
DESCRIPTION OF BUDGET STATEMENTS.

The Budget statements given herein supply data regarding the income and outgo of the Government, actual 
and prospective, during the last completed fiscal year, the year in progress, and the ensuing fiscal year. They 
also give financial data showing (1) the financial condition of the Treasury at the end of the last completed fiscal 
year (balance sheets), (2) the means by which such condition was reached (operating statements), and (3) the 
public-debt transactions and the condition at the close of business June 30, 1923.

Statement No. 1 is the master or key statement of the Budget. This statement, it will be seen, shows not 
merely the balance in the general fund at the end of the last completed year, the estimated surplus that will exist 
at the end of the year in progress, and the estimated balance at the end of the ensuing fiscal year if the financial

?proposals contained in the Budget are adopted, but the means by which this balance has been and will be reached, 
t shows, in a word, the revenues and expenditures of the Government, past and prospective, for these years and 

exhibits the effect of these amounts in increasing or decreasing the available balance of the general fund.
In considering the showing, past and prospective, it should be noted that payments in respect to the reduction 

of the public debt figure among the general fund expenditures of the Government. The total amount of debt 
redemptions included among the general-fund expenditures during the fiscal year ending June 30, 1923, amounted 
to $613,674,342.95, of which $402,850,491.10 was required by existing law to be made from ordinary revenue, and 
the remainder, $210,823,851.85 represents the amount of general fund applied to the redemption of debt in addition’ 
to that now required by law to be made from ordinary receipts.

The estimated surplus of $329,639,624 for the fiscal year 1924 is reached after deducting the sum of $511,968,125 
for the reduction of public debt now required by existing law to be made from ordinary receipts. Taking this item into 
account, it shows that the ordinary revenue exceeds all other estimated ordinary expenditures by $841,607,749, or 
an estimated improvement in the financial condition of the Government of this amount for the fiscal year ending 
June 30, 1924.

The estimated surplus of receipts of $395,681,634 for the fiscal year 1925 has been decreased by the inclusion 
of $482,277,975 for debt redemptions out of ordinary receipts. Adding these redemptions to the estimated surplus 
of receipts reported in Statement No. 1 indicate an improvement of the financial condition of the Government of 
$877,959,609 for the fiscal year ending June 30, 1925.

A feature of especial interest in this table is the manner in which expenditures have been classified with a view 
to bringing out the general purposes for which they have been or are to be made. They are thus first classified 
under four main heads: (1) Ordinary expenditures, (2) Reduction in principal of public debt payable from ordinary 
receipts, (3) Investment of trust funds, and (4) Interest on the public debt. The ordinary expenditures have been 
further subdivided to show (a) the general expenditures, by organization units; (6) the operations in special accounts; 
and (c) the' capital outlays for rights and obligations— that is, the purchase of obligations of foreign governments 
and purchase of farm-loan bonds and loans to railroads.

Statement No. 2 supports Statement No. 1 and supplies the details of the expenditures made for 1923, compared 
with the estimates for 1924 and the proposals for 1925, by main branches or administrative divisions of the 
Government.

Statement No. 3 also supports Statement No. 1 and supplies details of the sources of revenue of the Government. 
It set# out in detail the sources from which the income of the Government was derived in 1923 and is expected to 
be derived in 1924 and 1925.

Statements 4 and 5 have to do with the operations of the Post Office Department and Postal Service, payable 
from postal revenues. Beginning with the fiscal year 1923, the departmental expenditures of the Post Office Depart
ment at Washington are also financed from the postal receipts.

Statement No. 4 is a summary showing the results of the operations which for all three fiscal years are deficits.
Statement No. 5 gives in detail the expenditures made and to be made out of the postal revenues. The deficiency 

or surplus in postal revenues, it will be noted, is carried in Statement No. 1 and represents the amount of money 
which will need to be advanced from the general fund to meet the program recommended in the Budget for the postal 
establishment if a deficiency or the amount of money which will be paid over to the general fund if a surplus.

Statement No* 6 was prepared in order to bring out clearly the nature of the relationship between receipts and 
expenditures, the sources from which the former are derived, and the purposes for which the latter were or are to 
be devoted.

The significance of this statement is that in it expenditures are classified according to character rather than by 
organization units, as is done in Statements 1 and 2. It will thus be noted that a distinction is mad^between those 
expenditures which are for the current operations of the Government, those that are of a nonadministrative character, 
those for construction work, including national-defense structures, and other expenditures. The importance of the 
distinctions here made may be seen from the fact that though the expenditure program for 1925 calls for a total 
expenditure of $3,298,080,444, only $822,219,348 is for the current operations of the Government. The latter sum,
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it will be seen, is $40,465,706 less than the corresponding item for the year in progress, 1924, and $46,409,908 
less than for 1923. Nonadministrative expenses, including such items as interest on the public debt, pensions, etc., 
call for the expenditure of no less than $1,659,424,176 in 1925.

Statement No. 7 is a detailed statement showing the agencies collecting Government revenue. It supplies the 
actual revenue items collected in 1923 and estimates of the revenue items to be collected by the several departments 
and other organization units during the fiscal years 1924 and 1925.

Statement No. 8 summarizes the estimates of appropriations by governmental functions for the fiscal year 1925 
and the appropriations made for the fiscal year 1924. This statement sets forth the general end or purposes to be 
accomplished by the expenditure of the appropriations recommended, compared with the appropriations which have 
already been made for the fiscal year 1924. The classification given on this statement presents first the general 
functions of the Government. This corresponds closely to the main organs of the Government established by the 
Constitution. The general functions have been divided into (a) legislative, (6) judicial, (c) executive, and (d) general 
administration.

The specific functions are segregated to distinguish the expenditures for military and distinctly war purposes 
from expenditures for civil services; therefore, the segregation made in this statement divides the specific functions 
into (a) military functions, (6) civil functions, and (c) nonfunctional operations. This statement not only gives 
the amount of money recommended for appropriation for the fiscal year ending June 30, 1925, compared with the 
actual appropriations already made by Congress for the fiscal year 1924, as of November 1, 1923, but it also shows 
the percentages of the amounts allocated to the different purposes.

This statement will be found interesting and informative, showing as it does the approximate amounts devoted 
to important Government activities and interests.

It will be found that a total of $110,138,512.75 is carried for general functions, which include the legislative, 
judicial, executive, and the general administrative operations of the Government which can not be allocated to specific 
civil functions.

The sum of $1,126,302,675 is provided for military functions, which includes military pensions, retirement pay, 
annuities and World War allowances, and national defense.

The amount recommended for national defense is divided into two classes: Army, $252,697,441; Navy, $271,- 
229,872.

The amount provided in the Budget for military pensions and allowances includes $230,000,000 for pensions, 
$261,065,000 for World War allowances, and $21,037,482 for retirement pay.

The amount recommended for civil functions totals $352,244,121.31. Under this general function $14,639,869 is 
allowed for foreign relations and protection of American interests abroad; $18,377,761 for general law enforcement, 
which includes activities having to do with the enforcement of general laws and the administration and enforcement 
of special acts like the national prohibition act, the narcotic act, and the investigation and prosecution of war con
tract frauds; $6,566,970 for the control of currency and banking; $12,151,496 for the administration of Indian 
affairs; $20,095,840.79 for the administration of public domain, which includes those activities of the Government 
having to do with the care and utilization of public lands and the care and utilization of national forests; $13,132,062 
for the promotion and regulation of commerce and industry, which includes the activities of the Tariff Commission, 
the Federal Trade Commission, the Patent Office, and those activities of the Departments of Agriculture and Com
merce having to do with the promotion and regulation of commerce and industry; $57,555,683 for the promotion, 
regulation, and operation of marine transportation, which includes $30,344,000 for the Shipping Board and Emer
gency Fleet Corporation; $4,263,084 for the promotion and regulation of land transportation; $26,189,091 for the 
promotion and regulation of agriculture; $1,301,720 for the promotion and regulation of fisheries; $4,893,724 for 
the promotion of labor interests; $4,083,380 for immigration and naturalization; $16,691,277.80 for promotion of 
public health; $10,578,280 for promotion of public education; $15,168,323.66 for science and research; $31,036,060 
for local government, including the District of Columbia; and $208,050 for civil relief.

