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United States, an equal sum, namely, two millions of dollars, to be applied to the same purposes for which the said 
moneys shall have been procured, and to be reimbursable in ten years, by equal annual instalments, or at any time 
sooner, or in any greater proportions that the Governmentmay tlnnk fit: Provided, That the interest thereof should 
not exceed the rate ot six per centum per annum; and did also empower the said Secretary to enter into, and con-
clude with, the said corporation, such contracts and agreements as should be necessary for fulfilling the purposes 
aforesaid, promising to ratify whatever he should lawfully do in the premises: 

Now, therefore, these presents witness, That it hath been agreed, and it is hereby agreed, by and between the 
parties aforesaid, as follows, to wit: 

First. The said Secretary of the Treasury, forthwith, after the execution of these presents, shall, pursuant to 
the authority to him given, as aforesaid, subscribe, in some proper bopk, at the said bank, in the name, and on behalf 
ot the United States, for five thousand shares of, and in the capital stock of, the said corporation. 

Secondly. The subscription, so to be tnade, shall be deemed to have been made, on the 20th day of December 
last past, and the said United States shall be deemed to have become* on the said day, and shall be, proprietors of 
the said live thousand shares of and in the said capital stock, subject to the conditions and agreements hereinafter 
specified. 

Thirdly. The amount of the said five thousand shares, namely, two millions of dollars, shall be payable in moieties; 
one moiety upon the day of the execution of these presents, the other moiety on the first day of July next. 

Fourthly. The said corporation, upon the payment of each of the said moieties, shall forthwith lend, advance, 
and pay, a sum equal to such moiety to the United States, to bear an interest at the rate of six per centum per 
annum, subject to the terms of reimbursement in the act aforesaid specified. 

Fifthly. As the dividend upon the said first moiety will begin to accrue on the said 20th day of December last past 
the interest upon the loan which shall be first made, pursuant to the articlenext preceding, that is to say, upon the 
principal sum of one million of dollars, shall begin to accrue upon the said 20th day of December last, and the 
interest upon the said second loan of one million of dollars, shall begin to accrue upon the said first day of July 
next. 

Sixthly. The interest upon the said loans shall be payable and paid half-yearly, that is to say. the first half-
yearly payment shall be made on the first day of July next, and thereafter a half-yearly payment shall be made on 
the.first days of January and July, in each year, until the nnaL reimbursement of the said loans. 

In testimony whereof, the said Secretary hath hereunto subscribed his hand, and caused to be affixed the seal 
of the T reasury of the United States, and the said President, Directors, and Company, have hereunto 
caused to be affixed the seal of the said corportion. Done at Philadelphia, the twenty-fifth day of June, 
in the year one thousand seven hundred ana ninety-two. 

ALEXANDER HAMILTON, Secretary of the Treasury, 
THOS. WILLING, President 

Attest, JOHN KEAN, Cashier. 
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' D U T Y ON DOMEST IC S P I R I T S , 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MAY 16, 1794. 

Mr. MOORE, from the Committee to whom were referred the petitions of sundry inhabitants of Washington county-
in Maryland, and of Chester and Lancaster counties, in Pennsylvania, praying for a revision and amendment of 
the act " concerning the duties on spirits distilled within the United States," made the following report: 
That the duties on domestic distilled spirits and stills, for one year, ending the 30th day of June, 1793, amount 

to four hundred and twentv-two thousand and twenty-six dollars and eighty-six cents. 
That the expense of collection, including durable utensils and instruments,and the expense of marking and cer-

tifying foreign distilled spirits, teas, wines, etc. does not amount to quite seventy thousand dollars. 
* Which leaves a balance of three hundred and fifty-two thousand and twenty-six dollars and eighty-six cents 
From which is to be deducted the amount ofthe drawbacks, not yet fully ascertained, estimated at sixty thou-

sand dollars. 
For the amount of collections in this State, the committee refer to statement No. 1, which accompanies this 

report. 
The committee further report, that the duties arising from spirits distilled from domestic materials, amount to 

one hundred and thirty-four thousand five hundred and sixty-five dollars thirty-one cents and ninety-two hun-
dredths of a cent. 

The expense of collection, inclusive ofthe compensations of the supervisors and inspectors of surveys, for their 
services in regard to foreign distilled spirits, wines, and teas, in the districts of New Jersey, Maryland, Virginia, 
and South Carolina, amounts to twenty thousand one hundred and twenty-four dollars and ninety-two cents. 

