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AGRICULTURAL FINANCE DATABOOK—MONTHLY SERIES AUGUST 1978 

SECTION 

2UU. FARM LENDING OPERATIONS AND EXPERIENCE OF NONBANK INSTITUTIONS 

210 PRODUCTION CRE DIT ASSOCIAT IONS. . . # 

220 FEDERAL LAND BANKS 

230 LIFE INSURANCE COMPANIES 

300 AGRICUlTUKAL BANKING D A T A . . . . . 

RlCENT FEDERAL RESERVE PUBLICATIONS IN AGRICULTURAL FINANCE 

OVERVIEW 

Lending by Production Credit Associations picked up sharply in June and July a f te r an unusually slow 
spring season (Table 212.1). At the end of Ju ly , outstanding PCA loans were s t i l l only 4 per cent above 
a year e a r l i e r (Table 211.1) but i f the accelerated pace of loan demand continues, year-over-year compari-
sons could r i se s i g n i f i c a n t l y over the next few months. 

Outstanding loans at Federal Land Banks are holding at about 15 per c e n t above a year ea r l i e r 1%% sr.r r/sssas 
growth i n outstandings has resul ted from the fac t that repayments have recent ly dropped below las t year s 
pace (Tables 224.1 and 224.3). 

increase of 4.1 per cent at PCA*s on the same data. 

tMt 5S53 S*SSt"|SS."5£ir 
were r e l a t i v e l y small i n s t i t u t i o n s , as th i s p r i v i l ege is designed to ass is t banks that have r e l a t i v e l y 
large seasonality in t he i r deposits and loans (as is common at banks i n agr i cu l tu ra l areas), but that are 
too-small to be able to ra ise funds in national money markets on a r e l i a b l e basis. 

Most rura l banks remain in t i g h t l i q u i d i t y pos i t ions. Average loan/deposit ra t ios at agr i cu l tu ra l 
banks in the areas covered by Tables 311.3 and 312.3 now equal or exceed the unusually high ra t ios of 
l a s t summer. 
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AGRICULTURAL FINANCE LATAtiOOK—MONTHLY SERIES AUGUST 1978 

210 PRODUCTION LR6UIT ASSOCIATIONS (AGRICULTURAL LOANS, EXCEPT AS NOTED) 

211 LOANS OUTSTANDING 

2 1 1 . 1 ACTUAL .4 
2 1 1 . 2 SEASONALLY ADJUSTEl> - 3 

212 LUAiMS MADE AND NEW LOANS 

< 1 2 . 1 ACTUAL 6 
2 1 2 . 3 12-MONTH MOVING TOTAL . . . . . 7 

213 RENEWALS AND COLLECTIONS 

2 1 3 * 1 ACTUAL 8 
2 1 3 . 3 12-MONTH MOVING TOTAL . 9 

SOURCE: "PRODUCTION CREDIT ASSOC1ATIONS—SELECTED MONTHLY LOAN DATA," 
TECHNICAL SERVICES D IV IS ION, FARM CREDIT ADMINISTRATION. 

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT 
REVISED TO RtFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. IF ONLY YEAR-END 
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE SERIES IN SECTION 100 
OF THE AGRICULTURAL FINANCE DAT ABOOK—ANNUAL SERIES. NOVEMBER 1977 . 

DATA ON LOANS OUTSTANDING AND LOANS MADE DO NOT INCLUDE RURAL HOME LOANS, 
FARM-RELATED BUSINESS LOANS, OR AQUATIC LOANS. DATA ON COLLECTIONS AND 
RENEWALS DO INCLUDE THESE LOANS; HOWEVER. THESE TYPES OF LOANS REPRESENTED 
ONLY 0 . 8 PER CENT OF TOTAL OUTSTANDING LOANS AT PCA «S AS OF DECEMBER 1976 . 

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION 
ENTITLED "LENDING EXPERIENCE OF NONBANK INSTITUTIONS" IN "OVERALL MEASURES OF 
FINANCIAL PERFORMANCE," BY EMANUEL MEL1CHAR, AGRICULTURAL FINANCE REVIEW, 
FEBRUARY 1977 , PP. 9 2 - 9 5 . 
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TABLE 2 1 1 . 1 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS OUTSTANDING 
(END OF MONTH) 

AMOUNT BORROWERS I 
1 

AVERAGE SIZE 

MILLIONS OF DOLLARS I PERCENTAGE CHANGE PERCENTAGE 1 I PERCENTAGE 
1 FROM PREVIOUS THOUSANDS CHANGE 1 DOLLARS I CHANGE 

END CHANGE FROM PREVIOUS I FROM | I FROM 
OF 1 MONTH I YEAR PREVIOUS 1 I PREVIOUS 

MONTH MONTH | YEAR | 1 YEAR 1 I YEAR 

1 9 7 6 — J A N . • • | 1 0 7 1 1 . 1 - 3 0 . 4 | 1 1 6 4 . 5 | - 0 . 3 I 1 2 . 2 3 2 8 . 1 - 0 . 7 | 3 2 6 4 6 . I 1 3 . 0 
- F E B . . . | 1 0 8 2 3 . 2 1 1 2 . 0 | 1 0 7 9 . 6 | 1 . 0 1 1 1 . 1 3 3 0 . 4 - 0 . 2 | 3 2 7 6 1 . I 1 1 . 3 
—MAR.•.1 1 1 1 1 7 . 2 2 9 4 . 0 I 1 1 0 6 . 2 1 2 . 7 | 1 1 . 0 3 3 4 . 3 0 . 2 | 3 3 2 5 0 . 1 1 0 . a 
- A P R . . . | 1 1 4 2 0 . 9 3 0 3 . 7 I 1 1 9 0 . 9 | 2 . 7 | 1 1 . 6 3 3 7 . 7 0 . 9 t 3 3 8 1 5 . I 1 0 . 6 
- M A Y . . . | 1 1 7 0 6 . 7 2 8 5 . 8 | 1 2 3 5 . 2 | 2 . 5 | 1 1 . 8 3 4 0 . 2 0 . 9 1 3 4 4 1 5 . I 1 0 . 8 
— J U N . . . | 1 2 0 0 5 . 6 2 9 8 . 9 I 1302 .8 1 2 . 6 | 1 2 . 2 3 4 2 . 0 1 . 0 i 3 5 1 0 6 . 1 1 1 . 0 
- J U L . . . i 1 2 1 9 0 . 8 1 8 5 . 1 | 1 3 7 8 . 1 | 1 . 5 | 1 2 . 7 3 4 2 . 9 1 . 2 I 3 5 5 5 2 . I 1 1 . 4 
- A U G . . . | 1 2 3 1 9 . 4 1 2 8 . 6 | 1 5 1 0 . 7 i 1 . 1 | 1 4 . 0 3 4 2 . 9 1 . 4 I 3 5 9 2 6 . I 1 2 . 4 
- S E P . . . I 1 2 3 2 1 . 4 2 . 0 | 1 5 8 4 . 2 I 0 . 0 1 1 4 . 8 3 4 1 . 9 1 .6 1 3 6 0 3 6 . I 1 3 . 0 
- O C T . . . | 1 2 1 7 0 . 4 - 1 5 1 . 0 1 1 5 9 9 . 8 | - 1 . 2 I 1 5 . 1 3 3 9 . 6 1 . 9 | 3 5 8 3 7 . I 1 2 . 9 
- N O V . . . j 1 1 9 8 0 . 8 - 1 8 9 . 6 | 1 5 2 8 . 7 1 - 1 . 6 I 1 4 . 6 3 3 6 . 6 2 . 1 I 3 5 5 9 1 . 1 1 2 . 3 
-DEC. . . I 1 2 1 9 6 . 4 2 1 5 . 6 | 1 4 5 4 . 8 | 1 . 8 t 1 3 . 5 3 3 5 . 6 2 . 1 I 

1 
3 6 3 3 8 . 1 1 1 . 2 

1 9 7 7 — J A N . . . | 1 2 1 4 0 . 2 - 5 6 . 1 | 1 4 2 9 . 1 | - 0 . 5 # 1 3 . 3 33 5 . 3 2 . 2 | 3 6 2 0 7 . I 1 0 . 9 
— F E B . . . | 1 2 2 7 2 . 9 1 3 2 . 7 | 1 4 4 9 . 7 | 1 . 1 1 1 3 . 4 3 3 7 . 4 2 . 1 I 3 6 3 7 3 . 1 1 1 . 0 
—MAR... | 1 2 5 8 3 . 0 3 1 0 . 1 I 1 4 6 5 . 8 | 2 . 5 I 1 3 . 2 34 1 . 7 2 . 2 1 3 6 8 2 8 . I 1 0 . 8 
— AP k * . . | 1 2 9 2 9 . 3 3 4 6 . 3 | 1 5 0 8 . 5 1 2 . 6 1 1 3 . 2 3 4 5 . 5 2 . 3 | 3 7 4 2 4 . 1 1 0 . 7 
—MAY. . . t 1 3 3 3 2 . 9 4 0 3 . 6 | 1 6 2 6 . 2 1 3 . 1 | 1 3 . 9 3 4 8 . 4 2 . 4 | 3 8 2 6 6 . | 1 1 . 2 
- J U N . . . I 1 3 7 4 8 . 9 4 1 6 . 0 | 1 7 4 3 . 3 | 3 . 1 I 1 4 . 5 3 5 0 . 4 2 . 5 I 3 9 2 3 3 . I 1 1 . 8 
— JUL . • . | 1 4 0 3 8 . 0 2 8 9 . 1 \ 1 8 4 7 . 2 | 2 . 1 1 1 5 . 2 3 5 1 . 3 2 . 4 I 3 9 9 6 1 . 1 1 2 . 4 
- A U G . . . I 1 4 1 3 2 . 5 9 4 . 5 | 1 8 1 3 . 1 1 0 . 7 1 1 4 . 7 3 5 1 . 2 2 . 4 | 4 0 2 3 7 . I 1 2 . 0 
- S E P . . . 1 1 4 0 8 9 . b - 4 2 . 7 1 1 7 6 8 . 4 | —0.3 | 1 4 . 4 3 5 0 . 6 2 . 5 | 4 0 1 8 9 . I 1 1 . 5 
—UC1• . . 1 1 3 7 8 8 . 7 - 3 0 1 . 1 1 1 6 1 8 . 4 | - 2 . 1 | 1 3 . 3 3 4 7 . 9 2 . 4 | 3 9 6 3 7 . I 1 0 . 6 
- N O V . . . 1 1 3 4 7 1 . 3 - 3 1 7 . 4 | 1490 .5 | - 2 . 3 | 1 2 . 4 3 4 4 . 9 2 . 4 | 3 9 0 6 4 . | 9 . 8 
-DEC. • . 1 1 3 4 5 4 . 3 - 1 7 . 0 | 

j 
1 2 5 7 . 9 | 

j 
- 0 . 1 | 1 0 . 3 3 4 2 . 8 2 . 1 | 

j 
3 9 2 5 3 . | 8 . 0 

1 9 7 8 — J A N . . . | 1 3 2 3 3 . 3 - 2 2 0 . 9 | 1 0 9 3 . 1 | - 1 . 6 I 9 . 0 3 4 1 . 2 1 .8 | 3 8 7 8 8 . 1 7 . 1 
—FEb. . . I 1 3 2 7 3 . 6 4 0 . 3 | 1 0 0 0 . 7 | 0 . 3 1 8 . 2 3 4 1 . 7 1 .3 1 3 6 8 5 0 . | 6 . 8 
—MAR . • . 1 1 3 4 2 6 . 8 1 5 3 . 2 | 8 4 3 . 8 | 1 . 2 I 6 . 7 3 4 3 . 7 0 . 6 1 3 9 0 6 7 . | 6 . 1 
- A P K . . . | 1 3 6 2 9 . 8 2 0 3 . 0 | 7 0 0 . 5 I 1 . 5 | 5 . 4 3 4 6 . 2 0 . 2 t 3 9 3 6 6 . I 5 . 2 
- M A Y . . . | 1 3 9 0 9 . 1 2 7 9 . 3 | 5 7 6 . 2 | 2 . 0 | 4 . 3 3 4 8 . 0 - 0 . 1 | 3 9 9 7 1 . I 4 . 5 
- J'JN . • • | 1 4 3 1 2 . 1 4 0 3 . 0 | 5 6 3 . 2 | 2 . 9 | 4 . 1 3 4 9 . 3 - 0 . 3 | 4 0 9 7 1 . I 4 . 4 
—JUL• • • 1 1 4 6 5 1 . 5 3 3 9 . 4 | 6 1 3 . 5 | 2 . 4 | 4 . 4 3 5 0 . 5 - 0 . 2 | 4 1 8 0 6 . | 4 . 6 
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TABLE 2 1 1 . 2 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS OUTSTANDING 
SEASONALLY ADJUSTED DATA 

(END OF MONTH) 

AMOUNT i BORROWERS | AVERAGE SIZE 

MILL IONS OF DOLLARS | PERCENTAGE CHANGE 1 
I 

PERCENTAGE! PERCENTAGE 
1 FROM PREVIOUS | THOUSANDS CHANGE i DOLLARS CHANGE 

END CHANGE FROM PREVIOUS| 1 FROM I FROM 
OF 1 MONTH | YEAR | PREVIOUS \ PREVIOUS 

MONTH MONTH | YEAR | 1 1 YEAR I YEAR 

1 9 7 6 - J A N . . . 1 1 0 5 6 . 6 1 1 1 . 1 I 1 2 0 9 . 0 | 1 . 0 | 1 2 . 3 | 3 3 4 . 8 - 0 . 7 | 3 3 0 2 3 . 1 3 . 1 
- F E B . . . 1 1 1 3 4 . 6 7 8 . 0 | 1 1 2 9 . 4 | 0 . 7 I 1 1 . 3 I 3 3 4 . 8 - 0 . 1 | 3 3 2 5 6 . 1 1 . 4 
—MAR. • e 1 1 2 6 2 . 6 1 2 8 . 0 | 1 1 4 5 . 7 | 1 . 1 | 1 1 . 3 | 3 3 5 . 1 0 . 3 | 3 3 6 0 5 . 1 1 . 0 
- A P R . . . 1 1 3 9 9 . 1 1 3 6 . 4 | 1 2 1 2 . 2 | 1 . 2 } 1 1 . 9 | 3 3 5 . 6 1 . 0 1 3 3 9 6 5 . 1 0 . 8 
- M A Y . . . 1 1 5 0 8 . 0 1 0 8 . 9 | 1 2 3 0 . 7 | 1 . 0 t 1 2 . 0 | 3 3 6 . 3 1 . 0 I 3 4 2 1 8 . 1 0 . 9 
- J U N . . . 1 1 6 3 5 . 6 1 2 7 . 7 | 1 2 7 8 . 2 | 1 . 1 1 1 2 . 3 | 3 3 6 . 9 1 . 1 1 3 4 5 4 0 . 1 1 . 1 
- J U L . . . 1 1 7 8 9 . 1 1 5 3 . 5 I 1 3 2 2 . 5 1 1 . 3 | 1 2 . 6 | 3 3 7 . 7 1 . 3 1 3 4 9 1 1 . 1 1 . 2 
—AUG.. . 1 1 9 8 4 . 9 1 9 5 . 8 | 1 4 5 1 . 3 | 1 . 7 | 1 3 . 8 | 3 3 8 . 5 1 . 4 1 3 5 4 0 1 . 1 2 . 2 
- S E P . . . 1 2 1 1 3 . 4 1 3 3 . 5 | 1 5 4 3 . 6 I 1 . 1 } 1 4 . 6 1 3 3 9 . 1 1 . 6 1 3 5 7 3 5 . 1 2 . 8 
- O G T . . . 1 2 2 5 9 . 0 1 4 0 . 7 | 1 6 0 1 . 5 | 1 . 2 | 1 5 . 0 I 3 4 0 . 3 1 . 9 t 3 6 0 1 9 . 1 2 . 9 
- N O V . . . 1 2 3 5 1 . 4 9 2 . 4 1 1 5 6 8 . 8 | 0 . 8 1 1 4 . 5 1 3 4 1 . 5 2 . 0 i 3 6 1 7 2 . 1 2 . 3 
-DEC . . . 1 2 4 2 8 . 6 7 7 . 1 | 

j 
1 4 8 3 . 0 | 

j 
0 . 6 | 1 3 . 5 1 3 4 1 . 4 2 . 1 | 3 6 4 0 1 . 1 1 . 2 

1 9 7 7 — J A N . . . 3 2 5 3 0 . 9 1 0 2 . 4 | 1 4 7 4 . 3 | 0 . 8 1 1 3 . 3 | 3 4 2 . 1 
1 

2 . 2 ! 3 6 6 3 4 . 1 0 . 9 
— FEB . . . 1 2 6 3 3 . 6 1 0 2 . 7 | 1 4 9 9 . 0 | 0 . 8 | 1 3 . 5 I 3 4 2 . 0 2 . 1 | 3 6 9 4 5 . 1 1 . 1 
- M A R . . . 1 2 7 5 8 . 5 1 2 4 . 9 | 1 4 9 5 . 9 1 1 . 0 | 1 3 . 3 | 3 4 2 . 6 2 . 2 i 3 7 2 4 6 . 1 0 . 8 
- A P R . . . 1 2 9 1 7 . 3 1 5 8 . 8 1 1 5 1 6 . 2 I 1 . 2 1 1 3 . 3 1 3 4 3 . 4 2 . 3 t 3 7 6 2 0 . 1 0 . 8 
- M A Y . . . 1 3 1 1 3 . 6 1 9 6 . 4 i 1 6 0 5 . 7 | 1 . 5 | 1 4 . 0 | 3 4 4 . 6 2 . 5 1 3 8 0 5 7 . 1 1 . 2 
- J U N . . . 1 3 3 3 1 . 6 2 1 7 . 9 | 1 6 9 6 . 0 | 1 . 7 | 1 4 . 6 1 3 4 5 . 3 2 . 5 ! 3 8 6 0 6 . 1 1 . 8 
- J U L . . . 1 3 5 7 0 . 7 2 3 9 . 2 I 1 7 8 1 . 6 | 1 . 8 | 1 5 . 1 1 3 4 6 . 1 2 . 5 1 3 9 2 1 5 . 1 2 . 3 
- A U G . . . 1 3 7 3 7 . 5 1 6 6 . 8 | 1 7 5 2 . 6 | 1 . 2 | 1 4 . 6 1 3 4 6 . 8 2 . 4 ! 3 9 6 0 8 . 1 1 . 9 
- S E P . . . 1 3 8 5 5 . 7 1 1 8 . 2 | 1 7 3 7 . 4 | 0 . 9 | 1 4 . 3 | 3 4 7 . 9 2 . 6 ! 3 9 8 3 2 . 1 1 . 5 
-OC T . . . 1 3 8 8 9 . 9 3 4 . 2 | 1 6 3 0 . 9 | 0 . 2 | 1 3 . 3 | 3 4 8 . 6 2 . 4 1 3 9 8 4 0 . 1 0 . 6 
- N O V . . . 1 3 8 9 2 . 2 2 . 2 1 1 5 4 0 . 7 | 0 . 0 | 1 2 . 5 | 3 4 9 . 8 2 . 4 I 3 9 7 1 2 . 9 . 8 
- D e c . . . 1 3 7 1 6 . 7 - 1 7 5 . 5 1 

j 
1 2 8 8 . 1 | 

| 
- 1 . 3 | 

i 
1 0 . 4 | 3 4 8 . 7 2 . 1 1 3 9 3 3 1 . 8 . 0 

19 7 8 - J A N . . . l 3 6 5 8 . 7 - 5 8 . 0 | 1 1 2 7 . 8 | - 0 . 4 I 9 . 0 | 3 4 8 . 0 
1 