For public works, under civil functions, $95,140,699.06 is carried, which includes $55,100,000 for rivers and 
harbors proper and items of similar character; $15,740,500 for roads; $7,240,160 for Panama Canal; $10,984,069.06 
for Reclamation Service; $1,550,000 for railroads in Alaska; and $4,525,970 for other public improvements and 
Government plant additions.

Under nonfunctional appropriations is carried a total of $1,429,384,637, which includes $33,858,000 for refunds, 
losses, contingencies, and miscellaneous; $482,277,975 for public-debt retirements payable from ordinary receipts; 
$890,000,000 for interest on the public debt; and $23,248,662 for disbursement of trust funds.

Statement No. 8 a  summarizes the estimates of appropriations by character and objects of expenditures for 
the fiscal year 1925 and the appropriations made for the fiscal year 1924. It makes a distinction between those 
appropriations already made ana herein recommended for (a) current expenses, (b) fixed charges, (c) acquisition of 
property, (d) payment of debt, and (e) capital outlays for rights and obligations.

Statement No. 9 gives similar data to that presented by Statement No. 8. It is a summary of expenditures 
classified by governmental functions for the fiscal year 1925 compared with prior years. It compares the expend
itures of the Government by functions from 1915 to 1925, inclusive. It not only gives the amount of money spent 
but that which it is estimated will be spent during the current fiscal year and the ensuing fiscal year. It also fur
nishes the percentages allocated to the different functions of the Government. The expenditures given for all years, 
except for the fiscal years 1924 and 1925, are on the basis of warrants issued and charged to appropriation accounts—  
that is, warrants issued authorizing withdrawal of cash from the Treasury as reported by the Secretary of the Treasury 
in the “ Combined statement of receipts and disbursements, balances, etc., of the United States.

Statement No. 10 gives the appropriations recommended and appropriations made by Congress during the 
fiscal year 1924, compared witn the fiscal year 1923, classified by organization units, including those appropriations 
made by Congress for which no estimates were submitted by the Chief Executive.
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DESCRIPTION* OF BUDGET STATEMENTS. A9

Statement No. 11 summarizes the estimates of appropriations for the fiscal year 1925 and appropriations for 
1924. It shows the amounts and percentages applied to current operations of the Government by Government 
departments and offices.

Statement No. 12 gives the amount of annual, permanent, or other appropriations, including balances of appro
priations for prior fiscal years, available for expenditure during the fiscal year in progress, 1924, as of November 1, 
1923. This statement snows the total amount available for expenditure during the fiscal year 1924.

Statement No. 13 is a consolidated current balance sheet— that is, it consolidates the general fund, which in
cludes all other expendable funds, with the loan funds.

Statement No. 14 is a consolidated statement of operations showing how the condition reported in Statement 
No. 13 was reached.

Statement No. 15 is a current balance sheet for the general fund giving the financial condition of that fund at 
the close of business on June 30, 1923, and Statement No. 16 is a statement of operations of the general fund showing 
how the condition reported in the general-fund balance sheet was reached.

Statement No. 17 is a statement of operations of the public debt (loan) funds for the fiscal year ending June 
30, 1923. It shows the receipts and expenditures of the loan funds for that year.

Statement No. 18 is a summary statement of outstanding debt at the close of business June 30, 1923, compared 
with June 30, 1922, and June 30, 1916, on the basis of revised figures reported in the “ Statement of the public debt 
of the United States.” It shows that the gross outstanding debt on June 30, 1916, was but $1,225,145,567.53 and 
that the gross debt as of June 30, 1922, was $22,964,079,190.58, while the gross debt outstanding on June 30, 1923, 
was $22,349,687,757.84. It will be noted that the gross debt was reduced over $600,000,000 in the fiscal year 1923.

Statement No. 19 is a detailed statement of outstanding debt at the close of business June 30, 1923, compared 
with June 30, 1922, and June 30, 1916. It supports Statement No. 18.

Statements Nos. 20, 21, and 22 report information regarding the sinking-fund operations for the fiscal year 1923 
and the estimated operations for the fiscal years 1924 and 1925.

Statement No. 23 supplies information as to the proposed borrowings from the public for redemptions and pur
chases of public-debt issues during the fiscal year 1925, compared with those expected to be made in 1924 and the 
actual borrowings and redemptions which were made during the fiscal year 1923, exclusive of those certificates of 
indebtedness which are issued and redeemed within the same fiscal year.

Statement No. 24 is a summary and comparison of the estimates of appropriations for the fiscal year 1925 with 
the estimates of expenditures for 1924 for the personnel of the executive departments and establishments in the 
District of Columbia, classified under the act of March 4, 1923. This statement shows the number of employees and 
total compensation for each year and the increase for 1925 over the rates of total compensation for 1924.
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DESCRIPTION OF BUDGET STATEMENTS

The Budget statements given herein supply data regarding the income and outgo of the Government, actual 
and prospective, during the last completed fiscal year, the year in progress, and the ensuing fiscal year. They also 
give financial data showing (1) the financial condition of the Treasury at the end of the last completed fiscal year 
(balance sheets), (2) the means by which such condition was reached (operating statements), and (3) the public- 
debt transactions and the condition at the close of business June 30, 1924.

Statement No. 1 is the master or key statement of the Budget. This statement, it will be seen, shows not 
merely the balance in the general fund at the end of the two last completed years, the estimated surplus that will 
exist at the end of the year in progress, and the estimated balance at the end of the ensuing fiscal year if the financial
fToposals contained in the Budget are adopted, but the means by which this balance has bSen and will be reached, 
t shows, in a word, the revenues and expenditures of the Government, past and prospective, for these years and 

exhibits the effect of these amounts in increasing or decreasing the available balance of the general fund.
In considering the showing, past and prospective, it should be noted that payments in respect to the reduction 

of the public debt figure among the general fund expenditures of the Government. The total amount of debt re
demptions included among the general-fund expenditures during the fiscal year ending June 30, 1924, amounted 
to $1,098,894,375.87, of which $457,999,750 was required by existing law to be made from ordinary revenue, and 
the remainder, $640,894,625.87 represents the amount of general fund applied to the redemption of debt in addition 
to that now required by law to be made from ordinary receipts.

The estimated surplus of $67,884,489 for the fiscal year 1925 is reached after deducting the sum of $471,806,401 
for the reduction of public debt now required by existing law to be made from ordinary receipts. Taking this item into 
account, it shows that the ordinary revenue exceeds all other estimated ordinary expenditures by $539,690,890, or 
an estimated improvement in the financial condition of the Government of this amount for the fiscal year ending 
June 30, 1925.

The estimated surplus of receipts of $373,743,714 for the fiscal year 1926 has been decreased by the inclusion 
of $484,766,130 for debt redemptions out of ordinary receipts. Adding these redemptions to the estimated surplus 
of receipts reported in Statement No. 1 indicates an improvement of the financial condition of the Government of 
$858,509,844 for the fiscal year ending June 30, 1926.

