Not for Publication DECONTROLLED AFTER SIX MONTHS
December 11, 1961.

[CAPITAL MARKET DEVELOPMENTS
IN THE UNITED STATES

security financing to obtain new capital was in moderately
eavy volume last week and is expected to be even more substantial this
week. During the week ending December 8, two corporate offerings totaling
$75 million were of fered and four State and local govemment bond issues -
aggregating $122 million were sold. This week, ending December 15, three
corporate offerings aggregating $181 million are definitely scheduled and
the $100 million rights offering of the Kratter Corp. may be terminated if
fully subscribed by the end of the week; three State and local issues with
par value of $52 million are on the calendar.

The Commonwealth Edison Co. is also planning a $L0 million
offering of 50-year debentures to refund part of their outstanding pre-

ferred stock. -

Bond yields. Yields on seasoned Aaa-rated corporate bonds
increased a single basis point last week while yields on both Aaa- and
Baa-rated ‘State and local government bonds increased further, rising 1
and 2 basis points, respectively. Yields on long-temm U. S. Government
bonds rose another L basis points to near their high for the year; yields
on Baa-rated corporate bonds were unchanged.

The average yield on new corporate bonds offered last week,
adjusted to a Aaa basis, was 4.29 per cent, or 11 basis points below the
average for the week ending December 1. This was a reversal of the upward
trend in yields on new corporate bonds of the past several weeks. At
last week's level, new offering yields were 39 basis points below the high
for the year and only 8 basis points above the low reached on November 3. .

Short- and intermediate~tem interest rates. Yields on 3-month
and 6-ronth Treasury bills increased for the Tifth consecutive week to
reach new highs for the year, increasing 2 and 10 basis points, respectively,
while yields on 3-5 year U. S. Government obligations increased 8 basis
points. The average rate of interest on directly placed finance company)
paper with 90-179 days maturity increased 2 basis points to 2.83 per cent
as all finance companies announced that they were paying 2-7/8 per cent on
such paper near the end of the week. Federal funds increased L5 basis :
points from the revised level of the previous week to average 2.20 per
cent. Other short- and intemmediate-term interest rates were unchanged.

Housing starts. Seasonally adjusted private housing starts rose
L per cent further in October and, at an annual rate of 1.k million, were a

" tenth below the 195 peak. Most of the rise in October reflected an
increase in Government aided starts following a decline of such starts in
Septeuber. In the first ten months, Govemment-underwritten starts, '
however, have beer: one-fourth less than starts last year, and three-tenths

less than in 1959.
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Stock prices. Common stock prices, as measured by Standard
and Poor's composite index of 500 stocks, increased slightly last week,
reacking a new high on December 8 of 72.04. Trading volume was heavy,
averaging L.2 million shares a day, but was 0.3 million sheres less than

the previous week,

More detailed infomation concerning recent capital market
developments is presented in the attached exhibits.

Capital Markets Section,
Division of Research and Statistics,
Board of Govemors of the Federal Reserve System.
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Exhibit B - Tables for Exhibit A
Long-tem Bond Yields
High-grade '
State and Spread between
Date Corporate U, S. Govt. local U, S. Govt, and
Aaa 1/ long-tem 2/ | government Corporate [State and
. Asa 3/ Aaa local Aaa
(per cent) P
1954 - Low 2,85 (4/23) 2,45 (o/6) - 1.90 (9/2) .30 .30
1957 - High L.1l (s/27) 3.76 (10/18) 3.45 (s/29) .60 .50
1958 ~ Low 3.55 (s/2) 3,07 (4/25) 2.6l (sn) .22 3l
1959-60 - High b.6L (1/29/60)  L.M2 (1/e/e0) 3,65 (9/24/'0) .59 .92
1960 ~ Low L. 23 (s5) 3.75 (8/5) 2,99 ( .19 .53
1961 - High _ 4.L6 (9/25)  L.06 (9/15) 3.37 (7/6) .57 .76
Low L.21 (3/17) 3.70 (5/12 3.12 (2/23) 3k L6
Nov. 10 L.39 3.96 3.2} W3 - .72
Nov. 17 k.39 k.co 3.26 .39 LWTh
Nov, 2l L.3% 3.98 3.29 Nhi .69
Dec. 1 L4.38 L,01 3.31 .37 .70
. Dec. 8 p/ L.39 L.o5 3.32 .34 .73
Lower-grade
Spread between
Dat Corporate State and» Kaa' and Baa
e local govt.
Baa 1/ Baa 3/ Corporate State and
local govt.
(per cent)
195} - Low 3.4k (z/m) 2.93 (8/s) .52 .96
1957 - High 5.10 {(11/20) L5 (e/29) 1.27 “1.21
1959 - Low L.51 (i) 3.6L (s/1) 17 .93
1959-60 - High 5.36 (2/12/60) L.L6 (1/1/60) 8L 1.08
1960 - iow 4.98 (9/9) 3.98 (12/29) .71 86
1961 - High 5.13 (10/27) .16 (3/23) .81 .93
Low - 5,00 (L/21) 3.93 (11/9) .66 .57
Nov. 10 5.11 3.93 .72 .69
Nov. 17 5.11 3.95 .72 .
Nov. 2b 5.10 3.96 .71 .67
Dec, 1 5.10 / L.o1 .72 .70
ec. 8 p/ 5.10 L.03 .7 1