1 . 7 | 3 9 2 5 0 . 7 . 1 
— FE 6 . . . 1 3 6 6 7 . 7 9 . 0 | 1 0 3 4 . 2 I 0 . 1 I 8 . 2 I 3 4 6 . 3 1 . 3 | 3 9 4 7 2 . 6 . 8 
-MAR . . . 1 3 6 1 9 . 9 - 4 7 . 8 I 8 6 1 . 4 1 - 0 . 3 1 6 . 8 | 3 4 4 . 6 0 . 6 | 3 9 5 2 2 . 6 . 1 
- A P k . . . 1 3 6 2 3 . 8 3 . 9 | 7 0 6 . 5 | 0 . 0 | 5 . 5 | 3 4 4 . 1 0 . 2 | 3 9 5 8 8 . 5 . 2 
- M A Y . . . 1 3 6 8 4 . 1 6 0 . 3 1 5 7 0 . 5 | 0 . 4 t 4 . 4 1 3 4 4 . 2 - 0 . 1 1 3 9 7 5 7 . 4 . 5 
- J U N . . . , 3 8 8 1 . 0 1 9 7 . 0 I 5 4 9 . 5 1 1 . 4 1 4 . 1 I 3 4 4 . 3 - 0 . 3 1 4 0 3 1 9 . 4 . 4 

JU L . . . 1 4 1 6 1 . 4 2 6 0 . 3 | 5 9 0 . 6 | 2 . 0 | 4 . 4 | 3 4 5 . 3 - 0 . 2 1 4 1 0 1 2 . 4 . 6 
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TABLE 2 1 2 , 1 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS MADE AND NEW LOANS 

LOANS MADE NEW LOANS 

MILLIONS 1 PERCENTAGE CHANGE AS PERCENTAGE OF MILLIONS 1 PERCENTAGE CHANGE 
OF i FROM PREVIOUS OF | FROM PREVIOUS 

DOLLARS 1 LOANS OUT—| COLLEC- DOLLARS i 
1 MONTH 1 YEAR STANDING*I TIONS MONTH | YEAR 

1 9 7 6 - J A N . . . 1794.6 I - 1 1 . 2 I 13 .6 16 .7 1 1 6 9 . 0 1030.5 | - 2 1 . 6 | 10 .2 
- F E B . . . 1594 .0 | - 1 1 . 2 1 12 .8 14 .9 | 2 0 5 . 4 887 .3 1 - 1 3 . 9 | 10 .9 
-HA k • . • 19J2 .3 | 21 .2 I 3 2 . 6 17 .9 | 2 2 1 . 6 1170 .0 | 31 .9 | 3 9 . 5 
- A P R . . . 1714.3 I - 1 1 . 3 1 18 .3 1 5 . 4 | 2 0 6 . 3 1 1 3 9 . 1 | - 2 . 6 | 2 3 . 3 
-MAY. . . 1412 .4 | —17.6 1 12 .3 12 .4 | 1 9 3 . 3 1021.3 1 - 1 0 . 3 I 16 .4 
-JUN . . . 1438.6 | 1 .9 I 1 9 . 1 1 2 . 3 1 1 7 3 . 6 1129 .6 | 10.6 1 2 1 . 9 
— JUL • • • 117 7 . 3 1 - 1 8 . 2 I 3 . 6 9 . 8 I 162 . 8 9 1 1 . 9 | - 1 9 . 3 | 6 . 4 
— AUG.. . 1178 .1 1 0 . 1 | 2 0 . 1 9 . 7 * 1 5 3 . 0 8 9 6 . 1 I - 1 . 7 | 2 1 . 8 
- S E P . . . 1168.5 | - 0 . 8 I 9 . 9 9 . 5 | 1 3 1 . 0 8 9 5 . 6 | - 0 . 1 I 1 0 . 6 
- O C T , . . 1210.5 | 3 . 6 I - 2 . 0 9 . 8 | 114 .8 9 0 4 . 2 | 1 . 0 I - 0 . 8 
- N O V . . . 1487 .8 | 2 2 . 9 1 2 4 . 5 12 .2 1 122 .7 1025 .0 I 13.4 1 2 5 . 4 
- D E C . . . 2146 .9 1 4 4 . 3 I 6 . 2 1 7 . 9 1 189 .0 1358 .7 | 32 .6 I 3 . 4 

1 9 7 7 - J A N . . . 1973.7 | —8.1 I 10 .0 16 .2 i 1 6 7 . 9 1 1 2 2 . 1 | - 1 7 . 4 | 8 . 9 
- F E b . . . 1830 .1 1 - 7 . 3 I 14 .8 1 5 . 1 | 2 0 9 . 0 1007.5 I - 1 0 . 2 | 1 3 . 5 
—MAR... 2196 .2 1 2 0 . 0 I 13 .7 1 7 . 9 I 2 1 8 . 7 1309 .9 | 30 .0 I 1 2 . 0 
— APR. • # 1874.2 | - 1 4 . 7 I 9 . 3 1 4 . 9 | 2 1 6 . 7 1211 .3 | - 7 . 5 | 6 . 3 
- M A Y . . . 1652.2 1 - 1 1 . 8 | 1 7 . 0 1 2 . 8 1 2 0 6 . 3 1203.5 | - 0 . 6 | 17 .8 
- J U N . . . 1614.8 I - 2 . 3 I 12 .3 1 2 . 1 I 1 9 8 . 5 1227 .3 | 2 . 0 I 8 . 6 
—J U L . . . 1292 .0 I - 2 0 . 0 1 9 . 7 9 . 4 | 181 .5 1000 .6 i - 1 8 . 5 ! 9 . 7 
- A U G . . . 1281.2 I —0 • 8 I 8 . 8 9 . 1 | 1 4 4 . 9 9 7 9 . 2 1 - 2 . 1 | 9 . 3 
- S E P . . . 1284 .4 | 0 . 2 1 9 . 9 9 . 1 I 1 2 5 . 5 9 6 1 . 8 | - 1 . 8 I 7 . 4 
- O C T . . . 1325.8 1 3 . 2 1 9 . 5 9 . 4 1 103 .5 9 9 6 . 9 | 3 . 9 I 10 .5 
- N O V . . . 1545 .4 | 16 .6 | 3 . 9 11 .2 1 1 1 2 . 6 1052 .6 I 5 . 4 | 2 . 7 
- D E C . . . 2 1 7 9 . 1 1 4 1 . 0 1 1 .5 1 6 . 2 | 1 6 0 . 6 1345 .0 | 27 .8 | 

j 
- 1 . 0 

1 9 7 b - J A N . . . 
1 

2 0 5 4 . 0 | - 5 . 7 
I 
1 4 . 1 1 5 . 3 I 146 .5 1176 .5 1 - 1 2 . 5 | 4 . 8 

—F E B . . . 1911 .d I - 6 . 9 I 4 . 5 1 4 . 4 | 1 9 0 . 9 1040 .3 | - 1 1 . 6 I 3 . 3 
- M A R . . . 2 4 1 4 . 1 | 2 6 . 3 | 9 . 9 1 8 . 2 | 1 9 0 . 8 1447 .3 | 39 .1 $ 10 .5 
- A P R . . . 2 0 2 7 . 6 | — 1 6 . 0 | 8 . 2 1 5 . 1 | 187 .5 1285 .2 | - 1 1 . 2 | 6 . 1 
- M A Y . . . 1909 .4 | - 5 . 8 1 1 5 . 6 1 4 . 0 | 1 7 4 . 0 1374 .3 1 6 . 9 I 1 4 . 2 
—JUN..• 1788 .1 | - 6 . 4 1 1 0 . 7 1 2 . 9 | 1 7 6 . 4 1408 .7 | 2 . 5 | 1 4 . 8 
—JUL . . . 1544.2 | — 13 .6 I 19 .5 1 0 . 8 } 1 7 4 . 8 1217 .5 | - 1 3 . 6 I 2 1 . 7 

AS PERCENTAGE OF 

LOANS OUT-
STANDING* 

9 . 6 
8 . 3 

10.8 
10.2 

8 . 9 
9 . 6 
7 . 6 
7 . 4 
7.-3 
7 . 3 
8 . 4 

1 1 . 3 

9 . 2 
8 . 3 

1 0 . 7 
9 . 6 
9 . 3 
9 . 2 
7 . 3 
7 . 0 
6.8 
7 . 1 
7 . 6 

10.0 

8 . 7 
7 . 9 

1 0 . 9 
9 . 6 

10.1 
10.1 

8 . 5 

OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

•NEW LOANS" ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 1 . 
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T AbLt: 1 1 2 . 3 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS MADE AND NEW LOANS 
TWELVE-MONTH MOVING TOTAL 

LOANS MADE 

MILLIONS | PERCENTAGE CHANGE AS PERCI 
OF | FROM PREVIOUS 

DOLLARS | LOANS OUT-
I MONTH | YEAR STANDING* 

1 9 7 6 - J A N . • . | 16211 .7 | 1 . 3 | 12 .2 1 5 5 . 8 
- F E B . . . ! 1 6 3 9 3 . 2 I 1 . 1 | 1 2 . 1 1 5 6 . 1 
—MAR. . . | 16868 .2 | 2 . 9 | 14 .4 1 5 9 . 3 
- A P R . . . j 1 7 1 3 3 . 2 | 1 . 6 | 1 5 . 0 1 6 0 . 4 
- M A Y . . . | 1 7 2 8 8 . 0 I 0 . 9 | 15 .2 1 6 0 . 4 
- J U N . . . 1 1 7 5 1 9 . 0 | 1 . 3 | 14 .8 1 6 1 . 0 
— JUL. . . | 17 5 6 0 . 0 | 0 . 2 | 14 .5 1 5 9 . 7 
—AUG...1 1 7 7 5 7 . 2 | 1 . 1 1 1 5 . 8 1 5 9 . 9 
- S E P . . . | 1 7 8 6 2 . 2 | 0 . 6 | 1 5 . 4 1 5 9 . 0 
- O C T . . . | 1 7 6 3 7 . 4 | - 0 . 1 | 14 .5 1 5 6 . 9 
- N O V . . . | 1 8 1 2 9 . 6 | 1 . 6 | 1 5 . 9 1 5 7 . 7 
- D E C . . . | 1 8 2 5 5 . 5 | 

j 
0 . 7 | 

j 
1 4 . 1 1 5 7 . 0 

1977—JAN.. . | 1 8 4 3 4 . 4 | 1 . 0 | 13 .7 1 5 6 . 9 
- F E B . . . | 1 8 6 7 0 . 5 I 1 . 3 | 1 3 . 9 1 5 7 . 3 
- M A R . . . | 1 8 9 3 4 . 5 | 1 . 4 i 12 .2 1 5 8 . 0 
- A P R . . . } 1 9 0 9 4 . 4 j 0 . 8 | 11 .4 1 5 7 . 7 
- M A Y . . . I 1 9 3 3 4 . 2 | 1 . 3 | 11 .8 1 5 8 . 0 
- J U N . . . | 1 9 5 1 0 . 4 | 0 . 9 | 11 .4 1 5 7 . 7 
- J U L . . . | 1 9 6 2 5 . 1 I 0 . 6 | 1 1 . 8 1 5 6 . 8 
'-AUG . . . | 1 9 7 2 8 . 3 | 0 . 5 i 1 1 . 1 1 5 5 . 7 
- S E P . . . | 1 9 8 4 4 . 1 1 0 . 6 | 1 1 . 1 1 5 4 . 8 
- O C T . . . | 1 9 9 5 9 . 4 | 0 . 6 | 1 1 . 9 1 5 3 . 9 
- N O V . . . | 2 0 0 1 7 . 1 | 0 . 3 | 1 0 . 4 1 5 2 . 8 
- D E C . . . | 2 0 0 4 9 . 3 | 

j 
0 . 2 i 9 . 8 1 5 1 . 6 

197 8 — J A N . . . | 2 0 1 2 9 . b I 0 . 4 I 9 . 2 1 5 1 . 0 
- F E B . . . 1 2 0 2 1 1 . 1 | 0 . 4 | 8 . 3 1 5 0 . 6 
—MAR.. . | 2 0 4 2 8 . 9 | 1 . 1 1 7 . 9 1 5 1 . 3 
-APR . . . | 2 0 5 6 2 . 3 | 0 . 8 | 7 . 8 1 5 1 . 6 
- M A Y . . . | 2 0 8 3 9 . 5 | 1 .2 | 7 . 8 1 5 2 . 8 
- J U N . . . | 2 1 0 1 2 . 8 | 0 . 8 } 7 . 7 1 5 3 . 6 
— J U L . . . | 2 1 2 6 4 . 9 } 1 .2 | 8 . 4 1 5 4 . 9 

COLLEC-
TIONS 

1 6 7 . 6 
1 6 6 . 5 
1 6 6 . 3 
1 6 6 . 8 
166.8 
1 6 6 . 7 
1 6 7 . 6 
1 6 9 . 0 
1 6 9 . 9 
1 7 0 . 0 
168 .3 
167 .7 

167 .6 
168 .2 
1 6 8 . 5 
169 .5 
170 .5 
172 .3 
173 .5 
1 7 2 . 7 
1 7 1 . 7 
1 6 9 . 4 
1 6 7 . 6 
164 .8 

162 .5 
1 6 1 . 5 
1 5 9 . 9 
1 5 8 . 4 
1 5 6 . 8 
1 5 5 . 8 
1 5 5 . 6 

NcW LOANS 

MILLIONS 
OF 

DOLLARS 

1 0 8 4 3 . 6 
10930 .9 
1 1 2 6 1 . 9 
1 1 4 7 7 . 1 
1 1 6 2 1 . 1 
1 1 8 2 4 . 0 
11876 .8 
1 2 0 3 9 . 0 
12124 .5 
12117 .2 
12324 .7 
12369 .3 

1 2 4 6 0 . 9 
12581.0 
12720 .9 
1 2 7 9 3 . 0 
12975 .2 
1 3 0 7 2 . 9 
13161 .6 
1 3 2 4 4 . 7 
1 3 3 1 0 . 9 
1 3 4 0 5 . 7 
13433 .3 
13419 .6 

1 3 4 7 4 . 0 
13506 .8 
13644 .2 
1 3 7 1 8 . 1 
1 3 8 8 8 . 9 
1 4 0 7 0 . 3 
1 4 2 8 7 . 2 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH | YEAR 

0 . 9 
0.8 
3 . 0 
1 . 9 
1 . 3 
1 . 7 
0 . 5 
1 . 3 
0 . 7 

—0. 1 
1 . 7 
0 . 4 

0 . 7 
1.0 
1 .1 
0.6 
1 . 4 
0.8 
0 . 7 
0.6 
0 . 5 
0 . 7 
0.2 

- 0 . 1 

0 . 4 
0.2 
1.0 
0 . 5 
1.2 
1 . 3 
1 . 5 

8 . 7 
9 . 1 

12.6 
1 4 . 4 
1 5 . 6 
1 5 . 5 
1 5 . 4 
1 7 . 2 
1 6 . 9 
1 5 . 8 
1 7 . 1 
1 5 . 1 

1 4 . 9 
1 5 . 1 
1 3 . 0 
1 1 . 5 
1 1 . 7 
10.6 
10.8 
10.0 

9 . 8 
10.6 

9 . 0 
8 . 5 

8.1 
7 . 4 
7 . 3 
7 . 2 
7 . 0 
7 . 6 
8.6 

AS PERCENTAGE OF 

LOANS OUT-
STANDING* 

1 0 4 . 2 
104*. 1 
1 0 6 . 4 
1 0 7 . 4 
1 0 7 . 8 
106.6 
108.1 
1 0 8 . 4 
1 0 7 . 9 
106.6 
1 0 7 . 2 
1 0 6 . 4 

106.1 
106.0 
106.1 
1 0 5 . 6 
106.1 
1 0 5 . 7 
1 0 5 . 2 
1 0 4 . 5 
1 0 3 . 8 
1 0 3 . 4 
1 0 2 . 5 
1 0 1 . 5 

101.1 
100.6 
101.0 
101.0 
1 0 1 . 9 
102.8 
1 0 4 . 1 

AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA), 

"NEW LOANS" ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRXCULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 
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TAbLE 2 1 3 . 1 
PRODUCTION CREDIT ASSOCIATIONS 

RENEWALS AND COLLECTIONS 

RENEWALS COLLECTIONS 

MILLIONS | PERCENTAGE CHANGE 1 AS PERCENTAGE OF I MILLIONS | PERCENTAGE CHANGE 1 AS PER-
OF | FROM PREVIOUS OF | FROM PREVIOUS CENTAGE OF 

DOLLARS I ILOANS OUT- LOANS COLLECT. &| DOLLARS | 1 LOANS OUT-
1 MONTH | YEAR 1 STANDING* MADE RENEWALS I MONTH | YEAR j STANDING* 

