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2d CONGRESS.] N O . 3 7 . [1st SESSION. 

R E M I S S I O N OF D U T I E S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 20, 1792. 

The Secretary of the Treasury, to whom was referred the memorial of Eliphalet Ladd, respectfully makes the fol-
lowing report thereupon: 

It has been made a question, whether, under the laws of the United States, as they now stand, duties are payable 
on goods imported in vessels which have suffered shipwreck in the act of transportation. A suit, in which this ques-
tion is involved, is depending in.one of the courts of the United States. 

But the terms of the lawliave rendered it the duty of the officers of the customs to advance the claim, which 
has been done on all the occasions that have hitherto occurred. 

The casualty of shipwreck is so affecting a calamity, and is usually attended with such considerable loss to the 
concerned, that the exacting from the sufferers the public dues on the articles which escape, is apt to be regarded as 
partaking of severity and oppression. 

The provision for the case of damaged goods is not, always, a sufficient remedy. It may happen that the goods 
saVed are not damaged, though a large proportion may have been entirely lost. 

Itwbuld seem, upon the whole, expedient, either entirely to remit the duties in every case of shipwreck, or to 
vest somewhere a power, either to remit, or abate, according to the circumstances of each case. 

The last would best consist with a due apportionment of the degree of relief to the degree of suffering. From the 
rareness of the casualty, the loss to the revenue, from either arrangement, could not be very material. 

The case stated in the petition appears to be a strong one for relief. 
All which is humbly submitted. 

ALEXANDER HAMILTON, Secretary of the Treasury. 
TREASURY DEPARTMENT, April 19, 1792. 

2d CONGRESS.] N O . 3 8 . [ 2 d SESSION. 

S I N K I N G F U N D . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, NOVEMBER 19, 1792. 

The Vice President of the United States and President of the Senate, the Chief Justice, the Secretaiy of State, 
the Secretary of the Treasury, and the Attorney General, respectfully report to the Congress as follows: 

That,pursuant to the act,entitled "An act making provision forthereduction of the public debt," and in conformity 
to resolutions agreed upon by them, and severally approved by the President of the United States, they have, since 
their last report, caused purchases of the said debt to be made, through the agency of Samuel Meredith, Treasurer 
of the United States, and William Seton, Cashier of the Bank of New York, respectively, to the amount of three 
hundred and twenty-five diousand three hundred and seventy-eight dollars and sixty-two cents, for which there 
have been paid two hundred and forty-two thousand six hundred and eighty-eight dollars and thirty-one cents, in 
specie, as will more particularly appear by the several documents herewith submitted, marked A, B, C. 

That, pursuant to the act, entitled " An act supplementary to the act making provision for the debt of the United 
States," and in conformity to resolutions agreed upon by them, and severally approved by the President of the 
United States, they have also caused purchases of the said debt to be made, through the agency of Samuel Meredith, 
Treasurer of the United States, to the amount of thirty-eight thousand seven hundred and fourteen dollars and 
fifty-one cents; for which there have been paid twenty-five thousand nine hundred and sixty-nine dollars and 
ninety-six cents,in-specie, as will more particularly appear by the document herewith submitted, marked D. 

An abstract of the whole of which purchases is contained in the statement E, herewith also reported, amounting 
to three hundred and sixty-four thousand and ninety-three dollars and. thirteen cents; for which there have been 
paid two hundred and sixty-eight thousand six hundred and fifty-eight dollars and twenty-seven cents, in specie. 

That the said several documents, marked A, B, C, D, (which are submitted as part of this report) shew in detail 
the places where, the times when, the prices at which, and the persons of whom, the purchases aforesaid have been 
made. 

That the purchases now and heretofore reported, amount together to one million four hundred and ninety-five 
thousand four hundredand fifty-seven dollars and -eighty-nine cents; for which there have been paid*, nine hundred 
and sixty-seven thousand eight hundred and twenty-one dollars and sixty-five cents, in specie^ and for which credits 
have been passed on the boots of the treasury, as will be more particularly seen by the certified statement here-
with also submitted, marked F. 

On behalf of the Board. 
TH: JEFFERSON. 
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1793.] SINKING FUND. 163 

Statement of the purchases of Public Stock by the Agents named in the Act for the reduction of the Public BebU 

DATE. 
BY WHOM 

PURCHASED. 
OF W H O M PUR-

CHASED. 
WHERE PUR-

CHASED. 
PRICE. 

ASSUMED DEBT . DOMESTIC DEBT. 

SPECIE 
VALUE. DATE. 

BY WHOM 
PURCHASED. 

OF W H O M PUR-
CHASED. 

WHERE PUR-
CHASED. 

PRICE. Amount of 
deferred 
stock. 

Amount of 
three jer 
ct. stock. 

Amount of 
deferred 
stock. 

Amount of 
three per 

cent stock. 

SPECIE 
VALUE. 

1792 
March 21 

22 

23 
27 

S. Meredith, 
do. 
do. 
do. 
do. 
do, 
do. 
do, 
do, 
do. 
do. 
do. 

Fran. Ingraham, 
Edward Carrell, 
James Lysle, 
George Eddy, 
Isaac Bronson, 

do. 
James C. Fisher, 
Thos. McEwen, 
George Eddy, 
John Oldden, 
Isaac Bronson, 
Israel Loring, 

Philadelphia, 
' do. 

do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
•do. 
do. 

s. d. 
12 0 
12 6 
12 0 
12 6 
11 10 
12 0 
12 6 « 

it 
u 
44 
44 

Dolls. 

412 52 

1,540 91 

1,200 00 
9,965 31 
1,000 oo 
2,000 00 

721 '87 

443 41 

604 01 

2,598 19 

2,000 00 
5,000 00 

2,034 69 
5*000 00 

7,569 22 

190 75 

2,056 59 
2,500 00 

4,541 53 
635 33 
547 57 

2,586 93 
1,479 16 
1,500 00 
1,250 00 
3,125 00 

750 00 
7,500 00 
3,750 00 
1,250 00 

1792 
March 21 

22 

23 
27 

S. Meredith, 
do. 
do. 
do. 
do. 
do, 
do. 
do, 
do, 
do. 
do. 
do. 

Fran. Ingraham, 
Edward Carrell, 
James Lysle, 
George Eddy, 
Isaac Bronson, 

do. 
James C. Fisher, 
Thos. McEwen, 
George Eddy, 
John Oldden, 
Isaac Bronson, 
Israel Loring, 

Philadelphia, 
' do. 

do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
•do. 
do. 

s. d. 
12 0 
12 6 
12 0 
12 6 
11 10 
12 0 
12 6 « 

it 
u 
44 
44 

Dolls. 16,118 74 1,165 28 17,236 89 12,316 56 28,915 52 

S A M U E L M E R E D I T H , Treasurer of the United States. 

T R E A S U R Y OF T H E U N I T E D S T A T E S , Philadelphia, ZUt March, 1792. 

T R E A S U R Y D E P A R T M E N T , Register's Office^ 15th November, 1792. 

I certify that the foregoing is a true copy from the original, filed in this office. 
J O S E P H N O U R S E , Register. 
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B . 

Statement of the purchases of Public Stock9 by the agents named in the act for the reduction of the Public Debt. 

o* 

DATE. 

1790. 
April 9 

10 

11 

13 

14 

16 

17 
18 
19 
21 
25 

BY WHOM PURCHASED. 

Samuel 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do', 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do, 

Meredith, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

OF WNOM PURCHASED. 

Thomas Learning, 
Joseph Boggs, -
William Campbell, 
James McCrea, 
Thomas Ketland, Jr. 
Andrew Summers, Jr. 
Isaac Bronson, 
James McCrea, 
Edward Fox, 

do, do. -
Jeremiah Warder, Parker, & Co, 
William Poyntell, 

do. do. 
do. do. 

Le Roy & Bayard, 
William Heysham, 

do. do. 
John Wagner, 
William Smith, 
Clement Bid die, 
George Eddy, 
John J, Holmes, 

WHERE PURCHASED. 

Philadelphia, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

PRICE. 

s. cL 
12 6 
12 0 
20 0 
12 0 
12 6 
12 6 
12 0 a 
20 0 
19 11| 
19 9 
12 0;| 
11 H 
12 14 
19 9 
11 11 
11 9 
11 11 
19 9 
11 11 « 
12 4 

Dolls. 

ASSUMED DEBT. 

AMOUNT OF 
6 PER CENT. 

STOOK. 

6,000 00 

7,466 07 
3,000 00 
3,000 00 

19,466 07 

AMOUNT OF 
3 PER CENT. 

STOOK. 

3,000 00 

2,000 00 

4,000 00 

9,000 00 

AMOUNT OF 
DEFERRED 

STOCK. 

566 82 

3,000 00 
5,000 00 

3,000 00 

1,448 '46 

13,015 28 

DOMESTIC DEBT. 

AMOUNT OF 
6 PER CENT. 

STOCK. 

5,500 00 

1,000 00 

6,500 00 

AMOUNT OF 
3 PER CENT. 

STOCK. 

10,000 00 

2,281 13 

12,281 13 

AMOUNT OF 
DEFERRED 

STOOK. 

1,500 00 

5,000 00 
11,433 18 

1,000 00 

536 4ft 

3,000 00 

2,000 00 
1,857 47 

26,327 14 

SPECIE 
VALUE. 

937 50 
1,800 00 
6,000 00 
1,200 00 
3,125 00 
7,500 00 
6,000 00 
2,400 00 
7,466 07 
2,996 87 
2,962 50 

602 08 
1,768 75 
3,031 25 
5,431 25 

319 65 
1,340 16 
1,787 50 

987 50 
1,787 50 
1,191 67 
2,038 65 

62,673 90 

TREASURY DEPARTMENT, Register's Office, 15th November, 1792. 

I certify that the foregoing is a true copy from the original filed in this office. 

J O S E P H N O U R S E , Register. 

TREASURY OF THE UNITED STATES, Philadelphia, April 25th, 1792. 

S A M U E L M E R E D I T H , Treasurer of the United States. 

CO 
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1792.1 SINKING FUND. 165 

c. 
Statement qf the purchases of Public Stockby the Agents named in the act for the reduction of the public debt. 

By whom 
purchased. 

Wm. Seton. 

do. 

do. 
do. 
do. 
do-
do; 
do., 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

do. 
do. 
do. 
do. 

do. 
do. 
do. 
do. 
do. 
do, 
do. 
do. 
do. 
do. 
do. 

do, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

16 
do. 
do. 
do. 
do. 
do. 
do. 

Of whom purchased. Where 
purchased. 

do. 
do. 

22 

Bernard Hart for L . 
Bleecker, - New York-

Richard Piatt, per Sutton 
& Hardy, - do. 

Benjamin Winthrop, do. 
Jacob Sebor, Jun. - do. 
Gabriel Furman,. - do. 
0. Bowen, for E. Parker 6 

& Co. " do. * 
James R. Miller, do. 
Sutton, & Hardy, do. 
George Sutton, - « do. 
Edward Parker & Co. ^ do. 
Norman Butler, * dp. 
George Lewis, v do. 
William Rodgers, do. 
Joseph Pitcairn, - do. 
Comfort Sands, do. 
John Peters, do. 
Charles M'Evers, do. 
John & F. Atkinson, do. 
F. & P. Rhindander, do. 
James M'Evers, « do. 
Theodosius Fowler & Co. do." 
William Steely do. 
Thomas White, - v do. 
John R. Livingston, do. 
B.Livingston, - •< v do. 
William Henderson, do. 
Richard Piatt, 1R- > do. 1 

Do. for Man Salter, . - do. 
Daniel Penfield for Cortis 
& Olney, and S. Ward & 
Brothers, - - do. 

Geo. Lewis, for G. Storer, do. 
George Lews, * - d o . 
Georee Service, - - do. 
Effl Lawrence, for himself ' " 
and John LawTence, [ - do. 

Effingham Embree, do.< , 
Leonard Lespenarae, do. 
Peter Anspach, do. 
John Graham, t - do. 
Henry Sadler, - do. 
GeorgeTurnbulL 0 do. 
Andrew Stockholm, do. 
Jacob Reid, do. 
Gabriel Furman, do. 
Freeman Clarkson, do. v 
Corn's C*Bogart, for him-
self and John Henry, l - do.' 

Paul R. Randall, - do. 
William Rhindander, do. 
Robert Gilchrist, do1. 
Francis Childs, - do. 
John Bush, do. 
Peter Curtenius, do.-
Richard Smith, Jun. do. 
Isaac Clason, do. 
Charles P. RodgerS, do. 
Jonas Stansbury, : do. 
Sayns Crane, - t , do. 
J. Delafield, for T . Rudy, do. 
Thomas Salter, - 1 do. 
H. B. Piergont, do. 
James Sebring, - do. 
Theodosius Van Wyck, do. 
Nicholas Fish, - do. 
W . Rodgers. for D. Bad-
cock, Jolm Wilkes, Chas. 
Taylor, H. P. Stark, and 
Car. Pollock, do. 

D'l Badcock, for J.Wilkes, do. 
Nicholas Gouverneur, do. 
Ephraim Hart, do. 
John Jacob Astor, - do: 
Robert C. Livingston, do. 
Joseph Winter, do. 

Obadiah Bowen, do. 
John Templeman do. 

Amount of 
per cent, 
stock. 

s. d. 

20 "0 

a « * 
a 

C( 
t; 
« 

a 
(6 « 

12 .6 
12 0 

6C 

20 0 
<6 

12 6 
20 0 
12 6 
12 0 
12 *6 

a -1 

46 
12 0 

12 0 
cc 

20 0 

12 0 
12 6 

(6 

20 0 
cc 

12 0 
20 .0 
12 0 

a 

20 0 

12 0 
tt 

20 "0 

Cb 
u 

12 
20 0 
12 0 U 
12 € 
12 0 
20 0 
20 Q, 
12 ~ 
12 0 
20 .0 
12, 0 

a 

20 0 
u 

12 ,0 

a 
a 

12 6 

20 0 
a 

J2and 
12 

t£ 
12 6 

2,500 

20,000 
1,200 

800 
11,104 86 

Amount of 
per cent, 
stock. 

2,485 52 
1,562 50 
9,500 

.442 08 
405 04 

4,200 

993 10 
734 12 

l,t)00 

790 34 

1,000 

2,000 

1,000 

1,000 
1,000 

1,000 

2,000 
1,000* 

1,000 

i;ooo 
1,000 

1,000 

680 60 
365 23 

1,027 2FR 
1,000 

Amount of 
deferred 
1 stock. 

1,666 67 
1,666 66 

1,666 68 

1,666 69 
1,666 66 
1,666 67 

349 45 

3,333 33 

1,666 66 

1,666 67 
1,666 66 

1,666.66 

1,666 66 

1,666 66 
1,143 00 

3,643 59 

9,290 48 
2,709 52 

1,065 25 
•304 <37 

1,600 

1,600 

1,600, 

1,600 
1,600 
1,600 

1,600 
1,600 

1,666 66 
1,666 66 , 

1,666 67 
1,666 66 

1,600 

1,600 

1,600 

10,617 
,1,666 33 

571 89 
l,3 
1,600 
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166- FINANCE. [1792. 

STATEMENT C.—Continued. 

Where 
purchased. Price. 

Amount of 
6 per cent, 

stock. 

Amount of 
3 per cent, 

stock. 

Amount of 
deferred 
stock. 

Specie va-
lue* 

s. d* 
New York. 20 0 2,000 2,000 

do. 20 and 
12 6 3,000 10,000 9,250 

do. 20 0 1,000 _ 1,000 
do. 12 0 1,666 67 - 1,000 
do. 12 6 

1,666 67 
1,699 64 1,062 27 

do. 1,600 1,000 
do. 12 0 1,666 66 1,000 
do. 12 0 1,666 67 - 1,000 

f do. 12 6 _ 1,600 1,000 
do. 20 0 1,000 1,000 
do. 12 0 

1,000 
1,654 54 1,000 

do. I2and 992 72 
12 6 - 1,531 68 130 1,000 25 

do. 20 0 4,000 
1,531 68 

4,000 

Total 86,790 65 56,691 53 48,469 35 151,098 89 

Date. 

1792. 
April 16 

17 

" By whom 
purchased. 

Win. Seton. 

do. 

do.-
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

do. 

Of whom purchased. 

James Davenport, for Jas. 
, Watson and D. Penfield, 
Gulian Verplanck, 

Pas. N. Smith, 
John M6tley? 
Benjamin Seixas, 
Jacob Morton, 
George Sutton, 
P. Wetmore & Brothers, -
Abijah Hammond, 
R. Bowne, for Thos. Eddy, 
Nicholas Low, 
Bernard Hart, 

Philip Hi Livingston, 

RECAPIT LATION. 

86,790 65 dollars 6 per cent, stock a 20s. 
56,691 53 do. 3 do. a 12s. 
48,469 35 do. Deferred do. a 12s. 6d. 

191,951 §3 

N E W YORK, May 5 th, 1792. 
Errors excepted. 

86,790 65 
34,014 91 
30,293 33 

Total specie value, $151,098 89 

W M . SETON. 

TREASURY DEPARTMENT, Register's Office, 5th November, 1792. 

I certify that theforegping is a true copy from the original filed in this office. 
JOSEPH NOURSE, Register. 

D. 

Statement of the purchases of the public stock by the agents named in the act for the reduction of the public, debt. 

Date. By whom purchased. 

f 

Of whom purchased. 

» 

Where Purchased. 
Deferred 6 
per cents, 
domestic & 
assumed. 

Price. SpecieYalue. 

1792. 
October 29, 

&4 « 
" 30, 
« 31, 
« ft 

$ 

Samuel Meredith, 
Ditto 
Ditto 
Ditto 
Ditto 

William Lynch, 
Ditto 

Thos, M./Willing, 
Thomas Biddle, 
Robert Ralston,' 

Philadelphia, 
Ditto 
Ditto 
Ditto 
Ditto 

241 20 
473 31 

20,000 00 
15,000 00 
3,000 00 

13s. 4<L 
13s. 5d. 

Do. 
Do. 
Do. 

160 80 
317 50 

13,416 66 
10,062 50 
2,012 50 

1792. 
October 29, 

&4 « 
" 30, 
« 31, 
« ft 

$ 

Samuel Meredith, 
Ditto 
Ditto 
Ditto 
Ditto 

William Lynch, 
Ditto 

Thos, M./Willing, 
Thomas Biddle, 
Robert Ralston,' 

Philadelphia, 
Ditto 
Ditto 
Ditto 
Ditto 

$38,714 51 

13s. 4<L 
13s. 5d. 

Do. 
Do. 
Do. 

$£5,969 96 

TREASURY DEPARTMENT, Registers Office, 15th November, 1792. 
JOSEPH NOURSE, Register. 
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1793.] SINKING FUND. 167 

E . 

General Statement qf the purchases of public stock by the agents named in the act passed the 12 th of August, 1790, 
for the reduction of the public debt. 

By wh«m pur-
chased. 

Where 
purchased. 

Amountfcf 
assumed 6 
per cent. 

1 Amount 
of assum-
ed 3 per 
cent. 

Assumed 
6 per cJts. 
deferred. 

Amount 
of 6 per 
ct st'k. 

Am'nt of 
3 percent, 
stock. 

Amount of 
deferred 
stock. 

Total 
amount of 
stock pur-
chased. 

Total 
amount qf 
in , specie 
paid for the 
purchases.* 

A 

B 

C 

D 

Samuel Mere-
dith, Treasur-
er, from Mar. 
21st to 27th, 
1792, 

Do. from April 
9th to 25th, 
1792, 

William Seton, 
from the 2d to 
the 17th April, 
1792, 

Sam. Meredith, 
from the 29th 
Octoberto31st 
do. inclusive, 

Philadelp'a, 

Do. 

New York, 

Philadelp'a, 
'i 

19,466 7 

86,790 65 

1,165 28 

9,000 00 

42,409 22 

16,118 74 

14,515 28 

12,361 30 

10,668 36 

6,600 00 

12,316 56 

12,281 13 

14,282.31 

15,736 89 

26,327 14 
o » 

36,108 05 

28,046 15 

45,337 47 

88,089 62 

191,951 53 

38,714 51 

28,915 52 

62,673 90 

151,098 89 

25,969 96 

A 

B 

C 

D 

Samuel Mere-
dith, Treasur-
er, from Mar. 
21st to 27th, 
1792, 

Do. from April 
9th to 25th, 
1792, 

William Seton, 
from the 2d to 
the 17th April, 
1792, 

Sam. Meredith, 
from the 29th 
Octoberto31st 
do. inclusive, 

Philadelp'a, 

Do. 