p/ Preliminary,

1/ Veekly average of daily figures, Average term of bonds inoluded is 23 +26 yoara,
2/ Weskly average of dally figures. The sories inoludes bonds due or callable in 10 years or more.

3/ fThursday figures. Only gensral obligition bonds are inoluded; average term is 20 years,
Note,=-liigha and lows ape for indlvidual series and may be on different dates for differsut sories,

For spreads, high refers to widest, and low to narrowest,
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- EXHIBIT € :
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Exhibit D - Tables for kxhibit C

Ruort- and Intermediate-tem Interest hates

Government
Discount . Yields Spread between yields on.
Date rate 3-month 6-month _ 3=5 year 3-month bills niﬁ ields on
1/ bills 2/ bills 2/ issues 2/ - [6-mo, bills][3-5 yr. issues
(per cent) E
195k - Low 1.50 .61 (e/m1) - 1,66 (4/30) - .66
1957 - High 3.50 3.6l (10/18) - 4.0k (10118) - " .86
1958 - Low 1.75 .58 (s/29) 3.02 (12/28) 2,14 (e/8) .26 .0l
1959-60 - High | L.00 L.59 (1/8/60) 5.07 (1/8/60) 5,00 (12/24/80) .79 1,681
1960 ~ Low 3,00 2,11 (10/28)  2.38 (12/30)  3.L0 (12/30) .16 .38
1961 - High 3.00 2.58(12/8)  2.88 (12/8)  3.86 (8/11) Ll 1,51
Low 3.00 2.17 (1/27) 2.35 (L/28) 3.15 (5/12) .12 .92
Nov. 10 3.00 2.40 2,61 .6 .2 1.

lov. 17 3.00 2.53 2,74 §.63 21 ‘1.?2
Nov. 2l 3.00 2.54 2.73 3.69 C .19 1.15
Bee, 1 3.00 2,56 , 2.78 3.7k .22 1.18
. 8p/ 3.00 2.58 2.88 3.82 .30 1.2k

Mks and, Othier, Private Borrowers

Stock Exchange Prime Finance company Federal Spread botween
Date 3-mo, bills and
call loan Z_Dj rate 1/ paper funds b/ }ort o, paper
© (per cent)
19%'14 - Low 3.00 3.00 1.25 (12/st) n.a, 0
1957 - ligh by, 50 L. 50 3.88 (11/18) 3.50 (11/6) .63
1958 ~ Low 3.5 3.50 1,13 (v/8) W13 (5/29) =35
1959-60 - High, _ 5.5 5.00 .13 (1/22/¢60) 4.00 (5/13/¢0) " 1,02
1960 - Low k.50 k.50 2,88 (12/30) .95 (12/2) .22
1961 - High k.50 L.50 2.88 (3/10) 2.88 (11/10) .56
Low L.50 L.50 2,50 (7/28) .b3 (1/27) 1
Nov. 10 L.50 L.50 2,69 2,81 +29
Nov. 17 k.50 L.50 2,73 2.90 .20
Hov. 2l L.50 L.50 2,78 2.75 . .2k
Dec. 1 L.50 L, 50 2.81 1.75 .25
Dec. 8 p/ L.50 L.50 2,83 2,20 . .23
1/ Wenkly rata showa Ls-tlud in effect at end of period, Discouat rate 18 for Faderal Ressrve Bark of New York.
Staok Exohanga call Jean rata iz going rate on call loana ssoured by customers® stock exchsnge eollateral at
Nuw York City banks, Prime rate 10 that charged by large banks on shorteters loans to business borrowers of
the highevt oredit standing, .
2/ HMariet yis1d; weekly averages computed from daily closing bid prices, Series of 3-5 year issuss sonsiste of
eelootad notes and bonds, ‘ '
3/ Average of dally ratss published by finamce companies for Al reotly plesed papsr for varyisg maturitiss l_n the