1 9 7 6 - J A N . , . 7 6 4 . 3 1 8 . 1 | 18 .5 1 7 . 1 4 2 . 6 4 1 . 8 | 1062.2 | 4 . 3 | 1 8 . 9 1 9 . 9 
- F E B . . . 706 -7 | - 7 . 5 | 1 5 . 4 j 6 . 6 4 4 . 3 4 7 . 7 | 775 .9 | - 2 7 . 0 | 2 8 . 6 1 7 . 2 
—MAR . . . 7 6 2 . 2 I 7 . 9 | 2 3 . 3 I 7 . 0 3 9 . 4 4 6 . 7 | 871 .3 | 12 .3 | 5 2 . 1 1 8 . 1 
-APR . . . 575 .2 1 - 2 4 . 5 | 9 .5 1 5 . 2 3 3 . 6 4 0 . 9 | 831 .2 1 - 4 . 6 | 1 8 . 7 1 7 . 5 
- M A Y . . . 3 9 1 . 1 | - 3 2 . 0 | 2 . 8 I 3 . 4 2 7 . 7 3 4 . 9 | 730 .7 I - 1 2 . 1 | 1 5 . 0 1 6 . 4 
- J U N . . . 3 0 9 . 0 | - 2 1 . 0 | 1 0 . 0 i 2 . 6 2 1 . 5 2 7 . 2 | 8 2 8 . 5 | 1 3 . 4 | 2 0 . 8 1 7 . 1 
—JU L . . . 2 6 5 . 4 | - 1 4 . 1 | - 4 .9 I 2 . 2 2 2 . 5 2 6 . 8 | 7 2 3 . 4 | - 1 2 . 7 I - 4 . 4 1 6 . 0 
- A U G . . . 2 8 2 . 0 | 6 . 2 ( 1 5 . 1 I 2 . 3 2 3 . 9 2 6 . 8 | 769 .8 | 6 . 4 | 4 . 2 I 6 . 3 
- S E P . . . 2 7 3 . 0 | - 3 . 2 | 7 . 7 I 2 . 2 2 3 . 4 2 3 . 4 | 892 .2 1 1 5 . 9 | 0 . 9 1 7 . 2 
-OCT . . . 3 0 6 . 4 | 12 .2 I - 5 .4 1 2 . 5 2 5 . 3 2 2 . 5 | 1054.8 | 18 .2 1 - 2 . 0 1 8 . 6 
- N O V . . . 4 6 2 . 8 | 5 1 . 1 1 2 2 . 5 1 3 . 6 3 1 . 1 2 7 . 6 1 1212.4 1 14 .9 | 2 9 . 6 1 1 0 . 0 
—DEC .» 7 8 8 . 3 I 

j 
7 0 . 3 1 

| 
11 .5 1 6 . 6 3 6 . 7 4 1 . 0 | 1135.8 | - 6 . 3 | 1 1 . 5 1 9 . 5 

1 9 7 7 - J A N . . . 8 5 1 . 6 | 8 . 0 | 11 .4 I 7 . 0 4 3 . 1 4 2 . 0 | 1175.3 I 3 . 5 | 1 0 . 6 1 9 . 6 
—FEB . . . 8 2 2 . 7 1 - 3 . 4 | 1 6 . 4 t 6 . 8 4 5 . 0 4 b . 4 | 875 .5 | - 2 5 . 5 | 1 2 . 8 1 7 . 2 
- M A R . . . 6 8 6 . 4 | 7 . 7 | 1 6 . 3 1 7 . 2 4 0 . 4 4 6 . 9 | 1004.4 1 14 .7 1 1 5 . 3 1 8 . 2 
- A P R . . . 6 6 2 . 9 | - 2 5 . 2 1 15 .2 1 5 . 3 3 5 . 4 4 3 . 4 1 865 .0 1 - 1 3 . 9 | 4 . 1 1 6 . 9 
- M A Y . . . 4 4 8 . 7 1 - 3 2 . 3 j 1 4 . 7 1 3 . 5 2 7 . 2 3 5 . 9 | 800 .8 j - 7 . 4 1 9 . 6 1 6 . 2 
- J U N . . . 3 6 7 . 6 | - 1 3 . 6 | 2 5 . 4 1 2 . 9 2 4 . 0 3 2 . 3 | 813 .7 | 1 . 6 1 — 1 . 8 1 6 . 1 
- J U L . . . 2 9 1 . 4 | - 2 4 . 8 | 9 . 8 I 2 . 1 2 2 . 6 2 9 . 0 | 711 .8 1 - 1 2 . 5 1 — 1 . 6 I 5 . 2 
- A U G . . . 3 0 2 . 1 1 3 . 7 1 7 . 1 1 2 . 2 2 3 . 6 2 5 . 5 | 6 8 4 . 4 | 2 4 . 3 | 1 4 . 9 1 6 . 3 
— i t P . • . 3 2 2 . 6 I 6 . 8 | 18 .2 1 2 . 3 2 5 . 1 2 4 . 0 | 1023.3 | 1 5 . 7 I 1 4 . 7 1 7 . 2 
- O C T . . . 3 2 6 . 9 | 1 .3 I 6 . 7 1 2 . 3 2 4 . 7 2 0 . 3 | 1281.0 | 2 5 . 2 | 2 1 . 4 1 9 . 1 
- N O V . . . 4 9 2 . 8 1 50 .6 I 6 . 5 1 3 . 6 3 1 . 9 2 6 . 4 j 1372 .0 | 7 . 1 I 1 3 . 2 1 9 . 9 
-DEC «. . . 8 3 4 . 2 I 

j 
69 .3 | 

1 
5 . 8 1 6 . 2 3 8 . 3 3 8 . 1 I 1356.7 | - 1 . 1 | 1 9 . 5 I 1 0 . 1 

197 £ —JAN•. . 877 .5 1 5 . 2 | 3 . 0 1 6 . 5 4 2 . 7 3 8 . 5 I 1402.0 | 
1 

3 . 3 1 1 9 . 3 1 10 .4 
-FEB . . . 8 7 1 . 4 | - 0 . 7 1 5 . 9 1 6 . 6 45 . 6 4 6 . 5 | 1001.5 | - 2 8 . 6 1 1 4 . 4 1 7 . 6 
•"MAR . . . 9 6 6 . 7 | 1 0 . 9 } 9 . 1 1 7 . 3 4 0 . 0 4 3 . 3 | 1265 .1 | 2 6 . 3 | 2 6 . 0 1 9 . 5 
- A P R . . . 7 4 2 . 5 I - 2 3 . 2 | 12 .0 1 5 . 5 3 6 . 6 4 0 . 7 1 1081 .4 | - 1 4 . 5 | 2 5 . 0 1 8 . 1 
—MAY . . . 5 3 5 . 1 I - 2 7 . 9 | 19 .3 1 3 . 9 2 8 . 0 3 2 . 8 1 1097.5 | 1 . 5 # 3 7 . 0 1 8 . 1 
- J U N • • • 3 7 9 . 4 | - 2 9 . 1 | - 2 . 1 1 2 . 7 2 1 . 2 2 7 . 2 | 1014.0 I - 7 . 6 | 2 4 . 6 1 7 . 3 
- J U L . . . 3 * 6 . 6 | - 1 3 . 9 | 1 2 . 1 I 2 . 3 2 1 . 2 2 7 . 0 | 883 .2 | - 1 2 . 9 | 2 4 . 1 1 6 . 2 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

RENEWALS AND CLLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 
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TABLE 2 1 3 . 3 
PRODUCTION CREDIT ASSOCIATIONS 

RENEWALS AND COLLECTIONS 
TWELVE-MONTH MOVING TOTAL 

RENEWALS 

MILLIONS | PERCENTAGE CHANGE AS PERCENTAGE OF | MILLIONS f PERCENTAGE CHANGE AS PER-
OF | FROM PREVIOUS OF 1 FROM PREVIOUS CENTAGE OF 

DOLLARS | LOANS OUT- LOANS COLLECT* &| DOLLARS | LOANS OUT-
1 MONTH | YEAR STANDING* MADE RENEWALS | MONTH | YEAR STANDING* 

1976—JAN.• . 5 3 6 8 . 1 | 2 . 3 | 2 0 . 1 51*6 3 3 . 1 3 5 * 7 I 9670 .4 ! 1 . 8 | 1 8 . 4 9 3 . 0 
- F E B * • . 5 4 6 2 . 3 | 1 . 8 | 1 8 . 6 5 2 . 0 3 3 . 3 3 5 . 7 | 9 6 4 3 . 1 i 1 . 8 | 2 0 . 4 9 3 . 7 
—MAR * • • 5 6 0 6 . 3 I 2 . 6 | 18 .2 5 2 . 9 33 *2 3 5 . 6 | 10141 .5 1 3 . 0 | 2 4 . 6 9 5 . 8 
—APR*•• 5 6 5 6 . 1 | 0 *9 1 16 .2 5 3 . 0 3 3 . 0 3 5 . 5 | 10272.2 | 1 . 3 | 2 4 . 6 9 6 . 2 
- M A Y . . . 5 6 6 6 . 9 | 0 . 2 | 1 4 . 4 5 2 . 6 3 2 . 8 3 5 . 3 1 10367.2 | 0 . 9 | 24.2, 9 6 . 2 
—JUN..* 5 6 9 5 . 0 \ 0 . 5 i 13 .5 5 2 . 3 3 2 . 5 3 5 . 1 | 10509 .8 | 1 . 4 1 2 2 . 7 9 6 . 6 
- J U L * . . 5 6 8 1 . 2 1 —0.2 | 12 .6 5 1 . 7 3 2 . 4 3 5 . 2 | 10476 .7 | - 0 . 3 I 2 0 . 2 9 5 . 3 
- A U G . . . 5 7 1 8 . 3 | 0 . 7 | 12 .7 5 1 . 5 3 2 . 2 3 5 . 2 I 10507 .8 | 0 . 3 | 1 9 . 2 9 4 . 6 
- S E P . . . 5 7 3 7 . 7 1 0 . 3 | 12*6 5 1 . 1 3 2 . 1 3 5 . 3 | 1 0 5 1 6 . 1 i 0 . 1 | 1 6 . 1 9 3 . 6 
- O C T . . . 5 7 2 0 . 3 1 —0.3 | 11*8 5 0 . 3 3 2 . 1 3 5 . 3 | 10494 .3 t - 0 . 2 | 1 4 . 0 9 2 . 3 
- N O V . . . 5 8 0 5 . 1 | 1 .5 | 13*4 5 0 . 5 3 2 . 0 3 5 . 0 | 10771 .0 | 2 . 6 1 1 5 . 8 9 3 . 7 
- D E C . . . 5 8 8 6 . 3 | 

| 
1 . 4 | 

1 
12*1 5 0 . 6 3 2 . 2 3 5 * 1 | 10888.2 I 1 . 1 | 1 4 . 6 9 3 * 7 

197 7 - J A N . . . 5 9 7 3 . 6 I 1 .5 | 11*3 5 0 . 9 3 2 . 4 3 5 . 2 I 11001.2 i 
1 

1 . 0 1 1 3 . 6 9 3 . 7 
—FEB. . . 6 0 8 9 . 5 | 1 . 9 | 11 .5 5 1 . 3 3 2 . 6 3 5 * 4 | 11100 .8 | 0 . 9 | 1 2 . 8 9 3 . 6 
- M A R . . . 6 2 1 3 . 6 | 2 . 0 | 10*8 5 1 . 6 3 2 . 8 3 5 * 6 | 11233 .9 | 1 . 2 | 1 0 . 8 9 3 . 7 
- A P R . . * 6 3 0 1 . 4 | 1 .4 | 11*4 5 2 . 0 3 3 . 0 3 5 . 9 i 11267 .7 | 0 . 3 | 9 . 7 9 3 . 1 
-MA Y . . . 6 3 5 8 . 9 1 0 . 9 | 12*2 5 2 . 0 3 2 . 9 3 5 . 9 | 11337 .8 | 0 . 6 | 9 . 4 9 2 . 7 
—JUN. . . 6 4 3 7 . 5 | 1 .2 | 13*0 5 2 . 0 3 3 . 0 3 6 . 2 i 1 1 3 2 3 . 1 | - 0 . 1 | 7 . 7 9 1 . 5 
— JUL . . . 6 4 6 3 . 5 | 0 *4 | 13*8 51 .6 3 2 . 9 3 6 . 4 | 11311 .5 | - 0 . 1 1 8 . 0 9 0 . 4 
- A U G . . . 6 4 6 3 . 6 | 0 *3 | 13*4 5 1 . 2 3 2 . 9 3 6 . 2 1 1 1 4 2 6 . 1 | 1 . 0 | 8 . 7 9 0 . 2 
- S E P . . . 6 5 3 3 . 2 | 0 . 8 | 13*9 5 1 . 0 3 2 . 9 3 6 . 1 | 11557 .3 | 1 . 1 | 9 . 9 9 0 . 1 
- O C T . . . 6 5 5 3 . 8 | 0 *3 | 1 4 . 6 50 .5 3 2 . 8 3 5 . 7 1 11763 .4 | 2 . 0 | 1 2 . 3 9 0 . 9 
- N O V . . . 6 5 6 3 . 8 | 0 *5 | 1 3 . 4 5 0 . 2 3 2 . 9 35*5 | 11942 .9 I 1 . 4 I 1 0 . 9 9 1 . 1 
—DE C . . . 6629 .7 | 

| 
0 *7 \ 

j 
12 .6 5 0 . 1 3 3 . 1 3 5 * 3 | 12163 .9 | 1 .8 | 1 1 . 7 9 2 . 0 

19 7b — JAN• . . 6 6 5 5 . 6 1 0 * 4 1 1 1 . 4 4 9 . 9 3 3 . 1 3 4 . 9 | 12390 .6 1 
1 

1 .9 | 1 2 . 6 9 2 . 9 
- F E B . . . 6 7 0 4 . 3 I 0 *7 1 1 0 . 1 4 9 . 9 3 3 . 2 3 4 . 9 1 12516 .7 I 1 . 0 1 1 2 . 6 9 3 . 2 
- M A R . . . 6 7 8 4 . 7 | 1 .2 1 9 . 2 5 0 . 2 3 3 * 2 3 4 . 7 | 12777*4 | 2 . 1 I 1 3 . 7 9 4 * 6 
—APR.*, 6 6 6 4 . 2 | 1 .2 | 8 . 9 5 0 . 6 3 3 . 4 3 4 . 6 | 12993*9 | 1 . 7 I 1 5 . 3 9 5 . 7 
—MA Y . . , 6 9 5 0 . 6 | 1 . 3 1 9 . 3 5 1 . 0 3 3 . 4 3 4 . 3 | 13290 .6 | 2 . 3 I 1 7 . 2 97*5 
- J U N . . . 6 9 4 2 . 5 I - 0 . 1 1 7 . 8 5 0 . 7 3 3 * 0 3 4 . 0 I 13490.8 I 1 . 5 | 1 9 . 1 9 8 * 6 
- J U L . . . 6 9 7 7 . 7 1 0 . 5 | 8 . 0 5 0 . ti 32 *8 3 3 . 8 | 13662.2 I 1 . 3 1 2 0 . 8 9 9 . 5 

COLLECTIONS 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF ENO-OF-MONTH DATA). 

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 
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A G R I C U L T U R A L F-1 N A N C E D A T A B Q O K — M O N T H L Y S E R I E S A U G U S T 1 9 7 8 

2 2 u F E D E K A L L A N D B A N K S ( A G R I C U L T U R A L L O A N S ) 

2 2 1 L O A N S O U T S T A N D I N G 

2 2 1 . 1 A C T U A L 1 1 

C 2 2 L U A N S C L O S E D 

* 2 2 . 1 A C T U A L 12 
2 2 2 . 3 1 2 - M O N T H M O V I N G T O T A L 1 3 

2 2 3 NLTI MUNEY L O A N E D 

2 2 3 . 1 A C T U A L . 14 
2 2 3 . 3 1 2 - M O N T H M O V I N G T O T A L 1 5 

2 2 4 R E F I N A N C I N G A N D R E P A Y M E N T S 

2 2 4 . 1 A C T U A L 1 6 
2 2 4 . 3 L T - M O N T H M O V I N G T O T A L 17 

S O U R C E : " F E O C K A L L A N D B A N K S — S U M M A R Y OF S E L E C T E D M O N T H L Y L O A N D A T A , " 
T E C H N I C A L S E R V I C E S D I V I S I O N , FARM C R E D I T A D M I N I S T R A T I O N . 