A feature of especial interest in this table is the manner in which expenditures have been classified with a view 
to bringing out the general purposes for which they have been or are to be made. They are thus first classified under 
four main heads: (1) Ordinary expenditures, (2) Reduction in principal of public debt payable from ordinary re
ceipts, (3) Investment of trust funds, and (4) Interest on the public debt. The ordinary expenditures have been 
further subdivided to show (a) the general expenditures, by organization units; (6) the operations in special accounts; 
and (c) the capital outlays for rights and obligations—that is, the purchase of stock oi Federal intermediate credit 
banks and loans to railroads*

Statement No. 2 supports Statement No. 1 and supplies the details of the expenditures made for 1924, compared 
with the estimates for 1925, and the proposals for 1926, by main branches or administrative divisions of the Gov
ernment.

Statement No. 3 is a detailed statement showing the' agencies collecting Government revenue. It supplies the 
actual revenue items collected in 1924 and estimates of the revenue items to be collected by the several departments 
and other organization units during the fiscal years 1925 and 1926.

In Statement No. 4, the expenditures are classified according to character rather than by organization units, as is 
done in Statements 1 and 2. It will thus be noted that a distinction is made between those expenditures which are for 
the current operations of the Government, those that are of a nonadministrative character, those for construction work, 
including national-defense structures, and other expenditures. The importance of the distinctions here made may be 
seen from the fact that though the expenditure program for 1926 calls for a total expenditure of $3,267,551,378, only 
$878,910,265 is for the current operations of the Government. The latter sum, it will be seen, is $61,705,515 less than 
the corresponding item for the year in progress, 1925, and $29,801,636 less than for 1924. Nonadministrative expenses, 
including such items as interest on the public debt, pensions, etc., call for the expenditure of no less than $1,498,453,827 
in 1926.

Statement No. 5 also supports Statement No. 1 and supplies details of the sources of revenue of the Government. 
It sets out in detail the sources from which the income of the Government was derived in 1924 and is expected to 
be derived in 1925 and 1926.

Statement No. 6 has to do with the operations of the Post Office Department and Postal Service, payable from postal 
revenues. Beginning with the fiscal year 1923, the departmental expenditures of the Post Office Department at Wash
ington are also financed from the postal receipts.

This statement shows the results of the operations, which for 1924 and 1925 show a deficit, and for 1926 a surplus; 
and gives*in detail the expenditures made and to be made out of the postal revenues. The deficiency or surplus in 
postfl revenues, it will be noted, is carried in Statement No. 1 and represents the amount of money which will need 
to be advanced from the general fund to meet the program recommended in the Budget for the postal establishment if 
a deficiency, or the amount of money which will be paid oyer to the general fund ifa  surplus.
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Statement No. 7 summarizes the estimates of appropriations by governmental functions for the fiscal year 1926 
and the appropriations made for the fiscal year 1925. This statement sets forth the general end or purposes to be 
accomplished by the expenditure of the appropriations recommended, compared with the appropriations which have 
already been made for the fiscal year 1925. The classification given on this statement presents first the general 
functions of the Government. This corresponds closely to the main organs of the Government established Toy the 
Constitution. The general functions have been divided into (a) legislative, (b) judicial; (c) executive, and (d) general 
administration.

The specific functions are segregated to distinguish the expenditures for military and distinctly war purposes 
from expenditures for civil services; therefore, the segregation made in this statement divides the specific functions 
into (a) military functions, (£>) civil functions, and (c) nonfunctional operations. This statement not only gives 
the amount of money recommended for appropriation for the fiscal year ending June 30, 1926, compared with the 
actual appropriations already made by Congress for the fiscal year 1925, but it also shows the percentages of the 
amounts allocated to the different purposes.

This statement will bo found interesting and informative, showing as it does the approximate amounts devoted 
to important Government activities and interests.

It will be found that a total of $116,286,587.80 is carried for general functions, which include the legislative, 
judicial, executive, and tfie general administrative operations of the Government which can not be allocated to specific 
civil functions.

The sum of $1,162,480,229 is provided for military functions, which includes military pensions, retirement pay, 
annuities, and World War allowances, and national defense.

The amount recommended for national defense is divided into two classes: Army, $253,330,598; Navy, $282,- 
158,604.

The amount provided in the Budget for military pensions and allowances includes $197,000,000 for pensions, 
$307,700,000 for World War allowances, and $22,065,807 for retirement pay.

The amount recommended for civil functions totals $441,021,838.68. Under this general function $15,801,652.22 
is allowed for foreign relations and protection of American interests abroad; $22,873,170 for general law enforcement, 
which includes activities having to do with the enforcement of general laws and the administration and enforcement 
of special acts like the national prohibition act, the narcotic act, and the investigation and prosecution of war con
tract frauds; $6,765,653 for the control of currency and banking; $13,427,027.67 for the administration of Indian 
affairs; $21,681,849 for the administration of public domain, wliich includes those activities of the Government 
having to do with the care and utilization of public lands and the care and utilization of national forests; $13,490,517 
for the promotion and regulation of commerce and industry, wiiich includes the activities of the Tariff Commission, 
the Federal Trade Commission, the Patent Office, and those activities of the Departments of Agriculture and Com
merce having to do with the promotion and regulation of commerce and industry; $62,956,629 for the promotion, 
regulation, and operation of marine transportation, which includes $24,330,000 for the Shipping Board and Emer
gency Fleet Corporation; $4,914,300 for the promotion and regulation of land transportation; $33,008,734 for the 
promotion and regulation of agriculture; $1,543,940 for the promotion and regulation of fisheries; $4,441,140 for 
the promotion of labor interests; $5,746,840 for immigration and naturalization; $12,593,341.29 for promotion of 
public health; $11,891,345 for promotion of public education; $12,159,110 for science and research; $37,206,088 
for local government, including the District of Columbia; and $158,050 for civil relief.

For public works, under civil functions, $160,180,702.50 is carried, which includes $53,840,390 for rivers and 
harbors proper and items of similar character; $81,000,000 for roads; $8,735,366 for Panama Canal; $9,777,257.50 
for Reclamation Service; $2,000,000 for railroads in Alaska; and $4,829,689 for other public improvements and 
Government plant additions.

Under ponfunctional appropriations is carried a total of $1,372,355,186, which includes $33,088,000 for refunds, 
losses, contingencies, and miscellaneous; $484,766,130 for public-debt retirements payable from ordinary receipts; 
$830,000,000 Tor interest on the public debt; and $24,501,056 for disbursement of trust funds.

Statement No. 8 summarizes the estimates of appropriations by character and objects of expenditures for the 
fiscal year 1926 and the appropriations made for the fiscal year 1925. It makes a distinction between those appro
priations already made and herein recommended for (a) current expenses, (b) fixed charges, (c) acquisition of prop
erty, (d) payment of debt, and (e) capital outlays for rights and obligations.

Statement No. 9 gives similar data to that presented by Statement No. 8. It is a summary of expenditures 
classified by governmental functions for the fiscal year 1926 compared with prior years. It compares the expend
itures of the Government by functions from 1915 to 1926, inclusive. It not only gives the amount of money spent 
but that which it is estimated will be spent during the current fiscal year and tne ensuing fiscal year. It also fur
nishes the percentages allocated to the different functions of the Government. The expenditures given for all years, 
except for the fiscal years 1925 and 1926, are on the basis of warrants issued and charged to appropriation accounts— 
that is, warrants issued authorizing withdrawal of cash from the Treasury as reported by the Secretary of the Treasury 
in the “ Combined statement of receipts and disbursements, balances, etc., of the United States, brought to the 
actual cash expenditure by an adjustment figure. v

Statement No. 10 gives the appropriations recommended and appropriations made by Congress during the 
fiscal year 1925, compared with the fiscal year 1924, classified by organization units, including those appropriations 
made by Congress for which no estimates were submitted by the Chief Executive.