New York, 

Philadelp'a, 
'i 106,256 72 52,574 50 53,663 68 6,500 00 38,-880 00 106,218 23 364,093 13 268,658 27 

TREASURY DEPARTMENT, Register's Office, 15th November, 1792. 
J O S E P H N O U R S E , Register. 

F . 

DR. 1 The President of the Senate, the Chief Justice, the Secretary of State: 
rtiuirf -fbtfi M///1MMMI f J/VMyiM/#/ />r -fj\n / /vi f* //»/7 .v/n/<ia TVIM -th/% -f/k/tnnii AJU'MK 

CR. 

6! 
1791. 

Oct. 25, 

1792. 
Oct, 27. 

< 

Nov. 13. 
h 

By extinguishment of the public debt, for 
amount passed to their credit, in conse-
quence of purchases made to this date, per 
account, rendered to the Trustees, and by 
them stated to Congress^ in their first ana 
second reports, on the extinguishment of the 

; public debt, viz: 
Domestic, 6 per cent, stock, 

Deferred do. , -
3 per cent. do. 

By the following purchases made since said 
reports to Congress, viz: 

For amount, from 25th October, 1791, to this 
date/ 

Domestic 6 per cent, stock, $6,500 00 
Deferred do. 78,172 08 
3 per cent. do. 38,&80 00 

Assumed 6 per cent. do. 
Deferred do. 
3 per cent. <do. 

106,256 72 
42,995 32 
52,574 50 

By amount, from 2rth October last, to this date, 
inclusive* viz: „ , 
Domestic deferred stock, 28,046 15 
Assumed do. 10,668 36 

$311,123 44 
510,619 76 
309,621 56 

123,552 08 

201,826 54 

38,714 51 

1,131,364 76 

,364,093 13 

$1,495,457 89 

TREASURY DEPARTMENT, Register's Office, 15/A November, 1792. 

I certify that the trustees, abovementioned^ have credit in the books of the several descriptions of stock, for the 
several sums above stated, amounting, in the aggregate, to one million four hundred and ninety-five thousand four 
hundred and fifty-seven dollars and eighty-nine cents I „ -

J O S E P H N O U R S E , Register. 
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26-
FINANCE. [1792. 

G. 

Br, 5" Samuel Meredith, Agent to the Trustees named in the act passed on the 12th'day of August, 1790, 
" C for reducing the Public Debt, in account current with the United States. 

AMOUNT OF 
DEBT PUR-
CHASED. 

SUMSPAID IN 
SPECIE BY 

THE AGENT. 

To amount 
of the fol-
lowing war-
rants drawn 
m his favor, 
on account 
of said agen-
cy, since the 
19th Sept. 
1791, viz: 

Warrant No. 
1265, dated 
Sept'r. 30, 
1791, for • 

Warrant No. 
1605, dated 
March 31, 
1792. 

To balance 
due to Sam-
uel Mere-
dith. as ag't 
to tnetrus-' 
tees,onacc?t 
of purchases 
made up to 
April 25th, 
1792, 

« 

i>> 

* 

149,984 23 

28,915 52 

62,673 90 

By balance due to Mr* Meredith, on account of purchases 
made by him up to the 19th September, 1791, per re-
port No. 1659, dated October 12, 1791, 

By sundry accounts for the amount of purchases in the 
domestic debt of the United States, made by him as 
agent to the trustees, for reducing the public debt, from 
the 2lst day of March, to the 25th day of April, 1792, 
inclusive, viz: By funded 6 per cent stock, bearing 
interest from April 1st, 1792, for amount of said stock, 
purchased at 19$. 9d. per pound, 

By funded 6 per cent, stock, assumed debt, 
bearing interest from April 1st, 1792, for 
amount of said stock, purchased at 20s. per 
pound, " - - - 13,466 07 

Do. purchased at 19s. 11 £c?. per pound, 3,000 00 
Do. purchased at 19s. 9c?. per pound, 3,000 00 

By funded 3 per cent, stock, bearing interest 
from April 1,1792, for amount of said stock, 
purchased at 12s. per pound, - - 20,259 97 

Do. purchased at lis. 10c?. per pound, 2,056 59 
Do. purchased at lis. 9d. per pound, - 2,281 13 

By funded 3 per cent, stocfc assumed debt, 
bearing interest from April 1st, 1792, for 
amount of said stock, purchased at 12s. per 
pound, . - 9,72187 

Do. purchased at lis. 10c?. per pound, 443 41 

By deferred 6 per cent, stock, for amount 
purchased at 12s. 6c?. per pound, 33,670 07 

Do. purchased at 12s* 4a. per pound, , 1,857 47 
Do. purchased at X2$i id. per pound, - 1,000 00 
Do. purchased at lis. 11 d. per. pound, 5,536 49' 

By deferred 6 per cent, stock, assumed debt, 
for amount of said stock, purchased at 12s. 
6c?. per pound,, 18,185 56 

Do. purchased atrl2s. 4c?. per pound, 1,448 46 
Do. purchased at 12s. l£c?. per pound, - 5,000 00 
Do* purchased at lis. lid. per pound, 3,000 00 
Do. purchased at lis. 9£c?. perpound, - 3,000 00 

6,500 00 

19,466 07 

« 

24,597 69 

10,165 28 

42,064,03 

30,634 02 

149,984 23 

6,418 75 

19,425 44 

14,715 93 

6,095 49 

26,090 13 

18,846 68 

To amount 
of the fol-
lowing war-
rants drawn 
m his favor, 
on account 
of said agen-
cy, since the 
19th Sept. 
1791, viz: 

Warrant No. 
1265, dated 
Sept'r. 30, 
1791, for • 

Warrant No. 
1605, dated 
March 31, 
1792. 

To balance 
due to Sam-
uel Mere-
dith. as ag't 
to tnetrus-' 
tees,onacc?t 
of purchases 
made up to 
April 25th, 
1792, 

« 

i>> 
$241,573 65 

By balance due to Mr* Meredith, on account of purchases 
made by him up to the 19th September, 1791, per re-
port No. 1659, dated October 12, 1791, 

By sundry accounts for the amount of purchases in the 
domestic debt of the United States, made by him as 
agent to the trustees, for reducing the public debt, from 
the 2lst day of March, to the 25th day of April, 1792, 
inclusive, viz: By funded 6 per cent stock, bearing 
interest from April 1st, 1792, for amount of said stock, 
purchased at 19$. 9d. per pound, 

By funded 6 per cent, stock, assumed debt, 
bearing interest from April 1st, 1792, for 
amount of said stock, purchased at 20s. per 
pound, " - - - 13,466 07 

Do. purchased at 19s. 11 £c?. per pound, 3,000 00 
Do. purchased at 19s. 9c?. per pound, 3,000 00 

By funded 3 per cent, stock, bearing interest 
from April 1,1792, for amount of said stock, 
purchased at 12s. per pound, - - 20,259 97 

Do. purchased at lis. 10c?. per pound, 2,056 59 
Do. purchased at lis. 9d. per pound, - 2,281 13 

By funded 3 per cent, stocfc assumed debt, 
bearing interest from April 1st, 1792, for 
amount of said stock, purchased at 12s. per 
pound, . - 9,72187 

Do. purchased at lis. 10c?. per pound, 443 41 

By deferred 6 per cent, stock, for amount 
purchased at 12s. 6c?. per pound, 33,670 07 

Do. purchased at 12s* 4a. per pound, , 1,857 47 
Do. purchased at X2$i id. per pound, - 1,000 00 
Do. purchased at lis. 11 d. per. pound, 5,536 49' 

By deferred 6 per cent, stock, assumed debt, 
for amount of said stock, purchased at 12s. 
6c?. per pound,, 18,185 56 

Do. purchased atrl2s. 4c?. per pound, 1,448 46 
Do. purchased at 12s. l£c?. per pound, - 5,000 00 
Do* purchased at lis. lid. per pound, 3,000 00 
Do. purchased at lis. 9£c?. perpound, - 3,000 00 

$133,427 09 $241,573 65 

* 

TREASURY DEPARTMENT, > Auditor's Office, June Wh, 1792, 

Stated and examined, per 
DOYLE SWEENY. 

COMPTROLLER'S OFFICE, June 29, 1792. 

Examined. 
A . BRODIE. 

TREASURY DEPARTMENT, 

Register's Office, 15th November, 1792, 
These are to certify, that the foregoing statements, by Doyle Sweeny, clerk in the Auditor's Office, of an account 

current between Samuel Meredith, Esquire, agent to the trustees named in the act passed the 12th August, 1790, 
and the United States, is a true copy of the original, filed in this office. * 

JOSEPH NOURSE,Jfc^er. ' 

H, 
TREASURY DEPARTMENT, AUDITOR'S OFFICE, June 18//*, 1792. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere-
dith, agent to the trustees, named in the act of Congress, passed on the 18th day of August, 1790, for reducing the 
domestic debt, for purchases of said debt made from the 21st day of March, to the 25th day of April, 1792, inclusive, 
and̂  find that, by the statement of his account of purchases, up to the 19th day of September last, a balance was due 
to him as agent aforesaid, the sum of $149,984 23. 

I -also find that the following warrants were drawn in his favor* on account of said, agency, since the 19th Sep-
tember, 1791, viz: 

Warrant No. 1265, dated September 30th, 1791, $149,984 23 
1605, dated March 31,1792, - - 28,915 52 

Amounting to $178,899 75 
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And that the following purchases have been made by the said agent, Within the period above mentioned; viz: 
In funded six per cent, stock, bearing interest from 1st April, 1792, purchased at nineteen shillings and nine,pence 

on the pound ~ • " " &b,ouu uu 
In funded six per cent stock, assumed debt, bearing interest from April 1st, 1792, purchased at 20s. on 

Ditto! purchased at nineteen shillings and eleven pence three farthings on the pound, 
Ditto, purchased at nineteen shillings and nine pence on the pound, , " , , " * 
In funded three per cent, stock, bearing interest from April 1st, 1792, purchased at twelve shillings on 

the pound, , • - ~ 
Ditto, purchased at eleven shillings and ten pence on the pound. 
Ditto, purchased at eleven shillings and nine pence on the pound, - - - -
In fancied three per cent stock, assumed debt, bearing interest from April 1st, 1792, purchased at 

twelve shillings on the pound, - -Ditto, purchased at eleven shillings and ten pence on the pound, # . ~ , 
In deferred six per cent, stock, purchased at twelve shillings and six pence on the pound, 
Ditto, purchased at twelve shillings and four pence on the poiind? 
Ditto, purchased at twelve shillings and a half penny on the.pound, 
Ditto, purchased at eleven shillings and eleven pence on the pound, - - . 
In deferred six per cent, stock, assumed debt, purchased at twelve shillings and six pence on the 

pound, - \ ; J" 
Ditto, purchased at twelve shillings and four pence on the pound, -
Ditto, purchased at twelve shillings and one penny half on the pound, 
Ditto, purchased at eleven shillings and eleven pence on the pound, 
Ditto, purchased at eleven shillings and nine pence half, on the pound, 

Amounting to $133,427 09 

For which amount, in the several kinds of stock* before mentioned, the trustees for the reduction of the publip 
debt have obtained credit on the books of the treasury. And for which purchases the said agent has paid m specie, 
at the rates before mentioned, agreeably to a particular statement of his account, herewith "transmitted, the sum ot 
$91 589 42. 

leaving a final balance due to the said agent, in specie, on account of purchases made by him up to the 25th day 
of April, 1792, and for which he is to be credited, in a future settlement of his accounts, the sum ol $62, 673 90. 

The statement and vouchees on which this report is founded are herewith transmitted, for the decision ot the 
Comptroller of the Treasury thereon. R HARRISON, Auditor. 

To OLIVER WOLCOTT, Junr. Esqr. Comptroller of the Treasuryf 

,, COMPTROLLER'S OFFICE, June 29th, 1792. 

* OLIVER WOLCOTT, Jun. Comptroller. 

TREASURY DETARTMENT, REGISTER'S OFFICE, 15th November, 1792. 

I certify that the foregoingis a true copy of theoriginal, filed in this office. ^ ^ N 0 

13,466 07 
3,000 00 
3,000 00 

20,259 97 
2,056 59 
2,281 13 

9,721 87 
443 41 

33,670 07 
1,857 47 
1,000 00 
5,536 49 

|8,185 56 
1,448.46 
5,000 00 
3,000 00 
3,000 00 

Admitted and certified. 

-n C William Seton4 agent to the trustees named in the act,passed on thelZthday of August, 1790, fori Cr 

UK* £ reducing the public debt, in account current with the United States. 3 

To balance 
due to William 
Seton, on ac-
count ,of pur-
chases made by 
him, up to the 
17th of April, 
1792, $151,098 89 

Amount of 
debtpurch'd. 

By sundry accounts forthe amount of purchases in the 
domestic debt of the United States, made by him, as 
agent to the trustees for reducing the public debt, from 
the 2d to the llih day of April, 1792, inclusive, per 
his account, dated May the 5th, 1792, viz: 

By funded 3 per cent stock on the books of John Coch-
ran, Commissioner of Loans for the State of New York, 
and transferred to the books of 'the treasury, for 
amount of said stock, bearing interest from April 1st, 
1792, purchased at 12 per cent on the pound, - -

By deferred 6 percent, stock on the books of ditto, and 
transferred as above, for amount of said stock, pur-
chased at 12s. 6c?. on the pound, ' -

By funded 6 per cent, stock, assumed debt, on the books of 
ditto, and transferred as above, for amount of said 
stock, bearing interest from April 1st, 1792, purchased 
at 20s. on the pound, - „ \ , 

By funded 3 per cent, stock, assumed debt, on the books 
of ditto, and transferred as above, for amount of said 
stock, bearing interest from April 1st, 1792, purchased 

# at 12s. on the pound, - • -
By1 deferred 6 per cent, stock, assumed debt, for amount 

of said stock, purchased at 12s. 6d, on the pound, 

Sums in spe-
cie paid by 
the agent. 

$14,282 31 

36,108 5 

86,790 65 

e 

42,409 22 

12,361 30 
$191,951 53 

8,569 38 

22,567 52 

86,790 65 

25,445 53 

7,725 81 

$151,098 89 

TREASURY DEPARTMENT, Auditor's Office, June mh, 1792. 
Stated and examined, per 

COMPTROLLER'S OFFICE, June 30th, 1792* 
Examined by 

D O Y L E S W E E N Y . 

H E N R Y K U H L . 
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• TREASURY DEPARTMENT, Register's Office, 15th November, 1792. 

I certify ihat the foregoing statement, by Doyle Sweeny, clerk in the Auditor's office, of an account current 
between William Seton^ agent to the trustees named in the act, passed 12th August, 1790, and the United States, 
is a true copy of the original, filed in this office. 

^ 8 ' JOSEPH NOURSE, Register. 
J. 

TREASURY DEPARTMENT, Auditor's Office^ June 30, 1792. 

I hereby certify, that I have examined ahd adjusted an account between the United States and¥ William Seton, 
agent to the trustees named in the act of Congress, pased on the 12th day of August, 1790, for reducing the domestic 
debt for purchases of said debt, made from the 2d to the 17th day of April, 1792, inclusive, and find that the follow-
ing purcnases have been made by him, within the said period, viz: 

In funded 3 per cent, stock, on the books of John Cochran, commissioner of loans for the State of 
New York, and transferred to the books of the treasury,for amount of said stock, bearing 
interest from April 1st,. 1792, purchased at twelve shillings on the pound, - -

In deferred 6 per cent, stock, on the books of ditto, and transferred as above for amount of said 
stock, purchased at twelve shillings and six pence on the pound, 

In funded six per cent, stock, assumed debt, on the books of ditto, and transferred as above for 
amount of said stock, bearing interest from April 1st, purchased at twenty shillings on the 
pound, j 

In funded three per cent, stock, assumed debt, on the books of ditto, and transferred as above 
for amount of said stock, bearifig interest from April 1st, 1792, purchased at twelve shillings on 
the pound, - - - - „ t _ • - _ 

In deferred six per cent, stock, assumed debt, on the books 9f ditto, and transferred as above tor 
amount of said stock, purchased at twelve shillings and six pence on the pound, 

14,282 31 

36,108 05 

86,790 65 

Amounting to 

42,409 22 

12,361 30 

$191,951 53 

For r which purchases the said agent has paid in specie, at the rates before mentioned, agreeably to 
a particular statement of his account, herewitn transmitted* the sum of $151,098 89 

Which sum of one hundred and fifty-one thousand and ninety eight dollars and eighty nine cents, in specie, is 
due to the said agent, and for which he is to be credited in a future settlement of his accounts. 

The statement and documents on which this report is founded are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. . , . , „ W M . SIMMONS, Principal Clerk. 

To OLIVER WOLCQTT, Jr. Esq. Comptroller of the Treasury. 

COMPTROLLER'S OFFICE, June 30, 1792. 
Admitted. OLIVER WOLCOTT, Jr. Comptroller. 

To Jos. NOURSE, Esq. Register, fyc* 

TREASURY DEPARTMENT, Register's Office, November 15, 1792. 
I certify that the foregoing is a true copy of, the original,.filed in this office. 

JOSEPH NOURSE, Register. 

K. 

DR. 
£ Samuel Meredith ith, Esq. Agent to the Trustees named in the act passed on the 8th day of May, 1792, ? 

for reducing the Public Debt, in account with the United States„ $ 

To amount of war-
rant, No. 1,864, 
dated June 30th, 
1792, drawn in his 
favor, to discharge 
the balance due to 
him on account of 
purchases of pub-
lic debt, made up 
to the 25th April, 
1792, -

To balance due 
Samuel Meredith, 
Esq. as agent to 
the trustees, on 
account of pur-
chases made by 
him, up to the 31st 
October, 1792, in-
clusive, 

$6*2,673 90 

25,969 96 

$88,643 86 

By balance due to him on the settlement of his account, 
for purchases made up to the 25th April, 1792, per report, 
No. 2,575, dated June 18th, 1792, ' -

By sundry accounts for the amount of purchases in the do-
mestic debt of the United States, made by him as agent 
for the trustees for reducingthepublicdebt, from the29th 
to the 31st October, 1792, inclusive, per his accounts dated 
30th October, and 7th November, 1792, viz: 

By deferred six per cent, stock on the books of the treasury, 
for amount of said stock, purchased at thirteen shillings' 
and four pence on the pound, 

Do. purchased at thirteen shillings and five 
pence on the pound, 

241 20 

27,804 95 

By deferred six per cent/stock, assumed debt, on the book's, 
of the treasury, for amount of said stock, purchased at 
thirteen shillings and five pence on the pound, 

Amount of 
' debt 

purchased. 

28,046 15 

10,668 36 

1,714 51 

Sums in 
specie paid 
, by the 
Treasurer. 

62,673 90 

7,317 47 

18,652 49 

$88,643 86 

COMPTROLLER'S OFFICE, November 14, 1792, 

Stated and examined, per 

A . B R O D I E . 

TREASURY DEPARTMENT, Auditors Office, November 13, 1792. 
D O Y L E S W E E N Y . 
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TREASURY DEPARTMENT, Register's Office, November 15,1792. 

is a true copy of the original^filed iu this office. 

I certify that the foregoing statementby Doyle Sweeny, clerk in the Auditor's office, of an account current 
between Samuel̂ MeredLith, agent to the trustees, named in the act passed the 8th May, 1792, and the United States, 

$62,673 90 

JOSEPH NOURSE, Register. 

L . 