Which leaves a balance of one hundred and fourteen thousand four hundred and thirty dollars thirty-nine cents 
and ninety-two hundredths of a cent. 

The expense in the other districts is not yet ascertained. For the amount of duties on domestic distilled spirits 
in each district, and the expense of collection, the committee refer the House to statements No. 2 and No. 3. 

The committee further state, that there remains some opposition to the law, in two western surveys of South 
Carolina, in the survey of Kentucky, and the western survey of Pennsylvania. That the supervisor of the district 
of Pennsylvania has made no returns, (although thereto duly required, and repeatedly urged.) Your committee, 
therefore, have had no proof before them that the law, so far as it respects spirits distilled from domestic materials, 
has been executed in any part ofthe State. 

The committee further report, that they have had an interview with-the supervisor of the district of Pennsylvania, 
who informs them that he is not able to give the necessary information to the committee on the subject of their, 
inquiry, as no returns from the inspectors of surveys within his district, have been furnished him to a later period 
than the 30th of June, 1792; this failure, the supervisor alleges, arises from the total inexecution of the law in some 
of the surveys, and the partial execution of it in others. He further informs the committee, that he has. made every 
exertion within his power, in order to procure the necessaiy returns. 
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No. i. 

A note of the duties arising on domestic distilled spirits and sfills in the United States, ending on the 30th day of 
June, 1793, so far as the returns hape been received at the treasury. 

In what district. Gross amount. 

New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, -
Vermont, 
New York, -
New Jersey, -
Pennsylvania,* 
Delaware, 
Maryland, 
Virginia, -
North Carolina,! 
South Carolina,$ 
Georgia, -
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Dolls. 

3,623 68 
186,299 52£ 
46,838 77& 
11,413 07A1 

564 74 
28,064 15 
15,975 23d 
4,099 30 
1,691 89 

21,146 74 
78,290 20 
12,742 90| 
10,736 38£ 

640 46 

422,026 86 

* This is all from foreign materials in the city; of the distillation from domestic materials, the returns are received for half 
the year only; the other half year's return not yet received 

f The offices were not filled in this district for want of an adequate provision during part ofthe term. 
t One return from this district yet to be received. 

CHARGES OF COLLECTION. 

All the expenses and charges of collection, including the purchase of durable utensils and instruments for this 
part ofthe public service, and including the expenses of marking and certifying foreign distilled spirits—near 
500,000 gallons—and teas and wines, do not amount to-quite 70,000 dollars, the sum allowed by the Legislature. 

TENCH COXE, Commissioner of the Revenue. 

No. 2. 

Additional note, exhibiting the amount of the revenue accruing in each district, upon spints distilled from foreign 
materials, and upon spirits distilledfrom domestic materials, and stills employed thereon, during the year ending 
on the 30th June, 1793. 

In what district. 
Gross amount of the 

revenue on spirits 
distilled from do-
mestic materials. 

Gross amount of re-
venue on spirits dis-
tilled from foreign 
materials. 

New Hampshire, -
Massachusetts, -
Rhode Island, -
Connecticut, - - - - - - - - -
Vermont, - - -
New York, - - - - - - - - -
New Jersey, -
Pennsylvania, -
Delaware, - - - - - - - - -
Maryland, - - - - - - - - -
Virginia, - - - - - - - - -
North Carolina, -
South Carolina, - - - - - -
Georgia, -

209 78J 
990 6l£ 
43 20 

3,330 70f t 
564 54 
860 00 

14,975 39£ 

1,691 89 
14,708 62 
76,268 30 
12,734 80f 
7,547 00 

640 46 

$3,413 89* 
*185,208 91* 
*46,795 574 

8,082 3 

*27,204 15 
999 84 

4,099 30 

6,438 12 
2,021 90 

8 10 
*3189 38£ 

$134,565 3 1 ^ $287,461 54t% 

TENCH COXE, Commissioner ofthe Revenue. 
TREASURY DEPARTMENT, Revenue Office, May 1st, 1794. 

* In these four districts there is a little distillation from domestic materials in cities, &c. which, from the forms and state ofthe 
returns, cannot be accurately distinguished till the settlement of the accounts. 

4 
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No. 3. 

Additional note relative to the charges of collecting the revenue on domestic distilled spirits, during the year end-
ing on the 30th day of June, 1793. 