D A T A I N T H I S S E C T I O N A R E O B T A I N E D FROM T I M E L Y M O N T H L Y R E P O R T S W H I C H ARE NOT 
R E V 1 S T D TO R E F L E C T ANY S U B S E Q U E N T C H A N G E S OR C O R R E C T I O N S . I F O N L Y Y E A R - E N D 
D A T A O N O U T S T A N D I N G L O A N VOLUME: A R E R E Q U I R E D , U S E T H E S E R I E S I N S E C T I O N 1 0 0 
OF T H E A G R I C U L T U R A L F I N A N C E D A T A B Q O K — A N N U A L ^ E R I E S . N O V E M B E R 1 9 7 7 . 
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TABLE 2 2 1 . 1 
FEDERAL LAND BANKS 

LOANS OUTSTANDING 
(END OF MONTH) 

AMOUNT NUMBER 1 AVERAGE SIZE I 
l 

MILLIONS OF DOLLARS I PERCENTAGE CHANGE PERCENTAGE I I PERCENTAGE I 
1 FROM PREVIOUS THOUSANDS CHANGE I DOLLARS | CHANGE 1 

uUT- CHANGE FROM PRcVlOUSl FROM LAST) 1 FROM LAST! 
S iANuING I MONTH | YEAR YEAR | | YEAR I 

MONTH I YEAR | 1 I 1 1 

197 6 - J A N . . . 1 6 1 e 9 . 9 1 7 6 . 1 | 2 5 3 3 . 7 I 1 . 1 I 1 8 . 6 4 4 3 . 2 3 . 1 I 3 6 5 3 3 . 1 1 5 . 0 1 
—FEB. . . 16 3 u 9 . o 1 7 9 . 7 | 2 4 6 9 . 9 I 1 . 1 1 1 7 . 9 4 4 3 . 7 2 . 8 1 3 6 6 9 5 . 1 1 4 , 7 1 
—M A R . . . 1669V .9 3 3 0 . 3 | 2 5 2 0 . 7 | 2 . 0 I 1 7 . 8 4 4 5 . 1 2 . 7 I 3 7 5 2 2 . 1 1 4 . 7 | 
—AP K • . . 1O94O.2 2 4 6 . 4 | 2 5 0 5 . 2 1 1 . 5 | 1 7 . 3 4 4 6 . 0 2 . 5 | 3 7 9 9 8 . I 1 4 . 5 | 
- M A Y . . . 17 15)9.6 2 1 3 . 3 | 2 4 6 6 . 7 1 1 . 3 I 1 6 . 8 4 4 7 . 0 2 .3 { 3 8 3 8 9 . 1 1 4 . 2 ( 
—JUN. . . 1 7 4 0 3 . 2 2 4 3 . 6 1 2 4 6 4 . 9 | 1 . 4 | 1 6 . 5 4 4 8 . 2 2 . 2 I 3 8 8 3 2 . 1 1 4 . 0 i 
— JU L * * * 1 7 62 2' . 7 2 1 9 . 5 1 2 4 7 7 . 9 | 1 . 3 1 1 6 . 4 4 4 9 . 0 2 . 1 I 3 9 2 4 6 . 1 1 4 . 0 | 
—AUG.. . 1 7 6 0 6 . 2 1 8 3 . 5 | 2 4 7 3 . 6 | 1 . 0 I 1 6 . 1 4 4 9 . 9 2 . 0 | 3 9 5 6 1 . 1 1 3 . 8 I 
- S E P . . . 1 7 ^ . 2 1 7 6 . 0 | 2 4 6 4 . 3 I 1 . 0 | 1 5 . 9 4 5 0 . 4 1 .9 I 3 9 9 2 4 . I 1 3 . 7 1 
— UC T . . e 1 6 1 4 7 . 7 1 6 5 . 5 | 2 4 3 6 . 0 I 0 . 9 1 1 5 . 5 4 5 0 . 7 1 .9 | 4 0 2 6 7 . I 1 3 . 4 | 
-NO V . . . 1 6 3 2 0 . 3 1 7 2 . 6 I 2 4 6 3 . 1 | 1 . 0 i 1 5 . 7 4 5 0 . 6 1 . 8 f 4 0 6 6 2 . I 1 3 . 6 I 
— DEC• • • 1 8 5 2 4 . 2 2 0 3 . 9 | 

1 
2 5 1 0 . 4 I 

1 
1 . 1 1 1 5 . 7 4 5 0 . 8 1 . 8 | 

1 
4 1 0 8 8 . 1 1 3 . 6 1 

i | 
19 7 7—JAN. . . 1 6 6 9 2 . 7 

1 
1 6 6 . 5 1 

1 
2 5 0 2 . 8 1 0 . 9 | 1 5 . 5 4 5 0 . 9 1 . 7 | 4 1 4 5 7 . 1 1 3 . 5 1 

- F E B . . . 1 6 9 2 1 . 9 2 2 9 . 2 I 2552 .3 | 1 . 2 1 1 5 . 6 45 1 . 5 1 .8 I 4 1 9 0 9 . I 1 3 . 6 I 
- M A R . . . 1 9 3 3 0 . 6 4 0 9 . 0 | 2 6 3 1 . 0 | 2 . 2 I 1 5 . 6 4 5 2 . 9 1 .8 | 4 2 6 8 4 . \ 1 3 . 6 1 
- A P R . . . 1 9 6 2 5 . 0 2 9 4 . 2 | 2 6 7 8 . 8 1 1 . 5 I 1 5 . 8 4 5 3 . 8 1 .8 | 4 3 2 4 3 . | 1 3 . 8 I 
- M A Y . . . 1 9 9 1 6 . 6 2 9 1 . 8 | 2 7 5 7 . 3 | 1 . 5 | 1 6 . 1 4 5 4 . 8 1 .7 1 4 3 7 9 2 . 1 1 4 . 1 1 
—JUN. . . 2 0 1 9 0 . 2 2 7 3 . 4 I 2 7 8 7 . 0 1 1 . 4 1 1 6 . 0 4 5 6 . 0 1 .8 { 4 4 2 7 3 . 1 1 4 . 0 I 
- J U L . . . 2 0 4 4 0 . 8 2 5 0 . 6 | 2 8 1 6 . 1 | 1 . 2 | 1 6 . 0 4 5 7 . 0 1 .8 | 4 4 7 3 2 . 1 1 4 . 0 I 
—AUG... 2 0 6 5 6 . 0 2 1 7 . 2 | 2 8 5 1 . 8 | 1 . 1 1 1 6 . 0 4 5 7 . 8 1 . 8 I 4 5 1 2 4 . I 1 4 . 0 | 
- S E P . . . 2 0 8 7 3 . 7 2 1 5 . 7 1 2 6 9 1 . 5 | 1 . 0 | 1 6 . 1 4 5 8 . 6 1 . 8 | 4 5 5 1 9 . I 1 4 . 0 1 
- O C T . . . 2 1 0 5 7 . 0 1 6 3 . 3 | 2 9 0 9 . 3 | 0 . 9 | 1 6 . 0 4 5 9 . 1 1 . 9 | 4 5 8 6 8 . I 1 3 . 9 ( 
- N O V . . . 2 1 2 5 8 . 2 2 0 1 . 2 | 2 9 3 8 . 0 I 1 . 0 | 1 6 . 0 4 5 9 . 3 1 . 9 1 4 6 2 8 9 . I 1 3 . 6 | 
- D E C . . . 2 1 4 6 4 . 9 2 0 6 . 6 I 2 9 4 0 . 7 1 1 . 0 I 1 5 . 9 4 5 9 . 5 1 . 9 | 

j 
4 6 7 1 1 . 1 1 3 . 7 | 

I | 
1976—JAN. . . 2 1 6 7 2 . 2 2 0 7 . 3 | 2 9 7 9 . 5 I 1 . 0 | 1 5 . 9 4 5 9 . 8 2 . 0 | 4 7 1 3 6 . I 1 3 . 7 | 

—FEB. . . 2 1 8 9 5 . 7 2 2 3 . 5 | 2 9 7 3 . 8 | 1 . 0 I 1 5 . 7 4 6 0 . 4 2 . 0 | 4 7 5 5 9 . I 1 3 . 5 | 
- M A R . . . 2 2 2 3 4 . 1 3 3 8 . 4 i 2 9 0 3 . 3 I 1 . 5 1 1 5 . 0 4 6 1 . 3 1 . 9 I 4 8 1 9 3 . 1 1 2 . 9 | 
^ AP R . . . 2 2 4 6 0 . 7 2 4 6 . 6 | 28 5 5 . 7 I 1 . 1 1 1 4 . 6 4 6 1 . 8 1 . 8 1 4 8 6 8 0 . 1 1 2 . 6 t 
- M A Y . . . 2 2 6 0 6 . 7 3 2 6 . 0 | 2 8 8 9 . 9 | 1 . 4 | 1 4 . 5 4 6 3 . 1 1 . 8 | 4 9 2 4 7 . 1 1 2 . 5 | 
- J U N . . . 2 3 1 3 0 . 7 3 2 4 . 0 I 2 9 4 0 . 4 I 1 . 4 | 1 4 . 6 4 6 4 . 6 1 . 9 | 4 9 7 8 7 . 1 1 2 . 5 | 
- J U L . . . 2 3 3 9 4 . 6 2 6 3 . 9 | 2 9 5 3 . 7 | 1 . 1 1 1 4 . 5 4 6 5 . 8 1 . 9 | 5 0 2 2 5 . I 1 2 . 3 1 

11 
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TABLE 2 2 2 . 1 
FEDERAL LAND BAI 

LOANS CLOSED 

AMOUNT NUMBER | 

MILLIONS | PERCENTAGE CHANGE PERCENTAGE! 
OF \ FROM PREVIOUS THOUSANDS CHANGE 1 

DOLLARS 1 FROM LAST! 
MONTH | YEAR YEAR | 

197 6—JAN*•. 3 9 2 . 9 1 4 . 8 1 - 1 . 3 4 8 1 6 . - 1 3 . 3 ! 
- F E B . . . 3 4 6 . 8 | - 1 1 . 7 1 - 0 . 1 4 4 6 7 . - 1 2 . 6 1 
- M A R . . . 5 2 7 . 6 | 5 2 . 1 I 2 0 . 1 6 3 7 7 . 1 1 . 2 | 
- A P R . . . 4 3 6 . 4 | - 1 7 . 3 | 10 .0 5 3 7 7 . - 2 . 6 | 
- M A Y . . . 3 6 3 . 7 1 - 1 6 . 7 | - 4 . 1 4 8 7 9 . - 8 . 3 1 
—JUN.. . 4 0 5 . 0 | 11 .4 | 8 . 7 5 1 7 5 . 0 . 9 1 
- J U L . . . 3 6 7 . 1 | - 9 . 4 | 1 0 . 9 4 4 5 7 . —6.2 j 
- A U G . . . 3 2 0 . 7 I - 1 2 . 6 | 11 .2 4 3 6 6 . 9 . 0 I 
- S E P . . . 3 2 3 . 2 1 0 . 8 1 4 . 1 4 1 6 7 . —3.0 j 
—OC T • • • 3 1 3 . 6 1 - 3 . 0 | - 1 . 9 4 0 9 8 . - 7 . 1 I 
- N O V . . . 3 5 0 . 6 | 11 .8 | 3 3 . 7 4 4 6 5 . 2 0 . 0 ! 
-DEC * . . 4 3 7 . 6 | 24 .8 | 16 .7 5 0 4 7 . 1 . 0 I 

1977—JAN . . . 4 6 3 . 7 | 6 . 0 | 1 8 . 0 4 9 3 0 . 2 . 4 | 
- F E B . . . 4 2 9 . 5 1 - 7 . 4 I 2 3 . 8 4 7 1 9 . 5 . 6 i 
—MAR... 6 7 9 . 0 1 5 6 . 1 1 2 8 . 7 6 8 0 1 . 6 . 6 j 
- A P R . . . 5 2 1 . 3 I - 2 3 . 2 I 19 .4 5 6 2 7 . 4 . 6 I 
- M A Y . . . 5 1 8 . 3 | —0.6 | 4 2 . 5 5 8 0 6 . 1 9 . 0 1 
—JON . . . 5 0 6 . 0 i - 2 . 4 | 2 4 . 9 5 8 6 8 . 1 3 . 4 1 
—JU L . . . 4 9 2 . 2 1 - 2 . 7 | 3 4 . 1 4 7 8 4 . 7 . 3 | 
- A U G . . . 4 0 2 . 9 | - 1 8 . 2 1 2 5 . 6 4 8 0 8 . 1 0 . 1 1 
- S E P . . . 3 7 9 . 8 | - 5 . 7 1 17 .5 4 4 5 7 . 7 . 0 1 
—OC T . . . 3 5 8 . 6 | - 5 . 6 | 1 4 . 4 4 3 6 1 . 6 . 4 ! 
- N O V . . . 4 1 8 . 9 1 16 .8 | 19 .5 4 8 4 6 . 8 . 5 1 
—DEC . . . 4 4 8 . 9 | 7 .2 | 

j 
2 . 6 5 0 0 3 . - 0 . 9 | 

197L —JAN. . . 502 .7 1 12 .0 1 8 . 4 4 9 1 9 . - 0 . 2 | 
- F E B . . . 4 3 3 . 0 | - 1 3 . 9 1 0 . 8 4 4 9 5 . - 4 . 7 1 
-MAR . . . 6 1 8 . 9 | 4 2 . 9 | —8 .8 5 8 9 9 . - 1 3 . 3 1 
—APR • • • 4 9 2 . 1 1 - 2 0 . 5 1 - 5 . 6 4 9 0 8 . - 1 2 . 8 1 
- M A Y . . . 5 7 0 . 7 I 16 .0 | 1 0 . 1 5 8 7 4 . 1 . 2 ! 
- J U N • • . 5 5 9 . 7 | - 1 . 9 | 10 .6 5 8 9 8 . 0 . 5 | 
- JUL . . . 4 o l . 9 | - 1 7 . 5 | - 6 . 2 4 8 4 8 . 1 . 3 | 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

AVERAGE SIZE AS PERCENTAGE OF 

(PERCENTAGE! LOANS 1 
DOLLARS 1 CHANGE I OUT- | REPAY-

1 FROM LAST* STANDING*| MENTS 
* YEAR 1 1 

8 1 5 8 6 . 1 13.8 | 2 . 5 i 2 6 3 . 8 
7 7 6 4 5 . 1 14 .3 I 2 . 1 | 3 3 7 . 4 
82736 . 1 8 . 0 j 3 . 2 i 4 7 8 . 0 
81166 . 1 13.0 | 2 . 6 1 4 3 2 . 2 
7 4 5 4 6 . 1 4 . 6 ! 2 . 1 | 4 4 9 . 2 
7 8 2 6 5 . 1 7 . 7 1 2 . 4 1 5 0 2 . 8 
8 2 3 5 7 . 1 18 .3 ! 2 . 1 | 4 6 6 . 1 
7 3 4 5 7 . i 2 . 0 | 1 . 8 1 4 4 2 . 0 
7 7 5 7 2 . 1 7 . 3 | 1 . 8 | 4 0 7 . 4 
7 6 5 3 4 . 1 5 . 7 t 1 . 7 | 3 8 1 . 7 
7 8 5 1 1 . 1 11 .4 ! 1 . 9 | 3 3 0 . 2 
86699 . 1 15.6 1 2 . 4 ! 3 0 9 . 2 

9 4 0 5 8 . 1 15 .3 ! 2 . 5 1 2 2 3 . 4 
9 1 0 1 3 . 1 17.2 ! 2 . 3 | 3 6 7 . 1 
9 9 8 3 3 . 1 2 0 . 7 I 3 . 6 | 4 7 5 . 2 
9 2 6 4 0 . 1 1 4 . 1 ! 2 . 7 | 4 7 5 . 5 
8 9 2 7 3 . I 19 .8 1 2 . 6 | 4 5 7 . 7 
8 6 2 3 3 . 1 10.2 | 2 . 5 | 4 0 3 . 8 

102888. 1 2 4 . 9 | 2 . 4 | 3 7 4 . 2 
83792 . 1 14 .1 1 2 . 0 | 4 3 5 . 2 
85203 . I 9 . 8 ! 1 . 8 | 5 1 6 . 3 
8 2 2 4 0 . 1 7 . 5 | 1 .7 | 3 8 9 . 3 
8 6 4 4 2 . 1 1 0 . 1 I 2 . 0 I 3 4 0 . 3 
8 9 7 2 9 . ! 3 . 5 | 2 . 1 1 3 0 1 . 0 

102187. 1 8 . 6 t 2 . 3 | 2 4 8 . 9 
9 6 3 3 4 . 1 5 . 8 1 2 . 0 | 3 6 0 . 2 

104921. 1 5 . 1 I 2 . 8 1 4 0 6 . 3 
100255 . 1 8 . 2 | 2 . 2 | 3 8 0 . 8 
9 7 1 6 4 . 1 8 . 8 | 2 . 5 | 4 4 7 . 4 
9 4 9 0 0 . 1 10 .1 1 2 . 5 i 4 7 3 . 0 
9 5 2 7 2 . 1 - 7 . 4 ! 2 . 0 I 4 5 3 . 3 
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TABLE 2 2 2 . 3 
FEDERAL LAND BANKS 

LOANS CLOSED 
TWELVE-MONTH MOVING TOTAL 

197B-JAN* 
—FEB. 
-MAR. 
- A P R . 
-MAY. 
- J U N . 
- J U L . 
-AUG. 
- S E P . 
-OCT. 
-NOV. 
-DEC. 

1977—JA N. 
- F E B . 
-MAR. 
- A P R . 
—MAY . 
- J U N . 
- J U L . 
-AUG . 
- S E P . 
-OCT. 
-NOV. 
-DEC. 

1 97 6-JAIN. 
- r - E b . 
-MAR . 
-APR. 
-MAY. 
- J U N . 
- J U L . 

MILLIONS 
OF 

DOLLARS 

4 2 1 4 . 4 
4 2 1 4 . 2 
4 3 0 2 . 4 
4 3 4 2 . 1 
4 3 2 6 . 7 
4 3 5 9 . 2 
4 3 9 5 . 3 
4 4 ^ 7 . 6 
4 4 4 0 . 2 
4 4 3 4 . 2 
4 5 2 2 . 5 
4 5 8 5 . 3 

4 6 5 6 . 1 
4 7 3 8 . 7 
4 6 9 0 . 1 
4 9 7 5 . 0 
5 1 2 9 . 6 
5 2 3 0 . 6 
5 3 5 5 . 7 
5 4 3 7 . 9 
5 4 9 4 . 4 
5 5 3 9 . 4 
5 6 0 7 . 7 
5 6 1 9 . 1 

5 6 5 8 . 0 
5661.6 
5 6 0 1 . 5 
5 5 7 2 . 3 
5 6 2 4 . 7 
5 6 7 8 . 4 
5 6 4 8 . 1 

AMOUNT 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH | YEAR 

-0.1 
-0.0 

2 .1 
0 . 9 

- 0 . 4 
0.6 
0.8 
0 . 7 
0 . 3 

-0.1 
2.0 
1 . 4 

1 . 5 
1.8 
3 . 2 
1 . 7 
3 . 1 
2.0 
2 . 4 
1 . 5 
1.0 
0.8 
1.2 
0.2 
0 . 7 
0 .1 

- 1 . 1 
- 0 . 5 

0 . 9 
1.0 

—0 . 5 

5 . 2 
2.8 
2.6 
2.2 
1 . 5 
1 . 4 
3 . 3 
5 . 0 
5 . 2 
5 . 0 
8.2 
8 . 7 

1 0 . 5 
1 2 . 4 
1 3 . 7 
1 4 . 6 
18.6 
20.0 
2 1 . 9 
22.8 
2 3 . 7 
2 4 . 9 
2 4 . 0 
2 2 . 5 

2 1 . 5 
19 .5 
1 4 . 5 
12.0 

9 . 7 
8 .6 
5 . 5 

NUMBER 

THOUSANDS 

5 7 . 8 
5 7 . 2 
5 7 . 8 
5 7 . 7 
5 7 . 2 
5 7 . 3 
5 7 . 0 
5 7 . 3 
5 7 . 2 
5 6 . 9 
5 7 . 6 
5 7 . 7 

5 7 . 8 
5 8 . 1 
5 8 . 5 
5 8 . 7 
5 9 . 7 
6 0 . 4 
6 0 . 7 
61.1 
6 1 . 4 
6 1 . 7 
62.1 
62.0 

62.0 
61.8 
6 0 . 9 
60.2 
60.2 
6 0 . 3 
6 0 . 3 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

- 7 . 9 
- 9 . 8 
—9.2 
- 9 . 1 
- 9 . 2 
- 8 . 8 
—8 . 4 
- 5 . 3 
—4.8 
- 4 . 5 
- 1 . 6 
- 1 . 5 

- 0 . 0 
1 . 5 
1.1 
1.8 
4 . 2 
5 . 4 
6 . 5 
6.6 
7 . 3 
8 . 4 
7 . 7 
7 . 5 

7 . 3 
6 . 4 
4 . 1 
2 . 4 
0 . 9 

-0.2 
- 0 . 6 

AVERAGE SIZE 

DOLLARS 

7 2 8 8 6 . 
7 3 7 0 1 . 
7 4 4 1 2 . 
7 5 2 8 8 . 
7 5 6 0 0 . 
7 6 1 0 5 . 
7 7 1 3 6 . 
7 7 2 1 2 . 
7 7 6 0 8 . 
7 7 9 3 2 . 
7 8 4 5 9 . 
7 9 4 8 0 . 