TREASURY DEPARTMENT, Auditor's Office, November 13,1792, 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere-
dith, Esquire, agent to the trustees named in the act of Congress, passed on the 2d day of May, 1792, for reducing 
the domestic aebt, for purchases of said debt, made from the 29th to the 31st of October, 1792, inclusive, and find 
that, by the statement of his account of purchases, up to the 25th of April last, a balance remained due to him, as 
agent aforesaid, the sum of - - $62,673 9Q 

I also find that a warrant No. 1864. dated June 30th, 1792, was drawn in his favor to discharge the 
balance due to him, on the purchases made up to the 25th April, 1792, T 

And that the following purchases have been made by the said agent, within the period above men-
tioned, viz: In deferred six per cent -stock, purchased at thirteen shillings and four pence on 
the pound, - - „ - 241 20 

Ditto purchased at thirteen shillings and five pence on the'pound, - 27,804 95 
In deferred six per cent, stock, assumed debt, purchased at ̂ thirteen shillings and five pence on 

the pound, - N • - 10,668 36 

Amounting to $38,714 51 

For which amount, in the several kinds of stock before mentioned* the trustees for the reduction of 
the public debt have obtained credits on the books of the treasury! And for which purchases 
the said agent has paid in specie, at the rates before mentioned, agreeably to a particular state-
ment of his account, herewith transmitted, the sum of T $25,969 96 

Leaving a balance due to the said agent, in specie, on account of purchases made by him, up to the 
31st October, 1792, and for which he is to be credited in a future settlement of his accounts, 
the sum of - - $25,969 96 

The statement and vouchers on which this report is founded are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. 

R. HARRISON, Auditor. 
T o OLIVER WOLCOTT, Jr. ESQ. Comptroller of the Treasury. 

TREASURY DEPARTMENT, Comptroller's Office, November 14,1792. 
Admitted and certified. 

OLI VER * WOLCOTT, Jr. Comptroller. 

TREASURY DEPARTMENT, Register's Office, 15th November, 1792. 

I certify"that the foregoing is a true copy of the original on file in this office. 
JOSEPH NOURSE, Register, 

2d CONGRESS.] No. 3 9 . [2dSESSION. 

S P I R I T S , F O R E I G N A N D D O M E S T I C . 

* COMMUNICATED TO CONGRESS, NOV. 22, 17921 

UNITED STATES, November 22d, 1792. 
Gentlemen of the Senate 

ana of the House of Representatives; 
I send you, herewith, the abstract of a supplementary arrangement, which Has'been made by me, pursuant to the 

acts of the third day of March, 1791, and the eighth day of May^l792, for raising a revenue upon foreign and domes-
tic distilled spirits, in respect to the subdivisions and officers which have appeared to me necessary, and to the al-
lowances for their respective services to the supervisors, inspectors, and other officers of inspection, together with 
estimates of the amount of compensations and charges. 

G E O . W A S H I N G T O N . 

Arrangement made by the President of the United States, pursuant to the act of Congress passed the third day qf 
March, 1791, entitled "An act repealing, after the last ofJune next, the duties heretofore laid upon spirits import-
ed from abroad, and laying others in their stead; and also upon spirits distilled within the united States, and 
for appropriating the same;" and to the act of Congress, passed the eighth day of May last, entitled "An act 
concerning the duties on spirits distilled within the United States." 

Maryland has been subdivided into three surveys. No. 1 comprehends all the counties on the western side of 
Chesapeake Bay, except Montgomery, Washington, Frederick? and Alleghany^ that is to say, St. Mary's, Calvert, 
Charles, Prince George's, Anne Arundel, Baltimore, and Harford. No. 2 continues to comprehend the counties 
of Montgomery, Frederick, Washington, and Alleghany, and remains under the inspection of Pliillip Thomas. No. 3 
comprehends all the counties on the Eastern side of Chesapeake Bay, namely, Worcester, Somerset, Dorset, Tal-
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A Statement of the Income and Expenditures of the United States, from the commencement of the present Government, to the end of the year 1792. 

Amount of duties on imports and tonnage, and of fines, penalties, and forfeitures, as per account of receipts 
and expenditures to the end of the year 1791, reported to the House of Representatives the 10th of Novem-
ber, 1792, 

Sundry contingent funds received, viz: 
For-fines and forfeitures, &c. , - t - • - - 334- 82 
For balances due on accounts, which originated under the late Government, 11,001 11 

Productof duties on spirits distilled within the United States for a halfyear, ending the 31st December, 1791, 
as estimated,̂  -

Product of duties on imports and tonnage fot the year 1792, as estimated, 
Product of duties on spirits distilled within the United States, for the same period, as estimated, 
Receipts into the treasury, as stated in the general abstract of receipts and expenditures, herewith transmitted, 

marked A, viz: 
A loan from the Bank of North America, without interest, 
A loan frpm the Bank of the United States, on interest, 

do. do.. do. -
Value of bills of exchange drawn by the treasurer, on the commissioners in Amsterdam, for 

the purpose of effecting a subscription to the capital stock of the Bank ofthe United States, 
Excess of the first half yearly dividend, on the capital stock of the Bank of the United States, 

held by the United States, beyond the interest payable to the bank, 
-Balances due on accounts which originated under the late Government, 
For arms and accoutrements, 
For fines, penalties, and forfeitures, - -
For balances on moneys advanced under the present Government, 
Deduct re-payments made by Jeremiah Olney, and Joseph Nourse, as stated in the 

account of receipts and expenditures to the end of the year 1791, which re-pay-
ments are deducted from the expenditures of 1791? and are also credited in the 
general account of receipts and expenditures herewith transmitted, marked A, 

5,629 88 

156,595 56 
400,000 00 

2,000,000 00 

2,000,000 00 

8,028 00 
4,702 82 
4,240 00 

118 00 

857 83 
4,772'05 

Amount of bills dratvn and disposed of, upon our commissioners in Holland, on account of 
foreign loans, as per statement No. 3, reported to the House of Representatives, January 3d, 
1793, 

To which add, for an error in stating the amount of interest, which arose on the credit allowed 
to purchasers, by the Banks of North America and New York, 

Total amount, 

- 2,304,769 13 

1,000 00 

$6,534,263 84 

11,335 93 

150,000 00 
3,900,000 00 

400,000 00 

4,578,456 43 

2,305,769 13 

$ 17,879,825 33 

By amount of expenditures to the end of the year 
1791, as per account of receipts and expenditures 
to the end of that year, reported to the House of 
Representatives the 10th of November 1792, 

Amount of expenditures during the year 1792, as 
per general account of receipts and expenditures, 
herewith transmitted, marked A, 

Cash in the treasury, as per general account of 
receipts and expenditures, herewith transmitted, 
marked A, - - - -

Cash in the Bank of the United States, and the 
offices of discount and deposite of New Y ork and 
Baltimore, per account rendered by the bank, 
herewith transmitted, marked AB, 

Amount remaining in deposite in the Bank of 
North America, being the proceeds of bills on 
Amsterdam, ana including the sum of 156,595 56 
loaned without interest, stated as a receipt 
per contra, 

Proceeds of bills on Amsterdam, not yet re-
ceived, - ~ 

Amount of duties on spirits distilled within the 
United States, uncollected, and remaining in 
the hands of the revenue officers, being the 
difference between the estimated product of said 
duties, and the sums received to the end of the 
year 1792, - -
ash in hands of collectors, at the close of the 
year 1792, agreeably to the last returns received at 
the treasury, -

Amount of bonds for duties on imports, unpaid at 
the end of the year 1792, and falling due between 
that time and May, 1794, [see abstract marked E.] 

J* Ca 

$3,797,436 78 

8,967,692 05 

12,765,128 83 

783,444 51 

605,883 08 

177,998 80 

614,593 02 

341,057 19 

151,851 25 

2,442,069 15 

$17,882,025 83 

TREASURY DEPARTMENT, February 4tli9 1793. 

ALEXANDER HAMILTON, Secretary of the Treasury. 

1793



J793.] LOANS. 199 

SIR: 
January 29/7i, 1793. 

The original of this account was delivered yesterday, with the vouchers, for settlement, to the Auditor of the 
Treasury, ana I think I may venture to assure you that it will pass through the offices, as it agrees to a fraction 
with my books. 

I am, Sir, with respect, your most humble servant, 
S A M U E L M E R E D I T H , Treasurer of the United States. 

ALEXANDER HAMILTON, Esqr. Secretary of the Treasury 

D. 

State of the balances in the hands of the Collectors, taken from the weekly returns, 1th January, 1793. 

Joseph Whipple, 
Stephen Cross, 
Epes Sargent, 
Joseph Hiller, 
Samuel R. Gerry, 
Benjamin Lincoln, 
William Watson, 
Joseph Otis, 
Stephen Hussey, 
John Peas, 
Edward Pope, 
Hod. Baylies, 
Richard Trevett, 
Jere. Hill, 
N . F. Fosdick, 
William Webb, 
Francis Cook, 
John Lee, 
Melat. Jordan, 
Stephen Smith, 
L . F. Delesdernier, 
William Ellery, 
Jer. Olney, 
J. Huntington, 
Jona. Fitch, 
Samuel Smedley, 
Stephen Keyes, 
H. r . Dering, 
John Lamb, 
John Halsted, 
John Ross, 
Eli Elmer, 
D. Benezet, jun. 
Sharp Delany, 
George Bush, 

Portsmouth, 
Newbury port, 
Gloucester, 
Salem, 
Marblehead, 
Boston, 
Plymouth, 
Barnstable, 
Nantucket, 
Edgartown, 
New Bedford, 
Lighten, 
York, 
Biddeford, 
Portland, 
Bath, 
Wiscassett, 
Penobscott, 
Frenchman's Bay, 
Machias, 
Passamaquoddy, 
Newport, 
Providence, 
New London, 
New Haven, 
Fairfield, 
Vermont, 
Sagg Harbor, 
New York, 
Perth Amboy, 
Burlington, 
Bridgetown, 
Great Egg Harbor, 
Philadelphia, 
Wilmington, 

$8,824 49 
4,019 77 
1,808 07 

14,785 74 
1,924 70 

18,340 69 
957 51 
181 08 
144 14 
131 53 
436 99 
192 20 
224 86 
850 77 

3,146 92 
1,171 51 
2,031 48 

352 93 
513 40 
374 40 
75 15 

2,086 14 
2,315 31 
6,916 45 
6,581 74 
2,227 38 

29 43 
252 76 

114 33 
402 48 

131 30 
37,892 88 

958 76 

$120,397 29 

O. H. Williams, 
Jere. Nicholls, 
Jere. Banning, 
John Muire, 
John Gunby, 
John Davidson, 
George Biscoe, 
John C. Jones, 
Jas. M'Lingan, 
George Wray, 
William Lindsay, 
William Heth, 
Abraham Archer, 
Hudson Muse, 
Vin. Redman, 
Richard M. Scott, 
Charles Lee, 
William Gibb, 
Nath. Wilkins, 
Thomas Bowne, 
Richard Taylor, 
James Read, 
John Daves, 
Nathan Keais, 
Thomas Benbury, 
Isaac Gregory, 
Charles Brown, 
Isaac Holmes, 
Andrew Agnew, 
John Habersham, 
Cornelius Collins^ 
Christopher Hillaiy 
James Seagrove, 

Baltimore, 
Chester, 
Oxford, 
Vienna, 
Snow Hill, 
Annapolis, 
Nottingham, 
Cedar Point, 
Georgetown, 
Hampton, 
Norfolk, 
Bermuda Hundred, 
Yorktown, 
Tappahannock, 
Yeocomico, 
Dumfriesj 
Alexandria, 
Folly Landing, 
Cherry Stone, 
South Quay, 
Louisville, 
Wilmington, 
Newbern, 
Washington, 
Edenton, 
Camden, 
Georgetown, S. C. 
Charleston, 
Beaufort, 
Savannah, 
Sunbury, 
Brunswick, 
St. Mary's. 

$30 75 
52 80 

2,235 27 

471 33 
560 76 
168 84 
181 23 
13 90 

12,263 33 

230 04 
723 35 
33 52 

725 70 
76 12 

87 09 

2,535 36 
1,370 90 

414 04 
1,699 88 

487 43 
1,904 76 
2,839 98 

1,968 38 
109 20 

31,183 96 
120,397 29 

$151,581 25 

February 1st, 1793, 
Copied from the original state of balances, the above date. 

L . WOOD, jun. 

E . 

Amount of bonds'becoming due for duties in the several States, from the first of December, 1792, to May, 1794, 
inclusive, viz. 

State of Massachusetts, 
Rhode Island, 
Connecticut, 
New York, _ 
Pennsylvania, 
Delaware, 
Jerseys, 
Maryland, 
Virginia, 
North Carolina, 
South Carolina, 
Georgia, 

Amount due in April, 1794, at New York, 
Amount due in May, 1794, at Philadelphia, 

$485,124 29 
69,627 99 
77,531,18 

665,229 78 
471,809 51 

252 00 
2,282 42 

309,715 60 
188,527 63 
28,275 13 
26,694 80 
20,539 99 

155,118 06 
17,466 76 

2,345,610 32 

Amount of schedules received 

The following not having returned schedules, the several amounts are taken from the schedules for 
the year 1791, viz: 

Massachusetts, Salem, amount schedule for December, 1791, 6,079 22 
Connecticut, New London, - - ditto, 1,902 14 
New York, New York, November and December, 1791, 66,478 75 
Pennsylvania, Philadelphia, October, November, ana December, 1791, 155,889 92 
Delaware, Wilmington, December, 1791, 1,978 09 
Virginia, Norfolk, Bermuda Hundred, and Alexandria, ditto. 11,452 59 
North Carolina,Wilmington, and Newbern, ditto "> o m n -A 

Edenton, November and December, 1791, 5 b0 

172,584 82 

$2,518,195 14 
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South Carolina, Charleston, October, November, December, 1791, 84,337 86 
Georgia, Savannah, November, and December, 1791, 4,870 83 

336,000 00 

$2,854,195 14 
Taken from the originals. February 1 sL 1793. 

L . WOOD, jun. 

Amount of the above abstract, , — - $2,854,195 14 
Add for increase of duties by virtue of the act of last session, for raising a further sum of money, 

for the protection of the frontiers and for other purposes therein mentioned, computed on the fore-
going sum of 336,000 dollars, being the amount of duties, for certain periods of the year 1791, for 
which returns have not been received, as above mentioned, say one-seventh, - 48,000 00 

2,902,195 14 

Deduct amount of duties for the month of December, as per abstract, 460,125 99 

Amount of outstanding and unsatisfied bonds, on the first of January,1793, for duties to that period, $2,442,069 15 

F . 

Dr. The revenue on Spirits distilled in the United States, prior to the year 1793, CR. 

To the amount of moneys received into 
the treasury, from the several su-
pervisors of the revenue, since the 
last day of June, 1791, the particu-
lars whereof have been compared 
with the records of warrants m the 
office of the Secretary of the Trea-
sury, and with the books of the 
treasurer, 

To the amount of the allowances made 
by the President for compensations 
and expenses, including the first 
cost of books, office furniture, mark-
ing instruments, &c. and certain 
compensations relative to foreign 
distilled spirits, wines, and teas, 
since the last aay of June, 1791, 
agreeably to the communication of 
the President to both Houses of 
Congress, on the 22d day of No-
vember, 1792, 

The balance of the above revenue 
which remained on the 31st day of 
December, 1792, in credits and 
bonds outstanding, * 

1792. 
Dec.31. 

$208,942 81 

80,785 00 

341,442 39^ 

$631,170 20^ 

By the amount of duties ari-
sing on spirits distilled in 

,the United States from fo-
reign and domestic mate-
rials, since the last day of 
June, 1791, so far as the 
returns thereof have been 
received at the treasury, 

By the estimated amount of 
duties arising on spirits 
distilled in the U. States, 
from foreign and domestic 
materials, since the last 
day of June, 1791, during 
certain terms, the returns 
wherefor have not been re-
ceived at the treasury, 227,450 00 

$631,170 20^ 

TBEASURY DEPARTMENT, 

REVENUE OFFICE, February 2d, 1793. 

T E N C H C O X E , 

Commissioner of the Revenue. 

2d CONGRESS,] N O . 4 7 * [2d SESSION. 

L O A N S . 

COMMUNICATED TO THE SENATE, FEBRUARY 6, 1793. 

TREASURY DEPARTMENT, February 5, 1793. 
SIR: 

In pursuance of the first part of the order of the Senate- ,of the 23d of January past? I have the honor to send-
herewith, sundry statements, marked A, AB, B, Ba, D, E, F,* and I beg the permission of the Senate to ada 
the copy of a letter dated yesterday, which served to transmit duplicates of the same documents to the House of 
Representatives, and which contains some explanations of them, a repetition of which, here, will be, thereby, ren-
dered unnecessary. The document C, referred to in that letter, was also sent to the House of Representatives, but 
being of considerable length, a duplicate is not yet ready? and I did not think it advisable to detain the other papers 
fill it was ready. ' 

The documents, now transmitted, will answer the whole of the inquiry contained in the first part of the order, 
above referred to, except what regards a distribution of the expenditures, under each head of appropriation, which 
is in preparation, and will be forwarded as soon as it can be ready. 

* For these statements, see Nos. 44 and 46. 
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The situation in which I am placed, renders further delay absolutely necessary, to the fulfilment of the second 
part of the order. 

There is a point in my letter of the 16th of January, to tile Senate, concerning which, some explanation is re-
quisite.* I stated, as one motive to the Joint negotiation of the loans, under both acts, " an intimation from our 
bankers in Holland, that a distinction might prove an embarrassment, being a novelty, the reason of which would 
not be obvious to the money lenders." _ This was done from memory, without recurrence to documents, and in a 
degree of hurry occasioned by my anxiety for the speedy passing of the appropriation bill, and upon a revision, 
proves to be not accurate. The mistake arose in the following manner. My original idea was, to maintain a sepa-
ration between the two acts. This will appear from my letter of the 28th of August, 1790, to our bankers, in which 
I express a desire that they would endeavor to place part of the first loan upon one act, and another part upon the 
other act. But they did not carry tills idea into execution, for the reason assigned in their answer, now before the 
Senate; which is, that the subdivision proposed would, under the circumstances of the case, tend to excite specu-
lations and doubts among the money lenders. 

But, prior to the receipt of their answer, I had made further inquiry, and had reflected more on the subject. 
The result of my inquiry was, that the moneylenders, having been accustomed to lend on the general credit ofthe 
Government borrowing, with a sort of general pledge of its revenues and resources, the attempt to bottom a loan 
upon any particular law, might, as a novelty, occasion some hesitation and embarrassment among them; especially, 
as they are known to be a description of men, much influenced by habit and precedent; and the conclusions, from 
more full reflection, were, that tne distinguishing of the loans with reference to each act, might not only embarrass 
the business, in the first stages of negotiation, but might interfere with an application of the proceeds of tne loans, in 
the most convenient and beneficial manner, according to circumstances. 

On these considerations, I abandoned my original intention, and in my first instruction to Mr. Short, was silent 
on the point. 

These different positions of the subject in the mind, at different times, and what actually1 took place, with regard 
to the first loan, produced some confusion in the recollection of facts, and led me to assign as a cause, what had been 
only a collateral circumstance, and to ascribe to the bankers, intimations, or rather information, whichjlhad received 
from other quarters. 

I submit this explanation of the matter to the candor of the Senate, and have the honor to be, with perfect 
respect, 

Sir, your most obedient servant, 
ALEXANDER HAMILTON. 

The VICE PRESIDENT of the United Stales and President of the Senate. 

TREASURY DEPARTMENT, February 5, 1793. 
S IR: 

By order of the President of the United States, I have the honor to transmit, herewith: 
1. Copies of a power given by him, to the Secretary ofthe Treasury for the time being, dated the 28th of Au-

gust, 1790, for the negotiation of the loans authorized by the laws of the 4th and 12th of August, 1790, and of cer-
tain instructions relative thereto, dated on the same day. 

2. Copies of an authority, founded upon the power ofthe President, from me to William Short, Esquire, dated 
the 1st ot September, 1790, and of sundry letters from me, to the said William Short, of dates from the 29th of 
May, 1790, to the 31st of December, 1792, inclusively, relating to the negotiation and application of the above men-
tioned loans. 

3. Originals of sundry letters, from William Short, to me, under dates from the 2d of December, 1790, to the 
2d of November, 1792, inclusively, relating to the same subject. 

4. Copy of an authority from me, to Messrs. Wilhem and John Willinks, Nicholaas and J. Van Staphorst, and 
Hubbard, bankers of the United States, at Amsterdam, dated the 28th of August, 1790, relating to the first of the 
loans made under the above mentioned acts, and copies of sundry letters to the said bankers, of dates from the 
28th of August, 1790, to the 31st of December, 1792, inclusively. 

