through the courtesy of the compilers^ and are subject to their copyrights.

Data from private sources are pro-

Unless otherwise stated, statistics through 1952 and
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey

1954

Febru-
ary March April May June July August Septem-

ber October Novem-
ber

Decem-
ber

1955

Janu-
ary

Febru-
ary March

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates :t
National income, total _.. bil ofdol

Compensation of employees, total.. . _ do
Wages and salaries, to^al do

Private do
Military ._ do -
Government civilian . do

Supplements to wages and salaries . - - - do

Proprietors' and rental income, total cf do.._
Business and professionalcf . ~ do
Farm do
Rental income of persons . . . . . . do

Corporate profits and inventory valuation adjust-
ment, total . bil. of dol

Corporate profits before tax, total. . do
Corporate profits tax liability do
Corporate profits after tax do _.

Inventory valuation adjustment do
Net interest ... . . - do

Gross national product, total do

Personal consumption expenditures, total _ do
Durable goods--. do ._
Nondurable goods. _ _ _ _ . - . d o
Services. ... do .

Gross private domestic investment, total do
New construction- ._ do
Producers' durable equipment do
Change in business inventories ... ... do

Net foreign investment do
Government purchases of goods and services, total

bil. of dol.
Federal (less Government sales) do

State and local. __ ___ do

Personal income, total. .. do
Less: Personal tax and nontax payments do
Equals: Disposable personal income _ __ . do
Personal saving § . _ _ _ _ _ _ _ do

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:!
Total personal income bil. ofdol..

Wage and salary disbursements, total do
Commodity-producing industr ies do
Distributive industries do
Service industries do
Government-- - do

Other labor income-. do
Proprietors' and rental income do
Personal interest income and dividends do
Transfer payments do _
Less personal contributions for social insurance

bil. of dol._

Total nonagricultural income do

285.0

194.7
84.6
51.8
24.9
33.4

6.6
49.6
23.9
15.0

4.8

268.2

298. 9

206.4
194 6
161. 2

9.7
23.7
11.8

49.4
25.6
13.0
10.8

34.1
34.5
17.0
17.5
-.4
9.0

355. 8

230. 5
28.0

118.8
83.6

44.5
26.0
22.7

-4.2

-1.1

81.9
55.0
46.9
26.9

285.1
32.8

252.3
21.8

285.0

194.5
84.2
52.0
25.0
33.3

6.6
48.9
23.9
15.8

4,7

268.8

284. 4

194.3
83.7
52,0
25.2
33. 4

6.6
48.2
24.0
15.9

4.6

269. 1

286. 2

195.0
84.2
52.3
25.2
33.3

6.6
49.4
24.0
15.8

4.6

269.7

299.6

206 6
194.9
161 5

9.5
23 8
11.7

49.0
25 9
12.2
10 9

34.9
34.5
17.0
17.5

4
9.1

356.0

233 1
28 8

120 0
84.3

45.6
27 0
22.4

-3.8

1 0

78.3
51.3
44.7
27.0

285 7
32.9

252.9
19 7

286.5

195.5
84.0
52.5
25.5
33.5

6.6
49.2
24.1
15.8

4.7

270.3

285.7

195.7
83.4
53.1
25.4
33.8

6.6
47.9
24.2
15.8

4.5

270.6

285.4

195. 5
82.7
52.8
25.8
34.2

6.6
48.2
24.3
15.5

4.7

270.2

298.8

207 2
195.6
161 6

9.6
24 4
11 6

48.5
25 9
11 6
10 9

33.9
34 2
16 8
17 4
— 3
9 2

355.5

234 8
28.9

121 1
84.8

45.3
98 3
21 8

—4 8

2

75.6
47.9
42.1
27 7

286.2
32.9

253 2
18.4

286.6

195.4
82.4
52.9
25.9
34.2

6.6
48.8
24.4
16.0

4.6

271.1

286.3

196.1
82.9
52.9
26.1
34.2

6.6
47.2
24.5
16.5

4.6

272.3

289.3

198.1
84.6
53.0
26.2
34.3

6.6
48.3
24.6
16.4

4.7

274.6

208.9
197.2
163 0

9.5
24 7
11.7

48.1
26 3
11.0
10.9

_ 4
9 2

362.0

237 7
29 9

122.1
85.7

49 5
29.1
21 7

— 1.3

.8

74 1
45.9
40.5
28.2

289 0
33.1

255.9
18.2

291.4

197.8
84.4
53.1
26.1
34. 2

6.6
48.8
26.2
16.7

4.7

276.5

r291. 4
T 199. 3

r 85.2
r 53. 5
r 26.4

34.2

6.6
r49.5

24.7
r!6. 5
r 5.2

275.5

292.4

199.9
85.8
53.5
26.4
34.2

6.6
49.9
24.7
16.4

5.1

276.3

_

-

"

" " "

r Revised.
f Revised series. ^ Quarterly estimates of national^mcome and productiveJ3een revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to

umption expenditures shown

S-l

evse seres. u a r e r y esmates o natonal ncome and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates o
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and

cf Includes inventory valuation adjustment. 9 Government sales are not deducted. § Personal saving is excess of disposable income over personal consu
as a component of gross national product above.
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