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CONSUMER INSTALMENT CREDLT AT COMMERCIAL BANKS
MAY 1958 : S

Consumer instalment credit held by commercial banks con-
tinued to increase in May, and at the month-end &mounted to_$12,)4)+2
mitlion, $21 million above a month ago. All types of credit shared -
in the monthly increase except purchased automobile paper and other
consumer goods paper. The decline in the latter reflected, -in part,
large repurchases of paper by retail cutlets. Total balances were
also above a year earlier. .

Ektensions of credit during May wers down $58 million from
the volume of a month earlier, and continued below a year earlier.

Consumer Instalment Credit at Commercial Banks
(Estimates. In millions of Gollars)

Amoux"r‘ts outstanding |  Volume extended

|—Chenge from: | \Change from:
Type of credit - May 31, | Mcnth Year‘ May - |Month| Year
| 1958 ‘| ago ago | 1958 | ago | ago
! ! | I
Automobile paper !1;‘ ! i i
Purchased {03,889 i -k 1438 328j+2 ;-70
" Direct | 2,385 |+ Lo+ 791 220 -18 | - 46
Other consumer goods paper | 2,202 | -19 -106 - 241| 0 ;-23
Repair and modernization loams| 1,477 | +12 |+27; 10L;+7 |- 7
Personal loans 2,485 +28 +261 | 338 -49 |+ 12
. i |
Total 12,h2 | 421 | +299| 1,208 -58 | -134
Federal Reserve District: :
. 1 - ’ |
Bosten 560 +5 + 4 69 { -6 |- 11
New York 2,162 + 6 + 81 206 | =17 |- 12 -
Philadelphia ) 903 | +6- +32 8 ,;-1|-15
. 7 | :
Cleveland 8y . -1 |-13; T7j-3 j-21
Richmond 856 | +3- |+ 53 89 -k |- 2
Atlanta : 965 +14- [+ kO 110{+5 |+ 1
. i
Chicago 1,785 | -26 | -25; 166|-9 |-k
St. Louis : 550 0 |+ 2 53(+1 -5
Minneapolis sy | +8 +ho| 521 o0 |+ 1.
Kansas City L 609 | 410 | +5k 68i-5 |- 4
Dallas . 697 -5 | +38;  16|-9 1-13
San Francisco I 1,987 +1 -7 177| -10 | - 13
i | : I ] i
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