Statement No. 11 summarizes the estimates of appropriations for the fiscal year 1926 and appropriations for 
1925. It shows the amounts and percentages applied to current operations of the Government by Government 
department and offices.

Statement No. 12 gives the amount of annual, permanent, or other appropriations, including balances of appro
priations for prior fiscal years, available for expenditure during the fiscal year in progress, 1925, as of November 1, 
1924. This statement shows the total amount available for expenditure during the fiscal year 1925.
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Statement No. 13 is a consolidated current balance sheet—that is, it consolidates the general fund, which 
includes all other expendable funds, with the loan funds.

Statement No. 14 is a statement of operations of the general fund showing how the condition reported in the 
general-fund balance sheet was reached.

Statement No. 15 is a consolidated statement of operations showing how the condition reported in Statement 
No. 13 was reached.

Statement No. 16 is a statement of operations of the public debt (loan) funds for the fiscal year ending June
30, 1024. It shows the receipts and expenditures of the loan funds for that year.

Statement No. 17 is a summary statement of outstanding debt at the close of business June 30, 1924, compared 
with June 30, 1923, and June 30, 1916, on the basis of revised figures reported in the '‘ Statement of the public debt 
of the United States.” It shows that the gross outstanding debt on June 30, 1916, was but $1,225,145,567.53 and 
that the gross debt as of June 30, 1923, was $22,349,687,757.84, while the gross debt outstanding on June 30, 1924, 
was $21,251,120,426.83. It will be noted that the gross debt was reduced over $1,000,000,000 in the fiscal year 1924.

Statement No. 18 is a detailed statement of outstanding debt at the close of business June 30, 1924, compared 
with June 30, 1923, and June 30, 1916. It supports Statement No. 17.

Statements Nos. 19, 20, and 21 report information regarding the sinking-fund operations for the fiscal year 1924 
and the estimated operations for the fiscal years 1925 ana 1926.

Statement No. 22 supplies information as to the proposed borrowings from the public for redemptions and pur
chases of public-debt issues during the fiscal year 1926, compared with those expected to be made in 1925 and the 
actual borrowings and redemptions which were made during the fiscal year 1924, exclusive of those certificates of 
indebtedness which are issued and redeemed within the same fiscal year.

Statement No. 23 summarizes and compares, by classification grades, the average salaries of civilian employees 
of the several departments and independent establishments in the District of Columbia, classified under the act of 
March 4, 1923, for the fiscal years 1924, 1925, and 1926.

Statement No. 24 summarizes and compares the Budget estimates of appropriations for the fiscal year 1926 
with estimates of expenditures for the fiscal year 1925 and the actual expenditures for the fiscal year 1924, for the 
personnel of the executive departments and independent establishments in the District of Columbia, classified under 
the act of March 4, 1923.
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DESCRIPTION OF BUDGET STATEMENTS

The Budget statements given herein supply data regarding the income and outgo of the Government, actual 
and prospective, during the last completed fiscal year, the year in progress, and the ensuing fiscal year. They also 
rive financial data showing (1) the financial condition of the Treasury at the end of the last completed fiscal year 
(balance sheets), (2) the means by which such condition was reached (operating statements), and (3) the public- 
debt transactions and the condition at the close of business June 30, 1925.

Statement No. 1 is the master or key statement of the Budget. This statement, it will be seen, shows not merely 
the balance in the general fund at the end of the two last completed years, the estimated surplus that will exist at 
the end of the year in progress, and the estimated balance at the end of the ensuing fiscal year if the financial proposals 
contained in the Budget are adopted, but the means by which this balance has been and will be reached. It shows, 
in a word, the revenues and expenditures of the Government, past and prospective, for these years and exhibits the 
effect of these amounts in increasing or decreasing the available balance of the general fund.

In considering the showing, past and prospective, it should be noted that payments in respect to the reduction 
of the public debt figure among the general fund expenditures of the Government. The total amount of debt 
redemptions included among the general-fund expenditures during the fiscal year ending June 30, 1926, amounted 
to $872,977,572.71, of which 1487,376,050.69 was required by existing law to be made from ordinary receipts, and 
the remainder, $385,601,522.02, represents the amount of general fund applied to the redemption of debt in addition 
to that now required by law to be made from ordinary receipts.

The estimated surplus of $383,079,095 for the fiscal year 1927 is reached after deducting the sum of $566,155,647 
for the reduction of public debt now required by existing law to be made from ordinary receipts. Taking this item into 
account, it shows that the ordinary revenue exceeds all other estimated ordinary expenditures by $949,234,742, or 
an estimated improvement in the financial condition of the Government of this amount for the fiscal year ending 
June 30, 1927.

The estimated surplus of receipts of $200,703,863 for the fiscal year 1928 has been decreased by the inclusion 
of $563,157,626 for debt redemptions out of ordinary receipts. Adding these redemptions to the estimated surplus 
of receipts reported in Statement No. 1 indicates an improvement of the financial condition of the Government of 
$763,861,489 for the fiscal year ending June 30, 1928.

A feature of especial interest in this table is the manner in which expenditures have been classified with a view 
to bringing out the general purposes for which they have been or are' to be made. They are thus first classified under 
four main heads: (1) Ordinary expenditures, (2) Reduction in principal of public debt payable from ordinary re
ceipts, (3) Investment of trust fimds, and (4) Interest on the public debt. The ordinary expenditures have been 
further subdivided to show (a) the general expenditures, by organization units; (6) the operations in special accounts; 
and (c) the capital outlays for rights and obligations—that is, the purchase of stock of Federal intermediate credit 
banks and loans to railroads.

Statement No. 2 supports Statement No. 1 and supplies the details of the expenditures made for 1926, compared 
with the estimates for 1927, and the proposals for 1928, by main branches or administrative divisions of the Gov
ernment.

Statement No. 3 is a detailed statement showing the agencies collecting Government revenue by sources. It 
supplies the actual revenue items collected in 1926 and estimates of the revenue items to be collected by the several 
departments and other organization units during the fiscal years 1927 and 1928.

Statement No. 4 is a detailed statement of receipts, summarizing the items in Statement No. 3 by sources under 
organization units.

In statement No. 5, the expenditures are classified according to character rather than by organization units, as is 
done in statements 1 and 2. It will thus be noted that a distinction is made between those expenditures which are for 
the current operations of the Government, those that are of a nonadministrative character, those for construction work, 
including national-defense structures, and other expenditures. The importance of the distinctions here made may be 
seen from the fact that though the expenditure program for 1928 calls for a total expenditure of $3,572,049,214, only 
$980,919,365 is for the current operations of the Government. The latter sum, it will be seen, is $4,812,818 less than 
the corresponding item for the year in progress, 1927. Nonadministrative expenses, including such items as interest 
on the public debt, pensions, etc., call for the expenditure of no less than $1,537,009,970 in 1928.

Statement No. 0 also supports statement No. 1 and supplies details of the sources of revenue of the Government. 
It sets out in detail the sources from which the income of the Government was derived in 1920 and is expected to 
be derived in 1927 and 1928.

Statement No. 7 has to do with the operations of the Post Office Department and Postal Service, payable from 
postal revenues. Beginning with the fiscal year 1923, the departmental expenditures of the Post Office Department 
at Washington are also financed from the postal receipts. _

This statement shows the results of the operations, which for 1926, 1927, and 1928, show a deficit and gives in 
detail the expenditures made and to be made out of the postal revenues. The deficiency in postal revenueSj it will be 
noted, is carried in statement No. 1 and represents the amount of money which will need to be advanced from the 
general fund to meet the program recommended in the Budget for the postal establishment.

