
M I X E D - O W N E R S H I P  G O V E R N M E N T  C O R P O R A T I O N S

The Government Corporation Control Act defines 
mixed-ownership corporations to include (1) a central 
bank for cooperatives and a regional bank for cooperatives, 
(2) Federal land banks, (3) Federal Home Loan Banks, 
and (4) Federal Deposit Insurance Corporation. Under 
the provisions of this act the annual Budget is to include 
recommendations with respect to the return of Govern
ment capital to the Treasury by these corporations.

The recommendations with respect to the return of 
capital by the central banks for cooperatives and the 
regional banks for cooperatives together with the Federal 
land banks are discussed in the Department of Agriculture 
chapter of this Document in connection with the wholly 
owned Government corporations. Similarly, the return 
of capital by the Federal Home Loan Banks is covered in 
the chapter dealing with the National Housing Agency. 
The return of capital by the Federal Deposit Insurance 
Corporation is covered in the following section:

F ed e r a l  D epo sit  I n su r a n c e  C or po r atio n

The capital stock of the Federal Deposit Insurance 
Corporation is without nominal or par value and is non- 
voting and not entitled to the payment of dividends. 
The total amount paid for capital stock outstanding is 
$289,299,556.99, of which the United States Government 
paid $150,000,000 and the Federal Reserve banks paid 
$139,299,556.99.

In view of the substantial accumulation of surplus 
which now approximates $700,000,000, it appears feasible 
that the Corporation might within the next year or two 
begin retiring its capital stock. The retirement of the 
stock held by the United States would reduce the public 
debt to the extent of the amount retired. It is therefore 
contemplated that legislation be proposed to the Congress 
which would authorize the Corporation to retire its stock 
at such times and in such amounts as may be deemed to 
be appropriate consistent with its requirements and the 
general condition of the banking system.
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