5. Originals of sundry letters, from the said bankers, to me, of dates from the 25th of January, 1790, to the 5th 
of November, 1792. 

6. Copies of sundry letters, of dates from the 18th of June, to the 24th of September, 1792, inclusively, between 
G. Morris, and W . Short, Esquires, having relation to the above subjects. 

The general power from the President to the Secretary of the Treasury, of the 28th of August, 1790, and the 
communications from William Short, Esquire, who has been the only commissioner, would, it is presumed, have 
fulfilled the terms of the resolution of the Senate, of the 23d of last month, and are transmitted, pursuant to the 
request contained in that resolution. 

But the President has been pleased to direct the transmission of the other documents, also, in the supposition 
that they will serve to throw light upon the general subject of that resolution. 

With perfect respect, I have the honor to be, Sir, yours, &c. 
ALEXANDER HAMILTON, 

Secretary of the Treasury. 
The VICE PRESIDENT of the United States and President of the Senate. 

[NOTE. Ofthe papers referred to in this report, none are now to be found, except those published with the Se-
cretary's second report, of the 13th February, 1793, No. 49, page 202, which see.] 

* Vide No. 44. 
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2d CONGRESS.] N O . 4 8 . [2d SESS*ON\ 

D R A W B A C K ON C O R D A G E . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 7, 1793. 

Mr. BENJAMIN BOURNE, from the committee to whom was referred die memorials of the manufacturers of cordage 
lines, twine, and pack-thread, of Philadelphia and Providence, made the following report: * 

That the manufacture in question is one among the most important in the United States, if considered either in 
relation to commerce and navigation, or in reference to the number of people to whom it furnishes employment. 
Cordage, of domestic manufacture, has been exported in considerable quantities; and in all probability its exporta-
tion will much increase, if it can be exported on equal terms with foreign cordage; but while the latter is shipped 
free from all duties, the former is exported charged with the additional cost of twenty dollars per ton, paid on the 
foreign hemp from which it was manufactured. In so unequal â  competition, it cannot but happen that American, 
cordage must soon cease to be an article^ of export. Your committee, are, therefore, decidedly of opinion that the 
exporter of American cordage, lines, twine, and pack-thread, ought to be allowed, under proper regulations and re-
strictions, a sum equivalent to the duty paid on tne hemp from which it was manufactured. Your committee would 
further report, that the duties paid on foreign lines, in the opinion of the committee, ought to be increased. They 
are now dutied under the denomination of untarred cordage, at two hundred and twenty five cents for one hundred 
and twelve pounds; while the value is in the proportion of three to one to other articles comprehended in that descrip-
tion. The committee further report, that, m their opinion, it will not be expedient to raise the duties on foreign 
cordage, twine, or pack thread, or to discontinue the allowance of the drawback of those duties on the exportation of 
the articles. The committee, therefore, as the result of their reflections on the subject referred to them, beg leave to 
submit the following resolutions for the consideration of the House: 

1st. That there be allowed and paid to the exporter of cordage, lines, twine? and pack-thread, manufactured 
within the United States, cents for every one nundred and twelve pounds weight, as an equivalent for the duty 
on hemp. 

2d. That the duty on all cod and other lines be after the rate of cents on every one hundred and twelve 
pounds. 

2d CONGRESS.] N O . 4 9 . [ 2 d SESSION-

L O A N S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 13, 1793. 

SIR: 
The next most important article of inquiry involved in the resolutions of the House of Representatives of the 

23d of January last,* and in the observations which have been made respecting the conduct of this Department 
relates to the loans negotiated under the acts of the fourth and twelfth of August, one thousand seven hundred and 
ninety. 

The papers which have been transmitted to the House by order of the President, disclose the following particu-
lars— 

1. That the immediate superintendence of the business of the loans was confided to the Department of the Trea-
sury, being naturally connected with it. This trust, besides the original instructions for regulating the execution of 
it, which have been communicated, was of course subject to such directions, from time to time, as the President 
should think fitto give, or as occasions should require. A considerable latitude of discretion, nevertheless, from the 
veiy nature of the case? attended it, so as justly to leave, on the head of this Department, a complete responsibility 
in all instances, where special exceptions do not appear. 

2. That the first loan which was obtained, was undertaken and completed by the agency of Wilhem and Jan 
Willink, and Nicholaas and Jacob Yan Staphorst and Hubbard, who, both under the former and present Government 
have been, and are, the bankers of the United States, at Amsterdam. 1 

3. That, with the single exception of the first loan, William Short, Esq. then charge des affaires at the court of 
France, now resident minister at the Hague, was constituted the sole agent of this Department for carrying into 
effect the powers confided to it: with this qualification only, that, if any negotiation with a Prince or State, to whom 
any part of the debt to be discharged by the loans was due, should be requisite, the same was to be carried on 
through the. person who, in capacity of minister, charge des affaires, or otherwise, then was, or thereafter might be 
charged with transacting the affairs of the United States with such Prince or State. ' 

4. Thatall payments, which have been made out of the proceeds of the loans, have been made by the immediate 
and special order of Mr. Short, except those upon the bills of the Treasurer for the moneys drawn to this country, 
and those to the money lenders in Holland; winch were made in course by our bankers, at the periods they respec-
tively became due. _ Ihis consequently embraces all the payments to France; the very last of which, though agreed 
for by Mr. Morris, in consequence of his having been employed for a special purpose by Mr. Short, was not, and 
could noty be completed, but by the same immediate and special direction of Mr. Short. 

It moreover apjpears, from the same papers, and more fully from the correspondence at large, now before the Sen-
ate, that, except m the particular instance which has been just stated, with regard to Mr. Morris, there has been no 
other agency in the whole business, than that of Mr. Short, and of the bankers at Amsterdam and Antwerp, whom 
he necessarily employed as instruments in the negotiations with the money lenders, and in the receipt and disburse-
ment of the moneys borrowed. These, as already mentioned, were, at Amsterdam, the two houses of Wilhem and 
Jan Willink, and of Nicholaas and Jacob Yan Staphorst and Hubbard; at Antwerp, a Mr. G. De Wolf was the 
banker. 

It may not be without its uses to add, that the moneys proceeding from the loans have constantly remained in 
the hands of the respective bankers, till they have been paid over to the creditors; namely, the French treasury, or 
their bankers, the money-lenders or their representatives, the holders of the bills drawn from this country by the 

•Se eNo . 46. 
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treasurer. Neither Mr. Short nor Mr. Morris has ever had possesion of a single guilder. The latter, indeed, has 
never even had power over one, excepting merely a sum of 105,000 guilders, by letters of mine, dated the 13th 
September last, placed at his disposal for paying, at Paris, according to stipulation, the interest on the debt due to 
foreign officers. The fact is, and it is so demonstrated by the correspondence already referred to, that I never 
wrote a line to Mr. Morris, on the subject of the loans or their proceeds, but in reference to the case just mentioned, 
of the interest payable to foreign officers, in respect to which, local situation governed. 

One more circumstance onlyis necessary to be noticed in this place, with aview to the elucidation intended. Itis 
this: that the last payment, though originating prior to the change in the politcal position of France, of the 10th of 
August last, not having been consummated till the 6th of September following, fell, of course, under the disposition 
of those then in possesion of the power of the nation. 

It could not but have been unexpected to me, that exception should be taken to the report lately made by me on 
the subject of foreign loans, for the omission of details which I did not, at the time, and do not yet, conceive to havebeen 
called for, by the terms of the resolutions upon which it was founded. The request addressed to the President, by 
those resolutions, was, that he would cause to be laid before the House, a particular account of the sums borrowed* 
under his authority, by the United States; the terms on which each loan was obtained; the applications which had 
been made of the moneys, agreably to appropriations; the balances, if any, which remained unapplied; specifying, 
also, at what times interest commenced on the several sums obtained, and at what times it was stoppedby the several 
payments made. It was not natural to imagine that these expressions were designed to comprehend a specification 
of the precise (authorities under which the loans were negotiated, of the names of the persons, by whom they were 
negotiated, of the particular place or places where the balance unexpended of the sums that had been drawn for to 
the United States, were deposited. Still less natural was it for me to anticipate surmises, which could give to such 
particulars the shadow of importance. But, as animadversions have attended the omission of those details, I ought 
to regard it as an admonition to me to be more full and precise in my present communication—a motive which 
co-operates with my desire to throw all possible light upon the subject. 

The first general circumstance which requires to be noticed and explained, after the particulars that have been 
communicated, is tins; that all the loans which have been hitherto obtained have been made under the authority of 
both acts, without particular reference to either. 

The iaea originally entertained was to conduct them on a different plan, founding each loan upon one or the other 
of the acts, as will be seen by my letter of the 28th of August, 1790, to our bankers at Amsterdam; at the same 
time that it will appear, from the same letter, that the separation did not appear to me a matter of consequence, and 
that I anticipated the possibility of a difficulty in adhering to it in the particular case. That difficulty proved, in the 
opinion of the bankers, to be ot sufficient moment to render the arrangement contemplated, under the circumstances 
of the case, unadvisable, as they inform me in their answer to the abovementioned letter. 

But, prior to the receipt of that answer, further inquiry and reflection had determined me to abandon my original 
idea, as likely to produce embarrassment and inconvenience, both in the negotiation of the loans, and in the appli-
cation of their proceeds. It was, accordingly, concluded to let the loans proceed indiscriminately, upon both acts* 

These loans were to have reference to two purposes; first, the reimbursement of the foreign debt; second, the 
purchase of the domestic debt at its market price. 

There were weighty reasons for carrying on both these operations concurrently. The arrears to France had been 
a considerable time accumulating. It was, in every sense, proper that a reimbursement of them should begin with-
out delay, and desirable, for obvious reasons, that it should go on without any very considerable chasips or intermis-
sions. Thismannerof proceeding could not buthave the fairest chance of being the most satisfactory and convenient 
to France; unless, indeed, the business were to have proceeded upon the principle of an entire postponement of the 
domestic object to that of the reimburement. 

But very cogent reasons rendered/tiiis course not the most eligible; the early commencement of purchases of the 
debt was a matter of real and great importance. 

It was important in two relations: as it regarded the advantages to the Government, from redeeming a portion of 
the debt at low prices; and still more, as it regarded the savings to the country from raising the price of stock on 
foreign purchasers; the beneficial influence upon the credit of the nation, abroad and at home, to be expected from 
a quick appreciation of the public obligations; the benefit to the public creditors in general, ana to the most merito-
rious classes of them in particular, which would result from the same cause; all which objects were suggested from 
the treasury, as motives to the provision respecting purchases, and are evidently contemplated in the preamble of 
the act which makes that provision. 

Exclusive of the other advantages which have been cited, and which are of a nature truly precious and impor-
tant, that of preventing foreigners from acquiring the property of our citizens, at a great undervalue, is too obvious 
not to be estimated, as it ought to be, at first sight. It cannot require argument to show how great an evil it was, 
that foreigners should be able to acquire, with nine or ten, that for which the country would ultimately have to pay 
them twenty, with full interest in the interval ; nor how much it merited the attention of the Government to prevent 
or lessen so serious an evil. 

But the influence which the purchases by the Government may have had upon this event may not be equally 
obvious. It is, however, not difficult to be traced. Price naturally keeps pace with competition and demand; what-
ever increases the latter, neecessarily tends to an augmentation of the former. Merely, then, as another purchaser, 
by adding to the competition and demand, the purchases of the Government were calculated to influence a rise of 
price. But they had an effect more than proportioned to their real extent. Imagination has much to do in all such 
questions, and in scarcely any thing so much as in what relates to public funds. Experience proves that it is here 
exerted with uncommon effort. The appearance of the Government, as a purchaser, has not failed to excite the 
expectation of a greater demand than was real, because the extent of the resources, to be employed, might be very 
great, and was unknown; which, by stimulating the zeal of those who wanted to buy, lest the price should rise 
suddenly and considerably upon them, and by encouraging those who wanted to sell, under the hope of a better 
price, to hold back the commodity, has, in both ways, generally contributed to give a spring to the market Prices 
once raised, when founded on intrinsic value, tend to maintain themselves; because those who have given them are, 
for the most part, interested in keeping them up; and every new ijnpulse which they receive, serves to carry them 
rapidly to their just level. 

Those who have been most attentive to the operation of the public purchases will have the least doubt that they 
had a material agency in accelerating the appreciation of the public stock. 

An inquiry naturally arises here, Were the moneys which were drawn from Europe, on account of the foreign 
loans, the instrument of the purchases to which these beneficial effects are ascribed? 

I answer, that these purchases are to be attributed to the instrumentality of that fund; that, had it not been for 
this resource, [they could not have been made at the early periods when most of them were made. The course of 
the transaction will be fully, and with more propriety, explained in another place. 

An attention to both objects—to the reimbursements to France, and to the purchases of the debt, rendered expe-
dient a submission even of the first loan. Considerations of the moment seconded those of a general nature, to 
induce an immediate payment to that country. The loan had been undertaken without previous authority from hence, 
with a view to such payment: this was known, and a correspondent expectation excited. The immediate situa-
tion of the French finances rendered a payment, at the particular juncture, more than ordinarily interesting. In 
such a state of things, there could be no hesitation about applying a large part of the loan to that object. Another 
part of it was, of necessity, applied to the payment of the sums that were falling due on the Dutch loans; and it is 
presumed that the reasons which have been assigned, will appeal* to have been sufficiently powerful to have dictated 
the drawing of a part of it to the United States. 

Accordingly, a million and a half of the three millions borrowed were appropriated to France; something more 
than eight hundred thousand guilders were drawn for here, and the remainder of the loan was left to be disbursed 
in Holland, 
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It shall not be concealed, though I am aware that the acknowledgment may be a subject of criticism, that the 
conduct which was pursued, both with regard to this and to the succeeding loan, was, in some degree, influenced 
by a collateral consideration. The Government had but just adopted a plan for the restoration of public credit. 
The periodical payment of interest was to commence on the 1st of April, 1791. A considerable part of the 
revenue, out of which the moneys were to arise, was only to begin to accrue on the first of January preceding. 
This revenue was liable to credits of four, six, and twelve months. 

How far its eventual product would answer expectation? how far the punctuality of payments could be relied 
upon; were points unascertained, and which required, to their ascertainment, much more experience than had been 
obtained. In such a situation it was not only natural, but necessary, for an administrator of the finances to doubt? and, 
doubting, it was his duty to call to the aid of the public credit every auxiliary which it was in his power to com-
mand. He was bound to reflect, that a failure in any stipulated payment would be fatal to the dawning credit of the 
country? to the reputation of tne Government, just beginning to rise. That a wound inflicted upon either, at so 
early a stage, under all the circumstances of opposition to the constitution, which had existed in the community, 
would have been deeply felt, and might either not have admitted of a cure at all, or not till after a length of time, 
and a series of mischiefs? that it could not but be an̂  important service rendered to the country, to ward off so 
great a misfortune, by the temporary use of any extraordinary resource which might be at hand, till time was given 
lor more effectual provision. 

If, in the course of such reflections, a doubt had occurred about the strict regularity of what was contemplated 
as a possible resort, a mind sufficiently alive to the public interest, and sufficiently firm in the pursuit of it, would 
have dismissed that doubt, as an obstacle, suggested by a pusillanimous caution, to the exercise of those higher 
motives, which ought ever to govern a man, invested with a great public trust ^ It would have occurred, that there 
waŝ  reasonable ground to rely, that the necessity of the case, and the magnitude of the occasion, would ensure a 
justification, and that, if the contraiy should happen, there remained still the consolation of having sacrificed per-
sonal interest and tranquillity, no matter to what extent, to an important public interest, and of having avoided the 
humiliation which would have been justly due to an opposite and to a feeble conduct. 

The disposition which was resolved upon with regard to the first loan, involved, necessarily, a decision of the 
point, that the loans might be placed on the joint foundation of both acts. That loan having been undertaken, as al-
ready mentioned, without previous authority, and, consequently, without a particular eye to either act, it was pro-
bable that it would be found too late to make an apportionment of one part of the sum borrowed to one act, of another 
part to the other act. _ In that case, the distributive application of the fund to the different objects, was to be relin-
quished, or the possibility was to be admitted of the loan being left to stand upon the authority of both acts. The 
same disposition of the first loan, wi}l, also, illustrate the convenience and expediency of the plan which was finally 
adopted, that is, of placing the loans on the basis of both acts. 

The idea of a concurrent execution of both the objects to which the loans were destined, couldnot, conveniently, 
have been pursued, upon the plan of a separation of the loans, which, to be effectual, would include the strict apli-
cation of tne proceeds of each, to the purposes of the particular act upon which it was founded. 

Amsterdam was naturally looked to, as the great scene of the intended loans. There, as every where else? there 
is but a certain quantity of money floating in the market, from time to time, beyond the necessary demands ot trade 
and industry, seeking tor employment in loans. This quantity, of course, varies at different periods, from a variety 
of causes. ^ Of the quantity at any time afloat, but a certain proportion can be commanded by anyone borrowing 
power, owing to the competition of other borrowers, who have, each, their connexions, through their bankers, with 
different sets of undertakers and money lenders. Nor is it always that considerable loans can be had, at any rate. 
There are certain seasons only, when they are practicable. 

To have brought two loans upon the market at one time, as an opportunity of borrowing offered, which must have 
been the case in order to make concurrent provision for both the objects in question, if the principle of a separation 
of the loans had been adopted, would have been to exhibit to the money lenders a very unusual appearance. With 
men knovVn to be much influenced by precedent and habit, such an appearance could not have failed to prove a 
source of speculation and conjecture, and might have led to a confused idea that the wants of the United States were 
excessive—:a supposition by no means calculated to promote their credit. It would, moreover, have been a departure 
from that simplicity of procedure, which, where numbers are concerned, is always of moment to a right conception 
of the business to be accomplished, and ought not to be abandoned but for reasons of real utility and weight-

To have instituted the loans successively, founding each upon one or the other of the acts, would have had a ten-
dency to occasion longer intervals between the payments to France than was desirable. The intervention of a loan 
for the purpose of purchases, would have created, of course, a very considerable chasm. It may be objected, that 
such chasms did happen on the plan which was pursued. This is true, in two instances? but the most material of 
the hvo proceeded from casualties foreign to the plan itself, which are detailed in the correspondence more than once 
alluded to. 

It is possible, too, that a separation of the loans might have rendered it less easy to take advantage of a state of 
the market, favorable to their extension at a particular juncture. The loan to be brought on the market might re-
late to the purchase of the debt. The moment might be favorable to a more considerable loan than was within the 
limits prescribed for that object, and the opportunity might slip before a second could be instituted. In this busi-
nesŝ  moments are often of importance, ana are to be embraced with promptitude and dexterity. 

Thus, it appears that, in different ways, the negotiation of the loans might have been embarrassed by their sepa-
ration. 

But the most obvious, if not the most serious of the inconveniences which would have attended it, respects the 
application of the sums borrowed. This could not, then, have been moulded as the interest or policy of the Go-
vernment might dictate. A loan for the purchase of the debt might have been made, under prospects promising a 
ready and beneficial investment of it? but, before the investment was made, a change of the market might rerfder 
it ineligible, involving the alternative, either of a disadvantageous investment, or of leaving, perhaps, a large sum 
of money a long time unemployed. > Such a state of things might have produced, to the banks, an advantage, and, 
to the Government, a loss, of magnitude sufficient to give color to a surmise that the public interest had been sacri-
ficed to the profit of those institutions. _ The contrary course has essentially avoided that evil, which, in this, and 
in other instances, would have been incident, in a far greater degree, to the modes of proceeding, contrasted with 
those that have been pursued, than has, in reality, attended them. 

Or, political considerations might have rendered it advisable to transfer the application of the fund from ~one 
object to the other. 

Of this, the case of St. Domingo presents an example. It might have happened, on the plan of separate loans, 
that there was no fund in hand but for the purchase ot the debt. Then, on the principle of that plan, there would 
have been no fund in the disposition of the Executive, applicable to the other object, which would nave embarrassed 
the performance of a duty towards a friendly Power, and, in a way which included the positive advantage to the 
country, of paying, directly, apart of its foreign debt, in its own productions. 