Statement No. S shows the transactions in various accounts, funds, and authorizations for the fiscal years con
cerned.
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Statement No. 9 summarizes the estimates of appropriations by governmental functions for the fiscal year 1928 
and the appropriations made for the fiscal year 1927. This statement sets forth the general end or purposes to be 
accomplished by the expenditure of the appropriations recommended, compared with the appropriations which have 
already been made for the fiscal year 1927. The classification given on this statement presents first the general 
functions of the Government. This corresponds closely to the main organs of the Government established by the 
Constitution. The general functions have been divided into (a) legislative, (b) judicial, (c) executive, and (d) general 
administration. ■

The specific functions are segregated to distinguish the expenditures for military and distinctly war purposes 
from expenditures for civil services; therefore, the segregation made in this statement divides the specific functions 
into (a) military functions, (6) civil functions, and (<*) nonfunctional operations. This statement not only gives 
the amount of money recommended for appropriation for the fiscal year ending June 30, 1928, compared with the 
actual appropriations already made by Congress for the fiscal year 1927, but it also shows the percentages of the 
amounts: allocated to the different purposes. \ ,

This statement will be found interesting and informative, showing as it does the approximate amounts devoted 
to important Government activities and interests.

’ It will be> found that a total of $117,599,821.26 is carried for general functions, which include the legislative, 
judicial, executive, and the general administrative operations of the Government which can not be allocated to 
specific civil functions.

' The sum of $1,301,737,565 is provided for military functions, which includes military pensions, retirement pay, 
annuities, and World War allowances, and national defense.

The amount recommended for national defense is divided into two classes: Army, $202,946,532; Navy, 
$305,214,183.

The amount provided in the Budget for military pensions and allowances includes $221,000,000 for pensions, 
$474,400,000 for World War allowances, and $25,942,886 for retirement pay.

The amount recommended for civil functions totals $469,467,862.41. Under this general function $11,778,120.13 
is allowed for foreign relations and protection of American interests abroad; $42,064,420 for general law enforcement, 
which includes activities having to do with the enforcement of general laws and the administration and enforcement 
of special acts like the national prohibition act, the narcotic act, and the investigation and prosecution of wajr con-- 
tract frauds; $6,820,850 for the control of currency and banking; $13,551,265 for the administration of Indian 
affairs; $26,169,331 for the administration of public domain, which includes those activities of the Government 
having to do with the care and utilization of public lands and the care and utilization of national forests; $18,545,109 
for the promotion and regulation of commerce and industry, which includes the activities of the Tariff Commission, 
the Federal Trade Commission, the Patent Office, and those activities of the Departments of Agriculture and Com
merce having to do with the promotion and regulation of commerce and industry; $40,141,233 for the promotion, 
regulation, and operation of marine transportation, which includes $12,290,000 for the Shipping Board and Emer
gency Fleet Corporation; $6,105,767 for the promotion and regulation of land transportation; $35,583,535 for the 
promotion and regulation of agriculture; $1,789,568 for the promotion and regulation of fisheries; $4,806,936 for 
the promotion of labor interests; $6,955,840 for immigration and naturalization; $16,554,238.28 for promotion of public 
health; $12,079,930 for promotion of public education; $13,295,128 for science and research; $42,784,112 for local 
government, including the District of Columbia; and $12,000 for civil relief.

For public works under civil functions, $163,961,400 is carried, which includes $66,247,600 for rivers and harbors 
proper and items of similar character; $75,000,000 for roads; $12,183,000 for Reclamation Service; $1,700,000 for 
railroads in Alaska; and $8,830,800 for other public improvements and Government plant additions.

Under nonfunctional appropriations is carried a total of $1,367,796,760.93, which includes $26,233,000 for refunds, 
losses, contingencies, and miscellaneous; $563,629,560.93 for public-debt retirements payable from ordinary receipts; 
$755,000,000 for interest on the public debt; and $22,934,200 for disbursement of trust funds.

Statement No. 10 summarizes the estimates of appropriations by character and objects of expenditures for the 
fiscal year 1928 and the appropriations made for the fiscal year 1927. It makes a distinction between those appro
priations already made and herein recommended for (a), current expenses, (b) fixed charges, (e) acquisition of prop
erty, (d) payment pf debt, and (e) payments for rights and obligations. ; ; .

Statement No. 11 shows the expenditures of the Government, including the Postal Service, for the fiscal years 
1923 to 1926, inclusive, under the same classification as appears in Statement No. 10.

Statement No. 12 gives similar data to that presented by statement No. 10. It is a summary of expenditures 
classified by governmental functions for the fiscal year 1928 compared with prior years. It not only gives the amount 
of money spent but that which it is estimated will be spent during the current fiscal year and the ensuing fiscal^es*’. 
It also furnishes the percentages allocated to the different functions of the Government. The expenditures given 
for the fiscal year 1926 are on the basis of warrants issued and charged to appropriation accounts—that is, warrants 
issued authorizing withdrawal of cash from the Treasury as reported by the Secretary of the Treasury in the “ Com
bined statement of receipts and disbursements, balances, etc., of the United States,”  brought to the actual cash 
expenditure by an adjustment figure.

Statement No. 13 gives the appropriations recommended and appropriations made by Congress during the fiscal 
year 1927, compared with the fiscal year 1926, classified by organization units, including those appropriations made 
by Congress for which no estimates were submitted by the Chief Executive.

Statement No. 14 summarizes the estimates of appropriations for the fiscal year 1928 and appropriations for
1927. It shows the amounts and percentages applied to current operations of the Government by Government 
departments and offices.

Statements Nos. 15 and 16 relate to the appropriations made to July 3, 1926, for the years 1922 to 1927, 
inclusive.
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DESCEIPTION OF BUDGET STATEMENTS a9

Statement No. 17 gives the amount of annual, permanent, or other appropriations, including balances of appro
priation for prior fiscal years, available for expenditure during the fiscal year in progress, 1927, as of November 1, 
1926. This statement shows the total amount available for expenditure during the fiscal year 1927 to date.

Statement No. 18 is a consolidated current balance sheet; that is, it consolidates the general fund, which includes 
all other expendable funds, with the loan funds.

Statement No. 19 is a statement of operations of the general fund showing how the condition reported in the 
general-fund balance sheet was reached.

Statement No. 20 is a statement of operations of the public debt (loan) funds for the fiscal year ending June 
30, 1926. It shows the receipts and expenditures of the loan funds for that year.

Statement No. 21 is a consolidated statement of operations showing how the condition reported in Statement 
No. 18 was reached.

Statement NoT 22 is a summary statement of outstanding debt at the close of business June 30, 1926, compared 
with June 30, 1925, and June 30, 1916, on the basis of revised figures reported in the “ Statement of the public debt 
of the United States.” It shows that the gross outstanding debt on June 30, 1916, was $1,225,145,567.53 and that 
the gross debt as of June 30, 1925, was $20,516,272,174.73, while the gross debt outstanding on June 30, 1926, was 
$19,643,183,079.69. It will be noted that the gross debt was reduced over $800,000,000 in the fiscal year 1926.

Statement No. 23 is a detailed statement of outstanding debt at the close of business June 30, 1926, compared 
with June 30, 1925, and June 30, 1910. It supports Statement No. 22.

Statement No. 24 exhibits the securities owned by the United States Government on June 30, 1926, with a 
memorandum as to capital stock of various corporations.