90-179 day rappe. -
4/ MWeekly average uf duily affeotive rats, which 18 the rate for the heaviest voluse of purchase and sule teansastions.
v

as reported to the Pederal Reaerve Bank of Now York,
Hota.--Highs and fows are for individual serles and may te on different dates

Digitized fo-r F%’-\'@Eﬁ' high refers to widest, and low to narrowest,
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Lxhibit F - Tables for Exhibit E ==

Stock Market

Cornion Trading Stock market customer eredit
Date Stock price stock | volume 3/ Customers? Bank
index 1/ yields 2/|(millions Total |debit bal- | loans to
. (per cent) |of shares) ances L/ |"others" 5/
In millions of dollays)
1957-60 - High | 60.51 (1/21/59) 3.08 Loy Ly 76l (+/59) 3,LOL (a/e9) 1,373 (5/59)
Low 39.L8 (12/20/57) b.72 1.k 3,554 (1/58) 2,402 (12/57) 1,060 (11/67)
1961 - High 72,0k (12/8) 2.80 5.8 5,386(5/61) L,060(5/61) 1,377(8/30)
Low 58.L48 (1/6) 3.32 2.7 L,k2l(1/61) 3,253(1/61) 1,161(3/8)
October 66.00 2.90 3.3 5,333 L,029 1,30k
November 71.07 2.82 L.L n.a. n.a, 1,319
Nov. 2L 71.8L 2.81 L.y n.a, n.a, 1,330
Dec. 1 71.78 2.83  x/k.5 n.a. n.a. 1,319
Dec. 8 p/ 72.04 2.82 L.2 n.a. n.a. n.a.
n.t.-aHot available. I Frelistrary,

1/ Standard and Poor's conposite indox nf 5UD ocumon stocks, wackly olostng pricas, 1041-43s10, Monthly data are

Qe

averages of daily figures rothar than of Fridey's only, Highn and lows are for Pridays' data enly,

Standard and Poor's ocmpouite stock yleld based on Wednesday data converted to wookly closing prices by Federal
Reperve, Yiolds shoim are for dateo on which priot index roaohod its high or low, -

Avercges of daily trading voluze on the New York Stock Exchamge.

End of month figures for member firms of the Naw York Stock Exchings which carry margin accountsy excludes balances
secured by U, S. Governuent obligations,

Wednesday figureo for weekly roportirg member banks, Exoludes lozns for purchasinz or earryirg Us S, Qoverment
ssourd ties. Priop to July 1, 1959, such loznm are excluded only at banka in Now York and Chiccgo, Weakly reporting
banks account for about 70 per cont of loans to othero, For further detail see Bulletin.

Private Housing Starts 1/

. Total Unadjusted .
Date se::ﬁé:iliaig'] us tedl Unadjusted| FHA I VA lConventiunal
(Thousand of units)

1560 - Oct. 1,273 110 23 6 . 82
Nov. 1,220 93 20 5 67
Dec. ] 996 6L 1 s L6

1961 - Jan. 1,127 70 1 5 ‘51
Feb. 1,169 - 76 13 5 58
Mar, 1,256 105 20 6 78
Apr, 1,166 111 20 6 85
May 1,291 127 2l 8 95
June 1,381 132 22 8 103
July 1,343 125 21 7 97
Ang. . /1,326 /127 26 8 93
Sept. 1,380 123 21 7 9L
Oct. 1,Lh2 ~ 125 23 9 92