Such were the embarrassments avoided, and such the conveniences secured, by the plan of making the loans 
indiscriminately, upon the authority of both acts. 

* In the opposite plan, I can discern no counterbalancing advantage nor convenience. 
Consequently, if both are equally legal, there can be no doubt which of them ought to have been preferred. 
If there be any want of legality in the plan which has been pursued, I was not, at the time, and am not yet, 

sensible of it. 
I know of no rule which renders it illegal in an agent, having, from the same principal, two authorities to borrow 

money, whether for one, or different purposes, to unite the loans he may make, upon the foundation of both autho-
rities, provided the terms of them be consistent with both or either of his commissions. If the purposes are different, 
it will be incumbent upon him to take care that the application of the moneys borrowed makes the proper separation, 

1793



1793.] LOANS. 205 

and, doing this, he will have fulfilled his trust. To test this position, it seems only necessary to ask, whether the 
principal, in such case, would not be fullybound to the lenders? 

In reflecting, originally, upon the regularity ofthe proceeding meditated, there was but one source of hesitation-— 
the difference m the funds upon which the loans were to rest. But the following reasoning satisfied the scruple: 
The pledging of particular funds, is for the security of the lenders. I f they are willing to waive the special security* 
by lending on the general credit ofthe Government, or to dispense with the preference of one fund to another, where 
two are pledged, by lending indiscriminately on the credit of both, the one or the other circumstance must be alike 
indifferent to the Goyernment. The authority will have been well executed, to the extent necessary for public pur-
poses, and, if any thing remains unexecuted, it will be in enlargement, not in abridgment ofthe public rights. It 
is, however, presumed, that the practical construction, in the present case, will be, that the two finds pledged 
will constitute an aggregate for the joint security of the moneys borrowed upon both acts. ' 

The second general circumstance respecting the foreign loans, negotiated under the acts of the 4th and 12th of 
August, which requires attention, relates to the terms on which they nave been obtained. These, it appears, have 
been represented as neither honorable nor advantageous. 

The following facts, witnessed by the correspondence before the Senate, more than once referred to, and well 
known to all who have had opportunities of information, demonstrate that the terms of those loans have been both 
honorable and advantageous. 

1. There is not one of them, which originated under the acts, that was not effected upon conditions equally 
favorable with those attending the loans of the cotemporary borrowing Powers, ofthe most tried resources, ana best 
established credit and more favorable than were obtained by some Powers of great respectability. 

2. Thê  United States took a lead in the market, in regard to the subsequent reductions of interest, having had 
either earlier or more complete success than any other borrowing Power. 

3. From a rate of five per cent, interest, and four and a. half per cent, charges, which marked the level of the 
market when they begun their loans, they, in the course of a single year, brought down the terms to four per cent, 
interest, and five per cent, charges; that is, from an interest on the nett sum received (including an indemnification 
for charges) of 5.5012, something more than five and a half per cent., to an interest on the like sum, of 4.4951, some? 
thing less than four and a half per cent. 

When this state of things is applied to a government only in the third year of its existence, and to a country 
which had so recently emerged from a total derangement of its finances, it would seem impossible to deny that the 
issue is not only honorable, but flattering—unless, indeed, it can be denied, that a sound and vigorous state of 
credit is honorable to a nation. 

I forbear a comparison between the loans of the present and of the former government of this country, because 
an immense disparity of circumstances would render it an improper one—further than to take notice of a very great 
error, which has been, upon some occasions, advanced; It has been alleged, to disparage the management under 
the present, that the loans of the former government, m a situation, comparatively, very disadvantageous, have 
been effected upon equal terms; and, in proof of this, an appeal has been made to the loan of 2,000,000 of guilders, 
at four per cent, which is that of the 9th March, 1784. 

Nothing can manifest more clearly than this, the very precipitate and superficial views with which. suggestions 
on important public subjects are sometimes made. The last four per cent, loan obtained under the existing laws, 
including charges, is a real four and a half per cent loan, or, more exactly, a 4.4951 per cent. loan. The tour per 
cent, loan, of March, 1784, is a real 6.6468 per cent. loan. The difference, which exceeds two per cent, arises, 
principally, from extra premiums and gratifications, which were allowed upon this loan, and which are unknown to 
the other. 

Much praise is, no doubt, due to the exertions which effected the loans under the former government. A supe-
riority of merit shall readily be conceded to them, from the circumstances under which they were made, and their 
signal utility in the Revolution. But, it is not necessary to their eulogium, to affirm, that they were made upon 
equal terms with those of the loans lately obtained, or, to deny the goodness of the terms of the latter. Truth will 
not justify the one or the other. 

The facts which have been stated, prove, that the terms of the loans are advantageous as well as honorable. 
They are, comparatively, advantageous, because they are as moderate as other Powers, in the best credit, have 
allowed; and they are absolutely advantageous, because the highest realx not nominal, rate of interest, which has 
been riven, does not exceed 5.5012—a fraction more than 5£ per cent; while thelowest real rata is 4.4951—a fraction 
less than 4| per cent. 

I f the question, whether advantageous or not, be tested by the purposes for which the loans have been made, the 
conclusion is equally in their favor. The payments on account of the foreign debt were an indispensable obligation. 
Unless it can be shewn that they might have been derived from another ana more advantageous source, it will fol-
low, that it was the interest of the Government to avail itself ofthe resource which has been employed, because it 
was its duty to discharge its obligations. 

It is sometimes urged, that foreign loans, for whatever purpose, are pernicious, because they serve to drain the 
country of its specie for the payment of interest, and for the final reimbursement of principal; that it would be 
preferable, for that reason, to procure loans at home, even at a higher rate of interest. 

To this, several answers may be given, some of a special, others of a general nature. 
In reference to the reimbursement of the foreign debt, it may be observed, that, as a debt had already been in-

curred abroad, upon which interest was payable, the contracting of new loans there, for the reimbursement of that 
debt, would leave us, as to the demand for the exportation of our specie, just where we originally stood. 

Moreover? if the money could have been borrowed at home for that reimbursement, the remittance of it would 
have been ruinous to the country. The mere necessity of remitting, could not, alone, have increased the foreign 
demand for our commodities, so as to deduce, from an extra exportation of them, the requisite means of payment; 
and, if our specie was to perform the office, the country would speedily have been exhausted, to a degree inconsist-
ent with the support of its commerce and industry. The quantity of coin in the United States has never been con-
siderable enough for such an operation. 

But this very state of tilings would have rendered the procuring of the money, from domestic resources, imprac-
ticable. These, it may be safely affirmed, are too limited for extensive loans, of any considerable degree of per-
manency. 

In the last places The expedient of domestic loans would not prevent the evil which is desired to be prevented. 
Foreigners would, either, in the first instance, bring their moneys to subscribe them to the loans, or, they would 
afterwards purchase the stock arising from them; and, in either case, they would equally draw away the money of 
the country on account of their interest and principal. The only consequence of giving a disproportionate rate of 
interest for domestic loans, would be, that our specie would be carried away so much the faster. 

^ Experience having shewn, that nations sometime^ pay more regard to tneir external than to their internal credit, 
this consideration co-operates with reasons of convenience, to induce moneyed men abroad, to be content with a lower 
rate of interest, stipulated to be paid in their own country, than if the place of payment be in another country, mak-
ing even a greater difference than is an equivalent for the expense ana risk of obtaining remittances. 

Hie clear inference from these observations is, that, with regard to the reimbursement of the foreign debt, no * 
other expedient than that of foreign loans was practicable or eligible. 

The utility of that part ofthe loans which has reference to the purchase ofthe debt, has already been explained 
in certain views. So far as their agency has been, hitherto, concerned in that operation, it is a sufficient demon-
stration of the advantage of the measurê  to state, that the sum invested in purchases, up to the period of the last 
report to Congress, has redeemed what is equal to an annuity of 6.15 per cent including, also, the advantage of 
sinking a capital more than 50 per cent, greater than the sum expended. 

A valuable profit will arise from the investment of fhe sums on hand, either in a payment to the bank, or in the 
purchase of stock. The liberation of an annuity of six per cent, can be secured, while, upon a great part of the 
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fund which is to effect it, no more than 4% per cent, is payable, and less than 5i upon the other part. The mean of 
these rates being 5 per cent an annual saving of one per cent, may be effected* which, upon 2,000,000 of dollars-
interest at 5 per cent, is equal to a capital or gross sum of 400,000 dollars—an item certainly of no inconsiderable 
consequence. 

Against the advantages which are claimed in favor of the loan, it is natural to place the loss of interest incident 
to the delays which have attended their application to the purposes for which they were obtained. This leads to an 
examination of the cases of delay, their causes, the circumstances, if any, which counterbalance them. 

There are three instances of material delay: one respecting the first loan, another the second loan, and a third 
a part of the two last loans. , 7 

The first loan, it will be seen, wasnot applied till a considerable time after its commencement. It has been already 
intimated that it was undertaken without previous authority from tins country. The motives to the measure are 
detailed in a letter from our bankers, of the 25th of January, 1790, a copy of which accompanies the communications 
herewith made by order of the President A regard to those motives led to an acceptance of the loan. Nor could 
it have been deemed an unfortunate circumstance, that such an auxiliary to the operations of the treasury had been 
previously prepared. 

The laws authorizing the loans, passed the 4th and 12th of August. As early as the 28th of that month the 
acceptance abovementioned was communicated, and the application of 1,500,000 florins, in a payment to France 
directed. So far, no time was lost, more than could not have been avoided. 5 

But the bills, for the sum to be brought here, were not drawn till some months after. This proceeded from an 
unwillingnes to risk the public credit, by drawing before there was a certainty of funds to answer the drafts. It was 
not impossible that the great delay which had attended the passing of the law, for borrowing, might have led the 
bankers to come to some arrangement with the money lenders, for surrendering the moneys paid in, and terminating 
the loan. Independent of this source of apprehension, they had expressed themselves, in their letter communicat-
ing the step they had taken, to this effect: ' To spare the United States all possible advance of interest, while the 
money shall remain unappropriated, we shall issue the recipisses at the option of the buyers to take them so late as 
they please, on the expectation the three millions would be placed in a few months." This, though it announced an 
expectation that the moneys would be paid in, in a few months, did not render the event certain. And as the bankers 
appeared, from that precaution, to have adverted to the idea of saving the United States an advance of interest, it 
was supposable that they might have found means still further to procrastinate the payments, or a considerable part 
of them, till they had received a confirmation of the loan. This policy would have been the more natural, as tnev 
risked the loss of interest themselves, i f the transaction should not have been finally ratified. 

Under such circumstances, I thought it most prudent to defer the drafts till advice was received of the actual 
progress of the loans. There was no room to hesitate between the loss of a small sum in interest, and the dancer 
of committing the public credit by a premature operation. 

The second case of delay relates to the second loan. It was occasioned by a determination to suspend the orders 
for its application till information was received of its having been contracted for. 

One motive to this extermination has been already intimated, namely: the yet untried and immature state of our 
fiscal arrangements.̂  The general reasoning, on this head, was strengthened by an occurrence altogether unlooked 
for, v/hich disclosed itself on the 23d of August, 1790, eleven days after the rising of Congress—an occurrence which 
they had not contemplated in their pecuniary dispositions. I allude to the commencement of an Indian war which 
was announced in a letter from Governor St Clair, dated on the abovementioned day, the progressive extent and 
consequences of which could, of course, not be foreseen. Under such circumstances, 1 judged it for the public 
interest and safety to hold the resource, which the prospect of a loan presented, under the power of the treasury 
till advice should be received of the actual institution of the loan, with intention then to dispose of it as should 
appear advisable under a better matured view of our pecuniary situation and prospects. 

Hence the delay which attended the application of the second loan: the first, in fact, that originated subsequent 
to the laws for borrowing. But. after advice had been received of its having been set on foot, no time was lost in 
converting it, with due despatch, to its proper uses. There was only not an anticipation of its application As 
early as May 24th, 1791,1 wrote a letter to Mr. Short, (a copy of which is in possession of the House) empowering: 
him to apply the proceeds of all future loans, as they should accrue, in payments to France, except as to such sums 
as therein were, or afterwards should be, previously and specially reserved. This arrangement was calculated to 
obviate the inconvenience of leaving the proceeds of the loans, for any considerable time, unemployed. At the 
period of making it, and not sooner, the public prospects appeared to me sufficiently unfolded to render a general 
and permanent disposition free from hazard. This instruction preceded, in due season, all the loans subseauent to 
that of March, 1791. H 

Whatever delay, therefore, may have attended succeeding investments for paying the French debt, is not attri-
butable to this Department: and I think it will not appearthat any has been incurred, in respect to the sums which 
were destined for the public service here. In judging of this point, it will be proper to observe, that a latitude of 
six months, for making their payments, has been reserved to the money lenders, though with liberty to make them 
earlier.. It was, however, necessary for the treasuiy to regulate its bills according to the possible delay lest thev 
should not meet adequate funds. The general policy adopted, was, to let them fall upon the rear of each loan this 
giving a freer course for early payments to France, and best conciliating a certainty of funds for answering the'bills 
with as little double interest as possible. ( 

It will appear, that, notwithstanding the arrangement which was made, a considerable time intervened between the 
two last payments to France, while there were funds in hand waiting for employment. It may be expected that the 
causes of this procrastination, though, as I have said, not imputable to this Department, should be unfolded to the 
House. Particular circumstances, however, induce me to confine myself to stating generally, that the delay pro-
ceeded, in the first place, from an expectation given to Mr. Short, and kept up, from time to time, by the French 
minister of marine, that a plan would be adopted, to whicli a decree of the National Assembly was requisite for 
converting a large sum into supplies tor St Domingo; which Mr. Short concluded justly must come out of'the 
foreign fund, and consequently suspended its application in Europe. In the second place, from a desire to settle pre-
viously to further payments, a definitive rule, by which the moneys paid should be liquidated and credited to the 
United States. 

Both the one and the other appears to have been procrastinated from period to period, by the disordered state of 
French affaire, and to have finally issued contrary to expectation. It would be an unnecessary commitment of my 
opinion to declare how far the delay appears to me to have been justified by the causes; but, being led by the occa-
sion to take notice of it, I tlnnk it improper to send it abroad, liable, perhaps, to misconstruction, without observing 
that the inducements appear to me to have been weighty; that the delays naturally grew out of the circumstances* 
and that I am entirely persuaded of the goodness of the motives which governed. The correspondence before the 
Senate contains the particulars of the transaction. 

Having pointed out the instances of material delay which happened, and the causes of them, it remains to state 
what circumstances there are to counterbalance the loss on that account 

These circumstances are of two kinds: 
1. Gain by exchange in the sale of the bills drawn by the treasuiy, and upon the higher rate of interest on the 

credits winch were given for those bills, than was payable on the fund upon which they were drawn. 
2. Gain by exchange on the payments to France. 
According to my calculation, founded on the best information extant, the real par of the metals, between the 

* ~»Her equal to 3 5 ^ ninetieths of a dollar. The lowest rate 
linetieths, with an allowance of sixty days credit, without 

l— t. 7j l , , wer£ ,sti11 above thetrue Par- In some instances, they have been sold as high as 40 cents and 7 mills per guilder, with interest for the whole term of the credit given! 
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The rate of interest, for the credits allowed upon the bills, was six per cent; the mean interest paid upon the fund, 
five per cent ; producing, consequently, a gain of one per cent 

With regard to the payments to France, if the current rate of exchange between Paris and Amsterdam, at the 
moment of each remittance or payment, were to govern, a large profit would result to the United States; but certain 
equitable considerations will produce deductions, which will greatly lessen this advantage; yet, making a liberal 
allowance for them, there is ground to calculate that a saving may be made in this particular, more than sufficient to 
indemnify for the loss of interest. 

Hence any positive advantage which will have been otherwise gained, will probably be undiminished by that 
circumstance. 

I proceed, in the next place, to state the views which prevailed, respecting the sums that haye been from time to 
time drawn for, the purposes they have hitherto answered, and the further advantages to be expected from the measure. 

The direct object of all the sums drawn fon prior to July, 1792, was the purchase of the debt. A collateral con-
sideration, which operated in the first stages 01 drawing, has also been mentioned. It has likewise been stated, that 
the early purchases of the debt are to be ascribed to the instrumentality of the fund derived from the loans. This 
idea shall now be explained. 

Two mistakes appear to haye influenced the impressions which have been entertained in relation, directly or indi-
rectly, to this subject. First, it seems to have been all along forgotten, that a considerable part of the duties is 
always outstanding, on account of the credits which are given; whence the assertion, that the sinking fund has con-
tinually overflowed from domestic resources. Second, it seems to haye been taken for granted that the proceeds of 
the loans have remained apart, distinct from the mass of the money in the treasury; while, in truth, the course of 
the business has been to turn them over to the treasurer, by warrants? as they have been received, so as to form a part 
of the aggregate, from time to time, appearing in his hands and in his accounts. The banks have been the agents 
employed for selling the bills. Sometimes warrants, on account, have issued upon them, for the sums accruing from 
the sales; at other times the warrants have been deferred till the whole proceeds of any parcel have been received, 
and the accounts of the bank settled at the treasury; as the state of the treasury has happened to render the one or 
the other most convenient. 

The banks of North America and New York were the agents for the sale of all the bills which were sold prior 
to April, 1792, amounting to 1,006,526 dollars and 36 cents. Of this sum, 361,391 dollars and 34 cents were passed 
over to the treasury, in 1791; 327,136 dollars and 22 cents, in March, 1792; and 140,000 dollars, in June following; 
the residue having remained, as heretofore stated, in deposite with the Bank of North America, upon a special con-
sideration. This is exclusive of certain bills furnished for the use of the Department of State, amounting to 78,766 
dollars and 67 cents. 

The remainder of the bills which have been sold, beginning in April, 1792, were sold by the Bank of the United 
States, and its branches at New York and Baltimore. The accounts of the sales had just been made out for set-
tlement when the present inquiry began, but warrants had not yet issued for placing the proceeds in the treasury. 
It will be remarked, that, from the terms of credit allowed, they only began to be receivable in October last, the 
26th day of which month, the first return made by the bank shews a sum of 127,225 dollars and 53 cents received, 
and that the collection had not been completed when the accounts of the sales were rendered. 

There are different views of the subject, which will enable the House to perceive that the possession of the fund 
in question was necessary to enable the treasury to furnish the means of making all the purchases which were made 
prior to July, 1792. 

It is true, that there was a surplus of revenue to the end of the year 1790, equal to 1,374,656 dollars and 40 cents, 
which was appropriated to purchases of the debt; and, from the credits then given upon the duties, this surplus 
would naturally come into the treasury, in the course of the year 1791. 

But the Legislature, foreseeing that the revenue of 1791, from the same cause, could not actually be in the trea-
sury, within that year, to face the appropriations upon it, (which, it is to be observed, were nearly commensurate 
with the fund) inserted a clause in the law appropriating the surplus of 1790 to the purchase of the debt, which 
authorized a reservation of so much of that surplus as might be necessary to make the payments of interest during 
1791, in case of a deficiency in the receipts into the treasury, on account of the current revenue of the year. 

It will appear to the House, upon a recurrence to the treasurer's quarterly account, ending the 30th September, 
1791, that the balance of cash, then on hand, was 662,233 dollars and 99 cents. 

At that time, there had been paid into the treasury, upon warrants, from the proceeds of the bills drawn upon the 
foreign fund, 361.391 dollars and 34 cents; consequently, the balace of cash, had it not been for that auxiliary, would 
have been only 300,8̂ 2 dollars and 65 cents, considering the whole balance in the treasury as representing an equal 
sum of the proceeds of the bills. 

Even in a time of complete peace, in a country where a small extent of moneyed capital forbids a reliance upon 
large pecuniary aids to be suddenly obtained? a prudent administrator of the finaces could not feel entirely at ease 
with a less sum, at all times, in the# certain command of the treasury, than 500s000 dollars, for meeting current 
demands and extra exigencies, which, in the affair^ of a nation, are every moment to be expected. ,-But, with a war 
actually on hand, and a possibility of its extension to a more serious length, he would be inexcusable in leaving him-
self with a less sum at command, unless from an impracticability of doing otherwise. It would be always his duty 
to combine two considerations—the chance of extrji calls for money, and a possibility of some failure in the receipts 
which were expected. Derangements of various kinds may happen in the commercial circle, capable of interrupt-
ing, for a time, the punctual course of payments to the treasury. It is necessary, to a certain extent, to be pre-
pared for such casualties. 