8 0 5 4 8 . 
81622. 
8 3 6 1 9 . 
6 4 7 0 7 . 
8 5 9 6 3 . 
8 6 6 6 9 . 
882 6 4 . 
8 8 9 7 0 . 
8 9 4 7 0 . 
8 9 8 1 9 . 
9 0 3 6 9 . 
9 0 6 1 6 . 

9 1 2 6 0 . 
9 1 6 4 8 . 
9 2 0 2 0 . 
9 2 6 3 4 . 
9 3 4 0 0 . 
9 4 2 4 5 . 
9 3 6 4 2 . 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

1 4 . 3 
1 4 . 1 
1 2 . 9 
12 .5 
11 .7 
11.2 
1 2 . 7 
1 0 . 9 
10 .5 
10.0 
9 . 9 

1 0 . 3 

10 .5 
1 0 . 7 
12 .4 
12 .5 
1 3 . 7 
13 .9 
1 4 . 4 
15 .2 
1 5 . 3 
1 5 . 3 
15 .2 
1 4 . 0 

13 .3 
12 .3 
10.0 
9 . 4 
6.6 
8 . 7 
6.1 

AS PERCENTAGE OF 

LOANS 
OUT-

STANDING* 

28.2 
2 7 . 8 
26.0 
2 7 . 9 
2 7 . 4 
2 7 . 3 
2 7 . 1 
2 7 . 0 
2 6 . 7 
2 6 . 4 
26.6 
26.6 

2 6 . 7 
2 6 . 9 
2 7 . 4 
2 7 . 5 
28.0 
28.2 
28.6 
28.6 
28.6 
2 8 . 5 
2 8 . 4 
28.2 

28.0 
2 7 , 7 
2 7 . 1 
26.6 
26.6 
2 6 . 5 
26.1 

* AVLRAGL OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA) . 
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TA&Lc 22 3 . 1 
FCDBRAL LAND BANKS 

NEW MONEY LOANED 

MILLIONS I PERCENT AGE CHANGE I AS PERCENTAGE OF 
OF | FROM PREVIOUS 

DOLLARS | I LOANS OUT—| LOANS 
MONTH | YEAR | STANDING*I CLOSED 

1 9 ? o - J A N . . . 3 c 5 . 0 1 4 . 2 | - 2 . 8 I 2 . 0 | 8 2 . 7 
— F £ B • • • 2 6 ^ . 5 I - 1 3 . 1 | - 1 . 8 I 1 . 7 I 8 1 . 5 
- M A K . • . 4 4 0 . 7 | 56 .0 | 19 .9 1 2 . 7 | 8 3 . 5 
—APR . * . 3 4 7 . 3 | - 2 1 . 2 1 6 . 7 t 2 . 1 1 7 9 . 6 
—MAY • . • 2 > n . 3 | - 1 5 . 3 | - 6 . 5 1 1 . 7 1 8 0 . 9 
-JUNs * . 3<4 .2 I 10 .2 I 5 . 9 1 1 . 9 I 6 0 . 0 
—JUL. • • 2 9 6 . 3 I - 8 . 0 1 1 0 . 4 1 1 . 7 I 8 1 . 3 
—AUG**. dbo.1 | - 1 4 . 1 | 6 . 3 1 1 .5 | 7 9 . 6 
- S E P . . . 2 5 5 . 4 | - 0 . 3 | 2 . 7 1 1 . 4 | 7 9 . 0 
— DC Tee . 2 4 7 . 6 | - 3 . 0 1 - 6 . 2 1 1 . 4 | 7 9 . 0 
— NO V • • • 2 7 8 . 7 I 1 2 . 6 I 3 5 . 5 1 1 . 5 I 7 9 . 5 
-DEC . 3 4 5 . 5 1 2 3 . 9 | 

| 
10 .7 1 1 . 9 1 

I | 
7 8 . 9 

197 7—JAN-. . 3 7 6 . 1 I 8 . 9 | 15 .7 1 2 . 0 1 8 1 . 1 
-FE b » • • 3 4 6 . 2 | - 8 . 0 | 2 2 . 5 1 1 . 9 | 8 0 . 6 
- M A R . . . 5 3 1 . 9 1 59 .4 | 2 5 . 2 1 2 . 9 | 8 1 . 3 
-APR. . . 4 0 3 . 9 | - 2 6 . 8 | 1 6 . 3 1 2 . 1 I 7 7 . 5 
- M A Y . . . 4 0 5 . 0 J 0 . 3 | 3 7 . 6 I 2 . 1 1 7 8 . 1 
-JON . . . 3 9 8 . 7 | - 1 . 6 | 2 3 . 0 1 2 . 0 | 7 8 . 8 
- J U L . . . 3 8 2 . 1 I - 4 . 2 | 2 8 . 1 1 1 . 9 1 7 7 . 6 
—AUG..e 3 0 9 . 8 | - 1 8 . 9 I 2 1 . 0 1 1 . 5 | 7 6 . 9 
- S E P . . . 2 8 9 . 3 I —6.6 I 1 3 . 3 1 1 . 4 1 7 6 . 2 
- O C T . . . 2 7 5 . 4 1 - 4 . 8 1 1 1 . 2 1 1 . 3 | 7 6 . 8 
-NOV . . . 3 C . 3 I 17 .7 | 1 6 . 3 1 1 . 5 I 7 7 . 4 
-DEC• • • 3 5 5 . 8 | 9 . 7 1 

j 
3 . 0 1 1 . 7 1 

| l 
7 9 . 3 

1 9 7 8 - J A N . . . 4 0 9 . 3 I 15 .0 | 8 . 8 1 1 . 9 | 8 1 . 4 
- F E B . . . 3 4 3 . 7 I —16.0 j - 0 . 7 1 1 . 6 I 7 9 . 4 
—MAR••• 4 9 0 . 7 | 4 2 . 8 1 - 1 1 . 1 1 2 . 2 | 7 9 . 3 
—AP R . . . 3 7 5 . 8 I - 2 3 . 4 | - 6 . 9 1 1 . 7 1 7 6 . 4 
- M A Y . . . 4 5 3 . 5 I 2 0 . 7 I 1 2 . 0 1 2 . 0 | 7 9 . 5 
- J U N . . . 4 4 2 . 3 | - 2 . 5 | 1 0 . 9 1 1 . 9 i 7 9 . 0 
-JUL . . . 3 6 5 . 8 | - 1 7 . 3 1 —4 .3 I 1 . 6 t 7 9 . 2 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

# # # $ # 
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TAbLF 2 c 3 . 3 
F E D E R A L L A N D B A N K S 

NEW MONEY L O A N E D 
T W E L V E - M O N T H M O V I N G T O T A L 

MJLlIONS I 
Oh I 

DOLLARS I 

PTRCTRNTAGE C H A N G E 
F R O M P R E V I O U S 

1 1 MONTH | YEAR STANDING*! CLOSED 

i f 7c~JAN. . . | 34o3 .2 | - 0 . 3 | 2 . 4 2 3 . 2 | 8 2 . 3 
~ F i h • . . | 34o3 .z | - 0 . 1 | 0 . 1 2 2 . 8 | 8 2 . 2 
—MAK • » • | 353b .2 I 2 . 1 | 0 . 1 2 3 . 0 | 6 2 . 2 
- A P R . . . | 3 5 5 7 . 9 | 0 . 6 | - 0 . 2 2 2 . b | 8 1 . 9 
- M A Y . . . | 3 5 3 7 . 3 | - 0 . 6 I - 1 . 1 2 2 . 4 1 8 1 . 6 
— J U N . • • | 3555 .5 1 0 . 5 1 - 1 . 1 2 2 . 2 | 8 1 . 6 
- J U L . . . | 3 5 8 3 . 6 | 0 . 8 1 0 . 9 2 2 . 1 | 6 1 . 5 
—AUG • . . | 3 5 9 8 . 7 I 0 . 4 | 2 . 5 2 1 . 9 | 6 1 . 3 
- S E P . . . | 3 6 0 5 . 4 | 0 .2 | 3 . 0 2 1 . 7 | 8 1 . 2 
- O C T . . . | 3 5 6 9 . 1 | - 0 . 5 | 2 . 6 2 1 . 3 | 6 0 . 9 
- N O V . . . | 3 6 6 2 . 1 | 2 . 0 | 6 . 3 2 1 . 5 | 8 1 . 0 
- D E C . . . | 

j 
3o95 . c I 

j 
0 . 9 | 6 . 3 2 1 . 5 1 8 0 . 6 

1977 -JAN. . . | 3746 .6 | 1 .4 1 5 . 0 
1 

21 .5 | 8 0 . 5 
- F E b . . . | - )810.3 | 1 .7 | 10 .0 2 1 . 6 | 8 0 . 4 
- M A R . . . | 3 9 2 1 . 5 | 2 . 9 | 10 .9 2 2 . 0 1 6 0 . 2 
- A P R . . • | 3 9 7 8 . 0 1 1 .4 | 11 .8 2 2 . 0 | 8 0 . 0 
—MAY . . . | 4 0 6 8 . 7 j 2 . 8 | 15 .6 2 2 . 3 | 7 9 . 7 
- J U N . . . | 4 1 6 3 . 2 I 1 .8 I 1 7 . 1 2 2 . 5 I 7 9 . 6 
—JUL. • . I 4 2 4 7 . 1 | 2 . 0 I 18 .5 2 2 . 6 | 7 9 . 3 
—AUG...1 4 3 0 0 . 8 | 1 . 3 | 19 .5 2 2 . 6 | 7 9 . 1 
- S E P . . . 1 4 3 3 4 . 7 I 0 . 8 | 2 0 . 2 2 2 . 5 | 7 8 . 9 
- O C T . . . ! 4 3 6 2 . 5 | 0 . 6 1 21 .5 2 2 . 4 | 7 8 . 8 
- N O V . . . | 4 4 0 8 . 0 | 1 .0 | 2 0 . 4 2 2 . 4 | 7 6 . 6 
- D E C . . . 1 

j 
4 4 1 8 . 3 I 

j 
0 . 2 I 1 9 . 6 2 2 . 1 | 7 8 . 6 

1 9 7 8 — J A N . . . | 4 4 5 1 . 5 | 0 . 6 | 18 .8 2 2 . 0 1 7 8 . 7 
- F E B . . . j 4 4 4 9 . 1 1 - 0 . 1 1 16 .8 2 1 . 8 1 7 b . 6 
- M A R . . . | 4 3 8 7 . 9 | - 1 . 4 | 1 1 . 9 2 1 . 2 | 7 8 . 3 
—APR. . • j 4 3 5 9 . 9 | - 0 . 6 | 9 . 6 2 0 . 8 | 7 8 . 2 
- M A Y . . . | 4 4 0 8 . 4 | 1 . 1 | 7 . 8 2 0 . 8 | 7 8 . 4 
- J U N . . . | 4 4 5 2 . 0 | 1 . 0 | 6 . 9 2 0 . 8 | 7 b . 4 
- J U L . . . | 4 4 3 5 . 7 | - 0 . 4 | 4 . 4 2 0 . 5 | 7 8 . 5 

AS P E R C E N T A G E OF 

L O A N S O U T -

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA), 
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TABLE 2 2 4 . 1 
FEDERAL LAND BANKS 

REFINANCING AND REPAYMENTS 

REFINANCING OF FEDERAL LAND BANK LOANS 

1 MILLIONS 1 PERCENTAGE CHANGE 1 AS PERCENTAGE OF MILLIONS I PERCENTAGE CHANGE 1 AS PER-
1 OF I FROM PREVIOUS OF I FROM PREVIOUS CENTAGE OF 
1 DOLLARS 1 1LOANS OUT—| LOANS DOLLARS 1 I LOANS OUT-
1 1 MONTH | YEAR 1 STANDING*! CLOSED ! MONTH 1 YEAR | STANDING* 

1 9 7 6 - J A N . . . I 6 7 . 9 1 8 . 0 1 6 . 9 1 0 . 4 2 | 1 7 . 3 149 .0 | 10 .0 i 1 0 . 6 I 0 . 9 3 
- F E B . . . | 6 4 . 3 1 - 5 . 2 | 8 . 0 I 0 . 4 0 1 1 8 . 5 102 .8 1 - 3 1 . 0 I 6 0 . 6 1 0 . 6 4 
—MAR.. . | 8 6 . 9 1 3 5 . 2 | 2 1 . 3 1 0 . 5 3 ! 1 6 . 5 1 1 0 . 4 i 7 . 4 1 6 1 . 9 I 0 . 6 7 
- A P R . . . | 8 9 . 1 1 2 . 5 | 2 5 . 3 1 0 . 5 3 i 2 0 . 4 1 0 1 . 0 I - 8 . 5 | 5 8 . 3 I 0 . 6 0 
- M A Y . . . | 6 9 . 4 1 - 2 2 . 1 | 8 . 0 1 0 . 4 1 I 1 9 . 1 8 1 . 0 1 - 1 9 . 8 | 2 8 . 6 I 0 . 4 8 
- J U N . . . ! 8 0 . 8 1 16 .5 | 2 1 . 5 ! 0 . 4 7 ! 2 0 . 0 8 0 . 5 | - 0 . 5 | 3 2 . 9 1 0 . 4 7 
- J U L . . . 1 6 3 . 8 1 - 1 4 . 9 | 1 3 . 3 I 0 . 4 0 i 1 8 . 7 7 8 . 8 | - 2 . 2 | 2 3 . 7 i 0 . 4 5 
- A U G . . . I 6 4 . 6 1 - 6 . 1 1 3 6 . 4 1 0 . 3 7 | 2 0 . 2 7 2 . 6 I - 7 . 9 1 3 6 . 4 1 0 . 4 1 
- S E P . . . I 6 7 . 9 1 5 . 0 1 9 . 5 1 0 . 3 8 | 2 1 . 0 7 9 . 3 | 9 . 3 1 2 5 . 4 1 0 . 4 5 
- O C T . . . I 66 * 0 1 - 2 . 7 | 1 8 . 5 ! 0 . 3 7 | 2 1 . 0 8 2 . 2 I 3 . 6 | 1 7 . 2 I 0 . 4 6 
- N O V . . . 1 7 1 . 8 1 8 . 8 I 2 7 . 2 1 0 . 4 0 | 2 0 . 5 1 0 6 . 2 * 29 .2 I 3 2 . 2 I 0 . 5 9 
- D E C • • * 1 9 2 . 1 1 2 8 . 3 | 

1 | 
4 6 . 6 

o in o 2 1 . 1 141 .5 | 33 .3 | 4 . 5 I 0 . 7 7 

1 9 7 7 — J A N . . . | 8 7 . 6 
1 1 
1 —4.9 1 2 9 . 1 1 0 . 4 7 | 1 8 . 9 2 0 7 . 6 I 4 6 . 7 i 3 9 . 3 1 1 . 1 2 

- F E B . . . | 8 3 . 3 1 - 4 . 9 | 2 9 . 5 1 0 . 4 5 1 1 9 . 4 1 1 7 . 0 1 - 4 3 . 6 | 1 3 . 8 1 0 . 6 3 
—MAR. . . | 1 2 7 . 1 1 5 2 . 6 | 4 6 . 2 1 0 . 6 7 i 1 8 . 7 1 4 2 . 9 I 2 2 . 1 | 2 9 . 5 1 0 . 7 6 
—APR . . . 1 1 1 7 . 4 I - 7 . 6 | 3 1 . 8 1 0 . 6 1 | 2 2 . 5 1 0 9 . 6 | - 2 3 . 3 | 8 . 6 1 0 . 5 7 
- M A Y . . . ! 113 .3 1 - 3 . 5 1 6 3 . 2 1 0 . 5 8 | 2 1 . 9 113 .3 1 3 . 3 | 3 9 . 9 i 0 . 5 8 
- J U N . . . | 107 .3 1 - 5 . 3 | 3 2 . 8 1 0 . 5 4 | 2 1 . 2 125 .3 I 10 .6 | 5 5 . 6 1 0 . 6 3 
-JUL . . . | 1 1 0 . 1 1 2 . 6 | 6 0 . 0 1 0 . 5 5 | 2 2 . 4 131 .5 1 5 . 0 | 6 7 . 0 I 0 . 6 5 
-*AUG. . • | 9 3 . 1 1 - 1 5 . 4 | 4 4 . 1 1 0 . 4 6 1 2 3 . 1 9 2 . 6 1 - 2 9 . 6 | 2 7 . 6 I 0 . 4 5 
- S E P . . . I 9 0 . 5 1 - 2 . 8 | 3 3 . 3 1 0 . 4 4 | 2 3 . 8 7 3 . 5 I - 2 0 . 5 1 - 7 . 3 I 0 . 3 6 
-OCT. . . | 6 3 . 2 1 - 6 . 0 | 2 6 . 1 1 0 . 4 0 1 2 3 . 2 9 2 . 1 | 2 5 . 3 # 1 2 . 1 1 0 . 4 4 
- N O V . . . | 9 4 . 6 1 13 .7 1 3 1 . 7 1 0 . 4 5 i 2 2 . 6 1 2 3 . 1 1 3 3 . 6 | 1 5 . 9 1 0 . 5 8 
—DEC . . . 1 9 3 . 1 1 - 1 . 5 | 

j j 
1 . 1 1 0 . 4 4 | 2 0 . 7 1 4 9 . 1 ! 2 1 . 1 | 

j 
5 . 4 1 0 . 7 0 

1978—JAN•. . | 9 3 . 4 1 0 . 3 | 6 . 6 1 0 . 4 4 1 1 8 . 6 2 0 2 . 0 | 3 5 . 4 1 - 2 . 7 1 0 . 9 4 
- F E B . . . | 6 9 . 3 1 - 4 . 4 | 7 . 2 1 0 . 4 1 1 2 0 . 6 120 .2 1 - 4 0 . 5 | 2 . 7 1 0 . 5 5 
-MAR . . . I 128 .2 1 4 3 . 6 | 0 . 9 1 0 . 5 9 | 2 0 . 7 152 .3 1 2 6 . 7 1 6 . 6 1 0 . 7 0 
- A P R . . . 1 116 .2 1 - 9 . 4 1 - 1 . 0 1 0 . 5 2 1 2 3 . 6 129 .2 I - 1 5 . 2 I 1 7 . 9 I 0 . 5 8 
- M A Y . . . | 117 .2 1 0 . 8 | 3 . 5 1 0 . 5 2 | 2 0 . 5 1 2 7 . 6 1 - 1 . 3 | 12 .6 1 0 . 5 7 
—JUN. . . 1 1 1 7 . 4 1 0 . 2 | 9 . 4 1 0 . 5 1 1 2 1 . 0 1 1 8 . 3 | - 7 . 2 t —5.6 ! 0 . 5 2 
- J U L . . . | 9o . 1 1 - 1 8 . 2 | - 1 2 . 7 1 0 . 4 2 | 2 0 . 8 101 .9 | - 1 3 . 9 1 - 2 2 . 5 1 0 . 4 4 