Statements Nos. 25, 26, and 27 report information regarding the sinking-fund operations for the fiscal year 1926 
and the estimated operations for the fiscal years 1927 and 1928.

Statement No. 28 supplies information as to the proposed borrowings from the public for redemptions and pur
chases of public-debt issues during the fiscal year 1928, compared with those expected to be made in 1927 and the 
actual borrowings and redemptions which were made during the fiscal year 1926, exclusive of those certificates of 
indebtedness which are issued and redeemed within the same fiscal year.

Statement No. 29 summarizes and compares by classification services and grades for the fiscal years 1928, 1927, 
and 1926, the average number of employees, the average salary rates, and the total salaries of the personnel of the 
executive departments and independent establishments in the District of C'olumbia classified under the act of March
4, 1923.

Statement No. 30 summarizes and compares by departments and independent establishments, for the fiscal years
1928, 1927, and 1926, the average number of employees, the average salary rate, and the total salaries of the personnel 
in the District of Columbia classified under the act of March 4, 1923.
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D E S C R IP T IO N  O F  B U D G E T  S T A T E M E N T S

T h e  B u d g e t sta tem en ts g iven  herein  su pp ly  d a ta  regarding  the in com e  and ou tg o  o f  the G overn m en t, actual 
and p rosp ectiv e , d u rin g  the la st com p le ted  fiscal year, the y ea r  in progress, and the ensuing fiscal year. T h e v  also 
g iv e  financial d a ta  sh ow in g  (1) the financial con d ition  o f  the T reasu ry  at the end o f  the last com p leted  fiscal year 
(ba lan ce  sh eets), (2 ) the m eans b y  w hich  such con d ition  was reached (op eratin g  statem en ts), and (3) the p u b lic- 
d e b t transactions and the con d ition  at the close  o f  business June 30, 1927.

S ta tem en t N o . 1 is the m aster o r  k ey  statem en t o f  the B u dget. T h is  statem en t, it  w ill be seen, show s n o t  m erely  
the ba lance in  th e  general fu n d  at the end o f  the tw o  la st com pleted -years, the estim ated  surplus th at w ill ex ist at the 
end o f  th e  y e a r  in  progress, an d  the estim ated  ba lance a t the en d  o f  the ensuing fiscal y ea r  if  the financial proposa ls 
con ta in ed  in  the B u d g e t  are a d op ted , b u t  the m eans b y  w hich  th is ba lan ce  has been  and w ill be  reached. I t  show s, 
in  a w o rd , the reven ues an d  expenditu res o f  the G overn m en t, p a st an d  prosp ective , fo r  these years and exh ib its the 
e ffect o f  these am oun ts in  increasing or  decreasing  the availab le  ba lance o f  the general fu n d .

In  considering  the sh ow in g, past and p rosp ectiv e , it  sh ou ld  be  n o te d  th at p a ym en ts in respect to  the red u ction  
o f  th e  pu b lic  d e b t  figure am on g  the general fu n d  expenditures o f  the G overn m en t. T h e  to ta l am ou n t o f  deb t 
redem ption s in clu d ed  am on g  the genera l-fu n d  expenditures during  the fiscal y ea r  en d in g  June 30, 1927, am ou n ted  
to  $1 ,131 ,309 ,383 .34 , o f  w h ich  $519 ,554 ,844 .78 w as requ ired  b y  existing law  to  be  m ade fro m  ord in ary  receip ts, and 
the rem ainder, $611,754 ,538 .56, represents the am ou n t o f  general fu n d  ap p lied  to  the red em p tion  o f  d e b t in  ad d ition  
to  th a t n o w  requ ired  b y  law  to  be  m ade fro m  ord in ary  receip ts.

T h e  estim ated  surplus o f  $454 ,283 ,806 fo r  the fiscal y ear  1928 is reached  after d ed u ctin g  the sum  o f $536 ,185 ,074 
fo r  th e  redu ction  o f  pu b lic  d e b t  n ow  requ ired  b y  ex isting  law  to  be  m ade fro m  ord in ary  receip ts. T a k in g  th is item  
in to  a ccou n t, it  show s that the ord in ary  reven u e exceeds all o th er  estim ated  o rd in a ry  expenditu res b y  $990 ,468 ,880 , 
o r  an  estim ated  im p rov em en t in  the finan cia l c o n d it io n  o f the G overn m en t o f  th is am ou n t fo r  the fiscal y ea r  ending 
June 30, 1928.

T h e  estim a ted  surplus o f  rece ip ts o f  $252 ,540 ,283 fo r  the fiscal y ea r  1929 has been  decreased  b y  the inclusion  
o f  $541 ,623 ,394 fo r  d e b t red em p tion s o u t  o f  ord in ary  receip ts. A d d in g  these redem ptions to  the estim ated  surplus 
o f  rece ip ts  rep orted  in S ta tem en t N o . 1 in d icates an  im p rov em en t o f  the financial con d ition  o f  the G overn m en t o f  
$794 ,163 ,677 fo r  th e  fiscal y e a r  en d in g  June 30, 1929.

S ta tem en t N o . 2 su pp orts  S tatem en t N o . 1 an d  supplies the details o f  the expenditures m ade fo r  1927, com p a red  
w ith  th e  estim ates fo r  1928, and the proposa ls  fo r  1929, b y  m ain  branches o r  adm in istra tive  d iv is ion s o f  the 
G overn m en t.

S tatem en t N o . 3 is a deta iled  sta tem en t sh ow in g  the agencies co lle ctin g  G overn m en t reven ue b y  sources. I t  
su pplies the actu a l revenue item s co lle c te d  in  1927 and estim ates o f  the reven ue item s to  be  co lle cted  b y  th e  several 
d epa rtm en ts and o th er  organ ization  u n its du rin g  th e  fiscal years 1928 and 1929.

S ta tem en t N o . 4  is a  deta iled  sta tem en t o f  rece ip ts, sum m arizing  the item s in  S tatem en t N o . 3 b y  sou rces under 
o rga n iza tion  units.

In  S ta tem en t N o . 5 th e  expenditu res are classified  a ccord in g  to  ch aracter rath er than  b y  organ ization  units, 
as is d on e  in S tatem en ts 1 an d  2. I t  w ill thus be  n oted  th at a d is tin ction  is m ade betw een  those expenditu res w hich  
are fo r  the cu rren t op era tion s  o f  the G overn m en t, th ose  th at are o f  a n on adm in istrative  ch aracter, those fo r  con stru ction  
w ork , in clu d in g  n ation a l-d efen se  structures, and o th er  expenditures. T h e  im p ortan ce  o f  the d istin ction s here m a d e  m a y  
be  seen  fro m  the fa c t  th at th ou gh  the exp en d itu re  p rogram  fo r  1929 calls fo r  a to ta l expenditu re o f  $3 ,556 ,957 ,031 , 
o n ly  $1 ,043 ,415 ,144  is fo r  the cu rren t op era tion s  o f  the G overn m en t. T h e  la tter  sum , it  w ill b e  seen, is  $22,180,307 
m ore  th an  the corresp on d in g  item  fo r  the y ea r  in  progress, 1928. N on adm in istra tive  expenses, in clu d in g  su ch  item s 
as in terest on  the p u b lic  d e b t, pensions, e tc ., ca ll fo r  the expend itu re o f  n o  less than $1,436 ,922 ,709 in  1929.

S ta tem en t N o . 6 also su p p orts  S ta tem en t N o . 1 and supplies details o f  the sources o f  reven ue o f  the G o v e rn m e n t . 
I t  sets o u t  in  d eta il th e  sou rces fro m  w h ich  the in com e  o f  the G overn m en t w as deriv ed  in  1927 and is  ex p ected  to 
be deriv ed  in 1928 an d  1929.