But, during the year 1791, there was a circumstance which operated as an additional reason for keeping a respect-
able sum always on hand. The loans of the domestic debt were going on, till the last of September of that year; while, 
at the same time, the interest was in a course of payment. It was, therefore, always uncertain what sum would be 
payable at the end of a quarter, this depending on the eagerness or backwardness of the public creditors in bringing 
forward their subscriptions, or their claims as non-subscnbers. The omissions, at the end of a preceding quarter, 
might be expected to fall upon a subsequent one; and it was necessary to be prepared for that possibility; of course, 
to keep in hand a larger fund for contingent demands. This necessity extended to the termination of the period for 
receiving subscriptions; because the treasury was to be prepared on the supposition that the whole of the domestic 
debt would then be in a state to receive interest, either as subscribed or unsubscribed. But this did not, in fact, 
happen. A part of the sums, which were presented, were crowded into the last days of the quarter, and were too 
late for a dividend. A considerable sum remained, ultimately, in a form, which, according to the terms of the pro-
vision, did not entitle it to interest, either as subscribed or as unsubscribed debt. 

Hence the cash in the treasury, on the 1st of October, 1791, was, by a considerable sum, greater than was to 
have been counted upon, or than might have happened. 

The conclusion which resultsfrom the foregoing observations, is this: that the purchases which preceded the 1st 
of October, 1791, and which amounted to 699,984 dollars and 23 cents in specie, could not have been hazarded, but 
for the aid of the sums which had actually accrued from the proceeds of the bills, and the expectation of those which 
were to accrue from the yet uncollected proceeds of others. 

Had it not been for this aid, the treasury would have been left more bare than was consistent with the security 
of public credit and the certain execution of the public service. 

There is, however, a later period in the state of the treasury, which will more completely illustrate the idea in-
tended to be established. This is the 2d of July, 1792. 

On that day, the balance of cash in the treasury, comprehending the deposites in all the banks, and including a 
sum of 200,000 dollars, received on loan, of the Bank of the United States, together with a sum of 220,900 dollars in 
bills drawn upon domestic funds, the proceeds of which had not been received, was 623,133 dollars and 61 cents. 

Prior to this period, a further sum of 545,902 dollars and 89 cents, arising from the sales of foreign bills, had been 
placed in the treasury, by warrants, making, with the former sums placed there,from the same source, $907,294 23. 
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W e do assure you, Sir, that, had we confined our ideas to your allowance for charges, we should have been de-
terred from pushing the business at the present moment, and thereby probably have suffered to pass by, unimproved, 
the only favorable instant that may occur for a long space of time, to raise a loan here for the United States. But 
our zeal and activity to promote to our utmost ability their interests, and the accomplishment of your wishes, did 
not permit our advantage to enter into any, the least competition, against the risk of not being able to fiilfil them, 
had the loan not been urged forward at this very juncture. 

We feel, and freely confess, that we have no strict or positive right to more than four per cent, charges; and 
should you, after all due consideration of the matter, determine not to allow us more, we must submit, and have re-
course for our comfort, to the pleasing reflection of our having resolved rather to transact a loan for the United 
States, at one per cent, charges less than they ought to have been, than to suffer the only probable moment of pro-
curing it for them to pass by unimproved, at a period, and under circumstances, that could but render the same 
highly beneficial and pleasing to them in every point of view; such return for our devotion to their interests we can-
not, dare not, expect to meet, after the flattering experience we have had of their readiness to acknowledge our ser-
vice, and to recompense them, when former events tempted us likewise to assume more than we were specifically 
authorized to do, in order that their interest might be promoted all that was in any wise possible. 

Weare, with great regard and esteem, Sir, yours, &c. * 
J W I L H E M AND JAN W I L L I N K , 

N. & J. V A N STAPHORST, AND HUBBARD. 
ALEXANDER HAMILTON, Esq. 

3d CONGRESS.] N 0 . 7 0 . [ 2 d SESSION 

S I N K I N G F U N D . 

COMMUNICATED TO THE SENATE, NOVEMBER 19, 1794. 

The Vice President of the United States and President of the Senate, the Chief Justice, the Secretary of State 
the Secretary of the Treasury, and the Attorney General, respectfully report to Congress as follows: ' 

That, pursuant to the act, entitled " A n act making provision for the reduction of the public debt." and in 
conformity to resolutions agreed upon by them, and severally approved by the President of the United States, tLey 
have, since their report dated the 16th of December, 1793, caused purchases of the said debt to be made through the 
agency of Samuel Meredith, to the amount of one hundred and thirty-nine thousand and seventy-seven dollars and 
eighty-eight cents, 'for which, there have been paid, in specie, one hundred thousand and sixty one dollars and seven-
ty-six cents. 

That, pursuant to tlie act entitled " An act supplementary to the act making provision for the debt of the United 
States," and in conformity to resolutions agreed uppn by them, and severally approved by the President of the 
United States, they have, also, caused purchaser of the said debt to be made, subsequent to their said report of the 
16th day of December, 1793, to the amount of one hundred and six thousand seven hundred and fifty dollars and 
thirty-seven cents, for which there have been paid eighty-five thousand eight hundred and thirty-two dollars and 
ninety-one cents in specie. * 

That the documents accompanying this report, marded B, C, D, and E, shew the aforesaid purchases generally 
and in detail, including the places where, the times when, the prices at which, and the, persons of whom the pur-
chases were made. ^ 5 

That the documents marked A, show the proceedings of the accounting officers of the treasury, in respect to tlie 
settlement of an account, for the expenditure of fifty thousand dollars in purchases, which were statedinour former 
report, at the date of which, the said settlement had not been completed. 

That the purchases now and heretofore reported, amount, together, to two millions two hundred and sixty-five 
thousand and twenty-two dollars and fifty-seven cents, in stock, for which, there have been paid, in specie one mil-
lion five hundred and eighty-one thousand three hundred and twenty-three dollars and Sixty-seven cents as will be 
more particularly seen by the document marked F. » * 

On behalf of the Board. 

PHILADELPHIA, November 1 Sth, 1794. JOHN ADAMS. 

A. 

No. 4,712. • TREASURY DEPARTMENT, AUDITOR'S OFFICE, December 20th, 1793. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere-
dith, agent to the commissioners named in the acts of Congress, passed on the 12th day of August 1790 and 8th 
day of May, 1792, for reducing the domestic debt, for purchases of said debt, made by him from the 5th day of Sep-
tember to the 16th December, 1793, inclusive, and find, that, by the statement of his account for purchases up to 
the 1st day of August last, a balance remained due from him, in specie, as per report No. 4,623, dated 4th Decern 
ber, 1793, the sum of - $48,818 12 

I also find, that he is chargeable on said account, to funds assigned for the extinguishment of the public debt for 
a warrant No. 3217, drawn m his favor, the same being the amount of interest duein tlie quarter ending 30th Sep-
tember, 1793, on stock standing m the name of the trustees for the reduction of the public debt, and of Samuel 
Meredith, Treasurer, in trust for the Umted States, the sum of - - . . I $15,575 22 

And that the following purchases have been made by the said agent, within the period abvementioned viz- " 
In funded six per cent, stock, domestic debt, bearing interest from October 1st, 1793, purchased at ' 

nineteen shillings on the pound, - - - - - ^ _ 
Do. purchased at eighteen shillings and eleven pence on the pound, -
Do. purchased at eighteen shillings and ten pence on the pound, -
Do. purchased at eighteen shillings and eight pence on the pound, -

In funded six per cent stock, assumed debt, bearing interest from 1st October, 1793, purchased at 
nineteen shillings on the pound, - - - - - _ _ 

Do. purchased at eighteen shillings and ten pence on the pound, -
Do. purchased at eighteen shillings and nine pence on the pound, -
Do. purchased at eighteen shillings and eight pence on the pouna, -

In six per cent, deferred stock, domestic debt, purchased at ten shillings and ten pence on the pound, 
Do. purchased at eleven shillings and two pence on the pound, - - - I 

14,774 59 
1,000 00 

13,626 28 
5,554 18 

2,417 7 
1,628 6 
2,200 00 
1,748 62 
1,848*78 
1,647 10 
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c per cent, deterred stocK, assumed debt, purchased at ten shillings an< 
Do. purchased at eleven shillings and five pence on the pound, 

Amounting, in the whole, to 

4,364 84 

$59,717 19 

# For which purchases, the said agent has paid, in specie, agreeably to a particular statement of his account, here-
with transmitted, the sum of - - - - - - - - - - $50,000 00 

Leaving a balance due from him, in specie, on the settlement of his accounts for purchases up to the 16th Decem-
ber, 1793,,and for which he is to be debited in a future settlement of his accounts, the sum of - $14,393 34 

The statement and vouchers on which this1' report is founded, are herewith transmitted, for the decision of the 
Comptroller of the Treasuiy thereon. 

R. HARRISON, Auditor. 
To OLIVER WOLCOTT, Jun, Esq. Comptroller of the Treasury. 

TREASURY DEPARTMENT, COMPTROLLER'S OFFICE, December 23d, 1793. 

Admitted and certified. 

_ T - OLIVER WOLCOTT, Jun. Comptroller. 
T o JOSEPH NOURSE, Esq. # 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 14th, 1794. 
h 

I certify, that the foregoing is a true copy of the original on file in this office. 
JOSEPH NOURSE, Register. 

Purchases made by the Treasurer of the United States, for the President ofthe Senate? the Chief Justice, the 
Secretary of State, the Secretary ofthe Treasury, and the Attorney General, appointed by act of Congress, of 
12 th August, 1790, entitled "An act making provision for the reduction of the public debt." 

Date of stock 
purchased. 

1793, Sept. 5, 
" Dec. 11. 

u 
u 

« 
« it 

u 
u 

u 
a 
66 
u 

a 
66 

13. 
66 

14, 
66 

66 

66 

16 
a 
if 
66 

Six per cents, 

$6,070 23 
6,121 43 

1,000 

1,000 
4,000 
2,281 08 

4,394 23 
2,200 

3,605 77 

2,829 80 

2,248 89 
2,143 46 
2,491 52 
2,562 39 

Six per cents 
deferred. 

$42,948 80 

$3,000 

3,687 12 

3,764 47 

608 77 

2,113 83 

532 20 

1,414 90 

1,647 10 

$16,768 39 

Rate. 
d. 

10 10 
19 00 
66 66 

11 06 
18 11 
11 05 

19 00 
U 66 

18 10 
11 05 

18 10 
18 09 
11 05 
18 10 
11 05 

18 10 
11 05 

18 08 
18 10 
18 08 

11 02 

Of whom purchased. Amount. 

Thomas Biddle, -
Matthew McConnell, 
.Thomas McEuen, 

Ditto, -
Ditto, -
Ditto, -

Samuel Ferguson, 
Henry Hill, 
William M. Biddle, 

Ditto, -

Thomas Biddle, 
Ezkurius Beatty, 
John Barry, -
Thomas Biddle, 

Ditto, -

$5,815 36 
2,120 08 

945 83 
2,148 88 

Total. 

2,148 02 
347 48 

Thomas McEuen, 
Ditto, -

William M. Biddle, 
Jonas Simonds, 
Frederick Kuhl, -
Redmond Byrne, 
Thomas McEuen, 

3,395 42 
303 80 

2,664 72 
807 67 

$1,625 00 
5,766 71 

11,030 15, 
950 00 

3,800 00 

2,495 50 
4,137 90 
2,062 50 
1,20& 64 

3,699 22 

3,472 39 
2,098 97 
2,018 42 
2,325 41 
2,391 56 

919 63 

$50,000 00 

TREASURY OF THE UNITED STATES, December 16, 1793. 

SAMUEL MEREDITH, 
Treasurer of the United States, and agent, fyc. 

Examined, DOYLE SWEENY. 
Examined, A. BRODIE. 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
JOSEPH NOURSE, Register. 
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yv C Samuel Meredith, Ager\t ta the Commi$$iomra mmd in the c&t9 m the l%lh August,! 
I 1790, and 8th May, 1792, for the reduction of the public debt+in GQCourtf with the United State?. 5 

Tabalance due from 
him on the setfle-
mentof his accounts 
for purchase? made,, 
up to the 1st Au-
gust, 1793, as per 
report No, 4,623, 
dated December 4, 
1793, -

To Amount of war-
rant, No. 3,217, 
dated 5th Decem-
ber, 1793, drawn in 
his favor, the same 
being the amount 
of interest due on 
stock, standing in 
*the name of the 
trustees, for the re-
duction of the pub-
lic qebt, and in his 
name as Treasurer, 
in trust for the 
United States, ^ in 
the quarter ending 
30th Sept'r, 1793, 
said interest being 
assigned as a tuna 
for the extinguish-
ment of the public 
debt, -

Specie, 

$48,818 12 

15,575 22 

$64,393 34 

By suncfry accounts for amount of purchases in the 
dopiestig and assumed debt of the United States, 
made by him as agent to the commissioners, for 
the reduction of tne public debt, from the 5th 
September, to the 16th December, 1793, inclu-
sive, viz: 

By funded six per cent stock, domestic debt, 
tor amount of said stock, bearing interest from 
October 1st, 1793, purchased at nineteen shillings 

14,774 59 

1,000 00 

13,626 28 

5,554 18 

on the pound, -
Do. purchased at eighteen shillings and 
eleven pence on the pound, -

Do. purchased at eighteen shillings and 
ten pence on the pound, 

Do. purchased at eighteen shillings and 
eight pence on the pound, 

By funded she per cent, stock, assumed debt, for 
amount of said stock, bearing interest from Oc-
tober £st, 1793, purchased at nineteen shillings on 
thepQunt}, - . v - . - - 2,417 0"? 

Do* purchased ^t eighteen shillings and 
ten pence on the pound, 

Do. purchased at eighteen shillings and 
nine pence on the pound, 

Do. purchased at eighteen shillings arid 
eight pence on the pound, 

1,628 06 

2,200 00 

1,748 63 

By six per cent, deferred stock, domestic debtt for 
amount of said stock, puchased at ten shillings 
and ten pence on the pound. ^ 

Do. purchased at eleven.shillings and 
two pence on the pound, 

Do. purchased at eleven shillings and 
five pence on the pound, 

Do. purchased at eleven shillings and 
six pence on the pound, 

1,842 78 

1,347 10 

4,QS9 33 

3,687 

By six per cent, deferred stock, assumed debt, for 
amount of said stock, purchased ait ten shillings 

. and ten pence on the pound, ^ - 1,15^ 22 
Do. purchased at eleven shillings and 
five pence on the pound, - - 4,364 84 

By balance due from S. Meredith, as agent afore-
said, on the 16th December, 1793, -

Amount of 
debt 

purchased. 

Sums in 
specie paid 
by the agent. 

$34,955 05 

7,993 75 

11,246 33 

5,522 06 

$59,717 19 

$32,996 99 

7,523 83 

6,360 77 

3,118 41 

14,393 34 

$64,393 34 

TREASURY DEPARTMENT, Auditor's Office, December 20//2, 1793. 

* Stated and examined by D O Y L E S W E E N Y . 

COMPTROLLER'S OFFICE, Dtcembe23D, 1793. 

A . B R O D I E . 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
J O S E P H N O U R S E , Register. 

B. 

No. 5,oi8, TREASURY DEPARTMENT, Auditor's Office, February 10, 1794. 

I hereby certify, that I have examined and adjusted an account between the United States ^nd Samuel Mere-
dith, agent to the commissioners named in the acts of Congress, passed on the 12th August, 1790, and 8th May, 
1792, for reducing the domestic debt, for purchases of said debt made by him from the 18th to the 31st January, 
1794, inclusive, and find that, by the statement of his account̂  for purchases, up to the 16th December last, a balance 
remained due from him, in specie, as per report No. 4,712, the sum of - $14,393 34 

And that he stands charged in the books of the treasury, for the following sums, viz: 
T o funds assigned^ for the extinguishment of the public debt, for this amount paid to him 

by Benjamin Lincoln, being interest which became due on stock purchased by said 
Lincoln, as agent to the commissioners for the reduction of the public debt, per state-

ment, - - - - - - $523 5 
For this amount paid to him by William Heth, being interest which became due on stock 

purchased by nim, as agent to said commissioners, per ditto, - - - * * 658 83 
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For a warrant No. 3,287, drawn in his favor, on account of dividend of interest due 31st 
December, 1793, on the stock standing to the credit of the# commissioners for the re-
duction of the public debt? and in the name of said Meredith, in trust for the United 
States, per ditto, 16,074 I I 

Amounting, in the whole, to . 

17,255 99 

$31,649 33 

I a,lso find, that the following purchases have been made by the said agent, within the period above mention-
ed, viz: 

, purchased at 
$1,002 43 
7,360 50 

24,060 66 

97a 35 

> pi - - „ .. „ v . . . . 
In fuuaed six per cent, stock, domestic debt, bearing interest from same date, purchased at eighteen 

shillings ana seven pence on the pound, 
In deferred six per cent, stock, assumed debt, purchased at eleven shillings and one penny on the 

pound, - - - - - 7, " " " " $760 6 
Ditto, purchased at eleven shillings and seven pence on the pound;, - - , - 213 69 

In deferred six per cent stock* domestic debt, purchased at eleven shillings and on6 penny 
on the pound, - - - - - - - - o _ $175 28 

Ditto, purchased at eleven shillings and seven pence on the poiind, - 1,563 29 

Amounting, in the whole, td 

For which purchases the said agent has paid, in specie, at the rates before mentioned, agreeably to a particular 
statement of his account, herewith transmitted, the sum of $31,649 33. 

I do, therefore, report, that ihe said Samuel Meredith has expended and fully accounted for the several sums 
charged to him, as agent aforesaid5 as will appear from the statement and vouchers, herewith transmitted, for the 
decision ofthe Comptroller ofthe Treasury thereon. 

. ^ ^ , N . H A R R I S O N , Auditor. 
To OLIVER WOLCOTT, Jr, Esq. ComptroTltr of tne Treasufy. 

1,738 57 

$35,135 91 

TREASURY DEPARTMENT, Comptroller's Office, February 11,1^94. 

O L I V E R W O L C O T T , IR. Comptroller 
Admitted. , 

To JOSEPH NOURSE, ESQ. Register of the Treasury, 

TREASURY DEPARTMENT, Register's Office, November 14,1794. 

I certify that the foregoing is a true copy* ofthe original on file in thij office. 
J O S E P H NOTTRSE, Register. 

Purchases made by the ^Treasurer ofthe United States? for the President of the Senate, the Chief Justice, the 
Secretary of State, the Secretary qf the Treasury, and the Attorney General, appointed by act of Congress, of 
the 12 th August, 1790, entitled " An act making provision for the reduction of the public debt." 

P4te of 
stock pur-
chased. 

Six per cents. Six per cents, 
deferred. 

1 

Rate. « Of whom purchased. Amount. Total. 

1794. 
Jan.18. 

u 
$1,002 43 

935 34 

s. 
18 0 
11 : 

G. & H. Colhoun, -
do. -

906 36 
518 32 

1,424 68 
12,636 67 
2,322 91 

1,310 98 
1,528 8 

12,426 I 

29. 

30. 

13,600 
2,500 

436 50 
lj563 29 

18 7 
<1 
(t 

11 7 

Thomas McEuen, r 
John Qldden* 
William M. Biddle, -

do. 
• 405 58 

905 40 

1,424 68 
12,636 67 
2,322 91 

1,310 98 
1,528 8 

12,426 I 

a 

31. it 

1,644 57 
13,240 9 

213 69 

18 7 u 
11 7 

William Hindmati, -
William M. Biddle, -

do. - - - „ -
12,302 25 

123 76 

1,424 68 
12,636 67 
2,322 91 

1,310 98 
1,528 8 

12,426 I 
• 

1,424 68 
12,636 67 
2,322 91 

1,310 98 
1,528 8 

12,426 I 

$32,423 59 $2,712 32 $31,649 33 

TREAS*TR£ OF THE1 UNITED STATES, January 31 &tr 1794, 
S A M U E L M E R E D I T H , Treasurer of the U. 8. mid Agent, 

TREASURY DEPARTMENT, Auditor's Office, February ,7, 1793. 