Total starts are Census estimates, which are not strictly comparable with old nonfarm series developed by BLS. A
dwelling unit i3 started when excavation begins; all units in an apartnent structure are considered started at that
time. FHA and VA starts are units started under commitments by these agencies tn insure or guarantes ths m~rigagas,
As reported by FHA and VA, a unit is started when a field office receives ths rirst compliance inspection report,

which 13 made before footings are poured in some cases but normally after the foundations have been completed,
housing units are excluded, Conventional starts are derived as a residurl, althcugh total and

. ... Cepehart miljtar,
DIgItIZ@d f@f\#RAéER not stricily comparable in concept or timing; they include both urits finsnced by conventfioml

thout mortgages.
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~10- Exhibit G
Yields on New Corporate Bond lssues Adjusted tp an Aaa Basis

Amount Amount,
Number |of issues Aver;ga . Number |of issues Averuye
of issues|included {1; of issues| included yield
included |(millions c‘;t) included |(millions (P"{
of dollars) . of dollars) cent)

Monthly averages:

1961 - January 3 29.0 4,35 |June 2 3 €0.0 [
February -6 97.8 - k.31 9 L 307.0 .68
March N 108.0 4,26 16 6 137.0 .68
April 12 563.0" b2 23 3 130.0 b.56
May . 15 Ls1.0 L8 30 2 67.5 Li.58
June 18 701.5 4,65 |duly 7 . - -
July. L 273.0 k.62 1 1 8.0 k.o
August L 115.0 L.59 21 1 200.0 L.6lk
September 2 78.8 4,38 28 2 65.0 - L.L6
October 7 200.0 L4.26 |August b 2 55.0 L.5L
November 9 229.0 b.32 1 20,0 L.73%
Décember lg 1 40.0 k.60

2! - - -
Weekly averages: September 1 - - -—
1961 - January 6 - - - 8 - - -
. 13 1 10.0 L.ks 15 1 16.0 Loke
20 1 7.0 " Llo 22 - - -
N | 1 12.0 L.27 2 1 60.8 L.36
February 3 1 6.8 L,614|October 6 2 L45.0 L4.25
: 10 2 18.0 4.32 1 - - -
17 3 L3.0 L.27 20 2 60.0 L.21
24 - - - 27 3 95.0 4. 28
March 3 - - --  |November 3 3 L5, L.21
10 - - - 10 - - -
1 - - - 17 L 9k.0 k.29
2 k4 108.0 : -L.26 2l 1 60.0 .35
31 - - -~  |December 1 1 30.0 Lo
April 7 3 90.0 L. 28 8 2 75.0 L.29
1 "3 82.0 L.Lo 15
21 2 312,0 L.l 22
28 L 79.0 L.5h 29
May 5 3 165.0 L.L9 |1962
12 1 30.0 L.L7 |January S
19 6 91,0 k.7 2
26 - 5 165.0 L.55 1%
2

fote: Averages of offering ylelds on all new issues of publicly sold bonds rated Aaa, Aa
and A by Moody's Investors Service (except serial, equipment trust and convertible issues,
ofterings of natural gas pipeline and foreign companies, and issues guaranteed by the '
Federal Government) weighted by size of issues. Yields on Aa- and A-rated bonds are first

adjusted to an Aaa basis, using the comparable spreads in ylelds on seasoned bonds (Moody 's

averages), Averages reflect changes in industrial composition, type, maturity, and call
provisions of new offerings. Weekly averages considered unusually unreliable as
indicators of interest rates on new issues because of the small number or special

Digﬁt&l&ﬁg}iﬁx@ﬁﬁﬁernga included etc. are marked with an asterisk.
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Exhibit H

Long-term Corporate and State and Local Government -
Security Offerings and Flacements

(In millions of dollars)