S tatem en t N o . 7 has to  d o  w ith  the op era tion s  o f  the P o st  O ffice D ep a rtm en t and P osta l S erv ice, p a ya b le  fr o m  
p o s ta l revenues. B eg in n in g  w ith  the fisca l y ea r  1923, the dep a rtm en ta l exp en d itu res o f  the P o st  O ffice D ep a rtm e n t 
a t W a sh in g ton  are also fin an ced  fro m  the p osta l receip ts.

T h is  sta tem en t show s the resu lts o f  the operation s , w h ich  fo r  1927, 1928, and 1929, sh ow  a deficit, an d  g ives 
in  d eta il the expend itu res m a de and to  be  m ade o u t  o f  the p osta l revenues. T h e  de fic ien cy  in  posta l revenues, it 
w ill be  n o ted , is carried  in S tatem en t N o . 1 and represents the am ou n t o f  m o n e y  w h ich  w ill need  to be ad va n ced  
fro m  th e  general fu n d  to  m eet the p rogram  recom m en d ed  in  the B u d g e t fo r  th e  p osta l establishm ent.

S tatem en ts N os . 8 and 9 h ave  been  in clu d ed  fo r  the first tim e, and g iv e  a  su m m ary  o f  the com p le te  op era tion s  
o f  th e  P an am a C anal and S h ipp in g  B o a rd  M e rch a n t F lee t C orp ora tion , resp ective ly , sh ow in g  the re la tionsh ip  o f  the 
pu re ly  g overn m en ta l tran saction s o f  these agencies to  their to ta l transactions.

S ta tem en t N o . 10 sh ow s the tran saction s in  v ariou s a ccou n ts , fu n ds, and au th orization s fo r  the fisca l years 
con cern ed .
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Statem en t N o . 11 sum m arizes the estim ates o f  appropriation s b y  governm ental fu nction s for the fiscal y ear  1929 
and the ap propria tion s m ade fo r  the fiscal y ear  1928. T h is  statem ent sets forth  the general end or  purposes to be 
accom plish ed  b y  the expend itu re o f  the ap propria tion s recom m ended, com pared  w ith  the appropria tion s w hich  have 
a lready been  m ade fo r  the fiscal year 1928. T h e  classification  g iven  on  th is statem ent presents first the general 
fu n ction s  o f  the G overn m en t. T h is  correspon ds c lose ly  to  the m ain organs o f  the G overn m en t established b y  the 
C on stitu tion . T h e  general fu n ction s  h ave been d iv ided  in to (a) legislative, (6) ju d icia l, (c) execu tive, and (d) general 
adm in istration .

T h e  specific fu n ction s  are segregated to  distinguish the expenditures fo r  m ilita ry  and d istin ctly  w ar purposes 
from  expenditures fo r  c iv il serv ices; th erefore the segregation  m ade in th is statem ent d iv id es the specific fu nction s 
in to  (a )■ m ilita ry  fu n ction s, (6) c iv il fu nction s, and (c) n on fu nctiona l operations. T h is  sta tem en t n o t  on ly  g ives 
the am ou n t o f  m o n e y  recom m en ded  fo r  appropriation  fo r  the fiscal y ear  ending June 30, 1929, com pared  w ith  the 
actu al ap prop ria tion s already  m ade b y  C on gress for  the fiscal year 1928, b u t  it  also show s the percen tages o f  the 
a m o u n ts  a lloca ted  to  the different purposes.

T h is  statem en t w ill be fou n d  interesting and in form ative , show ing as it d oes  the approxim ate am oun ts dev oted  
to  im portan t G overn m en t activ ities  and interests.

I t  w ill be fou nd  th at a to ta l o f  $116 ,763,802.86 is carried  for general fu nction s, w hich  include the legislative, 
ju d icia l, execu tive , and the general adm in istrative operations o f  the G overn m en t w hich  can n o t  be  a lloca ted  to  
specific c iv il fu nctions. ■.

T h e  sum  o f  $1 ,395 ,312 ,220 is p rov id ed  fo r  m ilitary  fu nction s, w hich  in cludes m ilita ry  pensions, retirem ent pay , 
annuities, and W orld  W a r  allow ances, and n ationa l defense.

T h e  am oun t recom m en d ed  fo r  n ation a l defense is  d iv ided  in to  tw o  classes: A rm y , $291 ,331 ,838 ; N a v y , 
$353,081,250.

T h e  am oun t p rov ided  in the B u d g et fo r  m ilita ry  pensions and a llow ances includes $211,710,000 fo r  pensions, 
$502,197,360 fo r  W orld  W a r  allow ances, and $27,360,962 fo r  retirem ent pay.

T h e  am oun t recom m en d ed  fo r  c iv il fu n ction s tota ls  $507,132,012.14. U n der th is general fu n ction  $13,507,456 
is allow ed fo r  foreign  relations and p ro tection  o f  A m erican  interests a b roa d ; $41,015,337 fo r  general law  en forcem ent, 
w hich  includes activ ities  h av in g  to  d o  w ith  the en forcem en t o f  general law s and the adm inistration  and en forcem en t 
o f  special a cts  like the n ation a l p roh ib ition  act, the n a rco tic  act, and the in vestigation  and p rosecu tion  o f  war 
con tra ct frau ds; $8,193,121 fo r  the co n tro l o f  curren cy  and ba n k in g ; $14,614,009 fo r  the adm inistration  o f  In d ian  
affa irs; $26,454,263 fo r  the adm in istration  o f  pu b lic  dom ain , w hich  includes those activ ities o f  the G overn m en t 
h av in g  to  d o  w ith  the care and u tilization  o f  pu b lic  lands and the care and utilization  o f  n ationa l forests ; $21,138,198 
fo r  the p ro m o tio n  and regu lation  o f  com m erce  and industry , w hich  includes the activ ities o f  the T a r iff C om m ission , 
the F ederal T ra d e  C om m ission , the P a ten t O ffice, and th ose  activ ities o f  the D ep artm en ts o f  A gricu lture and C om 
m erce h av in g  to  d o  w ith  the p rom otion  and regu lation  o f  com m erce  and in du stry ; $41,456,134 fo r  the prom otion , 
regu lation , and op eration  o f  m arine tran sportation , w hich  includes $13,688,750 fo r  the Shipping B oa rd  and M er
ch an t F leet C o rp o ra tio n ; $7 ,643 ,137 fo r  the p rom otion  and regulation  o f  land  tran sp ortation ; $37,025,409 fo r  the 
p rom otion  and regu lation  o f  agricu lture; $1 ,999 ,748 fo r  the p rom otion  and regu lation  o f  fisheries; $5 ,339,652 for  
the p rom otion  o f  la b o r  in terests; $8 ,011 ,840 fo r  im m igration  and n atu ra lization ; $18,441,429.14 fo r  p rom otion  o f 
pu b lic  h ea lth ; $12,190,300 fo r  p rom otion  o f  pu blic  ed u ca tion ; $14,539,198 fo r  science and research ; $44,261,296 for  
loca l g overn m en t, in clud ing  th e  D is tr ic t  o f  C olum bia .

F o r  p u b lic  w ork s under c iv il fu n ction s, $182,877,435 is carried , w hich  includes $68,176,200 fo r  rivers and harbors 
p rop er  and item s o f  sim ilar ch a ra cter; $77,500,000 for  road s ; $13,160,000 fo r  R ecla m ation  S erv ice ; $1 ,300 ,000 fo r  
ra ilroads in A la sk a ; and $22 ,741 ,235  fo r  o th er  p u b lic  im provem en ts and G overn m en t p lant additions.