OUTSTANDING LUANS AT END OF PRECEDING MONTH 

REPAYMENTS 

"REFINANCING, OF FEDERAL LAND BANK LOANS1* I S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED. 
"REPAYMENTS" ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING. 
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TABLE 2 2 4 . 3 
FEDERAL LAND BANKS 

REFINANCING AND REPAYMENTS 
TWELVE-MONTH MOVING TOTAL 

REFINANCING OF FEDERAL LAND BANK LOANS 

MILLIONS | PERCENTAGE CHANGE AS PERCENTAGE OF MILLIONS I PERCENTAGE CHANGE AS PER-
OF 1 FROM PREVIOUS OF | FROM PREVIOUS CENTAGE OF 

DOLLARS | LOANS OUT-| LOANS DOLLARS | LOANS OUT-
1 MONTH | YEAR STANDING*! CLOSED 1 MONTH | YEAR STANDING* 

1 9 7 6 - J A N . . . 7 4 6 . 2 | 0 . 6 | 2 1 . 0 5 . 0 I 1 7 . 7 9 3 4 . 5 | 1 . 6 | 1 1 . 7 6 . 3 
—FEB.»• 7 5 1 . 0 | 0 . 6 | 1 7 . 3 5 . 0 | 1 7 . 8 9 7 3 . 3 | 4 . 1 | 1 7 . 7 6 . 4 
- M A R . • . 7 b 6 . 3 | 2 . 0 1 16 .0 5 . 0 1 1 7 . 8 1 0 1 5 . 5 | 4 . 3 | 2 3 . 7 6 . 6 
- A P R . . . 7 6 4 . 2 I 2 . 3 | 15 .2 5 . 0 | 1 8 . 1 1 0 5 2 . 7 1 3 . 7 | 2 8 . 7 6 . 8 
- M A Y . . . 7 8 9 . 3 | 0 . 7 | 1 4 . 5 5 . 0 1 1 8 . 2 1 0 7 0 . 7 | 1 . 7 1 3 0 . 1 6 . 8 
—JUN.*. 8 0 3 . 6 | 1 , 8 | 1 4 . 3 5 . 0 | 1 6 . 4 1 0 9 0 . 6 1 1 .9 | 3 1 . 0 6 . 8 
- J U L . . . 8 1 1 . 7 I 1 . 0 | 1 5 . 0 5 . 0 | 1 8 . 5 1 1 0 5 . 7 I 1 . 4 | 3 1 . 8 6 . 8 
- A U G . . . 8 2 8 . 9 | 2 . 1 I 1 7 . 3 5 . 1 | 1 8 . 7 1 1 2 5 . 0 | 1 . 7 1 3 4 . 3 6 . 9 
- S E P . . . 6 3 4 . 8 | 0 . 7 | 15 .8 5 . 0 | 1 8 . 8 1 1 4 1 . 1 | 1 . 4 | 3 3 . 0 6 . 9 
- O C T . . . 8 4 5 . 1 | 1 .2 | 16 .8 5 . 0 | 1 9 . 1 1153 .2 | 1 . 1 | 3 3 . 7 6 . 9 
- N O V . . . 6 6 0 . 5 | 1 . 8 | 16 .9 5 . 1 I 1 9 . 0 1 1 7 9 . 0 | 2 . 2 | 3 4 . 5 6 . 9 
-DEC . . . 6 6 9 . 7 1 

| 
3 . 4 | 

1 
19 .9 5 . 2 I 1 9 . 4 1185 .2 | 0 . 5 | 2 8 . 8 6 . 9 

1 9 7 7 - J A N . . . 9 0 9 . 5 | 2 . 2 I 2 1 . 9 5 . 2 1 1 9 . 5 
1 

1243 .8 | 
i 

4 . 9 | 3 3 . 1 7 . 1 
—F E 6 . . . 9 2 8 . 5 | 2 . 1 I 2 3 . 6 5 . 3 | 1 9 . 6 1 2 5 6 . 0 I 1 . 1 I 2 9 . 3 7 . 1 - M A R . . . 9 6 8 . 6 | 4 . 3 | 2 6 . 4 5 . 4 | 1 9 . 8 1 2 9 0 . 5 | 2 . 6 | 2 7 . 1 7 . 2 
- A P R . . . 9 9 7 . 0 1 2 . 9 | 2 7 . 1 5 . 5 | 2 0 . 0 1299 .2 | 0 . 7 | 2 3 . 4 7 . 2 
- M A Y . . . 1040 .9 1 4 . 4 | 3 1 . 9 5 . 7 | 2 0 . 3 1 3 3 1 . 4 # 2 . 5 | 2 4 . 4 7 . 3 
- J U N . . . 1067 .3 | 2 . 5 | 3 2 . 8 5 . 8 | 2 0 . 4 1376 .2 | 3 . 4 | 2 6 . 2 7 . 4 
- J U L . . . 1106 .6 | 3 . 9 | 3 6 . 6 5 . 9 | 2 0 . 7 1 4 2 9 . 0 | 3 . 8 | 2 9 . 2 7 . 6 
- A U G . . . 1 1 3 7 . 1 I 2 . 6 1 3 7 . 2 6 . 0 | 2 0 . 9 1 4 4 9 . 0 | 1 . 4 | 2 8 . 8 7 . 6 
—SEP. . . 1159 .7 1 2 . 0 | 3 8 . 9 6 . 0 I 2 1 . 1 1443 .2 | - 0 . 4 | 2 6 . 5 7 . 5 
-OC T . . . 1176 .9 | 1 . 5 | 3 9 . 3 6 . 0 | 2 1 . 2 1 4 5 3 . 1 | 0 . 7 1 2 6 . 0 7 . 5 
- N O V . . . 1199 .7 | 1 .9 | 3 9 . 4 o . l | 2 1 . 4 1 4 7 0 . 1 | 1 .2 1 2 4 . 7 7 . 5 
- D E C . . . 1200 .7 1 

j 
0 . 1 | 

| 
3 5 . 0 6 . 0 | 2 1 . 4 1 4 7 7 . 7 1 0 . 5 | 2 4 . 7 7 . 4 

1 9 7 6 - J A N . • . 1206 .5 1 0 . 5 | 3 2 . 7 6 . 0 | 2 1 . 3 
1 

1 4 7 2 . 0 | 
1 

- 0 . 4 | 1 6 . 4 7 . 3 —FEB.. . 1212 .5 | 0 . 5 | 3 0 . 6 5 . 9 | 2 1 . 4 1 4 7 5 . 3 | 0 . 2 | 1 7 . 3 7 . 2 
—MA R . . . 1213 .6 | 0 . 1 | 2 5 . 3 5 . 9 | 2 1 . 7 1484 .7 # 0 . 6 1 1 5 . 0 7 . 2 -AP k . . . 1 2 1 2 . 4 | - 0 . 1 | 2 1 . 6 5 . 6 | 2 1 . 8 1504 .3 I 1 .3 | 1 5 . 8 7 . 2 -MAY. . . 1216 .3 | 0 . 3 | 16 .9 5 . 7 | 2 1 . 6 1518 .6 | 1 . 0 | 1 4 . 1 7 . 2 
- J U N . . . 1226 .4 | 0 . 8 | 1 4 . 9 5 . 7 1 2 1 . 6 1 5 1 1 . 6 1 - 0 . 5 | 9 . 8 7 . 1 
—JUL . . • 1212 .4 1 - 1 . 1 | 9 . 4 5 . 6 | 2 1 . 5 1 4 8 2 . 0 | - 2 . 0 | 3 . 7 6 . 8 

REPAYMENTS 

AVtKAGc UU7SIANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA), 

"RtFINANCINb uF FEDERAL LAND BANK LOANS* IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED. 
'•AcPAYMENIS" ARE COMPUIED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING. 
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AGRICULTURAL FINANCE UATA6C0K—MONTHLY SERIES AUGUST 1978 

230 L IF c INSURANCE COMPANIES 

231 FARM MORTGAGES OUTSTANDING 

2 3 1 . 1 ACTUAL.* . . 1 9 

FARM MORTGAGES ACQUIRED 

2 3 c . 1 ACTUAL 
2 3 2 . 3 12-MONTH MOVING TOTAL 

c 33 FARM MORTGAGE COMMITMENTS OUTSTANDING 

2 3 3 . 1 ACTUAL 

SOURCE: "MONTHLY STATISTICAL R E P O R T A M E R I C A N COUNCIL OF LIFfc INSURANCE. 
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LIFE INSURANCE COMPANIES 
FARM MORTGAGES OUTSTANDING 

END OF MONTH 

MILLIONS OF DOLLARS I PERCENTAGE CHANGE 
1 FROM PREVIOUS 

CHANGE FROM PREVIOUS I 
AMOUNT 1 MONTH | YEAR 

MONTH | YEAR | 1 

1 9 7 b - J A N . . . | 6731 . - 2 2 . i 431* | - 0 . 3 | 6 . 6 
- F E B . . . | 6 7 6 9 . 3 6 . | 3 7 5 . | 0 . 6 I 5 *9 
—MAR . . . I 6 t15 . ' 4 6 . | 3 6 7 . 1 0 . 7 | 6 * 0 
- A P R . . . | 6676 . 6 1 . | 3 7 2 . | 0 . 9 | 5 . 7 
- M A Y . . . 1 6946 . 70* I 4 0 3 . 1 1 . 0 | 6 . 2 
- J U N . . . I 7005 . 59* | 4 3 2 . | 0 . 8 I 6 * 6 
— JUL . . . I 7 0 7 2 . 67* | 4 8 8 . I 1 . 0 1 7 *4 
—AUG...1 7 1 2 7 . 55* 1 521 . I 0 . 8 | 7 *9 
- S E P . . . | 7 1 8 4 . 57* | 5 5 3 . | 0 . 6 | 6 * 3 
—OCT . • . | 7219 . 35* I 5 5 8 . 1 0 . 5 | 8 * 4 
- N O V . . . 1 7 2 9 1 . 72* I 612 . I 1*0 1 9 *2 
-DEC . . . I 742 5 . 134 . | 6 7 2 . | 1 . 8 | 10*0 

1 9 7 7 - J A N . . . | 7 4 3 4 . 9* I 7 0 3 . 1 0 . 1 | 10*4 
—FE B . • . 1 7 5 1 0 . 7 6 . | 7 4 1 . | 1 . 0 I 1 0 . 9 
- M A R . . . | 7 6 4 0 . 130 . I 8 2 5 . | 1 . 7 | 1 2 * 1 
—A P R . . . | 7614 . 174 . | 9 3 6 . | 2 . 3 | 13*6 
- M A Y . . . I 7 9 2 4 . 110* | 978* I 1 . 4 I 1 4 * 1 
- J U N . . . 1 6 1 4 0 . 216* 1 1135* | 2 . 7 1 16 .2 
—JU L . . . . | 8 2 3 6 . 9 6 . | 1164* | 1 .2 I 1 6 . 5 
—AUG. . . | 8 3 3 1 . 95* | 1204* | 1 .2 1 1 6 . 9 
—SEP.**1 8475 . 144* | 1291* I 1 . 7 | 1 8 . 0 
- O C T * * * ) 8569* 9 4 . | 1350* | 1 . 1 1 1 8 . 7 
- N O V . . . } 8648 . 79* | 1357* 1 0 . 9 | 1 8 . 6 
- D E C * * * 1 8 6 4 3 . 195* | 1418 . | 2 . 3 | 

| 
1 9 . 1 

1978-JAN* * * ! 6903 . 60* 1 1469* 1 0 . 7 | 19*8 
—FEB.* * | 9 0 1 2 . 1 0 9 . 1 1502* 1 1 .2 | 20 *0 
—MAR * * * | 9210* 198* I 1570* | 2 . 2 | 2 0 * 5 
—AP R * * * | 9379 . 169 . I 1565* 1 1*8 | 2 0 * 0 
—MAY*•* I 9 5 1 7 . 1 3 6 . I 1593* | 1 . 5 | 2 0 * 1 

# # # # # # 
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TABLE 2 3 2 . 1 
L IFE INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 

1 MILLIONS OF DOLLARS 1 PERCENTAGE CHANGE AS PER-
1 FROM PREVIOUS CENTAGE OF 
1 CHANGE FROM PREVIOUS I MORTGAGES 
1 AMOUNT MONTH 1 YEAR OUT-
1 MONTH I YEAR 1 I STANDING* 

1 9 7 6 - J A N . . . 1 1 0 0 . - 5 3 . | 2 0 . | - 3 4 . 6 | 2 5 . 0 1 . 5 
- F E B . . . I 1 1 6 . 16 . t - 4 8 . I 1 6 . 0 1 - 2 9 . 3 1 . 7 
- M A R . . . I 1 3 6 . 2 0 . 1 17. | 17 .2 1 1 4 . 3 2 . 0 
- A P R . . . I 1 2 8 . - 8 . | 8 . t - 5 . 9 | 6 . 7 1 . 9 
- M A Y . . . | 1 2 5 . - 3 . I 50 . I - 2 . 3 | 6 6 . 7 1 .8 
- J U N . . . | 131 . 6 . 1 5 6 . 1 4 . 8 1 7 4 . 7 1 . 9 
— J U L . . . | 1 3 8 . 7 . I 8 3 . | 5 . 3 | 150 .9 2 . 0 
- A U G . . . I 1 0 6 . - 3 2 . I 5 3 . I - 2 3 . 2 | 1 0 0 . 0 1 . 5 
- S E P . . . I 123 . 17 . 1 6 1 . 1 1 6 . 0 | 9 8 . 4 1 .7 
- O C T . . . I 7 9 . - 4 4 . I 2 5 . I - 3 5 . 8 1 4 6 . 3 1 . 1 
- N O V . . . 1 116 . 3 7 . I 5 1 . 1 4 6 . 8 1 7 8 . 5 1 . 6 
—DEC. . . I 2 4 2 . 126 . | 8 9 . | 1 0 8 . 6 | 

j 
5 8 . 2 3 . 3 

1 
1 9 7 7 - J A N . . . t 1 6 0 . - 8 2 . I 6 0 . 1 - 3 3 . 9 I 6 0 . 0 2 . 2 

- F E B . . . I 1 5 6 . - 4 . | 4 0 . | - 2 . 5 I 3 4 . 5 2 . 1 
- M A R . . . | 2 3 3 . 7 7 . I 9 7 . 1 4 9 . 4 | 7 1 . 3 3 . 1 
—APR. . * | 2 5 6 . 2 3 . 1 128. I 9 . 9 1 1 0 0 . 0 3 . 4 
- M A Y . . . I 2 1 4 . - 4 2 . I 89 . I - 1 6 . 4 | 7 1 . 2 2 . 7 
—JUN. . .1 2 7 8 . 6 4 . | 147 . t 2 9 . 9 { 1 1 2 . 2 3 . 5 
— JU L • . . 1 1 6 8 . - 1 1 0 . | 3 0 . 1 - 3 9 . 6 | 2 1 . 7 2 . 1 
—AUG.* * | 188 . 2 0 . | 8 2 . I 1 1 . 9 | 7 7 . 4 2 . 3 
- S E P . . . 1 2 0 9 . 2 1 . 1 86 . 1 1 1 . 2 | 6 9 . 9 2 . 5 
- -OCT. . . I 1 4 4 . - 6 5 . 1 6 5 . 1 - 3 1 . 1 1 8 2 . 3 1 . 7 
- N O V . . . I 1 3 5 . —9. | 19 . I —6.3 j 1 6 . 4 1 . 6 
- D E C . . . | 3 1 9 . 184 . | 7 7 . 1 1 3 6 . 3 | 

j 
3 1 . 8 3 . 7 

1 
1976—JAN.• •1 2 0 0 . - 1 1 9 . | 4 0 . 1 - 3 7 . 3 i 2 5 . 0 2 . 3 

- F E B . . * | 2 0 6 . 6 . I 5 0 . I 3 . 0 1 3 2 . 1 2 . 3 
—MAR . . . I 2 8 4 . 78 . | 5 1 . 1 3 7 . 9 I 2 1 . 9 3 . 2 
— AP R • . . I 2 7 1 . - 1 3 . 1 15 . 1 - 4 . 6 1 5 . 9 2 . 9 
- M A Y . . . | 2 5 1 . - 2 0 . 1 3 7 . I - 7 . 4 | 1 7 . 3 2 . 7 

* OUTSTANDING MORTGAGES AT END OF PRECEDING MONTH. 
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TABLE 2 3 2 , 3 
L IFE INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 
TWELVE—MONTH MOVING TOTAL 