New capital .
: Corporate lf te and local 2,
Euﬁ I §985 9 19 9 H

Janary 580 570 821 75 70 . .
February . 667 s 738 . 689 611 8% -
March 562 860 6l6 763 568 638
April 2,118 76 89k 720 ne 93l
May 1,289 577 .785 il - sks 568
June : 1,318 .10l 887 | 1,085 99 . 987
July 1,028 ° 736 535 h7o 92 L3
August : ’762 967 7ko p/581 606 52
September 4 67 726 703 &/750 683 (4
dctober /800 890 i /600 346 -593
November /800 ' 956 864. /800 501 150
December | e/975 8s2 900 * /550 723 L78
1st quarter 1,809 2,18 2,204 | 2,168 1,680 2,18
nd quarter 695 2,382 2,567 22Lk6 2,256 2,488,
3rd quarter 2,137  2,l28 1,979 | e/1,801 1,780 1,133
Lth quarter /2,575 2,698 2,6l2  |'e/1,950 1,3k0 1,521 .
1st half 6,50 5o L, 771 4,613 4,136 L,63k
Three quarters a:gh]lf 2’,;5; 6,750 /6,115 5,916 6,067
Year 411,516 9,653 $,392  |e/8,365 7,257 7,588
Excluding finance companies 3/

1st ouarter 1,554 1,716 1,999 -

2nd quarter . k4,552 2,165 2,412

3rd quarter - 2,332 2,018 1,716

Lt quarter . le/2)l75 20307 2 1503

Year 4/10,913 8,216 8,60

? Estimated, p/ Preliminary

!/ Securities and Exchange conmiasion estimates of net proceeds.

2/ Investmont Bankers Association of Aperica estimates of principal amounts.
3/ Total new eapiul issues excluding u!‘toringe of sales and consumer finance

companies.
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- Exhibit I ) \
New Corporate Security Issues, Type of Issue and Issuer
In millions of dollars)
Gross proceeds for new Net proceeds for
Quarter capital and refunding 1/ new capital 1/ 2/
or Bonds . Comgxon Publ Otl;n
. an Mfg. ic |Communi- er
x.“onth Total Eggzﬁy PS.‘}:::?’ gi‘g. & utility|cations [issuers
1959 - I 12,281 787 835 660 358 813 - 105 928
- I 2,665 960 89k 811 750 979 L3 9k
I 2,062 807 659 396  L68 470 99 9l2 :
Iv 2,739 1,00k 1,0Lk 691 36k 927 Léo 890
1960 - I 2,265 934 795 536 298 598 189 1,059
II 2,537 1,07k 770 692 511 808 1L9 913
1L 2,520 1,336 75k 429 562 652 317 896
v 2,832 1,Lh62 955 - L16 625 696 381 997
1961 - I ;,922 662 882 hhﬁ i%g 381 8L 832
II 352 2,303 1,27 1,774 1 1,081 1,0 1,052
11 2566 712 19139 ek 935 U595 988 ’803 i
Iv F
1960 - Jan. 6l 32h 190 126 59 155 36 319 -
Feb, 735 253 294 189 67 25 85 318
Mar. 889 357 311 221 172 198 68 L22 !
Apr. 805 3L8 232 226 171 303 52 236 e
Hay 608 186 220 202 92 1Lh 36 304
June 1,124 Sko 319 265 2ly 362 61 3713 i
July 777 s 236 127 182 126 57 370 9
Aug. 996 592 229 175 220 222 165 359
Sept. L7 329 289 128 161 303 9k 168
Oct. 928 621 157 150 185 203 25U 2L9 .
Nov. 1,009 518 357 134 2k 31h 27 - 366 i
Dec. 895 323 Ll1 131 191 180 100 361 f
1961 - Jan. 601 178 294 129 169 137 21 253 v
Feb. 695 273 255 167 99 160 L1 368 S
Mar, 696 211 331 5L 28 8L 19 211
Apr. 2,231 713 348 1,170 57k 25l 99k 297
P A R R - v S~ SR S -4
une 9 9 2 1
July v 9 392 % i % w5
Mg, 813 225 lar o1y 255 215 13 279
Sept. 678 123 336 218 252 111 75 209
Oct. e/ 830 380 270 180 2ko 230 30 300
Nov. ¢/ 820 380 280 160 210 280 70 2Lo
Dec. '
p/ Preliminary. e/ ustimated. 1/ Gross proceeds exceed net proceeds
by the cost of flotation, 2/ For total see Exhibit H; other issuers are
extractive, railroad and other transportation, real estate and finance and
commercial and other. Source.~--Securities and kxchange Commission.
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Exhibit J ~13-
Other Security Offerings
(In millions of dollars) .
p Gross long-term 1/
Foreign government 2/ Federal agency 3/
1961 1960 | 1950 1961 | 1980 1959