U n der n on fu n ction a l ap propria tion s is carried  a to ta l o f  $1 ,471 ,315 ,688 .53, w h ich  includes $155 ,664 ,000 fo r  
refunds, losses, contingen cies, and m iscellaneou s; $541,623,393.53 for  p u b lic -d e b t retirem ents payab le  from  ord in ary  
rece ip ts ; $670 ,000 ,000 fo r  interest on  the p u b lic  d e b t ; and $104,028,295 fo r  d isbursem ent and in vestm en t o f  certain  
trust funds. .

S tatem en t N o . 12 sum m arizes the estim ates o f  ap propria tion s b y  ch a ra cter and o b je c ts  o f  expenditure fo r  the 
fiscal y ea r  1929 and the ap propria tion s m a d e  fo r  the fiscal y ear  1928. I t  m ak es a d istin ction  betw een  those appro
pria tion s already  m ade and herein  recom m en ded  fo r  (a ) curren t expenses, (6) fixed  charges, (c) acqu isition  o f  property , 
(d)  p a ym en t o f  d e b t, and («) p a y m en ts  fo r  r igh ts and ob ligations.

S tatem en t N o . 13 show s the expenditu res o f  the G overn m en t, in clud ing  the P osta l S erv ice, f o r  the fiscal years 
1924 to  1927, in clusive, u n der  the sam e classification  as appears in S tatem en t N o . 12.

S tatem en t N o . 14 g ives sim ilar da ta  to  th at presented b y  S tatem en t N o . 12. I t  is a 'su m m ary  o f  expenditures 
classified b y  g overn m en ta l fu n ction s  for  the fiscal y ea r  1929 com pared  w ith  prior  years. I t  n o t on ly  g ives  the am oun t 
o f  m o n e y  spent b u t th at w hich  it  is estim ated  w ill be spent during  the curren t fisca l y ear  and the ensuing fiscal year. 
I t  also furn ishes the p ercen tages a lloca ted  to  the d ifferent fu n ction s  o f  the G overn m en t. T h e  expenditures g iven  
fo r  the fiscal y ear  1927 are on  the basis o f  check s draw n and charged  to  ap p ropria tion  accoun ts, au th orizin g  w ith 
draw al o f  cash  from  th e  T reasu ry  as rep orted  b y  the Secretary  o f  the T reasu ry  in  the “ C om bin ed  statem en t o f  
rece ip ts  and disbursem ents, ba lances, etc.> o f  the U n ited  S ta tes,”  b rou gh t to  the actu al cash expenditu re b y  an 
ad ju stm en t figure.

S tatem en t N o . 15 g ives th e  ap prop ria tion s reeom m en ded  and ap propria tion s m ade b y  C on gress d u rin g  the fiscal 
y e a r  1928, com p a red  w ith  the fisca l y ear  1927, classified b y  organ ization  u nits, in clu d in g  th ose  ap propria tion s m ade 
b y  C on gress fo r  w h ich  n o  estim a tes w ere su bm itted  b y  the C h ie f E x ecu tive .

S tatem en t N o . 16 sum m arizes the estim ates' o f  ap propria tion s fo r  the fiseal y ear  1929 and ap propria tion s for
1928. I t  show s the am ou n ts and percen tages applied  to  current op era tion s  o f  the G overn m en t b y  G overn m en t 
dep a rtm en ts and offices.
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S tatem en t N o . 18 g ives the a m ou n t o f  annual, perm anent, or  o th er appropria tion s, in clud ing  balances o f a p p ro 
p ria tion s  fo r  p r io r  fisca l years, availab le  fo r  expenditu re during  the fiscal year in  progress, 1928, as o f  N o v e m b e r  1, 
1927. T h is  sta tem en t show s the to ta l am ou n t availab le fo r  expenditure during  tho fiscal year 1928 to  that date.

S tatem en t N o . 19 is a con so lid a ted  cu rren t ba lance sh eet; th at is, it  consolida tes the general fund, w hich  includes 
all o th e r  exp en dable  funds, w ith  the loa n  fim ds. •

S ta tem en t N o . 20 is a sta tem en t o f  operations o f  the general fu nd  sh ow in g  h ow  the con d ition  reported  in  the 
gen era l-fu n d  ba lance sheet w as reached.

S tatem en t N o . 21 is a sta tem en t o f  operations o f  the pu b lic  d eb t (loan) fu nds fo r  the fiscal year en d in g  June 
30, 1927. I t  show s the receip ts and expend itu res o f  the loan  fu nds fo r  th at year.

S tatem en t N o . 22 is a con so lid a ted  sta tem en t o f  operations sh ow in g  h ow  the con d ition  reported  in S tatem en t 
N o . 19 was reached .

S tatem en t N o . 23 is a su m m ary  statem en t o f  ou tstan d in g  d e b t at tho close o f  business June 30, 1927, com pared  
w ith  June 30, 1926, and June 30, 1916, on  the basis o f  revised  figures reported  in  the “ S tatem en t o f  the p u b lic  d eb t 
o f  th e  U n ited  S ta te s .”  I t  show s th at the gross ou tstan d in g  d e b t on  June 30, 1916, w as $1,225 ,145 ,567 .53 and th at 
the gross d e b t as o f  June 30, 1926, w as $19,643,183,079.69 , w hile the gross d e b t ou tstan d in g  on  June 30, 1927, was 
$18 ,510,174,266.10 . I t  w ill be n o ted  th at the gross d eb t w as redu ced  o v er  $1 ,000 ,000 ,000 in the fiscal y ea r  1927.

S tatem en t N o . 24 is a deta iled  sta tem en t o f  ou tstan d in g  d e b t at the close  o f  business June 30, 1927, com p a red  
w ith  June 30, 1926, and June 30, 1916. I t  su pports S tatem ent N o . 23.

S tatem en t N o . 25 exh ib its the securities ow n ed  b y  the U n ited  States G overn m en t on  June 30, 1927, w ith  a 
m em oran d u m  as to  cap ita l s tock  o f  various corporation s.

S tatem en ts N os . 26, 27, and 28 rep ort in form ation  regarding  the sink in g -fun d  op eration s fo r  the fiscal year 1927 
and the estim ated  operations for  the fiscal years 1928 and 1929, respectively .

S tatem en t N o . 29 supplies in form ation  as to  the prop osed  borrow in gs from  the pu b lic  fo r  redem ptions and pu r
chases o f  p u b lic -d e b t issues du ring  the fiscal y ear  1929, com p a red  w ith  those exp ected  to  be  m ade in 1928 and the 
actu a l borrow in gs and redem p tion s w hich  w ere m a de during  the fiscal year 1927, exclusive o f  those certificates o f  
in debtedn ess w hich  are issued and redeem ed  w ith in  the sam e fiscal year.

S tatem en t N o . 30 sum m arizes and com pa res b y  c lassifica tion  services and grades fo r  the fiscal years 1929, 1928, 
and 1927, the average n u m ber o f  em p loyees , the average sa lary  rates, and the to ta l salaries o f  the personnel o f  the 
ex ecu tiv e  departm en ts and in d epen den t estab lishm ents in  the D istr ict  o f  C o lu m b ia  classified u nder the a c t  o f  M arch
4, 1923.

S tatem en t N o . 31 sum m arizes and com p a res b y  d epartm en ts and in depen d en t establishm ents, fo r  the fiscal years 
1929 ,1928 , and 1927, the average n u m ber o f  em p loyees , the average sa lary rates, and the to ta l salaries o f  the personnel 
in  the D istr ict  o f  C o lu m b ia  classified u nder the a c t  o f  M a rch  4, 1923.
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