In what District. 

Charges of collec-
tion on spirits from, 
and stills employed 
on, domestic mate-
rials. 

Amount of duties on 
spirits from, and 
stills employed on, 
domestic materials. 

New Hampshire, (a.) -
Massachusetts,^.) 
Rhode Island, (a.) - - - - - - - -
Connecticut, (b.) -
Vermont, (c.) -
New York, (a.) -
New Jersey, -
Pennsylvania, (d.) 
Delaware, (e.) -
Maryland, (/.) - - - - - - - -
Virginia, -
North Carolina, (#.) -
South Carolina, (5.) - - - - - - 1 

Georgia, (c.) -

i f J 1,475 00 

Cf.) 3,749 92 
( / } 11,500 00 
(J.) 3,400 00 

14,975 00 

14,708 62 
76,268 30 

(g.) 12,734 00 

(ct.) In New Hampshire, Massachusetts, Rhode Island, and New York, the distilleries are so little employed on domestic mate-
rials, that it has not been thought proper to delay the note to separate the charges, nor would it be possible to apportion the 
salaries, with satisfaction, upon a service blended'even in the collectorships. 

(6.) These remarks apply to Connecticut and South Carolina, excepting as it regards the distillation from domestic materials^ 
which is to the foreign nearly as 2 to 5. 

(c.) The distillation from all materials in Vermont aud Georgia, do not exceed the expanses of collection, including the blended 
charges for checking the impost on foreign spirits, wines, and teas, which are necessary to the security of the impost This is 
die case in some parts of the custom house service. 

(d.) The Pennsylvania returns are not received. 
(e.) Returned for half a year only. 
(/. ) This includes the compensations of the supervisor and inspectors of surveys for their services in regard to foreign dis-

tilled spirits, wines, and teas, which being part of their salaries, cannot be separated* 
(g.) There was a deficiency of officers, and some opposition, during part of the time, which occasioned some of the revenue 

not to be collected. 
T E N C H C O X E , Commissioner of the Revenue. 

TREASURY DEPARTMENT, Revenue Office, May 7, 1794. 

3d CONGRESS.] N O . 6 8 . [1st SESSION. 

C O N D I T I O N OF T H E T R E A S U R Y " D E P A R T M E N T . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MAT 22, 1794. 

Mr. BALDWIN made the following report: 
The Committee appointed to examine the state of the Treasury Department, and to report generally and specially 

thereupon, have examined the original books kept at the treasury, and sundiy written communications from 
the Secretary and accounting officers of the treasury. In the progress of the examination, the committee have 
also, from time to time, received verbal explanations relating thereto, from the officers of the treasury, and, as 
the result of their examination, make the following report* 

First. As to the state of the Treasury Department, generally: 
The committee find the following rules and modes of proceeding observed, with regard to the collection, keeping, 

and disbursement of public moneys, ana accounting for the same: 
First: As to collection. 

Public moneys have proceeded from nine sources: 
1st. Duties on imports and tonnage. 
2d. Duties on spirits, distilled within the United States. 
3d. Fines, penalties, and forfeitures. 
4th. Domestic loans. 
5th. Foreign loans. 
6th. Revenue of the Post Office. 
7th. Duties on patents. 54. 
8th. Coined cents. 
9th. Debts from individuals. 
The duties on imports and tonnage are received by the collectors of the customs. The duties on spirits, distilled 

within the United States, by collectors of divisions, who pay them over to the inspectors of surveys, who pay them 
over to the supervisor of districts. The fines,penalties, and forfeitures, are received by the marshals, who pay them 
over to the: collectors of the customs, and to the supervisors of ̂ districts, except those incurred for'crimes against 
the United States, which are also received by the marshals, whe account directly with the treasury. The domes-
tic loans, duties on patents, and debts from individuals, are paid directly into the treasury, without any interme-
diate agency. The foreign loans are received by the bankers abroad, under whose immediate agency they are made. 
The revenue of the post office by the deputy postmasters, who pay the same over to the Postmaster General. The 
coined cents by the treasurer ot the mint. 

It is a general rule, that the Treasurer is the medium of all receipts and disbursements of public moneys which 
are received and disbursed within the United States, and that all receipts and disbursements must be sanctioned by 
warrants m favor ot and upon that officer. "These warrants are signed by the Secretary of the Treasury, counter-
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