BOYLE SWEENY. 

COMPTROLLER'S OFFICE, February 11,1794 

H . K U H L . 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 
I certify that the above is a true cop̂ c of the original on file in this office. 

J O S E P H N O U R S E , Register. 

Examined by 

Examined by 

1794



306 FINANCE. am. 

DR £ Samuel Meredith, agent to the Commissioners named in the acts, passed on the 12th August, 1790, 7 P 
* C and 8th May, 1792, for the reduction of the public debt, in account with the United States. J 

To balance due from him on the 
settlement of his accounts, for 
purchases, up to the 16th De-
cember, 1793, as per report No, 
4712, dated 20th Dec. 1793, -

To funds assigned for the reduc-
tion of the public debt, for' the 
following; sums, charged to him 
on the treasury books, per 
Register's certificate, herewith, 
viz: * 

For this amount, paid to him by 
Benjamin Lincoln, the 23d 
April, 1793, being interest which 
became due on stock purchased 
by said Lincoln, as agent to the 
commissioners for the reduction 
of the public debt, 

For this amount, paid to 
him by William Heth 
the 7th August, 1793, 
being interest which 
became due on stock 
purchased by said 
Heth, as agent to said 

, commissioners,« * -
For a warrant, No. 3287, 

in his favor, on ac-
count of the dividend 
ofinterestduethe 31st 
December, 1793, on 
the stock standing to 
the credit of the com-
missioners for the re-
duction of the public 
debt, and in the name 
of said Meredith? in 
trust for the United 

$523 05 

658 83 

States, -16,074 11 

Specie. 

$14,393 34 

17,255 99 

$31,649 33 

By sundry accounts for amount of pur-
chases in the domestic and assumed 
debt of the United States, made by 
him as agent to the commissioners 
for the reduction of the public debt, 
from the 18th to the 31st January, 
1794, viz: 

By funded 6 per cent, stock, assum-
ed debt, for amount of said stock, 
bearing interest from 1st January, 
1794, purchased4 at eighteen shil-
lings and one penny on the pound, 

1,002 43 
For amount of said stock, 
bearing interest from same 
date? purchased at eighteen 
shillings and seven pence 
on the pound, - - 7,360 50 

In funded 6 per cent, stock, domestic 
debt, for amount of said stock, bear-
ing interest from 1st January, 1794, 
purchased at eighteen shillings and 
seven pence-on the pound. 

By 6 per cent, deferred stock, assum-
ed debt, for amount of said stock, 
purchased at eleven shillings and 
one penny on the pound, 760 06 

For amount of do. purchased 
at eleven shillings and se-
ven pence on the pound, 213 69 

er cent, deferred stock, domes-
tic debt, for amount of said stock, 
purchased at eleven shillings and 
one penny on the pound, 175 28 

For amount of do. purcha-
sed at eleven shillings and 
seven pence on the pound, 1,563 29 

Amount of 
debt 

purchased. 

Sums in specie 
paid by the 
agent. 

$8,362 93 

24,060 66 

973 75 

1,738 57 

$35,135 91 

$7,745 49 

22,356 36 

544 95 

1,002 53 

$31,649 33 

TREASURY DEPARTMENT, AUDITOR'S OFFICE, February 8, 1794. 
Stated and examined by DOYLE SWEENY. 

TREASURY DEPARTMENT, COMPTROLLER'S OFFICE, February 11, 1794. 
Examined by HENRY KUHL. 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 14th, 1974. 
I Certify that the foregoing is a true copy of the original, on file in this office. 

JOSEPH NOURSE, Register. 

N o . 5520. 
C . 

TREASURY DEPARTMENT, 
Auditor's Office, May 22d, 1794. 

I have examined and adjusted an account between the United States and Samuel Meredith, agent to the com-
missioners named in the acts of Congress, passed on the 12th August, 1790, and 8th May, 1792, for reducing the 
domestic debt, for purchases of said debt made by him,' from the 15th April to the 13th May, 1794$ inclusive^ and 
find that he is chargeable on said account as follows, viz: 

To funds assigned for the extinguishment of the public debt, for amount of warrant No. 350% drawn in his favor 
on account of dividends of interest, due 31st March, 1794, on stock standing to the commissioners' credit, on 
the books of the Treasury, - $16,568 77 

For amount of warrant No. 5591, drawn in His favor for the proceeds of bills of exchange, drawn on 
the loan of $2,000,000, authorized to be borrowed per act of the 12th August, 1790, - # - 50,000 

For this amount received from William Heth, being the balance which remained due from him on 
settlement of his account for purchases, as per report No. 1575, dated September 20th, 1791, the 
same being part of the $50,000 advanced to said Heth, out of the surplus of duties, to the end of 
the year 1790, -

Amounting, in the whole, to 
61 76 

- $66,630 53 
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I also find that the following purchases have been made by the said agent, within the period above mentioned, viz: 
With the fund arising from the dividends of interest 

In funded six per cent, stock, domestic debt, bearing interest from 1st April, 1794, purchased at sixteen shillings 
and ten pence on the pound, - - - - - - 6,461 qq 

In funded 6 per cent, stock, assumed debt, bearing* interest from same date, purchased at sixteen 
shillings and ten pence on the pound, - - - - - - - - 1,666 67 

In funded 3 per cent, stock, domestic debt, bearing interest from 1st April, 1794, purchased at nine 
shillings and four pence half penny on the pound, - - - - - - 3,697 39 

Ditto, purchased at nine shillings and five pence on the pound, - - - - - 3^31 77 
In funded 3 per cent, stock, assumed debt, bearing interest from 1st April, 1794, purchased at nine 

shillings and five pence on the pound, - ^ - - . - 2r568 23 
In 6 per cent deferred stock, domestic debt, purchased at ten shillings on the pound,, - - 4,680 32 
In 6 per cent deferred stock, assumed debt, purchased at ten shillings on the pound, - - 5*659 02 

With the moneys arising from the loan of 2,000,000 dollars. 
In funded 6 per cent, stock, domestic debt, bearing interest from 1st April, 1794, purchased at six-

teen shillings and ten pence on the pound, - - , - - - - - - 11,570 75 
Ditto, purchased at sixteen shillings and eleven pence onthepound, - - - - - 4,429 11 
Ditto, purchased at eighteen shillings on the pound, - - - - - - - 3,248 55 
In fifncled 6 per cent stock, assumed debt, bearing interest from 1st April, 1794, purchased at six-

teen shillings and ten pence on the pound, - - - - - - - - i}ooo 00 
Ditto, purchased at sixteen shillings and eleven pence on the pound - - - - - 970 89 
Ditto, purchased at eighteen shillings on the pound, - , - - - - - - 2,682 83 
In funned 3 per cent stock, domestic debt, bearing interest from 1st April* 1794, purchased at ten 

shillings on the pound, - ' - ^ - - - - - * - 27,843 47 
In funded 3 per cent stock, assumed debt, bearing interest from 1st April, 1794, purchased at ten 

shillings on the pound, - # - - - - - - * - - 919 67 
In 6 per cent deferred stock, domestic debt, purchased at ten shillings on the pound, - - 6,982 13 
Ditto, purchased at ten shillings and one penny on the pound, 0 - - - - - 11,301 55 
Ditto, purchased at eleven shillings and three pence on the pound, - 6,472 43 
In 6 per cent, deferred stock, assumed debt, purchased at ten shillings on the pound, - - 557 23 
Ditto, purchased at ten shillings and one penny on the pound, - - 3,498 45 
Ditto, purchased at eleven shillings and three pence on the pound, 449 42 

With the moneys arising from the surplus of duties, to the end of the year 1790. 
In funded 6 per cent stock, domestic debt, bearing interest from 1st April, 1794, purchased at eigh-

teen shillings on the pound,__ - - - - - - - - - - 68 62 

Amounting, in the whole, to - - - - - $110,168 72 

For which purchases, the said agent has paid in specie at the rates above mentioned, ̂ agreeably to a 
particular statement of his account, herewith transmitted, the sum of - - * - - $66,630 53 

As will appear from the statement and vouchers herewith transmitted, for the decision of the Comptroller of the 
Treasury thereon. 

T- „ , „ , 7 ^ B, HARRISON, Auditor. 
To OLIVER WOLCOTT, Jr. Esq. Comptroller of the Treasury. 

TREASURY DEPARTMENT, Comptroller's Office, June 11 th, 1794. 

Admitted and certified. 
OLIVER WOLCOTT, Jr. Comptroller. 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office, 
• JOSEPH NOURSE, Register. 
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Purchases made by the Treasurer of the United States, for the President of the Senate, the Chief Justice,t the Secretary qf State^ the Secretary of the Treasury, and the attorney General, 
appointed by act of Congress of 12 th August, 1790, entitled 46 An act making provision for the reduction ofthe public debt" 

Date of stock 
purchased. 

1794. 
April 15 

16 

18 

May 8 

13 

. Six per cents. 

6,201 15 proper 
1,666 67 assumed 

260 07 proper 

5,500 00 proper 
1,079 75 proper 

1,000 00 assumed? 
4,000 00 proper 3 

970 89 assumed? 
4,429 11 proper 3 

1,000 00 proper 

2,500 00 proper ' 
50 00 assumed J 

817 17 proper ? 
2,632 83 assumed $ 

Six per cents, deferred. 

129 82 proper 

539 87 

7,653 72 proper ? 
5,659 02 assumed 3 

12,225 75 proper ? 
2,574 25 assumed 3 

557 23 assumed? 
3,339 04 proper 3 

234 46 assumed? 
2,687 08 proper 3 

921 85 proper 

1,939 30 proper ? 
1,039 16 assumed 3 

Three per cents. 

3,000 00 proper 
500 89 proper 

196 50 proper 

3,431 77 proper ? 
2,568 $3 assumed 3 

14,000 00 

822 00 proper 

13,021 47 proper ? 
919 67 assumed 3 

Dolls. 32,107 64 39,600 55 38,460 53 

Tot^l of stock 
purchased. 

6,201 15 
1,666 67 
3,000 00 

500 89 
260 07 
129 82 
196 50 

5,500 00 
1,079 75 

539 87 

6,000 00 

13,312 74 

5,0Q0 00 

5,400 00 

14,8Q0 00 
1,000 00 

3,896 27 

2,550 00 

3,021 54 
14,0Q0 00 

921 85 
822 00 

13,941 14 

3,450 00 

2,978 46 

110.168 72 

Rate. 

s. d. 
16 10 

a 
9 4i u 

16 10 
* 10 0 

9 

16 10 
16 10 
10 0 

9 5 

10 0 

16 10 

16 11 

10 1 
16 10 
10 0 

18 0 

11 $ 
10 0 

11 3 
10 y 0 

10 0 

18 0 

11 3 

O? whom purchased. 

Patrick Ferrall, -
Matthias Sweeny, 
James Ryan, 
William Simmons, 
David Simmons, -
clo* do. 
da do. 

James Ryan, 
William Simmons, 

do. do. -

William M. Biddle, 

Thomas MpEuen, 

William M. Biddle, 

John 01ddenA 

do. do. -
William M. Biddle, 

do. do. -

William, M. Biddle, » 
do. do. 
do. do. -

Thomas McEuen, 
dp. do* -

do. do- -

William M. Middle, 

do. do. -

Amount 

218 87 
64 91 
92 12 

908 71 
269 93 

4,567 48 

7,461 66 

.841 65 
1,948 13 

2,285 00 

,1̂ 699 "60 
7,000 00 

618 52 
4ir90< 

3*105.00 

1,675; 3S 

Total. 

5,219 30 
1,402 77 
1,406 25 

334 

375 90 
4,^9 14 

1,138 70 
2,325 0Q 

6,056 37 

4,308 31 

12,033" 14 

4,78^39 

66,630 53 

Auditor's Office, May 20th, 1794. 
TREASURY OF THE 

Examined, 
UNITED STATES, Philadelphia, 10th April, 

D O Y L E S W E E N Y . 

1724. SAMUEL MEREDITH, Treasurer qf theUnited Slates. 
Comptroller's Office, 22d May, 1794. A . B R O D I E , 
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RECAPITULATION. 

Amount 6 per cent, proper, 
do. do. assumed, 
do. deferred proper, 
do. deferred assumed, 
do. 3 per cent proper, 
do. 3 per cent assumed, 

$25,787 25 
6,320 39 

29,436 43 
10,164 12 
34,972 63 
3,487 90 

$110,168 72 

TREASURY DEPARTMENT, Registers Office, November 14, 1794. 
I certify that the foregoing is a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 

_ r Samuel Meredith, Agent to the Commissioners named in the acts passed on the 12th of August, 1790, ") c 
Dr. £ an(i g^ May, 1792, for the reduction of the public debt, in account with the United States. ^ 5 

To funds assigned for the re-
duction of the public debt, 
for tiie following sums char-
ged to him on the treasury 
books, per Register's certifi-
cate herewith, viz. 

Warrant No. 3508, drawn in 
his favor, on account of divi-
dends of interest due 31st 
March, 1794, standing on the 
books of the treasury, to the 
credit of the commissioners, 

$16,568 77 
Warrant No. 3591, 
drawn in his favor 
on account of the 
loan of $2,000,000, 
authorized to be 
borrowed per act 
of tlie 12th of Au-
gust, 1790, - 50,000 

For this amount, paid to him 
by William Heth, being the 
balance which remained due 
from him on settlement of 
his account of purchases, as 
per report No. 1575, dated 
September 20th, 1791, the 
same being part of the 50,000 
dollars advanced to said 
Heth, out of the surplus of 
duties, to the end of tne year 
1790, 

$66,568 77 

61 76 

By sundry accounts for amount of purchas-
es in the domestic and assumed debt of 
the United States, made by him as agent 
to the commissioners, from the 15th of 
April to the 13th of May, 1794, viz. 

Purchases made with the amount of war-
rant No. 3508, arising from dividends of 
interest 

By funded six per cent, stock, domestic 
debt, for amount of said stock, being in-
terest from 1st of April, 1794, purchased 
at sixteen shillings and ten pence on the 
pound, -

By funded six per cent, stock, assumed 
debt, for amount of said stock, bearing 
interest from same date, purchased at 
sixteen shillings and ten pence on the 
pound, -

By funded three per cent stock, domes-
tic debt, for amount of said_ stock, bear-
ing interest from 1st of April, 1794, pur-
chased at nine shillings and four pence 
half penny on the pound. b $3,697 39 

Do. purchased at nine shillings 
and five pence on the pound, 3,431 77 

40 

By funded three per cent, stock, assumed 
debt, for amount of said stock, bearing 
interest from said date, purchased at nine 
shillings and five pence on the pound, -

By six per cent, deferred stock, domestic 
debt, tor amount of said stock, purchased 
at ten shillings on the pound, -

By six per cent deferred stock, assumed 
debt, for amount of said stock, purchased 
at ten shillings on the pound, -

Purchases made with the amount of war-
rant No. 3591, arising from the loan of 
$2,000,000:̂  

By funded six per cent, stock, domestic 
debt, for amount of said stock, bearing 
interest from 1st of April, 1794, purchas-
ed at sixteen shillings and ten pence on 
the pound, - ^ $11,579 75 

Do. purchased at sixteen shil-
lings and eleven pence on the 
pound, r> - ; 4,429 11 

Do. purchased at eighteen shil-
lings on the pound, - 3,248 55 

By funded six per cent, stock, assumed 
debt, for amount of said stock, bearing 
interest from 1st of April, 1794, purchas-
ed at sixteen shillings and ten pence on 
the pound, - _ - $1,000 

Do. purchased at sixteen shil-
lings and eleven pence on the 
pound, - - 970 89 

Do. purchased at eighteen shil-
lings on the pound, - 2,682 83 

Amount of 
debtpurchas-
ed. 

$6,461 22 

1,666 67 

7,129 16 

2,568 23 

4,680 32 

5,659 02 

19,257 41 

4,653 72 

Sums in spe-
cie paid by the 
Agent. 

$5,438 17 

1,402 77 

3,348 94 

1,209 22 

2,340 16 

2,829 51 

16,416 18 

4,077 41 
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ACCOUNT CONTINUED. 

Specie. 
Amount of 

debt purchas- < 
ed. 

Sums in spe-
cie paid by the 
Agent 

• 

By funded three per cent, stock, domes-
tic debt, bearing interest from April 1st, 
1794, purchased at ten shillings on the 
pound, -

Bv funded three per cent, stock, assumed' 
debt, bearing interest from same date, 
purchased at ten shillings on the pound, 

By six per cent, deferred stock, domestic 
debt, for amount of said stock, purchas-
ed at ten shillings on the ĵ ound, $6,982 13 

Do. purchased at ten shillings 
and one penny on the pound, 11,301 55 

Do. purchased at eleven shil-
lings and three pence on the 
pound, - - - 6,472 43 

By six per cent, deferred stock, assumed 
debt, tor amount of said stock, purchas-
ed at ten shillings on the pound, $557 23 

Do. purchased at eleven shil-
lings and three pence on the 
pound, - 449 42 

Do. purchased at ten shillings 
and one penny on the pound, 3,498 45 

Purchases made -with the fund arising 
from the surplus duties, to the end of the 
year 1790. 

By funded six per cent stock, domestic 
debt, for amount of said stock, bearing 
interest from 1st of April, 1794, pur-
chased at eighteen shillings on the pound, 

,27,843 47 

919 67 

24,756 II 

4,505 10 

68 62 

13,921 74 

459 83 

12,829 64 

2,295 20 

61 76 

• 

866,630 53 

By funded three per cent, stock, domes-
tic debt, bearing interest from April 1st, 
1794, purchased at ten shillings on the 
pound, -

Bv funded three per cent, stock, assumed' 
debt, bearing interest from same date, 
purchased at ten shillings on the pound, 

By six per cent, deferred stock, domestic 
debt, for amount of said stock, purchas-
ed at ten shillings on the ĵ ound, $6,982 13 

Do. purchased at ten shillings 
and one penny on the pound, 11,301 55 

Do. purchased at eleven shil-
lings and three pence on the 
pound, - - - 6,472 43 

By six per cent, deferred stock, assumed 
debt, tor amount of said stock, purchas-
ed at ten shillings on the pound, $557 23 

Do. purchased at eleven shil-
lings and three pence on the 
pound, - 449 42 

Do. purchased at ten shillings 
and one penny on the pound, 3,498 45 

Purchases made -with the fund arising 
from the surplus duties, to the end of the 
year 1790. 

By funded six per cent stock, domestic 
debt, for amount of said stock, bearing 
interest from 1st of April, 1794, pur-
chased at eighteen shillings on the pound, 

$110,168 72 $66,630 53 

TREASURY DEPARTMENT, Auditor's Office, May 20///, 1794. 

Stated and examined by DOYLE SWEENY. 

COMPTROLLER'S OFFICE, 22d May, 1794. 
A . B R O D I E . 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
JOSEPH NOURSE, Register. 

D . 

No. 5,848. TREASURY DEPARTMENT, Auditor's Office, August 15, 1794. 