Janvary 6 2 81 - 182 199

February 29 175 60 - 150 -

March 20 70 2 252 150 175

April 2 3h 58 100 18 =

May ] 50 19 350 -

June 29 ho L2 278 - -

July 5 25 85 - - -

August 2 1 1 250 199 98

September — 36 35 193 - 150

October 3k 33 160 -

November 2 30 1L9 -

December L 70 181 86

Year 533 547 1,672 707
Net_short~term L,
state and local government 5/ Federal agency 3/

January 160 58 =l 14 =196 -82

February 195 1Lo 181 =162 -202 176

March -8 - N =17k . ~59 33

April =103 70 197 =79 =277 . 50

May 42 -146 ~25 -87 170 * 368

June -155 -157 -197 207 320 286

July 109 L8 57 22- 95 362

August 518 15 392 193 23 133

Sept.ember -86 -175 131 108 =201 - 79

October -16 -81 98 -23 280

November 50 -176 -33 2Lo

December -189 -117 -250 N

Year 18 362 -633 1,969

p/ Preliminary,

1/ These data differ from those in Exhibit O in ‘that rofunding issues, as well as new capital {ssues, ars inoluded,
Long-tern securities are dofinod as those maturing in more than one year,

2/ Inoludes securitles offersd in the United States by forelgn governsents and their lubdlvhlom and by intave

. natioml organizations. Sources Seourities and Exchangs Counission,

3/ Issues not gupranteed by the U, S, Governnent, Source: long-tarm, Soourities and knhango Commisaion; short-
torm , Treaswry Department and.Federal Reserve.

4/ These data differ from those in Exhibit G and above in that thay represent now offerings lebs retirsments, whother
from m-lprouod- of refunding issues or from othsr funds, Deta include only issues with original maturity.of ons
your or less,

5/ Primtp-lly tax and bond antioipation notes, warrants or certificates and Public Housing Authority notes. In

gomé instanses PHA notes inoluded may have a somewhat longer term than one yea Buy/
Pedornl Faservo. 2 nge year. Saurcet Bond ar and
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~1h- Exhibit K

Large LBng-term Public Security Issues for New Capital
(Other than U, S. Treasury) 1/

- Proceeds of Large Issues Offered i

. S

(In millions of dollars) ;

|3

Corporate State :'

Bonds . and S

Honth Total (other than c°nve§t‘1b1e Stocks local Other 2/

convertibles) bonds government

1960 -~ November Lés L6s - - 186 150
December 260 235 - 25 222 99
1961 - January 17 106 - I 391 -~
February 267 230 - 37 360 -
March 70 25 Lo 5 LoS 67
April 1,572 560 - -1,010 383 -
May 557 Lgo 15 62 256 25
June 532 L35 - 97 616 151
July L75 285 5 115 179 -
August 185 165 - 20 281 - 100
September| 168 78 33 58 L35 73
October 354 205 67 81 326 Lo
November 391 320 . 26 Ls L8o 250

Large Individual Issues Offered December 1 through 8

: (Amount Coupon W
millions rate or |Offering {
Tssuer | Type 3/ [T Maturdty | ter-| yleld  |fatnE &
: dollars) est_cost L
CORPORATE g;,
Borden Co. Deb, 50.0 1991 L-3/8 LS Aa T
Gen. Tel, Co. of Calif, [lst mtg. bds. 25.0 1991 L-5/8 L.63 A sf
i i
STATE AND LOCAL GOVERGMENT p
Baltimore, Maryland 6.0. 28.5 1962-87  3.30  1.60-3.50%ha
State of Connecticut G.0. 25,0 1963-82  3.11  1.60-3.35 Haa
Oakland Co., Twelve Town . L
Drainage Dist., Mich. G.0. 33.7 1963-92  3.83 1-75-h6g9 A ¥
Grand River Dam Auth.,0kly.  Rev. 35.0 2002 n.a. L.y - i
OTHER
"None
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rootrotes

#-=kights of fering.

