
4 ^ REPORT ON. THE FINANCES. 

ALDRICH-VREELAND LAW. 

In order that the Treasury Department might do what it could— 
pending legislation—to reduce the inconveniences and dangers of the 
present Banking and Currency system, it promoted and secured the 
formation of all necessary National Currency Associations through
out the country to make available the provisions of the Aldrich-
Vreeland law in case of need—arid as a preventive of need, and these 
Associations are now practically complete. The important facilities 
afforded by that law are now available; and the assured knowledge 
that these facilities are ready to N act at once is of itself a strong pre
ventive of trouble. 

That law, by the.way, will expire by limitation June 3,0, 1914; and 
I recommend very strongly a reasonable extension of it that it may 
not lapse before it becomes unnecessary. 

BUDGET. 

In all of my reports to the Congress, I have called attention to the 
absence. In our governmental machinery, of anything in the nature 
of a budget; and while recognizmg the difficulties in establishing a 
budget under our form of government, have each year thought it 
riecessary to urge the importance and practical necessity of over
coming these difficulties. . 

The President will now deal with this matter elaborately; and it is 
no longer necessary for me to do more than renew the expressions 
of my interest in it. 

CUSTOMS. 

The eradication of the widespread frauds upon the sugar revenues 
and the concurrent rehabilitation of the customs service have been 
completed. Every needed reform has been established, including 
the introduction of electric automatic weighing. And, in addition 
to the present and future protection of the sugar revenues, and in 
addition to the reestablishment of the service, there has been col
lected as unpaid duties—and • from drawback offenses—the sum of 
$4,359,750.17. The sampling of sugars and the taring of sugars 
have also been reformed; and a new system of drawbacks on sugars 
and syrups has been inaugurated. 

I t was found that the weighing frauds extended to various other 
imports besi4es sugars; and these have also been cleaned up. 

Then with a .revised Special Agents Service, aidmg the customs 
officials of New York and other cities, and with the cooperation of the 
Department of Justice, investigations were carried beyond the weigh
ing and similar frauds to the field of undervaluations; and a re
markable series of discoveries and exposures in various lines of im
portations has resulted; and the collections pf back duties and finos 
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