MILLIONS OF DOLLARS 

AMOUNT 
CHANGE FROM PREVIOUS 

MONTH | YEAR 

197 6—JAN. . . I 1 0 9 5 . I 2 0 . I 9 7 . | 1 . 9 I 9 . 7 I 1 6 . 7 
— F E B , • . I 1047 . 1 - 4 8 . I - 5 1 . | - 4 . 4 1 - 4 . 6 I 1 5 . 9 
- M A R . . . | 1 0 6 4 . 1 1 7 . | - 2 9 . | 1 . 6 | - 2 . 7 | 1 6 . 1 
—APR. . . | 1072 . | 8 . | - 4 9 . I 0 . 8 I - 4 . 4 | 1 6 . 1 
- M A Y . . . | 1122 . I 5 0 . | 2 1 . 1 4 . 7 | 1 . 9 1 1 6 . 8 
- J U N . . . | 1178 . | 5 6 . I 9 9 . 1 5 . 0 1 9 . 2 I 1 7 . 5 
- J U L . . . | 1261 . I 8 3 . | 223 . | 7 . 0 | 2 1 . 5 | 1 8 . 7 
- A U G . . . I 1314 . | 5 3 . I 2 9 6 . | 4 . 2 | 2 9 . 1 | 1 9 . 3 
- S E P . . . I 1375 . | 6 1 . I 350 . 1 4 . 6 I 3 4 . 1 I 2 0 . 1 
- O C T . . . I 1400 . 1 2 5 . 1 3 9 3 . | 1 . 8 1 3 9 . 0 I 2 0 . 3 
- N O V . . . 1 1 4 5 1 . 1 5 1 . | 4 3 2 . I 3 . 6 | 4 2 . 4 | 2 0 . 9 
- D E C . . . | 1540 . 1 8 9 . | 

j 
4 6 5 . | 

j 
6 . 1 | 4 3 . 3 I 2 2 . 1 

1 
1 9 7 7 - J A N . . . I 1600 . j 6 0 . | 5 0 5 . | 3 . 9 I 4 6 . 1 1 2 2 . 7 

- F E B . . . ! 1640 . I 4 0 . I 5 9 3 . I 2 . 5 I 5 6 . 6 | 2 3 . 1 
- M A R . . . I 1737 . I 9 7 . | 6 7 3 . | 5 . 9 | 6 3 . 3 | 2 4 . 3 
- A P R . . . | 1865 . I 128 . | 7 9 3 . | 7 . 4 | 7 4 . 0 | 2 5 . 8 
- M A Y . . . 1 1954 . | 8 9 . I 632 . 1 4 . 8 1 7 4 . 2 | 2 6 . 7 
- J U N . . . | 2 1 0 1 . I 1 4 7 . | 9 2 3 . | 7 . 5 I 7 8 . 4 | 2 8 . 4 
- J U L . . • j 2 1 3 1 . I 3 0 . | 8 7 0 . | 1 . 4 | 6 9 . 0 1 2 8 . 5 
- A U G . . . I 2 2 1 3 . I 8 2 . 1 8 9 9 . | 3 . 8 | 6 8 . 4 | 2 9 . 2 
- S E P . . . I 2 2 9 9 . | 8 6 . I 9 2 4 . I 3 . 9 1 6 7 . 2 1 2 9 . 9 
- O C T . . . I 2 3 6 4 . | 6 5 . | 9 6 4 . | 2 . 8 I 6 8 . 9 | 3 0 . 4 
- N O V . . . | 2 3 8 3 . | 19 . | 9 3 2 . | 0 . 8 | 6 4 . 2 1 3 0 . 2 
- D E C . . . I 2 4 6 0 . | 7 7 . 1 

| 
920 . I 3 . 2 | 

j 
5 9 . 7 | 

j 
3 0 . 7 

1 
1 9 7 8 - J A N . . . | 2 5 0 0 . | 4 0 . I 9 0 0 . I 1 . 6 I 5 6 . 3 | 3 0 . 7 

- F E B . . . 1 2 5 5 0 . I 5 0 . | 9 1 0 . | 2 . 0 | 5 5 . 5 | 3 0 . 9 
—MAR•.. I 2601 . | 5 1 . 1 8 6 4 . | 2 . 0 I 4 9 . 7 | 3 1 . 0 
-APR . . . I 2 6 1 6 . | 1 5 . I 7 5 1 . 1 0 . 6 | 4 0 . 3 I 3 0 . 7 
— MA Y . . . I 2 6 5 3 . | 3 7 . 1 6 9 9 . | 1 . 4 1 3 5 . 8 | 3 0 . 7 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH YEAR 

AS PER-
CENTAGE OF 

MORTGAGES 
OUT-

STANDING* 

• AVtRA'ot OUTSTANDING MORTGAGES DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA), 
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T A D L T 2 3 3 . 1 
LIFE INSURANCE COMPANIES 

OUTSTANDING FARM MORTGAGE COMMITMENTS 
END OF MONTH 

MILLIONS OF DOLLARS | PERCENTAGE CHANGE 1 AS PERCENTAGE 
1 FROM PREVIOUS 1 OF MORTGAGES 

CHANGE FROM PREVIOUS 1 
aMUUNT 1 MONTH | YEAR 1 OUT- | ACQUIRED 

MONTH | YEAR | 1 1 STANDING j IN MONTH 

I 9 7 6 - J A N • . . | 4 6 6 . 0 7 . 0 | - 3 0 . 0 | 1 .5 | —6 . 0 1 6 . 9 I 466 .0 
- F fc b •«. • „ | 4 7 7 . 0 U . o I - 2 3 . 0 | 2 . 4 j - 4 . 6 1 7 . 0 1 411 ,2 
—M A K • • • | 4 7 9 . 0 2 . 0 I 13 .0 | 0 . 4 | 2 . 8 1 7 . 0 1 352.2 
— AP k • • e i 501 . 0 2 2 . 0 | 7 1 . 0 I 4 .6 I 1 6 . 5 1 7 . 3 I 391 .4 
-M A Y . . . | 4 6 2 . 0 - 1 9 . 0 1 6 9 . 0 1 - 3 . 8 | 1 6 . 7 1 6 . 9 1 365 .6 
- J U N . . • | 4 9 0 . 0 8 .0 | 9 1 . 0 ( 1 . 7 | 2 2 . 8 1 7 . 0 1 374 .0 
- J U L . • • | 4 6 7 . 0 . - 3 . 0 | 8 6 . 0 | - 0 . 6 I 2 2 . 1 I 6 . 9 1 352 .9 
- A U G . . . | 4 9 4 . 0 7 . 0 | 8 9 . 0 | 1 . 4 | 2 2 . 0 1 6 . 9 j 466 .0 
-SE H . . . I 5 2 0 . 0 2 6 . 0 1 8 2 . 0 I 5 . 3 I 1 6 . 7 i 7 . 2 1 422 ,8 
- UC T . . . | 5 6 2 . 0 6 2 . 0 | 109 .0 | 11 .9 | 2 3 . 0 1 8 . 1 1 736 .7 
- N O V . . . | 5 9 2 . u 10 .0 I 6 6 . 0 I 1 .7 | 1 7 . 0 t 8 . 1 I 510 .3 
- D E C • . . I 5 5 3 . 0 - 3 9 . 0 | 9 4 . 0 I —6.6 I 2 0 . 5 1 7 . 4 I 228 .5 

i 977 —JAN . . . | 5 6 7 . 0 14 .0 | 1 0 1 . 0 1 2 . 5 1 2 1 . 7 1 7 . 6 i 354 .4 
- F t b . . . 1 6 1 4 . 0 4 7 . 0 1 1 3 7 . 0 1 8 . 3 | 2 8 . 7 I 8 . 2 I 393 .6 
—MAK. . . | 6 0 3 . 0 - 1 1 . 0 | 1 2 4 . 0 I - 1 . 8 i 2 5 . 9 1 7 . 9 i 258 .8 
—APR. . . f 6 6 3 . 0 6 0 . 0 | 1 6 2 . 0 j 1 0 . 0 I 3 2 . 3 1 8 . 5 1 2 5 9 . 0 
- M A Y . . . 1 6 6 0 . 0 1 7 . 0 | 1 9 8 . 0 1 2 . 6 1 4 1 . 1 1 8 . 6 I 317 .8 
— J U N . • . | 6 7 1 . 0 - 9 . 0 1 161 .0 | - 1 . 3 | 3 6 . 9 I 6 . 2 1 241 .4 
—JUL • • • I 6 7 3 . 0 2 . 0 | 1 8 6 . 0 | 0 . 3 I 3 8 . 2 1 8 . 2 I 400 .6 
—AUG.. . I 6 9 6 . 0 2 3 . 0 | 2 0 2 . 0 | 3 . 4 1 4 0 . 9 1 8 . 4 1 370 .2 
- S E P . . . | 7 4 5 . 0 4 9 . 0 | 2 2 5 . 0 | 7 . 0 | 4 3 . 3 I 8 . 8 I 356 .5 
-OC T . . . I 7 6 9 . 0 2 4 . 0 1 1 8 7 . 0 I 3 . 2 1 3 2 . 1 1 9 . 0 1 534 .0 
- N O V . . . i 7 8 2 . 0 13 .0 | 1 9 0 . 0 | 1 . 7 | 3 2 . 1 1 9 . 0 1 579 .3 
-DEC. . e 1 7 6 8 . 0 - 1 4 . 0 | 2 1 5 . 0 1 - 1 . 6 1 

j 
3 6 . 9 1 8 . 7 1 240 .8 

1 9 7 8 - J A N . • . j 7 4 2 . 0 - 2 6 . 0 | 175 .0 | - 3 . 4 1 3 0 . 9 I 8 . 3 I 3 7 1 . 0 
- F E B . . . I 6 1 8 . 0 7 6 . 0 | 2 0 4 . 0 | 1 0 . 2 1 3 3 . 2 1 9 . 1 I 3 9 7 . 1 
—MAR.. . I 6 2 7 . 0 9 . 0 1 2 2 4 . 0 1 1 . 1 1 3 7 . 1 1 9 . 0 1 291.2 
- A P R . • . 1 8 4 6 . 0 19 .0 | 1 8 3 . 0 1 2 . 3 | 2 7 . 6 1 9 . 0 1 312 .2 
- M A Y . . . | 8 0 0 . 0 —46.0 | 1 2 0 . 0 1 - 5 . 4 | 1 7 . 6 1 8 . 4 I 3 1 8 . 7 
- J U N . . . | 8 6 9 . 0 6 9 . 0 | 1 9 8 . 0 I 8 . 6 I 2 9 . 5 j * * * * * * * * * j * * * * * * * * * 
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o R I C U L T U R A L F I N A N C e D A T A b O O K - -MUNTHLY SEMES AUGUST 1978 

0 0 A G R I C U L T U R A L B A N K I N G DATA 

301 FARM NON-REAL-ESTATE LOANS 

301 . 1 AMOUNT AND CHANGt FROM PREVIOUS YEAR 24 

302 SEASONAL BORROWING BY MEMBER BANKS 

30 2 . 1 NUMBER CF BANKS AND AVERAGE DAILY BORROWING 25 

310 DEPOSITS AND LOANS AT AGRICULTURAL BANKS 

311 FEDERAL RESERVE DISTRICTS 7 AND 9 

3 1 1 . 3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPOSIT RATIO 26 

312 FtOERAL RESERVE DISTRICT 6 AND TEXAS 

3 1 2 . 3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPOSIT RATIO 27 

FOR INFORMATION ON THE DESIGN OF THE SEASONAL BORROWING PRIVILEGE FOR WHICH 
DATA ARE SHOWN IN SECTION 3 0 2 , AND ALSO AN ANALYSIS OF ITS POTENTIAL AND 
ACTUAL USE BY AGRICULTURAL BANKS, SEE "SEASONAL BORROWING AT THE FEDERAL 
RESERVE DISCOUNT WINDOW," BY EMANUEL MELICHAR AND HARRIET HOLDERNESS, 
AGRICULTURAL FINANCE REVIEW, OCTOBER 1974, PP. 4 2 - 5 1 . 

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THE DATA IN SECTION 3 1 0 , SEE 
THE SECTION ENTITLED "FREQUENT DEPOSIT AND LOAN DATA" IN "OVERALL MEASURES OF 
FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEW, 
FEBRUARY 1977, PP. 8 7 - 8 8 . 
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24 
TABLE 3 0 1 . 1 

FARM NON-REAL-ESTATE LOANS AT COMMERCIAL BANKS 
(END OF MONTH) 

AMOUNT CHANGE 

LARGE ALL COMMERCIAL BANKS LARGE 
BANKS (BILLIONS OF DOLLARS) BANKS 

(MILLIONS (MILLIONS 
OF ACTUAL 1 SEASONALLY OF 

COLLARS) | ADJUSTED DOLLARS) 

1976—JAN . . . 3 6 4 5 . 2 0 . 2 | 2 0 . 6 4 6 . 
- F E B . . . 3 6 2 7 . 2 0 . 3 I 2 0 . 7 1 2 9 . 
—MAR... 3 7 1 0 . 2 0 . 5 | 2 0 . 7 3 2 0 . 
—APR.. . 3 8 0 2 . 2 1 . 2 I 2 1 . 3 3 7 7 . 
— MA Y. . . 3 8 3 7 . 2 1 . 6 | 2 1 . 5 4 4 0 . 
- J U N . . . 3 9 5 9 . 2 2 . 2 | 2 1 . 8 5 0 1 . 
— J U L . . . 3 9 9 9 . 2 2 . 4 I 2 2 . 0 4 5 0 . 
?-AUG. . . 4 1 7 1 . 2 2 . 6 | 2 2 . 3 5 9 0 . 
—SEP. . . 4 2 4 7 . 2 2 . 9 1 2 2 . 7 6 1 6 . 
—OC T » • * 4 2 7 8 . 2 3 . 0 I 2 3 . 0 6 8 1 . 
- N O V . . . 4 2 5 8 . 2 3 . 1 1 2 3 . 3 7 1 1 . 
- D E C . . . 4262 . 2 3 . 3 | 2 3 . 5 

J 
62 2 . 

1 9 7 7 - J A N . . . 4 2 4 3 . 1 5 9 8 . 
- F E B . . . 4 1 6 5 . 1 5 3 8 . 
—MAR.*. 4 2 6 8 . 2 3 . 7 | 2 4 . 0 5 5 8 . 
- A P R . . . 4 3 6 9 . 1 5 6 7 . 
- M A Y . . . 4 5 7 8 . 1 7 4 1 . 
- J U N . . . 4 6 9 4 . 2 5 . 6 I 2 5 . 2 7 3 5 . 
- J U L . . 4 7 4 3 . 1 7 4 4 . 
—AUG.. 4 7 5 8 . 1 5 8 7 . 
- S E P . . . * 7 9 4 . 2 6 . 3 | 2 6 . 0 5 4 7 . 
- O C T . . . 4 7 9 8 . 1 5 2 0 . 
- N O V . . . 4 7 0 0 . I 4 4 2 . 
- D E C . . . 4 7 0 0 . 2 5 . 7 | 2 6 . 0 

| 
4 3 8 . 

197 8—JAN.. 4 6 3 9 . 1 3 9 6 . 
- F E B . . . 4 5 2 5 . 1 3 6 0 . 
—MAR.. 4 7 8 3 . 2 5 . 5 | 2 5 . 8 5 1 5 . 
- A P R . . 4 7 9 3 . 1 4 2 4 . 
- M A Y . . 500B. 1 4 2 7 . 
— J U N . . 4 9 9 7 . 2 7 . 0 1 2 6 . 6 3 0 3 . 
— JUL . . 5 1 4 8 . 1 4 0 5 . 
— AUG, . 5 2 4 7 . 1 4 8 9 . 

CHANGE FROM PREVIOUS YEAR 

I ALL COMMERCIAL BANKS 
(BILLIONS OF DOLLARS) 

ACTUAL 

2.1 
2.2 
2.2 
2 . 7 
2 . 9 
3 . 1 
3 . 0 
2 . 9 
3 . 0 
3 . 1 
3 . 2 
3 . 1 

3 . 2 

3 . 4 

3 . 4 

2 . 4 

1.8 

1.4 

SEASONALLY 
ADJUSTED 

2.0 
2 . 3 
2.2 
2.6 
3 . 0 
3 . 1 
3 . 0 
2 . 9 
3 . 0 
3 . 1 
3 . 2 
3 . 1 

3 . 3 

3 . 4 

3 . 3 

2 . 5 

1.8 

1 . 4 

PERCENTAGE CHANGE FROM 
PREVIOUS YEAR 

LARGE 
BANKS 

ALL COMMERCIAL BANKS 

ACTUAL |SEASONALLY 
1 ADJUSTED 

1 .3 ! 1 1 . 6 1 0 . 8 
3 . 7 1 1 2 . 2 1 2 . 5 
9 . 4 I 1 1 . 8 1 1 . 9 

11 .0 I 14*6 1 3 . 9 
13 .0 | 1 5 . 5 1 6 . 2 
14 .5 | 16 .2 1 6 . 6 
12 .7 I 1 5 . 5 1 5 . 8 
16 .5 | 1 4 . 7 1 4 . 9 
17 .0 | 1 5 . 3 1 5 . 3 
18 .9 | 1 5 . 6 1 5 . 6 
2 0 . 0 1 1 6 . 1 1 5 . 9 
1 7 . 1 I 1 5 . 3 1 5 . 2 

16 .4 | 
14 .8 I 
15 .0 1 1 5 . 8 

00 

1 4 .9 1 
19 .3 1 
18 .6 1 1 5 . 5 1 5 . 5 
18 .6 1 
1 4 . 1 | 
12 .9 I 1 4 . 6 1 4 . 6 
12 .2 I 
10 .4 | 
10 .3 I 1 0 . 3 1 0 . 5 

9 . 3 1 
8 . 6 | 

1 2 . 1 1 7 . 5 7 . 5 
9 . 7 I 
9 . 3 | 
6 . 5 I 5.5 5.5 
8 . 5 | 

10 .3 I 

LARGE-BANK DATA ARE FUR APPROXIMATELY 330 COMMERCIAL BANKS THAT SUBMIT THE F . R . 416 WEEKLY REPORT OF CONDITION. THESE 
ARFC BANKS THAT HAD TOTAL DEPOSITS I N EXCESS OF $100 MILLION AS OF DECEMBER 3 1 , 1 9 6 5 . 

saas,™1 ,76 

ALL-BANK DATA SHOWN FOR JUNE 1978 ARE PRELIMINARY ESTIMATES. 
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TABLE 3 0 2 . 1 
MEMBER BANK BORROWING UNDER SEASONAL BORROWING PRIVILEGE 

WEEK ENDING ON LAST WEDNESDAY OF MONTH 

NUMBER OF BANKS AVERAGE DAILY SEASONAL BORROWING 
(THOUSANDS OF DOLLARS) 