1/ lncludes corporate and other security offerings of §15 million and over;
State and local government security offerings of $10 million and over.

2/ Includes foreign govermment and Intemational bank for heconstruction and
Development issues and non-guaranteed issues by lederal agencies.

3/ In the case of State and local government securities, G.0. denotes general
obligations; Rev.-Ut., revenue obligations secured only by inccre irom
public utilities; Rev,-C.Ut., revenue bonas secured only by revenue irom
quasi-utilities; Rev.-S.T., revenue bonds secureu by revenue from specific
taxes only; Rev.-Rent., revenue bonds secured solely by lease payments.

L/ 1586-87 raturities not reoffered.

5/ an additional {15 million in bonds due 1¢€£-68 were sold to refund out-

standing securities.
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Exhibit L

Forthcoming Large Lonr'-tem Public Security Offerings for New Capital
(Other than U. S. Treasury) y

Expected Proceeds from Forthcoming Large Issues

- During month following Subsequent to
Date ’tJ,f date shown date shown
computation Stat.
P Ccrporate loca; :23t, Gther 2/ |Corporate sz:; :zstJOther 2/
1960 - Nov. 30 260 2l2 - 335 560 -
Dec. 30 91 ne - 1,036 682 -
1961 - Jan. 31 110 181 - 1,046 360 -
Feb. 28 55 307 - 1,125 638 -
Mar. 31 1,580 559 - 1,700 806 -
. Apr. 28 5h2 236 15 687 579 15
May 31 L7 L3 75 611 771 75
June 30 521 195 _ - 666 291 -
July 3L 170 Loé - 255 537 -
Aug. 31 175 399 73 240 530 73
Sept. 29 358 251 35 50L L5l 35
Oct. 31 3L6 597 - i €3 -
- Nov. 30 356 295 - val L98 -
Forthcoming Large Offerings, @ of December 8
. Amount
Approximate date
Issuer Type (millions
of dollars)| °F offering
CORPORATE
Tennessee Gas Transmission Co. Deb. 50.0 Dec. 12
Pacific Lighting Corp. Com. stk. 36.6 Dec. 14
Bank of America Com. stk. 9kl Dec. 15
(rights expire)
Kratter Corp. Sub. deb. 100.0 Dec.
N (rights expire)
+New York Telephone Co. Mtg. bds. 60.0 Jan, 10
Commerce Oil Refining Corp. Deb., bds. & com. Ls.o Indefinite
‘ Realty Collateral Corp. Coll. tr. notes 20.0  Indefinite
STATE AND LOCAL GOVERNMENT
“Oklahoma City, Okla. G.0. 15.9  Dec. 12
New York City, New York G.0. 53.1 Dec. 12
" Penna., State Public Bldg. Auth. Rev.-Rent. 23.0 Dec. 12
Florida Tumpike Auth. Rev, 100.0 Dec.
Georgia Rural koads Auth. Rev,-S.T. 13.0 Jan, 1
Montgomery Co., Maryland G.0. 13.2 Jan. 9
East Bay Mun. Util. Dist., Calif. G.0. 30.0 Jan., 9
San Jose, California G.0. 20.0 Jan, 10
dge & Fer:
Dlgltlzgge@}?}q%tsgﬂles Pri.dge i Rev.-Ut. 30.8  Jan.
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Forthcoming Large Offerings, as of December 8 (Cont'd)

Amount :
. 5114 Approximate date
Issuer Type (millions .
. of dollars) of offering

STATE AND_LOCAL GOVEHNMENT (Cont'd)
Orleans Parish Sch. Dist., La. G.C. 10.0 Indefinite .
Dade County, Florida G.0. L6.0 Indefinite
Jacksonville Expressway Auth., _Rev, -Ut. Lo.o Indefinite
Los ingeles Dept. of wtr. & Puwr. Rev. -Ut. 16.0 Indefinite

. OTHER

None

#--Included in table for first time.

1/ .Includes corporate and other issues of $15 million and over; State and

local government issues of $10 million and over.

2/ Includes foreign govemment and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note, --Deletions for reasons other than sale of issue: None.
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