I have examined and adjusted an account between the United States and Samuel Meredith, agent to the com-
missioners named in the acts of Congress passed on the 12th of August, 1790, and 8th of May, 1792, for reducing 
the domestic debt, for purchases of said debt, made by him, from the 18th June to the 31st July, 1794, inclusive; 
and find that he is chargeable on said account as follows, viz: 

To funds assigned for the extinguishment of the public debt, for amount of warrant No. 3,796, 
drawn in his favor on account of dividends of interest, due the 30th June, 1794, on stock stand-
ing to the credit of the commissioners on the books of the treasury, - $18,094 85 

For amount of warrant No. 3,756, drawn in his favor on account of the loan of two millions of 
dollars, authorized to be borrowed per act of the 12th of August, 1790, - - - 50,000 00 

668,094 85 

I also find that thefollowing purchases have been made by the said agent, within the period abovementioned, viz: 
In funded six per cent, stock, domestic debt, bearing interest from 1st July, 1794, purchased at nine-

teen shillings on the pound, - - - - - - - $11,129 85 
In funded six per cent, stock, assumed debt, bearing interest from same date, purchased at nineteen 

shillings on the pound, - - - ~ - - 4,432 42 
In six per cent, deterred stock, domestic debt, purchased at twelve shillings on the pound, - 4,811 61 
Ditto, purchased at twelve shillings and one penny on the pound, 701 34 

The foregoing purchases were made with the fund arising from dividends of interest. 21,075 22 

With the fund arising from the loan of two millions of dollars. 
In six per cent, stock, domestic debt, bearing interest from 1st July, 1794, purchased at eighteen 
' shillings and six pence on the pound, - - - - - 42,439 19 

In funded six per cent, stock, assumed debt, bearing interest from same date, purchased at eighteen 
shillings and six pence on the pound, - - - - - - g,083 35 
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In six per cent, deferred stock, domestic debt, purchased at eleven shillings and six pence on the 
. pound, - - - - - _ . 562 85 

Ditto, purchased at twelve shillings on the pound, - - - - - 3 643 67 
In six per cent, deferred stock, assumed debt, purchased at twelve shillings on the pound, - 4*344 72 

Amounting, in the whole, to $78,149 00 

For which purchases the said agent has paid, in specie, at the rates abovementioned, agreeably to a particular state-
ment, herewith transmitted, the sum of - - - . 868,094 85 

As will appear from the statement and vouchers herewith transmitted, for the decision ofthe Comptroller of the 
Treasury thereon. 

RR n xtr T T, . „ . B* H A R R I S O N , Auditor. 
To OLIVER WOLCOTT, Jr. Esquire, Comptroller of the Treasury. 

Admitted and certified TREASURY DEPARTMENT, Comptroller's Office, August 18, 1794. 

To the EeZrZtllTreasury. ' ° L I V E R W0LC0TT> poller. 

TREASURY DEPARTMENT, Register's Office, November 1794. 
I certify that the foregoing is a true copy of the original on file in this office, 

J O S E P H N O U R S E , Register. 
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Purchases made by the Treasurer of the United States, for the President of the Senate, the Chief Justice, the Secretary of State, the Secretary of the Treasury; anc? /Ac Attorney General 
appointed by act of Congress of the 12th August, 1790, entitled " An act making provision for the reduction of the public debt." 5 

Date of stock 
purchased. 

1794. 
June 18, 

24, 
24, 
26, 
26, 
28, 
1, 
h 

15, 
15, 
15, 
30, 

July 

Six per cents. 

$446 11 assumed,"? 
1,284 26 proper, 3 
1,261 91 proper, 7 

172 78 assumed, 5 
598 00 proper, 
783 42 assumed,*? 
732 81 proper, 3 

4,838 15 proper, 
6,291 70 proper, *> 
4,332 42 assumed, 3 

9,398 31 proper, 
10,500 00 do. 
13,435 02 do. 
4,681 04 assumed, 
5,228 88 proper, 3 

64,084 81 

Six per cents deferred. 

$562 85 proper, 

3,643 67 proper, *> 
4,544 72 assumed, 3 
4,811 61 proper, 

701 34' proper, 

14,064 19 

Amount 6 per cent, proper, 
Do. do. assumed, 
Do, deferred, proper, 
Do. do. assumed, 

Total of stock purchased. 

562 85 
1,730 37 

1,434 69 
598 00 

1,516 23 

7,988 39 
4,811 61 
4,838 15 

10,724 12 
701 34 

9,398 31 
10,500 00 
13,435 02 
9,909 92 

78,149 00 

$53 569 04 
10,515 77 
9,719 47 
4,344 72 

$78,149 00 

Rate. 

5. d. 
11 6 

18 6 

18 6 

18 6 
18 6 

12 0 
12 0 
19 0 
19 0 
12 1 
18 6 
18 6 
18 6 
18 6 

Of whom purchased. 

Joshua B. Bond, 
William M. Biddle, 

Thomas McEuen, 
William Elliot, -
Thomas McEuen, 

Garrett Cottringer, 
Ditto, 

William M. Biddle, 
Archibald McCall,' 
William M. Biddle, 
James Rees,, 
Nicholas King, 
Garrett Cottringer, 
George Eddy, 

Total. 

$323 64 
1,600 59 

1,327 08 
553 15 

1,402 51 

4,793 03 
2,886 97 
4,596 25 

10,187 91 
423 72 

8,693 43 
9,712 50 

12,427 39 
9,166 68 

$68,094 85 

TREASURY OF THE UNITED STATES, July 31, 1794. 
SAMUEL MEREDITH, Treasurer qf the United States. 

Examined. DOYLE SWEENY. 
Examined, BRODIE. 

TREASURY DEPARTMENT, Register's Office, November 14, 1794. 
I certify that the above is a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 
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n c Samuel Meredith, Agent to the Commissioners named in the acts passed on the 12th day of August, 7 n„ 
-UR* i 1790, and 8th day of May, 1792, for reducing the public debt, in account with the UnitedSlates. 5 

To funds assigned for the 
reduction ofthe public 
debt, for the following 
sums charged to him on 
the treasury books, per 
Register's ^ certificate 
herewith, viz: 

Warrant No. 3796, drawn 
in his favor on account 
of the dividends of in-
terest, due the 30th 
June, 1794, standing on 
the books ofthe treasury 
to the credit of the com-
missioners, 18,094 85 

Warrant, No. 
3756, drawn in 
his favor on ac-
count of the 
loan of 2,000,--
000 dollars au-
authorized to 
be borrowed 
per act of the 
12th August, 
1790, 50,000 00 

Specie. 

$68,094 85 

$68,094 85 

By sundry accounts for amount of purchases 
in the domestic and assumed debt of the 
United States, made by him as agent afore-
said, from the 18th June to the 31st July, 
1794, viz: 

Purchases made with the amount of warrant, 
No. 3,796, arising from dividends of interest 

By funded'six per cent, stock, domestic debt, 
for amount of said stock, bearing interest 
from 1st July, 1794, purchased at nineteen 
shillings on the pound, -

By funded six per cent, stock, assumed debt, 
for amount or said stock, bearing interest 
from same date, purchased at nineteen shil-
lings on the pound, - - -

By six per cent, deferred stock, domestic debt, 
for amount of Said stock, purchased at twelve 
shillings on the pound, - - 4,811 61 

Do. purchased at twelve shillings 
and one penny on the pound, - 701 34 

Purchases made with the amount of warrant, 
No. 3,756, arising from the loan of two mil-
lion of dollars. 

By funded six per pent, stock, domestic debt, 
for amount of s.aid stock; bearing interest 
from 1st July? 1794, purchased at eighteen 
shillings and six pence on the pound, -

By funded six per cent, stock, assumed debt, 
for amount of said stock, purchased at eigh-
teen shillings and six pence on the pound, 
bearing interest from same date, 

By six per cent, deferred stock, domestic debt, 
for amount of said stock, purchased at eleven 
shillings and six pence on the pound, 562 85 

Do. purchased at twelve shillings on 
the pound, - - - - - 3,643 67 

By six per cent, deferred stock, assumed debt, 
for amount of said stock, purchased at twelve 
shillings on the pound, -

Amount of 
debt 

purchased. 

Sums in 
specie paid 

by theagent. 

$11,129 85 

4,432 42 

5,512 95 

42,439 19 

6,083 35 

4,206 52 

4,344 72 

$10,573 36 

4,210 80 

3,310 69 

39,256 24 

5,627 09 

2,509 84 

2,606 83 

$78,149 00 $68,094 85 

TREASURY DEPARTMENT, Auditors Office, August 14th, 1794. 

Stated and examined by DOYLE SWEENY. 

COMPTROLLER'S OFFICE, August 16th, 1794. 
A. BRODIE. 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 

I certifv that the foregoing is a true copy of the original on file in this office. 
* JOSEPH NOURSE, Register* 

E. 

No. 6,129. TREASURY DEPARTMENT, Auditor's Office, November 17th, 1794. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere-
dith, agent to commissioners, named in the acts of Congress, passed on the 12th day of August, 1790, and 8th day of 
May, 1792, for reducing the domestic debt, for purchases of said debt made by him from tne 24th October to the 6th 
November, 1794, inclusive, and find that he is chargeable on said accounts, as follows, viz: 
To funds assigned for the extinguishment of the public debt, for this amount received from Jonathan 
* Burrall, late Commissioner lor the Commissary and Quartermaster Departments, being interest * 

received by said Burrall, on certain stock belonging to the United States, - - - - $228 20 
For amount of warrant No. 4,074, drawn in his favor, for interest on stock, standing in the name ofthe 

commissioners, - - - - - - - - - - - 19,291 76 

$19,519 96 
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ed find ^ ^ t h e f o l l o w i n § Pu r c h a s e s h a v e been made by the said agent, within the period above mention-

In funded six per cent stock, domestic debt, bearing interest from the 1st October, 1794, purchased at 
nineteen shillings and eleven pence on the pound, - - - - _ _ - 11 430 18 

I n si.x W c en t- stock, assumed debt, bearing interest from same date, purchased at nineteen ' 
shillings and eleven pence on the pound, - - - - - ' - _ - 1 oil 13 

Ditto, purchased at nineteen shillings and nine pence on the pound, 1 2 093 48 
l n j e f e r r e j stock, domestic debt, purchased at twelve shillings and eleven pence on the pound, - 6?346 81 
In deferred stock, assumed debt, purchased at twelve shillings and eleven pence on the pound, - 1,493 s 

Amounting, in the whole, to - $22,374 62 

For which purchases, the said agent has paid, in specie, agreeably to a particular statement of his account, here-
with transmitted, the sum of $19,519 96. ' 

I do, therefore, report, that the said agent has fully expended and accounted for the amount charged to him as 
foresaid, as will appear from the statement and vouchers, herewith transmitted, for the decision of the Comptroller 
or the Treasury thereon. 1 

rrt r\ WT IT? ^ , 7 , -F T"T HARRISON, AudltOr. 
I O OLIVER WOLCOTT, Jr. Esq. Comptroller of the Treasury. 

. * »,, , J - TREASURY DEPARTMENT, Comptroller's Office, November 17, 1794. 
Admitted and certified. ' 

To JOSEPH NOURSE, Esq. Register of the Treasury. ' Comptroller. 

TREASURY DEPARTMENT, Register's Office, November 17th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 

Purchases made by the Treasurer of the Vhited States, for the President of the Senate, the Chief Justice,, the 
Secretary of State, the Secretary ftU Treasury and the Attorney General, appointed by an act of Congresl 
of the mh of August, 1790, entitled " An act making provision for the reduction of the Public Debt» 

Date of stock 
purchased. 

J 

Six per cents. Six per cents deferred. Total of 
stock pur-
chased. 

Rate. Of whom purchased. Total 
expended. 

1794. 
October 24. 

25. 

29. 

Nov. 6. 

2,441 31 Assumed. 

9,336 70 Proper. O 
117 09 Assumed. 3 
546 21 Assumed. 

2,093 48 Proper. 

1,204 81 Proper. 

5,142 00 Proper. 7 
1,493 02 Assumed. 5 

2,441 31 
1,204 81 

9,433 79 

546 21 

6,635 02 

2,093 48 

s. d. 
19 11 
12 11 

19 11 

19 11 

12 11 

19 9 

Francis Boling, -
Francis Boling, -

And?wSummers,jr. 
And'w Summers, jr. 
Robert Morris, 
Robert Morris, 

2,431 13 
778 10 

9,414 40 

543 93 

4,285 11 

2,067 29 

$14,534 79 $7,839 83 $22,374 62 $19,519 96 

Amount 6 per cent proper, 
" 6 per cent, assumed, 

6 per cent, deferred, proper, -
6 per cent. do. assumed, 

As above, 

<c 
6i 

11,430 18 
3,104 61 
6,346 81 
1,493 02 

$22,374 62 

TREASURY OF THE UNITED STATES, November 6, 1794. 

d o l I f s cts. 6 per cent stock, was purchased the 29th October, but the transfer notbein* comnlefpd 
till the 6th November, I could not render my account till this day. J1UC u e i n* c o m p i e t e a 

S A M U E L M E R E D I T H , Treasurer. 

TREASURY DEPARTMENT, Register's Office, 17th November,, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
J O S E P H N O U R S E , Register. 

1794



1794.] SINKING FUND. 315 

£ Samuel Meredith, agent to the commissioners named in the actspassed on the 12 th day of August, 1790, > P 
\ and 8 th day of May, 1792, for the reduction of the public debt, in account with the united States. 5 

Specie. 
Amount of ! 
debt pur-
chased. 

Sums in specie 
paid by the 
agent. 

To funds assigned for the extin-
guishment of die public debt, for 
the following, charged to hiin on 
the books of the treasury, per 
Register's certificate, viz: 

For this sum paid him by Jonathan 
Burrall, late commissioner for the 
Commissary and Quartermaster 
Departments, being the amountof 
interest received by said Burrall, 
on certain stock belonging to the 
United States, - - §228 20 

For amount of warrant, 
No. 4074, drawn in his 
favor, for interest on 
stock standing in the 
name of the commis-
sioners, - - - 19,291 76 $19,519 96 

By sundry accounts for amount of 
purchases in the domestic and 
assumed debt of the United 
States, made by him as agent 
to the commissioners aforesaid, 
from the 24th October, to the 6th 
November, 1794, inclusive, viz: 

By funded 6 per cent, stock, do-
mestic debt, for amount of said 
stock, bearing interest from 1st 
October. 1794, purchased at nine-
teen shillings and eleven pence 
on the pound, - - - -

By funded 6 per cent, stock, as-
sumed debt, for amount of said 
stock, bearing, interest from 1st 
October, 1794, purchased at nine-
teen shillings and eleven pence 
on the pound, - - 81,011 13 

Do. purchased at nine-
teen shillings and nine 
pence on the pound, 2,093 48 

$11,430 18 

3,104 61 

6,346 81 

1,493 02 

$11,382 56 

3,074 19 

4,098 98 

964 23 

$19,519 96 

By sundry accounts for amount of 
purchases in the domestic and 
assumed debt of the United 
States, made by him as agent 
to the commissioners aforesaid, 
from the 24th October, to the 6th 
November, 1794, inclusive, viz: 

By funded 6 per cent, stock, do-
mestic debt, for amount of said 
stock, bearing interest from 1st 
October. 1794, purchased at nine-
teen shillings and eleven pence 
on the pound, - - - -

By funded 6 per cent, stock, as-
sumed debt, for amount of said 
stock, bearing, interest from 1st 
October, 1794, purchased at nine-
teen shillings and eleven pence 
on the pound, - - 81,011 13 

Do. purchased at nine-
teen shillings and nine 
pence on the pound, 2,093 48 

$11,430 18 

3,104 61 

6,346 81 

1,493 02 

$11,382 56 

3,074 19 

4,098 98 

964 23 

$19,519 96 

By 6 per cent, deferred stock, do-
mestic debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, -

By 6 per cent deferred stock, as-
sumed debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, -

$11,430 18 

3,104 61 

6,346 81 

1,493 02 

$11,382 56 

3,074 19 

4,098 98 

964 23 

$19,519 96 

By 6 per cent, deferred stock, do-
mestic debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, -

By 6 per cent deferred stock, as-
sumed debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, -

$22^374 62 $19,519 96 

TREASURY DEPARTMENT, Auditor's Office, November 15th, 1794. 
Stated and examined by DOYLE SWEENY. 

TREASURY DEPARTMENT, Comptroller's Office, November 17tĥ  1794. 
Examined by HENRY KUHL. 

TREASURY DEPARTMENT, Register's Office, November 17th, 1794. 
I certify the above to be a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 
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F . 
STATEMENT of the Purchases of Public Stock made under tlte acts of Congress* of uth August *i7on /Wa/7, Î QO , , , , .. „ _ , , . 

5 > J Qj thePuitic Lebt g 5 named in the said acts for the reduction 

BY WHOM PURCHASED. 

The amount of purchases, according1 to statements referred to by the trustees, in 
their report, dated the 16th December, 1793, were as follows: 

In the statement accompanied with official copies of settlements made by the ac-
counting officers of the treasury, to the 1st of January, 1793, certified by tlie 
Register, the 13th of December, 1393, . . , . 

And in the statement of purchases, from 5th of September, 1793, to the 16th of 
December following, inclusively, accompanied with the Treasurer's account, 
not then settled, (copies of the settlement thereof, by the accounting officers 
of the treasury, being herewith presented) -

Total amount, per report dated 16th December, 1793, 
Purchases since made, viz: 

By Samuel Meredith, Treasurer, from 18th .January, 1794, to tlie 31st January fol-
lowing, inclusively, - - -

Do. from 15th April, 1794, to 13th May following, inclusively, -
Do. from 18th June, 1794, to 31st July following, inclusively, 
Do. from 24th October, 1794, to 6th November following/inclusively, 
Add to the amount of moneys expended in purchasing debt, interest on stock pur-

chased between 17th August, 1790, and March 3d, 1791, per Auditor's state-
ment No. 1659, not included, - $760 28 

Expenses of William Heth's purchases, per Auditor's statement No. 1575, - 4 15 
Omitted in Benjamin Lincoln's purchases, Auditor's statement No. 1991, - 17 

Treasury 
State-

ments. 

4,712 

5,018 
5,520 
5,848 
6,129 

I do hereby certify that tlie trustees, named' in tlie acts for tlie reduction of the public 
debt, have credit on the books of the several stocks, at the treasury of the United States, in 
the sums above stated in the several columns of six per cent, three per cent., and deferred 
stock, proper and assumed, and that the amount thereof being public debt extinguished by 
their purchases, amounts to two millions two hundred and sixty-five thousand twenty-two dol-
lars and fifty-seven cents, and for which the sum of one million five hundred and eighty-one 
thousand three liundred and twenty-three dollars sixty-seven cents, in specie, were paid from 
the public treasury, from the following funds, viz: 

Surplus duties to end of tlie year 1790, - $957,770 65: amount purchased therewith, 
Loan of 2,000,000, » - - 434,901 89: amount purchased therewith, 

Interest on stock purchased and redeemed* 188,651 13: amount purchased therewith, 

1,581,323 67 

s i x p e r c e n t . s t o c k . 

Proper. 

Dolls. Cts. 

518,898 20 

34,955 05 

553,853 25 

24,060 66 
25,787 25 
53,569 04 
11,430 18 

668,700 38 

326,500 13 
275,554 36 
66,645 89 

Assumed. 

Dolls. Cts. 

171,164 59 

7,993 75 

184,168 34 

^8,362 93 
6,320 39 

10,515 77-
3,104 61 

212,462 04 

112,515 99 
78,050 59 
21,895 46 

668,700 38 212,462 04 415,415 66 

t h r e e p e r c e n t . s t o c k . 

Proper. 

Dolls. Cts. 

380,443 03 

380,443 03 

34,972 63 

41#,415 66 

348,498 40 
27,843 47 
39,073 79 

Assumed. 

Dolls. Cts. 

92,957 07 

92,957 07 

3,487 90 

96,444 97 

52,574 50 
3,888 47 

39,982 00 

96,444 97 

d e r f c r r e i ) s t o c k . 

Proper. 

Dolls. Cts. 

693,703 03 

11,246 33 

704,949 36 

1,738 £7 
29,436 43 
9,719 47 
6,346 81 

752,190 64 

688,791 54 
98,474 72 
64,924 38 

752,190 64 

Assumed. 

Dolls* Cts. 

97,311 21 

5,622 06 

102,833 27 

973 75 
10,164 12 
4,344 72 
1,493 02 

110,808 88 

42,995 32 
39,113 94 
37,699 62 

T r e a s u r x D e p a r t m e n t , R e g i s t e r ' s O i t i c e , November 17, 1794. 
J O S E P H N O U R S E , Register. 

119,808 88 

Amount of the 
several species of 

Stock. 

Dolls. Cts. 

1,959,477 13 

59,717 19 

5,019,194 32 

35,135 91 
110,168 72 
78,149 00 
22,374 62 

2,265,022 57 

Moneys expended 
in purchasing of 

Debt 

1,471,875 88 
522,925 55 
270,221 14 

2,265,022 57 

Dolls. Cts. 

1 >344*664 40 

50,000 00 

1*394,664 40 

31,649 33 
66,630 53 
68,094 85 
19.519 96 

764 60 

1,581,323 67 

1794