(DEPOSIT SIZE OF BANK | (DEPOSIT SIZE OF BANK | 

I UP TO | OVER | 1 UP TO | OVER I 
TOTAL I $100 | $100 I TOTAL 1 $100 | $100 I 

1 MILLION | MILLION 1 1 MILLION | MILLION | 

1 9 7 6 - J A N . . . I 7 . 1 7 . 1 0 . I 8267 » 1 8267 . | 0 . 1 
—FEB.. .1 10 . 1 10 . | 0 . I 8233 . 1 8233 . | 0 . l 
—MAR.•.I 17 . 1 17 . | 0 . I 9605 . I 9 6 0 5 . | 0 . 1 
- A P R . . . 1 2 0 . 1 2 0 , | 0 . 1 11153. 1 11153. | o . I 
—MAY. . . t 2 1 . 1 2 1 . 1 0 . i 11637. 1 11637. 1 o . I 
- J U N . e . I 4 2 . 1 4 1 . | 1. I 27898. I 25898. | 2000 . 1 
—JUL.e.1 3 8 . 1 3 7 . | 1. 1 25957. I 20243. | 5714 . 1 
- A U G . . . I 4 0 . 1 39 . | 1. 1 23354 . I 17354. I 6 0 0 0 . 1 
- S E P . . . 1 4 9 . 1 4 8 . 1 1. 1 33618. 1 29618 . | 4 0 0 0 . 1 
- O C T . . . 1 4 0 . 1 3 8 . | 2 . 1 33297. I 29154. | 4 1 4 3 . 1 
- N O V . . . | 3 1 . 1 3 1 . 1 o . 1 27215. 1 27215. | 0 . | 
—DEC.. . I 1 9 . 1 19. I 

i | 
0 . | 9 9 7 0 . 1 9 9 7 0 . | 0 . | 

1 9 7 7 - J A N . . . I 8 . 1 8 . | 0 . | 8113 . 1 8113 . | 0 . | 
- F E B . . . | 10 . 1 10. 1 0 . | 11353. 1 11353. | 0 . | 
—MAR * . . | 17 . 1 17. | o . I 14161. 1 14161. | o . | 
- A P R . . . | 2 1 . 1 2 1 . I 0 . 1 15030. 1 15030. | 0 . | 
—MA Y . . • i 4 5 . 1 4 4 . | 1 . 1 34503. I 32503 . | 2000 . | 
- J U N . . . i 5 9 . 1 55 . | 4 . 1 70158. I 45658. | 24500 . I 
—JUL . . . I 6 3 . 1 59 . | 4 . I 68701 . I 48508 . | 20193 . 1 
- A U G . . . 1 9 9 . 1 8 9 . 1 10. ( 130235. 1 80936. | 49299 . | 
- S E P . . . 1 9 2 . 1 83 . | 9 . | 115456. 1 73456. | 42000 . | 
- O C T . . . | 8 1 . 1 74 . | 7 . 1 116094. | 74794. | 41300 . | 
—NOV.. . | 5 3 . 1 4 5 . | 8 . | 74288 . 1 41488 . I 32800 . | 
—DEC . . . 1 3 4 . 1 3 1 . | 3 . I 52761 . 1 34461. | 18300. I 

1 9 7 b - J A N . . . 1 2 3 . I 23 . I 0 . I 35588. I 35588. | 0 . | 
—FEB.. .1 3 1 . 1 31 . | Q. I 52858 . 1 52858. | 0 . l 
—MA R . . . I 5 1 . 1 4 9 . | 2 . 1 51892. 1 50535. 1 1357. 1 
— APR . . . } 4 3 . 1 4 2 . | 1. 1 49400 . I 44686 . | 4714 . | 
- M A Y . . . I 9 3 . 1 85 . | 8 . | 114954. 1 88968. | 25966. | 
- J U N . . . 1 109. 1 100. I 9 . 1 133794. 1 101623. I 32171 . 1 
- J U L . . . 1 128. 1 122. 1 6 . I 150938. 1 119581. I 31357 . | 
- A U G . . . 1 161 . 1 150 . | 11. 1 206810. 1 158153. I 48657 . | 

Qfci'OSn SIZE CLASSIFICATION IS BASED ON AVERAGE DEPOSITS IN 1972. 
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26 
TABLE 3 1 1 . : 

DEPOSITS AND LOANS AT AGRICULTURAL BANKS 
SEVENTH1 AND NINTH FEDERAL RESERVE DISTRICTS 

StVfcNTH FEDERAL RESERVE DISTRICT (CHICAGO) 

KtKvcNTAbt CHANGE FROM PREVIOUS YtAR 

DEPOSITS 

AND L, JLLtt£-

IV ? 6 - J A N . • . I 
-*• F fc d « • • 
—MAR..» 
- A P R . . . 
-MAY, . . 
- J U N • • • 
— JUL • . . 
—AUG..» 
- S E P . . . 
— LC T . » . 
—Nu V • • . 
—Dt C. . . 

19 7 7 —JAN• . . 
— FEB. . . 
—MAR.•* 
— APR• . . 
- M A Y . . . 
— JU N• • • 
—JUL* . . 
— AU G . . . 
- S E P . . . 
- O C T . . . 
- N O V . . . 
- D E C . . . 

1978—JAN . . . 
— FE B. . . 
—MAR... 
—APR . . . 
- M A Y . . . 
—JUN••• 
— JUL• . . 
—AUG... 

* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 

11.1 
1 0 . 7 
1 1 . 5 
12.0 
1 1 . 9 
11.0 
1 0 . 3 
10.1 

9 . 2 
8.1 
8.6 
9 . 0 

9 . 5 
6 . 7 
8 . 7 
8.6 
8.2 
8.6 
8 . 7 
8.6 

* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 

3 . 0 
1.6 
4 . 3 
5 . 7 
5 . 1 
3 . 4 
1.1 
0.8 

- 1 . 4 
- 2 . 6 

0 . 5 
2.2 
4 . 2 
2.6 
3 . 7 
3 . 5 
4 . 0 
6 . 5 
7 . 2 
7 . 0 

* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 

* * * * * * * * * 
* * * * * * * * * 

14 .9 
1 4 . 7 
1 4 . 6 
14 .7 
1 4 . 7 
14 .2 
14 .2 
13 .9 
1 3 . 7 
1 2 . 7 
12.0 
11 .9 

11 .7 
11.1 
10.6 
10.6 

9 . 8 
9 . 7 
9 . 3 
9 . 2 

LOANS 

* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 
* * * * * * * * * 

1 8 . 7 
1 8 . 5 
1 9 . 3 
18 .7 
1 4 . 6 
1 9 . 4 
2 0 . 7 
21.2 
2 1 . 7 
2 1 . 3 
1 9 . 8 
1 9 . 1 

1 7 . 1 
1 6 . 4 
1 5 . 1 
1 4 . 3 
1 3 . 5 
1 3 . 0 
12.0 
1 2 . 9 

LOAN-
DEPOSIT 

RATIO 

0 . 5 3 7 
0 . 5 3 7 
0 . 5 4 3 
0 . 5 4 5 
0 . 5 7 2 
0 . 5 5 1 
0 . 5 6 0 
0 . 5 6 1 
0 . 5 5 8 
0 . 5 5 5 
0 . 5 6 1 
0 . 5 6 8 

0 . 5 7 4 
0 . 5 7 4 
0 . 5 8 1 
0 . 5 7 8 
0 . 5 6 6 
0 . 5 9 3 
0.612 
0 . 6 1 7 
0.621 
0 . 6 2 3 
0 . 6 1 9 
0.621 
0 . 6 1 4 
0.616 
0 . 6 1 7 
0.608 
0 . 6 1 5 
0.616 
0 . 6 3 1 
0 . 6 4 2 

NINTH FEDCRAL RESERVE DISTRICT (MINNEAPOLIS) 
SECOND WEDNESDAY OF MONTH 

PERCENTAGE CHANGE FROM PREVIOUS YEAR 

DEPOSITS 

TOTAL I DEMAND I 11ME-

9 . 6 
10.1 
8.2 
9 . 6 
9 . 0 
8.6 
8 . 3 
8 . 9 
7 . 9 
9 . 3 
8 . 3 
8.0 

7 . 4 
7 . 2 
8.8 
8 . 7 
9 . 1 
8.6 
8 . 0 
7 . 8 
8 . 5 
7 . 7 
7 . 6 
7 . 4 

8 . 5 
7 . 9 
8.2 
8.6 
8.8 
9 . 6 
9 . 7 

* * * * * * * * * 

—0.6 
3 . 0 
1.2 
5 . 4 
4 . 3 
3 . 6 
2 . 9 
4 .3 
0 . 4 
1.8 
0 . 5 

-0.0 
- 0 . 8 
- 1 . 1 
0.8 
0.2 
1.2 
1 . 0 
0.8 

- 0 . 1 
3 . 3 
2.1 
3 . 0 
3 .2 

7 .7 
5 . 6 
6.1 
7 . 5 
8.0 

10.6 
10.8 

********* 

DATA FOR THE SEVENTH DISTRICT COVER MEMBER BANKS HAVING A RELATIVELY LARGE PROPORTION OF 
LOCATED IN TOWNS WITH POPULATION UNDER 1 5 , 0 0 0 . DATA FOR THE NINTH DISTRICT COVER MEMBER 
LOANS EXCEEDED 20 PERCENT OF TOTAL LOANS AS OF JUNE 1 9 6 9 . FOR BOTH DISTRICTS, LOANS ARE 
FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL. 

1 4 . 9 
13 .3 
1 1 . 3 
11 .4 
11.0 
10.8 
10.6 
1 0 . 9 
11.1 
12.6 
11.b 
11.6 

11.1 
10.6 
12.1 
12.2 
12.2 
1 1 . 7 
10.8 
11.0 
10.6 
10.0 

9 . 4 
9 . 1 

8 . 9 
8.8 
9 . 0 
9 . 0 
9 . 1 
9 . 3 
9 . 4 

* * * * * * * * * 

LOANS 

9 . 1 
12.8 
1 1 . 3 
1 0 . 5 
1 0 . 9 
1 3 . 0 
1 1 . 3 
12."4 
1 3 . 4 
1 4 . 0 
1 4 . 4 
12.6 
1 2 . 4 
1 2 . 9 
1 4 . 7 
1 4 . 3 
1 4 . 3 
1 3 . 4 
1 4 . 9 
1 4 . 4 
1 3 . 4 
1 4 . 0 
1 4 . 7 
1 3 . 7 

1 3 . 9 
1 3 . 2 
1 3 . 4 
1 2 . 5 
1 3 . 2 
1 3 . 2 
1 3 . 0 

* * * * * * * * * 

LOAN-
DEPOSIT 

RATIO 

0 . 6 0 7 
0 . 6 1 9 
0.616 
0.622 
0 . 6 3 5 
0 . 6 4 0 
0 . 6 4 5 
0 . 6 4 9 
0 . 6 5 4 
0 . 6 5 0 
0 . 6 4 4 
0 . 6 4 2 

0 . 6 3 5 
0 . 6 5 1 
0 . 6 5 0 
0 . 654 
0 . 6 6 5 
0 . 6 6 9 
0.686 
0 . 6 8 9 
0 . 6 6 4 
0.688 
0 . 6 8 7 
0.680 

0. 666 
0 . 6 8 3 
0.681 
0 . 6 7 7 
0 . 6 9 2 
0 . 6 9 0 
0 . 7 0 7 

* * * * * * * * * 

AGRICULTURAL LOANS AND 
BANKS AT WHICH AGRICULTURAL 
GROSS LOANS LESS FEDERAL 
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TABLE 3 1 2 . 3 
DEPOSITS AND LOANS AT AGRICULTURAL BANKS 
SIXTH FEDERAL RESERVE DISTRICT AND TEXAS 

I SIXTH ?60ER!AL RESERVE DISTRICT (ATLANTA) TEXAS 1 
j MONTHLY AVERAGE ENDING SECOND W#DWgSDAY OF MONTH 1 

1 
I PERCENTAGE CHANGE FROM PREVIOUS YEAR ( PERCENTAGE CHANGE I 1 

OEPbiSIT$ 
1 LOAN- FROM PREVIOUS YEAR \ LOAN- | 

OEPbiSIT$ 
1 

1 i DEPOSIT DEPOSIT 1 

1 TtMlj-
1 LOANS ( RATIO DEPOSITS 1 LOANS I RATIO 1 

1 TOTAL 1 pFMAND 1 TtMlj- I 1 

1 9 7 6 - J A N . e e | * * * * * * * * * | * * * * * * * * * | * * * * * * * * * | * * * * * * * * * | 0 . 5 7 0 1 5 . 9 1 1 0 . 8 i 0 . 4 7 9 I 
- F E B . . , | 8 . 6 | 9 . 6 I 1 0 . 9 1 5 , 7 | 0 , 5 6 7 1 5 . 4 1 1 2 . 1 1 0 . 4 7 7 1 
- M A R . , . 1 9 . 9 1 7 . 8 I 1 1 . 1 1 8 . 1 1 0 , 5 7 * 1 5 . 0 | 1 3 . 0 1 0 . 4 8 2 | 
- A P R . . . | 1 0 . 2 1 8 . ? 1 1 1 , 4 1 9 . 3 1 0 , 5 6 6 * 5 . 3 1 1 4 . 4 | 0 . 4 8 7 | 
- M A Y . , . I 1 0 . 7 j 9 . 5 1 1 1 . 4 1 9 . 0 | 0 . 5 7 3 1 4 . 1 | 1 6 . 4 | 0 . 5 0 7 t 
- J U N . . . | 9 . 9 t 8 . 6 I 1 0 . 7 1 1 1 . 6 | 0 . 5 8 8 1 2 . 9 1 1 8 . 2 | 0 . 5 1 6 | 
- J U L . . . | 9 . 4 1 8 . 2 1 1 0 . 7 t 1 2 . 8 1 0 . 5 9 6 1 2 . 1 | 1 9 . 8 1 0 . 5 2 2 I 
- A U G . . . I 9 . 7 I 7 . 8 1 1 0 . 7 1 1 3 . 4 | 0 . 6 0 3 1 0 . 5 | 2 1 . 3 1 0 . 5 3 3 1 
- S E P . . , 1 9 . 0 1 5 . 8 1 1 0 . 7 1 1 3 . 7 1 0 . 6 0 6 1 0 . 1 1 2 1 . 3 1 0 . 5 3 6 1 
- O C T . . . | 9 . 8 I 5 . 9 I * 2 , 0 I 1 3 . 3 I Q . 5 9 9 1 0 . 0 I 2 0 . 9 1 0 . 5 3 6 | 
- N O V . . . | 1 0 , 9 1 7 . 0 1 1 3 . 2 | 1 3 . 7 1 0 . 5 9 6 1 0 . 2 | 2 0 . 3 | 0 . 5 3 1 | 
- D E C , . , I 1 0 . 9 » ? . 8 1 1 2 . 7 

1 
I I * , I I 0 . 5 9 7 1 1 , 3 | 

| 
1 7 . 6 I 0 . 5 2 1 I 

1977—JAN. . . 1 1 0 . 4 1 6 . 2 1 1 2 . 9 1 1 5 . 1 I 0 , 5 9 4 * 1 . 9 | 1 7 . 4 I 0 . 5 Q 2 | 
- F E B . . , 1 1 0 . 3 1 5 . 2 1 1 3 . 2 1 1 5 , 0 | 0 . 5 9 8 1 1 . 7 I 18 .2 | 0 . 5 0 5 | 
-MAR. , . 1 1 0 . 3 1 5 . 5 I 1 3 . 0 1 1 5 . 9 | 0 . 5 9 8 1 1 . 0 | 1 8 . 9 I 0 . 5 1 6 | 
- A P R . . . 1 1 0 . 3 1 5 . 6 1 1 3 . 0 t 1 5 . 7 j 0 . 5 9 9 1 1 . 1 I 1 9 . 9 I 0 . 5 2 6 1 
- M A Y . , . 1 1 0 . 0 I 4 . 6 1 1 3 . 0 1 1 5 . 0 i 0 . 6 1 6 1 0 . 8 1 1 9 . 5 1 0 . 5 4 7 | 
-JON.,. 1 1 0 . 1 1 4 . 0 J 1 3 . 4 1 1 7 . 0 | 0 . 6 2 8 1 0 . 7 | 1 9 . 0 | 0 . 5 5 5 I 
- J U L # . 1 1 0 . 9 t 5 . 3 1 1 3 , 9 t 1 7 . 2 f 0 . 6 3 2 1 0 . 9 | 1 8 . 9 | 0 . 5 6 0 | 
- A U G . . . 1 ' 1 0 , 8 1 4 . 6 1 1 4 . 0 T 1 7 . 7 I 0 . 6 4 3 1 1 . 2 I 1 8 . 6 1 0 . 5 6 8 I 
- S E P . . . 1 1 0 , 6 I 4 . 4 I 1 4 , 2 1 1 7 . 7 T P , £ 4 4 1 1 . 5 # 1 8 . 8 I 0 , 5 7 1 | 
-OC 7 . . . i 9 . 3 I 3 . 4 1 1 2 . 4 1 1 6 . 0 | 0 . 6 4 6 1 1 . 4 I 1 7 . 8 | 0 . 5 6 7 1 
- N O V . . . 1 9 . 7 1 4 . 5 1 1 2 . 5 1 1 8 . 5 1 0 . 6 4 2 1 1 . 3 | 1 6 . 8 1 0 . 5 5 7 1 
- P E C , . , 1 1 0 . 7 1 5 . 9 1 1 3 . 4 1 1 8 . 5 1 

1 | 
0 . 6 ? 6 1 1 . 0 | 

j 
1 7 . 6 1 0 . 5 5 2 1 

j 
1 9 ? D - J A N . . . 1 1 1 . 1 I 8 . 5 1 1 2 . 5 I 1 6 . 9 I 0 . 6 2 3 1 0 . 5 | 1 5 . 7 1 0 . 5 2 6 1 

1 1 0 , 6 | 7 . 9 1 1 2 . 3 I 1 6 . 7 I 0 . 6 2 8 1 0 . 9 | 1 6 . 1 | 0 . 5 2 8 1 
- M A R . . . 1 1 1 , 9 t 8 . 9 | 1 3 . 6 « * 7 . 3 | 0 . 6 2 2 * 1 . 3 | 1 6 . 9 | 0 . 5 4 2 1 
- A P R . . , I V . 9 1 11.4 ' 1 1 3 , 7 1 1 4 . 4 # 0 . 6 0 4 1 1 . 8 1 1 5 . 1 i 0 . 5 4 1 I 
- M A Y . . . 1 1 3 . 7 1 i a ? s 1 1 3 . 8 1 1 2 . 8 | 0 . 6 0 8 1 3 . 0 1 1 5 . 1 | 0 . 5 5 7 | 
- J U N . i , 1 1 3 . 4 I U , 2 1 1 3 . 6 1 * 2 . 8 | 0 . 6 2 0 1 3 . 3 | 1 5 . 1 | 0 . 5 6 4 | 
- J U L . . . . 1 1 2 . 8 I 1 3 . 0 i 1 2 . 7 1 1 2 . 7 | 0 . 6 2 9 1 2 . 6 I 15 . 6 | 0 . 5 7 5 I 
- A U G . . . | 12.C I 1 2 . 3 1 1 2 . 1 1 1 3 . 5 1 0 . 6 4 4 12.6 | 15.6 ; 0.584 j 

DATA PLR THc S-XLH OJ STRICT ARE FOR MEMbER ttANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15 PER CENT OR MORE OF TOTAL LOANS. 
UALA FOH 1 t x « s <kRE rQR A SAMPLE Of MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 25 PER CENT OR MORE OF TOTAL LOANS. 
FOR dUTH DISTk CTS, LOANS ARE GROSS LOANS LESS FEDERAL t UNOS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL. 
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